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1. OOmue mooXKeHNA

1. [TomHOE HA3BaHWE MACBOTO MHBECTUIIMOHHOTO GoHAa (Hayee - ¢poHx): bupkeBoi maeBoi
WHBECTULIMOHHBINA (POHJ] prIHOYHBIX (pruHAaHCOBBIX HHCTpYMEeHTOB "JJOXOA'b. Ananu3 axmmii".

2. Kpatkoe nazBanme ¢onaa: BIIN® peiHOUHBIX PuHaHCOBBIX HHCTpyMeHTOB "J[OXO/Ib.
Ananu3z akuui".

3. Tun donga - GUpKEBO.

3.1. Kateropus ¢onaa — ppIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

4. Ilonmnoe ¢upMeHHOE HAMMEHOBAaHUE YIpPaBIsAOLIEH KoMmmaHuu QoHga (nanee -
ynpasisomas kommnanus): OOMECTBO € OrpaHUYCHHOM OTBETCTBEHHOCTHIO —«YTIpaBIISIOLIAS
kommanus «JIOXO by.

5. OcHOBHOM Trocy1apCTBEHHBIN perucTpaunoHHblii HoMmep (nanee — OI'PH) ynpasistomeit
kommanuu: 1027810309328.

6. Jlunensus ynpaisioleil KOMIAHUM Ha OCYIIECTBICHHUE AEATEIbHOCTU I10 YINPABICHUIO
WHBECTUIIMOHHBIMH (OHJAMHU, MAEBHIMU HMHBECTULIMOHHBIMU (OHJAMU W HETOCYIapCTBEHHBIMU
neHcuoHHbIME  (poHmamu ot 20 gekabps 2008 roma Ne 21-000-1-00612, mnpemocTaBieHHas
®DenepalibHOM CITy:k0011 110 PUHAHCOBBIM PHIHKAM.

7. IlomHOE (hpMEHHOE HAMMEHOBAHHE CIICIIUAIM3UPOBAHHOTO Jero3uTapus (oHa (nanee -
CHEIMaIM3UPOBAHHBIN JCTIO3UTAPHIl): AKIIMOHEPHOE 00IIECTBO AKTHB.

8. OI'PH cnenmanuszupoBannoro aeno3utapusi: 1027806881585.

9. JluueH3us crneuuaIu3upOBaHHOTO JEMO3UTApUs HA OCYIIECTBICHHE EATEIbHOCTH
CHEUAIM3UPOBAHHOIO JIENIO3UTapUs HHBECTULIMOHHBIX (POH/IOB, TAEBBIX MHBECTULIMOHHBIX (DOHI0B
U HErocyJapCTBEHHBIX NEHCHOHHBIX (oHmaoB or 27 wurona 2010 roma Ne 22-000-0-00093,
npenocTaBieHHas DenepanbHON CITy>K00H 10 PUHAHCOBBIM PHIHKAM.

10. Ilonmnoe ¢QupMeHHOE HAMMEHOBAHME JIMIA, OCYIIECTBIISIIOIIETO BEIEHUE peecTpa
BJIAJICJIbLIEB MHBECTUIIMOHHBIX MaeB GoHa (1aee - perucTpaTop): AKIHOHEPHOE 00MIECTBO AKTHB.

11. OI'PH peructpatopa: 1027806881585.

12. JIumeHsust perucrparopa Ha OCYIIECTBICHHE MAESITEIbHOCTH CIEHHUAIU3UPOBAHHOTO
JIeTI03UTapusi MHBECTULIMOHHBIX (DOHIOB, MAE€BBIX MHBECTHUIIMOHHBIX (POHIOB U HETOCYIapCTBEHHBIX
neHcuoHHBIX (hoHmoB oT 27 uronst 2010 roma Ne 22-000-0-00093, npenoctaBnennas deaepanbHON
CITy>k00M 110 (PMHAHCOBBIM PBIHKAM.

13. TlonmHoe ¢QupMeHHOE HaMMEHOBaHWE AayJUTOPCKON opraHu3anuu ¢GoHAa (maigee -
ayJIUTOPCKasi OpraHu3alus): He IPUMEHSETCs.

14. MecTo HaxoXIeHUs ayAUTOPCKOM OpraHU3aluu: He IPUMEHSIETCS.

15. ITlonHoe ¢QupMeHHOE HaUMEHOBAaHHE POCCHUMCKON OWUpKH (POCCHHCKUX OHpX), K
OpraHM30BaHHBIM TOpPraM Ha KOTOPOM JONYIIEHbl MHBECTHIIMOHHBIE NMau (OHJIAa M Ha KOTOPOMU
YYaCTHUKHM OpPraHM30BaHHBIX TOProB (Janee - MapKeT-MeHKep) MOJAEp)KHUBAIOT IEHbI, CIPOC,
IpeyIoKEeHNE U 00beM OPraHU30BaHHBIX TOPTOB MHBECTUILIMOHHBIMU MasiMU (fajiee - 00sS3aHHOCTb
MapkeT-Melikepa): [lybnuunoe akunonepHoe obmectBo "Mockosckas bupxxa MMBB-PTC", OT'PH
1027739387411.

16. TIlomHoe ¢QupMeHHOE HaMMEHOBAHHWE JIMIA, YHOJHOMOYEHHOTO YIPaBIIAIOLICH
KOMIIaHUEH, OT KOTOPOro BIaJAETbIbl HWHBECTULMOHHBIX I1a€B BIpaBe TpPeOOBaTh MOKYIKH
UMEIOIIMXCA Y HUX HMHBECTHIIMOHHBIX Ia€B WM TMPOJaKM MM HMHBECTUIIMOHHBIX TaeB (nanee -
yInoJIHOMO4YeHHoe JuIo): OOmecTBo ¢ orpaHudeHHoi oTBercTBeHHOCThI0 «ATOH», OI'PH
1027739583200.

17. TlpaBuna moBepuTenbHOTO ymparieHus (oumoMm (manmee — IlpaBwmiia) ompenensroTcs
yHOpaBiAOMEel KOMIaHHEW B CTaHAApTHBIX (opMax W MOTYT OBbITh MPUHATHL yUpeauTeIeM
JIOBEPUTENIBHOTO YIIPaBJIEHUSI TOJIBKO MyTeM INpucoequHeHus Kk [lpaBuinam B 11e10M MOCPEACTBOM
nproOpeTeHus] MHBECTHUIIMOHHBIX NaeB (oHAa (nanee — HMHBECTHIIMOHHBIE I1au), BbIIABAEMbIX
YIPaBJISAOMENR KOMITAHUEH.

Yupeaurens AJOBEPUTENBHOTO YIPaBIECHUS NIEPENAET UMYLIECTBO YNPABISAIOLIEH KOMIIAHUN



JUTSL BKJTFOUCHHSI €T0 B cOCTaB ()OHZIA C YCIOBHEM OOBEIUHEHUS ITOI0 UMYIIECTBA C UMYIIECTBOM
UHBIX YUpeauTesel JOBEPUTEIbHOTO YIIPABICHUS.

18. HmymectBo, cocrapistomee ¢GOHI, SBISETCS OOMIMM HMMYIIECTBOM BJIAJEIbICB
WHBECTUIIMOHHBIX NA€B U MPUHAJICKHUT UM Ha MpaBe o01Iei 101eBOil COOCTBEHHOCTH.

Pasnen wumymectBa, cocraBistomero (oHA, W BbIET M3 HEro JOJM B HAType HeE
JIOTTYCKAIOTCH.

[TpucoenuHsIsICH K JOTOBOPY JOBEPHUTEIHHOTO ympaBieHUs (oHaoM, (u3udeckoe wiIn
IOPUAMYECKOE JIMIIO TEM CaMbIM OTKAa3bIBAETCSl OT OCYIIECTBICHHUS IPEUMYIECTBEHHOrO IMpaBa
npuoOpeTeHust oM B MpaBe COOCTBEHHOCTH Ha HMMYIIECTBO, cocraistomee (oua. Ilpu stom
COOTBETCTBYIOIIIEE ITPABO MPEKPALIACTCS.

19. Bnagenbiibl MHBECTUIIMOHHBIX ITA€B HECYT PUCK YOBITKOB, CBSI3aHHBIX C M3MEHEHUEM
PBIHOYHOM CTOMMOCTH UMYIIECTBA, COCTABIIAIOIIETO (HOH.

CTOMMOCTh MHBECTUIIMOHHBIX ITA€B MOXET YBEIUYHBATHCS WM YMEHBIIATHCS, PE3YIbTAThI
WHBECTUPOBAHUS B MPOILIOM HE ONPENENSIOT JH0XO0A0B B OyAylIieM, rocyJapCTBO HE TapaHTHPYET
JIOXOJTHOCTH WHBECTUIIMH B (OHJ, Tepe] NMpUOOPETCHHEM WHBECTUIIMOHHBIX I1aeB HEOOXOIUMO
BHUMAaTEJIbHO 03HAKOMUTHCS ¢ [IpaBuiamu.

20. ®opmupoBanue (onma HaunHaercs mo ucredeHun 5 ([latm) paboumx mHEW C HaTHI
peructpaunu bankom Poccuu HacTOSIIKUX MpaBUil TOBEPUTETHLHOTO YIIpaBlieHUs! (OHIOM.

Cpok ¢dopmupoBanus (oHIA, MO HUCTEYCHHH KOTOPOTO CyMMa JICHEXKHBIX CPEJICTB,
NepeJaHHbIX B OIJIaTy HMHBECTULIMOHHBIX MAeB W MOJUIeKAIIUX BKIIOUEHUIO B cocTaB (OHJA,
J0JDKHA OBITH HE MEHee pa3Mepa, HEO0OXOAWMOTO JUIs 3aBeplIeHUs (OKOHUYaHHs) (HOPMUPOBAHHS
donmga: 6 (Illectp) MecsIeB ¢ 1aThl Havyana GopMupoBaHus GoHIA.

CyMMa JICHeXKHBIX CPEJICTB, IEPEIaBACMbIX B OIUIATY HHBECTHIIMOHHBIX ITaeB, HEOOXOIUMBIX
JU1s 3aBepiieHus (oxkoH4aHus) ¢opmupoBanus (onma: 25 000 000 (ABaguaTe MATh MHJIJTHOHOB)
pyoOei.

Haroii 3aBepmieHus (okoH4yanus) ¢dopmupoBaHus ¢(oHAA SBISETCS JaTa HampaBlICHUs
ynpasisitonieli komnanuein B bank Poccun otuera o 3aBepuieHuM (OKOHYaHMM) (OPMHUPOBAHUS
donma.

21. Jlata okOHYaHUsI CpOKa JEHCTBUS JOTOBOPA OBEPUTENHHOTO yrpasieHus dongaom: 03
mapta 2040 rona.

Cpok nieiicTBHS JOTOBOPA JOBEPUTEIHEHOTO YIPABICHUS (DOHIOM COCTABIISIET MEPUOJT C IaThI
Hayvaja cpoka ero ¢opMUPOBaHUS J0 JaThl OKOHYAHUS CPOKA JIEHCTBUS IOTOBOPA TOBEPUTEITHHOTO
ynpasieHus: GOHIOM.

22. Cpok AeWcTBHUS I0TOBOPA IOBEPUTEIHLHOTO YIPABICHUS CUMTACTCS MPOJJICHHBIM Ha TOT
JKE€ CPOK, €CIT BIIAJCIbIIbI HHBECTUIIMOHHBIX I1aeB, SIBJISIOIIAECS YITOJHOMOYCHHBIMHU JTUIIAMH, HE
noTpeboBaay TOTalleHHsT BCeX MPUHAUIeKAINUX UM HWHBECTHIIMOHHBIX TaeB 3Toro (oHaa, B
COOTBETCTBHUU C YaCThIO MATOM cTaThkl 12 3akoHa «O0 MHBECTUIIMOHHBIX (POHIAXY.

II. NHBecTMIIMOHHAS ACKIapaLys

23. llenbr0 WHBECTHIIMOHHOW TOJUTUKH YIPABJISIIONICH KOMITAHUM SIBIIETCS TIOJyYCHHE
JI0X0J1a TP WHBECTUPOBAHUU HMMYIIECTBA, COCTABISIONMIErO (OHJ, B OOBEKTHI, IPEILyCMOTPEHHBIE
Hactodamumu [lpaBuwiamu, B COOTBETCTBMM C WHBECTULIHMOHHOW TMOJUTUKON yHpaBIsrONIeH
KOMIIaHUH.

Ynpasasiomeid KOMNaHMeH peaju3yeTcsl HHBECTUIMOHHAS CTPATeruss AKTHUBHOIO
yIpaBJIeHHS.

CezneHns 0 crocoOe peanu3aluy yIpaBIISIFONIEH KOMIaHUEH MHBECTHUIIMOHHOW CTpaTeTruu
AKTUBHOI'O YIPABJIEHUS:

Crparerusi WHBECTUPOBAHUS TPENIONaraeT MPUOOPETEHHE AaKTHUBOB, IMPETyCMOTPEHHBIX
WHBECTUIIMOHHON neknapanueid. CTpyKTypa HMHBECTUIMOHHOTO TMOPT(HENs MNpeuMyIIeCTBEHHO
dbopMupyeTcss U3 aKIMi POCCUMCKUX IMUTEHTOB W HMHOCTPAHHBIX JICTIO3UTAPHBIX PACIHUCOK Ha
aKIUM KOMITaHUH, OCYIIECTBISIONINX OCHOBHYIO NESTENBHOCTh Ha Tepputopuu Poccuum (nanee -
[Ipenmy1iecTBEHHBIE AKTUBBI) C YIETOM KPUTEPUEB 0TOOpA, OMMMCAHHBIX HUXKE.



CTpykTypa HWHBECTHLMOHHOTO TOPT(ENs IUHAMHYECKH MEHSETCS B COOTBETCTBHH C
U3MEHEHHEM Ha0opa LIEHHBIX OyMar, HOAXOAAIINX 0 KpUTEPUH BBIOOPA aKTHBOB.

OCHOBOI U1l IPUHATHS PELICHUS O BHIOOPE OTIENbHBIX LIEHHBIX OyMar B cocTaB (oHAA, a
TaKkXKe BECOB KOHKpeTHOW Oymaru B noptdese Qonzaa, sBisercs (QyHIaMeHTalbHAs OLIEHKa ee
CIIPaBEUIMBOM CTOMMOCTH U NOTEHIMAI POCTA TEKYILEH LIEHBI.

Crnocobom (kputepreM) BbIOOpa aKTHBOB IpU MNPUHATUM HWHBECTUIIMOHHBIX pELICHUIN
SBIISICTCS BBIOOpP AKTUBOB C TOYKM 3PEHHUS HAMIYYIIErO COOTHOILICHHS PUCKOB U 0XKHUIAEMOM
JIOXOJHOCTH OTJIEJIbHBIX aKTUBOB M (WJIM) HHBECTULIMOHHOTO NOpTdesis (OoHIa B COBOKYITHOCTH.

JlonoJHHUTENbHBIE KPUTEPUH BHIOOPA aKTHBOB:

AKIUY ¥ MTHOCTPaHHbIE ICTIO3UTAPHBIE PACIIMCKH HA aKLMU JOMYILIEHbI K TOpraM Ha Oupikax
B Pocculickoit @enepauuu.

Basrota TOopros - poccuiickuii py0:ib.

AKIHU ¥ MHOCTPaHHBIE JETIO3UTAPHBIC PACIHCKH Ha aKIMU, UMEIOT MPHEMJIEMbI C TOYKH
3pEeHUs YIPaBIIAIOLIETO0 YPOBEHb JIUKBUAHOCTH (MEAMaHa IHEBHOrO 000poTa 1/UiM 00bEM TOProB 3a
60 w/mmu 90 TOProBBIX THEH, MO3BONAONINE YPPEKTUBHO OCYLIECTBIATH yrpaBiieHHEe (HOHIOM B
COOTBETCTBUH € 00BEMOM €I'0 aKTHBOB).

MakcumanbHOE ¥ MHUHUMAJIbHOE YHCIO IIGHHBIX Oymar B moprdene onpenensercs
YIPaBJISIONUM C YYETOM NPUEMIIEMOH JJI1 MHBECTULIMOHHOTO NMOpTQeis ypoBHs AUBepcUdUKaLuy,
3arpar mpH yrpaBileHHH (OHAOM, o0beMa akTUBOB (DOHIA, OTrPAaHHUYCHHIA, YCTaHOBIICHHBIX
Hacrosmumu [IpaBunamu.

Ha3Banue mHImkaropa, Mo OTHOIICHUIO K KOTOPOMY YTPaBJISIOIIAs KOMIAHHUS OLECHHBAET
pe3yJIbTATUBHOCTh peau3allil WHBECTULMOHHOM CTpaTeruu aKTUBHOrO yrpasieHus: HHpaekc
Mocbupxu (IMOEX) (nanee — Unaexc).

VIcTouHMK  pacKpbITHsl CBEJCHMM O MoOpsAKe pacdera ykasaHHoro Mupekca:
https://fs.moex.com/files/3344.

JIuo, ocymectBisitomee pacuer Muaumkarop: IlyOnuuHoe akiuoHepHOe OOILIECTBO
«MockoBckas 6upxa MMBB-PTCy», OI'PH 1027739387411.

24. HNuBecTHIIMOHHAS MOJUTHKA YHpaBJIHIOHIeﬁ KOMIIAaHUM:

MHBECTUIIMOHHON NMOJUTUKON Y IIPaBIAIONIEH KOMIIAHUU SIBJIAETCS JOJITOCPOYHOE BIIOKEHUE
cpeacts B IIpenMyniecTBEHHbIE aKTHBBI M HWHBIE AKTHBBI, NPEAYCMOTPEHHBIE ITYHKTOM 25
HacToAumx [IpaBui, a Taxke KpaTKOCPOUHOE BJIOXKEHHE CPEACTB B IPOU3BOJHBIE (PUHAHCOBBIE
UHCTPYMEHTHI: (PpbIOUYEPCHBIE U OMIIMOHHBIE TI0TOBOPHI (KOHTPAKTHI).

25. OOBEKTH MHBECTUPOBAHHUS, UX COCTAB U ONHCAHHE.
25.1. Imy1iecTBo, cocTaBisitoliee (POoH]I, MOXKET ObITh HHBECTUPOBAHO B!

1) aKTuBBI, JOMYIIEHHbIE K OPraHU30BAHHBIM TOpraMm (WJIM B OTHOILEHUU KOTOPBIX OHpxKeH
IPUHATO PELIeHHEe O BKJIIOUYEHUH B KOTUPOBAJIbHBIE CIMCKH) Ha Ouprkax Poccuiickoit denepanuu, u
AKTHUBBI, SIBJISIOIINECS KIIMPUHTOBBIMU CepTU(UKATaMU y4acTHsl, a UMEHHO:

1.  aKUUMU POCCUMCKHMX aKIMOHEpHBIX OOIIECTB, 3a HCKJIIOYEHHUEM aKUUH aKIMOHEPHBIX
WHBECTUIIMOHHBIX (DOH/IOB;
il.  aKUMU MHOCTPAHHBIX SMUTEHTOB,;
1ll.  MHOCTPaHHBIE JIENO3UTAPHBIE PACIIHCKH;
iv.  o0muramuu pocCUCKMX SMUTEHTOB, B TOM YHCIIE OUPKEBBIE;
V. TOCyJapCTBeHHbIe IleHHble Oymarum Poccuiickoit ®enepanun, cyobekToB Poccuiickoit
denepanui 1 MyHUIUNATIbHbBIE LIEHHBIE OyMar;
vi.  O0JMrany UHOCTPAHHBIX SMUTEHTOB M MEXAYHAPOAHBIX (PUHAHCOBBIX OpraHU3aIIHi.
vil.  Npou3BOAHbIE (MHAHCOBBIE HWHCTPYMEHTHl (MMYILIECTBEHHbIE IpaBa U3 (PbIOYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB) M OILKOHHBIX JIOTOBOPOB (KOHTPAKTOB)), HpHU COOIIOJCHUU
YCJIOBUH, MPETYCMOTPEHHBIX TyHKTOM 25.3 HacTosmux [IpaBui.




2) JeHEXHBIE CpeAcTBa B pyOisX W B HMHOCTPAHHOM BajJlOTE Ha CUeTax W BO BKIagax
(mermo3uTax) B POCCUICKUX KPEIUTHBIX OPraHU3alMUSAX W HHOCTPAHHBIX IOPUAWYECKUX ITHUIAX,
NpPU3HAHHBIX OaHKaMHU O 3aKOHOJATENBCTBY MWHOCTPAHHBIX TOCYJApCTB, HA TEPPUTOPUU KOTOPBIX
OHM 3apEeruCTPUPOBaHbBI (Jajiee - MHOCTPAaHHbIE OAHKH), JEMO3UTHBbIE CEPTU(PUKATHI POCCHUHCKUX
KPEIUTHBIX OpPraHU3alMii ¥ MHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYAApCTB, TOCYIapCTBEHHBIC
neHHsle Oymaru Poccuiickoit denepann 1 MTHOCTPAHHBIX T'OCYJIapCTB, TPEOOBAHUS K KPEAUTHOM
OpraHHU3aIlH BBIIJIATUTD JCHEKHBIN SKBUBAICHT APArolEHHBIX METAJUIOB M0 TEKYLIEMY KypCy.

