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1. OOmue mooXKeHNA

1. [TomHOE Ha3BaHWE MAeBOTO MHBECTUIIMOHHOTO GoHAa (Hayee - ¢poHx): bupskeBoi maeBoi
MHBECTULIMOHHBIN (OHJ prIHOYHBIX (pruHAHCOBBIX HMHCTpYMEHTOB "JJOXOAb. Ananu3 akumii".

2. Kpatkoe nazBanme ¢onaa: BIIND peiHOUHBIX PuHaHCOBBIX HHCTpyMeHTOB "JIOXO/b.
Anamu3 akmuin™.

3. Tun donga - GUpKEBOI.

3.1. Kateropus ¢onaa — ppIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

4. Ilonmnoe ¢upMeHHOE HAMMEHOBAaHUE YIpaBIsOLIEH KommaHuu QoHga (manee -
ynpasisomas kommnanus): OOMECTBO € OrpaHUYCHHOM OTBETCTBEHHOCTHIO —«YTIpaBIISIOLIAS
kommanus «JIOXO by.

5. OcHOBHOM Trocy1apCTBEHHBIN perucTpaunoHHblii HoMmep (nanee — OI'PH) ynpasistomeit
kommanuu: 1027810309328.

6. Jlunensus ynpaisioleil KOMIAHUM Ha OCYIIECTBICHHUE AEATEIbHOCTU I10 YINPABICHUIO
WHBECTUIIMOHHBIMH (OHJAMHU, MAEBHIMU HMHBECTULIMOHHBIMU (OHJAMU W HETOCYIapCTBEHHBIMU
neHcuoHHbIME  (poHmamu ot 20 gekabps 2008 roma Ne 21-000-1-00612, mnpemocTtaBieHHas
®DenepalibHOM CITy:k0011 110 PUHAHCOBBIM PHIHKAM.

7. IlomHOE (hpMEHHOE HAMMEHOBAHHE CIICIIUAIM3MPOBAHHOTO Jero3uTapus (oHa (nanee -
CHEIMaIM3UPOBAHHBIN JCTIO3UTAPHIl): AKIIMOHEPHOE 00IIECTBO AKTHB.

8. OI'PH cnenmanuszupoBannoro aeno3utapusi: 1027806881585.

9. JluueH3us crneuuaIu3upOBAHHOTO JEMO3UTapUs Ha OCYIIECTBICHUE JEATEIbHOCTU
CHEIHUATM3UPOBAHHOTO JICTIO3UTAPUS HHBECTULIMOHHBIX (DOHJIOB, MACBBIX HHBECTUIIMOHHBIX (POHIOB
U HErocyJapCTBEHHBIX NEHCHOHHBIX (oHmoB oT 27 wuronsa 2010 roma Ne 22-000-0-00093,
npenocTaBieHHas DenepanbHON CITy>K00H 10 PUHAHCOBBIM PHIHKAM.

10. Ilonmnoe ¢QupMeHHOE HAMMEHOBAHME JIMIA, OCYIIECTBIISIIOIIETO BEIEHUE peecTpa
BJIAJICJIbLIEB MHBECTUIIMOHHBIX MaeB GoHa (1aee - perucTpaTop): AKIHOHEPHOE 00MIECTBO AKTHB.

11. OI'PH peructpatopa: 1027806881585.

12. JIumeHsust perucrparopa Ha OCYIIECTBICHHE MAESITEIbHOCTH CIEHHUAIU3UPOBAHHOTO
JIeTI03UTapusi UHBECTULIMOHHBIX (DOH/IOB, AEBBIX MHBECTUIIMOHHBIX (POHIOB U HETOCYIapCTBEHHBIX
neHCHOHHBIX (oHI0B oT 27 uronst 2010 roma Ne 22-000-0-00093, npenocrapnenHas denepanbHOMA
CITy>k00M 110 (PMHAHCOBBIM PBIHKAM.

13. TlonmHoe ¢QupMeHHOE HaMMEHOBaHWE AayJUTOPCKON opraHu3anuu ¢GoHAa (maigee -
ayJIUTOPCKasi OpraHu3alus): He IPUMEHSETCs.

14. MecTo HaxoXIeHUs ayAUTOPCKOM OpraHU3aluu: He IPUMEHSIETCS.

15. TlonHoe ¢upMeHHOE HaMMEHOBAHHWE POCCUHUCKON OupXKU (poccCHilcKHX OHpXK), K
OpraHM30BaHHBIM TOpPraM Ha KOTOPOM JONYIIEHbl MHBECTHIIMOHHBIE NMau (OHJIAa M Ha KOTOPOMU
YYaCTHUKHM OpPraHM30BaHHBIX TOProB (Janee - MapKeT-MeHKep) MOJAEP)KUBAIOT IEHbI, CIPOC,
IpeyIoKEeHNEe U 00beM OPraHU30BaHHBIX TOPTOB MHBECTUILIMOHHBIMU MasiMH (fajiee - 005S3aHHOCTb
MapkeT-melikepa): [lybnuunoe akunonepHoe obmectBo "MockoBckas bupxxka MMBB-PTC", OT'PH
1027739387411.

16. TIlomHoe ¢QupMeHHOE HaMMEHOBAHWE JIMIA, YIOJIHOMOYEHHOTO YIIPaBIISIOLICH
KOMIIaHUEH, OT KOTOPOro BIaJAETbIbl HWHBECTULMOHHBIX I1a€B BIpaBe TpPeOOBaTh MOKYIKH
UMEIOIMXCA Y HUX HWHBECTHLIMOHHBIX Ia€B WM IMPOJaXM MM HMHBECTHIIMOHHBIX MaeB (laiee -
yInoJIHOMO4YeHHoe JuIo): OOmecTBo ¢ orpaHudeHHoi oTBercTBeHHOCThI0 «ATOH», OI'PH
1027739583200.

17. TlpaBuna moBepuTenbHOTO ymparieHus (oumoMm (manmee — IlpaBwmiia) ompenensroTcs
yHOpaBIAONIEH KOMIaHWEeH B CTaHAApTHBIX (opMax U MOTYT OBITh HPUHATHL yYpeauTeIeM
JIOBEPUTENIBHOTO YIIPaBJIEHUSI TOJIBKO MyTeM INpucoequHeHus Kk [lpaBuinam B 11e10M MOCPEACTBOM
nproOpeTeHus] MHBECTHUIIMOHHBIX NaeB (oHAa (nanee — HMHBECTHIIMOHHBIE I1au), BbIIABAEMbIX
YIPaBJISAOMENR KOMITAHUEH.

VYupenutenb AOBEPUTEIBHOTO YIPABICHUS MepeacT UMYIIECTBO YIPABISAIONIEH KOMIaHUU



JUTSL BKJTFOUCHHSI €T0 B cOCTaB ()OHZIA C YCIOBHEM OOBEIUHEHUS ITOI0 UMYIIECTBA C UMYIIECTBOM
UHBIX YUpeauTesel JOBEPUTEIbHOTO YIIPABICHUS.

18. HmymectBo, cocrapistomee ¢GOHI, SBISETCS OOMIMM HMMYIIECTBOM BJIAJEIbICB
WHBECTUIIMOHHBIX NA€B U MPUHAJICKHUT UM Ha MpaBe o01Iei 101eBOil COOCTBEHHOCTH.

Pasnen wumymectBa, cocraBistomero (oHA, W BbIET M3 HEro JOJM B HAType HeE
JIOTTYCKAIOTCH.

[TpucoenuHsIsICH K JOTOBOPY JOBEPHUTEIHHOTO ympaBieHUs (oHaoM, (u3udeckoe wiIn
IOPUAMYECKOE JIMIIO TEM CaMbIM OTKAa3bIBAETCSl OT OCYIIECTBICHHUS IPEUMYIECTBEHHOrO IMpaBa
npuoOpeTeHust oM B MpaBe COOCTBEHHOCTH Ha HMMYIIECTBO, cocraistomee (oua. Ilpu stom
COOTBETCTBYIOIIIEE ITPABO MPEKPALIACTCS.

19. Bnagenbiibl MHBECTUIIMOHHBIX ITA€B HECYT PUCK YOBITKOB, CBSI3aHHBIX C M3MEHEHUEM
PBIHOYHOM CTOMMOCTH UMYIIECTBA, COCTABIIAIOIIETO (HOH.

CTOMMOCTh MHBECTUIIMOHHBIX ITA€B MOXET YBEIUYHBATHCS WM YMEHBIIATHCS, PE3YIbTAThI
WHBECTUPOBAHUS B MPOILIOM HE ONPENENSIOT JH0XO0A0B B OyAylIieM, rocyJapCTBO HE TapaHTHPYET
JIOXOJTHOCTH WHBECTUIIMH B (OHJ, Tepe] NMpUOOPETCHHEM WHBECTUIIMOHHBIX I1aeB HEOOXOIUMO
BHUMAaTEJIbHO 03HAKOMUTHCS ¢ [IpaBuiamu.

20. ®opmupoBanue (onma HayumHaeTcs mo ucredeHuu 5 ([Iatm) paboumx mHEH ¢ gaThi
peructpaunu bankom Poccuu HacTOSIIKUX MpaBUil TOBEPUTETHLHOTO YIIpaBlieHUs! (OHIOM.

Cpok ¢dopmupoBanus (oHIA, MO HUCTEYCHHH KOTOPOTO CyMMa JICHEXKHBIX CPEJICTB,
NepeJaHHbIX B OIJIaTy HMHBECTULIMOHHBIX MAeB W MOJUIeKAIIUX BKIIOUEHUIO B cocTaB (OHJA,
J0JDKHA OBITH HE MEHee pa3Mepa, HEO0OXOAWMOTO JUIs 3aBeplIeHUs (OKOHUYaHHs) (HOPMUPOBAHHS
donmga: 6 (Illectp) MecsIeB ¢ 1aThl Havyana GopMupoBaHus GoHIA.

CyMMa JICHeXKHBIX CPEJICTB, IEPEIaBACMbIX B OIUIATY HHBECTHIIMOHHBIX ITaeB, HEOOXOIUMBIX
JU1s 3aBepiieHus (oxkoH4aHus) ¢opmupoBanus (onma: 25 000 000 (ABaguaTe MATh MHJIJTHOHOB)
pyoOei.

Haroii 3aBepmieHus (okoH4yanus) ¢dopmupoBaHus ¢(oHAA SBISETCS JaTa HampaBlICHUs
ynpasisitonieli komnanuein B bank Poccun otuera o 3aBepuieHuM (OKOHYaHMM) (OPMHUPOBAHUS
donma.

21. Jlara OKOHYAHHUS CpOKa JCUCTBUS JIOTOBOPA JOBEPUTEILHOTO yrpasieHus dormom: 03
mapta 2040 roga.

Cpoxk aeicTBHsI 10roBOpa JOBEPUTENILHOTO YIPaBICHUS (POHJIOM COCTABIISIET MEPUOJL C AATh
Hayaja cpoka ero ¢GopMUPOBAaHMSI IO AaThl OKOHUAHUS CPOKA JIEHCTBUS JIOTOBOPA JIOBEPUTEIHLHOTO
ynpasieHus: GOHIOM.

22. Cpok AeWcTBHUS I0TOBOPA IOBEPUTEIHLHOTO YIPABICHUS CUMTACTCS MPOJJICHHBIM Ha TOT
K€ CpPOK, €CIIM BJIaJENbIIbl MHBECTUIIMOHHBIX I1a€B, SBIISIONIMECS YIMOJIHOMOYECHHBIMU JIMIIAMH, HE
noTpeboBaay TOTalleHHsT BCeX MPUHAUIeKAINIUX UM HWHBECTHIIMOHHBIX TaeB 3Toro (oHaa, B
COOTBETCTBUU C YaCThIO MATOM cTaThkl 12 3akoHa «O0 MHBECTUIIMOHHBIX (POHIAXY.

Il. MuBecTuImoHHas AeKIapaius

23. llenbr0 MHBECTHIIMOHHOW TIOJUTHKHU YIPABISIONEH KOMIIAHUHM SBJISETCS TOTydYeHHUE
JI0X0J1a TPU WHBECTUPOBAHUU HMMYIIECTBA, COCTABISAONMEro (poHI, B 0OBEKTHI, MPEIyCMOTPEHHBIE
Hactodamumu [lpaBuwiamu, B COOTBETCTBMM C WHBECTULIHMOHHOW TMOJUTUKON yHpaBIsrONIeH
KOMIIaHUH.

Ynpasasiomeid KOMNaHMeH peaju3yeTcsl HHBECTUIMOHHAS CTPATeruss AKTHUBHOIO
yIpaBJIeHHS.

CezneHns 0 crocoOe peanu3aluy yIpaBIISIFONIEH KOMIaHUEH MHBECTHUIIMOHHOW CTpaTeTruu
AKTUBHOI'O YIPABJIEHUS:

Crparerusi WHBECTUPOBAHUS TPENIONaraeT MPUOOPETEHHE AaKTHUBOB, IMPETyCMOTPEHHBIX
WHBECTUIIMOHHON neknapanueid. CTpyKTypa HMHBECTUIMOHHOTO TMOPT(HENs MNpeuMyIIeCTBEHHO
dbopMupyeTcss U3 aKIMi POCCUMCKUX IMUTEHTOB W HMHOCTPAHHBIX JICTIO3UTAPHBIX PACIHUCOK Ha
aKIUM KOMITaHUH, OCYIIECTBISIONINX OCHOBHYIO NIESATENBHOCTh Ha Tepputopuu Poccuu (manee -
[Ipenmy1iecTBEHHBIE AKTUBBI) C YIETOM KPUTEPUEB 0TOOpA, OMMMCAHHBIX HUXKE.



CTpykTypa WHBECTHLMOHHOTO TOPT(ENs IUHAMUYECKH MEHSETCS B COOTBETCTBHUHM C
U3MEHEHHEM Ha0opa LIEHHBIX OyMar, HOAXOAAIINX 0 KpUTEPUH BBIOOPA aKTHBOB.

OCHOBOI U1l IPUHATHS PELICHUS O BHIOOPE OTIENbHBIX LIEHHBIX OyMar B cocTaB (oHAA, a
TaKkXKe BECOB KOHKpeTHOW Oymaru B noptdese Qonzaa, sBisercs (QyHIaMeHTalbHAs OLIEHKa ee
CIIPaBEUIMBOM CTOMMOCTH U NOTEHIMAI POCTA TEKYILEH LIEHBI.

Crnocobom (kputepreM) BbIOOpa aKTHBOB IpU MNPUHATUM HWHBECTUIIMOHHBIX pELICHUIN
ABJIIETCS BBIOOP AKTMBOB C TOYKU 3PEHUS HAWIY4YIIEro COOTHOIIEHHS PUCKOB U 0XHJIaeMOU
JIOXOJHOCTH OTJIEJIbHBIX aKTUBOB M (WJIM) HHBECTULIMOHHOTO NOpTdesis (OoHIa B COBOKYITHOCTH.

JlonoJHHUTENbHBIE KPUTEPUH BHIOOPA aKTHBOB:

AKIUY ¥ MTHOCTPaHHbIE ICTIO3UTAPHBIE PACIIMCKH HA aKLMU JOMYILIEHbI K TOpraM Ha Oupikax
B Pocculickoit @enepanuu.

BasroTta Topros - poccuiickuii py0:ib.

AKIIMM ¥ MHOCTpaHHbIE JETMO3UTAPHBIE PACIMCKU HA aKLHUH, UMEIOT NPUEMIIEMBIH C TOUYKHU
3pEeHUs YIPaBIIAIOLIETO0 YPOBEHb JIUKBUAHOCTH (MEAMaHa IHEBHOrO 000poTa 1/UiM 00bEM TOProB 3a
60 n/unmu 90 TOProBBIX JHEW, MO3BOJISAIONIME YPPEKTHBHO OCYLIECTBIATH yrpaBieHHe (HOHIOM B
COOTBETCTBUH € 00BEMOM €I'0 aKTHBOB).

MakcumanbHOE ¥ MHUHUMAJIbHOE YHCIO IIGHHBIX Oymar B moprdene onpenensercs
YIPaBJISIONUM C YYETOM NPUEMIIEMOH JJI1 MHBECTULIMOHHOTO NMOpTQeis ypoBHs AUBepcUdUKaLuy,
3arpar mpH yrpaBileHHH (OHAOM, o0beMa akTUBOB (DOHIA, OTrPAaHHUYCHHIA, YCTaHOBIICHHBIX
Hacrosmumu [IpaBunamu.

Hazpanue uHaukaTopa, IO OTHOLIEHUIO K KOTOpPOMY YTpaBisiouiasi KOMIAHUS OLIEHUBACT
pe3yJIbTATUBHOCTh peau3allil WHBECTULMOHHOM CTpaTeruu aKTUBHOrO yrpasieHus: HHpaekc
Mocbupxu (IMOEX) (nanee — Unaexc).

VIcTouHMK  pacKpbITHsl CBEJCHMM O MoOpsAKe pacdera ykasaHHoro Mupekca:
https://fs.moex.com/files/3344.

JIuo, ocymectBisitomee pacuer Muaumkarop: IlyOnuuHoe akiuoHepHOe OOILIECTBO
«MockoBckas 6upxa MMBB-PTCy», OI'PH 1027739387411.

24. HNuBecTHIIMOHHAS MOJUTHKA YHpaBJIHIOHIeﬁ KOMIIAaHUM:

MHBECTUIIMOHHON NMOJUTUKON Y IIPaBIAIONIEH KOMIIAHUU SIBJIAETCS JOJITOCPOYHOE BIIOKEHUE
cpeacts B IlpenmyliecTBeHHbIE aKTUBBI W HWHBIE AKTUBBI, IPEIyCMOTPEHHbIE ITYHKTOM 25
HacToAmmx [IpaBui, a Taxke KpaTKOCPOUHOE BIIOKEHHE CpPEACTB B IMPOU3BOJHBIE (DUHAHCOBBIE
UHCTPYMEHTHI: (PpbIOUYEPCHBIE U OMIIMOHHBIE TI0TOBOPHI (KOHTPAKTHI).

25. OOBEKTHI MHBECTUPOBAHUS, UX COCTAB U OIMCAHHUE.
25.1. Imy1iecTBo, cocTaBisitoliee (POoH]I, MOXKET ObITh HHBECTUPOBAHO B!

1) axTHBBI, TOMYyIICHHBIE K OPraHU30BAHHBIM TOpPram (WJIM B OTHOIICHWH KOTOPBIX OUp e
IPUHATO pellIeHHE O BKIYEHUU B KOTUPOBAJIbHbBIE CIUCKU) Ha Oupskax Poccuiickoit denepanuu, a
UMEHHO:

I. aKOUM POCCHUICKHMX aKIMOHEPHBIX OOIIECTB, 3a HWCKIIOYCHUEM aKIMH aKIMOHEPHBIX
WHBECTUITMOHHBIX (DOH/IOB;
ll.  aKIUK UHOCTPAHHBIX YMHTEHTOB,
lii.  WHOCTpaHHBIC ICTIO3UTAPHBIC PACIIUCKH;
IV.  oOnHranuu pocCHCKUX SIMUTEHTOB, B TOM YHCIIe OUpPIKEBHIE;
V. rocyaapcTBeHHble IIeHHble Oymaru Poccuiickoii ®enepauun, cyobekToB Poccuiickoii
denepanuy 1 MyHUIUNATIbHbBIE LIEHHBIE OyMard;
Vi.  00JHranuy MHOCTPAHHBIX SMHUTEHTOB M MEKTYHAPOAHBIX (DUHAHCOBBIX OPTraHU3AIlHI.
Vil.  KIMpPUHTOBBIE CEPTU(UKATHI y4acTUs



viii.  mpousBoaHBIC (HUHAHCOBBIC HHCTPYMECHTHI (MMYIICCTBEHHBIE IIpaBa U3 (BIOYCPCHBIX
JIOTOBOPOB (KOHTPAKTOB) M OIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)), MPH COOJIOACHUN
YCIIOBUH, TIPETYCMOTPEHHBIX MTYHKTOM 25.3 HacTosumx [IpaBu.

2) JEHEeXHBIE CpeACTBAa B pyOJIsiX M B WHOCTPAHHOW BaJOTe Ha CYeTaX M BO BKIagax
(eno3uTax) B POCCUICKMX KpPEOUTHBIX OPraHU3alUsAX M HMHOCTPAHHBIX IOPUAWYECKUX JIUIAX,
NPU3HAHHBIX OaHKaMU 10 3aKOHOJATENBCTBY MHOCTPAHHBIX TOCYAAPCTB, Ha TEPPUTOPUU KOTOPBIX
OHM 3apEerMCTPUPOBaHbBI (Jajiee - MHOCTPAaHHbIE OAHKH), JEMO3UTHBbIE CEPTU(PUKATHI POCCHUICKUX
KPEIUTHBIX OpPraHu3alMii ¥ MHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYAApCTB, IOCYIapCTBEHHBIC
neHHsle Oymaru Poccuiickoit denepanuu 1 MHOCTPAHHBIX T'OCYJIapCTB, TPEOOBAHUS K KPEAUTHOM
OpraHHU3aIlH BBIIJIATUTD JCHEKHBIN SKBUBAICHT APArolEHHBIX METAJIOB M0 TEKYLIEMY KypCy.

[Ton MHOCTpaHHBIMM TOCYJapCTBaMU B LIENAX HacToALMX [IpaBui mOHMMAaOTCS HHOCTPaHHBIE
rocyJapcTBa, sIBJISIOIIMECS wieHaMd  EBpasuiickoro  skoHoMuueckoro corosa (EADC),
Opranuzanun 3KOHOMHUYecKoro corpyanuuectBa u passurus (OOCP), Esponeiickoro corosa, a
takoke Kurait, Manus, bpasunus, FOxHo-Adpukanckas PecyOnuka, Curranyp, Karap;

3) mpaBa TpeOOBaHUS U3 JIOTOBOPOB, 3aKIIFOUCHHBIX JIJIS [IEJICH IOBEPUTEIHHOTO YIIPABICHUS B
OTHOIICHUU aKTUBOB, KOTOPbIE MOTYT BXOJIUTh B COCTaB aKTUBOB (OH/IA;

4) WHbIC aKTHBbI, BKJIFOYACMbIC B COCTaB aKTHBOB MHBECTHIIMOHHOTO (POH/IA B CBA3MU C OILIATOM
pacxoioB, CBA3aHHBIX C JOBEPUTEIbHBIM  YIIPABICHUEM HMYLIECTBOM, COCTABJISIOIIUM
WHBECTUIIMOHHBIN (DOHJI, WM B CBSI3UM C pealu3alueid MpaB, 3aKPEIUICHHBIX COCTABISIFOIIMMHU
WHBECTUIIMOHHBIM  (OHA TEHHBIMH OymMaraMM WJIM TPEAYCMOTPEHHBIX  COCTABJISIFOIIMMHA
WHBECTUIIMOHHBIN (POH] IPOU3BOJHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH (Jjajiee - MHBECTUIIMOHHBIC
mpaBa), MOTYT BXOJIUTh B COCTaB aKTUBOB ()OHJA B TEUCHHE OJAHOTO MECAIla C JAThl peaau3aliu
YKa3aHHbBIX MHBECTULIMOHHBIX MpaB. CTOMMOCTh YKa3aHHBIX aKTHBOB, BKIIOYa€MbIX B cOCTaB (hoHaa
B CBSI3U C peaju3alfeil NHBECTUIIMOHHBIX MPaB, B COBOKYITHOCTH HE JTOJDKHA TpeBbimath S5 (I181h)
MPOLIEHTOB CTOMMOCTHU aKTUBOB (POH[IA.

25.2. [JleHexxHble cpeAcTBa BO BKJIagax (IEMO3UTaXx) B POCCUUCKUX KPEIUTHBIX
opraHu3alusax U HHOCTPAHHBIX Oankax MOTr'yT BXOAUTH B COCTAaB (1)0H]j[a, TOJIBKO IIPH YCJIOBUHU, YTO B
ClIy4ae JIOCPOYHOTO PACTOPKEHUS! YKa3aHHOI'O JOrOBOpA POCCUNCKAs KPEAUTHAsT OpraHU3alus UiIu
WHOCTpaHHBIA OaHK 00s3aHa (00s3aH) BEpHYTh CyMMYy BKJaja (I€mo3WTa, OCTaTKa Ha CuUeTe) U
MPOLIEHTHI IO HEMY B CPOK, HE MIPEBBIIIAIOIINIA CEMb Pa00OUnX THEH.

25.3. Ilpou3Bo/iHbIE (PUHAHCOBBIE MHCTPYMEHTBI MOTYT BXOJIUTh B COCTAaB aKTHBOB (OHIA
IpU YCIOBUHM, YTO HM3MEHEHHE HX CTOMMOCTH 3aBUCUT OT H3MEHEHMsS] CTOMMOCTH aKTHBOB,
yKa3aHHBIX B MOAMYHKTaxX I. — vii. moanyHkTa 1) nyHkra 25.1. Hactosmmx [TpaBui (B TOM vmcie
W3MEHEHHUsl 3HAYEHMsI HMHJEKCA, PACCUMTHIBAEMOIO HCXOASl U3 CTOMMOCTH JIaHHBIX aKTHBOB), OT
BEJIMYMHBI MPOIEHTHBIX CTABOK, YPOBHS HWHQIIALMH, KypCOB BAJIOT, a TaKXe MPOU3BOIHBIN
(UHAHCOBBI MHCTPYMEHT, HE INpeAyCMaTpUBAIOIINNA OOS3aHHOCTb CTOPOHBI JOTOBOpa Nepeaarhb
Jpyroil CTOpoHE JO0roBopa LEHHbIE OyMaru, BallOTy HJIM TOBap JUOO0 00S3aHHOCTH CTOPOHBI
JIOTOBOpa 3aKJIFOUUThH JIOTOBOP, SIBJISIFOIIMICS MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, IpH
YCIIOBUH, YTO U3MEHEHHUE €0 CTOMMOCTH 3aBUCUT OT U3MEHEHHS CTOMMOCTH TOBApOB, JOIYIIEHHbIX
K OpPTraHM30BaHHBIM Topram Ha Oupxkax Poccuiickoit denepauuu u Oupkax, pacrloioKEHHbIX B
MHOCTPAaHHBIX FOCYIapCTBaX U BKIIOUYEHHBIX B IEPEYeHb MHOCTPAHHBIX OMPIXK.

25.4. NUmymectBo, cocrtapmstoniee DOHI, MOXKET ObITh WHBECTUPOBAHO B OOIUTAIIUU,
SMHUTCHTAMH KOTOPBIX MOTYT OBITh:

1. POCCHIICKHE OpTraHbl TOCYapCTBEHHON BIIACTH;
ii. opransl Biactu cyobekToB Poccuiickoit deneparuu;



1il. poccUiCKUE OpraHbl MECTHOT'O CAMOYIIPABIICHHUS;
1V. poccHiicKre IOpUINIECKHE JINIA,;

V. HHOCTPaHHBIE OPTaHbl TOCYAAPCTBEHHOM BIACTH;
Vi. HHOCTpaHHbIC I0PUINYECKUE JIHIIA;

V.ii. MeXIyHapoaHbIe (PMHAHCOBBIC OPTraHU3AIHH.

25.5. JIuma, o0a3aHHEIE:

- 0 aKIUSM POCCUHUCKHUX aKIIMOHEPHBIX OOIIECTB, OOJUTraIlUsM POCCUHCKUX SMUTEHTOB,
rOCyJapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoii ®@enepanuu, TOCYIapCTBEHHBIM IICHHBIM
Oymaram cyobekToB Poccuiickoit denepanny, MyHUIIMNAIbLHBIM [EHHBIM OyMaram, AETO3UTHBIM
cepTUHUKAaTaM POCCUHCKUX KPEAUTHBIX OpraHU3alMi, KIMPUHTOBBIM cepTU(UKATAM YYaCTHS
JIOJDKHBI OBITH 3aperucTpupoBanbl B Poccuiickoit denepanum.

- 0 aKUUsM HMHOCTPAHHBIX AaKIMOHEPHBIX OOILIECTB, HMHOCTPAHHBIM JIETIO3UTAPHBIM
pacnuckam, oOJUralrsM HHOCTPAHHBIX IMUTEHTOB (B TOM YHCJIE€ HHOCTPAHHBIM rOCYAapCTBEHHBIM
IIEHHBIM Oymaram), JI€MO3UTHBIM cepTU(UKAaTaM MHOCTPAHHBIX OAaHKOB WHOCTPAaHHBIX TOCYAApCTB,
o0JUranusaM MeXIyHapOIHBIX (PMHAHCOBBIX OpraHU3alUi JOJHKHBI OBITH 3apPETUCTPUPOBAHBI B
rocyapcTBax, BKIIOUYEHHBIX B O0IIEpOCCUICKUIN KITaCCU(PUKATOP CTPAaH MHpA.

25.6. UmymectBo, cocTaBisitoniee GOHI, MOXKET ObITh HMHBECTUPOBAHO B IICHHBIE Oymarw,
BBHIMYIIICHHBIE B COOTBETCTBUU C 3aKOHOJATeNbcTBOM Poccuiickoii denepanuu 0 phIHKE LIEHHBIX
OyMar, peaHa3HaYCHHBIE TOJILKO JUIS KBAIM(UIIMPOBAHHBIX HHBECTOPOB (Jlajiee - IICHHbIC Oymaru,
MpeHa3HAYEHHBIC 711 KBATM(UITMPOBAHHBIX HHBECTOPOB).

Jlumamu, 00sI3aHHBIMU TIO IIEHHBIM OyMaram, MpeIHa3HauYeHHBIM I KBaJTU(UITMPOBAHHBIX
WHBECTOPOB, MOTYT OBITh CIEAYIOLIUE JTUIIA:

- [TAO «Coepbank», OI'PH — 1027700132195;

- bank I'TIb (AO), OI'PH — 1027700167110;

- bank BTB (ITAO), OI'PH — 1027739609391,

- AO «Poccenpxo30ank», OI'PH — 1027700342890;

- AO «Pocarpomusunr», OI'PH — 1027700103210;

- AO «Tbank», OI'PH - 1027739642281,

- [TAO «CoBxomOank», OI'PH - 1144400000425;

- 000 «XK® Bank», OI'PH - 1027700280937,

- AO «IToura bauk», OI'PH - 1023200000010;

- [TAO «ITPOMCBJS3bBAHK», OI'PH — 1027739019142;

- OAO «PX]I», OI'PH — 1037739877295;

- [TAO «I"azmpom», OT'PH — 1027700070518;

- AO «bank [IOM.P®», OI'PH — 1037739527077,

- AO «AJIbB®A-BAHK», OI'PH — 1027700067328;

- [TAO «MOCKOBCKMI KPEJIMTHBIN BAHK», OT'PH — 1027739555282.

[Ton ueHHbIME OyMaramu, yKa3aHHBIMU B HACTOSIIEM MOJMYHKTE, TOHUMAIOTCS OOIUTAIINH,
BBIIIICYKa3aHHBIX YMUTCHTOB.

26. CTpykTypa akTHBOB (pOHIA J0JKHA OJTHOBPEMEHHO COOTBETCTBOBATH CJIEAYIOIIUM
TPeOOBAHUSAM:

1) OrneHouHast CTOMMOCTb [IEHHBIX OyMar OJIHOTO FOPHUIMYECKOTO JIUIIA, JICHEKHBIC CPEICTBA B
pyOJIsiX U B MHOCTPAHHOW BAJIIOTE€ HA CUETaxX M BO BKJIAAAX (IEMO3UTaX) B TAKOM IOPUIHMUECKOM
auie (€ciM COOTBETCTBYIOIIEE HOPUAMYECKOE JIMIO SBISETCS KPEAUTHOM OpraHu3aluen Hiu
MHOCTPaHHBIM OAHKOM MHOCTPAHHOTO TOCYAapCTBa), NMpaBa TpeOOBaHUS K TAaKOMY IOPHINYECKOMY
JUIYy, B COBOKYMHOCTM HE JOJDKHBI NIpeBblaTh 10 MIpPOIEHTOB CTOMMOCTH aKTHUBOB (DOoHIA.
TpeboBanust HacTosllero ad3ama HE PaclpOCTPAHSIOTCS Ha TOCYJApCTBEHHbIE IIEHHBIE OyMaru
Poccuiickoit @enepanuu 1 Ha mpaBa TpeOOBaHUS K HEHTPAIbHOMY KOHTPAreHTy.



OneHouHass CTOMMOCTh LEHHBIX Oymar ojHoro cyObekra Poccuiickoii @eneparuu
(aIMHUHUCTPATUBHO-TEPPUTOPUATEHOTO oOpazoBaHUs WHOCTPAHHOTO rocyJapcTna),
MYHUIIUIAIBHOTO 00pa3oBaHMsA, TOCYJAapPCTBEHHBIX IEHHBIX OyMmar OJHOTO WHOCTPAHHOTO
rocyJlapcTBa He J0JKHA NpeBblmaTh 10 npoueHToB cToMMOCTH akTuBOB DoHa.

Jlns neneit pacuera orpaHUYeHMs], YKa3aHHOTO B a03alle epBOM HACTOSIIErO MOANYHKTA, IPU
OIpE/Ie]ICHUU JI0JIN OLIEHOYHON CTOMMOCTH AaKTMBOB B CTOMMOCTHM aKTHBOB (OHAAa B CymMMe
JICHEeXKHBIX CPEACTB B pyOJIIX U B MHOCTPAHHOM BAJIIOTE HA CUETAX B OJHOM IOPUIUYECKOM JIULE U
CTOMMOCTH IIpaB TPEOOBAHUH K OJHOMY IOPHINYECKOMY JIMIlY, BOSHUKIINX HA OCHOBAaHUH JIOTOBOPA
0 OpOKEepCKOM OOCITYXUBAaHHM C TAaKHUM JIMIOM (IIPU YCJIOBHH, YTO YKa3aHHBIM JIOTOBOPOM
HPEIYyCMOTPEHO HCIOJIHEHUE TaKUM HOPUAMYECKHM JIMLOM OO0S3aTeNIbCTB B TEUEHHE OJHOIO
pabouero JHS ¢ JIaThl NPEABSABICHUSA YKa3aHHBIX TPeOOBAaHMN K MCIOJHEHHIO), COCTABIISIOIINX
(doHJ, HE yUUThIBAaeTCA CyMMa (WK €€ 4acTbh) ACHEKHbBIX CPEJCTB, OJIEKAIINX BBIILIATE B CBSI3U C
MOTalllCeHUEM HWHBECTUIMOHHBIX I1a€B IA€BOr0 HMHBECTUIIMOHHOTO ()OHJA, HA MOMEHT pacyera
orpanudenus. [lpu 3Tom oOmas cymMma JEHEKHBIX CPEICTB M CTOMMOCTb IIpaB TpeOOBaHMIA,
KOTOpBIE HE YUMTBHIBAIOTCS IPU PACUETEe OIPAHUYEHMS], YKa3aHHOTO B a03alle 11epBOM HACTOSIIEr0
IIOJUTYHKTA, B OTHOIIEHUH BCEX JCHEXKHBIX CPEACTB B PyOJIsIX HA BCEX CUYETaX M B OTHOILIEHUH BCEX
npaB TpeOOBaHMM K IOPUAMYECKUM JIMIAM, BO3HUKIIMX HA OCHOBAaHMM YKa3aHHBIX JOTOBOPOB O
OpOKepCKOM OOCITy’)KUBAaHUM, COCTABIAIOUIMX (POHA, B COBOKYIHOCTH HE JOJDKHBI INPEBBINIATH
o0LIyl0 CyMMy JEHEXKHBIX CpPEICTB, MOAJIEKAIIUX BbILUIATE B CBSI3U C IOTALICHUEM
MHBECTULMOHHBIX N1aeB (JOHJa HA MOMEHT pacyeTa OrpaHUYEHUSL.

Jlnst neneit pacyera orpaHUYEHUH, YKa3aHHBIX B a03alie MepBOM HACTOSIIEr0 MOANYHKTA, IPH
OIpENIeICHUU JI0JIM OLIEHOYHON CTOMMOCTH AaKTMBOB B CTOMMOCTHM akTHMBOB (OHAa B CymMMme
JEHEKHBIX CPEJACTB B pyOJIIX U B MHOCTPAHHOM BAJIIOTE€ HA CYETAX B OJHOM IOPUIMYECKOM JIHIIE,
COCTaBJIAIOLIMX (POHJI, HE YUUTHIBACTCSA CyMMa (UM €€ 4acTh) JCHEXKHBIX CPEJCTB, HAXOAALIUXCS Ha
yYKa3aHHbIX cueTax (OJHOM M3 YKa3aHHBIX CUETOB) M BKJIIOUEHHBIX B Takoil (oHA mpu Bblraye
UHBECTULMOHHBIX I1aeB, B TedyeHue He Ooiee 2 (/IByx) paboumx paHeH C naThl yKa3aHHOT'O
BKJIFOUEHUSI.

CtonMOCTh JIOTOB HPOU3BOAHBIX (DUHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3UCHBIM)
aKTHBOM IPOU3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTA SIBJIIETCS APYTroil MPOU3BOAHBIN (PUHAHCOBBIH
UHCTPYMEHT - CTOMMOCTb JIOTOB TaKUX NMPOU3BOAHBIX (DUHAHCOBBIX HHCTPYMEHTOB), LIEHHBIX Oymar
(cymMMa JI€HEXXHBIX CpPEJCTB), MOJYUEHHBIX YHPAaBIAIOIIEH KOMIAHWEW (OHJa IO MEepBOM YacTu
JIOTOBOpa pero, pazMep MPUHATHIX 00A3aTENbCTB M0 MOCTABKE aKTHBOB IO MHBIM CIENKaM, Jara
UCIIOJTHEHUS] KOTOPBIX HE paHee 4 pabouux AHEH C AaThl 3aKJIIOUEHUS CIIEIKU U 3a€MHbIE CPE/ICTBA,
IpeyCMOTpEHHbIe TOANYHKTOM 5 nmyHkTa 1 crathu 40 denepanbHoro 3akoHa ot 29 Hos6ps 2001
roga Ne 156-®3 «OO0 MHBECTUIMOHHBIX (OHIAX», B COBOKYNMHOCTH HE JOJLDKHBI IpeBblath 40
IPOIIEHTOB CTOMMOCTHU YUCTBIX aKTUBOB (POHA.

Ha naty 3akitoueHusi cenoK ¢ MPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, JOTOBOPOB
peno, A0roBOPOB 3aiiMa, KPEAUTHBIX TOTOBOPOB WM CAEJIOK, 1aTa UCIIOJHEHHs KOTOPHIX HE paHee 4
paboumx JAHEW C JaThl 3aKJIIOYEHUS CIIEJIKH, COBOKYIIHAs CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03aiie
ITh HACTOSALIEr0 NOJIYHKTa, C YYETOM 3aKJIIOUEHHBIX DPaHEE [JOrOBOPOB pEIO M CHENOK,
yYKa3aHHBIX B HACTOAIIEM ad3alle, U 3aeMHBIX CPEJCTB, IPEIYCMOTPEHHBIX MOJIMYHKTOM 5 MyHKTa |
cratbu 40 denepanpHoro 3akoHa ot 29 HosOps 2001 r. N 156-®D3, ne nomxHa npesbimaTh 20
MPOLEHTOB CTOMMOCTH YHCTHIX aKTUBOB  (hOH/A.

Jlnst eneit HaCTOSIIErO MyHKTa MPOU3BOJHBIE (PMHAHCOBBIE MHCTPYMEHTHI YUUTBIBAIOTCS B
o0beme mpuoOperaeMbIX (OTUyKIaemblx) 0a30BbIX (0a3MCHBIX) AaKTHBOB TAaKUX MPOM3BOIHBIX
(MHAHCOBBIX UHCTPYMEHTOB (eciii 0a30BbIM (0a3UCHBIM) aKTHBOM SIBJISICTCS APYTrOoi MPOU3BOIHBIN
(GbuHAHCOBBI MHCTPYMEHT (MHJAEKC) - Kak 0Oa3oBble (0a3MCHbBIE) aKTHBBI TaKUX IPOU3BOJIHBIX
(MHAHCOBBIX WHCTPYMEHTOB (aKTHMBBI, BXOJMIIME B CIHCOK JUIS pacyeTra TaKoro HHIEKCa) U
OTKPBITON MO3UINH, CKOPPEKTUPOBAHHOM IO pe3yJibTaTaM KIMPHUHTA.

JloroBOpsl peno 3akIOYarTCs, €CIM OHU COOTBETCTBYIOT OAHOMY M3 CIEAYIOLIUX YCIOBHMA:
KOHTPAareHTOM I10 JIOTOBOPY PEMNo SIBISIETCS IIEHTPaIbHBbIH KOHTPAreHT JIMOO yKa3aHHBIA J10TOBOP
3aKJIF0YAETCs HAa YCIOBHUSAX IIOCTaBKM IPOTUB IUIaTeXa W INPEAYCMOTPEHHOM JOrOBOPOM PpEIO




00513aHHOCTH KaXKJOH M3 CTOPOH IPU M3MEHEHUH LIEHBI IIEHHBIX OyMar, nepeJaHHbIX 10 J0TOBOPY
pemno, ymiauMBaTh JIPYroil CTOpOHE JEHEXHble CyMMBbl M (WIM) NepelaBaTh LIEHHbIE Oymaru B
COOTBETCTBUU ¢ ITyHKTOM 14 ctatbu 51.3 denepanbHoro 3akoHa ot 22 anpenst 1996 rona Ne 39-03
«O pbIHKE LIEHHbIX Oymar», MpH YCIOBHMM, YTO NPEAMETOM JO0rOBOpa PEHno MOryT OBITh TOJIBKO
aKTHUBBI, BKJIIOUYAaEMbIE B COCTaB ()OHJIa B COOTBETCTBUHU C HacTosAmMMU [IpaBunamu.

Jns nenei ab3ama OATOrO M LIECTOTO HACTOSILEro MOANYHKTa HE YYHUTBIBAIOTCS JIOTOBOPBI
peno, Mo KOTOPbIM YIIPaBJIAIOIIAs KOMIAHMs SBJSETCS MOKyIaTeJIeM MO MEPBOM 4YacTH JOroBopa
perno, U KOTOpbIe MpelyCMaTpPUBAIOT HEBO3MOXKHOCTh PACHOPSDKEHUS! TPUOOPETEHHBIMU LIEHHBIMU
Oymaramu, 3a MCKJIIOYEHMEM MX BO3BpaTa II0 BTOPOM YacTH TakKOro JOTOBOpa pENo, a TaKXKe
OILIMOHHBIE JIOTOBOPBI, IO KOTOPHIM YIpAaBJAIOINAs KOMIIAHWSA HMMEET IpaBo TpedoBaTh OT
KOHTpareHTa MOKYIKU MU MPOoJIaku 6a30BOro (6a3MCHOT0) aKTHBA.

VYnpapisromas KOMIIaHUs HE BIIPaBE PacHOPsDKATHCS LEHHBIMU OyMaraMmu, IpHuoOpeTeHHbIMU
[0 J0rOBOpaM PpEIo, IO KOTOPBIM YIPABISAIOIIAS KOMIIAHUS SIBIISIETCA MOKYIIATEJIEM IO MEPBOU
YacTH JIOr0BOpPA PEero, 3a HCKIYEHUEM UX BO3BpaTa 0 BTOPO YacTH TAaKOro JOr0OBOpa Pero.

JIii 1enei HacTOSIIEro NOAIYHKTa MHOCTPaHHbIE JENO3UTAPHBIE PACIIMCKU pacCMaTpUBAIOTCS
KaK LIeHHble OyMmaru, InpaBa COOCTBEHHOCTHM Ha KOTOpbIE YJOCTOBEPSIIOT COOTBETCTBYIOLIME
JIETIO3UTApHBIE PACTIMCKH.

[Ipu ompeneneHuH CTPYKTYpbl aKTUBOB (hOHJA YUUTHIBAKOTCS aKTHBBI, IPUHATBIE K pacyeTy
CTOMMOCTH YUCTHIX aKTHBOB (DOHJIA.

TpeGoBanusi, yka3aHHble B a03alle I[E€PBOM M BTOPOM HACTOSLIErO MOJIYHKTA HE
IPUMEHSIOTCS IO AaThl 3aBepieHus (OKoHYaHus1) popMupoBanus GpoHAA U B TEUCHUE MECSIIA ITOCIIe
3TOU IATEL.

TpeboBaHusi HacTOsIIEro NYHKTa HE IPUMEHSAIOTCS C J1aThl BO3HUKHOBEHHUS OCHOBAHUS
npekpaieHus Gponaa.

2) He menee nByx Tperedl pabouux JHEH B TCUCHHE KaXKIOTr0 KaJCHIAPHOTO KBapTana (3a
UCKJIIOUEHHEM IepHojia A0 JaThl 3aBeplieHus (OKoHYaHus1) GopMUpOBaHUs (OHAA, OAHOTO MeCsIa
C JaThI 3aBepuIeHUs (OKOHYaHUs1) (opMUpoBaHus (POHMAA, a TAKXKE IMEPHOAA C IaThl BOSHUKHOBEHHUS
OCHOBaHMA TMpeKpauleHuss (OoHIA) COBOKYIIHAs OLIEHOYHAas CTOMMOCTb [lpenmmyIiiecTBeHHbIX
aKTHUBOB JIOJDKHA OBITH HE MeHee 80 MPOIEHTOB CTOMMOCTH akTUBOB DoH/IA.

IIpu »TOM pabounM JHeM B wLendax Hacrosmux IIpaBun cuuTaercss AeHb, KOTOPBIA He
MPU3HAETCS B COOTBETCTBUU C 3aKOHOJATENHCTBOM Poccuiickoii denepariii BHIXOIHBIM U (WIIH)
HepabouYuM Tpa3gHUYHBIM JHeM. OrpaHuYeHus, yKa3aHHble B HACTOALIEM MOJINYHKTE, He
INPUMEHSIIOTCS ¢ KaJIeHAapHOro KBapTaja, B KOTOPOM BO3HHKJIO OCHOBaHUE MpeKpalieHus Gonmaa.

3) OrmeHovHass CTOMMOCTH IIEHHBIX Oymar, MNpeJHa3HAYCHHBIX IS KBATH(DUIMPOBAHHBIX
MHBECTOPOB, HE JOJHKHA MpeBbIIaTh 40 MPOLIEHTOB CTOMMOCTH aKTUBOB (DOH/IA.

4) B cocraB akTUBOB ()OH/Ja HE MOTYT BXOJHTh LU(POBHIC BATIOTHI, a TAKKE [TPOU3BOIHbIC
(¢uHaHCOBbIE MHCTPYMEHTHI (1IeHHbIE Oymaru), M3MEHEHHE CTOMMOCTU KOTOPBIX (BBILIATHI IO
KOTOPBIM) B COOTBETCTBUU C UX YCIOBUSAMHM (YCIOBUSMH MX BBIIYCKa, IPAaBUIAMHU JIOBEPUTEIHHOTO
yopasieHus: (IpocrekToM (MpaBHJIaMK) HWHBECTUIMOHHOTO (DOHAA) 3aBHCHUT (3aBHCST) OT
U3MEHEHHUsS KypcoB LUQPOBBIX BATOT U (MIM) H3MEHEHHMS CTOMMOCTH HHBIX IPOU3BOAHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (LEHHBIX Oymar), M3MEHEHHE CTOMMOCTH KOTOPBIX (BBIILIATHI IO
KOTOPBIM) B COOTBETCTBUU C UX YCIOBUSAMH (YCIOBUSMH MX BBINYCKa, IPABUIAMHU JIOBEPUTEIHHOTO
ynpasieHus: (IpocrekToM (MpaBHJIaMK) HWHBECTUIMOHHOTO (HOHAA) 3aBHCHUT (3aBHUCSAT) OT
U3MEHEHHS KypCOB LIU(POBBIX BAJIOT.

B coctaB akTuBOB (hOHIA HE MOTYT BXOAMTH LIEHHBIE Oymaru, B COOTBETCTBUH C YCIOBHUSIMHU
BBIITyCKa KOTOPBIX JHIO, OOS3aHHOE MO IEHHbIM Oymaram, OCYIIECTBISET IesITEeIbHOCTh II0
OKa3aHUIO YCIYr, HampaBieHHbIX Ha oOecmedyeHue Bblycka IUGPOBOM BallOThl U (WJIH)
COBEpILEHHS TPAXKAAHCKO-TIPABOBBIX CAEJIOK M (WJIM) OINepauui, BIEKyIIUX 3a coOoil mepexon
u(poBO BAIIOTHI OT OJHOTO OOJAmaTEeNsl K ApyroMmy (najee - IeHHble Oymaru opraHu3aTtopa
oOpamieHuss nM(pPoOBOIl BamiOTHI), a TaKXKE MPOU3BOJAHBIE (MHAHCOBBIE HHCTPYMEHTHI (IICHHBIE
OyMaru), "3MEHEHHE CTOMMOCTH KOTOPBIX (BBIIJIAThI [0 KOTOPHIM) B COOTBETCTBHH C UX YCIOBUSIMHU
(YyCloBHSIMM UX BBINYCKa, NMpaBWIAMHU JIOBEPUTEIHHOIO YIpaBlieHUs (IIPOCIEKTOM (IIpaBUIIaAMM)
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UHBECTUIIMOHHOTO (OHIA) 3aBHCUT (3aBHCAT) OT M3MEHEHUS CTOMMOCTH IEHHBIX Oymar
opranuzatopa oOparieHusi TuGppPOBON BaTIOTHI U (WJIH) U3MEHEHHUSI CTOMMOCTH MHBIX TTPOU3BOJIHBIX
(MHAHCOBBIX MHCTPYMEHTOB (LIEHHBIX OyMar), M3MEHEHHE CTOMMOCTH KOTOPBIX (BBIIUIATHI I10
KOTOPBIM) B COOTBETCTBUU C MX YCJIOBUSAMHU (YCIOBUSMHU HX BBITYCKA, IPABUIIAMHU JTOBEPUTEIHHOTO
yhnpaBieHusi (MpocnekToM (TpaBWJIaMH) WHBECTHLHMOHHOTO (OHAA) 3aBUCHT (3aBUCAT) OT
M3MEHEHHUs CTOMMOCTH LIEHHBIX OyMar opraHu3aropa oOpaieHus HuppoBOil BaIOTHI.

27. Onucanue pUCKOB, CBA3AHHBIX ¢ HHBECTHPOBAHUEM

Pucku, ommcaHue KOTOpPBIX CONEPXKUTCS B HACTOALIECH HMHBECTULMOHHOW JEKJIapallud, B
cilydyae MX peaju3allii MOTYT OKa3aTh BBICOKYIO CTENEHb BIHMSAHMA (CYILECTBEHHOE BIMSHME) Ha
pe3yiabTaThl MHBECTUPOBAHMS, IIPU ITOM IIPUBEICHHBIC CBEICHUSA OTPAKAIOT TOYKY 3pEHUA U
COOCTBEHHBIE OLIEHKHU YIIPABIIAIONIEH KOMIIAHUU U B CHITY 3TOI'0 HE ABJISIOTCS HCUYEPIBIBAOIIMHU.

VYnpapisromass KOMIIaHUS HE TapaHTUPYEeT TOXOJHOCTh MHBECTHIMHA B (oHI. Bramenbibi
MHBECTULMOHHBIX I1a€B HECYT PUCK YOBITKOB, CBA3aHHBIX C W3MEHEHHEM PBIHOYHONH CTOMMOCTH
UMYIIECTBA, COCTABIISAIONIETO (OH]I.

WuBecTupoBaHue B ILEHHbIE OyMard CBSI3aHO C BBICOKOM CTENEHBIO PHCKOB, U HeE
NOJpa3yMeBaeT Kakux-I1u00 rapaHTHid, Kak 10 BO3BPAaTy OCHOBHOW MHBECTUPOBAHHOW CYMMBI, TaK U
10 OJIYYEHHIO KaKUX-JTMOO0 TOXOJ0B Ha Hee.

CrouMocTh 00BEKTOB HHBECTUPOBAHUS, COCTABIISIONINX (OHI M, COOTBETCTBEHHO, pacuyeTHasI
CTOMMOCTb HHBECTULMOHHOIO TMas, MOTYT YBEJIWYMBATbCS WM YMEHbBINATHCS, PE3YJILTATHI
MHBECTUPOBAHUS YIPABJIAIOIIEH KOMIIAHWM B IPOLUIOM HE ONPENENSIIOT J0XOAbl B Oyayliem,
roCyJJapCTBO HE TapaHTUPYeT NOXOJHOCTb WHBecTULUI B (GoHJI. 3asBiIeHUs JIOOBIX JIMIL O
BO3MO>XHOM YBEJIMYEHUH B OyAyLIEM CTOMMOCTH WHBECTUILMOHHOI'O Ias MOTYT pacl€HUBATbCs HE
UHaue KakK HpeanoynoxeHus. PemieHue o mnpuoOpeTeHMHM MHBECTHLIMOHHBIX ImaeB (oHxa
IPUHUMAETCS JIMLOM, KEJIAIOLUM MPUOOPECTH WHBECTUIMOHHBIE Iau, CaMOCTOSITENBHO IOCIEe
o3HakoMieHus ¢ [IpaBunamu poHaa, ero MHBECTULIMOHHOM JieKIapanuel, ¢ y4eTOM OLIEHKH PUCKOB,
IIPUBE/ICHHBIX B HACTOALIEM ITyHKTE, HO HE OIPaHUYMBAsICh UMH.

OOmens3BecTHa IMpsiMas 3aBUCHUMOCTb BEJIMYMHBI  OXKHJAaeMOW MPHOBLIM OT YPOBHS
NpUHUMaeMoro pucka. ONTHUMaJbHOE COOTHOLIEHHE YPOBHEH pHCKAa U OKHUIAEeMOW INpUObUIH
pasIMYHO M 3aBUCUT OT LEJOro psaa OOBEKTHBHBIX M CYOBEKTHBHBIX (aktopoB. Ilpu
IUTAHUPOBAHUM U MIPOBEJIEHUU ONEpaliii ¢ MHBECTUIIMOHHBIMU NasiMH, BJla/iejel] MHBECTUIIMOHHBIX
naeB JIMOO JINIO, JKeJarolee MPUoOPecTH MHBECTUIIMOHHBIE Ay, BCEra JOKEH MOMHUTh, YTO Ha
IIPAaKTUKE BO3MOKHOCTHU TOJIOKUTEJIIBHOIO M OTPULATENBHOTO OTKJIOHEHMS pPEajbHOTO pe3yjbpTaTa
OT 3allJIJAHUPOBAHHOTO (WM OKUAAEMOTr0) YacTO CYILECTBYIOT OJHOBPEMEHHO U PEaTMU3YIOTCS B
3aBUCHUMOCTH OT ILIEJIOTO PpsAJia KOHKPETHBIX OOCTOATEIBCTB, CTENIEHb Y4€Ta KOTOPBIX, COOCTBEHHO, U
ONpezenseT pe3yJbTaTUBHOCTh OINEpalvii BIAJE/Iblla WHBECTUIMOHHBIX IIa€B WIHM JIMIA,
JKEJaoIero NpuodpecT! NHBECTUIIMOHHBIE Nau.

Hacrosimee onucanue puckoB He pacKkpbiBaeT HH(OpMAIMKM 000 BCEX PUCKAX, BO3HUKAIOIIUX
B CBSI3U C JIEATENBHOCTHIO YIPABIAIONIEH KOMIAHUM IO YIPABJIEHUIO (MHBECTUPOBAHUIO)
UMYIIECTBOM, COCTAaBJIAIOIUM (OHJ, BCIEJICTBUE pa3zHOOOpa3usi CUTyaluid, BO3HUKAIOLUIMX MpU
TaKOM YIIpaBJI€HUH (MHBECTUPOBAHUN ).

B naubonee obuiem Buje, MOHATHE PUCKA CBA3aHO C BO3MOXKHOCTBIO IOJIOKUTEIBHOTO HITH
OTPULIATEIILHOTO OTKJIOHEHUS PE3YNbTaTa ACATEIbHOCTH YIPABIISIIOIIENR KOMIIAHUM 11O YIIPABJICHUIO
UMYIIECTBOM, COCTaBJISIOMNUM (OHJ, OT OXKHUIAEMBIX WM IUJIAHOBBIX 3HAUYEHUH, T.€. PHUCK
XapaKTepU3yeT HEOIPEIeIeHHOCTh MOMyUeHUs! 0KUJaeMoro (pMHAHCOBOTO pe3yJjbTaTa MO UTOraM
MHBECTULMOHHON 1€ATENbHOCTH.

Jns ueneld HACTOSAIIETO OINMCAHMS, II0J PUCKOM IIPH  OCYIIECTBICHMHM OIEepanuid 10
WHBECTHPOBAHUIO TTIOHUMAETCS] BO3MOXKHOCTh HACTYIIJICHUsI COOBITHS, BIEKYILETro 3a cO00M najeHne
CTOMMOCTH YHCTBIX aKTUBOB (DOHIA M, COOTBETCTBEHHO, PACYETHON CTOMMOCTH MWHBECTUIIMOHHOTO
nasi, YTO B CBOIO O4Yepe/ib SABISETCs YOBITKOM IS BJaJleNIblia MHBECTUIIMOHHBIX MAEB.



Bnagenen, MHBECTHUIIMOHHBIX MaeB U JIMIIO, JKEJIAIOIee HpI/I06peCTI/I HHBECTULIMOHHELIC I1aH,
HEM30EKHO CTAJIKHUBAETCS C HEOOXOIMMOCTHIO YUYUTHIBATh (DAaKTOPHI PHUCKA CaAMOTO PAa3IMYHOTO
CBOMCTBA.

NHBecTHpoBaHWE B AaKTUBBI, MPEIyCMOTPEHHBIE B WHBECTUIIMOHHOHN Aeknapanuu (QoHna,
CBSI3aHO C ONPEAEIECHHOM CTENEHBbKD PUCKOB M HE IMOJPAa3yMEBaeT TapaHTHl Kak MO BO3BpaTy
OCHOBHOW MHBECTUPOBAHHOM CyMMBI, TaK U MO MOJYYECHHUIO I0XO0/I0B.

PI/ICKI/I I/IHBeCTI/IpOBaHI/ISI B IICHHBLIC 6yMar1/1 158 q)HHaHCOBBIe I/IHCprMeHTLI BKJIIOYAaKOT, HO HEC
OTPAaHUYMBAIOTCA CICIYIOIIMMHU PUCKAMU:

- Heghunancosvie pucku,
- Qunancosvie pucKu.

Hegunancosvie pucku.
K HegrHaHCOBBIM pUCKaM, B TOM YUCIIE, MOTYT ObITh OTHECEHBI CIIEIYIOLIUE PUCKH:

CrpaTrermyeckMii PpHCK CBSI3aH C COLMAJbHO-NIOJIUTHUYECKUMU U HSKOHOMHYECKUMU
ycinoBusMu pa3Butus Poccuiickoil @enepanuu wiM cTpaH, TA€ BBITYIIEHbl MM 0OpalaroTcs
akTuBbl (oHma. JlaHHBIH pHCK HE CBsI3aH C OCOOCHHOCTSAMH TOTO WJIM HMHOTO OOBEKTa
MHBeCcTUpOBaHusA. Ha 3TOT puCK OKa3blBaeT BIUSHUE W3MEHEHUE IIOJUTUYECKOW CHUTyallUH,
BO3MOXXHOCTh HACTYIUICHHSI HEOJIAronpHsITHBIX (C TOYKU 3pEHUS CYIIECTBEHHBIX yCJIOBUN OM3Heca)
WU3MEHEHUH B POCCHHCKOM 3aKOHOJATEJIbCTBE MM 3aKOHOJATENbCTBE IPYTUX CTpaH, JEBaJIbBallUs
HAIIMOHAJFHON BAIOTHI, KPU3UC PHIHKA TOCYNAPCTBEHHBIX JIOJTOBBIX 00S3aTEIBCTB, OAHKOBCKHIA
KPHU3UC, BAIIOTHBIM KpPHU3UC, MPEJCTaBIAIOLIME COOOW MpsIMOE MM OIOCPEIOBAHHOE CIIEACTBHE
PUCKOB IIOJUTHUYECKOIO, HSKOHOMHYECKOIO M 3aKOHOJATENbHOro xapakrepa. Ha yposens
CTPATErM4ecKOro pucKa MOTYT OKa3blBaTh BJIMSHHE M MHOTUE Jpyrue (GakTopbl, B TOM 4YHCIE
BEPOSATHOCTb BBEJCHUS PErMOHAIbHBIX IKOHOMUYECKUX CAaHKIMH UM OTpaHUYEHUI HAa UHBECTULIUU
B OTHEJIBHBIE OTPAcid SKOHOMHUKHM. K CTpaTermueckuM pHUCKaM TakKe OTHOCUTCS BO3MOYKHOE
HACTYIUIEHME OOCTOATENbCTB HENPEOAOJIMMOM CHIbI, TIJIABHBIM 00pa3oM, CTUXUHHOIO H
IeONOJMTUYECKOIO XapakTepa (Hampumep, BoeHHble JeicTBus). CTpaTernyeckuii puck He MOXKeET
OBITH OOBEKTOM Pa3yMHOI'O BO3IAEHCTBUS U YNPABICHUS CO CTOPOHBI YNPABISAIONIEH KOMIIAHUH, HE
HOJUIEKUT AUBEPCU(PUKALINN U HE TIOHMKAEM.