[Ton MHOCTpaHHBIMM TOCYJapCTBaMU B LIEAX HacTOALMX [IpaBui mOHMMaOTCS HHOCTPaHHBIE
rocyJnapcTBa, sIBJISIOIIMECS wieHaMd  EBpasuiickoro  skoHoMuueckoro corosa (EADC),
Opranuzanun 3KOHOMHUYecKoro corpyanuuectBa u passutus (OOCP), Esponeiickoro corosa, a
takoke Kurait, Manus, bpaswnus, KOxno-Adpukanckas Pecyonuka, Cunranyp, Karap;

3) mpaBa TpeOOBaHUS U3 IOTOBOPOB, 3aKIIFOUECHHBIX /IS 1IEJIeH TOBEPUTEITHHOTO YIIPABICHUS B
OTHOIICHUU aKTUBOB, KOTOPbIE MOTYT BXOJIUThH B COCTaB aKTUBOB (OH/IA;

4) vHbIe aKTHBBI, BKIIFOUYAEMbIE€ B COCTaB AKTUBOB MHBECTUIIMOHHOTO (POHA B CBSI3U C OILIATOU
pacxoloB, CBS3aHHBIX C JOBEPUTEIbHBIM  YIIPABICHUEM HMYLIECTBOM, COCTABJISIOIIUM
WHBECTUIIMOHHBIN (OHJI, WM B CBSI3UM C pealu3alueidl MpaB, 3aKPEIUICHHBIX COCTABISIFOIIMMHU
WHBECTUIIMOHHBIM  (OHA TEHHBIMH OymMaraMM WIM TPEAYCMOTPEHHBIX COCTABJISIFOIIMMHA
WHBECTUIIMOHHBIN (POH] IPOU3BOJHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH (Jjajiee - MHBECTUIIMOHHBIC
mpaBa), MOTYT BXOJIUTh B COCTaB aKTUBOB ()OHJA B TEUCHHE OJAHOTO MECAIla C JaThl peaTnu3aliu
yKa3aHHbBIX MHBECTULIMOHHBIX MpaB. CTOMMOCTh YKa3aHHbBIX aKTHBOB, BKJIIOYaeMbIX B cOCTaB (hoHaa
B CBSI3U C peaju3alfeil NHBECTUIIMOHHBIX MPaB, B COBOKYITHOCTH HE JTOJDKHA TpeBbimath S5 (I181h)
MIPOLIEHTOB CTOMMOCTHU aKTUBOB (POHIA.

25.2. [leHexxHble cpeAcTBa BO BKJIagax (IEMO3UTaXx) B POCCUUCKUX KPEIUTHBIX
opraHu3aluiax U UHOCTPAHHBIX Oankax MOTr'yT BXOOUTH B COCTAaB (bOHIla, TOJIBKO IIpH YCJIOBUHU, YTO B
ClIy4ae JIOCPOUYHOTO PACTOPKEHUS] YKa3aHHOI'O JOrOBOpA POCCUNCKAs KPEAUTHAsT OpraHU3alus UiIu
WHOCTpaHHBIA OaHK 00s3aHa (00s3aH) BEpHYTh CYMMY BKJaja (I€mo3WTa, OCTaTKa Ha CuUeTe) U
MPOLIEHTHI IO HEMY B CPOK, HE MIPEBBIIIAIOIINIA CeMb Pa0OUnX THEH.

25.3. IIpou3BosaHble (PMHAHCOBBIE MHCTPYMEHTHI MOTYT BXOJIUTh B COCTAaB aKTHBOB (OHIA
IpU YCIOBUHM, YTO HM3MEHEHHE HX CTOMMOCTH 3aBUCUT OT H3MEHEHMsS] CTOMMOCTH aKTHBOB,
YKa3aHHBIX B MOAMYHKTax 1. — vi. moanyHkTta 1) mynkTa 25.1. Hactosimux [IpaBun (B ToM 4ucie
W3MEHEHHUsl 3HAYEHMsI WHJEKCA, PAacCUMUTHIBAEMOIO HCXOJS M3 CTOMMOCTH JIaHHBIX aKTHUBOB), OT
BEJIMYMHBI MPOIEHTHBIX CTABOK, YPOBHS HWHQUIALMHU, KypCOB BAJIOT, a TaKXe MPOU3BOIHBIN
(UHAHCOBBI MHCTPYMEHT, HE INpeAyCMaTpUBAIOIINUNA O0O0S3aHHOCTH CTOPOHBI JOTOBOpa MepenaTh
Jpyroil CTOpoHEe JO0roBopa LEHHbIE OyMaru, BallOTy HJIM TOBap JUOO O0OS3aHHOCTH CTOPOHBI
JIOTOBOpa 3aKJIFOUUThH JIOTOBOP, SIBJISIFOIIMICS MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, IIpH
YCIIOBUH, YTO U3MEHEHHUE €0 CTOMMOCTH 3aBUCUT OT U3MEHEHHS CTOMMOCTH TOBApOB, JOIYIICHHBIX
K OpPTraHM30BaHHBIM Topram Ha Oupxkax Poccuiickoit denepauun u Oupkax, pacrloioKEHHbIX B
MHOCTPAaHHBIX FOCYIapCTBaX U BKIIOUYEHHBIX B IEPEUeHb NHOCTPAHHBIX OMPIXK.

25.4. UmymectBo, cocrtapmstoniee DOHI, MOXKET OBITh WHBECTUPOBAHO B OOJIUTAIINU,
SMHUTCHTAMH KOTOPBIX MOTYT OBITh:

1. POCCHIICKHE OpTraHbl TOCYapCTBEHHON BIIACTH;

ii. opransl Biactu cyobekToB Poccuiickoit deneparuu;
111. pOCCHIICKHE OPraHbl MECTHOTO CAMOYTIPABJICHHUS;
V. poccUiiCKHe IOPUANYECKUE JINIIA;

V. HHOCTPaHHBIC OpraHbl TOCYIaPCTBEHHOH BIIACTH;



Vi. HWHOCTPAHHBIC OPUIUYCCKUC JIMIIA,
v.il. MEXIyHapoIHbIe (PMHAHCOBBIE OPTaHU3AIIHH.

25.5. JIuna, o0a3aHHEIE:

- 1O aKUUSAM POCCHMCKHUX aKIMOHEPHBIX OOIIECTB, OOIHMTralysiM POCCUHCKHUX SMHUTEHTOB,
roCyJJapCTBEHHbBIM LIeHHbIM Oymaram Poccuiickoii @enepanuyu, TIoCyJapCTBEHHBIM II€HHBIM
Oymaram cyObekToB Poccuiickoit denepanyn, MyHUIUIAIBHBIM [IEHHBIM Oymaram, J€MNO3UTHBIM
cepTU(PHUKATAM POCCUHCKUX KPEAUTHBIX OpraHU3alMi, KIMPUHTOBBIM cepTU(UKATAM Y4acCTHs
JIOJKHBI OBITH 3aperucTprupoBanbl B Poccuiickoit denepannu.

- 0 aKUUsAIM MHOCTPaHHBIX AaKIMOHEPHBIX OOLIECTB, HMHOCTPAHHBIM JI€MIO3UTAPHBIM
pacnuckam, o0JaUrauysM MHOCTPAHHBIX AIMUTEHTOB (B TOM UYHMCIIE HHOCTPAHHBIM rOCYAapCTBEHHBIM
LIEHHbIM OyMmaram), J€MO3UTHBIM cepTU(UKAaTaM MHOCTPAHHBIX OAHKOB MHOCTPAaHHBIX TOCYAApCTB,
o0UranusM MEeXIyHAPOIHBIX (PMHAHCOBBIX OpPraHM3aLUN JOJDKHBI OBITH 3apETUCTPHUPOBAHBI B
rocyJ1apcTBax, BKIOUYEHHBIX B O0IEpOCCUICKUI KTacCU(PUKATOP CTPaH MUpa.

25.6. UmymiecTBO, coctapistomee GOHI, MOKET ObITh MHBECTUPOBAHO B IICHHBIC Oymaru,
BBIITYILIEHHBIE B COOTBETCTBUMU C 3aKOHOAATENLCTBOM Poccuiickon denepanuii O PhIHKE LIEHHBIX
OyMar, mpeaHa3HaYeHHbIE TOJIBKO JUIsl KBATM(UIIMPOBAHHBIX HHBECTOPOB (Jasiee - IeHHbIe Oymaru,
npeIHa3HaYCHHBIC JJIs KBATU(UIIMPOBAHHBIX HHBECTOPOB).

Jlunamu, 00s13aHHBIMU TI0 IIEHHBIM OyMaram, MpeIHa3HauYeHHBIM AJIs1 KBaJTU(UIIMPOBAHHBIX
WHBECTOPOB, MOTYT OBITH CIICAYIONIUE JIUIIA:

- [TAO «Co6epbank», OI'PH — 1027700132195;

- bank I'TIb (AO), OI'PH — 1027700167110;

- bank BTb (ITAO), OI'PH — 1027739609391;

- AO «Poccenpxo30ank», OI'PH — 1027700342890;

- AO «Pocarponuszunr», OI'PH — 1027700103210;

- AO «Tbhank», OI'PH - 1027739642281;

- [TAO «CoBkombank», OI'PH - 1144400000425;

- AO «Iloura Bauk», OI'PH - 1023200000010;

- ITAO «bank IICbh», OI'PH — 1027739019142;

- OAO «PXI», OI'PH — 1037739877295;

- [TAO «T"aznpom», OT'PH — 1027700070518;

- AO «bank JIOM.P®», OI'PH — 1037739527077,

- AO «AJIBOA-BAHK», OI'PH — 1027700067328;

- TIAO «MOCKOBCKMI KPEJIMTHBIA BAHK», OI'PH — 1027739555282.

[Ton ueHHbIME OyMaramu, yKa3aHHBIMU B HACTOSIIIEM MOJIMYHKTE, TOHUMAIOTCS OOMUTAIINH,
BBITIICYKA3aHHBIX YMUTEHTOB.

26. Ctpykrypa akTuBOB (pOoHJA N0JKHA OJHOBPEMEHHO COOTBETCTBOBATH CJIEIYHOIIUM
TpeOOBaHUAM:

1) OueHouHasi CTOMMOCTB LIEHHBIX OyMar 0JJHOTO FOPUINYECKOTO JIUIIA, I€HEKHBIE CPEJICTBA B
pyOJIsiX U B MHOCTPAaHHOW BAJIIOTE€ HA CUETaX M BO BKJIAAAX (IEMO3UTaX) B TAKOM IOPUIMUECKOM
aune (eciu COOTBETCTBYIOLIEE IOPUAMYECKOE JIHMIO SBISETCS KPEAUTHOM opraHu3anuel win
MHOCTPaHHBIM OAHKOM MHOCTPaHHOTO IOCYAapCTBa), NMpaBa TpeOOBaHUSA K TAaKOMY IOPHIMYECKOMY
JUIYy, B COBOKYMHOCTM HE JOJDKHBI NIpeBblIaTh 10 MIpPOIEHTOB CTOMMOCTH aKTHUBOB (DOHIA.
TpeboBanust HacTosllero ad3ama HE PaclpoOCTPAHSIOTCS Ha TOCYJApCTBEHHbIE IIEHHBIE OyMaru
Poccutickoit denepanuu 1 Ha MpaBa TPEOOBaHUS K IEHTPATLHOMY KOHTPAreHTy.

OneHouHass CTOMMOCTb LIEHHBIX Oymar ojHoro cyObekra Poccuiickoii @eneparuu
(aIMUHUCTPATUBHO-TEPPUTOPUATILHOTO o0Opa3oBaHUs WHOCTPAHHOTO rocy/aapcTna),
MYHUIIUIAIBHOTO 00pa3oBaHMs, TOCYJAapPCTBEHHBIX LEHHBIX OyMar OJHOTO WHOCTPAHHOTO
rocyJiapcTBa He J0JbKHA npeBbimaTh 10 mponeHToB cTouMocTH akTBOB DoHxa.



Jlig ueneit pacueTa OrpaHUYEHUs], YKa3aHHOTO B a03alle IepBOM HACTOSIIEr0 MOANYHKTA, IPU
OIpPENICNIEHUU JI0JIN OLIEHOYHOW CTOMMOCTH aKTHMBOB B CTOMMOCTH aKTHUBOB (OHAA B CymMMe
JICHEeXKHBIX CPEACTB B pyOIIsIX U B MHOCTPAHHOM BAJIIOTE HA CYETaX B OJHOM IOPUIUYECKOM JIULE U
CTOMMOCTH IpaB TPEOOBAHUH K OJHOMY IOPHINYECKOMY JIMIlY, BOSHUKIIMX HA OCHOBAaHUH JIOTOBOPA
0 OpOKEepCKOM OOCITYXMUBAaHHM C TAaKHUM JIMIOM (IIPU YCJIOBHH, YTO YKa3aHHBIM JIOTOBOPOM
IPEIYyCMOTPEHO HCIOJIHEHUE TaKUM HOPUAMYECKHM JIMLOM OO0S3aTeIbCTB B TEUEHHE OJHOIO
pabouero JHS C JaThl NPEABSABICHUSA YKa3aHHBIX TPeOOBAaHMN K MCIOJHEHHIO), COCTABIISIOIINX
(boHJ, HEe yUUThIBAaeTCA CyMMa (WM €€ 4acTbh) ACHEXKHBIX CPEJCTB, OJIEKAIINX BBIILIATE B CBSI3U C
NOTallleHHEM HWHBECTUIMOHHBIX I1a€B IA€BOr0 HMHBECTUIIMOHHOTO ()OHJA, HA MOMEHT pacyera
orpanudenus. Ilpu 3Tom oOmas cymMma JEHEKHBIX CPEICTB M CTOMMOCTb IIpaB TpeOOBaHMI,
KOTOpBIE HE YUMTHIBAIOTCS IIPU PACUETE OIPAHUYEHMS], YKa3aHHOTO B a03alle 11epBOM HACTOSIIErO
IIOJUTYHKTA, B OTHOIIEHUH BCEX JCHEXKHBIX CPEACTB B PyOJISIX HA BCEX CUETaX M B OTHOILIEHUH BCEX
paB TpeOOBaHMM K IOPUAMYECKUM JIMIAM, BO3HUKIIMX HA OCHOBAaHMM YKa3aHHBIX JOTOBOPOB O
OpoKepcKOM OOCIIy’)KHUBAaHUH, COCTABIAIOLUIMX (POHA, B COBOKYNHOCTH HE JOJDKHBI NPEBBIIIATH
o0LIylI0 CyMMy JEHEXKHBIX CpEICTB, MOMJIEKAIIUX BbILUIATE B CBSI3U C IOTALICHUEM
MHBECTULMOHHBIX N1aeB ()OHJAa HA MOMEHT pacyeTa OrpaHUYEHHUs.

Jlnst neneit pacyera orpaHUYEHUH, YKa3aHHBIX B a03alle MepBOM HACTOSIIEr0 MOANYHKTA, IPH
OIpENIeICHUU JI0JIN OLIEHOYHON CTOMMOCTH AaKTMBOB B CTOMMOCTH akKTHMBOB (OHAa B cymMMme
JEHEKHBIX CPEJACTB B pyOJIIX U B MHOCTPAHHOM BAJIIOTE€ HA CYETAX B OJHOM IOPUIMYECKOM JIHIIE,
COCTaBJIAIOLIMX (DOHJI, HE YUUTHIBACTCSA CyMMa (UM €€ 4acTh) JCHEXKHBIX CPEJCTB, HAXOAALIMXCS Ha
YKa3aHHbIX cueTax (OJHOM M3 YKa3aHHBIX CUETOB) M BKJIIOUEHHBIX B Takoil (oHA mpu Bblraye
UHBECTULMOHHBIX I1aeB, B TeueHUe He Ooinee 2 (/IByx) paboumx naHeH C naThl yKa3aHHOTO
BKJIFOUEHUSI.

CTonMOCTh JIOTOB MPOU3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3UCHBIM)
AKTUBOM IPOM3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBJISIETCS] IPYTOM MPOU3BOAHBIN (PUHAHCOBBIN
UHCTPYMEHT - CTOMMOCTb JIOTOB TaKUX IPOU3BOAHBIX (DUHAHCOBBIX HHCTPYMEHTOB), LICHHBIX Oymar
(cyMMa NIEHEXHBIX CPEICTB), MOJyYEHHBIX YIpPABISAIOMICH KoMMaHweWd (oHAa 1Mo MepBOH 4acTh
JIOTOBOpa perno, pa3Mep NPUHATHIX 005A3aTENIbCTB 10 MOCTABKE aKTHBOB IO MHBIM CIENKaM, Jara
UCIIOJTHEHUS] KOTOPBIX HE paHee 4 pabouux JAHEH C AaThl 3aKJIIOUEHUS CIIEIKU U 3a€MHbIE CPE/ICTBA,
IpeayCMOTpEHHbIe TOANYHKTOM 5 myHkTa 1 crateu 40 denepanbHoro 3akoHa ot 29 HosOps 2001
roga Ne 156-®3 «OO0 MHBECTUIIMOHHBIX (OHJAX», B COBOKYNHOCTH HE JOJDKHBI IpeBblath 40
IPOIIEHTOB CTOMMOCTHU YUCTBIX aKTUBOB (POHA.

Ha naty 3akitoueHust clieloK ¢ MPOU3BOAHBIMHM (PMHAHCOBBIMH MHCTPYMEHTaMH, JOTOBOPOB
peno, A0roBOPOB 3aiiMa, KPEAUTHBIX TOTOBOPOB WM CAEJOK, 1aTa UCIIOJHEHUs KOTOPBIX HE paHee 4
paboumx JAHEW ¢ JaThl 3aKJIIOUEHUS CIIEJIKH, COBOKYIIHAas CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03aiie
ITh HACTOSALIEr0 NOJANYHKTa, C YYETOM 3aKJIIOUEHHBIX DPaHEE [JOTrOBOPOB pEIO M CHENOK,
yKa3aHHBIX B HACTOAIIEM ad3alle, U 3aeMHBIX CPEJCTB, IPEIyCMOTPEHHBIX MOJIMYHKTOM 5 MyHKTa |
cratbu 40 denepanpHoro 3akoHa ot 29 Hos0ps 2001 r. N 156-®D3, ne nomxHa npesbimuaTh 20
MPOLIEHTOB CTOMMOCTH YHUCTHIX aKTUBOB  (hOH/A.

Jlns neneil HaCTOSIIErO MyHKTa MPOU3BOJHbIE (PMHAHCOBBIE MHCTPYMEHTBI YUUTBIBAIOTCS B
o0beMe mpHoOpeTaeMbIX (OTUYXKIAaeMbIX) 0a30BBIX (0a3MCHBIX) AKTHBOB TaKUX IPOU3BOIHBIX
(MHAHCOBBIX UHCTPYMEHTOB (eciii 0a30BBbIM (0a3UCHBIM) aKTHBOM SIBJISICTCS APYTroi MPOU3BOIHBIN
(GbuHAHCOBBI MHCTPYMEHT (MHAEKC) - Kak Oa3oBble (0a3MCHbBIE) aKTHBBI TaKUX IPOU3BOIHBIX
(MHAHCOBBIX WHCTPYMEHTOB (aKTHUBBI, BXOJSIIME B CIHCOK JUIS pacyeTra TaKoro HMHJIEKCa) U
OTKPBITON MO3UINH, CKOPPEKTUPOBAHHOM IO pe3yJibTaTaM KIUPHUHTA.

JIoroBOpBI peNo 3aKJIIOYAKTCs, €CIM OHU COOTBETCTBYIOT OAHOMY U3 CIEAYIOIIUX YCIOBHMA:
KOHTPAareHTOM IO JIOTOBOPY PEMNo SIBISIETCA IIEHTPaIbHBbIH KOHTPAreHT JIMOO yKa3aHHBINA J10TOBOP
3aKJIF0YAETCs HA YCIOBHUSAX IIOCTaBKM IPOTUB IUIaTeXa U INPEAYCMOTPEHHOM JOrOBOPOM pEIO
00513aHHOCTH KaXXJ10ll U3 CTOPOH MPU M3MEHEHHUH LIEHbI LIEHHbIX OyMar, MepeJaHHbIX M0 JOrOBOPY
perno, ymiadyuMBaTh JIPYroil CTOpOHE JEHEXHble CyMMBbl M (WIM) IepelnaBaTh LIEHHbIE OyMaru B
COOTBETCTBUU ¢ MyHKTOM 14 cratbu 51.3 ®deaepanbHoro 3akoHa ot 22 anpens 1996 roga Ne 39-®3




«O pBIHKE IIEHHBIX Oymar», MpH YCIOBHH, YTO NPEAMETOM JOrOBOpa PEHNo MOTYT OBITh TOJIBKO
aKTHUBBI, BKJIIOUYaeMble B cOCTaB ()OHJIa B COOTBETCTBUHU ¢ HacTosAmMMHU [IpaBunamu.

Jnst meneil ab3ama OsSTOro M LIECTOT0 HACTOSILEro MOAMYHKTa HE YYHUTBIBAIOTCS JTIOTOBOPHI
perno, o KOTOPhIM YIIPABIIAIONIAs KOMIIAHUS SBJSETCS MOKYyIaTeleM IO MEpPBOM 4acTh JI0OroBOPa
pero, U KOTOpBIE MpelyCMaTPUBAIOT HEBO3MOXKHOCTh PACHOPSDKEHUS TPUOOPETEHHBIMU IIEHHBIMU
Oymaramu, 3a MCKJIIOYEHHEM HX BO3BpaTa IO BTOPOHW YacTH TAaKOro JOrOBOpa pEIo, a TaKxke
OILIMOHHBIE JIOTOBOPBI, O KOTOPHIM YHPABJIAIOIMIAs KOMIIAHWS HMEET NpaBo TpedoBaTh OT
KOHTpareHTa MOKYIKHU WIX MPOJaaku 0a30Boro (6a3ucHOr0) akTHBA.

VYnpasisromas: KOMIaHUs HE BIIPaBe PacHoOPsKATHCS LEHHBIMU OyMaraMmu, mpruoOpeTeHHBIMU
[0 JIOTOBOPAM pENo, IO KOTOPBIM YIPABIISIONIAS KOMIIAHUS SBISETCA IOKYyNaTesleM IO MepBOH
4acTU JOr0BOpa peno, 3a UCKIOYEHUEM UX BO3BpaTa 110 BTOPOM 4acTU TaKOro JI0rOBOPA PETIO.

Jlns 1ieneil HacTosAIIEero NOJIYHKTAa HHOCTPaHHbIE JeTI03UTapHble PACIIMCKH pacCMaTPUBAIOTCS
KaK IIeHHble Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOPBIE YJOCTOBEPSIIOT COOTBETCTBYIOIIHE
JIeTI03UTapHBIE PACITUCKHU.

[Tpu ompeneneHuH CTPYKTYpbl aKTUBOB (hOHIA YUUTHIBAIOTCS aKTHBBI, IPUHATHIC K pacyeTy
CTOMMOCTH YUCTBIX aKTUBOB (DOHJIA.

TpeGoBanmsi, yka3aHHble B a03ale IEPBOM ¥ BTOPOM HACTOSMIETO IMOJIYHKTA HE
HIPUMEHSIOTCS 10 AaThl 3aBepIleHus (OKoHYaHus) (popMupoBaHus (poHAA U B TEUEHUE MecsLa 11ociie
3TOU JATBhl.

TpeGoBaHust HACTOAILIErO IyHKTAa HE NPUMEHSAIOTCS C JAaThl BO3HUKHOBEHMS OCHOBAaHUS
npeKpamieHus GoHma.