CucreMHbIi PHCK CBSi3aH C HapylleHUEM (HUHAHCOBOW CTaOMJIBHOCTHM M BO3HHUKILIEH
HECIIOCOOHOCTH OOJBIIOr0 4YKciaa (PUHAHCOBBIX HHCTUTYTOB BBINOJHATH CBOM (DYHKIMH U
oOs3arenbcTBa. B cuity OonplIol CTENeHM B3aMMOJCHCTBHUS M B3aMMO3aBUCHUMOCTH (PMHAHCOBBIX
UHCTUTYTOB MEX/1y COOOM OlleHKa CHCTEMHOI'O PUCKA CIIOKHA, HO €r0 Peaau3alis MOKET MOBIUATh
Ha BCEX YYaCTHMKOB (DMHAHCOBOTO pBIHKA. YTPAaBIAOLIAs KOMIIAHHUS HE MMEET BO3MOXKHOCTEH
BO3JICUCTBHS HA CUCTEMHBIA PUCK.

OnepanuoHHBIA PHUCK, CBA3aHHBIA C HApyLIEHUSAMHU OH3HEC-TPOIIECCOB, HEMPABUIbHBIM
(YHKIIMOHMPOBAHUEM TEXHUYECKMX CpPEACTB W MPOrpaMMHOr0 OOecledeHus, HerpaBHIbHBIMU
neiictBusMu (Oe3aeiicTBHEM) WM HEJOOPOCOBECTHOCTBIO MEPCOHANA YNPABISAIOUICH KOMIIAaHUH, €€
KOHTPareHTOB M MapTHEPOB, MPHUBIEKAEMBIX K YIIPABICHUIO aKTUBaMH (OHJA, a TAK)KE BCIECICTBUE
BHEUIHUX ()aKTOPOB, B TOM 4YHCJI€ MPOTHUBONPABHBIX ACUCTBUM TpeThHX Jnll. K omepanuoHHOMY
PHCKY OTHOCSITCSI BO3MOXHBIE YOBITKH, SBHUBIIMECS pPE3YyJIbTaTOM HapyUIeHUH paboThl WM
HEKaYeCTBEHHOT'O WJIM HEJO0OpPOCOBECTHOI'O HCIOJHEHUS CBOMX O00S3aTeIbCTB OpPraHU3aTOpamMu
TOPTOBJIM, KIMPUHTOBBIMH OPTaHU3ALMsAMH, APYTUMH HH(OPACTPYKTYpHBIMH OpraHU3ALMsIM WM
OaHKaMH, OCyHIeCTBIsOMMMU pacueTbl. C 1ebl0 MUHUMHU3ALUU  ONEPALMOHHOIO pHUCKa
yHOpaBIAOMas KOMIAHUA C JOJDKHOW TPEIyCMOTPUTENBHOCTBIO OTHOCUTCS K  MOAOOpY
COTPYJIHUKOB, ONITUMHU3ALNN OU3HEC-TIPOLIECCOB M BBIOOPY KOHTPAreHTOB.

IIpaBoBoil pHCK, CBSA3aHHBIM C HENPEACKAa3yeMOCTBIO HM3MEHEHUHM JIEUCTBYIOLIETO
3aKOHO/ATEIbCTBA, a TAKKE C HECOBEPLIEHCTBOM 3aKOHOB M MHBIX HOPMATUBHBIX aKTOB, CTAH/IapTOB
CaMOpPETyJIMPYEMBIX OpraHu3alMid, B TOM YHCJIE pEryJIMPYIOIUX YCIOBUS BBITyCKa W/WIN
oOpallleHusl aKTUBOB, YKa3aHHBIX B MHBECTUIIMOHHOM Aekiapanyy. CoBeplIeHHe CIIeIO0K Ha PhIHKaX
B PA3JIMUHBIX IOPUCAUKIMSX CBA3AHO C TOMOJHUTEIbHBIMA PUCKAMHU.



HeoOxomuMo Takke NPUHMMATh BO BHUMAaHHUE pHUCKH, CBS3aHHBIE CO CIOXHOCTBIO
HAJIOTOBOT'O 3aKOHOJATENIbCTBA M NPOTUBOPEUYMBOCTBIO €r0 TOJKOBaHMS M NPUMEHEHHUS B cdepe
MHBECTUIMOHHON JI€ATENbHOCTH, a TAaKXE PUCKM H3MEHEHHUs HAJIOrOBOTO 3aKOHOJATENbCTBA,
KOTOpBIE MOTYT IIPUBECTH K HETATUBHOMY BIIMSIHUIO HA UTOTOBBIM MHBECTULIMOHHBIN PE3yibTar.

ITpu 3TOM KpaiiHe 3aTpyAHUTEIBHO IPOTHO3UPOBATh CTENEHD BIMSHUSA TAKUX U3MEHEHUHN Ha
JESITeIbHOCTD 10 YIPaBICHUIO (POHJIOM WM (PMHAHCOBBIM pe3yJIbTaT HHBECTOPA.

C uenpl0 MUHUMH3ALMK IIPAaBOBOI'O pPHCKA YNpaBISIOMIAs KOMIIAHMS CO  BCeH
TIIATEJIBHOCTBIO OTHOCUTCSA K M3YYEHHUIO M3MEHEHMH B HOpMaTUBHOW Oaze. Taxke ympapistoias
KOMIIaHUS B IIOJIHOM Mepe HCHOJIb3YET BCE JIETalbHbIE MEXaHU3Mbl B3aUMOJECHCTBUS C OpraHaMu
rOCyapCTBEHHOW BJIacTH, ¢ bankom Poccuum ¢ 1enpr0 BIMSAHMS Ha NPUHATHE DPEIIEHUH IIO
M3MEHEHHUSIM B 3aKOHO/ATENbCTBE B I10JIb3y HHBECTOPOB.

Pery1iTopHbIii PHCK MOXET MNpOSBIATHCS B (OpME NPUMEHEHHUS K YIPaBISIOLIEH
KOMIIAHUM CaHKUMH PEryJupYIOLIUX OpraHoB [0 IPUYMHE HECOOTBETCTBHUS  3aKOHaM,
OOIICNIPUHATEIM NpaBWIaM M cTaHaapraM npodeccuoHanbHOM aesarenbHOcTH. CreacTBueM
peanu3aly PeryasTOPHOTO PUCKAa MOTYT CTaTh ()MHAHCOBBIC WM pPEIyTallMOHHBIE IOTEPH
yIpaBIAIOMEH KOMIIAHUM, 3allpeT Ha MPOBEICHUE OTAEIbHBIX ONEpalyi M0 yHpaBiIeHUIO (HOHIOM
WIM aHHYJUPOBAaHUE JIMIEH3UU ynpaBiisiomeid koMnanud. C Lenblo MCKIIIOUEHUS PEryIsiTOPHOrO
PHUCKa yIpaBJIAIONAs KOMIIAHUS BBICTPOUJIA CUCTEMY KOPIIOPATUBHOTO YIPABIEHUS U BHYTPEHHETO
KOHTPOJISI U ONEPATHBHO IPUHHMAET MEpPbl IO MPUBEACHUIO CBOEH JEATENIBHOCTH B IIOJHOE
COOTBETCTBUE C JEHCTBYIOIMMH HOPMAaTUBHBIMH aKTaMHU.

II. ®uHaHCOBBIEC PUCKH.

K ¢puHaHCOBBIM pHICKaM B TOM YHCJIE MOTYT OBITh OTHECEHBI CIICTYIOIIHE PUCKU:

PbIHOYHBIN/IIEHOBOM PHCK, CBSI3aHHBIM C KOJeOaHWAMU IIeH AaKTHUBOB, YKa3aHHBIX B
WHBECTUIIMOHHON Jexiapanuu (poHaa, KypCcoOB BAIOT, NMPOICHTHBIX CTABOK W IP. BCJICACTBHE
WU3MEHEHHUS KOHBIOHKTYPbI PHIHKOB, B TOM YHCJI€ CHI)KCHUS JTUKBUTHOCTU. DTH (PAKTOPHI CaMU 1O
cebe  HaxOmITCA  TOJ  BIMSHHEM  TaKUX  OOCTOATENbCTB, Kak  HeOJarompusTHas
COLIMATIbHO-9KOHOMMYECKAsi WM TOJUTUYECKAas CUTyalus, H3MEHEHHE pEryJIsTOPHOU Cpelsl,
JIeBaJIbBAIIMS WJIM CYIIECTBEHHBIE KOJIEOaHUsI KypCOB 0OMEHA BATIOThI, CTUXUWHBIE O€/ICTBHUSI.

BajioTHbI pHCK XapakTepus3yeTcs BO3MOXKHBIM HEONAarompusTHBIM W3MEHEHHEM Kypca
pyOJis WM UHOW BaJItOTHI, B KOTOPOM HOMHHHUPOBAH (PMHAHCOBBIM MHCTPYMEHT, MO OTHOIIEHHUIO K
Kypcy pyOlis WIM WHOW BallOThI, B KOTOPOH pacCUMTHIBACTCS WHBECTUIIMOHHBIN pe3yibTatr
uHBectopa. [Ipu 3TOM HETraTUBHO MOXET HM3MEHUTHCA KaK CTOMMOCTh aKTHBOB B pPeE3yJbTaTe
UHQIAIMOHHOTO BO3JACHCTBUS M CHIXKEHUU peabHON MOKYNaTeNbHOM CIOCOOHOCTH aKTUBOB, TaK U
pa3mep 00513aTeNnbCTB M0 (PMHAHCOBBIM MHCTPYMEHTAM, UCTIOJTHSAEMBIM 3a CYET aKTUBOB (POH/IA.

IIpoueHTHBI PUCK 3aKITIOYAETCS B BEPOSTHOCTH BO3ZHUKHOBEHUS YOBITKOB WJIM CHIKEHUS
NpUOBLIM TIO TPUYMHE H3MEHEHHUS YPOBHSI TPOIEHTHBIX CTABOK, a TaKXe HEOJIarompusiTHOrO
W3MEHEHUs KPUBON KPEAUTHBIX cripenoB. [Ipu s3ToM cromMocTh (PUHAHCOBBIX HHCTPYMEHTOB MOXKET
KaK pacT, TaK U CHIJKATHCS, U €€ POCT B MPOILLIOM HE O3HA4YaeT ee pocTa B OyaymieMm. JlaHHBIHA
PUCK SIBJISIETCS] YACTHBIM CIIy4aeM PHIHOYHOTO pUCKa.

Puck JMKBHAHOCTH peaM3yeTcsl MPU COKPAIICHHH WM OTCYTCTBUM BO3MOXKHOCTH
NpUOOPECTH WU peannu3oBaTh (UHAHCOBBIE HMHCTPYMEHTHI B HEOOXOJUMOM OOBEME U TO
HeoOxoaumon 1ieHe. llpu ompeneneHHBIX PBHIHOYHBIX YCJIOBHUSX, €CIH JIMKBHUIHOCTh PBIHKA
HEaJIeKBaTHa, MOET OTCYTCTBOBAaTb BO3MOXHOCTh OMNPEIEIUTh CTOMMOCTb WM YCTaHOBUTh
CIIpaBeUIMBYIO IIeHY (DMHAHCOBOTO aKTHBA, COBEPIIUTH CIACJIKY IO BBITOAHOW IieHe. Ha pbiHke
MOTYT MPUCYTCTBOBATh TOJBKO MHIUKATUBHBIE KOTUPOBKHU, YTO MOXKET MIPUBECTH K TOMY, UTO aKTUB
HeJb3sl OyZeT peaanu3oBaTh W, TAKUM 00pa3oM, HHCTPYMEHT Oy/JeT HaXOJHWThCS B COCTaBE aKTHBOB
®DoHJIa 10 KOHIIA CPOKa MoraiieHus: 6€3 BO3MOXKHOCTH peaTn3aliiu.

Pa3nbie BUABI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXIY COOOM, peann3alus OJHOTO PUCKa
MOXET U3MEHATh YPOBEHb WJIM MPUBOJUTH K PEAIM3aLUU JPYTHUX PUCKOB.



IlomuMo (PHUHAHCOBBIX M He(PHUHAHCOBBLIX PHCKOB HWHBECTHPOBAHHE B aKTHBBI,
NpeaycCMOTPEeHHble MHBECTHLUMOHHOM Aexkjapamueii ¢GoHga, MOKeT BKJIYATH CJeAYHOLIue
PHCKH:

a. KpeautHblii pHCK, CBSI3aHHBIH C HEUCIOJHEHUEM [OJDKHHUKOM CBOMX (DHHAHCOBBIX
0053aTeNIbCTB  WJIM  HEOJArONPUATHBIM HM3MEHEHHEM WX CTOMMOCTH BCJEICTBUE YXYyAUICHUS
CIIOCOOHOCTH JIOJDKHUKA UCTIOTHSATH TaKhe 00s13aTeNIbCTBA.

K unciy KpeIuTHBIX pUCKOB B TOM YHMCJI€ OTHOCSITCSL:

Puck pedonra mno oOmurauusM ¢ HMHBIM JIOJTOBBIM IIEHHBIM Oymaram, KOTOPBIN
3aKJTFOYAETCS B BO3MOXKHOW HEIIATE:KECIIOCOOHOCTH AMUTEHTA JIONTOBBIX LEHHBIX Oymar u (WJiu)
JIUII, IPEIOCTAaBUBUINX 00ECIeUYeHre Mo STUM IIEHHBIM OyMaram, 4To IpHUBeIeT K HEBO3MOKHOCTH
WIM CHWKEHUIO BEPOSITHOCTH IIOracUTh JIOJITOBbIE IIEHHBbIE OyMaru (IpOM3BECTH KYIOHHBIE
BBITIATHl 110 HUM, HUCIIOJIHUTH 00S3aTeNIbCTBA MO BBIKYIY, B TOM YHCJE JOCPOYHOMY, TOJTOBBIX
IIEHHBIX OyMar) B CpOK M B IOJHOM oO0beme. VIHBeCTOp HeceT puck jaedoliTa B OTHOUICHUH aKTHBOB,
BXOJISIIINX B cocTaB (HOH/A.

Puck KOHTpareHTa — TPETHETO JIMIA MPOSBISAETCA B PHCKE HEUCIIOIHEHUS 005S3aTEeNbCTB
nepes ynpasisionieil KOMIIaHUEeH CO CTOPOHBI KOHTPAreHTOB. YIPaBIISIONIAas KOMIIAHUS HE MOXET
rapaHTHpPOBaTh OJjarue HaMEepeHHs] W CIIOCOOHOCTh B OyAyIIEM BBIOJIHSATH NMPHHATHIE Ha ceOs
00s3aTeNbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEPOB, PACUYETHBIX OPTaHU3AIIMM,
JIETIO3UTApUEB, KIMPUHTOBBIX CHUCTEM, PACUETHBIX OAHKOB, IJIATEKHBIX areéHTOB, OUPXK U MPOUYUX
TPETbUX JIUI, YTO MOXET MPHUBECTH K TMOTEpPSM KIMEHTa, HECMOTPS Ha NpeaIpUHUMAaeMble
VYpasinsiomeid KoMIaHueH ycuius 1o 100pocoBECTHOMY BbIOOPY BBILIENEPEUUCIEHHBIX JIULL.

Pasnble BUABI PUCKOB MOTYT OBITh B3aMMOCBSI3aHbI MEXKIY CO0O0M, peanusalus 0JJHOrO pUCKa
MO’KET U3MEHATh YPOBEHb WJIM IMPUBOJUTH K peaIU3aliu IPYTrHUX PUCKOB.

HNuBecTupoBanue B TNPOU3BOJAHBbIE (HHAHCOBbIE HMHCTPYMEHTHI ((bIOUYEpPCHBIE W
OILIMOHHBIE JOrOBOPHI (KOHTPAKTHI)), KaK MPaBUIIO, CBSI3aHO C OOJIBIIMM YPOBHEM PHUCKA U MOXKET
OBITH COTPSIKEHO CO 3HAYUTEIbHBIMH YOBITKAMHU.

Tak, mpu TOKYIKE ONIMOHHOTO KOHTpaKTa TMOTepH, B OOImIEM ciydae, HE MPEBBICST
BEJIMUMHY YIIJIAYEHHBIX MPEMHH, BOZHATPAXKICHHS M PACXOOB, CBSI3aHHBIX C MX COBepiIeHueM. B
TO BpeMs KakK Mpoja)ka OMNIMOHHBIX KOHTPAaKTOB M 3aK/IoueHUE (bIOUYEPCHBIX JOTOBOPOB
(KOHTPAKTOB) MPU OTHOCUTEIBHO HEOOJBIINX HEOIAroMPUATHBIX KOJIEOaHUAX IIEH Ha PhIHKE MOTYT
MPUBECTU K 3HAYUTENbHBIM YOBITKAaM, a B cly4yae NpoAaku (PbIOYEpCHBIX KOHTPAKTOB U MPOJAXU
OILIMOHOB HA MOKYIKY (OMIMOHOB «KOJIJ») — K HEOTPAaHUYEHHBIM yOBITKaM.

[Tomumo 00111€T0 PHIHOYHOTO PHUCKA IPU COBEPILIEHUH ONEpalK Ha pPhIHKE EHHBIX OyMar B
cllydae COBEpIIEHHs ONeparuil ¢ Mpou3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTAMU BO3MOKEH PUCK
HEeOJAaronpusITHOIO M3MEHEHHS LI€Hbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SBIISIOIIMXCS Oa3MCHBIM
AKTUBOM IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIEHUU AKTUBOB, KOTOpBIE
ciaykar oOecrieueHueM. B ciyuae HeOmarompusaTHOro u3MeHeHusi I1eHbl DOHJ MOXKET B
CPaBHUTENIBHO KOPOTKUI CPOK MOTEPSITh CPEICTBA, SABJSAIOIINECS 00ecreueHeM IO MPOU3BOJHOMY
(UHAHCOBOMY MHCTPYMEHTY.

b. B orHomenun mpaB TpeboBanus 1o craenkam PEIIO ¢ pasiudHbIME aKTHBaMH, IO
MHEHUIO YIPaBIISIOMIEH KOMIAaHUM OCHOBHBIM PHCKOM BBICTYNA€T KPEAUTHBI PUCK KOHTpareHrta
no caenke PEIIO. B ciydae peanusanuu KpeAUTHOTO PUCKa KOHTPAreHTa, a TAK)Ke IPYTUX PUCKOB,
OIMCaHNE KOTOPBIX COJEpKUTCS B yHKTe 27 [IpaBui, uX BIUSHUE HA PE3yJIbTaThl HHBECTUPOBAHUS
OLICHMBAETCS YIPABIIAIOIIEH KOMIIAHUEH CO CTENEHBIO «BBICOKas». BbBICOKas CTENEHb BIMSHUSA
TaKUX PHUCKOB BBIPAXAETCSI B MOTEHIMAIbHO 3HAYUTEIbHOM YMEHBUIEHHMH CTOMMOCTU AaKTHBOB
doHIa U, KaK CJIEICTBHE, 3HAYUTEILHOM YMEHBIIEHUH CTOMMOCTH WHBECTHULMOHHOTO TMas (oHAA.
VYkazaHHbIE O00CTOATENbCTBA OyayT SBISATHCA YOBITKOM JUIsl  BJajAelblla  (BJIAJIEIIBIEB)
MHBECTUILIMOHHBIX 1aeB (OHA.

WuBecTupoBaHuEe B HWHOCTPaHHBbIE IIEHHbIE Oymaru MPUCYIIM ONUCAHHbBIE BBIIIE PUCKU CO
CJIEYIOIUMH OCOOCHHOCTSIMH.




WNHocTpanHble (PMHAHCOBBIE MHCTPYMEHTBI MOTYT OBITH HMPUOOpETEHBI 3a pyOekoM WM Ha
POCCHICKOM, B TOM YHCJIE OPTaHM30BAaHHOM PBHIHKE.

[IpuMeHUTENPHO K TaKUM MHCTPYMEHTaM CTpPAaTeTHYeCKHM pPHCK, CHUCTEMHBIH pUCK U
MIPaBOBOM PHUCK, CBONCTBEHHBbIE POCCUMCKHM pPBIHKAM, IOMOJHSIOTCS aHAJIOTHYHBIMH PHCKaMH,
CBOICTBEHHBIMU CTpaHaM, IJi€ BHIMYIIEHBI U/UIU 00palatoTCs 3TU aKTUBBI.

BosmoskHOCTH Cy/1eOHOI 3aIIUTHI IPaB HAa UHOCTPAHHBIE AaKTUBBI MOTYT OBITH CYIIECTBEHHO
OTpaHHuYEHbl HEOOXOIUMOCThIO OOpamieHus B 3apyOexHble CyJeOHbIe M IMPaBOOXpPAHUTEIIbHBIC
Opragsl.

[IpuBeneHHbIe CBEIEHHUS OTPAaXKAIOT TOYKY 3pEHUS U COOCTBEHHBIE OIICHKHU YIPaBJIAIOIIEH
KOMITAaHUHW U B CUJIY 3TOI'O HC ABJIAKOTCA UCUYCPIIBIBAIOIIIUMMU.

Jlutio, paccMarpuBaroiiee BO3MOKHOCTh MPUOOPETEHHS] WHBECTUIIMOHHBIX I1a€B, JOHKHO
CaMOCTOSITENIbHO ~ OLEHUTh BO3MOKHBIE€ HAJOrOBBIE IIOCJIEJCTBUS, CBSI3aHHBIE C TaKUMHU
HUHBCCTULUAMMU.

OOmien3BecTHa TNpsMas 3aBUCUMOCTh BEIUYMHBI, OXHJIA€MOW NPUOBUIM OT YPOBHS
IIPUHUMAEMOI0 pPHUCKa. Pe3ynpTaThl IEATEIBbHOCTH YIPABIAIOIIEH KOMIIAHMM B IPOILUIOM HE
ABIIIOTCS TapaHThed Moxon0B (oHAa B OynylleMm, peuieHHe O MOKYNKEe WHBECTULMOHHBIX TacB
MNPUHHUMACTCA JIMLOOM, KCJIAIOIIUM HpI/IO6p€CTI/I HWHBECTHUIIMOHHBIC IIau CaMOCTOATCIBHO IIOCIIC
O3HAKOMJICHHUS ¢ Hactosmmmu [IpaBmiaMu, WHBECTHMIIMOHHOW Aekinapanueil ¢gonma, ¢ ydeToMm
OLCHKHU PHUCKOB, IPUBCACHHBIX B HACTOAIICM ITYHKTEC, HO HC OI'paHNYHBasACh UMHU.

I11. TIpaBa u 0053aHHOCTH YIPABISAIONIEH KOMIAHUH

28. Jlo natel 3aBepiieHus (okoHuaHus) GopmupoBaHus GoHAa ympapisionias KOMIIAHUS HE
pacnopsiKaeTcss UMYIIECTBOM, BKIFOUCHHBIM B COCTaB ()OHJIA TIpU ero (POPMUPOBAHUH.

C natel 3aBepuieHus (okoH4aHHs) QopMUpoBaHUS (OHAA YIPABIAOMIAS KOMIIAHUS
OCYIICCTBIISICT JIOBEPUTEIHHOE yIIpaBiieHHE (POHIOM IyTEM COBEPIICHUS JIIOOBIX FOPUINYCCKUX H
dakTUYeCKuX ACUCTBUN B OTHOIIEHUH HMMYIIECTBA, COCTABISIONIEr0 (OHJ, B TOM UHCIE MyTeM
pacropspKeHHsT yKa3aHHBIM HMMYIIECTBOM, a TaKXe OCYIIECTBJISET BCE TMpaBa, YIOCTOBEPECHHBIC
[EHHBIMU OyMaramu, COCTABISIOIIMMHU (DOHJ, BKIIIOUAs MPAaBO Trojoca MO TOJIOCYIONIUM IEHHBIM
Oymaram.

VYropasnsomas KOMIaHHUS COBEPIIAET CHACNKH C HMYIIECTBOM, COCTaBISIOMUM (OHI, OT
CBOEr0 HMEHH, YKa3blBasg TMPU HOTOM, 4YTO OHA JIEWCTBYeT B KauyeCTBE JIOBEPUTEIHHOTO
YOPAaBISIOMIET0. DTO YCIOBHE CUYUTAETCS COOIIOACHHBIM, €CIH MPHU COBEPIICHUU JCUCTBUN, HE
TpeOyoIMX NUCBMEHHOrO oQopMmileHus, apyras cropoHa Oyzaer wuHpopMupoBaHa o0 uX
COBEpIICHUH [TOBEPUTEIHHBIM YIPABISIONIMM B STOM KadecTBe, a B MHUCHMEHHBIX JOKYMEHTaX
MOCJIE HaWUMEHOBAHMS YIPABISAIONMICH KoMmmaHuM craenaHa nomerka "J[.YV." u yka3zaHo Ha3BaHmHe
doHza.

[Ipu oTCyTCTBMM yKa3zaHHs O TOM, YTO YMIPABJISIONIAs KOMIIAHUS JCHCTBYET B KauyeCTBE
JIOBEPUTENBHOTO YIPABISIONIETO, OHA O0S3BIBACTCS TMEpell TPETbUMHU JHUIIAMH JIUYHO U OTBEYAET
nepea HUMH TOJBKO MTPUHAIICKAITUM €l UMYIIECTBOM.

29. Ynpasnstoiias KOMIaHUS:

1) 6e3 cnenuanbHOW TOBEPEHHOCTH OCYIIECTBISECT BCE TPaBa, yAOCTOBEPEHHBIE IIEHHBIMU
OyMaramm, COCTaBIISIOIIUMU (DOHJI, B TOM YHCIIE MPABO T0JIOCA M0 TOJIOCYIOIIUM [IEHHBIM OyMarawm;

2) IpeabSBISIET UCKU U BBICTYIIAE€T OTBETYMKOM TI0 MCKAaM B CYJI€ B CBSI3U C OCYIIIECTBIICHUEM
JESITEIILHOCTH 110 IOBEPUTEIHLHOMY YIPABICHHUIO OHIOM;

3) BIpaBe mepenaBaTh CBOM MpaBa M 0053aHHOCTH T10 JIOTOBOPY JOBEPUTETHLHOTO YIIPaBICHUS
GbOHIOM JIpYTroii yNpaBIAIONIe KOMIIAHUW B TIOPSKE, YCTAHOBIEHHOM B COOTBETCTBUU C a03aiieM
nepBbIM MyHKTa 5 ctathu 11 denepanpHOro 3akona "O0 HHBECTUIIMOHHBIX (hoHIAX";

4) BrpaBe MpoBecTU APOOICHNE WHBECTUIIMOHHBIX MAa€B B COOTBETCTBUU C MMyHKTOM 5 CTaThbU
17 ®enepanbHoro 3akoHa "OO WHBECTHITMOHHBIX (oHAAX",



5) BOpaBe NPUHATH PELICHUE O MpeKpaieHun GoHa;

6) BIpaBe MOTAaCUTh 3a CYET UMYIIIECTBA, COCTABIISIIONIETO (DOH/I, 3310 DKEHHOCTh, BO3HUKIIIYIO
B pe3yJbTaTe MCIOJIb30BaHMS YIPABISAIONIEH KOMIAHHEW COOCTBEHHBIX JEHEKHBIX CPEICTB IS
BBITJIATHl JICHEKHOW KOMIIEHCALMU BJIAJIENIblIaM MHBECTULIMOHHBIX MAeB B CBS3M C MOTAIICHUEM
WHBECTUI[MOHHBIX N1AEB.

30. Yopasnsromas KOMITAaHKUS 00s13aHa:

1) ocyliecTBIsTH JOBEPUTEIbHOE yIpaBlieHHE (OHJOM B COOTBETCTBUU ¢ DenepaibHbIM
3akOHOM «O0 WHBECTUIIMOHHBIX (GOHIAX», ApYrUMH (eaepaibHbIMU 3aKOHAMH, HOPMAaTHBHBIMU
aktamu banka Poccun u cobmonats Hacrosmue [IpaBuina;

2) mpH OCYIIECTBICHUM JOBEPUTEIHHOIO YyIpaBieHUS (OHIOM JAEUCTBOBaTh PasyMHO H
JOOPOCOBECTHO B MHTEpECcaX BIIAJEINIbLIEB HMHBECTUIIOHHBIX 1ACB;

3) BBIABIATH KOH(DIUKT UHTEPECOB U YIPABISTh KOHPIMKTOM UHTEPECOB, B TOM YHCIIE IyTEM
NPEOTBPALICHNS BOSHUKHOBEHHS KOH(DIMKTa MHTEPECOB U (MJIN) PACKPBITHS WM MPEIOCTABICHUS
nHpopmaIuu 0 KOHGIMKTE HHTEPECOB;

4) mepenmaBaTh HMMYIIECTBO, cocTaBisomee ¢GoHm, s ydyera W (WIM) XpaHCHHS
CHEIHAIM3UPOBAHHOMY JEMNO3UTAPUIO, €CIU ISl OTAEIbHBIX BHJIOB HMYIIECTBA HOPMATHBHBIMU
npaBoBbIMH akTamu Poccuiickon denepanuu, B TOM 4UCiIe HOpMAaTUBHBIMM akTamu banka Poccun,
HE MPEyCMOTPEHO UHOE;

5) nmepenaBaTh CHELUAIU3UPOBAHHOMY JETMO3UTAPUIO0 KOIUHU BCEX MEPBUYHBIX JIOKYMEHTOB B
OTHOIICHUH UMYIIIECTBA, COCTABISIONIETO (DOH/I, HE3aMEUIUTETIFHO C MOMEHTA X COCTABIICHUS WM
HOJTyYEHUS;

6) packpeiBath HH(popmanuio o ¢ouae B coorBercTBUU ¢ DenepanabHbiM 3akoHOM «O0
WHBECTUITMOHHBIX (DOHIAX);

7) packpbIBaTh HH(OPMALIUIO O JaTe COCTABJICHHUS CIHMCKA BJa/IeIbIIEB MHBECTUIIMOHHBIX M1aeB
JUIS OCYIIECTBIICHHSI UMHU cBouMX mpaB He mosfgHee 3 (Tpex) paGoumx AHEW 10 THS COCTaBICHUS
YKa3aHHOT'O CIHCKa;

8) packpbIBaTh OTYETHI, TPEOOBAHUS K KOTOPHIM ycTaHaBiuBatoTcsi bankom Poccuu;

9) 10 BO3HUKHOBEHUSI OCHOBAHUH MpeKkpaiieHus GoHaa 00ecrneynTh:

MOKYINKY  (MpoAaxy)  yHNOJHOMOYEHHBIM  JIUIIOM  (YMOJHOMOYEHHBIMH  JIMIIAMH)
WHBECTUIMOHHBIX MaeB (OHJA MO IIeHe, KOTOpasi He MOXKET OTJIMYaThCs OT PacyeTHOM CTOMMOCTH
OJIHOTO MHBECTUIIMOHHOIO Mas 0ojiee yeM Ha BEJIMYMHY, YCTAHOBJICHHYIO IYHKTOM 42 HAcCTOSIIUX
[IpaBwi;

MOKYNKYy (IpoJaxky) MapKeT-MeHKepoM Ha OpraHM30BaHHBIX TOprax, MPOBOAUMBIX
poccuiickoit Oupikeil, MHBECTUIMOHHBIX MAEB IO LEHEe, KOTOpas HE MOXET OTIMYaThCs OT
pacyeTHOM 1IeHbl OJJTHOTO MHBECTUILIMOHHOI'O Nasi 60Jiee YeM Ha BEJTMYMHY, YCTAHOBJIEHHYIO IYHKTOM
46 nacroamux IIpaBui.

10) cobmtonate wuHBIE TpeboBaHMs, MpeaycMoTpeHHble @DenepanbHbIM 3aKkoHOM «OO0
WHBECTUIIMOHHBIX (DOHIAX» U HOpMATUBHBIMU akTaMu banka Poccun.

31. Ynpasastoniasi KOMIIaHUs HE BIIpaBe:

1) pacnopspkaThCsi UMYIECTBOM, COCTaBISIOMIMM (OHJ, Oe3 HpeaBapUTEeIbHOTO COTJIACHUs
CHEHAIN3UPOBAHHOTO JIENO3UTApHs, 3a UCKIIOUEHHUEM CIIENIOK, COBEPIIAEMbIX HAa OPraHU30BAHHBIX
TOprax, NPOBOAMMBIX POCCHMCKONM WJIM MHOCTPAaHHOM Oupkeil JMOO HHBIM OpPraHU3aTOPOM
TOPTOBIIN;

2) pacmnopspKaTbes JICHEXKHBIMHM CpPEACTBaMH, HAXOMALIMMUCA Ha TPAH3UTHOM cuere, 0Oe3
MPEeIBAPUTENLHOTO COTJIACUS CIEMATM3UPOBAHHOTO JAECTIO3UTAPHS;

3) wucmonp30BaTh HMYIIECTBO, COCTaBisiomee (oHA, Aas 0oOecredeHus: HCIOIHEHHS
COOCTBEHHBIX 0053aTENbCTB, HE CBSI3aHHBIX C JOBEPUTEIBHBIM yINpaBieHHEM (HOHAOM, WU IS
o0ecreyeHns UCTIOTHEHUS 00s13aTeIbCTB TPEThUX JIMIL;

4) B3UMaTh MPOLIEHTHI 33 MOJIb30BAHUE JCHEKHBIMU CPEJCTBAMH YIPABIIAIOMIEH KOMIIAHHH,
MPEAOCTAaBIEHHBIMU /IJIsl BBIIIATHI IEHEXKHON KOMIIEHCAIIUHU BJIaJI€]bl[aM UHBECTULIMOHHBIX Ma€B, B
Clly4ae HEeZJOCTaTOYHOCTHU J€HEKHBIX CPEJICTB, COCTABIISIFOIIMNX (QOHT;

5) coBepaTh CIEYIOLINE CIENKH WM JaBaTh IMOPYYEHHUs Ha COBEPLICHHE CJEIyHOIIUX




CIEJIOK:

- CHEJKHA TIO MPUOOPETCHHUIO 3a CYET HMYIIECTBA, COCTABIAIONMIET0 (GoHA, OOBEKTOB, HE
npenrycMOTpeHHbIX DenepanbHbiM 3akoHOM "O0 HMHBECTUIIMOHHBIX (DoHAAX", HOPMATUBHBIMH
aktamu banka Poccun, ”HBECTUITMOHHOM Jekapaiueit GoHa;

- CIICJIKM 110 O€3BO3ME3THOMY OTUYKICHHIO HMYIIIECTBA, COCTABIISIONIETO (OH]T;

- CIHEJIKH, B pe3yibTaTe KOTOPBIX YIPABISAIOLIEH KOMIIAHWEH MPUHUMAETCS 00SI3aHHOCThH IO
nepegaye MMyINecTBa, KOTOPOe B MOMEHT MPHHSITHS TaKOH OOS3aHHOCTH HE COCTaBISIET AKTHBBI
doHsa, 3a HCKIIOUEHUEM CHENIOK, COBEpLIAeMbIX HAa OPraHU30BaHHBIX TOPrax, MpPU YCIOBUU
OCYILECTBJICHUS KIIMPUHTA 110 TAKUM CJIEIIKaM;

- CIEeJNKU N0 TNPUOOPETEHHUI0 HMMYIIECTBA, SIBISIOLIETOCS MPEIMETOM 3aJlora WM HHOIO
obOecrieueHHs, B pe3yJIbTaTe€ KOTOPHIX B COCTaB (DOHAA BKIIOYACTCS UMYIIECTBO, SBISIOIICECS
IIPEeIMETOM 3aJI0Ta WM UHOTO 00ecreyeHus;

- JIOTOBOpHI 3aiiMa WM KPEIUTHBIE JIOTOBOPBI, BO3BpAT JACHEXKHBIX CPEJCTB MO KOTOPHIM
OCYHIECTBIISIETCSl 3a CUeT MMylIecTBa (POHIA, 32 MCKIIOYCHHEM CIy4yaeB IMOJTYYCHHs JIEHEKHbBIX
CpPEeACTB JUIsl TOTAllCHUs MHBECTUIMOHHBIX MAaeB IMPU HEAOCTATOYHOCTU JCHEXKHBIX CPEACTB,
cocrapisitonux (poua. [Ipu 3ToM coBOKynHBIN 00BeM 33J0KEHHOCTH, MOAJIEKAIIEH MOTrallleHUIo 3a
CYeT MMYIIECTBA, COCTABISIONMEro (OHJ, IO BCEM JIOTOBOPaM 3aiiMa M KPEIUTHBIM JOTOBOpPAM HE
JOJKeH mpeBblmaTh 20 MPOLEHTOB CTOMMOCTH YHCTHIX aKTHBOB (JOHIA, a CPOK IPUBICUECHUS
3a€MHBIX CPEJACTB IO KaXJOMYy JOrOBOpPY 3aiiMa M KPEIUTHOMY JIOTOBOPY (BKJIIOYAsi CPOK
MPOJUICHHUS) HE MOXKET MPEBBIIATh O MECSIICB;

- CIEJIKU PEemno, MOJJIeKAIINEe HCIOJHEHUIO 3a CueT uMyIllecTBa (GOHAA, 3a HCKIOYCHUEM
ClIy4aeB, IPeAyCMOTPEHHBIX a03atiamu 5, 6 u 8 mynkra 26 Hactosmux [IpaBu;

- CIICJIKH TIO0 MPHOOPETCHUI0 B COCTaB (hOHJA MMYINECTBA, HAXOMSIIETOCS Y YIPaBIISIONICH
KOMIIAaHUHM B JOBEPUTEILHOM YIPABJICHUM [0 MHBIM JOTOBOpPAM, U MMYIIECTBA, COCTABISIOIIETO
AKTHBBI aKIIMOHEPHOT'O MHBECTHIIMOHHOTO ()OH/IA, B KOTOPOM YIPABIISIONIAs KOMITAHUS BBITOTHSICT
GYHKIIUM €IMHOJIMYHOTO HCTIOTHUTEILHOTO OpPraHa, 3a UCKJIIOUEHUEM CIETIOK B CBSI3U C MPUHITHEM
B JIOBCPUTEIIBHOE yIpaBicHHEC W (WIH) TPHOOPETCHHEM 3a CYET WMYIIECTBA, HAXOJMSIIETOCS B
JIOBEPUTEIHHOM YIIPABJICHUN, HHBECTULIMOHHBIX MAaeB MAaeBOT0 WHBECTHUIIMOHHOTO (OHJA B CiIydae,
YCTaHOBJICHHOM YacThIO BOCEMHANATON cTaThu 5 denepanbHoro 3akoHa oT 22.04.1996 Ne 39-D3
«O pBIHKE IEHHBIX OyMary;

- CHENKH TIO0 OTYYXKJIEHHIO HMYIIECTBa, COCTaBJstomero (oOHA, B COCTaB HMMYIIECTBA,
HAaxXOJAIIErocsl y yNpaBJsOIIed KOMIIAHUM B JTOBEPUTEIHHOM YIPABJICHUH 10 UHBIM JIOTOBOpaM,
WM B COCTaB MMYIIECTBA, COCTABISAIONIETO AKTHUBBI AKIIMOHEPHOTO HHBECTHUIIMOHHOTO (DoHIA, B
KOTOPOM YTIPaBJISIONIAasi KOMIAHUS BBIMOIHSIET QYHKIIUH €MHOIMYHOTO UCTIOTHUTEILHOTO OpraHa,
3a HCKJIIOYEHHWEM CJEJIOK B CBSI3M C TPUHATHEM B JIOBEPUTEIBHOE yIpaBieHUE U (WIN)
NpHOOpEeTEeHHEM 32 CUeT MMYIIECTBa, HAXOJAMIErocsl B  JIOBEPUTEIHLHOM  yIpaBICHUH,
WHBECTUIIMOHHBIX I1a€B TMAaeBOTO WHBECTUIIMOHHOTO (OHIA B Clly4ae, YCTAaHOBJIEHHOM YaCThIO
BOCEMHaaUaTol crathu 5 PenepanpHoro 3akoHa oT 22.04.1996 Ne 39-03 «O pbIHKE LEHHBIX
Oymary;

- CHENKH IO TPUOOpETeHHIO B cOCTaB (OHJA IIEHHBIX OyMar, BBIMYIIEHHBIX (BBIIAHHBIX)
YYaCTHUKAMU YTPABJISIIONICH KOMIAHUU, UX OCHOBHBIMH M TPeoOJIaJaroluMU XO3sHCTBEHHBIMU
oOmiecTBamMH, JOYEPHUMH U 3aBUCHMBIMU OOIIECTBAMH YMPABJISAIONICH KOMIAHUHM, a TaKXKe
CIEIUATU3UPOBAHHBIM JICTIO3UTAPUEM, PETUCTPATOPOM;

- CHCNKH MO MPHOOPETEHUIO0 B COCTaB (poHIa MMYIIECTBA, MPUHAAIEKAIIETO YIIPABIISIONMIEH
KOMITAHWH, €€ Yy4YaCTHUKaM, OCHOBHBIM U TMpPeoOJagaroluM XO3SMCTBEHHBIM OOIIECTBaM €€
YY4aCTHUKOB, €€ JOYEpPHUM M 3aBUCHUMBIM 0OIecTBaM, JHOO MO OTYYXACHUIO HMYIIECTBA,
COCTaBJISIIONIETO (DOH, YKa3aHHBIM JIUIIAM,

- CIeNKH TO0 MPUOOpPETeHHI0 B cocTaB (HOHAA HMYIIECTBA Yy CHEIHATU3UPOBAHHOTO
JIETIO3UTAPHsI, C KOTOPBIM YMIPABIISIFONIEH KOMITAaHUEHW 3aKIIOUEH JOTOBOP, JUOO MO OTUYKICHHIO
MMYIIECTBA YKa3aHHOMY JIMILY, 3@ UCKJIIOYEHUEM CIIy4aeB OIIaThl PacXOJ0B, MEPEUUCICHHBIX B 97
Hactosinmx [[paBui, a Takke MHBIX CIy4YaeB, MPETyCMOTPEHHBIX HacTosIuME [IpaBumamu;

- CHENKH IO TPUOOpPETeHHIO B cOCTaB (OHJA IIEHHBIX OyMar, BBIMYIIEHHBIX (BBIJAHHBIX)
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YIPaBIAIONIEH KOMIIAaHUEH, a TakKe aKIIMOHEPHBIM WHBECTULIMOHHBIM (POHIOM, aKTHUBBI KOTOPOTO
HaXOJATCS B JOBEPUTEIbHOM YIPABICHUU YIPABJSIOIIEH KOMIAHUM WM QYHKLIUU €IUHOIUYHOTIO
MCIIOJHUTENIBHOTO OPraHa KOTOPOIo OCYLIECTBIISET YIPABIISIOIAasi KOMIIAaHUS;

6) 3aKJII049aTh JOrOBOPBI BO3ME3/IHOTO OKa3aHUs YCIyT, MOAJIEKAIIUX OIUIaTe 3a CYET aKTUBOB
doHma, B ciay4asx, YCTAHOBJIEHHBIX 3aKOHOAATelnbcTBOM Poccuiickoit ®enepanuu 00
MHBECTULMOHHBIX (POHMAX;

7) nmpuoOpeTaTh MHBECTHUIIMOHHBIE M1aU MTA€BOTO MHBECTHUIIMOHHOTO (hOHA, HAXOISAIIETOCs B €€
JIOBEPUTEIBHOM YIIPABICHUU.

VYhpapusromass KOMIIAHMS TakkKe HE BOpPaBE pAcHopsHKAaThCs IIGHHBIMH — OyMaramu,
OpUOOPETEHHBIMU 110 J0rOBOpaM pENo, IO KOTOPBIM YIPABIAIOIIAs KOMIIAHUS SBISETCA
MOKYTATEeJIeM 10 NEPBOM YAacTH JOTOBOpa PENo, 3a UCKIIOYEHHEM MX BO3BpaTa IO BTOPOH 4acTH
TaKOro JJOroBOpa pero.

32. OrpanuyeHusl Ha COBEPIICHUE CICIIOK C IIEHHBIMU OyMaramu, yCTaHOBJICHHBIE ab3amaMu
BOCBMBIM, /JI€BATHIM, OJIMHHAILIATBIM U JBEHAUAThIM NOAMyHKTa 5 myHkTa 31 Hactosmux IIpasui,
HE MPUMEHSIOTCS, €CIIU TaKUe CHEJIKM C LIEHHbIMM OymMaraMy COBEpIIAIOTCS Ha OPraHM30BAHHBIX
TOpPrax Ha OCHOBE 3asBOK Ha MOKYIKY (IPOJaxy) MO HAWIy4IIUM U3 YKa3aHHBIX B HUX LIEHaM IIpU
YCIIOBHH, 4YTO 3asBKM aJPECOBAaHBl BCEM YYaCTHHKaM TOProB M HH(OpMAaIus, [M03BOJISIONIAS
UJECHTU(PUIUPOBATh TOJABLIMX 3asBKUM YYaCTHUKOB TOPIOB, HE PAcCKpbIBAaeTCSd B XOJ€ TOPIOB
JPYTMM Y4aCTHUKAM.

33. OrpaHuyeHus Ha COBEpLICHHUE CIENIOK, YCTAaHOBJICHHbIE ab3aleM JecSAThIM IMOJIMYHKTa 5
nyHkTa 31 Hacrosiux IIpaBui, He IPUMEHSIOTCSI, €CIIM YKA3aHHbIE CIIENIKH:

1) coBepmaoTcs € IEHHBIMM OyMmaramu, BKJIIOYEHHBIMH B KOTHPOBAJIbHbBIE CIHCKH
POCCUIMCKHUX OUPK.

2) coBepLIAOTCS MTPU Pa3MELEHUH JONOJHUTENbHBIX LIEHHBIX OyMar akIIMOHEpHOI'o 00IecTBa
IpPU OCYILECTBICHUM YIPABIAIOIIEH KOMIIAHMEH I@IpaBa akKIUOHEpa Ha NPEUMYILIECTBEHHOE
npuoOpeTeHne akUMid M SMHCCHOHHBIX IIEHHBIX OyMar, KOHBEPTUPYEMbIX B akIUH 3TOr0
aKIIMOHEPHOTO 00IIEeCTBA;

3) SBIAIOTCA CHEJIKAMU IO NPUOOPETEHHIO aKLUMK AaKIHMOHEpHBIX OOLIeCTB, KOTOphIE Ha
MOMEHT COBEPIIEHUS CIEJOK SIBISUIMCH 3aBUCHUMBIMU (JIOUEPHUMH) XO3SHCTBEHHBIMU OOIIECTBAMU
yIpaBIAOMEH KOMIAHUM B CHUIY HpUOOpEeTeHHs IMOcleAHeH yKa3aHHbIX akUUil B HMYIIECTBO,
COCTaBJISIIONIEE aKTUBHI (POH/IA.

34. Tlo cnenkam, COBEpIIEHHBIM B HapylieHue TpedoBanmii crathil 40 denepanbHOTO 3aKOHA
«OO0 MHBECTUIIMOHHBIX (POHAAX», YIPABIAIOLIas KOMIIAHUS 00sI3bIBaeTCs Mepesl TPETbUMHU JIHIIAMU
JIMYHO U OTBEYAET TOJIbKO MPUHAIEKAIIUM €l UMYIIECTBOM.

IV. IlpaBa BnagenplieB MHBECTUIIMOHHBIX MAEB.
NuBecTuonHbIe Tan

35. IlpaBa BiasenbUEeB HHBECTULIMOHHBIX NIA€B YJOCTOBEPAIOTCSI MHBECTULIMOHHBIMU TasIMHU.

36. lHBeCTULIMOHHBIN Mall SIBISETCS UMEHHONM HEIMUCCHOHHOH IeHHOW Oymaroii, He UMeeT
HOMUHaJIbHOW cTouMocTH. IIpaBa, yJnocTOBEpeHHblE WHBECTUIMOHHBIM MaeM, (QUKCHPYIOTCS B
6e310kyMeHTapHO Gpopme. IHBeCTULIMOHHBIN Nail yA0CTOBEpSET:

1) mosto ero Biazemnblia B IpaBe COOCTBEHHOCTH Ha UMYIIIECTBO, COCTABJIsIONIEe (POHT;

2) npaBo TpeOOBATh OT YNPABISIOUIEH KOMIAHUH HAJIIEKAIIETO TOBEPUTEIBLHOTO YIIPaBICHUS
donIOM;

3) mnpaBo Ha TOJy4eHHE JCHEKHOM KOMIIEHCAIlMM TMpH MPEeKpalleHuu J0roBopa
JIOBEPUTEIBHOTO  yNpaBieHUs (OHIOM CO BCeMH BIAAETbIIAMU HHBECTUIIMOHHBIX I1a€B
(nmpekpaiienuu (oHAa) B pa3Mepe, MPONOPIHOHATBHOM MPUXOAAIICICS Ha HEro J0Je UMYIIECTBa,
pacnpenensieMoro Cpeay BJIaJeNIblIeB HHBECTULIMOHHBIX 1a€B;

4) npaBo ero BIajeNblia, HE SBISAIOIIETOCS YIOJHOMOYEHHBIM JIUIOM, TpeOOBaTh OT
YIOJHOMOYEHHOT'O JINLA MOKYIIKA BCEX MJIM YacTH MPHHAJIEKANIMX €EMY MHBECTHIMOHHBIX I1acB B
mo0o0it pabounii JeHb TO IIEHE, COpa3MEpPHON MNPUXOMAIICHCS Ha HEro Jo0Jie B MpaBe oOmen



COOCTBEHHOCTH Ha UMYIIIECTBO, COCTaBJstonee GpoH/;

5) mpaBo MpoAaTh WHBECTUIIMOHHBIN TMall Ha POCCUHCKOW OWMpiKe, yKa3aHHOW B IMyHKTE 15
Hacrosimux [IpaBus, Ha mpeycCMOTpeHHbIX HacToAmrMHy [IpaBuiaMu ycinoBusix;

6) mpaBO Biajeiblla WHBECTUIMOHHBIX Ia€B, SBISIOMIETOCS YIOJTHOMOUYEHHBIM JIUIIOM, B
CPOKH, YCTAHOBJICHHBbIE HacTosmmMu [IpaBunamu, TpeOOBaTh OT YHPABISAIONMEH KOMIIAHUH
MOTAIIeHHUs] BCEX MPHUHAJICKANIMX €My HWHBECTHIIMOHHBIX Ia€B U MPEKpalleHUs TEM CaMbIM
JIOTOBOpa JIOBEPUTEIILHOTO YIPABICHUS I1a€BHIM WHBECTUIIMOHHBIM (OHIOM MEXIAy HHUM H
YOPaBISIONIEH KOMIAHUEH WM MOTAlICHHUS YacTH MPUHAAIEKAIIUX eMy MHBECTHUIIMOHHBIX MaeB U
BBITJIATHl B CBSA3U C 3TUM JICHEKHON KOMIIEHCAIIMH, COPA3MEPHOM MPUXOJSIIEHCS Ha HEro J0Jie B
npase 0011el COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIstoniee GoHz;

37. Kaxnplii WHBECTUIMOHHBIA Mail yJOCTOBEpsieT OAMHAKOBYIO JOJIO0 B IpaBe o0OmIei
COOCTBEHHOCTH Ha MMYHIECTBO, cocTaBisomiee ¢Gona. Kaxapli HHBECTHULIMOHHBIA —Maii
YAOCTOBEPSIET OJAMHAKOBBIE ITPaBa, 32 UCKIOYECHUEM CIIY4YaeB, MPEAyCMOTPEHHBIX MOANYHKTaMU 4 1
6 nmyHkra 36 Hactosmux IIpaBui.

38. KonaudecTBO HMHBECTHUIIMOHHBIX TIA€B, BBIIABAEMBIX YIPABISIIONIEH KOMIIAHUEH, HE
OTpaHUYMBACTCS.

39. Ilpu BbIOAY€ OAHOMY JIMILy HMHBECTULMOHHBIX I1a€B, COCTABJIAIOIIMX IPOOHOE YHCIIO,
KOJIMUECTBO WHBECTHIIMOHHBIX MaeB ompezensercs ¢ ToyHocThio 10 5 (Ilsroro) 3Haka mocie
3arsIToN.

V. O6paiienre UHBECTUIIMOHHBIX T1AEB

40. VuBecTMIMOHHBIE TIaM CBOOOJHO OOpamIAlOTCS 1O 3aBEpUICHUH (OKOHYAHWN)
dbopmupoBanus GoHA.

Criennanu3upoBaHHBIM  J€NO3UTapuid, pPETUCTPATOP HE MOTYT SBIATHCS BIIAJENIbLIAMU
MHBECTULMOHHBIX I1a€B.

41. Bnagenen, MHBECTULMOHHBIX MAa€B, HE SIBJSIOLIMICS YIOJIHOMOUYEHHBIM JIMIIOM, BIPaBe
TpeOOBaTh OT YIMOJHOMOYEHHOI'O JIMIAa TOKYIKHM BCeX WJIM 4YacTH MPHUHAICKALINX EMy
VMHBECTUIMOHHBIX M1aeB B JII0O0N pabounii 1eHb, a TaK)Ke BIIpaBe MpoJaThb MHBECTUIIMOHHBIE M1au Ha
poccuiickoit Ouprke, ykazaHHOU B myHKTe 15 Hactosmux [IpaBui.

42. VYTONMHOMOYEHHOE JHIO (YMOJHOMOYEHHBIE JIMIA) O0s3aHO TpoJaaBaTh (IIOKYIATh)
VWHBECTUIMOHHBIE MaH I10 LIEHE, KOTOPask HE MOXET OTJIMYAThCS OT PACUETHOM CTOMMOCTH OAHOIO
MHBECTUIIMOHHOTO Mast Oosiee ueM Ha 5 (I1s1Th) mporieHToB

43. YII0JIHOMOYEHHOE JIMIIO OCYLIECTBIISIET MOKYIKY MHBECTHUIIMOHHBIX MA€B Ha CIIEAYIOLINX
YCIIOBHSAX:

TpeboBaHnue O TOKyNKe WHBECTMLMOHHBIX NaeB (OHIA MOXKET ObITh NPEeAbSBICHO
YIOJHOMOYEHHOMY JIMILY JIMIIOM, SIBJISIFOIIMMCS BIIAJ€NbLIEM WIH JOBEPUTEIBHBIM YIPAaBISIOIINM
COOTBETCTBYIOIIMX MHBECTULIMOHHBIX MaeB (Janee - [Ipoxasen).

[IponaBen; BopaBe OOpaTUTHCS K YHNOJHOMOYEHHOMY JIMI[y C TpeOOBaHHEM O MOKYIIKE
WHBECTUIMOHHBIX MaeB (oHIa (JIMYHO MM Yepe3 YHOJIHOMOYEHHOTO MNpeACTaBUTENs) B JIOOOH
pabounit genp ¢ 10.00 mo 17.00 MO MOCKOBCKOMY BpEMEHHM 110 MECTY HAXOXKICHUS
YIOJHOMOYEHHOT'O JIMLIA.

IIpu ob6pamenun IlpomaBua ¢ TpebGoBaHHMEM O MOKYIKE WHBECTULIMOHHBIX IaeB (oHIa,
YIOJIHOMOYEHHOE JIMII0 00s3yeTcss B JeHb oOparieHus mnoxamucarte ¢ IIpogaBrom JoroBop
KYIUIU-TIPOJAXKH COTJIacHO (opMe MNpeayCMOTPEHHOM YIMOJHOMOYEHHBIM JIMIIOM, IPU 3TOM
KOJINYECTBO MHBECTUIIMOHHBIX MaeB ompenensercss [IpogaBinomM mo coOCTBEHHOMY YCMOTPEHHIO B
npejenax KOJIMYEeCTBa, YKa3aHHOTO B BBIMHMCKE CO cueTa JIENO W/MIIU BBINKUCKE C JIMIIEBOIO CUYETa B
peecTpe BIIaJeNbleB HHBECTUIIMOHHBIX MaeB (oH/a.

Ilena mpuoOpeTeHUs YIOJIHOMOYEHHBIM JIMLIOM OINpEeNseTcss KaKk pacyeTHas CTOUMOCTb
OJITHOTO UHBECTUIIMOHHOTO Masi MUHYC 5 (IISITh) IPOILIEHTOB.

Jlig 1ened HAcCTOSILErO IMyHKTa IO/ PAacyeTHOM CTOMMOCTBIO ITOHUMAeTCs pacyeTHas
CTOMMOCTh OJIHOTO MHBECTHIIMOHHOTO Tast (OHJa, OmperesieHHasl YIpaBIsioled KOMIaHUEH Mo




UTOraM pabodero JHs, B KOTOPOM IepeaHbl HHBECTUIIMOHHBIC Al YIIOJIHOMOYEeHHOMY Juity. [lpu
ATOM CPOK pacyeToB HEe MOXKeT ObITh Oosiee 10 (mecsaTu) pabouux AHEH ¢ AaThl HACTYIIEHUS OoJee
MO3/IHETO W3 JABYX COOBITUH — Iepenauyd HHBECTHUIIMOHHBIX IA€B YMOJIHOMOYEHHOMY JIHIy HU
npeabsBiIeHNs TPeOOBAHUS O IOKYIIKE HHBECTUIIMOHHbIX 1a€B.

44. YI0THOMOYEHHOE JIMLIO OCYIIECTBISET POAAKy MUHBECTULIMOHHBIX IIa€B Ha CJAEAYIOLINX
YCIIOBUSX:

TpeboBanne o0 mpoaake WHBECTHLMOHHBIX TMaeB (OHJA MOXKET OBITh MPEABSBICHO
YIOJHOMOYEHHOMY JIULLY JIF0OBIM JTULIOM (nasee - [Tokynarens).

[TokynaTens BrpaBe OOpaTHTbCA K YIMOJIHOMOYEHHOMY JIMIy C TPeOOBaHHUEM O TMPOJAXKe
VMHBECTULMOHHBIX NaeB (hoHAAa (JIMYHO MM Yepe3 YHOJIHOMOYEHHOTO NpEeACTaBUTENs) B JIOOOH
pabounii neHp c¢ 10.00 mo 17.00 1Mo MOCKOBCKOMY BpEMEHHM II0 MECTY HaXOXACHUS
YIOJTHOMOYEHHOT'O JIMLIA.

[Tpu obpamenun Ilokynarens ¢ TpeboBaHMEM O MPOJAXKe MHBECTUIIMOHHBIX MaeB (QoHAA,
YIOJIHOMOYEHHOE JIMIO0 00s3yeTcss B JieHb oOpamieHus noxanucate ¢ Ilokymarenem JnoroBop
KYIUTU-TIPOJJA’KU COTJIAaCHO (popMe, MPEAyCMOTPEHHON YIIOJHOMOYEHHBIM JIMIIOM, TIPH 3TOM 00IIas
CyMMa JICHEXKHBIX CPEICTB, INIAHUPYEMBIX K II€peadye B OIUIATy IIPOJAaBAEMbIX MHBECTULMOHHBIX
naeB omnpeaensercs [lokynareneM no coOCTBEHHOMY YCMOTPEHHUIO.

Ilena npomaku yrnoJHOMOYEHHBIM JIMIIOM OIPENEIAETCS KaK PacyeTHas CTOUMOCTb OJHOTO
WHBECTUIIMOHHOTO Mas mitoc 5 (I1sTh) mporeHTos.

JUia nenedl HAacCTOSILEro IyHKTa IIOJ PacdeTHOM CTOMMOCTBIO IIOHUMAETCS pacyeTHas
CTOMMOCTh OJIHOTO HMHBECTHIIMOHHOTO Tasi (OHIa, ONpeAeNiCHHAs YNpPaBJSAIOMed KOMIaHWEH Mo
UTOraM paboyero JHs, B KOTOPOM IOCTYIHIIN IEHEKHBIE CPEACTBA YIIOJHOMOUYEHHOMY JIMILY.

[Tpu 5TOM CpOK mepeaun HHBECTULIMOHHBIX MaeB (OHIa HE MOXKET ObITh Oonee 10 (mecsitn)
pabouux AHEH ¢ AaThl HACTYIUIEHHUs 0ojee MO3IHEero U3 ABYX COOBITUH — MOCTYIUIEHUE JCHEKHBIX
CPEJCTB YIIOJIHOMOUEHHOMY JIUIY U NPEABbSABICHUS TPEOOBAHUS O MPO/IaKE UHBECTULIMOHHBIX 11a€EB.

45. YcnoBus IpoAaXky aeB Ha OUpKe:

JOMyCK WHBECTULMOHHBIX TMaeB (POHAA K OPraHM30BAHHBIM TOPraM OHPH OCYIIECTBIISETCS
IyTeM BKJIIOUEHHs] MHBECTHLIMOHHBIX MaeB (JOH/IA B CIIMCOK LIEHHBIX OyMar, JOMYLIEHHbIX K TOpraMm.

46. BennunmHa MaKCHMAJIIBHOTO OTKJIOHEHHS ILIEHBI MOKYNKH (MIPOJaXH) WHBECTHIMOHHBIX
naeB, MyOJMYHO OOBSABIAEMON MapKeT-MEHKepOM Ha OpraHU30BAHHBIX TOPrax, MPOBOAMMBIX
oupxeit, coctaiseT S ([14Th) MPOIIEHTOB OT PacUETHOM IIEHBI OJJHOTO HHBECTUIIMOHHOTO Tasl.

47. OO0s3aHHOCTh MapKeT-Meikepa MOAJISKUT HCHOJHEHHI0 B TedeHue 394 (TpexcoT
JEBSHOCTA YEeThIPEX) MUHYT B TEUYEHHE OJHOro ToproBoro aHs y Ily0nuuHOro akumoHepHOTro
obmectBa «MockoBckast Oupxxka MMBB-PTC» kaxapiii ToproBelii  neHb. OOs3aHHOCTb
MapKeT-MeHKepa 3a TOPrOBBIM JI€Hb CYUTAECTCS MCIOJHEHHOM B Cllydae, €CIM MapKeT-MeHKep
COBEpIINII CIETKA C WHBECTUIMOHHBIMU masmu B oObeme He menee 50 000 000 (Ilstumecaru
MUJUTHOHOB) pyOIIeil.