2) He menee nByx TpeTeil paGouux IHEW B TeueHHE KaKAOro KaJeHIApHOro KBapTajia (3a
UCKJTFOUEHHEM TIepHoa A0 JaThl 3aBepuieHus (OKOHYaHus) GOopMUpOBaHUs (OHIA, OJHOTO MECSIA
C JaThl 3aBepuIeHus (OKOHYaHus) hopMUpoBaHus (POHAA, a TAKXKe NEPHOAA C 1aThl BOSHUKHOBEHHUS
OCHOBAaHMS TpeKpamieHus (OHIA) COBOKYIHAS OLIEHOYHAs CTOMMOCTH [IpemmyniecTBeHHBIX
aKTHBOB JIOJKHA ObITh HE MeHee 80 MPOLIEHTOB CTOUMOCTH akTUBOB DoHa.

[Ipu »TOM pabounmM gHeM B Lensax Hacrosmux [IpaBun cuuTaercss JeHb, KOTOPBIA HE
IpPU3HAETCSI B COOTBETCTBUU C 3aKOHOJATeNbCTBOM Poccuiickoit @enepannu BBIXOJHBIM U (WIIN)
HepaboYnM Tpa3THUYHBIM JHeM. OrpaHudeHusi, yKa3aHHbIE B HACTOANIEM MOJIYHKTE, HE
IPUMEHSIOTCS ¢ KaJeHJapHOoro KBapTaja, B KOTOPOM BO3HUKJIO OCHOBAaHHUE MpeKpaleHus (HoHa.

3) OmeHouHast CTOMMOCTHh ILIEHHBIX OyMmar, IMpeaHa3HaueHHBIX U KBAJTH(QHIIMPOBAHHBIX
MHBECTOPOB, HE JI0JIKHA MPeBbIaTh 40 IPOIIEHTOB CTOMMOCTH aKTHBOB (DOH[A.

4) B coctaB akTHBOB (pOHJIa HE MOTYT BXOJWUTH LIU(PPOBBIE BAIIOTHI, & TAKKE NMPOU3BOJIHBIE
(uHAHCOBBIE WHCTPYMEHTH! (LIEHHbIE OyMmaru), U3MEHEHHE CTOMMOCTH KOTOPBIX (BBIILUIATHI I10
KOTOPBIM) B COOTBETCTBUH C UX YCIOBUSAMH (YCIOBUSIMH MX BBIITYCKa, IPABUIAMHU JIOBEPUTEIHHOTO
ynpaBieHusi (MpocrneKToM (TMpaBWiIaMH) HHBECTHMLMOHHOTO (OHAA) 3aBUCHT (3aBUCAT) OT
U3MEHEHHS KypCOB LU(POBBIX BaTIOT W (MJIM) W3MEHEHHS CTOMMOCTH WHBIX IPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB (LIEHHBIX OyMar), M3MEHEHHE CTOMMOCTH KOTOPBIX (BBIILUIATHI I10
KOTOPBIM) B COOTBETCTBUH C UX YCIOBUSAMH (YCIIOBUSIMH MX BBIITYCKa, IPABUIAMHU JIOBEPUTEIHHOTO
ynpaBieHus: (MpocHneKToM (TMpaBWJIaMH) WHBECTHMLIMOHHOTO (OHAA) 3aBUCHT (3aBUCAT) OT
M3MEHEHHS KypCOB IU(POBBIX BAIIOT.

B cocraB akTuBOB (pOH/IA HE MOTYT BXOJIUTH LIEHHBbIE OyMaru, B COOTBETCTBUU C YCIOBUSMHU
BBIIIyCKa KOTOPBIX JIMIIO, OOS3aHHOE IO IIEHHBIM Oymaram, OCYIIECTBISET IESTeNbHOCTh IO
OKa3aHMIO YCIIyT, HalpaBIEHHBIX Ha oOecreueHue BbIMYCKa LU(GPOBONW BaTIOTHI U (WIIH)
COBEpUICHMS TPaKIaHCKO-TPABOBbIX CHENOK M (MJIM) OIepaluii, BIEKyIIMX 3a cOOOW Iepexon
U(POBON BAJIOTHl OT OJHOIO 00NaaaTens K ApyroMmy (nanee - LeHHble OymMaru opraHu3aTopa
oOpaiieHus: HU(PPOBOM BalIOThI), @ TaKKe MNPOU3BOJHBbIE (UHAHCOBbIE WHCTPYMEHTHI (LIEHHBIE
Oymaru), i3MEeHEHHE CTOMMOCTH KOTOPBIX (BBIIIATHI IO KOTOPHIM) B COOTBETCTBUH C UX YCIOBUSAMHU
(ycnoBusAMH HX BBIIIYCKa, IPaBHJIAMHU JOBEPUTEIBLHOTO YIpaBieHUs (IPOCHEKTOM (IIpaBUIIAMHU)
UHBECTULMOHHOTO (HOHJA) 3aBHCUT (3aBHCAT) OT M3MEHEHUS CTOMMOCTH IEHHBIX Oymar
opranuzatopa oOparieHusi TuGppoBON BaTIOTH U (WJIH) U3MEHEHHUSI CTOUMOCTH MHBIX TTPOU3BOJIHBIX
(MHAHCOBBIX MHCTPYMEHTOB (LIEHHBIX OyMar), M3MEHEHHE CTOMMOCTH KOTOPBIX (BBIIUIATHI I10
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KOTOPBIM) B COOTBETCTBUH C UX YCIOBUSAMH (YCIOBUSMH MX BBINYCKa, IPABUIAMHU JIOBEPUTEIHHOTO
ympaBieHus: (IPOCTeKTOM (TIpaBMIaMH) WHBECTUIIMOHHOTO (OHIA) 3aBUCUT (3aBUCAT) OT
U3MEHEHHS CTOMMOCTH LIEHHBIX OyMar opranuzaropa odparieHust Hu(ppoBOii BaTIOTHI.

27. OnucaHue PUCKOB, CBA3aHHBIX ¢ HHBECTHPOBAHHEM:

Pucku, onmucaHue KOTOpPBIX COAEPXKUTCS B HACTOSALICH HMHBECTHMLIMOHHOM JeKiapalnuu, B
cllydae MX pealu3alliil MOTYT OKa3aTh BBICOKYIO CTENECHb BIHMSIHMA (CYIIECTBEHHOE BIHSIHHE) Ha
pe3yabTaThl MHBECTUPOBAHMS, IPU 3TOM HPUBEICHHBIE CBEIEHUS OTPAXXKAOT TOYKY 3pEHUS U
COOCTBEHHBIE OLIEHKHU YIIPABISIONICH KOMITAHUHU U B CHITY 3TOT'O HE SBIISIOTCS UCUYEPIIBIBAIOIINMHU.

VYnpapisromas KOMIAaHUS HE TapaHTUPYyeT NOXOJHOCTb MHBECTHLMH B (oHz. Bnanenbib
WHBECTUIIMOHHBIX NA€B HECYT PUCK YOBITKOB, CBS3aHHBIX C M3MEHEHHEM PBIHOYHOW CTOMMOCTHU
UMYUIECTBA, COCTABIISAIOLIETO (QOH]I.

WuBecTupoBanue B IIEHHbIE OyMard CBSI3aHO C BBICOKOM CTENEHBIO PHCKOB, W HE
HOJpa3yMeBaeT KakKux-I1u00 rapaHTHii, Kak 110 BO3BPaTy OCHOBHOW MHBECTUPOBAHHON CYMMBI, TaK U
IO TIOJIy4eHHIO KaKUX-JIM0O JOXO/I0B Ha HEe.

CrouMocTh 00BEKTOB HHBECTUPOBAHUS, COCTABIIIOIIUX (OH U, COOTBETCTBEHHO, pacyeTHasl
CTOMMOCTh WHBECTHLIMOHHOTO Tas, MOTYT YBEJIMYUBATbCSA WM YMEHBIIATHCS, PE3YJIbTaThI
MHBECTUPOBAHUS YIPABISAIOLUIEH KOMIIAHMM B IPOIIJIOM HE ONPEAEISIOT J0XOAbl B OyIylIeM,
rOCyJapCTBO HE TapaHTHUPYET TOXOJHOCTh WHBECTUIWH B (GoOHJI. 3asBICHHSA JIOOBIX JIHII O
BO3MOYKHOM YBEJIMUYEHHH B OyIylIeM CTOMMOCTH MHBECTULMOHHOIO Iasi MOT'YT PaclieHUBAThCs HE
WHAue KaK NpeIrnoyokeHus. PemeHne o mnpuHoOOpeTeHHHM WHBECTHIMOHHBIX TmaeB (oHma
OPUHUMAETCS JIMIIOM, KEJAoIlUM IPHOOPECTH MHBECTUIMOHHBIE MW, CaMOCTOSTENBHO IOCIE
o3HakomieHus ¢ [IpaBunamu poHma, ero MHBECTULIMOHHOW JIeKJIapannei, ¢ y4eTOM OI[EHKH PUCKOB,
IPUBEJICHHBIX B HACTOSALIEM ITyHKTE, HO HE OTPAHUYMBASCH UMH.

OOmen3BecTHa TMpsiMas 3aBUCHMOCTh BEIMYMHBI OXKHJAeMOW TPHOBLIM OT YPOBHS
OpUHUMaeMoro pucka. ONTUMalbHOE COOTHOIIEHHE YPOBHEH puCKa M O0XHMJIAaeMOH NpuObUIN
pa3IMYHO ¥ 3aBUCUT OT IENOro psga OOBEKTHUBHBIX U CyOBEKTHBHBIX (akTopoB. [lpu
IUTAHUPOBAHUU U IPOBEJICHUH OINEpaluii ¢ UHBECTULIMOHHBIMHU MasMH, BJaJiesIel] HHBECTULIMOHHBIX
naeB JI0O0 JINIIO0, JKeJTarolee MPHOOPECTH HHBECTUIIMOHHBIE MTad, BCETa JODKEH MOMHHUTH, YTO Ha
NPAaKTUKE BO3MOXKHOCTHU TOJIOKUTEIIBHOTO M OTPULATENILHOTO OTKJIOHEHUsI pealbHOTO pe3yJibTaTa
OT 3aIUIAHUPOBAHHOTO (WJIM OXMJAEMOI0) YacTO CYIIECTBYIOT OJHOBPEMEHHO M PEaIH3yIOTCsS B
3aBHCHUMOCTH OT LIEJIOTO PsiZia KOHKPETHBIX 00CTOATENbCTB, CTENIEHb yUeTa KOTOPBIX, COOCTBEHHO, U
OTpeneNseT pPe3yNbTaTHBHOCTh OINEpaluid BIaAeTblla WHBECTHIMOHHBIX I1aeéB WM JIUIIA,
JKeJaroIIero NpuoOpecT! MHBECTUIIMOHHBIE T1au.

Hacrosiiiee onucanue puckoB He pacKpbiBaeT MHPOpMaIK 000 BCEX PUCKaX, BO3HUKAOIIUX
B CBS3M C JICATEIbHOCTHIO YIPABIAIONIEH KOMIIAHWM MO YIPABIECHUIO (MHBECTUPOBAHMIO)
UMYIIECTBOM, COCTAaBJISIOIIUM (OHI, BCIEICTBHE pa3zHOOOpasusi CHTyaluid, BO3HHUKAIOIINX MpPU
TaKOM yTpaBJIeHUU (MHBECTUPOBAHUM).

B Hambonee obmieM BHie, MOHATHE PUCKA CBS3aHO C BO3SMOYKHOCTHIO TOJIOKHUTEIBHOTO HIIH
OTPULIATEILHOTO OTKJIOHEHUS Pe3yibTaTa JIesTebHOCTH YIPABIAIOIIEeH KOMIIAHUH 110 YIIPaBIIEHHIO
UMYIIECTBOM, COCTaBJISIIOIIMM (OHJ, OT OXHIAEMBIX WM IUIAHOBBIX 3HAYEHUH, T.€. PHUCK
XapaKkTepu3yeT HEOINpPe/IeIEHHOCTh MOMYUYeHUsI 0KUAAeMOro (pMHAHCOBOTO pe3yJsibTaTa 10 UTOraM
WHBECTUIIMOHHOW JESITETBHOCTH.

Jns ueneil HACTOSIIETr0 ONUCAHMSA, IO PUCKOM TPU OCYIIECTBICHUH OIepaluid 1o
WHBECTHPOBAHUIO TIOHUMAETCSI BO3MOXHOCTh HACTYIIJICHUSI COOBITHS, BIEKYIIIETO 3a OO0 MajieHne
CTOMMOCTH YUCTBIX aKTHBOB (POHJA M, COOTBETCTBEHHO, PACU€THONH CTOMMOCTH MHBECTHUIIMIOHHOTO
masi, YTO B CBOIO OUYepe/Ib SBISETCS YOBITKOM IS BJIa 1e)Iblla MHBECTUIIMOHHBIX MTACB.

Brnaznenen MHBECTMLIMOHHBIX MaeB M JIUIIO, JKeJarollee NMPUOOPEeCTH MHBECTHLIMOHHBIE I1au,
HEM30€KHO CTAJKUBACTCS C HEOOXOIMMOCTBIO YUHUTBHIBATH (AKTOPHI PUCKA CAMOTO PAa3IMIHOTO
CBOWCTBA.



WHBecTupoBaHNEe B aKTHBBI, MPEIyCMOTPEHHbIE B HHBECTUIIMOHHOW Jekiapanuu (¢oH[a,
CBA3aHO C OINpPEACICHHOW CTENEHBI0O PUCKOB M HE IOJAPA3yMEBACT IapaHTUH Kak II0 BO3BpaTy
OCHOBHOI MHBECTUPOBAHHON CYMMBI, TaK U I10 MTOJIyYEHHUIO TOXO/I0B.

Pucku mHBecTHpOBaHUS B LIEHHbIE OyMaru M (pMHAHCOBBIE MHCTPYMEHTHI BKIIIOYAIOT, HO HE
OTPaHUYUBAIOTCS CIECIYIOIUMH PUCKAMMU:

- Hegpunancosuwie pucku,
- QuHaHcosbvle pucKu.

Hedghunancoswie pucku.
K HeduHaHCOBBIM pHCKaM, B TOM YHUCIIE, MOTYT OBITh OTHECEHBI CIIEIYIONINE PUCKH:

Crparermyeckuii PpHCK CBS3aH C COLMAJIBHO-NIOJMTHYECKUMUA U HKOHOMHYECKUMU
ycnoBusMu pa3Butusi Poccuiickoit @enepanuu WM CTpaH, TA€ BBITYIIEHBl MM 0OpamaroTcs
akTuBbl (oHma. JlaHHBIH pHCK HE CBSI3aH C OCOOCHHOCTSAMM TOTO MJIM HMHOIO OOBEKTa
UHBECTUpOBaHMs. Ha O3TOT pPHUCK OKa3blBaeT BIIMSHUE HW3MEHEHUE IIOJIUTUYECKOM CUTyaluH,
BO3MOYKHOCTbh HaCTYIUIEHHsI HEOJIaronpHusTHBIX (C TOUKU 3pEHUs CYLIECTBEHHBIX yCIOBUN Ou3Heca)
U3MEHEHUN B POCCUMCKOM 3aKOHOJATENbCTBE MJIM 3aKOHOJATEIBCTBE JPYTHUX CTPaH, ACBalIbBaLlUs
HallMOHAJIBHON BAJIOThI, KPU3UC PhIHKA IOCYIApPCTBEHHBIX JOJTOBBIX 00s3aTENIbCTB, OAHKOBCKUN
KPHU3UC, BAIIOTHBIM KpPU3UC, MPEICTABIAIONIME COOOH MpPSIMOE MM OIOCPEIOBAHHOE CIIEACTBUE
PUCKOB TOJMTHYECKOTO, OSKOHOMHYECKOIO M 3aKOHOJATEJBHOro Xxapakrepa. Ha ypoBeHb
CTPaTErMyecKkoro pucka MOTIYT OKa3bIBaTh BJIMSHHE U MHOTHUE Apyrue (akTopbl, B TOM 4YHCIIE
BEPOATHOCTb BBEJCHMS PErMOHAIbHBIX IKOHOMUYECKMX CaHKIMK MM OTPAaHUYEHUI HA UHBECTULIUU
B OTJEIBHBIE OTpaciM SKOHOMUKHM. K cTparermdyeckuM pHCKaM TakKe€ OTHOCUTCS BO3MOYKHOE
HACTyIUJIEHHE OOCTOSITENbCTB HENPEOJOJUMOM CHJIBI, TIJIaBHBIM 00pa3oM, CTUXMHHOTO U
TEOIOJINTUYECKOT0 XapakTepa (Hampumep, BOoeHHbIE JeicTBUsA). CTpaTernyecKuil pucKk HE MOXKET
ObITh OOBEKTOM Pa3yMHOI'O BO3JCHCTBUS M YNPABJIEHUS CO CTOPOHBI YNpPaBIIAIOLICH KOMIAHUU, HE
MOJUICKHUT AUBEPCU(PHUKALINN U HE TIOHIKAEM.

CucreMHBIH pPHCK CBSi3aH C HapylleHHEM (UMHAHCOBOW CTAOMIBHOCTM M BO3HUKIIEH
HECIIOCOOHOCTH OOJBIIOr0 Yuciaa (UHAHCOBBIX MHCTUTYTOB BBIIOJIHATH CBOM (QYHKIUH H
oOsi3arenbeTBa. B cmity GosbIoi cTeneHu B3aMMOAECWCTBUS M B3aMMO3aBHCHUMOCTU (PMHAHCOBBIX
MHCTUTYTOB MEXy COOOM OlIEHKa CUCTEMHOT'0 PUCKa CJI0YKHA, HO €r0 pean3alys MOXKET MOBIUSTh
Ha BCEX YYaCTHUKOB (DMHAHCOBOTO DPHIHKA. YTPABISIONAs KOMIAHHMS HE MMEET BO3MOXKHOCTEH
BO3JICHCTBUS HA CUCTEMHBIA PUCK.

OnepauMoOHHBIH PHCK, CBS3aHHBIA C HAapYLICHUSMH OU3HEC-TIPOLECCOB, HEMPaBUIbHBIM
(GYHKIIMOHUPOBAHUEM TEXHUYECKHUX CPEJICTB W IPOTrpaMMHOI0 0OecreyeHus, HeNpaBUIbHBIMU
neiictBusiMu (Oe3aelcTBIEM) WM HEJOOPOCOBECTHOCTHIO MEPCOHANA YIPABJISIOIIEH KOMIIAaHUH, €€
KOHTPareHTOB U MapTHEPOB, IPUBJIEKAEMbIX K YIIPaBICHUIO aKTUBaMU (OHJIA, a TAK)KE BCIEJICTBHE
BHEIIHUX ()aKTOPOB, B TOM YHCIIe MPOTHUBOMNPABHBIX JeHcTBUi TpeThux jull. K omnepannoHHOMY
PUCKY OTHOCATCS BO3MOXKHbIE YOBITKH, SIBUBIIMECS pPE3YyJbTaTOM HapylIeHUH paboThl WU
HEKAauYeCTBEHHOTO MJIM HEA0OPOCOBECTHOIO HCIHOJIHEHUs CBOUX 0053aTeNbCTB OpraHU3aTOpaMu
TOPTOBJIM, KJIUPUHIOBBIMU OpraHU3alUsIMU, APYTUMHU HHQPACTPYKTYPHBIMU OpraHU3alUsSM WIH
0aHKaMH, OCYIIECTBIISIONMMH pacueTsl. C 1eabl0 MUHHMM3ALMU ONEPAllMOHHOTO pHUCKa
yOpaBisomas KOMIAHMUS C JOJDKHOM TPEeayCMOTPUTENBHOCTBIO OTHOCHTCS K  IMOAOOpY
COTPYAHUKOB, ONTUMHU3ALUU OU3HEC-TIPOLIECCOB M BHIOOPY KOHTPAreHTOB.

IIpaBoBoii pHCK, CBS3aHHBIM C HENPEACKAa3yeMOCTBIO HW3MEHEHMH JIEeMCTBYIOIIETO
3aKOHOJATEIIbCTBA, 4 TAKIKE C HECOBEPILEHCTBOM 3aKOHOB U MHBIX HOPMATUBHBIX AKTOB, CTAHAAPTOB
CaMOpEryJIMpyeMbIX OpraHu3aluid, B TOM YHCIE PEryJIUpPYIOUIMX YCIOBUS BBINyCKa W/WIH
oOpaleHns akTUBOB, YKa3aHHBIX B MHBECTUIIMOHHON Jeknapannu. CoBepIIeHUe CIENO0K Ha PhIHKaX
B PA3JIMYHBIX IOPUCIUKIMAX CBSI3aHO C JIOITOJIHUTEIbHBIMU PUCKAMH.

HeoOxonuMo Takke NPUHMMATh BO BHUMAaHHWE pHUCKH, CBS3aHHBIE CO CIOXHOCTBIO
HAJIOTOBOT'O 3aKOHOJATENbCTBA U NMPOTUBOPEUMBOCTHIO €r0 TOJIKOBaHMS M NPUMEHEHHUs B cdepe



VMHBECTULMOHHON JI€ATENbHOCTH, a TaKXE PUCKM H3MEHEHHUs HaJIOrOBOTO 3aKOHOJATENbCTBA,
KOTOPBIE MOTYT IIPUBECTH K HETATUBHOMY BIIMSIHUIO HA UTOTOBBIM MHBECTULIMOHHBIN PE3yibTaT.

ITpu 3TOM KpaiiHe 3aTpyAHUTEIBHO IPOTHO3UPOBATh CTENEHD BIMSHUS TAKMX U3MEHEHUN Ha
JESITeIbHOCTD 110 YIPaBIECHUIO (POHJIOM WM (PMHAHCOBBIM pe3yJIbTaT HHBECTOPA.

C uenpl0 MUHUMH3ALMK IIPAaBOBOIO PHCKA YINpaBISIONIAs KOMIIAHMS CO  BCeH
TIIATEJIbHOCTBIO OTHOCUTCSA K M3YYEHHUIO M3MEHEHMH B HOpMaTuBHOW Oaze. Taxke ympapistoiias
KOMIIaHMS B IIOJTHOM MEpE MCIOJb3YeT BCE JIETaJIbHbIE MEXAaHMU3Mbl B3aUMOJCUCTBUSA C OpPraHAMHU
rOCyapCTBEHHOW BJIacTH, ¢ bankom Poccum ¢ 1enpro BIMSAHMS Ha NPUHATHE DPEIIEHUN IIO
WU3MEHEHUSIM B 3aKOHOJATEIBCTBE B I10JIb3Y HUHBECTOPOB.

Pery1iTOpHbIii PHCK MOXET MNpOSBIATHCS B (OpME NPUMEHEHUS K YIPaBISIONIEH
KOMIIAHMM  CAHKLUUK  PETYyJIMPYIOIIMX OpPraHoB II0 IIPUYMHE HECOOTBETCTBUSA  3aKOHaM,
OOIIENIPUHATEIM TpaBWIaM M cTaHaapraM npodeccuoHanbHOi aesarenbHocTH. CreacTBueM
peanu3aly PeryasTOPHOTO PUCKAa MOTYT CTaTh ()MHAHCOBBIC WM pPEIyTallMOHHBIE IOTEPH
yIpaBISOMEH KOMIIAHUM, 3allpeT Ha MPOBEICHUE OTAEIbHBIX ONEpalUi Mo yHpaBiIeHUIO (HOHIOM
WIM aHHYJUPOBAaHUE JIMIEH3UU yHpaBisomeidl koMnanud. C Lenblo MCKIIOUEHUS PEryIsITOPHOIO
PHUCKa yIpPaBJIAIONIAs KOMIIAHUS BBICTPOMIIA CUCTEMY KOPIIOPATUBHOTO YIPABICHUS U BHYTPEHHETO
KOHTPOJIA M OIIEPaTUBHO IIPUHMMAET MEphbl IO NPHUBEACHUIO CBOEH JEATEIBHOCTH B IIOJHOE
COOTBETCTBUE C JEHCTBYIOIMMH HOPMAaTUBHBIMH aKTaMHU.

II. ®uHaHCOBBIC PHCKH.

K ¢puHaHCOBBIM pHICKaM B TOM YHCJIE MOTYT OBITH OTHECEHBI CIICYIOIIHE PUCKU:

PbIHOYHBIN/IIEHOBOM PHCK, CBSI3aHHBIM C KOJeOaHUAMU II€H AKTHUBOB, YKa3aHHBIX B
WHBECTUIIMOHHON Jexiapanuu (poHAa, KypCcoOB BaIIOT, NMPOICHTHBIX CTaBOK W IP. BCJICACTBHE
WU3MEHEHHUS KOHBIOHKTYPbI PBIHKOB, B TOM YHCJI€ CHI)KCHUS JTUKBUIHOCTU. DTH (PAKTOPHI CaMU 1O
cebe  HaxOmATCA  TOJ  BIMSHHEM  TaKUX  OOCTOSATENbCTB, Kak  HeOJIarompusiTHas
COLIMATIbHO-9KOHOMMYECKAss WM TOJUTUYECKAas CUTyalus, H3MEHEHHE PpEryJIsTOPHOU Cpelsl,
JICBATBBAIIVS HITM CYIICCTBCHHBIC KOJICOAHMS KypCOB OOMEHA BAIIOThI, CTUXUIHBIC OSCTBUS.

Ba/loTHBI PHCK XapakTepus3yeTcs BO3MOXKHBIM HEONIAaronpusTHBIM HW3MEHEHHEM Kypca
pyOJis WM UHOW BaJItOTHI, B KOTOPOM HOMHHHUPOBAH (PMHAHCOBBIM MHCTPYMEHT, MO OTHOIIEHHUIO K
Kypcy pyOliss WIM WHOM BallOThI, B KOTOPOH pacCUMTHIBACTCS WHBECTUIIMOHHBIN pe3yibTatr
uHBecTopa. [Ipu 3TOM HETraTHUBHO MOXET HM3MEHUTHCA KaK CTOMMOCTh aKTHBOB B pPE3yJbTaTe
UHQIAIMOHHOTO BO3JACHCTBUS M CHIXKEHUU peabHON MOKYNaTeNbHOM CIOCOOHOCTH aKTUBOB, TaK U
pa3mep 00513aTeNnbCTB M0 (PMHAHCOBBIM MHCTPYMEHTAM, UCTIOJTHSAEMBIM 32 CUET aKTUBOB (POH/IA.

IIpoueHTHBI PUCK 3aKIIOYAETCS B BEPOSATHOCTH BO3ZHUKHOBEHUS YOBITKOB WJIM CHIKEHUS
NpUOBLIM TIO TPUYMHE HW3MEHEHHUS YPOBHSI TPOIEHTHBIX CTABOK, a TaKXe HEOJIarompusiTHOrO
M3MEHEHUs KPUBON KPEAUTHBIX cripenoB. [Ipu s3ToM cromMocTh (PUHAHCOBBIX HHCTPYMEHTOB MOXKET
KaK pacT, TaK U CHIIKATHCS, U €€ POCT B MPOILLIOM HE O3HA4YaeT ee pocTa B Oyaymiem. JlaHHBIHA
PUCK SIBJISIETCS] YACTHBIM CIIy4aeM PHIHOYHOTO pUCKa.

Puck JMKBHAHOCTH peaM3yeTcsl MPU COKPAIICHHWH WM OTCYTCTBUM BO3MOXKHOCTH
NpUOOPECTH WU peann3oBaTh (UHAHCOBBIE HMHCTPYMEHTHI B HEOOXOAMMOM OOBEME W TO
HeoOxoaumon 1ieHe. Ilpu ompeneneHHBIX PBHIHOYHBIX YCJIOBHUSX, €CIH JIMKBUIHOCTh PBIHKA
HEaJIeKBaTHa, MOET OTCYTCTBOBAaTh BO3MOXHOCTb OMNPEIEIUTh CTOMMOCTb WM YCTaHOBUTh
CIIpaBeUITMBYIO IIeHY (DMHAHCOBOTO aKTHBA, COBEPIIUTH CIACJIKY IO BBITOAHOW IieHe. Ha pbiHke
MOTYT MPUCYTCTBOBATh TOJbKO MHIUKATUBHBIE KOTUPOBKHU, YTO MOXKET MIPUBECTH K TOMY, UTO aKTUB
HeJb3sl OyJeT peaanu3oBaTh W, TAKUM 00pa3oM, HHCTPYMEHT Oy/JeT HaXOJHWThCS B COCTaBE aKTHBOB
®DoHJIa 10 KOHIIA CPOKa MoraiieHus: 6€3 BO3SMOKHOCTH peaTu3alliu.

Pa3Hbie BUABI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXIY COOOM, peann3alus OJJHOTO PUCKa
MOET U3MEHATh YPOBEHb WJIM MPUBOJUTH K PEAIM3ALUU JPYTHUX PUCKOB.

Ilomumo (PpHUHAHCOBBIX M He(PUHAHCOBBLIX PHCKOB HHBECTHPOBAHHE B aKTHBbI,
NpelyCMOTPEHHbIC MHBECTHLMOHHON JeKkjaapauueii (poHIa, MOMKET BK/IKYATH CJICAYyIOLIHEe
PHCKH:



a. KpeautHblii pHCK, CBSI3aHHBI C HEUCIOJIHEHUEM JOJKHUKOM CBOUX (DHMHAHCOBBIX
0053aTeNbCTB WM HEOJAronpusTHBIM HW3MEHEHHEM UX CTOMMOCTH BCJIEACTBUE YXYIIICHUS
CIIOCOOHOCTH JIOJDKHUKA UCTIONHSTH TaKHe 00sI3aTeNIbCTBA.

K ynciy KpeTuTHBIX pUCKOB B TOM YHCII€ OTHOCSITCS:

Puck pedoara mno oOauranusiM M WHBIM JOJNTOBBIM IIEHHBIM OyMaramM, KOTODBIii
3aKJII0YAeTCsl B BO3MOKHOM HEIUIaTeKECIOCOOHOCTH IMHUTEHTA JIOJITOBBIX IEHHBIX OyMar u (WiH)
T, IPETOCTABUBIINX 00ECIEYeHNEe TI0 ATUM IICHHBIM OyMaram, 4To IpHUBEIET K HEBO3MOKHOCTH
WIM CHIKEHUIO BEPOSTHOCTH TIOTacHTh JIOJITOBbIE II€HHBbIE OyMaru (MpOU3BECTH KYIMOHHBIE
BBITUIATHI 110 HUM, HCIIOJIHUTH OOS3aTENIbCTBA IO BBIKYITY, B TOM YHCJE JOCPOYHOMY, TOJTOBBIX
LEHHBIX OyMar) B cpok U B oJHOM oO0beme. MlHBecTop HeceT puck e osita B OTHOUICHUH aKTHBOB,
BXOJISIINX B cocTaB (hOH/A.

Puck KoHTpareHTa — TPETHETO JIMIA MPOSBISETCS B PUCKE HEHCIIOIHEHUS 00s3aTENIbCTB
nepej YnpapJisiioIIe KOMIAHUEH CO CTOPOHBI KOHTPAreHTOB. YIPABJISIONIAs KOMIIAHUS HE MOXET
rapaHTUpoBaTh Ojlarke HaMEpeHHUs U CHOCOOHOCTh B OyAyIIeM BBIOJHATH MPUHATHIE Ha celd
00s13aTeNbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEPOB, PACUYCTHBIX OPTaHU3AIIHM,
JENO3UTApUEB, KIMPUHTOBBIX CHCTEM, PACUETHBIX OAaHKOB, IJIATEKHBIX areHTOB, OUPXK U MPOUYUX
TPEThUX JIMI[, YTO MOXET MPUBECTH K TMOTEPSM KIMEHTa, HECMOTPS Ha MpeaInpUHUMAEMBIC
Ynpasinstonieil KoMIaHueH yCuius o JoOpOCOBECTHOMY BBIOOPY BBIIICTIEPEUHUCICHHBIX JTHUII.

Pa3nbie BUBI pUCKOB MOTYT OBITH B3aMMOCBSI3aHbI MKy COOOM, peaau3aius OJTHOTO PUCKa
MO>KET U3MEHSATh YPOBEHb WU MPUBOJUTH K peau3aliy IPYTHX PUCKOB.

HNuBecTHpoBanue B TPOU3BOJAHBbIE (PHHAHCOBbIE HHCTPYMEHTHI ((DBIOYCPCHBIC W
OMIIMOHHBIE JOTOBOPHI (KOHTPAKTHI)), KaK MPABUIIO, CBSI3aHO C OOJBIINM YPOBHEM PHUCKA U MOXKET
OBITH COIPSIKEHO CO 3HAYUTEILHBIMH YOBITKAMHU.

Tak, mpu MOKYyNKE OMIIMOHHOTO KOHTPaKTa MOTEpH, B 0OIIEM ciay4dae, HE MPEBBICAT
BEIIMYMHY YIUIAYEHHBIX NMPEMUU, BOSHATPAXKICHUS U PACXOJI0B, CBA3AHHBIX C MX cOBeplieHHeM. B
TO BpeMs Kak Mpoja)ka OMNIMOHHBIX KOHTPAKTOB M 3aKioueHUE (DbIOUYEPCHBIX JOTOBOPOB
(KOHTPAKTOB) TIPH OTHOCHTEIHLHO HEOONBIINX HEOIArONPUITHBIX KOJICOAHHSIX IICH Ha PHIHKE MOTYT
MPUBECTU K 3HAYUTENBHBIM YOBITKaM, a B Cly4yae MpoAakud (PbIOUYEPCHBIX KOHTPAKTOB U MPOJAXKU
OMIIMOHOB HA MOKYMKY (OMIIMOHOB «KOJI») — K HEOIPaHUYEHHBIM YOBITKaM.

[Tomumo 00111€TO PHIHOYHOTO PHUCKA MPU COBEPILICHUH ONEpaIii Ha PhIHKE IIEHHBIX OyMar B
Cllyyae COBEPIICHHS ONepaIruii ¢ MPOU3BOAHBIMU (PMHAHCOBHIMU MHCTPYMEHTAMU BO3MOKEH PHCK
HEONAronpUsITHOTO M3MEHEHHS IEeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SBISIOIIUXCS Oa3MCHBIM
AKTHBOM MPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIEHUU aKTHBOB, KOTOPHIC
ciayxar oOecnedeHueM. B cioyuae HeOmarompusiTHoro wu3MeHeHusi 1eHbl DOHI MOXKET B
CPaBHUTEIHLHO KOPOTKUN CPOK MOTEPSATH CPEJCTBA, SBISIOMIUECS 00CCTICUCHUEM 110 TTPOU3BOTHOMY
(UHAHCOBOMY MHCTPYMEHTY.

b. B otHomenun mnpaB TpeGoBanus mo caenkam PEIIO ¢ pa3auyHbiMH aKTUBamH, IO
MHEHHIO YIPaBJISAOIIEH KOMIIAHUM OCHOBHBIM PHUCKOM BBICTYNAET KPEIUTHBIN PUCK KOHTpAreHTa
no caenke PEIIO. B ciydae peanuzanuu KpeUTHOTO PUCKAa KOHTPAreHTa, a TAK)XKe IPYTUX PUCKOB,
ONMCaHUE KOTOPBIX COAEPKUTCS B IyHKTe 27 [IpaBui, UX BIMSAHUE HA PE3yJIbTaThl HHBECTUPOBAHUS
OLICHUBACTCS YIPABISAIONIEH KOMITAHUEH CO CTENEHbIO «BBICOKAasH». BBICOKasl CTENeHb BIMSHUS
TaKMX PHUCKOB BBIPAXKAETCS B MOTECHIUAIBHO 3HAYUTEIBHOM YMEHBIIEHUU CTOMMOCTH aKTHUBOB
dboHIa U, KaK CJIEICTBHE, 3HAYUTEILHOM YMEHBIIIEHUH CTOMMOCTH WHBECTHUIIMOHHOTO Tas (GoHA.
VYkazaHHble 0OCTOSITENBCTBA OyAyT SBISATHCS YOBITKOM JUIsi  Biajenblia  (BJIaJeibIIeB)
WHBECTHIIMOHHBIX TaeB (OH/IA.

HuBecTupoBaHWEe B WHOCTPAHHBIC IICHHBbIE OyMard MPUCYIIXA OMUCAHHBIE BBIIIE PUCKU CO
CIEYIOIIMMHA OCOOCHHOCTSIMHU.

WNnoctpanHble (hprHAHCOBBIE MHCTPYMEHTBHI MOTYT OBbITh MPUOOPETEHHI 3a PyOeKOM WM Ha
POCCUICKOM, B TOM YHCJI€ OPraHU30BaHHOM PBIHKE.



IIpuMEHUTENPHO K TAaKUM HWHCTPYMEHTAM CTPAaTETMYECKUH PHUCK, CHCTEMHBIH PHUCK U
IIPABOBOM PHUCK, CBOMCTBEHHBIE POCCHMCKMM pPBIHKAM, IONOJHSIOTCS aHAJIOTMYHBIMM PHCKaMH,
CBOWCTBEHHBIMH CTPaHaM, I'/i¢ BBITYLIEHBI U/UIIM 00palaloTCs 3TH aKTHUBBI.

Bo3MmoskHOCTH Cy1e0HOM 3alUThI IPAaB HA HMHOCTPAHHbIE AKTUBBI MOT'YT OBITh CYIIECTBEHHO
OTpaHUYEHBl HEOOXOIUMOCTBHIO OOpalleHusi B 3apyOeKHbIE CyneOHbIE W TNPABOOXPAHUTEIBHBIC
Oprassl.

[IpuBeneHHBIE CBENEHUS OTPAXKAIOT TOUKY 3PEHHUS U COOCTBEHHBIC OICHKH YTIPaBIISIOLICH
KOMIIaHUH U B CHUJIy 9TOTO HE SIBJISIOTCS UCUEPIBIBAIOILNMU.

Jlutio, paccMarpuBaromiee BO3MOKHOCTh MPUOOPETEHHS] WHBECTULIMOHHBIX I1a€B, JIOHKHO
CaMOCTOSITEJIBHO ~ OLIEHUTb BO3MOJKHBIE HAJOIOBBIC IIOCJIEICTBUSA, CBS3aHHBIE C TaKUMHU
WHBECTULUSAMHU.

OOwmiens3BecTHa IMpsiMas 3aBUCHUMOCTb BEJIMYMHBI, OXHMJIAEMOH MpUOBLIM OT YpPOBHS
IIPUHUMAEMOI0 pPHUCKA. Pe3ynpTaThl IEATEIBbHOCTH YIPABIAIOIIEH KOMIIAHMM B IPOLUIOM HE
ABJISIIOTCSL TapaHTHEeH 10Xo40B (GoHAa B OyIyleM, pelleHHe O MOKYIKE MHBECTULMOHHBIX IacB
NPUHUMAETCS JIMIOM, >KEIAIOIUM TNPHOOPECTH WHBECTULIMOHHBIE MaW CaMOCTOATENBHO IIOCIEe
O3HaKOMJIEHHs ¢ Hacrosimumu [IpaBunamu, MHBECTUIMOHHOM JeKkiapanueil (QoHAa, ¢ ydyeToMm
OLICHKH PUCKOB, IIPUBEJCHHBIX B HACTOSIIEM ITYHKTE, HO HE OTPaHUYMBASICh UMHU.

I11. TIpaBa u 0053aHHOCTH YIPABIAIONIECH KOMIAHUH

28. Jlo nmatbl 3aBepiueHus (OKOHYaHus) GopMUpOBaHUsA (OHAA YIPABIAIONIAs KOMIIAHUS HE
pacropspKaeTcsi IMyIIeCTBOM, BKIFOUEHHBIM B COCTaB (hOHIA TP ero (HOPMUPOBAHHH.

C narel 3aBeprieHust (oxkoHuaHHs) (opMupoBaHHs (oHAA yHpaBIAOUIas KOMIAHHS
OCYILECTBIISICT JOBEPUTEIbHOE YIIpaBlieHHE (OHIAOM IIyTeM COBEPIICHUS JIOObIX FOPUAMYECKUX U
(daKTHUECKUX NEHCTBHI B OTHOUICHWH WMYIIECTBA, COCTABIIONIETO (OHI, B TOM YHUCIE MyTEM
pacropsiKeHUsl yKa3aHHbBIM MMYILECTBOM, a TakKKe OCYIIECTBISET BCE IPaBa, YJOCTOBEPEHHBIE
[EHHBIMH OyMaraMu, COCTaBJISIOIIMMHU (OHJ, BKIIOYAs MPAaBO TOJIOCA MO TOJOCYIOIIUM LEHHBIM
Oymaram.

VYopasnsoomas KOMIaHUS COBEPIIAET CHENKH C HMYILIECTBOM, COCTaBISIOIUM (OHJI, OT
CBOETO HMMEHHM, YKas3blBas IpH OSTOM, YTO OHa JEWCTByeT B KadyecTBE JIOBEPUTEIHHOIO
YIOPABISAOLIEro. DTO YCIOBHE CUUTAETCS COOIIOJACHHBIM, €CIM INPU COBEPILIEHUU JAECUCTBUN, HE
TpeOYIOUMX NHCbMEHHOTo odopMIIeHHs, JApyras cTopoHa Oynaer uHGopMHpoBaHa 00 uX
COBEPILIEHUH JOBEPUTEIHHBIM YIPABISAIOMIMM B ATOM KAadecTBE, a B MUCHMEHHBIX JOKYMEHTax
nocjae HalMEHOBAaHHUs YIPABIAIOIIEH KOMIaHUM ciaeiaHa momerka "J[.V." M yka3aHo Ha3BaHUe
donma.

IIpy OTCyTCTBMM yKa3aHUS O TOM, YTO YIpaBIsOLIas KOMIIAHUS JEWCTBYET B KauecTBe
JIOBEPHUTEIHHOTO YIPABISIONIETO, OHA OOS3BIBACTCS TEpell TPETHHUMH JIMIaMHU JIMYHO W OTBEYaeT
nepea HUMH TOJIBKO MPUHAUIEKAIUM €l UMYIIECTBOM.

29. Ympasnstoiias KOMIaHUS:

1) Ge3 crenuanbHONW JTOBEPEHHOCTH OCYIIECTBISET BCE IPaBa, yIOCTOBEPEHHBbIE LIEHHBIMHU
OyMaramu, COCTaBJISIOIIMMU (OHJI, B TOM YHCJIE MPABO I0JIoca M0 TOJIOCYIOIIUM [IEHHBIM OyMaram;

2) npexbsABISAET UCKU U BBICTYNAEeT OTBETYMKOM I10 UCKaM B CY/I€ B CBSI3U C OCYIIECTBICHUEM
NeSITeTIHHOCTH 110 JIOBEPUTEIBHOMY YIIpaBIeHHUIO (OHIOM;

3) BIpaBe mnepenaBaTh CBOU MpaBa U 00S3aHHOCTH IO JTOTOBOPY JOBEPUTEIBHOTO YIIPABICHHS
(GOHIOM JPYTON YIpaBIsIONIeH KOMIIAHUH B MOPS/IKE, YCTAHOBJICHHOM B COOTBETCTBUH C ab3ameM
nepBbIM yHKTa 5 ctatbu 11 @enepanbHoro 3akoHa "O0 MHBECTUIIMOHHBIX PoHTaxX";

4) BpaBe MpOBECTH APOOICHNE WHBECTHIIMOHHBIX 1TaeB B COOTBETCTBUHU C IIYHKTOM 5 CTaThU
17 ®enepansHoro 3akoHa "O0 HHBECTUIIMOHHBIX (hoHTaX";

5) BIIpaBe NPUHSATH peUIeHHE O MpeKpalieHnu GoHaa;

6) BIpaBe MOTacHUTh 33 CYET UMYIIECTBA, COCTABIISAIONIETO (POH, 3a/I0’KEHHOCTh, BO3HUKIIYIO
B pe3yJbTaTe HCIOJIB30BAHMS YIPABISIONICH KOMIAHHWEW COOCTBEHHBIX JIEHEKHBIX CPEICTB IS



BBITJIATHl JICHE)KHOW KOMIIEHCAIlMU BJaJENbllaM WHBECTUIIMOHHBIX TMA€B B CBS3M C IOTAlICHHUEM
WHBECTHUIIMOHHBIX MAEB.