48. Yyer npaB Ha WHBECTULMOHHBIE AW OCYILIECTBIIAECTCS HA JIMLEBBIX CUETAX B PEECTpe
BJIa/I€IbIIEB MHBECTUIIMOHHBIX MIA€B M HA CUETax JIENO JENO3UTApUIMHU.

Crioco0b1 IMMOJIYUCHHU A BBIITMCOK U3 PECCTPa BIAACIIBIICB HHBECTUIITMOHHEBIX ITACB

49. Beinmcka, npefocTaBisiemMast B 3J1eKTpOHHO-1IM(poBoii (hopme, HanpaBIseTcs 3asBUTENIO B
AIIEKTPOHHO-IIM(PPOBOI PopMe C IITEKTPOHHOM MOJMUCHIO PETUCTPATOPA.

Brinucka, npegocrasisiemast B opMe JOKyMeHTa Ha OyMa)XHOM HOCHUTEJNE, BpydaeTcs JTUYHO
y perucrparopa WIM MUHOIO YIOJHOMOYEHHOIO MM JIMIA 3asABUTEII0 WIA €ro yIOJHOMOYEHHOMY
MPEJICTABUTENIO MPU OTCYTCTBHM YKa3aHMsI B JIaHHBIX CUETaX MHOIO CHOco0a MpeaocTaBlICHUS
BBIIIUCKH.

[Ipy mpexncraBieHNM BBIMIMCKH W3 PEECTPA BIIAJEIBLEB WHBECTHUIMOHHBIX IAEB IO 3aMpPOCy
HOTapUyca UK YIIOJHOMOUYEHHOTO 3aKOHOM T'OCYJJapCTBEHHOI'O OpraHa OHa Hampasisiercs B popme
JOKYMEHTa Ha OyMa)XHOM HOCHTENE IO aJpecy COOTBETCTBYIOLIETO0 HOTapHyca WM OpraHa,
YKa3aHHOMY B 3aIIpoce.



VI. Brigaya "HBECTUIIMOHHBIX I1a€B

50. VYmpapnsiomias KOMIAHHS OCYIIECTBIISICT BbIIady WHBECTUIMOHHBIX TIA€B  IIPH
dbopmupoBanuu (HoHA, a TAKKE MOCIE 3aBepineHus opMupoBanus GoHma.

51. Bblgaya MHBECTUIIMOHHBIX 1a€B OCYIIECTBIISCTCS ITyTEM BHECEHHSI 3aIMCU IO JIUIICBOMY
CUETY, OTKPBITOMY HpUOOpETaTeNi0 MM HOMHHAJIBHOMY JEpXKaTeNi0 B PEEeCTpe BIAICIbIEB
WHBECTUIIMOHHBIX I1a€B B COOTBETCTBUU C 3aKOHOJAATENbCTBOM Poccuiickoit ®exepanuu 00
WHBECTUIIMOHHBIX (DOH/IAX.

3amuMcu TO JIMIEBBIM CYeTaM B PEECTPE BIAJENbICB WHBECTHIIMOHHBIX TMACB MU
HOMHHAJILHOTO JIEp)KaTeJii B PEECTpe BIAACIbIEB WHBECTUIIMOHHBIX TIACB TMPU  BBIJAYEC
WHBECTUIIMOHHBIX TMACB  COBEPIIAIOTCS HA OCHOBAaHMHM COOTBETCTBYIONIETO PACIOPSIKCHUS
YOPAaBISIONMEH KOMIIAHUHM, WIH, €CIH 3TO MPEIyCMOTPEHO IOTOBOPOM MEXIY YIPaBISIONICH
KOMITAaHHUEH W PErMCTPATOPOM Ha OCHOBAaHHMH 3asBKH Ha NMPUOOpETEHHE WHBECTUIIMOHHBIX IACB U
JOKYMEHTOB, TOJATBEPXKIAIONINX BKIIOYCHHUE JICHEKHBIX CPEICTB, IMEPENaHHBIX B OIUIATY
WHBECTUIIMOHHBIX 11a€B, B COCTaB (OHIA.

3anucu 1o cYeTaM MpHU BbIJJa4e WHBECTHIIMOHHBIX MMaeB (DOHIA, BHOCATCS PETHCTPATOPOM B
JICHb MOJTYYCHHSI UM BCEX IOKYMEHTOB, SIBJISTFOLIMXCS OCHOBAHUEM JIsi COBEPILICHHS OTICPAIIHiA.

52. Belgaua HHBECTUITMOHHBIX ITA€B OCYIIECTBIISCTCS HA OCHOBAHWH 3asiBKU Ha MPUOOPETCHUE
WHBECTUIIMOHHBIX I1a€B, COJIEpIKAIEH o00s3aTebHbIC CBEACHHUS, BKJIIOYAaCMbIe B 3asiBKYy Ha
PHOOpPETEHNE HHBECTUIIMOHHBIX I1aeB, COTJIACHO MPUIIOKEHUAM K HacTosmM [IpaBumam.

B ciyuae ecnm B TeueHHMe Cpoka IpHeMa 3asBOK Ha NMPUOOPETCHHE MHBECTUIIMOHHBIX IACB
JICHe)KHBIE CpEJCTBA HE OBUIM TEepEAaHbl B OIUIATY WHBECTHIIMOHHBIX IAEB B COOTBETCTBHH C
yKa3aHHOM 3asBKOM, Takas 3asBKa HE yJIOBJICTBOPSCTCS.

3asiBKa Ha MPUOOPETCHNE MHBECTUIIMOHHBIX MMaeB 1Mo (Gopme mpuinoxeHus Ne 1 1 mpuioxxeHus
Ne 2, mpemycmarpuBaeT BbIIauy HHBECTHUIIMOHHBIX MACB MPHU KAXKIOM TOCTYIUICHUU JCHEKHBIX
CPEJICTB B OIIATy WHBECTUIIMOHHBIX I1aEB.

53. B omiaTy HHBECTHIIMOHHBIX MACB MEPEIAIOTCS TOJIBKO JICHEKHBIC CPEICTBA.

54. Bpliaya WHBECTHIIMOHHBIX TIACB OCYIIECTBIISACTCS NMPU yCIOBUM BKJIIOYCHHS B COCTaB
(dboH1a JEHEKHBIX CPEJCTB, IEPEIAHHBIX B OIIATy HHBECTUIIMOHHBIX MAEB.

Briaua MHBECTHIIMOHHBIX TACB OCYIIECTBISICTCS B OJMH JISHb HE MMO3JHEEe OJHOTO pabouero
IHS, CJIEAYIOUIer0 3a JHEM BKJIIOYEHHUs JCHEXKHBIX CPEACTB, TNEpeJaHHBIX B  OIUIATY
WHBECTUIIMOHHBIX TIAeB, B COCTaB (OHIA.

55. VlHBeCTUIIMOHHBIE TIaWl MPH WX BbIaye MOTYT MPHOOpPETaTh TOJIBKO YIMOJIHOMOYEHHBIE
JMTIA.

HOpﬂIlOK moaavyu 1 nmpuemMa 3asiBOK Ha npnoﬁpeTeHne HHBECTHUINHOHHBIX

56. 3asBKM Ha MPUOOPETEHNE NHBECTUIIMOHHBIX 1a€B HOCAT 0€30T3bIBHBIN XapakTep.

56.1. Cenenus, BKJIIOYaeMble B 3asBKY Ha IPHOOpPETEHNE MHBECTUIIMOHHBIX MAeB:

- IOJTHOE Ha3BaHME (POHIIA;

- oJiHOE (PMPMEHHOE HAMMEHOBAaHUE YIPABJISIONIEH KOMIIaHUH;

- laTa U BpeMsl IPUHATHUS 3aIBKU;

- CBEJICHMS, MO3BOJSIONIME WACHTU(HUIMPOBATH JIMIO, MOJABIIEE 3asBKY, M NPEACTaBUTEISL
JuIa, TMOJABIIETO 3asBKY, C YKa3aHHEM PEKBU3UTOB JOKYMEHTA, MOJATBEPKIAIOIIETO0 MOTHOMOYHS
YKa3aHHOT'O MPeACTaBUTENS (B CIIydae eciii 3asiBKa MOAAETCs MPeICTaBUTEIEM);

- CBEIEHHUA,  MO3BOJIOIIME  WIACHTUQUIMPOBATH  Biajenblla  (mpuoOpeTaTess)
WHBECTUIIMOHHBIX 1aeB (B Cllyyae eciii 3asiBKa M0JaeTCs HOMUHAIBHBIM JiepKaTeleM Ha OCHOBAHUHU
pacnopspKeHUs Blajenbla (mpuoOperaress) HHBECTUIIMOHHBIX M1AeB);

- CBEJICHHUs, IMO3BOJISIIOIINE ONPENEIUTh CyMMY JEHEXHBIX CPEICTB, IOJUICKALIMX Ieperadye B
OIJIaTy MHBECTUIMOHHBIX TaeB (yKa3aHHbIE CBEACHUS HE BKIIOYAIOTCA B 3asBKY, €CIM Ha ee
OCHOBAHMHU BbIJJaua MHBECTHUIIMOHHBIX MMaeB OyJIeT OCYIIECTBIATHCA HPU KaXJIOM MOCTYIJICHUU



JEHEXKHBIX CPEACTB (MHOTO MMYIIECTBA) B OIUIATy WHBECTHUIIMOHHBIX IaeB), a TaKXKe CBEICHUS,
MO3BOJIAIONINE HACHTU(DUIIMPOBATH BIIaJAENbla YKa3aHHBIX IEHEKHBIX CPE/ICTB;

- TpeOOBaHUE BBIJATh MHBECTULIMOHHBIE TIall HA OMPEENIEHHYIO0 CYMMY JIEHEKXHBIX CPE/ICTB;

- peKBU3UTH OAHKOBCKOTO CYeTa JIMILA, IMEpelaBUIero JCHEXKHbIE CPEACTBA B OIUIATY
WHBECTUIMOHHBIX MaeB, U (WJIM) UHBIE CBEICHUS, MO3BOJISIONINE OCYIIECTBUTH BO3BPAT JEHEKHBIX
cpeAcTB Ha OAHKOBCKHI CYET YKa3aHHOTO JIUIIA;

- HbIE CBEJICHUS, BKJIIOUCHHBIE B (JOPMBI 3asIBOK Ha IPHUOOPETEHNE NHBECTUIIMOHHBIX T1aeB, HE
POTUBOpEYAIlle 3aKOHOAaTeNbCTBY Poccuiickoii @enepanyiv 06 MHBECTULMOHHBIX (POHIAX.

57. Ilpuem 3asBOK Ha MpUOOpEeTEeHHWE WHBECTHIIMOHHBIX TacB MpH (GopMHpoBaHUM (POHIA
OCYILIECTBIISICTCS CO THS Havyana popMupoBaHUs (POHAA KaX bl pabouuii 1eHb.

[Ipu popmupoBanuu (oHAa 3asBKU MOAAIOTCS M MPUHUMAIOTCA KaKIbld pabouuii eHb B
Te4eHUe cpoka (opMHupoBaHUs (OHIA, KOTOPHIA MCTEKAeT CO JHS, CICIYIOIIEro 3a THEM, KOTraa
CyMMa JICHEXHBIX CpEJACTB, MOJUICKAIIMX BKIOYEHHUIO B cocTaB (oOHIa, JOCTUIIIA pa3Mepa,
HE00X0IMMOTro 151 3aBepiIeHus (OKOHUaHus ) (hopMupoBaHus (HOHIIA.

[Ipuem 3asBok Ha npuoOpeTeHre HBECTUIIMOHHBIX NTa€B OCYIIECTBISETCS B paboyue THU.

[lomaya u mpueM 3asgBOK Ha MpHoOpeTeHHe VIHBECTHUIIMOHHBIX MAeB IOCIE 3aBEpPIICHUS
(oxoHvanust) hopMupoBaHus POHIA OCYIIECTBISIETCS CIEAYIOUIIM 00pa3oM:

Cpok mojaun u npuema 3asBOK Ha puoOpeTeHre MHBECTUIIMOHHBIX MAeB OCYIIECTBIISIETCS
B TEUEHHUE OINpPEAETECHHBIX MEPUOJIOB, CPOK KOTOPBIX cOCTaBIsAeT | (OMH) JIEHb.

Cpok momauM W TpHeMa 3asBOK Ha MpuoOpereHne VIHBECTHUIIMOHHBIX TMAeB IOCIE
3aBepIieHus (OKkoHuaHus) popmupoBaHus GOHIAa HACTYNAET KaXK bl pabounii 1eHb.

[Ipuem 3asBOK Ha NPUOOPETEHHE WHBECTUIHMOHHBIX I1A€B HE OCYMIECTBISETCS CO MIHS
BO3HUKHOBEHHUS OCHOBaHUs MpeKpaiieHus Goxa.

3agBKa Ha TNPHOOpPETCHHE WHBECTUIMOHHBIX TI1a€B JOJDKHA OBITh TOANKCAHA JIUIOM,
MOJIaBIIUM YKa3aHHYIO 3asBKY (€ro MpeacTaBUTEIeM — B Cydae MOJayu 3asBKU MPEICTaBUTEIIEM),
1 JIALIOM, IPUHSBIINM YKa3aHHYIO 3a5BKY.

3asBKa Ha MNPUOOPETEHHWE WHBECTUIMOHHBIX I1aeB, MpaBa Ha KOTOpPbIE NpPH HX BbIAuUe
YVYHUTHIBAIOTCS B PEECTPE BJIAJICIIBIICB WHBECTUIIMOHHBIX TACB HA JIMIIEBBIX CUETaX HOMHHAILHOTO
JeprKaTels, OIal0TCs HOMHUHAIBHBIM JIEP>KaTEIIeM.

58. Tlopsinok moauu 3asBOK Ha MPUOOPETEHNE NHBECTUI[MOHHBIX MAeB:

3asiBKa Ha TPHOOpPETEHHWE WHBECTUIIMOHHBIX TaeB, O(POpPMIICHHAas B COOTBETCTBUU C
npuioxenrneM Ne 1 x Hacrosimum [IpaBuiiam, moaeTcst yrmoJHOMOYEHHBIM JIUIIOM.

3asiBKa Ha TPHOOpPETEHHWE WHBECTUIIMOHHBIX TaeB, O(POPMIICHHAs B COOTBETCTBUU C
npuioxenneM Ne 2 k HactosmmM [IpaBuiam, mogaeTcsi HOMHHAIBHBIM Jep)KaTesieM B MHTepecax
YIIOJTHOMOYEHHOTO JINIIA.

3asiBKM Ha MPHOOpeTEeHNEe MHBECTHIIMOHHBIX MAeB MOTYT MOAABAThCs Ha OyMaKHOM HOCHUTEJe
Wi B (opMe JIEKTPOHHOTO JOKYMEHTa, COTrJIacHO YcioBusM oomeHa coobmenusimu OO0 «YK
«10XO/Ib», pa3merienHsiM Ha caiite www.dohod.ru (mamee Taxkke — YcmoBus oOMeHa
COOOIICHUSMH), TIEPEIaBAEMOr0 M0 KaHAJIaM CBSI3M, TIO3BOJISIFOIIUM JIOCTOBEPHO yYCTAHOBHTH, YTO
JOKYMEHT UCXOAWT OT JHIla, HaMpaBUBIIETO 3asBKY, MPU OJHOBPEMEHHOM COOIIOJECHUU
CIEAYIOIINX YCIOBUM:

- YOOTHOMOYEHHOE IIMI0, KeNarollee MNPUOOPECTH WHBECTUIIMOHHBIE TaW, SBISETCS
3apEeTUCTPUPOBAHHBIM II0JIE30BATENIEM TPOTPAMMHOTO KOMILIEKCA YHPABISIFOIIEH KOMITAaHUH
«JIngynHbplil KAOMHET» NOCTYMHOTO B WH(OPMAIMOHHO-TEICKOMMYHUKAIMOHHON ceTn «HTepHeT»,
THIIEPCCHUTKA TS IepeXoa K KOTOPOMY HaXOIUTCS Ha CaiiTe yIpaBIIoONIe KOMIIAaHUN Ha TIOpTaie
¢ JoMeHHbIM uMeHeM Www.dohod.ru (manee Ttaxxke - JIMuHBIA KaOWHET) M B YCTAHOBJICHHOM
TOPSIKE TIOATBEPIMIIO CBOE COTJIacHe C TPABWIIAMH €r0 HCIOJb30BAHMS, YCTAaHOBJICHHBIMU
YIIPaBIIAIOIENH KOMIIAHUEH;

- 3asfBKa Ha NPUOOPETEHHE HWHBECTHUIIMOHHBIX IT1a€B HAIpaBlieHA B BHJE AJIEKTPOHHOTO
JIOKYMEHTAa, CO3JIaHHOTO ITyTEM 3aMOJHEHUS dJIEKTPOHHBIX (hopM B JImuHOM KabuHeTe;

- 3asBKa Ha TPUOOpETEeHHE WHBECTHIIMOHHBIX IA€B 3aBEPEHA DIIEKTPOHHOU TIOJIHCHIO
YHIOJTHOMOYEHHOTO JIUIIA, KEJIAI0IIeT0 MPUOOPECTH NHBECTUIIMOHHEIE Mau.
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3asgBKa MOXeET OBbIThb 3aBepeHa MPOCTOM WM YCWJICHHOW DSJIEKTPOHHOH TMOJIMHCHIO
YIOJHOMOYEHHOIO JHMIa. B cioydae HCHOIB30BaHUS YCHICHHOM DJIEKTPOHHOM IOJIUCH,
cepTU(UKATH TAaKOW MOANMCH BBIIAIOTCS JIMLOM, OCYIIECTBIISIONMM (YHKLIUHU YIOCTOBEPSIOIIETO
LIEHTpa B COOTBETCTBUU C COTIALIEHUEM 00 IEKTPOHHOM JOKYMEHTOO0O0POTE.

Jlaroif u BpemMeHeM mIpuema 3asBKH Ha MPUOOPETEHHE WHBECTHLIMOHHBIX MAeB CUUTAETCS
JaTa U BpeMs MOJIy4eHHUs 3asBKUM Ha OyMaKHOM HOCHUTENE WIM JaTa M BpeMsl, OlpeleiseMble B
COOTBETCTBUU CO cTatbell 5 VYcnoBuii oOMeHa COOOIICHUSIMH, - IS 3as8BOK, ITOJAaHHBIX
HOCPEJICTBOM 3JIEKTPOHHBIX KAaHAJIOB CBSI3U B (DOpME 3JIEKTPOHHOIO JOKYMEHTA, MO3BOJISAIOIIETO
JIOCTOBEPHO YCTAHOBUTH JIULIO, HAIIPABUBILIEE 3asBKY.

B ciydae ypoBierBopeHHs 3asgBOK Ha I[PUOOpETEHHWE MHBECTHLMOHHBIX IIaeB,
WHBECTULIMOHHBIE 1AW BBIIAIOTCS YIIOJJHOMOYEHHOMY JIMIlY ITyTEM UX 3a4MCIICHUS Ha JIMLEBOM CYET
HOMMHAJIBHOTO JI€PKaTellsl, B KOTOPOM Y YIIOJIHOMOUYEHHOTO JIULA OTKPBIT CUET JETIO.

B ciydae oTkaza B npueme 3asBKM Ha IPUOOpPETEHNE UHBECTULIMOHHBIX I1a€B, IOJIy4YEHHOH B
(dopMe 3IIEKTPOHHOI'O JIOKYMEHTAa, Ha OCHOBAHMSX, NPEeLyCMOTPEHHbIX Hactosimumu [IpaBunamu,
MOTHUBUPOBAHHBI OTKa3 HAaNpaBlIseTCsl YHPABISIONIEH KoMmaHued B (GOpMe BIIEKTPOHHOTO
JIOKYMEHTAa, COTJIaCHO Y CJI0BUSIM OOMEHa COOOIIEHUIMHU.

3asiBKM Ha MPUOOpETEHUE MHBECTUIIMOHHBIX IIA€B MOTYT OBbITh HAIllpaBJ€Hbl HOMHUHAJIbHBIM
JepKaTelieM B MHTEpecax YIOJHOMOYEHHOIO JIMLA IIOCPEACTBOM JJIEKTPOHHOW CBSI3U B
YOPAaBISIOLIYI0 KOMIIAHHIO B ()OpME DIIEKTPOHHOIO JOKYMEHTA, 3aBEPEHHOTO 3JIEKTPOHHOMN
HOJIKCHIO, IPU OJJHOBPEMEHHOM COOJIFOJICHUM CIEAYIOUINX YCIOBUIL:

- HOMUHAJIBHBIN JiepKaTellb HAlpaBisieT 3agBKU Ha NPUOOpETEeHNE NHBECTUIIMOHHBIX 11a€B C
MOMOILIBI0 CHCTEMBI 3JIEKTPOHHOIO JOKyMEHT0000poTa HeGaHKOBCKON KpeAMTHOW OpraHu3aluu
akuuoHepHoe obmiecTBo «HarmoHanbHbIN pacueTHbIN aeno3utapuit» (nanee — HPJI), yuactHukamu
KOTOPOM SIBJISIFOTCS] JAHHBIN HOMHUHAJIBHBIN I€PKATENb U YIIPABJIAIOIIAs KOMIIAHUS, B COOTBETCTBUH
C HOpPMaTUBHBIMU IpaBoBbIMH akTaMu Poccuiickon ®enepanuu, Hacrosmumu [IpaBuwiamMu u
[TpaBunamu 3nmekTpoHHOro AokyMeHToobopora HPJI (manee — [Ipasuna 310 HPI);

- 3asBKa HA NMPUOOPETCHHE MHBECTUIMOHHBIX MACB HANPABISETCA B (OPME DIIEKTPOHHOTO
IOoKyMeHTa B hopMate, KoTopblit mpeaycmoTpen [lpasunamu 30 HP/L;

- 3as1BKa Ha MPUOOPETEHNE NHBECTULIMOHHBIX M1a€B MOIUCHIBAETCS AIEKTPOHHON MOANHCHIO
HOMUHAQJIBHOTO JepXaTeisi, IOJAIOIIero 3asBKy Ha NpUOOpEeTeHHEe WHBECTULMOHHBIX IIaeB,
cepruukaT KiIOYa TPOBEPKHM KOTOPOM BBIJAH  JIMIIOM, OCYLIECTBISIOIIUM  (PYHKIMU
YAOCTOBEPSIOLIETO LIEHTpa B cooTBeTCTBUM ¢ [IpaBunamu 5/10 HP/I.

JlaToli 1 BpeMeHEM IIOJyueHUs YIpaBIAIOIIed KOMIAHMEW 3asiBKM Ha MpUHOOpETEeHHE
WHBECTULIMOHHBIX I1A€B, TOAAHHOW HOMMHAJIBHBIM JEPKATEIEM IIOCPEACTBOM DJIEKTPOHHOM CBS3H,
CUMTAETCS JlaTa M BpPEMs, YKa3aHHbIE B JJICKTPOHHOM KBHUTAHIMM O JIOCTaBKE, IOJYYEHHOU
HOMUHAJIBHBIM JIEpKATEIIEM OT YIPABIIAIOIICH KOMIIAHUU.

B cinyuae orka3a B mpueMe 3asBKM Ha NMPHOOpETEHHE MHBECTHIIMOHHBIX MAaeB, MOJaHHON
HOMUHAJIBHBIM J€PKaTeIeM IIOCPEACTBOM JJIEKTPOHHOM CBA3U, HA OCHOBAHUAX, IIPENYCMOTPEHHBIX
Hactosiumu [IpaBunamu u (Mu) AEUCTBYIONINM 3aKOHOIaTeILCTBOM PMD, MOTHBHpPOBAaHHBIN OTKA3
HalfpaBiIsIeTcsl YIpaBIsioNled KommaHued B (OpMe 3JIEKTPOHHOTO JOKYMEHTa, MOIMHMCAHHOTO
ANEKTPOHHOU MOJIHUCHIO.

3agBKM Ha NpUOOpeTeHHe MHBECTUIMOHHBIX IaeB, HAINPaBJICHHbIE MOYTOH (B TOM uuUCIe
AIIEKTPOHHOM), (paKCOM MJIH KYphepOM, HE IPUHUMAIOTCSL.

59. 3asBku Ha mprOOpeTeHNEe NHBECTULIMOHHBIX MaeB MOJAIOTCS:

- YIIPaBJIAOIIEH KOMIIaHUH.

60. B npueme 3asgBOK Ha MpUOOpETEeHNUE WHBECTULIMOHHBIX 11a€B OTKA3bIBACTCS B CIEIYIOIIUX
CIIyvasix:

1) HecobOmoeHne MOpPsIKa U CPOKOB MOJAuM 3asiBOK, KOTOPBIE YCTAHOBIIEHBI HACTOSIIUMHU
[IpaBunamuy;

2) OTCyTCTBHE Hajjexkalle O(OPMIEHHBIX JOKYMEHTOB, HEOOXOAMMBIX ISl OTKPBITHUS B
peecTpe BIAJAENbLEB HMHBECTUIIMOHHBIX I[1a€B JIMIEBOTO CYeTa, Ha KOTOPBIA JOJIKHBI OBITH
3ayKCIIeHbl TPUOOpeTaeMble HHBECTHIIMOHHBIE M1aH, €CJIM TAKOW CUeT HE OTKPHIT;



3) nmpuobpeTeHre WHBECTUIIMOHHOTO Tasl JIMIIOM, KOTOPOE B COOTBETCTBHH ¢ DeneparbHbIM
3aK0HOM "OO0 WHBECTHIIMOHHBIX (OHAAX" HE MOXKET OBITh BJIA/ICIbIIEM HHBECTUIIMOHHBIX TTaeB MO0
HE MOXET NMPUoOpeTaTh MHBECTUIIMOHHEIC MTau TIPU UX BBIAYE;

4) HecoOJNIOJCHUE YCTAHOBJICHHBIX HacTosmuMmu [IpaBuiamMu TipaBuiI  MPUOOpETESHUS
MHBECTUIIMOHHBIX I1a€B;

5) mprOCTaHOBIICHNE BBIJJaYl HHBECTHUITMOHHBIX T1AEB;

6) BBeaeHue bankom Poccum 3ampera Ha TMPOBEACHHWE OlNEpaluii 1O BBIJAYE WIN
OJIHOBPEMEHHO 10 BbIIaue U MMOTAIICHUI0 HHBECTUIIMOHHBIX MaeB U (WJIM) Ha MPOBEJCHUE OTIEPAITHA
Mo TpHEMY 3asBOK Ha MPHOOpETEHHE WM OJHOBPEMEHHO 3asBOK Ha MPUOOPETCHHE M 3asBOK Ha
MoraileHue HHBECTUIIMOHHBIX I1a€B;

7) moava 3asBKH Ha IPUOOPETECHNE HHBECTULIMOHHBIX ITaeB MOCJIC BOSHUKHOBEHHUSI OCHOBAHUS
JUTSL TIpeKpatieHus GoH/a;

8) uHbIe cirydau, npexycMoTpeHHbie DenepanbHbIM 3aKOHOM "O0 MHBECTHLIMOHHBIX (oHIax".

Briaua MHBECTHIIMOHHBIX TaeB Mpu GopMUpoBaHUU (HOHIA

61. Bpiiada WHBECTHIMOHHBIX IMaeB MpU (OPMUPOBAHWU (OHIA OCYIICCTBISETCS TIPH
YCIIOBUU Tepe/layl B WX OIUIATy JCHEXHBIX CpelcTB B pa3mepe He menee 25 000 000 (ABaauarsb
MATh MHJIJTHOHOB) pyOJIeii.

62. Bplzaya HMHBECTULMOHHBIX MMaeB Mpu ¢GopMuUpoBaHUU (OHAA OCYIIECTBISECTCS MpU
YCIIOBUU BKJIIOYCHHS B COCTaB (DOHIA MMYIIECTBA, MIEPEAAHHOTO B OIJIATY MHBECTHIIMOHHBIX ITACB.
[Ipu 5TOM BblJa4a MHBECTULIMOHHBIX NAEB JIOJHXKHA OCYLIECTBISATHCS B JIEHb BKIIIOYEHHUS B COCTAB
dboHaa BCETo UMYIIECTBA, MOJJICKAIIETO BKIIOUEHUIO, UK B CICAYIOMINMA 32 HUM paOOunii IEHb.

63. CyMma JEHEXHBIX CpEACTB, Ha KOTOPYIO BBIIAETCS WHBECTULIMOHHBIA Maid Ipu
dopmupoBannu Qouma, cocrarimsier 1000 (Omna ThICS4a) pyOiei W SBISETCS €IMHOW JUIS BCEX
npuoOpeTaTeei.

64. KonnuecTBO WHBECTHIIMOHHBIX I1a€B, BBIIABACMBIX YIIPABJISIONICH KOMIAHUEH MpHU
dbopmupoBanuu GoHIa, ONPEaENIeTCS MyTeM JeJICHUSI CYMMBI JCHEKHBIX CPEICTB, BKIIFOUEHHBIX B
coctaB (GoHIA, HA CYMMYy JCHEXKHBIX CpPEJICTB, Ha KOTOPYI0 B COOTBETCTBHUU C HACTOSIIIMMH
IIpaBunamu BbIIa€TCSI MHBECTULIMOHHBIN Iai.

Bb11aya MHBECTUIIMOHHBIX 11a€B MOCIIE 3aBepIICHHs (OKOHYAHU)
¢dbopmupoBanus ponaa

65. Brlgaua MHBECTHIIMOHHBIX IMAeB TOCIE JaThl 3aBeplIeHUs (OKOHUYaHUS) (HOpMUpPOBAHUS
(doHIa TOKHA OCYILECTBIISATHCS B OJMH JIEHb HE MO3/IHEE OJJHOrO pabovero JHs, CIEeIYyIOIIEro 3a
JTHEM BKJIFOUEHUS JICHEKHBIX CPE/ACTB, MEPEIaHHbIX B OIJIaTy MHBECTULIMOHHBIX IaeB, B COCTaB
donna.

CyMMa JeHEeKHBIX CPEACTB, HA KOTOPYIO BBIAAETCS MHBECTULIMOHHBIN Maii 1MOCie 3aBepIlieHus
(oxoHuaHus) (GopmupoBaHus (oHHA, OIpenenseTcss MCXOAs M3 pPacYeTHOW CTOMMOCTH
MHBECTUI[MOHHOTO Tasl.

Bb11aya HHBECTHIIMOHHBIX MAeB MOCIIE JaThl 3aBeplIeHns (OKOHYaHus) popMUpoBaHUs GoHIa
OCYIIECTBIISIETCS MPU YCIOBUU Mepeaadu B UX OIUIATy:

- IEHEXKHBIX cpenicTB B pazmepe He MeHee 1000 (OgHa Thicsua) pyoreit.