30. Yapasnstoniasi KoMranus o0s3aHa:

1) ocyuecTBIATh JOBEpUTENbHOE YIpaBieHue (oHaoM B coorBercTBUM ¢ DeneparbHbIM
3aK0HOM «(O0 WHBECTUIIMOHHBIX (OHIAX», IPYTUMH (eaepaabHbIMUA 3aKOHAMHU, HOPMATHBHBIMH
aktamu banka Poccun u cobmonats Hacrosimue [Ipasuna;

2) mpH OCYIIECTBICHUH JIOBEPUTEIHHOIO YyMpaBlieHUs (OHIOM JCHUCTBOBATh PasyMHO H
JT0OpPOCOBECTHO B MHTEpECaX BIaJeblIeB MHBECTUIIMOHHBIX 1AEB;

3) BBISABIATH KOH(DIUKT HHTEPECOB M YIIPABIISITH KOHGIMKTOM HHTEPECOB, B TOM YHCJIEC TTyTEM
MPEIOTBPALICHHUS] BOSHUKHOBEHUS KOH(IMKTa UHTEPECOB U (WJIM) PACKPBITUS WU MPEAOCTABICHUS
uHpOpMaLUU O KOH(IUKTE HHTEPECOB;

4) mepenaBaTh MMYIIECTBO, cocTaBiswomee ¢GoHa, s ydyera W (WIM) XpaHEHUs
CIELUATU3UPOBAHHOMY JICTIO3UTAPUIO, €CIU ISl OTIEIbHBIX BHUIOB HMYIIECTBA HOPMATUBHBIMHU
npaBoBbIMH akTamu Poccuiickoit denepanuu, B TOM 4UCiie HOpMAaTUBHBIMM akTamu banka Poccun,
HE MPEyCMOTPEHO UHOE;

5) nepenaBaTh CHEHATU3UPOBAHHOMY JAETIO3UTAPUIO KOMHMH BCEX MEPBHYHBIX JOKYMEHTOB B
OTHOIIIEHUU UMYIIECTBA, COCTABJISIONIETO (POHI, HE3aMEIUTEIILHO C MOMEHTA UX COCTABJICHUS WU
MOy YEHUS;

6) packpeiBath uH(popmamuo o QoHae B cooTBeTcTBUU ¢ DenepanbHbIM 3akoHOM «O0
WHBECTUIIMOHHBIX (HOHIAX);

7) packpbiBaTh HHGOPMAIIMIO O JAaTE COCTABJICHHS CIIMCKA BIAJC/IbIICB MHBECTUIIMOHHBIX T1AEB
JUISL OCYLIECTBIICHUS UMHU cBoux mpaB He mosaHee 3 (Tpex) pabouux qHEH 10 JHS COCTaBICHUS
YKa3aHHOT'O CIMCKa;

8) packpsIBaTh OTYETHI, TPEOOBAHUS K KOTOPBIM ycTaHaBnuBaoTcsa bankom Poccuu;

9) 10 BOBHUKHOBEHHS OCHOBaHMH TpeKpameHust (POH1a 00ECIIeUNTh:

MOKYNKy  (MpoJaxy)  YINOJHOMOYEHHBIM  JUIOM  (YHOJHOMOYEHHBIMH  JIUIIAMHU)
WHBECTUIIMOHHBIX TaeB (HOHIA MO I[eHE, KOTOpas He MOXKET OTINYAThCS OT PACYCTHONW CTOUMOCTH
OJIHOTO MHBECTUIIMOHHOTO Mas 0ojiee YeM Ha BEJIMYUHY, YCTAHOBJICHHYIO IYHKTOM 42 HACTOSIIUX
IIpaBu;

MOKYNKy (MpoJaxy) MapKeT-MeHKepoM Ha OpPraHW30BaHHBIX TOprax, MPOBOIUMBIX
poccuiickoi Oupikeil, WHBECTHIIMOHHBIX TAaeB MO II€HEe, KOTopas HE MOXET OTJIMYaTbCs OT
pacueTHOM 1IeHbI OJJHOT'O WHBECTUIIMOHHOTO Masi 0oJiee 4eM Ha BEIMYMHY, YCTAHOBICHHYIO IIYHKTOM
46 nacrosmux [IpaBui.

10) cobmonate wuHBIE TpeOoBaHMs, MpeaycMoTpeHHble @DenepanbHbIM 3akoHOM «OO0
WHBECTHUIIMOHHBIX (POHIAX» U HOPMATUBHBIMU akTamu banka Poccun.

31. Yopasnstoias KOMIIAHHUS HE BIIPaBe:

1) pacmopspkaTbCcsi UMYIIECTBOM, COCTaBISIOMMM (GoHA, 0€3 MpeIBapUTETBLHOTO COTJIACHS
CIELUATU3UPOBAHHOTO JICTIO3UTAPHS, 32 UCKIIFOUEHHEM C/IEJIOK, COBEPIIAEMbIX Ha OPraHU30BAHHBIX
TOprax, NPOBOJUMBIX POCCUHCKONM WM HWHOCTpaHHOM Oupkedl JuO0 HHBIM OpPraHU3aTOPOM
TOPrOBJIH;

2) pacnopspKaTbCsl JIEHEKHBIMH CpPEJICTBAMM, HAaXOMSIIUMKCS HAa TPaH3UTHOM cdYeTe, 0e3
MPEABAPUTENILHOTO COTJIACHs CIIEMAIM3UPOBAHHOIO JIETIO3UTAPUS;

3) WCmonB30BaTh MMYIIECTBO, CoOCTaBistomee (oHA, st oOecredeHuss HWCIIOTHEHUS
COOCTBEHHBIX 0053aTENbCTB, HE CBSI3aHHBIX C JOBEPHUTEINBHBIM yMpaBiIeHHEM (HOHAOM, WUIH IS
obecrieueHns UCTIOTHEHUS 00513aTeNbCTB TPETHUX JIUII,

4) B3UMATh MPOLIEHTHI 33 MOJL30BaHUE JCHEKHBIMU CPEJCTBAMH YIIPABISIONICH KOMIIAHHH,
MIPEIOCTaBICHHBIMU JIJIsI BBITUIATHI IEHEKHON KOMIICHCAITUH BJIaJIeIbIlaM MHBECTUIIMOHHBIX T1AEB, B
ClIy4ae HEeJOCTaTOYHOCTHU JCHEKHBIX CPEJICTB, COCTABIISIFOIINX (OHII;

5) coBepiiaTh CIEAYIOLIUE CHEIKH WIM J1aBaTh MOPYYEHHUS HA COBEPILIEHHUE CIIETYIOIINX
CHEIIOK:

- CHEJKUA TIO MPUOOPETEHHIO 3a CYET WMYIIECTBA, COCTABISAIOMIETO (POHA, OOBEKTOB, HE
npenrycMoTpeHHbIX DenepanbHbiM 3akoHOM "OO HHBECTUIIMOHHBIX (DoHAAX", HOPMATUBHBIMU



https://login.consultant.ru/link/?req=doc&base=LAW&n=357911&date=20.10.2020

aktamu banka Poccum, MHBECTUIIMOHHOM Jekiapanuei GpoHaa;

- CHICJIKM 110 O€3BO3ME3THOMY OTUYKICHHIO UMYIIIECTBA, COCTABISIONIETO (HOH/T;

- CHCNKH, B PE3ylbTaTe KOTOPBIX YIPABISIONIEH KOMITAHUEH MPUHUMAETCS O00S3aHHOCTH IO
nepegaye MMyIIecTBa, KOTOPOE B MOMEHT MPHUHSTHUSI TaKOH OOS3aHHOCTH HE COCTaBISICT AKTHBBI
doHIa, 3a HMCKIIOYEHHEM CJHIEJNOK, COBEPIIAEMBIX Ha OPraHM30BAaHHBIX TOPrax, MPH YCIOBUU
OCYILECTBJICHUS KIIMPUHTA 10 TAKUM CJIEJIKAM;

- CHENKA O MPHUOOPETEHUIO0 HMMYIIECTBA, SBISIOUIETOCS NPEAMETOM 3ajora WM HHOTO
oOecrieueHus, B pe3yJIbTaTe€ KOTOPHIX B COCTaB (DOHAA BKIIOYAECTCS HMYIIECTBO, SBISIOIICECS
IPEMETOM 3aJI0Ta WM HHOTO O0ECTICYCHHUS;

- JIOTOBOpBI 3aliMa WM KPEIUTHBIE JIOIOBOPBI, BO3BpAT JCHEKHBIX CPEICTB IO KOTOPHIM
OCYILIECTBIISICTCSL 32 CUET MMyIecTBa (OHJA, 33 HCKIIOYCHHEM CIy4yaeB MONYYCHHS JCHEKHBIX
CpPEeACTB JUIsl MOrallleHUs] WHBECTULUMOHHBIX MaeB IPU HEAOCTATOYHOCTU JCHEXKHBIX CPEACTB,
cocraBisironx ¢oua. [Ipr 3TOM COBOKYIHBIN 00BbeM 33J0JDKEHHOCTH, MOJIIeKAIIEH MOTalIeHUIO 32
CYeT MMYIIECTBa, COCTaBISIONIEro (OH/, MO BCEM JIOrOBOpaM 3aiiMa U KpEJUTHBIM JOTOBOpaM He
JOJKeH mpeBbimaTh 20 MPOIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (JOHIA, a CPOK MPUBIICYCHHS
3a€MHBIX CpPEICTB MO KaXKIOMY JIOTOBOpPY 3aiiMa M KpPEOUTHOMY JIOTOBOpY (BKIIIOYasi CpPOK
MIPOJITICHUS) HE MOKET MPEBBINIATH 6 MECSAIICB;

- CHENIKH peno, MOJyIeKallue UCIOJHEHHIO 3a CYeT MMyllecTBa (OHAA, 32 HCKIIOYEHHUEM
CIIy4aeB, MPEAyCMOTPEHHBIX a03amamu 5, 6 u 8 nynkra 26 Hacrosumx [IpaBui;

- CIIEJKU O MPHOOPETEeHHI0 B cOCTaB (hOHAA MMYIIECTBA, HAXOMSIIETOCSd Y YMpaBiSIOIeH
KOMITAHHHM B JIOBEPHUTEIILHOM YIIPaBJICHUU IO WHBIM JOTOBOpaM, W HUMYIIECTBA, COCTABJISIOIIETO
AKTUBBI aKIIHOHEPHOT'O MHBECTULIIMOHHOTO ()OH/IA, B KOTOPOM YIPABISIONIAsi KOMIIAHUS BBIOIHSET
GyHKIMH €IMHOTUYHOTO UCTIOJIHUTEIFHOTO OPraHa, 3a UCKJIIOUEHHEM CCJIOK B CBSI3U C MPUHATHEM
B JIOBEpUTENIbHOE yIpaBjieHHe U (WIHM) MPUOOpETEHHEM 3a CYET WMMYIIECTBA, HAXOMAIIETOCs B
JIOBEPUTEIIFHOM YITPABJIICHUN, HHBECTUIIMOHHBIX 1aeB MACBOT0 WHBECTUIIMOHHOTO ()OHJA B CiIydae,
YCTaHOBJICHHOM YacThI0 BOCEMHAALATON cTaThu 5 PenepanbHoro 3akoHa ot 22.04.1996 Ne 39-D3
«O pBIHKE LIEHHBIX OyMary;

- CHENKH TO OTUYKICHUI0 HUMYIIECTBA, COCTABIAIOIIEr0 (OHA, B COCTaB MMYIIECTBA,
HAXOJIAIIETOCs Y YIPABISAIONIEH KOMITAHUM B JIOBEPUTEIHHOM YIIPABICHUH IO WHBIM JIOTOBOpaM,
WIM B COCTaB MMYIIECTBA, COCTaBISIONIETO AKTHBBI aKIMOHEPHOTO HHBECTUIIMOHHOTO (OHIA, B
KOTOPOM YTIPABJISIOINIAs] KOMITAHHS BBITIOJHSIET (DYHKIIMH €UHOJIMYHOTO UCTIOTHUTEIHHOTO OpraHa,
32 HCKIIOYEHUEM CIENOK B CBS3M C TNPUHATHEM B JIOBEPUTEIbHOE YIMpaBieHHEe W (WIIN)
npuoOpeTeHneM 3a CYeT HMYIIECTBA, HAXOMSIIEToCs B  JOBEPHUTEIBHOM  YIIpaBJICHUH,
WHBECTUIIMOHHBIX Ta€B IMAa€BOr0 WHBECTHIIMOHHOTO (OHIa B ciy4yae, YCTAaHOBIEHHOM YacThIO
BoceMHaaTo crathu 5 @DenepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbIHKE IEHHBIX
Oymary;

- CHEJIKM IO NpUOOpETEeHHMIO B CcOCTaB (OHJA LIEHHBIX OyMar, BBIMYIIEHHBIX (BBIJAHHBIX)
YY4aCTHUKAMU YIIPABISIIOIIEH KOMIIAHWM, UX OCHOBHBIMU M TPe0OIaaroIIUMU XO3HCTBEHHBIMU
oO1recTBamMu, JOYEPHUMH M 3aBUCUMBIMH OOIECTBAMH YMIPABIISIIONIEH KOMIIAHWUHU, a TaKkKe
CIELHATU3UPOBAHHBIM JETIO3UTAPUEM, PETUCTPATOPOM;

- CHEJIKM MO MPHOOPETEHHUI0 B COCTaB (POHIA MMYIIECTBA, MPUHAAJIECKAIIETO YIPABIIAIOMIEH
KOMIIAaHUM, €€ YYacTHHUKAM, OCHOBHBIM U TMPEOOIAJAIONINM XO3SIMCTBEHHBIM OOIIECTBaM €€
YYaCTHHKOB, €€ JIOYEPHHM U 3aBUCHMBIM OOIIeCTBaM, JHUOO TO OTYYXKIECHUIO HWMYIIECTBA,
COCTaBISIONIETO (POH/I, YKa3aHHBIM JIHIIAM;

- CIeNKM N0 TMpUOOpPEeTeHHI0 B cocTaB (OHAA HMYIIECTBA Yy CHEHHATU3UPOBAHHOIO
JETO3UTApHsl, C KOTOPHIM YIIPABISIFOIICH KOMITAaHUEH 3aKIIOYeH JIOTOBOp, JIMOO MO OTYYKICHHIO
UMYILECTBA YKa3aHHOMY JIMILY, 32 UCKJIFOUEHUEM CIIy4YaeB OIUIAThl PacXo0B, MePEeUUCIeHHBIX B 97
Hactosumx [IpaBuii, a Takke UHBIX CIy4YaeB, MPeayCMOTPEHHBIX HacTosiuMu [IpaBunamu;

- CHENKH IO MpUOOpETeHHIO B cOCTaB (OHJA LIEHHBIX OyMar, BBINYIIEHHBIX (BBIJAHHBIX)
YOpPaBISIONIEH KOMIAHUEH, a TaKkKe aKIMOHEPHBIM MHBECTULIMOHHBIM (DOHIOM, aKTUBBI KOTOPOTO
HaxOJIATCS B JIOBEPUTEIHLHOM YIIPABICHUU YMPABIISIONICH KOMIAHUU WM (DYHKIIUU €IMHOIUIHOTO
WCIIOJIHUTENIBHOTO OpPraHa KOTOPOIro OCYIIECTBIIAET YIPaBISAIONIAs KOMITAHMUS;




6) 3aK/Ir04aTh JOrOBOPHI BO3ME3THOTO OKAa3aHUs yCIyT, OUIEKAIINX OIUIATe 3a CUET aKTHBOB
dboHma, B CiIy4asX, YCTAHOBJEHHBIX 3aKOHOAAaTenbcTBOM Poccuiickoit ®enepanuu 00
WHBECTUIIMOHHBIX (DOHIAX;

7) mpuoOpeTaTh HHBECTUIIMOHHBIE 1A TA€BOTO MHBECTULIMOHHOTO (DOHAA, HAXOASIIErocs B ee
JIOBEPUTEIIBHOM YIIPaBICHUH.

VYopasnsoomas KOMIIaHHS TakKe HE BIpaBe paclopsbkarbes I[EHHBIME —Oymaramu,
IPUOOPETEHHBIMU 110 JOrOBOpaM PENo, MO KOTOPBIM YIPaBISIONIAs KOMIIAHUS SIBISIETCA
MOKYTAaTeJeM MO MEpBOM YacTH JOTrOBOpa PEro, 3a MCKIIOYEHHUEM HX BO3BpaTa IO BTOPOH 4acTH
TaKOIo J0r0BOpa Pero.

32. OrpaHnuueHus Ha COBEpUICHHE CIENOK C LIEHHBIMH Oymaramu, YCTaHOBJIEHHbIE ab3alamu
BOCBMBIM, JICBSTBIM, OJJMHHA/IIATHIM U ABEHAAAThIM NOANMYyHKTa 5 myHKkTa 31 Hactosmux [IpaBui,
HE MPUMEHSIOTCS, €ClIU TaKhe CICJIKM C IIEHHbIMU OymMaraMmu COBEpIIAIOTCS Ha OPraHM30BAHHBIX
TOprax Ha OCHOBE 3asBOK Ha MOKYIKY (IIpOJa)ky) O HAWIyYIIMM U3 YKa3aHHbIX B HUX LIEHaM IIpH
YCIIOBUHU, 4YTO 3afBKU aJpPECOBaHbl BCEM YYAaCTHHKAM TOProB W HHGOpMalKs, MO3BOJISIIONIAS
UJACHTU(PHUIMPOBATh TOJABIIMX 3asBKM YYaCTHHKOB TOPrOB, HE PACKPHIBACTCA B XOJE€ TOPIOB
JIPYTHUM Y4aCTHUKAM.

33. OrpanuueHusi Ha COBEPIICHUE CJIEJIOK, YCTAHOBJIEHHBIC a03areM JeCATHIM MOJIYHKTa 5
nyHkTa 31 Hactosimux [IpaBui, He IPUMEHSIOTCS, €CIIM YKa3aHHBIE CIICNKH:

1) comepmarTcs C UEHHBIMH OyMarami, BKIIOYCHHBIMH B KOTHPOBAJIbHBIC CIUCKU
POCCHICKHUX OMPK.

2) coBepLIAOTCS NPU Pa3MEIIEHNUHN JOTOJIHUTEIbHBIX LIEHHBIX OyMar akIIMOHEPHOIo 00IecTBa
IpU  OCYIIECTBICHUM YIPABIAIOIIEH KOMIIAHHMEH TmIpaBa akIMOHEepa Ha MPEUMYIIECTBEHHOE
IpUOOpeTeHne akUUi M SMHUCCHUOHHBIX IIEHHBIX OyMar, KOHBEPTHUPYEMBIX B akKLHUU 3TOrO
AKIMOHEPHOTO 00IIeCTBa;

3) SBIAIOTCSA CAETKaMU 10 MPUOOPETCHUIO AaKIMKA aKIIMOHEPHBIX OOIIECTB, KOTOpHIC Ha
MOMEHT COBEPIIEHUS CIETOK SBJSUIUCH 3aBUCHMBIMU (JIOUEPHUMH) XO3SICTBEHHBIMU OOIIECTBAMHU
YOPaBISAOLIEH KOMIAHUM B CHJIy HPUOOpETEHUs NOCIEAHEW YKa3aHHbIX aKIUi B HMYILECTBO,
COCTaBIISIOLIEEe aKTUBBI (HOHAA.

34. Ilo caenkam, COBEpILIEHHBIM B HapylleHue TpeboBanuii cratbu 40 denepabHOrO 3aKOHA
«O0 MHBECTUITMOHHBIX (HDOHAAX», YIPABIAIONIAs KOMIIAHUS O0SI3bIBACTCS Mepe]l TPETbUMHU JHIIAMU
JUYHO M OTBEYAET TOJHKO MPUHAICKAIIUM €l UMYIIIECTBOM.

IV. IIpaBa BnasenbueB HHBECTULMOHHBIX I1AEB.
MNuBecTuinoHHbBIE A

35. IlpaBa Bia/enbleB MHBECTUIIMOHHBIX IA€B YJJOCTOBEPSIOTCSI MHBECTULIMOHHBIMU HasiMHU.

36. HBeCTUIIMOHHBIN Tall SBISETCS UMEHHOW HEIMUCCHOHHOM IeHHOW Oymaroii, He nMeer
HOMMHAJIbHOM cTrouMocTH. [IpaBa, yJnoCTOBEpEHHbIE HHBECTHIIMOHHBIM IaeM, (QUKCUPYIOTCS B
6e310KyMeHTapHON opme. THBECTUIIMOHHBIN Mall y1I0CTOBEPSIET:

1) mosro ero Biajesnblia B MpaBe COOCTBEHHOCTH HA UMYIIIECTBO, COCTaBIIsIoNIee (HOH/I;

2) mpaBo TpebOBaTh OT YNPaBIIAIOLIEH KOMIIAHUH HAJJIEXKALIETO JOBEPUTEIHHOIO YIIPABICHUS
dbonaOM;

3) mpaBOo Ha TOJy4YEeHHE [JCHEKHOW KOMIICHCALMU TMpH TNPEKpalleHUH JI0TroBopa
JIOBEpUTENBHOTO  yIpaBieHuss (OHAOM CO BCEMH BIAJENblIaMU WHBECTHIIMOHHBIX I1aeB
(mpexparieHuu GoHza) B pa3Mepe, MPOIOPIUOHATBHOM MPUXO/AIIEHCS Ha HEro J0Je UMYLIEeCTBa,
pacupenenseMoro Cpeau BialebleB MHBECTUIIMOHHBIX I1a€B;

4) mpaBo ero BiIaJenblia, HE SBISAIONIETOCA YIOJIHOMOYEHHBIM JIMIIOM, TpeOoBaTh OT
YIIOJJHOMOYEHHOTO JIMIA TOKYIKN BCEX WJIHA YacTH MPUHAJIEKAIINX €My WHBECTUI[MOHHBIX I1acB B
mr060i1 paboumii JeHb MO ILIeHEe, COpa3MEpPHOM NpUXOsIIeiicss Ha HEro Joje B IpaBe oOuiei
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTaBIISIONICE (POHT,;

5) mpaBo mpojaTh MHBECTUIIMOHHBIN Maif Ha POCCUHCKOM Oupike, yKa3aHHOW B NMyHKTE 15
HacTosmux [IpaBuit, Ha MpeyCMOTpEeHHBIX HacToAIMMH [IpaBuiiaMu yCnoBHsIX;



6) mpaBo BIajAeNiblla MHBECTUIIMOHHBIX I[1a€B, SIBISIOIIETOCS YIMOJIHOMOYEHHBIM JIHMIIOM, B
CPOKH, YCTaHOBJIGHHbIe HacTosmuMu [IpaBunamu, TpeOoBaTh OT yHpaBiSIOMEH KOMITAHUH
MOTAILICHUS BCEX NPUHAAJIEKAINIMX €My HHBECTULHMOHHBIX IMAaeB W MPEKpalICHUsT TEM CaMbIM
JIOTOBOpa JIOBEPHUTEIILHOTO YIMPABJICHUS] MaeBbIM HWHBECTUIIMOHHBIM (OHIOM MEXIy HHM U
YIpaBISIONEH KOMIIAHUEW WM TMOTAIICHUs] YaCTH MPUHAIJICKAIIUX €My WHBECTHIIMOHHBIX MAaeB U
BBITJIATHI B CBS3U C OTUM JICHE)KHON KOMIICHCAIIMH, COPA3MEPHON MPUXOJAIICHCS Ha HETO J0Jie B
npase 001Iel COOCTBEHHOCTH Ha HMYIIIECTBO, COCTaBIIsIOIIee (DOHT,

37. Kaxnapli WHBECTUIIMOHHBIA Tall yJOCTOBEpSET OJMHAKOBYIO JOJII0 B TpaBe oOImIen
COOCTBEHHOCTM Ha HMMYILIECTBO, cocraBistomee (oua. Kaxaplii WHBECTHMIMOHHBIM —mai
YAOCTOBEPSICT OJAMHAKOBBIE IIPaBa, 32 HCKIIOYECHUEM CITy4YaeB, MPEAyCMOTPEHHBIX MOANYHKTaMU 4 1
6 nmynkra 36 Hacrosuux IIpaBui.