HOp}IIIOK " CPOKHU MEepCaavdn JCHCIKHBIX CPCACTB B OTNIATY MHBCCTULIMOHHBIX I1ACB

66. JleHexxHble CpeaCTBa, MepeaaBacMble B OIJIaTy MHBECTUIIMOHHBIX MAeB, 3aYUCISIOTCS Ha
TPaH3UTHBIA CUET, PEKBU3UTHI KOTOPOrO YKa3aHbl B COOOLIEHHH, PACKPHITOM YIIPaBIISIOIICH
KOMITaHUEH B COOTBETCTBUU C TpeOOBaHUSIMHU HOpMaTHBHBIX akToB banka Poccuu.

Omnnara HHBCCTUIIMOHHBIX ITA€B OCYIICCTBIIAACTCA B TCUCHHE CPOKa IpUEMa 3asABOK Ha HUX
npuoOpeTeHue.
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OcHoBanus (CiTy4an) BO3BpaTa JICHEKHBIX CPEICTB, EPEIAHHBIX B OIJIATY MHBECTHUIIMOHHBIX
raeB

67. Ynpasisoolas KOMIIAHHWsS BO3BpalllaeT HMMYILECTBO JIMILY, IE€pEelaBLIEMYy €ro B OIIaTy
WHBECTUIIMOHHBIX MA€B, €CIIN:

1) BKIIFOYCHHE 3TOTO UMYIIIECTBA B cocTaB (hoHIa MpoTUBOpeunT DenepanbHomMy 3akoHy "O0
WHBECTHIIMOHHBIX (oHAax", HOPMATUBHBIM TIPaBOBBIM akTaM Poccuiickoit denepanuu uiau
Hacroawmm [IpaBuiiam

2) na ompeneneHnyoo IlpaBunamu ¢oHma naTy OKOHYaHHS Cpoka QopmupoBaHus (GoHaa
CTOMMOCTb MMYUIECTBA, INEPEJAHHOTO B OIUIATy WHBECTULMOHHBIX I1a€B, OKAa3aJlaCh MEHbIIIE
CTOMMOCTH MUMYIIIECTBA, HEOOXOAMMOM I 3aBeplieHusl (OKOHUaHus) ero popmupoBaHus GoHMa;

3) AeHEXHbIe CPEACTBA MOCTYIUIIN YIIPABIISIIOIIEH KOMIIAHUY TI0CIIE 1aThl, HA KOTOPYIO CyMMa
JICHEXKHBIX CpEICTB, IEpEJAaHHbIX B OIUIaTy WHBECTULHOHHBIX MaeB, JOCTHUIJIA pa3Mepa,
HE00XO0IMMOTO JJIsl X BKJIIOUYEHUS B cOCTaB (POHJA MPH €ro (OPMHUPOBAHUY;

4) neHexHble CpeACTBAa MOCTYMIIM YIPABIAIOIIECH KOMIIAHUM HE B TEYEHHE CPOKOB IpHEMa
3as1BOK Ha MPUOOpETEeHNE NHBECTUIIMOHHBIX MaeB, MpeaycMoTpeHHbIX [IpaBunamu;

5) B omaTy MHBECTULIMOHHBIX MAeB MEpelaHbl ICHEKHBIE CPEACTBA, CYMMa KOTOPHIX MEHbIIIE
ycTaHOBJIEHHOW IIpaBuinamMu MUHHMMAIBHONH CyMMBI JCHEXHBIX CPEACTB, Ilepeaadell KOTOpOM B
OIJIaTy MHBECTUIIMOHHBIX MTaeB 00YCIOBJICHA BbI1a4ya MHBECTULIMOHHBIX I1AEB.

68. Bo3BpaT AEHEXKHBIX CPEICTB B CIy4asX, MPEAyCMOTPEHHBIX IYHKTOM 67 HaCTOSILIUX
[TpaBui1, ocymiecTBisieTcsl ynpasisitonieii kommnanued B teueHue 5 (Ilsatu) pabounx nHel co aHA
BO3HUKHOBEHHUS OCHOBAHMH (HACTYIJICHUS CIIy4aeB) JUIsl BO3BpaTa yKa3aHHOTO HMYILECTBa, 3a
UCKJIIOYCHHEM CiIydasi, IpeayCcMOTpeHHOro B ab3aiie 2 myHkTa 69 nacrosmux [IpaBun

69. Bo3Bpar JeHeKHBIX CPEJICTB OCYIIECTBIISICTCS YIPABISAIONMICH KOMIaHUEH Ha OaHKOBCKHIA
CYeT B COOTBETCTBUM C PEKBHU3UTAMHU OAHKOBCKOTO cueTa W (WIM) WHBIMU CBEICHHIMH,
MO3BOJIIOIIMMHU OCYILIECTBUTH BO3BpAT JCHEKHBIX CPEJCTB HA OAHKOBCKUMN CYET, KOTOPbIE YKa3aHbI
B 3asBKE Ha NMPUOOPETeHNE UHBECTUIIMOHHBIX TTaeB.

B cnyuae HEBO3MOXKHOCTH OCYILIECTBUTH BO3BPAT JIEHEKHBIX CPEACTB HAa YKAa3aHHBIN B IEPBOM
a03alle HACTOSIIErO MyHKTa CYeT YNpaBJSIOAs KOMIIAHUS B CPOK, COCTaBIAIOIUIl He Oonee 5
(ITsiti) paGoumx gHEW CO JHS BO3SHMKHOBEHHSI OCHOBaHHMM (HACTYIUICHUS CIydaeB) Ui BO3Bpara
JEHEXKHBIX CPEJICTB, YBEAOMIISIET JIMIO, IIepelaBllIee YKa3aHHOE MMYLIECTBO B  OIUIATYy
VMHBECTUIMOHHBIX I1Aa€B, 0 HEOOXOJUMOCTH NPEACTABIECHUS PEKBU3UTOB MHOTO OAHKOBCKOI'O CYETa
JUIS BO3BpaTa JIEHEXKHBIX CPEJCTB M OCYILECTBIISET UX BO3BpPAT B CPOK, COCTABIAIOIIMNA He Oojee
IATU pabouux JHEH co JAHS MOJIy4EeHHUs YIPaBISIOUIe KOMITaHWEeN yKa3aHHBIX CBEICHUH.

B cinydae Bo3BpaTa IEHEKHBIX CpEACTB, NEPENAHHBIX B OIUIATy WHBECTHUIMOHHBIX I1acB,
MOJly4YE€HHBbIE /10 BO3BpaTa HMYIIECTBA JIOXOJAbl IMOAJIEkKAT BO3BpaTy B NOpSAJKE U B CPOKH,
IIPEyCMOTPEHHbIE IyHKTOM 68 Hactosmmx I[IpaBun M HacToAIMM ITyHKTOM, a €CIH JOXOJBI
MOJTyY€Hbl IOCJI€ BO3BpaTa MMYIIECTBA — B TOPSAKE U CPOKU, MPEILyCMOTPEHHbIE HACTOSIIMM
IYHKTOM U IIyHKTOM 68 He no3anee 5 (I1aTi) pabounx aHel ¢ JaThl UX MMOTyYEHHUS.

BxiroueHnue HMyHIeCTBa B COCTaB (I)OHJIa

70. VYcnoBus, TpH OJHOBPEMEHHOM HACTYIUICHUU (COONIIOJIGHUU) KOTOPBIX JICHEKHBIC
CpEeJICTBA, MepeIaHHbIC B OIUIATy MHBECTHIIMOHHBIX IMaeB NpH (OPMUPOBAHUH (POHJIA, BKITFOUAIOTCS
B cocTaB (hoHAA:

1) MpUHATHI 3asBKU Ha MPUOOPETCHWE MHBECTUIIMOHHBIX MACB W JIOKYMEHTHI, HEOOXOIUMBIC
JUTSL OTKPBITHS JIMIIEBBIX CYETOB B PEECTPE BIIAJIEIIBIIEB MHBECTUIIMOHHBIX 1aEB;

2) JIeHEeKHBIC CPEJICTBA, NIEPEIaHHbIC B OIUIATy WHBECTUIIMOHHBIX ITA€B COTJIACHO YKa3aHHBIM
3asiBKaM, TIOCTYTHIIN YIIPABIISIFOIICH KOMITAHUY;

3) cymMMa JEHEKHBIX CpEJICTB, INEPEJaHHBIX B OIUIATy HHBECTHIIMOHHBIX TACB, JOCTHUTIIA
pa3Mepa, HeoOX0UMOTo ISl 3aBepieHus (OKoH4YaHus) hopMupoBanus GpoHza;
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4) BbIJaua MHBECTUIIMOHHBIX [1AEB HE MMPUOCTAHOBIICHA.

71. VYcnoBusi, TpH OJHOBPEMEHHOM HACTYIUICHUU (COOJIFOIGHUU) KOTOPBIX JICHEXKHBIC
CpEICTBA, TIepeJaHHbIC B OTUIATY MHBECTHIIMOHHBIX MIACB MIPH BbIJJa4€ WHBECTUIIMOHHBIX ITAEB IOCIIE
3aBepIueHus (OKoH4YaHus1) GopMUpoBaHUs (OHAA, BKIIOYAIOTCS B cOCTaB (OHIA!

1) ynpasistonieit koMnanueil npuHATE 0pOpMIICHHBIE B cOOTBETCTBUU ¢ [IpaBuinamu 3asBKu
Ha TPUOOpETEHHE MHBECTUIIMOHHBIX MaeB U JOKYMEHTBI, HEOOXOIMUMBIC JJII OTKPBITHS JIUIIEBBIX
CUYETOB B PEECTpPE BIIAJEIbLIEB HHBECTUIIMOHHBIX I1ACB;

2) IeHEXKHBIC CPEJICTBA, NIEPEaHHbIC B OIUIATY WHBECTUIIMOHHBIX MAa€B COTJACHO YKa3aHHBIM
3asBKaM, MOCTYIUIIN YIIPABIIAIOIIEH KOMIaHHH;

3) BblJjaua MHBECTUIIMOHHBIX NTA€B HE MPUOCTAHOBIICHA;

4) cpok mpuema 3asBOK Ha MNPUOOpPETeHHWE WHBECTHIIMOHHBIX IaeB, B TEYEHHE KOTOPOE
JIEHE)KHBIE CPEJICTBA MOCTYIUIIM B OIUIATY MHBECTULIMOHHBIX 11aeB, UCTEK;

5) ocHOBaHUs A7 MpeKparieHus GpoHaa OTCYTCTBYIOT.

72. BriroueHne UMYIIECTBa, EPEJAaHHOTO B OIUIATY MHBECTUIIMOHHBIX TAeB, B COCTaB (OH/IA
OCYUIECTBIISIETCSI Ha OCHOBAaHUM HaJuIekalle oO(OpMIIEHHOW 3asBKM Ha MpUOOpeTeHHe
WHBECTUIIMOHHBIX I[1a€B H JOKYMEHTOB, HEOOXOIMMBIX JJIsi OTKPBITHS JIMIIEBOTO CYETa
MPUOOPETATENIO UITH HOMUHATBHOMY JIEPKaTeto.

73. JleHexHBIC CpEICTBA, IMEpPEIaHHbIC B OIUIATy WHBECTHIIMOHHBIX TAcB, BKJIIOYAIOTCS B
coctaB (poHma npu ero GopmMupoBaHuu (IOcie 3aBepiieHus (OKOHYaHHUS) ero (POpMUPOBAHHS) I10
ucreyennn He Oonee 3 (Tpex) pabGoumx nHEll co 1OHSA HACTyIUleHHsS (COONIOACHHMS) BCeX
HEOOXOJUMBIX Jig 3TOro B cooTBeTcTBUU C [IpaBmiamu douga ycnoBuii. [Ipu 3TOM JeHexHbIE
CPEIICTBA BKJIFOYAIOTCS B COCTAaB ()OHJIA ITyTEM MX 3a4YKCIICHUS Ha OAHKOBCKHI CUET, OTKPBITBIN IS
pacueToB M0 OIEepaIHsIM, CBSI3aHHBIM C JIOBEPUTEIbHBIM YIIPaBIeHUEM (OHIOM.

74. KonnuecTBO WMHBECTULIMOHHBIX TMAEB, BBIAABAEMBIX YIPABIAIONICH KOMIAHHEH Mocie
3aBepIeHus (OKOHYaHus1) GopMUpOBaHUS (POH[A, ONIPeIeseTCs MyTeM JEICHUS CyMMbI JEHEKHBIX
CPEICTB, BKJIIOYEHHBIX B COCTaB (JOHJA, HAa pPACUETHYI0 CTOMMOCTb HHBECTULMOHHOIO Tas,
ONpECICHHYI0 Ha IOCIEAHUM MOMEHT €€ ONpENENICHHUs, MPEALIECTBYIOIIMA MOMEHTY BBbIJauH
MHBECTUI[MOHHBIX NaeB.

KommuectBo HWHBECTUIIMOHHBIX II1a€B, BbIJABACMbIX ynpaBnﬂIomeﬁ KOMIIaHUEH II0Cie
3aBCPUICHUA (OKOH‘IaHI/Iﬂ) (I)OpMI/IpOBaHI/IH q)OHI[a, HE MOXET OBITh OMpCACIICHO HUCXOHAA U3
paCIIGTHOfI CTOMMOCTH WHBECTUIITMOHHOT'O nas, OHpGI{CJ’ICHHOfI Ha  MOMCHT BpPCMCHH,
HpeI[HICCTByIOH_II/Iﬁ HAaCTYIUICHUTIO Oolee MNO3JHCTO0 M3 JIBYX COOBITHH - nmogadyu 3asiBKM Ha
HpI/I06p€TCHI/I€ HHBCCTHUIMOHHBIX IMACB W MNOCTYINICHUA JCHCKHBIX CPCIACTB (I/IHOFO I/IMYHIGCTBa) B
OIIaTy MHBCCTULIMOHHBIX ITACB.

VII. TToramenre nHBECTULIMOHHBIX [1AEB

75. TlorameHne MHBECTUIMOHHBIX MA€B MOXET OCYIIECTBIATHCS MOCIE AAThl 3aBEPLICHUS
(oxoH4aHus) popMupoBaHus GpoHAA.

76. Cny4au, Korja ympaBisiollas KOMIIAQHHS OCYILIECTBIISET IMOTralieHHe WHBECTUIIMOHHBIX
1aeB:

- TpeAbsABICHHE BIAAETbIIEM HHBECTUIIMOHHBIX TI1a€B, SBISIOUIMMCS YHNOJIHOMOYEHHBIM
JUIOM, TPeOOBAaHUS O MOTAIIEHWH BCEX WIJIM YaCTU MPUHAAIEKAIIUX €My WHBECTUIIMOHHBIX MaeB B
TE4YEeHHUe CpOoKa, ycTaHoBieHHoro [IpaBunamu;

- IpeKpaieHus GoHaa.

77. IlorameHre MHBECTULMOHHBIX IMAEB OCYLIECTBISETCS HA OCHOBAaHWU TpeOOBaHMU 00 MX
MOTaIIeHNH, a B ClTydae IpeKpalieHus: (OHa - HE3aBUCUMO OT 3asBJIEHUS TaKUX TPpeOOBaHUH.

TpeboBanust 0 morameHn UHBECTUIIMOHHBIX MaeB MOAAI0TCS B (hopMe 3asBKH Ha MOTalieHue
MHBECTUIMOHHBIX IaeB, COJIeprKallleil 00s3aTenbHble CBEACHHUS, PEAYCMOTPEHHBIE TPHIIOKEHUEM K
HactosmuM [IpaBuiam.



3asBKH Ha TOTAllICHHE UHBECTUIIMOHHBIX MAaeB HOCIT O€30T3BIBHBIN XapaKTep.
3asBKM Ha IOTAlICHUE WHBECTULUMOHHBIX IA€B IOAAIOTCS YIOJHOMOYEHHBIMHM JHIAMH B
CIIETYIOIIEM ITOPSAIKE:

3agBKM Ha TIOralleHHe WHBECTULMOHHBIX I1aeB, O(GOPMIICHHbIE B COOTBETCTBUH C
npuiiokeHueM Ne 3 k HacrosiuM [IpaBuiam, 1oar0TCs YIIOJTHOMOYEHHBIM JTULIOM.

3agBKM Ha TIOralleHHe WHBECTULMOHHBIX I1aeB, O(GOPMIICHHbIE B COOTBETCTBUH C
npuwioxkeHueM Ne 4 k Hacrosumm [lpaBuinaM, NOJarOTCS HOMHUHAJIBHBIM JIEpP)KaTEIEM B
YIOPAaBIAIOIYI0 KOMIIAHUIO IIPH  YCIOBUHM, YTO 3TH HMHBECTHLMOHHBIC I1al IPUHAMJIEXKAT
YIOJHOMOYEHHOMY JIUILY.

3asdBKM Ha IOTAII€HUE MHBECTUIMOHHBIX 11A€B MOTYT I0JlaBaTbcsd Ha OyMa)KHOM HOCHTEINE
wim B (QopMe DIEKTPOHHOTO JOKYMEHTAa, COTJIaCHO YCJIOBHSM OOMEHa COOOIICHHIMH,
IIEPEJaBaeMOro I0 KaHalaM CBS3M, IO3BOJSIONIMM JOCTOBEPHO YCTAHOBUTbH, YTO JOKYMEHT
UCXOJUT OT JINIIA, HAIPABHUBILIETO 3asBKY, IPH OJHOBPEMEHHOM COOIIOICHUH CIIEIYIOIINX YCIOBHMI:

- YINOJHOMOYEHHOE JIMIO, JKEJAIUIee IOracuTh WHBECTHULIMOHHBIC I1aW, SBISAETCS
3apeTUCTPUPOBAHHBIM MoONb30BaTenaeM JluyHoro kaOuWHETa W B YCTAaHOBJICHHOM MOPSJAKE
IOATBEPAMIIO CBOE COIJIACHE C MPABUJIAMM €r0 HCIOJIb30BaHUS, YCTAHOBICHHBIMU YIIPABIIAIOIICH
KOMIIaHHUCH;

- 3aj]BKa Ha IOTalllCHUE WHBECTULHOHHBIX I1a€B HAIIpaBJICHa B BUJAE D3JIEKTPOHHOIO
JOKYMEHTa, CO3JJaHHOTO ITyTEeM 3aIlOJTHEHHUS AIIEKTPOHHBIX (hopM B JInuHOM KabuHeTe;

- 3asgBKa Ha IIOTAlICHHME WHBECTULUOHHBIX IIa€B 3aBEPEHA DIIEKTPOHHOM IOJIHUCHIO
YIOJHOMOYEHHOT'O JINLIA, JKEJIAI0IIEro MOracuTh HUHBECTUIIMOHHBIE 1au.

3asgBKka MOXeT ObITb 3aBepeHa MPOCTOM WJIM YCHJICHHOH »3IIEKTPOHHOH MOJIHMCHIO
YIOJHOMOYEHHOI'O JIMIA, B TOM YHUCJIE HOMMHAJIBHOIO Jepxkarens. B ciydyae wucnosib30BaHus
YCUJICHHON 3JIEKTPOHHON mHoANMCH, CcepTU(UKATBl TAaKOM MOAMMUCH  BBIIAIOTCS  JIMLIOM,
OCYILIECTBIISIIONIMM (DYHKIIUM YJOCTOBEPSIOIIEr0 IEHTpa B COOTBETCTBHH C COTJAIICHHEM 00
3JIEKTPOHHOM JOKYMEHTO000pOTE.

JlaToii 1 BpeMeHeM npreMa 3asiBKU Ha MOralleHle MHBECTULIMOHHBIX a€B CUUTAETCs AaTa U
BpeMsl IMOJy4YeHMs 3asBKM Ha OyMaXHOM HOCHUTeNe WM Jara M BpeMs, OIpeieisemMble B
COOTBETCTBUHM CO cTathed 5 VYcioBuii oOMeHa COOOIIEHUSIMHU, - IS 3aIBOK, IIOJaHHBIX
MOCPEJICTBOM 3JIEKTPOHHBIX KAaHAJIOB CBSI3U B (pOpMe 3JIEKTPOHHOIO JOKYMEHTA, MO3BOJISIOIIETO
JIOCTOBEPHO YCTaHOBUTD JIMI0, HAIIPABUBILIEE 3a5BKY.

B ciydae oTkasa B npueme 3asBKM Ha IPUOOpPETEHNE NHBECTULIMOHHBIX M1A€B, MOJIy4YEHHOU B
dbopMe 3IEKTPOHHOTO JTIOKYMEHTA, Ha OCHOBAHMSIX, MPEAYCMOTPEHHBIX Hactosmumu [IpaBunamu,
MOTUBUPOBAHHBI OTKa3 HampaBiseTcsl yHOpaBisiiomell koMnaHued B (GoOpMe 3JIEKTPOHHOIO
JIOKYMEHTA, COTJIaCHO Y CJIOBUSIM 0OMEHa COOOIICHHUSIMHU.

3asgBKM Ha IMoOralleHHue WHBECTHIIMOHHBIX I1aeB, HAlpaBJIECHHbIE MOYTOH (B TOM 4YHCIE
AIIEKTPOHHOM), (paKCOM MIIM KYphepOM, HE IPUHUMAIOTCSL.

3asiBKM Ha IOralleHNe MHBECTULIMOHHBIX I1Aa€B, NIpaBa Ha KOTOPBIE YUNUTBHIBAKOTCS B PEECTpE
BJIQ/IETIbIIEB MHBECTULIMOHHBIX IA€B HA JIMIIEBOM CYE€TE, OTKPHITOM HOMHUHAIBHOMY JE€pKaTellto,
MOJAIOTCA JTUM HOMHUHAIBHBIM JEpXKaTeleM IIPH YCIOBUHM, YTO 3TH WHBECTULMOHHBIE I1an
MIPUHAJJIEKAT YIIOJHOMOYEHHOMY JIULLY.

3adBKM Ha TMOTAIlleHUE WHBECTULMOHHBIX I1a€B MOTYT OBITh HaNpaBiI€Hbl HOMHHAIBHBIM
Jep>KaTelieM IOCPEACTBOM JJEKTPOHHOM CBSI3WM B YOPABISIOLIYI0 KOMIaHui B  (opme
AJIEKTPOHHOI'O  JTOKYMEHTA, 3aBEPEHHOIO JJIEKTPOHHOW IMOANHUCHIO, IPU OJHOBPEMEHHOM
COOJIOCHUH CIIETYIOUINX YCIOBHI:

- HOMUHQJIBHBIN JepXKaTellb HAlpaBisieT 3asBKU Ha IOTAlI€HHME WHBECTUIMOHHBIX IA€B C
MOMOIUIBIO CUCTEMBI AJIEKTPOHHOTO MoKymMeHTooOopora HPJI, yuacTHHMKaMu KOTOpOH SIBISIOTCS
JaHHBII HOMMHAJIBHBIN JepKaTellb U YIPaBIAIOas KOMIAHUSA, B COOTBETCTBUM ¢ HOPMaTUBHBIMU
npaBoBbIMU akTamu Poccuiickoit ®enepaunu, Hactosmumu [Ipasunamu u [pasunamu 310 HP/L;

- 3asgBKa Ha IMOTAlleHWE WHBECTHLIMOHHBIX I1aeB HaIpaBisieTcs B (QopMe DIEKTPOHHOTO
JOKyMeHTa B ¢hopMate, KoTopblil mpeaycMmoTpen pasunamu 30 HP/L;



- 3asiBKa Ha IOTallleHWE MHBECTULMOHHBIX MAEB IMOJIMUCHIBAECTCSA 3JIEKTPOHHON NOJIHUCHIO
HOMUHAJIBHOTO JIepKaTeJsl, OJAI0IIEro 3asBKy Ha MOralleHne NHBECTUILMOHHBIX 11aeB, CEpTU(UKAT
KJII0Ya TIPOBEPKHU KOTOPOH BBIAH JIMIIOM, OCYIIECTBIISIOMNM (PYHKIUHU YIAOCTOBEPSIOIIETO IEHTpPa
B cooTBeTcTBUH C [Ipaunamu 310 HP/I.

JlaToii u BpeMEHEM IIONy4YeHUs YIPaBIAIOIIEH KOMIIAHMEHW 3asBKM Ha IIOTalleHUE
VMHBECTULMOHHBIX I1a€B, IOJaHHOW HOMHUHAJIBHBIM JI€P>KAaTEIEM IOCPEICTBOM JJIEKTPOHHOM CBS3H,
CUMTAETCsl JlaTa U BpPEMs, YKa3aHHbIE B JJIEKTPOHHOW KBHUTAaHIMU O JOCTaBKE, IOJyYEHHOH
HOMMHAJIBHBIM JI€PKATENIEM OT YIPABIAIOMECH KOMIIAHHH.

B ciydae oTkaza B mpueMe 3asBKM Ha IIOTAlIEHUE WHBECTHLMOHHBIX IA€B, IOJAHHOU
HOMMHAJIBHBIM JI€P>KATEIEM ITOCPEACTBOM 3JIEKTPOHHOM CBSA3HU, HA OCHOBAHHUAX, ITPEyCMOTPEHHBIX
HacToamMmu [IpaBunamu u (Win) AeHCTBYIOLIUM 3aKOHO1AaTeNbCTBOM P®, MOTUBHPOBaHHBIN OTKa3
HalpaB/IsIeTCsl YIpaBIAIONIed KoMIaHued B (OpME 3JIEKTPOHHOIO JOKYMEHTa, IOIMHMCAHHOIO
ANEKTPOHHOU MOJIHUCHIO.

77.1. CBenenus, BKIOYaEMbIE B 3a51BKY Ha IOTAIlICHUE NHBECTULIMOHHBIX I1AEB:

- MOJTHOE Ha3BaHUE (OH/IA;

- I0JIHOE (PMPMEHHOE HAMMEHOBAaHUE YIPABJISIIOIEH KOMIIAaHUH;

- laTa U BpeMsl IIPUHATHUS 3aBKU;

- CBEJICHMS, MO3BOJISIONINE UACHTU(PHUIMPOBATH JIMIO, MOJABIIee 3asiBKY, U MPEACTaBUTENS]
JuIa, MOJABIIETO 3asBKY, C YKa3aHMEM PEKBU3UTOB JOKYMEHTA, MOJITBEPKIAIOLIET0 MOJIHOMOYMS
YKa3aHHOI'O MpeACTaBUTENS (B Cllydae eciii 3as1BKa MOAAETCs IPEeICTaBUTEIEM);

- CBEJICHU, TIO3BOJIAIONINE UACHTU(UIIMPOBATH BIIaJIeNIbI[a HMHBECTHUIIMOHHBIX MaeB (B Cllydae
€CJIM 3asBKa I0JAcTC] HOMHUHAIBHBIM JIEP)KATEIEM Ha OCHOBAHMM pACHOPSDKEHHUS Biaaebla
VMHBECTUIMOHHBIX I1aEB);

- TpeOOBaHUE MOTACUTh ONPEIEICHHOE KOJINYECTBO HHBECTUIIMOHHBIX T1aeB;

- PEKBU3UTHl OAHKOBCKOI'O cueTa JJIs MEPEUUCICHMs JACHEKHOW KOMIIEHCALlUU B CBS3U C
HOTrallleHUeM HWHBECTULMOHHBIX IaeB M (WIM) HHBIE CBEIEHUs, IO3BOJSIOIINE OCYLIECTBUTh
NIEPEYUCIICHNE JIEHEKHOW KOMIIEHCALlUM B CBSI3U C IOTAlIeHHMEM WHBECTHIIMOHHBIX IaeB Ha
0GaHKOBCKHUH cuer;

- UHbIE CBEJICHUS, BKJIIOYEHHbIE B (POPMBI 3asIBOK Ha MOTallIEHNE HWHBECTUIIMOHHBIX I1aEB.

78. Ilpuem 3asBOK Ha IMOTalleHHWE WHBECTHUIMOHHBIX MAcB OCYILIECTBIIIETCS CIIELYIOIINM
obpazoM:

Cpok npueMa 3asiBOK Ha IOTalleHHe MHBECTHLHMOHHBIX MAEB OCYILECTBISAETCS B TEUCHHE
OTpeZIeNIEHHBIX TIEPHUO/I0B, CPOK KOTOPBIX cocTaBisieT | (OnuH) 1eHb.

Cpok mnpueMa 3asgBOK Ha IIOralleHWE MWHBECTULMOHHBIX I1a€B TOCJIE 3aBEPIUICHUs
(oxonuanus) popmupoBaHus HOHIA HACTYIIAET KK paOOUHii IeHb.

3asBKa Ha MoralleHue NHBECTUIIMOHHBIX MaeB JOJKHA OBITh MOJMUCAHA JTUIIOM, MOJIABIINM
YKa3aHHYIO 3asBKy (€ro mpeJIcTaBUTENIEM — B cllydae MOJIayM 3asBKU MPEJICTABUTENIEM), U JIMIIOM,
IIPUHSBIIAM YKa3aHHYIO 3a5BKY.

3asiBKM Ha MOralleHue WHBECTUIMOHHBIX MAaeB MOTYT MOJaBaThCsl BO BCEX MECTaX IMpHeMa
3asBOK Ha MPHOOpETeHNEe MHBECTUIIMOHHBIX MaeB.

79. 3asBKM Ha MMOTalICHNE NHBECTULIMOHHBIX M1a€B MOJIAI0TCS:

- YOPABIAIOIENH KOMIIAHUH.

80. JIuna, kotopblie B cooTBeTcTBUU ¢ [IpaBumamMu MOryT NpUHUMATH 3asiBKM Ha MpUOOpeTeHne
MHBECTULMOHHBIX 11aeB, 00s13aHbI MPUHUMATh TAK)KE 3asIBKM Ha MOrallleHue HHBECTULIMOHHBIX I1aeB.

81. B mpueme 3asBOK Ha MOTalIeHHE MHBECTHIIMOHHBIX MAeB OTKA3bIBACTCS B CIEIYIOMIMX
CIIyqasx:

1) HecoOnrofeHNE MOPSIKA U CPOKOB IMOJAaYM 3asBOK, KOTOPbIE YCTAHOBJIEHBI HACTOSIIMMHU
IIpaBunamu;

2) nojaya 3asBKM Ha IMOTallleHHe MHBECTUIIMOHHBIX MaeB, MPUHAAISKALIUX JIUIY, KOTOPOE HE
ABJIIETCS YTIOJTHOMOUYEHHBIM JIULIOM;

3) npuHsATHE pelieHus 00 OJHOBPEMEHHOM MPUOCTAHOBICHHM BbIIaYM U IOTallleHUs
WHBECTUIMOHHBIX I1a€B;



4) BBenenue bankoM Poccun 3anpera Ha IpoBeACHUE Ollepalvii OTHOBPEMEHHO 110 BbIIAYE U
M0 TMOTAlICHUI0 MHBECTULIMOHHBIX MaeB U (WUJIM) 3alpeTa Ha MPOBEACHHUE ONepanuil OJHOBPEMEHHO
10 IPUEMY 3asBOK Ha MIPUOOpETEeHUE U 3asBOK Ha MOTralleHNe HHBECTULIMOHHBIX 11aeB;

5) mopaua 3asBKM Ha IMOTalleHHE WHBECTHIIMOHHBIX MAaeB MOCIE BO3ZHUKHOBEHMSI OCHOBAHUS
npekpaieHus Gpounnaa;

6) mojaya 3asBKM Ha MOTalleHue WHBECTUIIMOHHBIX MaeB 10 JaThl 3aBepIICHUS (OKOHYAHMS)
dopmupoBanus GpoHza;

7) uHBIE Cily4au, perycMoTpeHHble DenepaabHbIM 3aKoHOM "O0 MHBECTUIIMOHHBIX (poHTax".