38. Konn4ecTBO HWHBECTUIMOHHBIX I1a€B, BbIJABAEMBIX YIIPABIISIONICH KOMIIAaHUEH, HE
OTPAaHUYUBACTCH.

39. Ilpu BBIZAYe OJHOMY JIMIY WHBECTHIIMOHHBIX I1a€B, COCTaBIIAIOIIMX JPOOHOE YHCIIO,
KOJIMYECTBO WHBECTHIIMOHHBIX IAeB ompeaensercs ¢ TouyHocThio A0 5 (Ilaroro) 3naka mocie
3aIIITOM.

V. O6paiieHre UHBECTUITMOHHBIX T1aeB

40. VuBecTMLMOHHbIE ©Iau CBOOOJHO OOpallalOTCs MO 3aBEpUICHUU (OKOHYAHUN)
dopmupoBanus GpoHA.

Crenuanu3upoBaHHbI  JeMO3UTapuii, PErucTpaTop HE MOIYT SBIATHCA BJaJCNIbLAMU
WHBECTUIIMOHHBIX I1aeB.

41. Brnanenen, MHBECTULMOHHBIX IaeB, HE SIBISAIOMIMNCS YIOJIHOMOYEHHBIM JIMIIOM, BIIpaBe
TpeOOBaTh OT YIOJHOMOYEHHOI'O JIMIA IOKYIOKM BCEX WJIM YacTU MPUHANISKALUX EMY
MHBECTULMOHHBIX aeB B 11000 pabounii 1eHb, a TaKXKe BIpaBe NpoiaTh HMHBECTULIMOHHBIC Tak Ha
poccuiickoi Oupike, ykazaHHoM B myHKTe 15 HacTosimux [IpaBui.

42. YnonHOMOYEHHOE JUI0 (YHNOJHOMOYEHHBIE JHIA) 0053aHO TMPOAaBaTh (MOKyHaTh)
MHBECTUIMOHHBIE Mau IO L[EHE, KOTOpas HE MOXET OTJIMYaThCS OT PacueTHOM CTOMMOCTH OJHOIO
MHBECTULMOHHOTO Nast Oosee yem Ha 5 (I14Th) nporeHToB

43. YoJIHOMOYEHHOE JIMIO OCYLIECTBIISIET MOKYIKY MHBECTHUIIMOHHBIX MA€B Ha CIIEAYIOLINX
YCIIOBUSAX:

TpeboBaHnme O TOKYNKe WHBECTHIMOHHBIX TaeB (OHIA MOXKET OBITh TPEABSBICHO
YIOJHOMOYEHHOMY JIMILY JIMIIOM, SIBJISIOIIMMCS BIAJENbIEM WIN JIOBEPUTEIbHBIM YIPaBIISIOLIIM
COOTBETCTBYIOIIMX MHBECTUIIMOHHBIX MaeB (Aanee - [Iponasen).

IIponaser; BmpaBe 0OpaTUTHCA K YHOJIHOMOYEHHOMY JIMIly C TpeOOBaHHEM O MOKYIIKE
MHBECTUIMOHHBIX TaeB (poHAa (JIMYHO WIM Yepe3 YIMOJIHOMOUYEHHOTO MpPEJCTaBUTENS) B JIIOOOM
pabounit nenp ¢ 10.00 mo 17.00 mO MOCKOBCKOMY BpEMEHH IO MECTY HaXOXKJICHHS
YIOJHOMOYEHHOT'O JIUIIA.

ITIpu oOpamenun IlpogaBua ¢ TpeOGoBaHMEM O IMOKYNKE MHBECTHUIIMOHHBIX MaeB (oHAA,
YIOJHOMOYEHHOE JHUII0 00si3yeTcss B JAeHb oOpamieHuss noanucate ¢ IIpogaBinom poroeop
KYIUIU-TIPOJJA)KU  COTJIACHO (opMe MpPeTyCMOTPEHHOH YHNOJHOMOYEHHBIM JIMIIOM, IPH 3TOM
KOJIMUECTBO MHBECTHUIMOHHBIX MaeB ompezensercs [IpoaaBioM mo coOCTBEHHOMY YCMOTPEHHIO B
npezenax KOJIM4YeCTBa, YKa3aHHOTO B BBITUCKE CO CYETa JICMO W/WIIM BBIIUCKE C JMIIEBOTO CUYeTa B
peecTpe BIIaJIeNblIeB MHBECTULIMOHHBIX MaeB (poHAaa.

Ilena mpuoOpeTeHHs] YIMOJTHOMOUYEHHBIM JIMIIOM OIpENeNseTcsl KaK pacdyeTHas CTOMMOCTh
OJTHOTO MHBECTUITMOHHOTO TIasi MUHYC 5 (TISITh) TIPOIICHTOB.

Jlns meneil HACTOSIIETO MYHKTa IOJl PAacyeTHOM CTOMMOCTBIO TOHHUMAETCSl pacyeTHas
CTOMMOCTbh OJIHOTO WHBECTHUIIMOHHOTO Mas (OHJa, onpeiesieHHas YHpaBIsioleld KOMIaHUEH Mo
UTOraM pabodero JiHs, B KOTOPOM IepeaHbl HHBECTUIIMOHHBIE AU YIIOJIHOMOYEeHHOMY Juity. [lpu
3TOM CpPOK pacueToB He MOXeT ObITh Ooisiee 10 (mecsaTu) pabouux JHEH ¢ JaThl HACTYyIUIeHUs Oolee




MO3/IHETO W3 JABYX COOBITUH — Iepenauyd HHBECTHUIIMOHHBIX IA€B YIOJHOMOYEHHOMY JIHIy HU
pebsABICHUS TPEOOBaHUS O MOKYIKE MHBECTUIIMOHHBIX TaeB.

44. YI0THOMOYEHHOE JIMLIO OCYIIECTBISAET MPOAAKY MHBECTUIIMOHHBIX IIa€B Ha CIEAYIOINX
YCIOBHSX:

TpeboBanne o0 mpomaxke WHBECTHLMOHHBIX MaeB (OHOA MOXKET OBITh MPEABSBICHO
YIOJHOMOYEHHOMY JIUILY JTIFOOBIM JIULIOM (Janee - [lokymnarens).

[TokynaTens BrpaBe OOpaTHTHCA K YIOJIHOMOYEHHOMY JIMIy C TPeOOBaHHUEM O TMPOJAXKe
WHBECTUIMOHHBIX TaeB (oHAa (JIMYHO WIM Yepe3 YIOJIHOMOUYEHHOTO MpPEJCTaBUTEN) B OO0
pabounii neHp c¢ 10.00 mo 17.00 MO MOCKOBCKOMY BpPEMEHHU II0 MECTY HAXOXKICHUS
YIIOJIJHOMOYEHHOTO JINLA.

[Tpu obpamenun Ilokynarens ¢ TpeboBaHMEM O MPOJAKe WHBECTUIIMOHHBIX MaeB (QoHAA,
YIOJHOMOYEHHOE JHUII0 00si3yeTcss B JeHb oOpaimieHus noamnucath ¢ Ilokymareirem AoroBop
KYIUTU-TIPOJIA’KU COTTIAaCHO (popMe, MPEAyCMOTPEHHON YIIOJHOMOUYEHHBIM JIMIIOM, TIPH 3TOM 00IIas
CyMMa JIEHEKHBIX CPEJCTB, IUIAHUPYEMBIX K II€peade B OIUIaTy MPOJaBA€MbIX MHBECTHIIMOHHBIX
naeB onpexaensercs [lokynarenem mo coOCTBEHHOMY YCMOTPEHHUIO.

[lena nmponaku ynoJIHOMOUYEHHBIM JIMIIOM OIPEAENsAeTCA KaK pacueTHas CTOUMOCTb OJHOIO
WHBECTUIIMOHHOTO Mas mitoc 5 (I1saTh) mporeHTos.

Jlns uenedl HACTOALLEIO IYHKTA I0J PAacCYETHOM CTOMMOCTBIO IIOHMMAETCA pPacyeTHas
CTOMMOCTh OJIHOTO HMHBECTHIIMOHHOTO Tasi (OHIA, ONpeAeNiCHHAs YNpPaBJsAIOMeld KOMIaHWEH Mo
UTOraM paboyero AHs, B KOTOPOM MOCTYIUJIHN JIEHEKHBIE CPEACTBA YIOTHOMOYCHHOMY JTUILY.

[Tpu 5TOM CpOK mepeaun HHBECTULIMOHHBIX MaeB (OHIa HE MOXKET ObITh Oonee 10 (mecsitn)
pabounx JHEW C JaThl HACTYIUICHHs OoJiee MO3/IHEro U3 JABYX COOBITHUI — MOCTYIUICHUE JCHEKHBIX
CPEJCTB YIIOJIHOMOUEHHOMY JIUIY U NPEABbSABICHUS TPEOOBAHUS O MPO/IaXKE UHBECTULIMOHHBIX 11a€EB.

45. YcnoBus IpoAaky aeB Ha OUpke:

JOMyCK WHBECTULMOHHBIX MaeB (POHAA K OPraHM30BAHHBIM TOPraM OHPH OCYIIECTBIISETCS
MyTeM BKJIFOUEHHUS MHBECTUIIMOHHBIX MaeB (JOH/IA B CIIMCOK LIEHHBIX OyMar, AOMYIIEHHBIX K TOPraM.

46. BenmuunHa MakCUMaJbHOIO OTKJIOHEHUS LEHBl MOKYNKH (MPOJAXKH) WHBECTULIMOHHBIX
naeB, MyOJUYHO OOBSABISIEMONM MapKeT-MEHKepOM Ha OPraHM30BaHHBIX TOPrax, MPOBOJAMMBIX
oupsxeit, coctasisieT S ([14Th) MPOIIEHTOB OT PacUETHOM IIEHBI OJJHOTO HHBECTUIIMOHHOTO Tasl.

47. O6sA3aHHOCTh MapKeT-MelKepa MOJUIeKHUT UCIIOJHEHUIO B TedeHue 3/4 BpeMeHU OCHOBHOM
TOProBO# ceccuu (TOProBOTO Mepuoja) B TeueHue oaHoro toproBoro nHs [TAO «MockoBckas
6upxxa MMBB - PTCy» kaxnelii TOproBblii JeHb. OOs3aHHOCTh MapKeT-MelKkepa 3a OCHOBHYIO
TOPrOBYIO CECCHIO TOPrOBOTO JIHS CUUTAETCs HCIOJHEHHOW B Clydae, €Cld MapKeT-MeHkep
COBEpIINJI CIETKA C WHBECTUIMOHHBIMU masmu B oObeme He menee 50 000 000 (Ilstumecaru
MUJUTHOHOB) pyOIIei.

48. Yyer npaB Ha WHBECTULMOHHBIE AW OCYILIECTBIIAECTCS HA JIMLEBBIX CUETAX B PEECTpe
BJIQ/I€TIbIIEB MHBECTUIIMOHHBIX MIA€B U HA CUETaX JIENO JENO3UTApUIMHU.

Crioco0b1 IMMOJIYUCHHU A BBIITMCOK U3 PECCTPa BIAACIIBIICB HHBECTUIITMOHHEBIX ITaCB

49. Beinucka, npeaocTaBisiemMast B 3J1€KTpOHHO-1IM(poBoii (hopme, HanpaBIseTcs 3asBUTEIIO B
AIIEKTPOHHO-IIM(PPOBOIT PopMe C IITEKTPOHHOM MOJMUCHIO PETUCTPATOPA.

Brinucka, npegocrasisiemast B opMe JOKyMeHTa Ha OyMa)KHOM HOCHUTEJE, BpydaeTcs JIMYHO
y perucrparopa Wil MHOTO YIOJHOMOYEHHOIO UM JIMLA 3asABUTEII0 WM €r0 YIOJIHOMOYEHHOMY
MPEJICTAaBUTENIO MPU OTCYTCTBHM YKa3aHMsI B JIaHHBIX CUETaX MHOIO CHOco0a MpeaocTaBlICHUS
BBINKCKH.

[Ipn mpezncraBieHuU BBIMMCKU M3 PEECTpa BIIAJENblIEB MHBECTULMOHHBIX IAaeB IO 3ampocy
HOTapUyca UK YIIOJHOMOUYEHHOTO 3aKOHOM T'OCYJapCTBEHHOI'O OpraHa OHa HampasisieTcs B popme
JOKYMEHTa Ha OyMa)XHOM HOCHTENE IO aJpecy COOTBETCTBYIOLIETO0 HOTapHyca WM OpraHa,
yYKa3aHHOMY B 3aIpoce.

VI. Brigaua m"HBECTUIIMOHHBIX I1a€B



50. VYmpapnsromass KOMIIAaHUS OCYIIECTBISIET BBIAAdy HHBECTHLIMOHHBIX MAaeB MpPHU
dopmupoBanuu GoHIa, a TAKXKE MOCIE 3aBepIIeHus: GopMUpoBaHUs HOHTA.

51. Beigaua MHBECTUIIMOHHBIX Ia€B OCYLIECTBIACTCS ITyTEM BHECCHHUS 3aIMCH IO JIUIIEBOMY
CUEeTy, OTKPHITOMY IPUOOPETATeN0 MJIM HOMHHAIBHOMY JAEpKaTell0 B PEECTPE BIIAJEIbIIEB
MHBECTHIIMOHHBIX MA€B B COOTBETCTBUHM C 3aKOHOJATelbcTBOM Poccuiickoit ®Penepannu 00
MHBECTULMOHHBIX (POHIAX.

3amucH N0 JIMIEBBIM CYETaM B PEECTPE BIAJENBIEB WHBECTUIIMOHHBIX I1a€B MM
HOMUHAQJIBHOTO JIEp)KaTelli B PEECTpe BIAACIBbICB WHBECTULMOHHBIX IMAeB IPH BbIgaue
MHBECTHIIMOHHBIX I1a€B  COBEPINAIOTCS HAa OCHOBAHWU COOTBETCTBYIOIIETO PaCIOPSHKEHHS
YIOPABIAIONIEH KOMIIAaHUHM, WJIHM, €CIH 3TO MPEIyCMOTPEHO JOTOBOPOM MEXAY YIPaBIISIOLICH
KOMITAaHHEH M PErHCTPAaTOpPOM Ha OCHOBAaHMHU 3asBKHM Ha NMPHOOPETCHHE WHBECTHIIMOHHBIX IAa€B U
JOKYMEHTOB, TOJTBEP)KJAIOIINX BKJIIOUYEHUE JICHEKHBIX CpPEICTB, IEPEJaHHbIX B OIUIATY
MHBECTHIIMOHHBIX 1aeB, B COCTaB (hOHA.

3anucu 1Mo cueTaMm NpU Bblaye MHBECTULIMOHHBIX MaeB (pOH/IA, BHOCATCS PETUCTPATOPOM B
JICHb TIOJTyYCHHS] UM BCEX JOKYMEHTOB, SIBJISIOIIMXCSI OCHOBAHUEM JJISI COBEPILCHHS OTICPAIUi.

52. Brijaua MHBECTUIIMOHHBIX MTAEB OCYIIECTBISICTCS HA OCHOBAHHMH 3asIBKM Ha pUOOpeTeHHE
MHBECTHIIMOHHBIX I1a€B, COJCpIKaIlel oO0s3aTelbHbIe CBEACHUS, BKJIIOYaeMble B 3asABKy Ha
nproOpeTeHne HHBECTHIIMOHHBIX 11aeB, COTJIACHO MPHIIOKEHUAM K HacTosmmM [IpaBrmam.

B cnydae ecnu B TeueHHWe cpoka mpHema 3asBOK Ha NMPHOOpETeHHWE WHBECTHIIMOHHBIX TAacB
JICHEe)KHBIE CpeICTBa HE OBUIM TEepeAaHbl B OIUIATY WHBECTHIIMOHHBIX MAeB B COOTBETCTBUH C
yKa3aHHOU 3asBKOM, TaKas 3asBKa HE yJIOBJIETBOPSETCS.

3asBKa Ha MPUOOPETCHNE NHBECTULIMOHHBIX TaeB 1Mo ¢opme npritoskeHust Ne 1 ¥ mpritoskeHust
Ne 2, mpemycmaTtpuBaeT BblIauy WHBECTHLMOHHBIX I1a€B MPU KaKIOM IOCTYIUICHUU JCHEXKHBIX
CPEZCTB B OIJIATY MHBECTUIIMOHHBIX MACB.

53. B omuiaTy MHBECTUIIMOHHBIX I1aeB MEPEAAIOTCS TOIBKO JICHEKHBIE CPEACTBA.

54. Brlgaua WHBECTHIIMOHHBIX MAaeB OCYHIECTBISICTCS NPU YCJIOBHUM BKJIIOUYEHHUS B COCTaB
(oH/Ia TEHEKHBIX CPENICTB, IEPEIAaHHBIX B OIJIATY HHBECTHUIIMOHHBIX I1AcB.

Bb11aya MHBECTUIIMOHHBIX MaeB OCYIIECTBISIETCS B OJIMH JIEHb HE TI03]THEE OJTHOTO paboyero
JHsS, CIEAYIOIIero 3a JHEM BKJIIOYEHMs JEHEXHBIX CpeJCTB, IEepeJaHHBIX B OIUIATy
WHBECTUIIMOHHBIX I1aeB, B COCTaB (hOHIA.

55. VHBecTUIIMOHHBIE AW NPU MX BbIJau€ MOTYT MPUOOpPETaTh TOJNBKO YHOJIHOMOYEHHBIE
JMLA.

HOpﬂIlOK moaavyu 1 nmpuemMa 3asiBOK Ha npnoﬁpeTeHne HHBECTHUIIHOHHBIX

56. 3asBKM Ha MPUOOPETEHNE NHBECTUIIMOHHBIX 1a€B HOCAT 0€30T3bIBHBIN XapakTep.

56.1. CBenenus, BKJIIOUaeMble B 3asBKY Ha MPHOOpPETEHNE MHBECTUIIMOHHBIX MAeB:

- OJTHOE Ha3BaHME (POHIIA;

- MoJIHOE (PMPMEHHOE HAMMEHOBAaHUE YIPABJISIOIIEH KOMIIaHUH;

- laTa U BpeMsl IPUHATHUS 3aBKU;

- CBEJCHMS, MO3BOJISIONINE WACHTHU(PHUIHMPOBATH JIMIO, MOJABIIEE 3asBKY, M IMPEICTaBUTENS
JuIa, TMOJABIIETo 3asBKY, C YKa3aHHEM PEKBU3UTOB JOKYMEHTA, MOJATBEPKIAIOIIET0 MOJTHOMOYHS
YKa3aHHOT'O MPEeACTaBUTENS (B CIIydae eciii 3asiBKa MOAAETCs MPeICTaBUTEIEM);

- CBENEHHUA,  TMO3BOJSIOIIME  WIACHTUQHUIHMPOBATH  Biajgenblia  (mpuoOpeTaTess)

MHBECTUIMOHHBIX Ia€B (B ClIy4ae €Ciiu 3asBKa I0JA€TCsl HOMUHAJIbHBIM JIEP/KATEIEM HA OCHOBAHUNU
pacnopspKeHUs Blajienbla (mpuoOperaress) HHBECTUIIMOHHBIX M1AeB);
- CBEJIEHHUs, IMO3BOJISIIOIINE ONPENEIUTh CyMMY JEHEXHBIX CPEICTB, IOJUICKAIIMX Iepenadye B
OIJIaTy MHBECTUIMOHHBIX TaeB (yKa3aHHbIE CBEACHUS HE BKIIOYAIOTCA B 3asBKY, €CIM Ha ee
OCHOBAHMHU BbIJJaua MHBECTHUIIMOHHBIX MMaeB OyJIeT OCYIIECTBIATHCA NPU KaXJIOM MOCTYIJICHUU
JICHEeXKHBIX CPEACTB (MHOIO HMMYIIECTBA) B OIUIATy MHBECTUI[MOHHBIX TaeB), a TAKXKe CBEICHUS,
MO3BOJISIOIINE UICHTU(DUIIMPOBATD BIa/IeNblia YKa3aHHBIX JIEHEKHBIX CPEJICTB;



- TpeOOBaHUE BBIJATh HHBECTUIIMOHHBIC TIal HA OMPECIIEHHYIO CYMMY JIEHEKHBIX CPEJICTB;

- PEKBU3UTHI OAHKOBCKOTO cueTa JHIA, IEPEAaBIIEro JEHEKHbIE CpeICTBa B OILIATy
WHBECTUIIMOHHBIX TAeB, W (WJIM) WHBIC CBEICHHUS, MMO3BOJISIONINE OCYIIECTBUTH BO3BPAT JEHEKHBIX
CpelCTB Ha OAHKOBCKHI CYET yKa3aHHOTO JIULIA;

- UHBIC CBEJICHUS, BKIIOYCHHBIE B (JOPMBI 3asIBOK HA MPUOOPETCHNE NHBECTHIIMOHHBIX T1aCB, HE
MPOTUBOpEUAIIIE 3aKOHOAaTeNbCTBY Poccuiickoii Denepariii 00 HHBECTUIIMOHHBIX (POHAX.

57. Tlpuem 3asBOK Ha HpUOOpETEHHE HMHBECTULMOHHBIX IaeB MpH (OopMHUpOBaHUU (POHIA
OCYILIECTBIISICTCS CO THS Havyana popMUpoBaHUs (OHIA KaXAbIi pabouuii 1eHb.

[Ipu dopmupoBanuu (oHAa 3asBKHU MOAAIOTCS M MPUHUMAIOTCA KaKIbld pabouuii eHb B
TeueHUe cpoka ¢opmupoBaHus (OHIA, KOTOPHIM MCTEKAET CO JHS, CICAYIOIIETro 3a JHEM, KOrjaa
CyMMa JICHEXHBIX CPEJACTB, MOJUICKAIIMX BKIOYEHHUIO B cocTaB (oOHIa, JOCTUIIIA pa3Mepa,
HE00X0IUMOT0 TSI 3aBepIieHus (OKOHYaHUs) (opMUpOBaHUs HoHAA.

[Tpuem 3asBoK Ha npuoOpeTeHre MHBECTUITMOHHBIX TTACB OCYIIECTBIISIETCS B pabodre THU.

[lomaya u mpuem 3asBOK Ha mpuoOpereHHEe VHBECTULIMOHHBIX MAaeB IOCIE 3aBEPLICHHS
(oxoH4anwust) hopMupoBaHus POHIA OCYIIECTBISIETCS CISIYIOIIM 00pa3oM:

Cpok nogauu u mprema 3asgBOK Ha npuodpeTeHre MHBECTUIIMOHHBIX MaeB OCYLIECTBIISAETCS
B TE€UEHUE OIPEAEIECHHBIX IEPUOJIOB, CPOK KOTOPBIX cOCTaBiAeT | (OMH) IEHb.

Cpok momauu u TmpHeMa 3asBOK Ha mnpuoOpeTeHre VHBECTUIIMOHHBIX TMaeB IOCIIe
3aBepiueHus (OKoH4YaHus1) GopMUpOBaHUs (POHIA HACTYMAET KAXKIbI pabOUHii JCHb.

[Ipuem 3asBOK Ha NpUOOpPETEHHE WHBECTUIIMOHHBIX MAeB HE OCYIIECTBISIETCA CO JHS
BO3HUKHOBEHUS OCHOBaHUS MIPEKpanieHus GoHa.

3asgBKa Ha MPUOOpPETEHHE WHBECTULIMOHHBIX TaeB JODKHA OBbITh TMOJIHCAHA JIUILOM,
MOJIaBIIUM YKa3aHHYIO 3asBKY (€ro MpeacTaBUTEIEM — B CIydae M0/ayu 3asBKU IIPEJICTAaBUTEIIEM),
U JIULIOM, IPUHSBIINM YKa3aHHYIO 3asBKY.

3asiBKa Ha NPUOOPETEHHE WHBECTUIIMOHHBIX TAeB, IMpaBa Ha KOTOPbIE NPH WX BbIJAYe
YUUTBHIBAIOTCS B PEECTPE BIIAJICNIbIIEB MHBECTUIIMOHHBIX MAa€B Ha JIMIEBBIX CUETaX HOMHHAIBLHOTO
JieprKaTelis, 0Jal0TCs HOMUHAIIBHBIM JI€PKATEIIEM.

58. Ilopsinok momayu 3asBOK Ha MPUOOPETEHNE WHBECTUIIMOHHBIX MAEB:

3asiBKa Ha TpUOOpETEeHHWe WHBECTUIIMOHHBIX TaeB, OQOpMJIEHHAas B COOTBETCTBUU C
npunokenueM Ne 1 k Hactosmum [IpaBunam, mogaeTcst ymoJIHOMOYEHHBIM JIMIIOM.

3asiBKa Ha TpUOOpETEeHHWe WHBECTUIIMOHHBIX TaeB, OQOpMJIEHHAas B COOTBETCTBUHU C
npunoxkenneM Ne 2 k HacrosimuM [IpaBuiam, mojaeTcs HOMUHAIBHBIM JEpKaTelieM B MHTepecax
YIOJHOMOYEHHOT'O JIUIIA.

3asiBKM Ha MPHOOpeTEeHHE MHBECTHIIMOHHBIX MAeB MOTYT MOAABAThCs Ha OyMakHOM HOCHUTENe
Wi B (opMe JIEKTPOHHOTO JOKYMEHTa, COrsiacHO YcioBusM oomeHa coobmenusimu OO0 «YK
«10XOAby», pasmemenHoiM Ha caite www.dohod.ru (mamee Takke — VYcioBus oOMeHa
COOOILIEHUsIMH ), TIEPEIaBaEMOro MO KaHajaM CBSI3U, MO3BOJISIIOIIMM JOCTOBEPHO YCTaHOBUTH, YTO
JOKYMEHT UCXOAWT OT JHIla, HAaMpaBUBIIETO 3asBKy, MPU OJHOBPEMEHHOM COOIIOJCHUU
CIEAYIOIIUX YCIOBUM:

- YOOJTHOMOYEHHOE IIWI0, KeNarollee MNPUoOpPECTH WHBECTUIIMOHHBIE Tau, SBISETCS
3aperuCTpUPOBAaHHBIM I10JIH30BATEIEM MPOrPaMMHOIO KOMIUIEKCA YIPAaBISAIOLIEH KOMIAHUU
«JInuynHbplil KAOMHET» NOCTYMHOTO B WH(OPMAIMOHHO-TEICKOMMYHUKAIMOHHON ceTn «HTepHeT»,
TUIEPCChUIKA ISl IIepexo/ia K KOTOPOMY HaXxOJUTCs Ha caiiTe yNpaBisiouieil KOMIIaHUM Ha MopTajie
¢ goMeHHbIM uMeHeM www.dohod.ru (manee Ttakke - JIMuHBIM KaOWHET) U B YCTaHOBIEHHOM
MOpSAIKE MOATBEPAMIIO CBOE COTJlacMe C MpaBUJaMH €ro HCIOJIb30BaHUS, YCTAaHOBIEHHBIMU
YIIPaBIIAIOLENH KOMIIAHUEH;

- 3asiBKa Ha TpUOOpEeTEeHHWE WHBECTHUIIMOHHBIX TAaeB HAIpaBjeHa B BHUJE JJICKTPOHHOTO
JIOKYMEHTAa, CO3/IaHHOTO ITyTEM 3aMOJHEHUS dJIEKTPOHHBIX (hopM B JImuHOM KabuHeTe;

- 3asBKa Ha NpUOOpeTeHHEe HWHBECTHIIMOHHBIX IaeB 3aBEpPeHa 3JIEKTPOHHOM IMOAMHCHIO
YHIOJTHOMOYEHHOTO JIUIIA, KEJIAI0IIeT0 MPUOOPECTH NHBECTUIIMOHHEIE Mau.

3asiBKa MOXeT OBITb 3aBepeHa MPOCTOM WM YCHWIEHHOM JJIEKTPOHHOW MOJIHCHIO
YIOOJIHOMOYEHHOTO0 JIMIA. B cioydae WHCNOJIB30BAHMS YCWICHHOM 3JIEKTPOHHOW MOJIHUCH,
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cepTU(UKATH TaKOW MOANMCH BBIIAIOTCS JIMLOM, OCYIIECTBIISIONMM (YHKLIUHU YIOCTOBEPSIOIIETO
LICHTPa B COOTBETCTBUU C COIIALIEHUEM 00 IEKTPOHHOM JOKYMEHTOO0OPOTE.

Jlaroif 1 BpeMeHeM mIpuema 3asBKH Ha MPUOOPETEHHE WHBECTHLMOHHBIX MAeB CUUTAETCS
JaTa U BpeMs MOJIy4eHHUs 3asBKU Ha OyMaKHOM HOCHUTENE WIM JaTa M BpeMsl, OlpeleiseMble B
COOTBETCTBUU CO cTaTtbell 5 VYcnoBuii oOMeHa COOOIICHUSIMH, - IS 3as8BOK, ITOJAaHHBIX
HOCPEJCTBOM 3JIEKTPOHHBIX KAaHAJIOB CBSI3U B (DOpME 3JIEKTPOHHOIO JOKYMEHTA, MO3BOJISIOIIErO
JIOCTOBEPHO YCTAHOBUTH JIULIO, HAIIPABUBILEE 3asBKY.

B ciydae ypoBierBopeHHs 3asgBOK Ha I[PUOOpETEHHWE MHBECTHLIMOHHBIX IIaeB,
WHBECTULIMOHHBIEC 1AW BBIIAIOTCS YIIOJHOMOYEHHOMY JIMIlY ITyTEM UX 3a4MCIICHUS HA JIMLEBOM CYET
HOMMHAJIBHOTO JI€PKaTelsl, B KOTOPOM Y YIIOJIHOMOUYEHHOTO JIULA OTKPBIT CUET JETIO.

B ciyuae oTkaza B npueme 3asBKM Ha IPUOOpPETEHNE UHBECTULIMOHHBIX 11a€B, TOJIy4YEHHOH B
(dopMe IIEKTPOHHOI'O JIOKYMEHTa, Ha OCHOBAHMSX, NPEeILyCMOTPEHHbIX HacTosmumu [IpaBunamu,
MOTHUBUPOBAHHBI OTKa3 HAaNpaBIseTCs YHPABISIOMIEH KoMmaHued B (GOpMe 3IIEKTPOHHOTO
JIOKYMEHTAa, COTJIaCHO Y CJI0BUSIM OOMEHa COOOIIEHUAMHU.

3asBKHM Ha MPUOOpPETEeHNE MHBECTHUIIMOHHBIX MAeB MOTYT OBITh HANpPaBICHb HOMHHAIbHBIM
Jep)KaTelieM B HMHTEpecax YIOJHOMOYEHHOIO JIMLA IIOCPEACTBOM JJIEKTPOHHOW CBSI3U B
YIOPAaBISIOLIYI0 KOMIIAHHIO B (OpPME DIIEKTPOHHOIO JOKYMEHTA, 3aBEPEHHOI0 3JIEKTPOHHOU
HOJIKCHIO, IPU OJJHOBPEMEHHOM COOJIOJICHUM CIEAYIOUINX YCIOBUIL:

- HOMUHAJIbHBIN JIepKaTeNb HANPaBIIseT 3asBKH HAa MPUOOPETECHHE HHBECTHUIIMOHHBIX 11aeB C
IOMOILIBIO CHCTEMBI 3JIEKTPOHHOIO JOKyMEHT0000poTa HeGaHKOBCKON KpeAMTHOW OpraHu3aluu
akuuoHepHoe obmiecTBo «HarmoHnanbHbIN pacueTHbIN aeno3utapuii» (nanee — HPJI), yuactHukamu
KOTOPOM SIBJISIFOTCS] JAHHBIM HOMHMHAJIBHBIN I€PKATENb U YIIPABIIAIOIIAs KOMIIAHUSA, B COOTBETCTBUH
C HOpPMaTUBHBIMU IpaBOBbIMH akTaMu Poccuiickon ®enepanuu, Hacrosmumu [IpaBuwiamMu u
[TpaBuiamu 3nmekTpoHHOr0 AoKyMeHToob0opota HPJI (nanee — [Ipasuna 310 HPI);

- 3asBKa Ha NpuoOpeTeHHe MHBECTUIIMOHHBIX MAcB HANpaBisLeTcs B (OpME AIIEKTPOHHOTO
IOKyMeHTa B hopMate, KoTopblit mpeaycmoTpen [lpasunamu 30 HP/L;

- 3asBKa Ha NpUOOpETeHNEe UHBECTULIMOHHBIX aeB MOJNUCHIBAECTCS FIEKTPOHHON MOANKCHIO
HOMUHAQJIBHOTO JiepXaTeisl, IOJAIOIIero 3asBKYy Ha NpUOOpEeTeHHEe WHBECTULIMOHHBIX IIaeB,
cepruukaT KiIOYa TPOBEPKHM KOTOPOM BBIJAH  JIMIIOM, OCYLIECTBISIOIIMM  (PYHKIMU
YAOCTOBEPSIOLIETO LIeHTpa B cooTBeTcTBUM ¢ [IpaBunamu 5/10 HP/I.

JlaToii 1 BpeMeHEM IIOJyuyeHUs YIpaBJIAIOIIEd KOMIAHMEW 3asiBKM Ha MpUHOOpETEeHHe
WHBECTULIMOHHBIX I1a€B, ITOAAHHOW HOMMHAJIBHBIM JEPKATEIEM IIOCPEACTBOM DJIEKTPOHHOM CBS3H,
CUMTAETCS JlaTa M BpPEMs, YKa3aHHbIE B JJICKTPOHHOM KBHUTAHIMM O JOCTaBKE, IOJYYEHHOU
HOMUHAJIBHBIM JIEpKATEIIEM OT YIPABIIAIOIICH KOMIIAaHUU.

B cimyuae orkaza B mpueMe 3asBKM Ha NMPHOOpETEHHE MHBECTHIIMOHHBIX MAaeB, MOJaHHON
HOMUHAJIBHBIM J€PKaTeIEM IIOCPEACTBOM JJIEKTPOHHOM CBA3U, HA OCHOBAHUAX, IIPENYCMOTPEHHBIX
Hactosiumu [IpaBunamu u (Mu) AEUCTBYIONINM 3aKOHOIaTeILCTBOM PMd, MOTHBHpPOBAaHHBIN OTKA3
HalpaBiIsIeTcsl YIpaBIsioled KoMmmaHued B (OpMe 3JIEKTPOHHOTO JOKYMEHTa, MOIMHMCAHHOTO
ANEKTPOHHOU MOJIHUCHIO.

3asBKM Ha NpUOOpeTeHHe MHBECTUIMOHHBIX IaeB, HAIPaBJICHHbIE MOYTOH (B TOM uuCIe
AIIEKTPOHHOM), (paKCOM MIIM KyphepOM, HE IPUHUMAIOTCSL.

59. 3asBku Ha mprOOpeTeHNEe NHBECTULIMOHHBIX M1aeB MOJA0TCA:

- YIIPaBJIAOIIEH KOMIIaHUH.

60. B npueme 3asgBOK Ha MpUOOpETEeHHUE WHBECTULIMOHHBIX 11a€B OTKA3bIBACTCS B CIEIYIOIIUX
CIIyJasix:

1) HecobOmofeHne MOpsIKa U CPOKOB MOJAuM 3asiBOK, KOTOPBIE YCTAHOBIIEHBI HACTOSIIUMHU
IIpaBunamuy;

2) OTCyTCTBHE Hajjexkalle O(OPMIEHHBIX JOKYMEHTOB, HEOOXOAMMBIX ISl OTKpPBITHUS B
peecTpe BIAJAENbLEB HMHBECTHIIMOHHBIX I[a€B JIMIEBOTO CYeTa, Ha KOTOPBIM JOJIKHBI OBITH
3a4mCIIeHbl MPUOOpeTaeMble HHBECTHIIMOHHBIE MTaH, €CJIM TAKOW CUeT HE OTKPHIT;

3) npuobOpeTeHre MHBECTUIIMOHHOTO Mas JINLIOM, KOTOpoe B coOTBeTCTBHM ¢ DenepaabHbIM
3akoHOM "OO MHBECTUIIMOHHBIX (POHAAX" HE MOXKET OBbITh BJIa/IeNIblIeM HHBECTUIIMOHHBIX 11aeB JIU00
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HE MOXKET MPUOOpeTaTh MHBECTULIMOHHBIE TIaH IIPU UX BbIIAYE;

4) HecoOJNIOCHUE YCTAHOBJICHHBIX HacTosimuMmu [IpaBuiamMu TIpaBuiI  MPUOOpPETEHUS
WHBECTUIIMOHHBIX I1aEB;

5) NprOCTaHOBIIEHUE BbIAAYM HHBECTULIMOHHBIX T1AEB;

6) BBeaeHue bankom Poccum 3ampera Ha MNpoBEeAEHUE OlEpalMid IO BbIJAYE WIK
OJIHOBPEMEHHO 110 BbIJaye U MOTAIIEHNUI0 HHBECTUILIMOHHBIX M1aeB U (UJIM) Ha POBEJCHUE ONepannit
10 TIpUEeMy 3asBOK Ha MPHOOpPETEHHE WM OJHOBPEMEHHO 3asBOK Ha NMPUOOPETEHHE M 3asBOK Ha
HoranleHle HHBECTULIMOHHBIX I1aEB;

7) mogava 3asiBKM Ha MPHOOpPETeHNE MHBECTUIIMOHHBIX MAeB MOCIE BOSHUKHOBEHHSI OCHOBAHHMS
JUl IpeKpalueHus Gpoxaa;

8) uHbIe cirydau, npexycMoTpeHHbie DeepanbHbIM 3aK0HOM "O0 HHBECTHLIMOHHBIX (oHIax".

Briaua MHBECTHIIMOHHBIX TaeB Mpu GopMUpoBaHUU (HOHIA

61. Bpimadya WHBECTULIMOHHBIX IMaeB MpU (OPMHUPOBAHUU (OHIIA OCYIICCTBISETCS IPHU
YCJIOBHHM TIEpeaud B UX OIUIATY JCHEXKHBIX CPeACTB B pazmepe He meHee 25 000 000 (IBammats
MATh MHJJTHOHOB) pyOJIeii.

62. Bplzaya HMHBECTULIMOHHBIX MMaeB MNpu ¢GopMuUpoBaHUU (OHAA OCYIIECTBISETCS MpU
YCIIOBUU BKJIIOYCHHS B COCTaB (DOHIA MMYIIECTBA, MIEPEAAHHOTO B OIJIATY MHBECTHIIMOHHBIX ITACB.
[Tpu 3TOM BbIIaYa WHBECTUIIMOHHBIX MA€B JOJKHA OCYIIECTBIATHCS B J€Hb BKIIIOUEHUS B COCTaB
(doH1a BCEro UMYIIECTBA, MOJIEKAILEr0 BKIIIOUEHUIO, WK B CIEIYIOIINNA 32 HUM pabouuil 1€Hb.

63. Cymma JeHeXHBIX CpEICTB, Ha KOTOPYIO BBIJA€TCA WHBECTULMOHHBIA mail mpu
dopmupoBannu Qouma, cocrarimsier 1000 (Omna ThICS4a) pyOiei W SABISETCS €AMHON JUIS BCEX
npuoOpeTaTeei.

64. KomnuecTBO WHBECTHIIMOHHBIX I1a€B, BBIIABACMBIX YIPABJISIONICH KOMIAHUEH MpHU
dbopmupoBanuu GoHIa, ONPEaENIeTCS MyTeM JeJICHUSI CYMMBI JEHEKHBIX CPEICTB, BKIIFOUEHHBIX B
coctaB (GoHIA, HA CYMMYy JCHEXKHBIX CpPEJICTB, Ha KOTOPYI0 B COOTBETCTBHUU C HACTOSIIIMMH
[TpaBuiiaMu BbIIa€TCSt MHBECTHUIIMOHHBIN Mai.

Bb11aya MHBECTUIIMOHHBIX 11a€B MOCIIE 3aBepIICHHs] (OKOHYAHU)
¢bopmupoBanus poxaa

65. Bpliaya MHBECTMIIMOHHBIX NAeB MOCJE JAAThl 3aBepIleHus (OKOHYaHUS) GOPMUPOBAHUS
(doHIa TOMKHA OCYILECTBIIATHCS B OJUH JIeHb HE MO3/IHEE OJHOr0 paboyero THs, CIeIyroIero 3a
JTHEM BKJIFOUEHUS JICHEKHBIX CPE/ACTB, MEPEIaHHbIX B OIJIaTy MHBECTHULIMOHHBIX TaeB, B COCTaB
donna.

CyMMa JIeHEeKHBIX CPECTB, HAa KOTOPYIO BBIAAETCS MHBECTULIMOHHBIN Maii MOCie 3aBepIlieHus
(oxoHuaHus) (GopmupoBaHus (oHmA, OIpeneNnseTcss MCXOAs M3 PacCYeTHOW CTOMMOCTH
MHBECTUI[MOHHOTO Tasl.

Bb1iaya HHBECTUIIMOHHBIX MAeB MOCIIE JaThl 3aBeplIeHNs (OKOHYaHus) popMUpoBaHUs GoHIa
OCYIIECTBIISIETCS MIPU YCIOBUU MEpeaadu B UX OIUIATy:

- IEHEXKHBIX cpenicTB B pazmepe He MeHee 1000 (OqHa Thicsua) pyoreit.

HOp}IIIOK " CPOKHU MEepCaavdn JCHCKHBIX CPCACTB B OTNIATY MHBCCTULIMOHHBIX I1ACB

66. JleHexxHbIe CpeaCTBa, MepeaaBacMble B OIJIAaTy MHBECTUIIMOHHBIX MAeB, 3aYUCISIOTCS Ha
TPaH3UTHBIA CUET, PEKBU3UTHI KOTOPOrO YKa3aHbl B COOOLIEHHH, PACKPHITOM YIIpaBIISIONICH
KOMITaHHEH B COOTBETCTBUHU C TpeOOBaHUSIMU HOpMAaTHBHBIX akToB banka Poccuu.

Omnnara HHBCCTUIIMOHHBIX ITA€B OCYIICCTBIIAACTCA B TCUCHHE CpPOKa IMpUEMa 3aABOK Ha HUX
npuoOpeTeHue.