82. IlpuHATHIE 3a8BKM Ha MOrallleHUe WHBECTULMOHHBIX I1a€B YJOBJIETBOPAIOTCS B IIpelenax
KOJIMYECTBA WHBECTUIMOHHBIX I1a€B, YUYTEHHBIX HA COOTBETCTBYIOIIEM JIMIIEBOM CYETE JIMIIA,
MIOJIaBIIETO 3asBKY HA IOTAlICHUE UHBECTULIMOHHBIX M1a€B, B PEECTPE BIIAAEIbLIEB NHBECTULIMOHHBIX
aeB.

83. B ciyuae ecnu 3asBKa Ha MOralieHUE WHBECTUIIMOHHBIX NAEB, IPUHATAs 10 MPOBEICHUS
IpoOJieHnsT MHBECTHIIMOHHBIX I1aeB, MOJUICKUT YIOBJIETBOPEHHUIO MOCIE €ro MPOBEICHUS, TaKas
3as1BKa yJIOBJIETBOPSIETCS B KOJMYECTBE NHBECTUILIMOHHBIX [1A€B C YYETOM JAPOOIICHUS.

84. IlorameHne WHBECTUIMOHHBIX IA€B OCYIIECTBISETCA IIyTeM BHECEHHs 3amuceid Io
JMIIEBOMY CUETY B PEECTpE BJIaJIE/IbIIEB MHBECTULIMOHHBIX I1a€B.

B ciiydae norameHusi ”HBECTHUIIMOHHBIX [1a€B COBEPILIACTCS OMepaIus CIIMCaHMs MOraniaeMbIX
WHBECTUIIMOHHBIX TaeB C JHIEBOro cyera. Jlepxarensb peectpa B cpok, He mosnnee 3 (Tpex)
pabounx JAHEH, CIeIyIOIIEero 3a IHEM MOJTy4YeHHUs 3asiBKU, COBEpIIAET ONepalrio TU00 OTKa3bIBACT B
€€ COBEpIICHHUU.

85. Iloramenne HHBECTUIIMOHHBIX M1aeB OCYIIECTBIsIeTCs B TeueHue He 6onee 3 (Tpex) nueit ¢
JaThl OKOHYAHHUs CpOKa MpHeMa 3asBOK Ha MOralleHue WHBECTUIMOHHBIX I1a€B, B CIy4yae €Clid 10
JTHS TIOTaIlIeHNs] MHBECTUIIMOHHBIX NTAeB HE HACTYIMHIIM OCHOBAHUS AJIs MpeKpanieHus Gpouma.

Brimiara geHexHoi KoMIIEHCAluU

86. CyMMa JEHEKHOM KOMIICHCALIMM, IOJUIEKAIIEeW BbIILUIATE B CIy4yac [OralleHus
VMHBECTUIMOHHBIX Ma€B, ONPEAEIAETCS] Ha OCHOBE PacuyeTHOW CTOMMOCTH MHBECTHIIMOHHOTO Masi Ha
JIEHb OKOHYaHMsI CpOKa IpHeMa 3asiBOK Ha MOrallleHUe MHBECTUIIMOHHBIX 11a€EB.

87. Belmiata J€HEKHOM KOMIIEHCAIlMM TIpU TOTAllleHUH WHBECTULIMOHHBIX I[1aeB
OCYILIECTBIISICTCS 32 CUET JIEHEKHBIX CPEICTB, COCTABISIOMIMX (DOHJI, €CIIM HHOE HE MPEyCMOTPEHO
IIpaBunamu.

B ciydae HeZOCTaTOUYHOCTM YKa3aHHBIX JCHEKHBIX CPEACTB IS BBIIUIATHI JACHEKHOU
KOMIIEHCAIH YIIPABJISAIONIAs KOMIIAHUS 00s3aHa MPOoJIaTh HHOE UMYILECTBO, COCTaBJIstomee (GhoHx.
Jlo mpojaxu 3TOro MMyIIECTBa YNPAaBIAOLIAs KOMIIAHWS BIPAaBE HCIOJIb30BaTh JIS MOTAIICHUS
MHBECTUIIMOHHBIX [TA€B CBOU COOCTBEHHBIE IEHEKHbBIE CPECTBA.

88. Brplmiata AE€HEKHOW KOMIIEHCAlMM B CBSI3U C IOTAlICHHMEM WHBECTHLIMOHHBIX IIacB
NEPEUUCIISIETCS. Ha OJIUH U3 CIEAYIOIIUX CYETOB:

- Ha 0AHKOBCKHI1 cYeT JIMIa, KOTOPOMY OBLIM MOTallleHbl MHBECTUIIMOHHBIE MaH;

- Ha CIIEUUAJIbHBIN JI€TIO3UTAPHBII CUeT HOMUHAIBHOIO JeprKaTelisd Wi Ha OaHKOBCKUN CUET
JM1a, KOTOPOMY OBUIM IOTalleHbl MHBECTULIMOHHBIE MK B CIIy4yae, €CJIM y4YeT MpaB Ha MOTalleHHbIe
WHBECTUIMOHHBIE Mal OCYUIECTBIISJICS B PEECTPE BIIAJIENIbIIEB MHBECTULIMOHHBIX Ma€B HA JIUIEBOM
c4YeTe HOMMHAJILHOTO JIEP/KaTEs;

- Ha TPAH3UTHBIA CYET MHOTO MTA€BOT0 MHBECTUIIMOHHOTO ()OHIa B COOTBETCTBUU C 3asBKOM Ha
noramieHue WHBECTUIIMOHHBIX TI1a€B, B CIy4yae €CiAM JIMIOM, KOTOPOMY OBUIM MOTalleHbl
WHBECTUIMOHHbIE TaW, ObUla MOJaHa 3asgBKa Ha MNPUOOpPETEHHE WHBECTHIIMOHHBIX Ia€B HHOIO
[aeBOr'0 MHBECTUIIMOHHOTO (hOH[A.

89. BrinmnaTa neHe)xxHOM KoMIeHcauuu ocyuiectsisercs B Teuenue 10 (decstu) pabounx nuen
CO JHsA [OralleHWs WHBECTHLIIMOHHBIX IIa€B, 3a MCKIOYEHHEM CIy4yacB IIOTaIlICHUS
WHBECTUIMOHHBIX MA€B MPHU MpeKpalieHu! PoHa.

B ciydae orcyTcTBUS y yHpaBisIOmed KOMIIAHMHM CBEICHUH O PEKBU3UTaX OAHKOBCKOTO
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cyera, Ha KOTOPbIM [OJDKHA OBITH IEpeyrclieHa CyMMa JICHEKHOW KOMIIEHCAlUM B CBSI3U C
NOTAIICHUEM WHBECTHIIMOHHBIX I1a€B, €€ BBIIUIATA OCYIIECTBIISIETCS B CPOK, HE IPEBBILIAIOIIANA 5
(ITatm) paboumx nHeH co AHS MOJYYEHMs YINPABISAIOUICH KOMIIAaHUEH CBeleHUH 00 yKa3aHHBIX
peKBU3UTaX OAHKOBCKOTO CUETa.

90. Beluiata JEHEKHOM KOMIIEHCAlUM B CBSI3M C IIOTAIlIEHUEM HWHBECTHIIMOHHBIX I1a€B
CUMTAETCS OCYLIECCTBJICHHOM YIPABIAIOIIECH KOMIAHUEH CO JHS CIMCAHHUA CyMMBI JEHEKHBIX
CPEeZCTB, MOJAJEKAIIEH BBIIUIATE B CBA3HM C IOTAIICHMEM HWHBECTHIIMOHHBIX I€B, ¢ OAaHKOBCKOTO
C4eTa, OTKPBITOTO JI1 PacdyeToB IO ONEPALUsAM, CBSI3aHHBIM C JOBEPUTEIBHBIM YIPABICHUEM
dbonIOM.

VIII. [IpuocTaHoBiieHre BbIIaYU U TOTAIICHUS
MHBECTULIMOHHLIX I1A€B

91. Vmpasnsiomas KOMIAHMs BIpaBe IIPUOCTAHOBUTH BbIauy HHBECTUIMOHHBIX I1a€B
donna.

92. Ynpasistoliasi KOMIIAHUS BIIPaBE€ OAHOBPEMEHHO NPHOCTAHOBUTH BbIJAUy U MOralleHHue
MHBECTUIMOHHBIX NIA€B B CACAYIOLIUX CIyYasx:
- pacyeTHas CTOMMOCTb MHBECTUIMOHHBIX I1a€B HE MOXET ObITh OINpe/eieHa BCIEACTBUE
BO3HUKHOBEHHUS 00CTOSITENILCTB HEMPEOI0IUMOM CUJIBI;
- epeaya rnpas 1 00s3aHHOCTEH perucTpaTopa Jpyromy Juily.

93. Vmnpapnsiomas KomMnaHus —oO0sf3aHa  [PUOCTAHOBUTH  BbIJA4y U  IIOTalll€HHE
MHBECTULMOHHBIX I1a€B HE IMO3HEE JHA, CIEAYIOIIEro 3a JHEM, KOI/la OHa y3Hajla MJIM JIOJKHA
ObLIa y3HATH O CIEIYIOUINX 0OCTOSTEIbCTBAX:

1) mpuocTaHoBiIeHME ~JAEWUCTBUSL WJIM  aHHYJUpoBaHHME  (IIpeKpallleHhe  JAeHCTBHS)
COOTBETCTBYIOIIEH JIMIIEH3UHN perucTpaTopa Judo npeKpalieHle JoroBopa ¢ perucTparopom;

2) aHHyJIupoBaHHE (IIpPEKpalleHUue IEeWCTBUS) COOTBETCTBYIOLICH JIMLIEH3UHM, BbIIAHHON
YOPaBISAOLIEH KOMIIAHUU, CIIELMAIM3UPOBAHHOMY JIETIO3UTAPUIO;

3) HEBO3MOXKHOCTb ONPEAETICHNUs CTOUMOCTU aKTUBOB (POHJA 110 MPUYMHAM, HE 3aBUCAIIHUM OT
YIPaBJIAIOEH KOMIIAHNH;

4) unble caydau, npeaycMorpenHble OenepanbHbiM 3akoHOM "OO0 MHBECTUIIMOHHBIX (hoHIaX".

IX. Bo3HarpaxaieHus 1 pacxo/ bl

94. 3a cyer wuMyIIeCTBa, COCTaBIAOLIEr0 (OHJ, BBHIIJIAYUBAIOTCS BO3HATPAXKICHUS
yrnpasisitoleil komnanuu B pazmepe 1,5 (OxHa 1ienas msITh 1ECATHIX) MPOIEHTA OT CPEIHEr0I0BOM
CTOMMOCTH YHCTBIX aKTHBOB, a TAK)XXE CIEUATU3UPOBAHHOMY JIENIO3UTAPUIO, pETUCTPATOPY, OUpiKe
B pasmepe He Oosee 0,29 (Homp menbix aBamnarh ACBATh COTHIX) MPOILEHTA OT CPEIHEr0JI0BOM
CTOMMOCTH YUCTHIX aKTHBOB.

MakcuMalpHBIi pasMep CyMM YKa3aHHBIX BO3HarpaxkaeHuit cocrtasnser 1,79 (Ongna nenast
CEMBJIECST JIEBATHh COTHIX) MPOILIEHTA CPETHETOIOBON CTOMMOCTH YHCTBHIX aKTHBOB (hOH/IA.

95. BosHarpaxaeHue YNpapisoLled KOMIAHUM HAYUCIAETCS €XKEMECSYHO, B IOCIETHHUN
pabouuil 1eHb KaXJoro Mecsia, ¥ BblIulaunBaercss He no3anee 15 (IlatHaauaTti) pabounx aHeEH c
JIaThl €r0 HAYUCIICHHUS.

96. Bo3HarpaxaeHue CIEeUUAIN3UPOBAHHOMY JIEMIO3UTAPHIO, PETUCTpaTopy U Oupxke
BBHIIIJIAYMBACTCS B CPOK, MPEIYCMOTPEHHBIH B JOTOBOPAaX YKa3aHHBIX JIMI C YIPaBISIONICH
KOMITaHHEH.

97. 3a cuer wWMymiecTBa, COCTABIAIONIETO (DOHJ, OIUTAYMBAIOTCA CIEAYIOUINE PACXOJBI,
CBSI3aHHBIE C JOBEPHUTEIbHBIM YIPABICHUEM YKa3aHHBIM UMYIIECTBOM:

1) omuata yciayr opraHU3alyid, WHAWBHIYaJTbHBIX TMPEANPHHAMATENCH 1O COBEPIICHUIO
CIEJOK 3a cyeT MMyluecTBa (QoOHAa OT HMMEHH OTHX OpraHu3ali, WHAMBUIYaIbHBIX
NpeNpUHIMATENEH MM OT UMEHH YIPABJISFOIIEH KOMITaHWH;

2) omara yciIyr KpeAUTHBIX OpraHU3alui M0 OTKPBITHIO OT/IEIBHOT0 0AaHKOBCKOT'O CUeTa
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(cueToB), MpeaHA3HAYEHHOTO (MpeJHA3HAUYECHHBIX) JJIS PACUYE€TOB MO ONEpPALMSIM, CBSI3aHHBIM C
JIOBEPUTEIIbHBIM YIPABIEHUEM HMYLIECTBOM (DOHJA, MPOBEACHUIO OINEpaLUd 0 3TOMY CYETY
(cuetam), B TOM 4HCIIE OIJIaTa yCIyT KPEAUTHBIX OPraHU3aluii MO NPEJOCTaBICHUIO BO3MOXHOCTH
yIpaBIOMEH KOMIAHUN MCIIOJB30BaTh 3JIEKTPOHHbBIE JOKYMEHTBI IIPU COBEPLICHUN ONEpaIil o
YKa3aHHOMY CUeTy (cueTam);

3) pacxopl CrieHUATM3UPOBAHHOIO JEMO3UTApUs M0 OIUIaTe YCIyT APYIMX JEMO3UTapueB,
NPUBJICUYCHHBIX UM K HCIIOJIHEHHIO CBOUX OOS3aHHOCTEH MO XpaHEHWIO0 W (WIK) y4yeTy IpaB Ha
LIEHHble OyMard, COCTaBISIOIIME HMYLECTBO (OHJA, pPacxolbl  CIEUUAIN3UPOBAHHOIO
JIeTIO3UTapusl, CBS3aHHBIC C OMNEpPAlUsMH [0 MEpPEexXoqy MpaB Ha YKa3aHHBIC IEHHbIE OyMaru B
CHCTEME BEJCHMs peecTpa BIAJENbLEB LIEHHBIX OyMar, a Takke pacXo/bl CIELUAIN3UPOBAHHOTO
JIeTIO3UTapusl, CBI3aHHBIE C OIJIATOM YCIyT KPEAUTHBIX OPraHU3alUil IO OCYIIECTBICHUIO (DYHKITHHA
areHTa BAJIOTHOIO KOHTPOJS MpU INPOBEIEHUM OIepaluidl ¢ JAEHEXKHBIMH CpEICTBaMH,
NOCTYNUBUIMMH CHELUATU3UPOBAHHOMY JETMO3UTAPUIO U MOJJIEKALIMMHU [IEPEUUCIEHNUIO B COCTaB
uMyniecTBa GOHA, a TAKXKE 110 MEPEBOY ITUX JCHEKHBIX CPEJCTB;

4) pacxoJpl, CBSI3aHHBIC C Y4eTOM U (MJIHM) XpaHCHHEM UMYIecTBa (POHA, 332 UCKIIIOUCHUEM
pacxoJioB, CBA3aHHBIX C ydyeTOoM WU (WIM) XpaHEHHEM uMmyllecTBa (hOHIA, OCYILECTBIAEMOIO
CHeHaIN3UPOBAHHBIM JETIO3UTAPUEM;

5) pacxonpl MO OIUIaTe YCIYT KIUPUHIOBBIX OpraHU3alMid MO ONPEAETICHUI0 B3aMMHBIX
00513aTENIbCTB IO CJIeNTKaM, COBEPIICHHBIM C UMYIIECTBOM (DOHJIA, €CIIM TAKHE YCIYTH OKa3bIBAIOTCS
yHpaBIIsoneil KOMIaHUH;

6) pacxo/pl, CBSI3aHHBIE C OCYIIECTBJIEHUEM IpaB, YJOCTOBEPEHHBIX LIEHHBIMU OyMaramu,
COCTaBJIIOLIMMH UMYILECTBO (POH/IA, B YACTHOCTH, IIOYTOBBIEC WJIM MHBIE aHAIIOTUYHbIE PACXO/IbI 110
HAIpPaBJICHUIO OIOJIETEHEN JUIsl TOJIOCOBAHUS;

7) pacxoipl MO YyIulare oO0A3aTENIbHBIX IUIATEKEH, YCTAaHOBJIEHHBIX B COOTBETCTBUHU C
3akoHoaTenbcTBOM Poccuiickoii denepannu B OTHOIIEHUH MMYIIECTBA ()OHJIA UM CBSA3AHHBIX C
OIepaLUsIMU C YKa3aHHBIM UMYILECTBOM;

8) pacxo/bl, BO3HUKILKE B CBS3U C yYaCTUEM YNPABISAIOLIEH KOMIIAHUU B CYJE€OHBIX criopax
B KauecTBe HCTLA, OTBETYMKA WIM TPETbEro JIMLA IO HCKaM B CBS3U C OCYLIECTBICHHUEM
JESTENIbHOCTH TI0 JIOBEPUTEIBbHOMY YIPABICHUIO HMYIIECTBOM (OHAA, B TOM YHUCIE CYMMBI
CyJeOHBIX U3JIEPKEK U roCyIapCTBEHHOM MONUIMHBI, YIUIAYMBaeMble YIPaBJISAIOIIEH KOMIaHueH, 3a
UCKJIIOYEHHEM DPACXO0J0B, BO3HUKIIUX B CBS3U C y4aCTHEM YIPABIAIOLIEH KOMIIAHUU B CYJEOHBIX
CIopax, CBA3aHHBIX C HApPYLIEHWEM IIpaB BIAJEIIBLIEB HMHBECTULHOHHBIX I1a€B II0 JIOrOBOPAM
JIOBEPUTENBHOTO YIPaBICHUSI UMYIIECTBOM (OHJIA;

9) pacxonpl, CBs3aHHbIE C HOTApUAIbHBIM CBHUJCTEIHCTBOBAHHMEM BEPHOCTH KOIUHU
HacToAmmx [IpaBui, MHBIX TOKYMEHTOB M MOJIMHHOCTU MOANKMCH Ha JOKYMEHTaX, HEOOXOAUMBIX
JUIS. OCYIIECTBIICHUs JOBEPUTEIBHOTO YMPABJICHUS MMYILECTBOM (OHAA, a TaKKe HOTapUalbHBIM
YJOCTOBEPEHUEM CJIIEJIOK C HMMYIIECTBOM (OHJAa WIM CHCJIOK IO NMPUOOPETEHHIO MMYIIECTBA B
cocTaB (oH/AA, TPEOYIOIMINX TAKOTO YAOCTOBEPEHUS;

10) pacxonpl, CBSI3aHHBIE C OIUIATOM TOCYIapCTBEHHOW TMONUIMHBI 32 PacCMOTPEHHE
XO0JIaTalCTB, MPETyCMOTPEHHBIX aHTUMOHOIIOJIBHBIM 3aKOHOAATENbCTBOM Poccuiickoit denepanumy,
B CBSI3U C COBEPUICHHEM CAEJIOK C UMYLIECTBOM (OH/Ia MU CIEJIOK IO MPUOOPETEeHUIO UMYIIIECTBA
B cocTaB (hoHAA.

11) uHble pacxopl, HE yKa3aHHbIC B HACTOSIIEM MyHKTe [IpaBui, Mpu YCIIOBHH, YTO TAaKUE
pacxoJipl TOMyCTUMBI B cOOTBeTCTBUU ¢ DenepanbHbiM 3ak0HOM "OO MHBECTHIIMOHHBIX QoHAaX" U
COBOKYIIHBIM MpeJeNbHbIN pa3Mep Takux pacxonoB cocraBiseT He 6onee 0,01 (Honp nensix onxa
coTasi) MPOLEHTa CPEAHEr0I0BOI CTOMMOCTH YUCTHIX aKTUBOB (poH/A.

VYnopasnsomas KOMIaHUS HE BIpaBe BO3MEIIaTh M3 HMMYIIECTBA, COCTaBistouiero (ou,
pacxoibl, IOHECEHHBIE €10 3a CBOM CYET, 3a UCKIIOYEHHUEM BO3MEIIEHUS CyMM HAJIOTOB, OOBEKTOM
KOTOPBIX SIBISIETCSI UMYLIECTBO, COCTaBJsIoLIee (OHJ, M 00S3aTeNbHBIX IJIATEKEH, CBA3AHHBIX C
JIOBEPUTEIBHBIM YIPABICHUEM HMYIIECTBOM (DOHMA, a TAaKKe pPacxXo/l0B, BO3MEIEHHE KOTOPHIX
npenycmorpeno denepanbHbIM 3aKk0HOM "OO0 MHBECTUIIMOHHBIX (oHax".

MaxkcruMaiabHbIi pa3Mep pacxo10B, MOUIEKAIINX OIJIATE 3a CUET UMYIIECTBA, COCTABIISIOIIETO
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GoHJI, 32 UCKITIOYCHHEM HAJOTOB M MHBIX 00S3aTENbHBIX IUIATEXKEH, CBSI3aHHBIX C JIOBEPUTEITHHBIM
ympasieHueM ¢onrgoM, coctasisger 0,01 (Homp 1ensix ogHy COTyI0) MpOIEHTa CPEIHET0JI0BOM
CTOMMOCTH YHUCTBIX aKTUBOB ()OHJIA, OIMpPEACTSEMON B IMOPSIKE, YCTAHOBICHHOM HOPMATHBHBIMU
aktamu banka Poccun.

98. Pacxonmpl, HE MpPEAYCMOTpPEHHBIC HACTOSAIMMH [IpaBuiamu, a TakkKe pPacXolbl U
BO3HArpaXx/JeHHUs B 4YacTH, NPEBBIIIAIOIIEH pa3Mepbl, yKa3aHHble B Hacrosmux llpaBumnax,
BBITUIAYMBAIOTCS YIIPABJISAIONICH KOMITAHUEH 3a CYET CBOMX COOCTBEHHBIX CPEJICTB.

99. Vmiarta HEYCTOMKM M BO3MELICHHE YOBITKOB, BO3HUKIIUX B PE3YyJbTaTe€ HEUCIIOJHEHUS
00s3aTeNLCTB  TIO  JIOTOBOPaM,  3aKIIOYCHHBIM  YIIPABISIONICH KOMIIAHWEH B  KadecTBE
JIOBEPUTENIBHOTO YMPABJIAIOMIEr0 (OHIOM, OCYIIECTBISIOTCA 32 CYET COOCTBEHHOTO HMYIIECTBA
YIIPaBJIAIOIIEH KOMIIAHHUH.

X. OnpeneneHue pac4€THOM CTOMMOCTH OJTHOTO
MHBECTUIIMOHHOIO I1ast

100. CtouMocTb UHCTBIX aKTUBOB (DOHAA ONpEneNseTcs B TMOPSJAKE U CPOKH,
IpeayCMOTPEHHbIE HOpMAaTUBHBIMU akTamMu banka Poccum.

PacuerHas CcTOMMOCTH OJHOTO HHBECTUIMOHHOIO I1asg OIpeAesieTcss B  IMOpSJKe,
IpeayCMOTPEHHOM 3aKoHoJaTeabcTBOM Poccuiickoil denepannu 06 MHBECTULMOHHBIX (OHAAX U
HOpMaTUBHbIMM akTamMu banka Poccum Ha Kaxxayro 1aTy, Ha KOTOPYIO OINpPEAENseTcs CTOUMOCTD
YUCTBIX AKTHUBOB (POHMIA, MyTEM [EJIEHUs] CTOMMOCTH YHCTBIX aKTHBOB (POHAAa Ha KOJIMYECTBO
MHBECTUIMOHHBIX NA€B MO JaHHBIM PEECTpa BJIaJEIblLEB MHBECTHIIMOHHBIX MaeB (OHJA HA JaTy
OIpeIeNIeHUs] pacUeTHONW CTOMMOCTH.

OnpeﬂeneHHe pacquHoﬁ OCHBbI MHBCCTUIIMOHHOTI'O I1ad

101. PacueTHas 1ieHa MHBECTUIIMOHHOI'O Iasl ONPEEIIETCS] B COOTBETCTBUU C TPEOOBAHUAMMU
HOPMAaTHUBHBIX akTOB banka Poccun.

Omnpenensier pacueTHyIO LIeHYy MHBeCTUIMOHHOro mnas [ly0nanuyHoe akunoHepHOe OOIIeCTBO
«Mockosckas bupxa MMBB-PTCy.

XI. Undopmanus o ponne

102. Vmpamnstomasi KoMIaHusg o0si3aHa B MecTax IpHeMa 3asiBOK Ha NpUOOpeTeHHe Hu
NOTallleHUEe WMHBECTULMOHHBIX I1a€B IPEJOCTABIATh BCEM 3aMHTEPECOBAHHBIM JIMLIAM 110 UX
TpeOOBaHUIO TOKYMEHTHI U MH(OpPMALIUIO, IPeAyCMOTPEHHbIE MyHKTOM 1 ctathu 52 denepanbHOro
3akoHa «O0 MHBECTULIMOHHBIX (POHAAXN.

103. Vnopasnsromas KOMIaHUs AOHKHA MPEJOCTaBIATh BCEM 3aMHTEPECOBAHHBIM JIMIIAM IO
TesnepoHy MHPOpMaINIO, MPEeTyCMOTPEHHYIO0 MyHKTOM 2 ctaTh 52 denepanbHOro 3akoHa «006
WHBECTUIIMOHHBIX (POHIAX).

104. VYmpapnsromass KoMnaHus o00s3aHa pacKpbiBaTh HH(GOpPMAIMIO B  MOPSIKE,
YCTAaHOBJICHHOM 3aKOHOJATenhCTBOM Poccuiickori ®denepannn 00 MHBECTHUIIMOHHBIX (GOHAAX H
HOpMaTUBHBIMM akTaMu banka Poccun.

Wndopmanus, mnoanexamas packpbITHIO B ceTu VHTepHeT, packpbiBaeTcs Ha caiite
ynpasisoneii komnanuu no ajapecy dohod.ru.

XII. OTBETCTBEHHOCTD YNPaBJISAIONIEH KOMIAHUN M UHBIX JIUI]
105. Vmpasmnsromass KOMIIAaHHA HECET Tepel BIAJeNbllaMM HMHBECTULIMOHHBIX I1a€B

OTBETCTBEHHOCTh B pa3Mepe peajbHOro yuiepda B cilydae MPUYUHEHUS UM YOBITKOB B pe3yjbTaTe
HapymeHust denepanbHoro 3akoHa «O0 MHBECTULIMOHHBIX (POHIAX», UHBIX (peepanbHbIX 3aKOHOB



W TpaBWwI, B TOM YHUCJIE 3a HENPABWIbHOE OIpPEACIICHHNE CyMMbI, Ha KOTOPYIO BBbIAAETCS
MHBECTUIIMOHHBIN Tai, U pa3Mepa JCHEKHOW KOMIICHCAllUM, MOIJICKAIEH BBIIUIATE B CBS3U C
MOTAIlICHUEM WHBECTUIIMOHHOTO Tas, a B CIydae HapylIeHUs TpeOOBaHUN, YCTaHOBJICHHBIX
nyHkroM 1.1 crateu 39 ®depepanbHoro 3akoHa «OO0 WMHBECTUIMOHHBIX (DOHIAx», - B pasmMepe,
IIPEAYCMOTPEHHOM YKa3aHHOM CTaTheu.

106. Jonrum mo oOs3aTenbCTBAM, BO3HUKIIMM B CBSI3M C JOBEPUTEIBHBIM YIPaBICHUEM
¢oHOM, TOTamaATCs 3a CYET MMYIIECTBA, COCTaBIOmEro (oHia. B ciaydae HEZOCTaTOUHOCTH
MMYIIIECTBA, COCTABIISIIONIETO (POHJ, B3bICKAHHE MOXKET OBITH OOpallleHO TOJBKO Ha COOCTBEHHOE
HMMYIIECTBO YIIPaBJISIONIECH KOMITAaHUH.

107. ChoneuMaJM3UpOBAHHBIM  JIEMO3UTAPUA HECET COJIMAAPHYK) OTBETCTBEHHOCTH C
YIpaBISIONEd KOMIIAHUEHW mepe]l BIaesbllaMid WHBECTUIIMOHHBIX MAeB B CIy4yae HEUCIIOTHEHUS
WM HEHAJUJIeKAIIero UCIIOMHEHHS CIEIMAIM3UPOBAHHBIM JIEMIO3UTapueM 003aHHOCTEH MO YUeTy U
XpaHEHUIO HMMYILIECTBa, COCTABISIOMEro (OHI, a TakKKe IO OCYIIECTBICHHIO KOHTPOJS 32
pacnopspKeHHEM MMYIIECTBOM, COCTABIISIOMIUM (POHJ, U JEHEKHBIMH CPEJCTBaMHU, IIepeJaHHbIMU B
OIUIaTy UHBECTUIIMOHHBIX I1aEB.

108. Perucrparop BO3MeEIIaeT JuLaM, IIpaBa KOTOPBIX YUYHMTHIBAKOTCS HA JIMIEBBIX CYETAX B
peecTtpe BIAJENbIEB WHBECTUIIMOHHBIX TaeB (B TOM 4YHCIIE HOMHHAIBHBIM JACpKaTeIsIM
WHBECTUIIMOHHBIX MAEB, TOBEPUTEIHHBIM YIPABISIOUIMM M MHBIM 3apPETUCTPUPOBAHHBIM JIUIAM), a
TaKKe MpUOOpeTaTessiIM MHBECTHUIIMOHHBIX 1MA€B U WHBIM JIUIAM, OOPATUBIIMMCS JIJISi OTKPBITHS
JIUIEBOTO CYeTa, yOBITKH, BOSHUKIIINE B CBSI3U:

C HEBO3MOKHOCTBIO OCYIIECTBUTH MPaBa HA MHBECTUIIMOHHBIC TaK, B TOM YHUCJIE B pe3yJbTaTe
HEIIPaBOMEPHOTO CINMCAHUSI MHBECTULIMOHHBIX I1A€B C JULEBOI0 CYETa 3aPErUCTPUPOBAHHOTO JIMIIA;

C HEBO3MOXHOCTBIO OCYIIIECTBUTH MPaBa, 3aKPEIICHHbIE WHBECTUIIMOHHBIMU TasIMH;

C HEOOOCHOBaHHBIM OTKa30M B OTKPBITHH JIMIIEBOTO CUETA B YKa3aHHOM pEECTpe.

Peructpatop HeceT OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYIO HACTOSIIUM ITYHKTOM, €CJIH HE
JOKa)KeT, UTO HaJJieXallee HCIOIHEHHE UM OO0S3aHHOCTEW IO BEICHHUIO PEEecTpa BIIAJICNIbIICB
WHBECTUIIMOHHBIX TA€B OKAa3aJIOCh HEBO3MOXKHBIM BCJIEACTBHE OOCTOSTEIHCTB HENPEOA0TUMOI
CUJIbI 100 yMBICHIA BIIaJIeNiblla MHBECTULIMOHHBIX MTa€B WJIM MHBIX JIUI], IPElyCMOTPEHHBIX ab3arem
MEePBBIM HACTOSIIETO IMyHKTA.

VYropaBnsoomas KOMIIaHUsS HeceT CyOCHAMApHYI0 C PETUCTPATOPOM OTBETCTBEHHOCTb,
MPEAYCMOTPEHHYIO HACTOSIIIMM ITYHKTOM. YTIPaBJSIONIas KOMIAHUSI, BO3MECTUBINAS YOBITKH,
uMeeT TpaBo oOpaTHOro TpebGoBaHMs (perpecca) K perucTpatopy B pasMepe CyMMBI, YIUIau€HHOM
€10 BIIJIeNIbI[aM MHBECTUIIMOHHBIX MA€B WJIM WHBIM JIMIIAM, MPETyCMOTPEHHBIM ab3alieM IMepBbIM
HACTOSIIIETr0 MyHKTA.

109. Ynpapnsionias KOMIIAaHUS BO3MEILIAET NpUOOpeTaTeNIsIM UHBECTULIMOHHBIX MAeB MM UX
BIaJenbllaM YOBITKM, TNPUYMHEHHBIE B pe3ylbTaTe HEUCTOIHEHHS WM HEHaJIekKallero
WCIIOJTHEHUS 00513aHHOCTH 110 BbIJaye (TIOTANICHUI0) HHBECTUIIMOHHBIX MAeB, €CIIH HE TIOKAXKET, YTO
HaJJIeXKallee HUCIOTHEHHE €10 YKa3aHHOW OO0s3aHHOCTH OKa3aloch HEBO3MOXKHBIM BCJIEJICTBUE
OOCTOSITENNECTB ~ HENPEOAONMMON  Ccuibl JHOO yMbIcIa HpuoOperaTtenss WIM  BiaJenblia
WHBECTUIIMOHHBIX MAEB.

XII. Ipexpamenue Gponaa

111. ®onx gomwkeH ObITH MPEKPAIEH B CIIydae, eCiu:

1) mpuHsTa 3asBKa (3asBKH) Ha MOralleHne BCEX NHBECTUIIMOHHBIX MAeB;

2) npuHATa B TEYEHHUE CPOKA, YCTAHOBJIEHHOro HacTosimumu [IpaBunamu ams npreMa 3asBOK
Ha TIOTaIlleHNE WHBECTHIIMOHHBIX I1aeB, 3asBKa (3asBKW) Ha ToramieHue 75 U Oojee MPOICHTOB
WHBECTUIMOHHBIX IMaeB (OHIA MPU OTCYTCTBUH B TEUEHHE HTOr0 CpOKa OCHOBAHWM I BbIJAUU
MHBECTUIMOHHBIX NaeB GOH/IA;

3) anHynupoBaHa (IpeKkpaTuia JeicTBrE) JUIEH3Us YIIPaBIISIONIeH KOMIaHNH;

4) anHynupoBaHa (MpeKpaTuia AeHcTBHE) JUIEH3US CIEUAIN3UPOBAHHOIO JE€NO3UTapus, U B
TE€YeHUE 3 MeECSIEeB C JaThl NMPUHATHUSA pPEUIeHUs 00 aHHYJIMPOBAaHUM (MPEKpallleHUH JECUCTBUS)



JULEH3UM  YIpaBISOMIEd KOMIIAHMEH HE TMPUHATHL MEphl [0  Iepenaye  JApyromy
CHEIHAIM3UPOBAHHOMY JIETIO3UTApUI0 aKTHBOB (DOHAA JUIsl UX Yy4yeTa W XpaHEHUs, a Takke IO
nepegaye  JOKYMEHTOB,  HEOOXOOUMBIX  JUISi  OCYIIECTBICHHUS  JIEATEIBHOCTH  HOBOTO
CHEIHAIM3UPOBAHHOTO JIETIO3UTAPUS;

5) ynpasistoniei KoMIaHuel NPUHATO COOTBETCTBYIOLIEE PEILIEHUE;

6) ympaBisIOIIed KOMIIAHWEH HE HMCIOJHEHAa B TeYeHHe 15 pabouumx gHEl OO0sS3aHHOCTB,
pelycMOTpeHHas noanyHkroMm 9 nynkra 30 Hactoamux [Ipasun;

7) MHBECTUIIMOHHBbIE Mau (DOHAA MCKIIOUEHBI U3 CIHCKA LIEHHBIX OyMar, TOMYLICHHBIX K
OpraHMU30BaHHBIM TOPTaM, MPOBOJAUMBIM BCEMU POCCUMCKUMU OMpKaMH, YKa3aHHBIMU B HACTOSLIUX
[IpaBunax;

8) HacTymuiud WHBIE OCHOBaHHs, TpeaycMoTpeHHble @DenepanbHbiM 3akoHOM "O0
WHBECTUIIMOHHBIX QoHIax".

112. Tpexpamenue ¢GoHOAa OCYHIECTBISETCS B MOPSAKE, IMPEIyCMOTPEHHOM IJIaBOW 5
®denepanbHoro 3akoHa "OO0 MHBECTHITMOHHBIX (oHmaxX".

113. Pa3mep BO3HarpakJeHus JUIA, OCYIICCTBISAIONIET0 WpeKpaiieHne ¢GoHma, 3a
HCKIIFOYCHHEM CITy4aeB, YCTAaHOBJICHHBIX cTaThelt 31 denepanpHoro 3akoHa "OO MHBECTHIIMOHHBIX
donmax", cocrapmser 2 (/lBa) mpomeHTa CyMMBI JICHEKHBIX CPEICTB, COCTaBISIONUX (OHI U
MOCTYNUBIIMX B HETO MOCJIE Pealu3allii COCTABISIONIETO €r0 UMYIIECTBA, 32 BEIYETOM:

1) 3amoikeHHOCTH Nepe]l KpeAUTOpaMu, TpeOOBaHUS KOTOPBIX JOJKHBI YAOBIETBOPATHCS 3a
CYeT UMYIIECTBA, COCTABJISIONIETO (POH/;

2) CyMM BO3HArpakKJIEHUW YNPaBIAIONIEH KOMITAHHH, CIEHHUATU3UPOBAHHOTO JCTO3UTapHs,
perucrparopa, OupxK, HAYMCIEHHBIX UM Ha JIEHb BOSHUKHOBEHHS OCHOBaHUs MpeKpalieHus GoHaa;

3) cymM, TOpeIHa3HAYCHHBIX IS BBIIUIATH JICHEX)KHOHW KOMIICHCALIUM  BJIAJIEIIbIIaM
WHBECTHUIIMOHHBIX M1aeB, 3asBKH KOTOPBIX Ha MOTallleHUE WHBECTUIIMOHHBIX MMaeB ObUIM MPUHATHI 10
JTHSI BOSHUKHOBEHMSI OCHOBAHUSI JIJIsl TpeKpaiieHus GoHaa.

114. Cymma [eHEXHOM KOMIEHCAllMW, MOJJIeXAllleld BbILIATE B CBSI3U C IMOralleHUEM
WHBECTUIIMOHHBIX I1Aa€B TPH MNpeKpameHud (oHIa, BHILIAYMBACTCS B COOTBETCTBUU C
pacmpezieieHueM, MpeaycMOTpeHHOM cTaTheil 32 DenepanbHOro 3akoHa «O0 HMHBECTULIMOHHBIX
dbongax».

Brinnata AeHEeXHOW KOMIIEHCAIlMM B CBA3M C TMOTAalIEeHUEM HWHBECTULIMOHHBIX I1a€B MpHU
MpeKpaleHu POHa OCYIIECTBIISIETCS B MOPSJIKE, TPELyCMOTPEHHOM yHKTOM 88 ITpaBui.

WuBecTUIIMOHHBIE TIaWl TIPU TpeKpalieHnd (oHIa MOJJIeKaT MOTAIICHUI0 OJHOBPEMEHHO C
BBITIJIATON JIEHEKHOM KOMIIEHCAITMU 0€3 TPeIbIBICHHS TPeOOBaHUN 00 UX MOTAIICHUH.

[Toramenrie MHBECTUIIMOHHBIX MaeB MU MPEKpalleHnd (OHJa OCYIIECTBISETCS HE MO3IHEE
paboyero JIHs, CIEAYIOIIEro 3a JHEM 3aBEPILICHUS PACUETOB C Bia/lebl[aMi MHBECTULIMOHHBIX 11AEB.

XIV. BHecenne usmenenuit u qonoiHenuid B [IpaBuia

115. U3menenus u nononHeHus, KOTOpble BHOCATCS B [IpaBuiia, BCTyIIalOT B CHILY IIPU yCIIOBUH
ux perucrpanuu bankom Poccun.

116. CoobuieHue o peructpai M3MeHEeHuH, KoTopble BHOcATCS B [IpaBuiia, packpbiBaeTcs B
COOTBETCTBUU ¢ TpeboBanusMH DenepanbHoro 3akoHa "OO UHBECTUIIMOHHBIX (poHmax".

117. U3meHeHnsa u nononHeHusi, KOTOpble BHOCATCS B [IpaBuia, BCTyNamT B CHIIy C JaThl
pacKpBITUsL COOOLIEHUS 00 MX PErucTpaluy, 3a HUCKIIOYEHHEM H3MEHEHUH, MpeayCMOTPEHHBIX
nyHkramu 118 un 119 nactosiux [Ipasuni.

118. M3MeHeHnus wm nononneHus, KOTopble BHocATcad B IlpaBmia, BcTynaroT B Cuily IO
UCTEUYEHUU OJHOTO Mecslla CO JHS PACKPBITHS COOOIIEHUS O PETrUCTpallMd TAKUX H3MEHEHHM
bankom Poccum, eciu oHUM CBSI3aHBI:

1) ¢ ~3MEeHEeHnEM WHBECTUIIMOHHOM JeKIapauu GoH/a;

2) c YBEJIMUYEHUEM  pa3Mepa  BO3HArpaXJIEHUs  YNpaBJIAIOLIEH KOMIIaHUH,
CIIEHNAIM3UPOBAHHOMY JIETIO3UTAPHIO, PETUCTPATOPY;

3) ¢ yBelIMYEeHHEM PacXoJI0B M (MJIM) pacIIMpEeHUEM IepeydHsl pacxoJI0B, MOAIEKAIIUX OIJIaTe
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3a CYET UMYIIECTBA, COCTABISIONIETO (QOH]T;

4) c BBEJIEHUEM CKHJIOK B CBSI3U C MOTAllIEHUEM WHBECTUIIMOHHBIX MA€B WM yBEIMYCHUEM UX
pa3MepoB;

5) ¢ yBelIMYEHHEM BEJIWYMHBl MAaKCUMAJIBHOTO OTKJIOHEHHUS UEHBl MOKYNKH (IIPOJaKu)
WHBECTUIIMOHHBIX I1aeB, IyOIUYHO OOBSABISEMON MapKeT-MelikepoMm OupkeBoro Qouga Ha
OpPraHU30BaHHBIX TOPrax, MPOBOJUMBIX OUpKEH, OT PacueTHOM LEHBI OJTHOTO WHBECTHIIMOHHOTO
nas;

6) ¢ yMeHbllIeHUEM O0beMa ClIeJIOK C MHBECTULIMOHHBIMU MMasMU Ha MPOBOAMMBIX OupKel
OpraHM30BaHHBIX TOprax, COBEPIIAEMBIX MapKeT-MEUKEpOM B TEUEHHWE TOProBOr0O JHS, IO
JOCTHKEHUH KOTOPOT'O €ro 00s13aHHOCTh MapKeT-MeKepa B 3TOT JAeHb NPEKpaIlaeTcs;

7) ¢ yCTaHOBJIEHUEM WJIM HCKJIIOYCHHEM IIpaBa BIIAJIENIbIIEB HMHBECTUIMOHHBIX I1a€B Ha

MOJIYUYCHHE O0XO0Aa OT AOBCPUTCIIBHOI'O YIIPaBJICHUSA (bOHI[OM, a TaKXXE€ C NU3MCHCHUCM IIpaBUII U
CPOKOB BBIIIJIATBI TAKOI'O A0XO044a,

8) ¢ UHBIMH U3MEHEHUSIMHU, MTPEAYCMOTPEHHBIMU HOpMATUBHBIMU akTaMu banka Poccum.

119. U3menenus, kotopsle BHOCATCS B [IpaBuia, BCTynaloT B CHIIy C JIaThl UX PErHCTPALlUU
bankom Poccuu, ecnu oHM KacaroTcs:

1) wu3MeHeHHWs HAWMMEHOBAHWH  YNPaBIIONICH  KOMIAHWH,  CHEIHAIHM3UPOBAHHOTO
JETO3UTapusl, perucTpaTopa, a TaK’Ke MHBIX CBEJICHUHN 00 YKa3aHHbBIX JTUIAX;

2) yMEHBIICHUS pa3Mepa BO3HATPAKACHUS YIPABISAIONICH KOMIIAHWH, CIIEIHATN3UPOBAHHOTO
JETO3UTapusi, PETUCTPATOpa, a TaKkKe YMEHbBIIEHUs pa3Mepa U (MJIM) COKpAIEHUS TepedHs
pacxo/10B, OUIEKAIIUX OIJIATe 33 CUET UMYIIECTBA, COCTABIISIONIETO (DOHIT;

3) oT™MeHBbI CKUI0K (Ha10aBOK) HIIM YMEHBIIIEHUS UX Pa3MEPOB;

4) W3MEHEHUS HAUMEHOBAHHS YIOJHOMOYEHHOTO JUIAa WM OWpPXKH, TPEeayCMOTPEHHBIX
[TpaBunamu, MO0 WHBIX CBEACHUN 00 YIOJTHOMOYEHHOM JIUIE WU O OUpIKE;

5) Brirouenus B [IpaBuiia cBeieHHiA 0 HOBOM YITOTHOMOUYEHHOM JIMIIE WJIM HOBOUM OMpiKe;

6) MHBIX MOJOXKEHUI, IPeTyCMOTPEHHBIX HOPMAaTUBHBIMU akTamu banka Poccuu.

XV. Hnble cBeleHN U ITOJIOKEHUSI

120. Hanoroo6nokeHue T0XOJ0B OT OMepanuil ¢ WHBECTUIIMOHHBIMH TasMH BIaJEJbIEB
WHBECTUIIMOHHBIX TAeB - (PU3WYECKUX JUI[ OCYIIECTBISETCS B COOTBETCTBMU C TJIaBou 23
HamoroBoro konekca Poccuiickoii ®denepauuu. Ilpu 3TOM ynpasnsromas KOMIIAHUS SIBJISETCA
HaJIOTOBBIM ar¢HTOM.

Hanoroobnoxxenne 10x0m0B (MpUOBUIM) OT OMNEpalii ¢ WHBECTHIIMOHHBIMU TMasiMH
BJIAJICTIbLIEB MHBECTUIIMOHHBIX MAEB - OPUANYECKHUX JIUI] OCYIIECTBISETCS B COOTBETCTBUH C TJIABOU
25 HanoroBoro koaekca Poccuiickoit denepanumn.

I'enepanbHBIN AUPEKTOP
OO0riecTBa ¢ OrpaHMYEHHONW OTBETCTBEHHOCTHIO
«Ynpasmsttomast kommnanus «10XOdb» M.B. boponarosa



ITpunoxenne Ne 1 x [TpaBmiam ponma
3asiBka Ha npuoOpeTeHHe HHBECTHIIMOHHBIX naeB Ne
JUISE FOPHAMYeCKUX JTHIL
Bbmeﬂeuuue MOJIAA SIBJIIOTCS 00SI3aTEIBHBIMU JUJTA 3aTI0JTHCHUSA

Jlarta: Bpe

Ionnoe nazBanune Ponga:

IMosnoe pupmenHoe HaMMeHOBaHHE Y IPABJIsIOLIeH
KOMIAHHHU:

3asBuTEND
IMo1HOe HAUMEHOBaHHe:

JlokymeHT:

(HauMeH. 1oKyMeHTa, Ne, KeM BbIJaH, 11aTa BbIauH)

Howmep nuueBoro cuera:

(ecsin U3BeCTEH)

'Y1I0J1HOMOYeHHBII NMpeCTaBUTEIb
@.11.0/HanmeHoBaHue:

JlelicTBy10IUii HA OCHOBAHMM:

(HaHMCH. JIOKYMEHTa, NE, KEM BbIJ1aH, faTa BblIa4uH, CPOK
JIeHCTBYS)

Ona dusmyeckux nny
JIOKYMEeHT, Y10CTOBePSAIOLINii JHYHOCTb NPeCTABUTEIS
(HaumeH. JokyMeHTa, Ne, keM BBIIaH, aTa BBIIAYH)

A IOPUANYECKUX 1N
CBH/ETeIBCTBO 0 PETHCTPALIHH:

(HauMeH. ToKyMeHTa, No, KeM BbIJaH, JaTa BbIAaun)

B aune:

(®.1.0.)

JIOKYMEHT, y10CTOBEPSIIOMINi{ TINYHOCTh:

(HauMeH. ToKyMeHTa, Ne, KeM BbIJaH, 11aTa BbIAA4H)

JlelicTBYIOIMI HA OCHOBAHMM:
(HauMeH. ToKyMeHTa, Ne, KeM BbIJaH, J1aTa BbIa4u, CPOK

JiecTBYS)

“pOl.l.ly BbI/IaBaTh HHBECTUIIHOHHBIC MaH (DOH)]?[ MPH KaXKA0M MOCTYIJICHHH T€HEKHBIX CPEICTB B OIVIATY HHBECTHIIMOHHBIX IMaeB.

PexkBH3UTHI GAHKOBCKOI0 CYETA JIMIA, nepexaBuIero JeHe;KHble CPEACTBA B OIVIAaTY HHBECTHULIHOHHBIX IMaeB:

(HanMeHoBaHHWe NoJIyYaTe sl IJIaTe:ka, HauMeHoBanue 6anka, BUK,MHH,k/c,p/c)
Baasenen JeHeKHBIX CPeCTB, MOMJIEKAIMX Nepeade B OMIATY HMHBECTHIIMOHHBIX NaeB:
X 3aiBHTENHh

O MHOE JIMIO0:

®.U.0. /Ilo,iHOoe HAUMEHOBAHHE:

JIOKyMeHT, y10CTOBepAIONIHI JHYHOCTH/JJOKyMenT:
(Hanmen. JJokymeHnTa,Ne KeM BbIIaH,1aTa BbIIAYH)

Hacrosimas 3asiBKa HOCHT (€30T3bIBHBII XapakTep.
C IlpaBuaamn ®oHia 03HAKOMJIEH.

TMoanuch Moanuck auna,
Y0/IHOMOYEHHOT0 IPeICTABUTEIS NPUHSBLIEro 3asIBKY




ITpunoxenne Ne 2 x [TpaBmiam ponma

3asBKa Ha npuodpeTeHNe HHBECTHIIMOHHBIX NnaeB Ne
JUIS1 FOPMAMYECKHX JIHI - HOMHHAJIBHBIX Iep:KaTesei

Bolje1eHHbIe 1OJISI SBIISIOTCS 00513aTeNIbHBIMU JUIS 3aII0HEHHS
Jara: Bpems:
Ionnoe nazBanune Ponga:

ITostHoe pupMeHHOe HAUMeHOBaHHe Y IpaBJIsiiolei
KOMIIAHUM

3aﬂBl/ITeIlb — HOMHHAJILHBII AepiKareiib
IMo1HOe HAUMEHOBaHHe:
JlokyMeHT:(HauMeH. 1IoKyMeHTa, No, KeM BbIJIaH, JaTa BblIa4n)

Howmep nurieBoro cyera:(ec/iu H3BecTeH)

Y101HOMOYEHHbIH NPEJICTABUTEIb
®.1.0/HaumeHoBaHue:

JeiicTByIomuii Ha OCHOBAHHHU:
(Hal/lMeHA JOKYMEHTa, NQ, KEM BbIJ1aH, faTa BbIIa4H, CPOK
JiefCTBYSA)

Ana dusmnyeckunx nuy

JIOKyMeHT, y10CTOBePSIIOIHii JIHYHOCTH
NpeaCTABHTE/Is:(HAUMEH. IOKyMeHTa, Ne, keM BBIIaH, Jata
BBIJIAYH)

Ana lopuanuecknx iy

CBHETETBCTBO 0 PerHCTPAaINN: (HAUMEH. TOKYMEHTa, Ne, keM
BBIJIaH, JlaTa BbIIAuM)

B anue:(P.1.0.)

I[OKyMeHT, y}]OCTOBepﬂlO].l(l/lﬁ JIH‘IHOCT]:Z(Hal/lMeH. JOKYMEHTa,
Ne, keM BbIJIaH, aTa BbIIAYN)

JlelicTByI0LMii HA OCHOBAHHMM:(HAUMEH. JOKyMeHTa, Ne, KeM
BBIJIaH, 1aTa BbIJA4H, CPOK ACHCTBUS)

I/IH(l)OpMaHPlﬂ 0 Ka)KI0M HOMHMHAJILHOM Jiep:karTeJie npuoﬁpeTaeMMx HHBECTHIMOHHBIX IaeB:
(HOJ’IHOG HAaWMMECHOBAHUE, HOMEpA CYETOB )]Cl'lO)

Hndopmanus o npuodpeTaTesie HHBECTHIMOHHBIX MaeB, HA HHH P PSIZKeHHs] KOTOPOTro JelicTBYeT HOMUHAIbHBIN AepiKaTehb
®.1.0/I1lo;1HOe HANMEHOBaHHUE:
JlokyMeHT:(HauMeH. ToKyMeHTa, Ne, KeM BbIJaH, JaTa BbIIauH)
Homep cyeTa aeno npuodperaTelisi HHBECTHIHOHHBIX MAEB:

“pOl.l.ly BbI/IaBAaTh HHBECTHIIHOHHBIC MaH (DOH}JB TPH KAKIO0OM NMOCTYIVIEHHH I€HEKHBIX CPE/ICTB B OIVIATY HHBECTHIIHOHHBIX MAEB.
PexkBU3NTHI 6AHKOBCKOIO cYeTa JIMIA, IepeJaBIIero AeHeKHbIe CPEACTBA B OIVIATY HHBECTHIIHOHHBIX ITaeB.

(HanMeHOBaHHe NOJIyYaTeJIsl IJIaTeKa, HauMeHoBaHue 6anka, BUK,MHH,k/c,p/c)

Biajesient JeHeKHBIX CPeCTB, MOMLIEKAIUX NlepeJade B OIVIATY HHBECTULIMOHHBIX NaeB:
O 3asIBHTEb

o MHOE JIMLO:

®.1.0. /Tlo1HOE HANMEHOBAaHHE:

JIOKYMeHT, y10CTOBePSIOUINii JHYHOCTh/JOKYMeHT:
(nanmen. JlokymeHnTa,Ne KeM BBIJJaH,1aTa BbIIaYH)

Hacrosimas 3asBka Hocut 0e30T3BIBHBII XapaxkTep.
C TlpaBunamu ®oHz1a 03HAKOMIICH.

Hoanucey
YN0JITHOMOYEHHOT O npeacTaBuTe st HOHI'II/ICI) Jama
IPUHABIIEI0 3asiBKY




3asiBKa Ha MoraneHne MHBECTUIHOHHBIX NaeB
JUIS1 FOPMAMYECKUX JIHIY

Bl:l)leﬂeHHble TOJISA SIBJISIIOTCSI 00s3aTEIbHBIMA JJIA 3alI0JTHECHUSA

Jara: Bpems:

IMonnoe HazBanue Ponpga:

Ionnoe pupMeHHOE HAUMEHOBAHME Y IPaBJsAIOIEH
KOMIIAHUH:

3asBUTENb
IosiHOe HAMMEHOBaHUE:

JlokymeHT:

(HanmeH. gokymeHTa, Ne, keM BblgaH, AaTta Bblgayu)

Howmep nuuesoro cuera:

(ecnun nsBecTeH)
Y10.,1HOMOYeHHbIH NpeJCTABUTEIb

®.11.0/HanmeHoBaHue:

JleficTBYIOIIMIi HA OCHOBAHHH:

(HammeH. pokymeHTa, Ne, keM BbldaH, AaTa Bblgaun, CpoK
fAevicTeus)

[na dusnyeckmx nny
JIOKYMEHT, Y10CTOBEPSIOUIMIT JINYHOCTD PEICTABATEIS:
(HavmeH. nokymeHTa, Ne, kem BblgaH, AaTa Bblaauu)
[na 1opnanueckux auy
CBH/IETE/ILCTBO O PErHCTPALMH:

(HavmeH. nokymeHTa, Ne, kem BblgaH, AaTta Bbiaauu)

B anue:
(¢.1.0.)

JIOKYMEHT, Y10CTOBEPSIIOIHii IHYHOCTH:

(HavmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bbigaun)

JleiicTByromuii Ha OCHOBAHUM:

(HammeH. pokymeHTa, Ne, kKeM BbldaH, AaTa Bblgaun, CPoK
AevicTBns)

IIpomy noracuTh HHBeCTHIHOHHBIe TaH DoHIA B KOJHYECTBE TYyK.

ITpunoxenne Ne 3 k IIpaBmam @oHga

IIpomy nepeyucanuTb CyMMY JeHe:KHOI KOMIEHCALUH O CJIeAYIOIUM PeKBH3NTaM( yKa3bIBaeTcs cyeT JIMIA, M0ralaionero HHBeCTHHOHHbIEe nau):

(NecueTa, HaumeH. 6aHka, BUIK, k/c, non. cBeaeHus)

Hacrosimast 3asiBka Hocut 6e30T3bIBHBIN XapakTep. C IpaBuiamu OoHJia 03HAKOMIIEH.

O06:3amenbHO 3anONHACMCA 6 CyUae, eciu ela0eiel UHEeCMULUOHHBIX NAeE ACNAEMCA PUIUYECKUM IUUOM:
- BJajeliel] ABJIsIeTCs] HAJOTOBBIM pe3ngeHToM PO
- BJajiesiell He SIBJIsIeTCSl HAJIOTOBBIM pe3uieHTom P®

Tloanucey Tloanmucey auna
YH01HOMOYEHHOT0 NPeICTABUTEISA NPHHSBUIET0 3asiBKY




ITpunoxenne Ne 4 x IIpaBmam @oHga

3asiBKa Ha MoraiieHue HHBECTHLHOHHBIX MaeB Ne
AJA OPHANYECKHUX JIMI - HOMUHAJTBbHBIX uepmaTeneﬁ

Bolje/1eHHbIe 1OJIS SBISIOTCS 00513aTENIbHBIMU JUIS 3aII0IHEHUS
Jara: Bpems:

IMonnoe HazBanue Ponpa:

Ionnoe pupMeHHOE HAUMEHOBAHME Y IPaBJsAIOIEH
KOMIIAHUH:

3asBUTEIb — HOMHHAJIbHBIH I€PKATEIb
Ilonnoe HanMeHOBaHMe:

Jlokyment: (HaMMeH. flokymeHTa, Ne, keM BbidaH, gaTta
Bblgaun)

Homep nuueBoro cyera: (€CNyU M3BECTEH)

Y10,IHOMOYeHHDIi IPeICTABHTETH
®.U.0/HaumeHoBaHMe:

JleficTBYIOIIMIi HA OCHOBAHMM:
(HaumMeH. JokymeHTa, Ne, keM BbiaH, AaTa Bblauu, CPOK
OencTeuns)

AOna dusunueckunx amy

JIOKYMEHT, YA0CTOBEPS IOl JHIHOCTD
npexcraButesi:(HaMMeH. JokymeHTa, No, kem BblgaH, Aata
BblAauym)

AnA 1opuanyeckux any

CBHeTeJIbCTBO 0 perucTpanuu: (HaMMeH. AokymeHTa, Ne,
KeM BblfaH, AaTta Bblaaum)

B aune:(P.1.0.)

JIOKYMEHT, YA0CTOBEPS IOLINii IHIHOCTH: (HAVMEH.
fAokymeHTa, Ne, kem BblaH, AaTta Bblaauu)

JleiicTByoumii Ha ocHoBanuu:(HavMMeH. JokymeHTa, Ne, kem
BblAaH, AaTta Bblaayv, CPoK OENCTBUS)

I/IH(l)OpMaHﬂﬂ 0 Ka)KI0M HOMHMHAJILHOM Jiep:karTeJie npuoﬁpeTaeMblx HHBECTHIMOHHBIX IaeB:
(HOHHOC HanMMEHOBAaHUE, HOMEpa CYECTOB HGHO)

Hndopmanus o Biaje/iblle WHBECTHIHOHHBIX NaeB, HA OCHOBAHHH PACHOPSI’KEHUsI KOTOPOTO /eiiCTBYeT HOMHHAJIbHBII JepKaTeb
@.U.0/ITos1HOe HAMMEHOBAHME:

JlokymenT: (HaMMeH. fJokymeHTa, Ne, kem BbldaH, Aarta
BblJaun)

Homep c4yeTa aAeno Bjaaae/abla HHBECTHIIHOHHBIX MAaeB:
Ko/1myecTBO MHBECTHLIIHOHHBIX NIA€B HA cYeTe JeNno
BJaae/ablla HHBCCTUIIHOHHBIX MaeB:

IIpomy noracuTh HHBeCTHIHOHHBIE Tan DoHA B KOJIHYECTBE IITYK.

Ipoiy mepeYHcauTb CyMMY JeHEKHON KOMIEHCAIHH MO cJaexyomuM pekBu3nTam: (Ne cuera, HauMmeH. 6anka, BUK, k/c, 1o cBeeHus)

Hacrosimast 3asiBka HOCUT 6€30T3BIBHBIN XapakTep.
C IpaBunamu PoHIAa 03HAKOMIICH.

TMoanuch Tloanucey auna
YNoJTHOMOYEeHHOT0 NMpecTABUTEs TNIPUHSBLIEro 3asABKY