OcHoBanus (cnyqan) BO3BpaTa ACHCKHBIX CPEACTB, IICPCAAHHBIX B OIJIaTY MHBCCTUIIMOHHBIX
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I1acB

67. Ynpasisoomas KOMIIAHHWS BO3BpalllaéT HMMYILECTBO JIMILY, I€pPElaBLIEMY €ro B OIJIaTy
WHBECTHUIIMOHHBIX MA€B, €CIIN:

1) BKITIOUEHHE ATOTO UMYIIECTBA B cocTaB (oHAa mpoTuBOopeunT PenepanbHoMy 3akoHy "O0
WHBECTHIIMOHHBIX (oHAax", HOPMATUBHBIM TIPaBOBBIM akTaM Poccuiickoit ®enepanuu wiau
Hacroamwmm [IpaBuiiam

2) na ompeneneHHyoo llpaBunamu ¢oHma naTy OKOHYaHHsS Cpoka (opmupoBaHusi (GoHaa
CTOMMOCTb MMYUIECTBA, IEPEJAHHOTO B OIUIATy HMHBECTULMOHHBIX I1a€B, OKAa3aJaCh MEHbIIIE
CTOMMOCTH MUMYIIIECTBA, HEOOXOAMMOM I 3aBeplIeHHsl (OKOHUaHus) ero popmMupoBaHus GoH/A;

3) AeHeXHbIe CPEACTBA MOCTYIUIIN YIIPABIISIIOIIEH KOMIIAHUY TIOCTIE 1aThl, HA KOTOPYIO CyMMa
JICHEXKHBIX CpEICTB, IEpEJAaHHbIX B OIUIaTy WHBECTULHMOHHBIX MaeB, JOCTUIJIA pa3Mepa,
HE00XO0IMMOTO JJIsl X BKJIIOUEHUS B cOCTaB (hOHJA MPH ero (OPMHUPOBAHUY;

4) neHexHble CpeACTBA MOCTYMIIN YIPABIAIOIIEH KOMIIAHUM HE B TEYEHHE CPOKOB IpHEMa
3asBOK Ha MPHOOpPETEHNE HHBECTUIIMOHHBIX MAeB, MPEyCMOTPEeHHBIX [IpaBunamu;

5) B omiaTy MHBECTULIMOHHBIX TaeB MEpeaHbl JCHEKHBIE CPEACTBA, CYMMa KOTOPBIX MEHbIIIE
ycTaHOBJIEHHOW IIpaBuinamMu MUHHMMaIBHONH CyMMBI JCHEXHBIX CPEACTB, Ilepeaadell KOTOpOM B
OIJIaTy MHBECTUIIMOHHBIX MTaeB 00YCIOBJICHA BbI1adya MHBECTULIMOHHBIX 11AEB.

68. Bo3BpaT AEHEXKHBIX CPEICTB B CIy4asX, MPEAyCMOTPEHHBIX IYHKTOM 67 HaCTOSILIUX
[TpaBui, ocymiecTBisieTcsl ynpabisitomeii kommnanued B teueHue 5 (Ilsatu) pabounx nHel co aHA
BO3HUKHOBEHHUS OCHOBAHMW (HACTYIJICHUS CIIy4aeB) JUIsl BO3BpaTa yKa3aHHOTO HMYIIECTBa, 3a
UCKJIIOYCHHEM CiIy4asi, IpeayCMOTpeHHOro B ab3aiie 2 myHkTa 69 Hacrosmux [IpaBun

69. Bo3Bpar JeHEKHBIX CPEJICTB OCYIIECTBIISICTCS YIPABISAIONICH KOMIaHUEH Ha OaHKOBCKHIA
CYeT B COOTBETCTBUM C PEKBHU3UTAMU OAHKOBCKOTO cueTa W (WIM) HMHBIMU CBEICHHIMH,
MO3BOJIIOIIMMHU OCYILIECTBUTH BO3BpAT JCHEKHBIX CPEJICTB HA OAHKOBCKUM CYET, KOTOPbIE YKa3aHbI
B 3asBKE Ha NMPUOOPETeHNE NHBECTUIIMOHHBIX TTaeB.

B cnyuae HEBO3MOKHOCTH OCYILIECTBUTH BO3BPAT JIEHEKHBIX CPEACTB HAa YKa3aHHbBIN B IEPBOM
ab3are HACTOALIETO MyHKTa CYET YHPABIAIONIAs KOMIIAHUS B CPOK, COCTaBISAIOMIMN He Ooiee 5
(Ilstn) pabouux gHEH cO HS BO3HMKHOBEHUS OCHOBaHWM (HACTYIUJICHMs CIy4aeB) JUlsl BO3BpaTa
JEHEXKHBIX CPENCTB, YBEAOMIISIET JIMIO, IIepelaBllIee YKa3aHHOE MMYLIECTBO B  OIUIATYy
WHBECTUIMOHHBIX I1Aa€B, 0 HEOOXOJUMOCTH NPEACTABIECHUS PEKBU3UTOB MHOTO OAHKOBCKOI'O CYETa
JUIs BO3BpaTa JIEHEXKHBIX CPEJCTB M OCYILECTBIISET UX BO3BpPAT B CPOK, COCTABIAIOIIMK He Oojee
IATU pabouyux JHEH co JAHS MOJIy4YEeHUs YIPaBISIOUIe KOMITaHUEe! yKa3aHHBIX CBEICHUH.

B cinydae Bo3BpaTa IEHEKHBIX CpEACTB, NEPENAHHBIX B OIUIATy WHBECTHUIMOHHBIX I1acB,
MOJly4YE€HHBbIE /10 BO3BpaTa HMYIIECTBA JIOXOJAbl IMOAJIEKAT BO3BpaTy B MOPSAIKE U B CPOKH,
IIPEyCMOTPEHHbIE IyHKTOM 08 Hactosmmx I[IpaBun M HacToAIMM ITyHKTOM, a €CIH JOXOJBI
MOJTyY€Hbl IOCJIE€ BO3BpaTa MMYIIECTBA — B TOPSAKE U CPOKU, MPEILyCMOTPEHHbIE HACTOSIIMM
IYHKTOM U IIyHKTOM 68 He no3anee 5 (I1aTi) pabounx aHel ¢ JaThl UX MMOTyYEHHS.

Bkirouenue HMYyHIEeCTBa B COCTaB (I)OH)Ia

70. VYcnoBusi, TpH OJHOBPEMEHHOM HACTYIUICHUU (COONIIOJIGHUU) KOTOPBIX JICHEKHBIC
CpEeJICTBA, MepPeIaHHbIC B OIUIATy MHBECTHIIMOHHBIX IMaeB NpH (OPMUPOBAHUH (OHJIA, BKITFOUAIOTCS
B cocTaB (hoHAA:

1) MpUHATHI 3asBKU Ha MPUOOPETCHWE MHBECTUIIMOHHBIX MACB W JIOKYMEHTHI, HEOOXOIUMBIC
JUTSL OTKPBITHSL JIMIIEBBIX CYETOB B PEECTPE BIIAJICIIBIIEB MHBECTUIIMOHHBIX M1aEB;

2) ICHEeKHBIC CPEJICTBA, NIEPElaHHbIC B OIUIATy WHBECTUIIMOHHBIX ITA€B COTJIACHO YKa3aHHBIM
3asiBKaM, TIOCTYTHIIN YIIPABIISIFOIICH KOMITAHUY;

3) cymMMa JEHEKHBIX CpEJICTB, NEPEJaHHBIX B OIUIATy HHBECTHIIMOHHBIX TAeB, JOCTHUTIIA
pa3Mepa, HeoOXOUMOT0 TSl 3aBepileHus (OKOHYaHus1) hopMupoBaHus HoHA;

4) BBIIaYa MHBECTHIIMOHHBIX TTACB HE TPHOCTAaHOBJICHA.
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71. YcnoBusi, mpu OJAHOBPEMEHHOM HACTYIUICHHHM (COOJIFOCHUH) KOTOPBIX JACHEKHBIC
CpEICTBA, NepejaHHbIE B OIUIATy MHBECTUIIMOHHBIX MTA€B IIPU BblJjau€ MHBECTULIMOHHBIX M1aeB MOCIEe
3aBepiieHus (OKoH4YaHus1) GopMHUpoBaHUs (POH/IA, BKIFOYAIOTCS B cOCTaB hoHAA:

1) ynpasastonieil KoMnanuei mpuHATH 0POPMIICHHBIE B COOTBETCTBUU ¢ [IpaBuimamu 3asBKu
Ha TpUOOpeTeHHe MHBECTULIMOHHBIX MaeB U JOKYMEHThI, HEOOXOIUMBIC Ui OTKPBITUS JIMIIEBBIX
CUETOB B PEECTPE BJIAJICIIbIIEB HHBECTUIIMOHHBIX I1aCB;

2) NeHeXHbIe CPEe/ICTBA, NEepeaHHbIe B OIIaTy WHBECTULIMOHHBIX [1a€B COTJIACHO YKa3aHHBIM
3asiBKaM, TIOCTYTIHIIN YIIPABIISIFOIICH KOMITAHUY;

3) BbIJIaya MHBECTULIMOHHBIX 11a€B HE IPUOCTAHOBJICHA,

4) cpok mpuema 3as{BOK Ha MPUOOPETCHHWE WHBECTHIIMOHHBIX TAeB, B TEYCHHE KOTOPOE
JIEHEXKHbIE CPE/ICTBA MOCTYIUIIM B OIUIATy UHBECTULIMOHHBIX [1a€B, UCTEK;

5) ocHOBaHUS ISl IPEeKparieHus: GoHIa OTCYTCTBYIOT.

72. BriroueHue UMyLIecTBa, MepeJaHHOro B OIUIATy MHBECTULIMOHHBIX MAeB, B cocTaB (oHIIa
OCYILIECTBIISICTCSI HAa OCHOBAaHWMM HaJiexaime oQOpMICHHOH 3asgBKHM Ha TNPHOOpETeHHE
WHBECTUIMOHHBIX I[1a€B U JOKYMEHTOB, HEOOXOAMMBIX JJisi OTKpPBITHS JIMIEBOTO CYeTa
nproOpeTaTelno Wik HOMUHAIBHOMY JepKaTelo.

73. JleHexHbIe CpeACTBA, IMEpelaHHbIE B OIJIATy MHBECTULMOHHBIX MAaeB, BKIIOYAIOTCS B
cocraB QoHIa TpH ero (GopMupoBaHHUH (ITOCIIE 3aBEpIICHUs (OKOHUYAHUS) ero (hOPMHUPOBAHUS) TIO
ucteueHun He Oomee 3 (Tpex) paGoumx 1HEH co JHS HacTymuieHUS (COOIIOACHMS) BCEX
HEOOXOUMBIX I 3TOT0 B coOTBeTCTBUU C [IpaBmiamu donma ycnoBuid. [Ipu 3TOM JeHEKHBIE
CpEeICTBAa BKJIIOYAIOTCA B cOCTaB (OHJIA IMyTeM MX 3a4HMCIICHUS Ha OAHKOBCKUI CUET, OTKPBITBIN IS
pPacyYeToB 1O OIepaIusM, CBI3aHHBIM C JJOBEPUTEIIBHBIM YIIpaBJICHUEM (HOHIOM.

74. KonnuecTBO WHBECTUIIMOHHBIX I1a€B, BBIJABAEMBIX YIIPABJISAIONICH KOMITAHHEH TIOCTe
3aBepiieHus (OKOHYaHUs) GopMUpPOBaHUS POH/IA, ONIPEAEIAETCS MMyTEM JIETICHUS CYMMBI JE€HEKHBIX
CPEICTB, BKJIOYEHHBIX B COCTaB (POHIA, HAa PACUETHYI) CTOMMOCTh WHBECTHUIIMOHHOTO Tas,
ONpENIETICHHYI0 Ha MOCIEIHUNA MOMEHT €€ ONpelIeJeHUs, MPEAIIECTBYIOUMNA MOMEHTY BbIIAYU
MHBECTUIIMOHHBIX MAEB.

KonnyecTBO WHBECTHIIMOHHBIX I11a€B, BBIIABAEMBIX YIPABISAIOIIEH KOMIIAHMEH TMocIe
3aBepiieHusl (OkoHYaHMs) (GopMupoBaHus (GOHAA, HE MOXKET OBITh OMPEAENIEHO HCXOIsd W3
pacyeTHOW CTOMMOCTH WHBECTHUIIMOHHOTO Tas, ONPEIEJICHHONM Ha MOMEHT BpEMEHH,
MPEAMIECTBYIOMMM HACTYIUIEHHIO OoJjiee TO3MHEr0 M3 JBYX COOBITHM - TOJaud 3asBKH Ha
NpUOOpEeTEeHNE WHBECTUIIMOHHBIX MAa€B M MOCTYIUICHUS JCHEXKHBIX CPEJICTB (MHOTO MMYIIECTBA) B
OTUIaTy UHBECTUIIMOHHBIX T1aeB.

VII. Tloraiiesne MHBECTUIIMOHHBIX 1AEB

75. TlorameHre WHBECTUIIMOHHBIX IMAEB MOXET OCYILECTBIIATHCS MOCIE JaThl 3aBEPILICHUS
(oxoHuaHust) popmMupoBaHus HoHIA.

76. Cnydau, KOT/a yHpaBIISIONIash KOMIAHUS OCYIIECTBISET MOTallleHue WHBECTUIIMOHHBIX
acB:

- TpPEeIbsBICHHUE BIAACIbIEM HWHBECTUIIMOHHBIX I1a€B, SBISIOIIMUMCS YIOJHOMOYEHHBIM
JUIOM, TPeOOBaHHUS O TIOTAIIEHUH BCEX WJIM YaCTU MPUHAAIESKAIUX €My WHBECTUIIMOHHBIX MaeB B
TEYEHHE CPOKa, yCTaHOBIIEHHOTO [IpaBriiamu;

- mpekpaieHus GoHaa.

77. TlorameHnne WHBECTUIIMOHHBIX TMAae€B OCYIIECTBIISICTCS HA OCHOBAaHWU TpeOOBaHMII 00 MX
MOTAIIeHNH, a B ClTydae mpeKpalieHus (OoH/a - He3aBHUCUMO OT 3asBIICHUS TAaKUX TPEOOBaHUM.

TpebGoBaHus 0 MOTAIIEHNN WHBECTHITMOHHBIX MMaeB MOAAOTCSA B (JOpME 3asIBKM Ha TIOTAIlIEHUE
WHBECTHUIIMOHHBIX TaeB, COJIEpKaIlei 00sS3aTeNbHbIE CBEACHHUS, IPETYCMOTPEHHBIE TPHIIOKEHUEM K
Hactosmum [IpaBuiam.

3asiBKM Ha MOTallleHne NHBECTHIIMOHHBIX TAaeB HOCAT 0€30T3hIBHBIN XapakTep.



3asiBKM Ha IOTalllEeHUE WHBECTULMOHHBIX IIA€B IOAAIOTCS YIOJHOMOYEHHBIMHM JIHMI[AMH B
CIIEIYIOIIEM ITOPSAIKE:

3agBKM Ha TOTalleHWE WMHBECTUIIMOHHBIX TaeB, O(GOPMJICHHbIE B COOTBETCTBHUH C
npuiokeHueM Ne 3 k HacrosmuM [IpaBunaM, NoJar0TCs yIIOTHOMOYEHHBIM JTULIOM.

3agBKM Ha TOTalIeHWE WHBECTUIIMOHHBIX IMaeB, O(QOPMICHHBIE B COOTBETCTBUU C
npwiokeHueM Ne 4k Hacrosmum [lpaBuinaM, nogaroTCs HOMHUHAJIBHBIM JIEP)KaTEIEM B
YIPABJIAIOIYI0 KOMIIAHUIO IIPM  YCJIOBMM, 4YTO 3TH HWHBECTHLMOHHBIE IIad IPUHAMJIEKAT
YIOJHOMOYEHHOMY JIUILY.

3asBKHM Ha MOTAIIEHUE MHBECTUIIMOHHBIX MAEB MOTYT IMOJABaThcsd Ha OyMa)kHOM HOCHTEIE
wii B (GOpMe 3NIEKTPOHHOIO JOKYMEHTa, COIVIACHO YCIOBHSM OOMEHa COOOIEHHUSIMH,
[IEPENABAEMOr0 II0 KaHajlaM CBSI3U, IIO3BOJIIOIIMM JIOCTOBEPHO YCTaHOBUTbH, 4YTO JOKYMEHT
UCXOJUT OT JINIIA, HAIIPaBUBILIETO 3asBKY, IPX OJHOBPEMEHHOM COOJIIOIEHUH CIIeIYIOIIUX YCIOBHMI:

- YIOJIHOMOYEHHOE JIMIO, JKEJAIoIIee IIOraCUTh WHBECTULMOHHBIE I1aH, SBIIIETCS
3aperUCTPUPOBAHHBIM IIOJb30BaTeneM JInyHoro kabuHeTa M B YCTAHOBJIEHHOM IIOpSIKE
MIOATBEPAMIIO CBOE COIJIaCU€ C INPABHIIAMHU €r0 MCIIOJIb30BAHUSA, YCTAHOBICHHBIMHU YIIPABISAIOLICH
KOMIIaHHUEH;

- 3ajBKAa Ha IIOTAIICHNE WHBECTULHMOHHBIX I1a€B HAIIpaBJI€HAa B BHUJE JJIEKTPOHHOIO
JIOKYMEHTa, CO3JJaHHOT'O ITyTEeM 3aIl0JIHEHUs JIEKTPOHHBIX (hopM B JInuHOM KabuHeTe;

- 3asiBKa Ha IOralleHWE WHBECTULHOHHBIX I[1a€B 3aBEpPEHA DJJIEKTPOHHOM IOAINHCHIO
YIOJITHOMOYEHHOTO JINLIA, JKEJIA0IIEro OracuTh HHBECTULIMOHHBIE 1au.

3asgBKka MOXeT OBITh 3aBepeHa TNPOCTOM WM YCHICHHOH JIIEKTPOHHOH MOJIHCHIO
YIOJHOMOYEHHOI'O JIMLA, B TOM YHUCJIE HOMMHAJIBHOIO Jepkarens. B ciydae wncrosib30BaHusA
YCUJICHHON DJIEKTPOHHOH MOJMNHMCH, CepTU(UKATHl TaKOH TOJMHMCH  BBIAIOTCS  JIHIIOM,
OCYILECTBIIAIOUIMM (DYHKLIMHN YJOCTOBEPSIOIIErO IEHTpa B COOTBETCTBUM C COTJIAlIEHMEM 00
AJIEKTPOHHOM JOKYMEHTO000pOTE.

JlaToii 1 BpemMeHeM NpreMa 3asiBKU Ha [TOTralleHHe MHBECTULIMOHHBIX I1a€B CUNTAETCS AaTa U
BpeMsl TONyYeHHs 3asBKM Ha OyMaXHOM HOCHTENE WM Jara M BpeMs, OnpeieiseMble B
COOTBETCTBUM CO cTaTheil 5 VYcinoBuil oOMeHa COOOLIEHMSMM, - JUIs 3asBOK, IOJIAHHBIX
MOCPEACTBOM 3JIEKTPOHHBIX KAaHAJIOB CBSA3M B (POpME 3JIEKTPOHHOIO JOKYMEHTA, MO3BOJISIFOIIETO
JIOCTOBEPHO YCTAHOBUTH JIULIO, HAIIPABUBILIEE 3asBKY.

B ciydae oTkaza B npueme 3asBKM Ha NpUOOpETEeHHE MHBECTULIMOHHBIX MAa€B, OJIYYEHHOH B
(dopMe IIEKTPOHHOI'O JIOKYMEHTa, Ha OCHOBAHMSX, MPeILyCMOTPEHHbIX HacTosmumu [IpaBunamu,
MOTHBHPOBAaHHBIM OTKa3 HANpPaBIISETCS YNpaBisiouledl KommaHued B (opMe 3JIEKTPOHHOTO
JIOKYMEHTAa, COTJIacHO Y CJIOBUSM OOMEHa COOOIIEHUIMHU.

3asiBKM Ha [MOTalleHHe WHBECTULIMOHHBIX I1aeB, HaIlpaBJICHHbIE MOYTOH (B TOM 4YHCIE
3JIEKTPOHHON), (haKCOM MIIM KypbepOoM, He IPUHUMAIOTCSI.

3asiBKM Ha IMOTalleHHe MHBECTULIMOHHBIX MaeB, paBa Ha KOTOPbIE YUHUTHIBAIOTCS B peecTpe
BIIAJICJIBLICB WHBECTULMOHHBIX I1a€B Ha JIMLEBOM CYETE, OTKPHITOM HOMMHAJIIBHOMY JEpIKaTelo,
MIOJAOTCS OTUM HOMHUHAJIBHBIM JEpKaTeIeM IIPU YCIOBHH, YTO 3TH WHBECTULMOHHBIE I1aH
[IPUHAJIEKAT YIIOJHOMOUYEHHOMY JIUILY.

3asiBKM Ha TMOrallleHWe WHBECTULMOHHBIX MAeB MOTYT ObITh HampaBiIeHbl HOMUHAIbHBIM
JiepKaTeeM MOCPEICTBOM JJIEKTPOHHOM CBSI3M B YIPABISIONIYI0 KOMIIAaHUIO B ¢opme
ANIEKTPOHHOIO  JIOKYMEHTA, 3aBEPEHHOTO JJIEKTPOHHOW IOJNUCHIO, TNPH OJHOBPEMEHHOM
COOJIIOJICHUH CIEYIOLINX YCIOBUIL:

- HOMMHQJIBbHBIA JIepKaTellb HANpPABIISIET 3asBKM HA MOTAlleHWE WHBECTUIMOHHBIX MAEB C
MOMOIIIBIO CHUCTEMBI 3JIEKTPOHHOTO JoKyMeHTooOopora HPJI, ydacTHMKaMH KOTOpOW SIBISIOTCS
JTAHHBI HOMUHAJIBHBIN JIE€PKATEIb U YNPABIAIONIAs KOMIIAHUS, B COOTBETCTBUHM C HOPMAaTUBHBIMU
npaBoBbIMU akTamu Pocculickoit ®@enepaunn, Hacrosmmmu [Ipasunamu u Ipasunamu 310 HP/L;

- 3asfBKa Ha MOTralleHHe HHBECTULIMOHHBIX IAeB HampaBigeTcs B (opMe 3JIEKTPOHHOTO
JIOKyMeHTa B ¢popmare, KoTopslid peaycmotpen Ilpasunamu 310 HP/I;

- 3asBKa HA MOTAlleHUE WHBECTUIMOHHBIX MAa€B IOANMCHIBAETCS AIEKTPOHHON IMOAIMHUCHIO
HOMUHAJIBHOTO JIepXKaTeJsl, MOJAI0IIEro 3asBKY Ha IMOralleHne HHBECTUIIMOHHBIX M1aeB, CepTH(UKAT



KJII0Ya TIPOBEPKU KOTOPOH BBIIAH JIMIIOM, OCYIIECTBIISIOMNM (YHKIHHU YIAOCTOBEPSIOIIETO IEHTpPa
B cooTBeTcTBUH C [Ipaunamu 310 HP/I.

JlaToii ¥ BpeMEHEM IIONy4YeHUs YIPaABIAIOIIEH KOMIIAHMEHW 3asiBKM Ha IIOTallEeHUe
VMHBECTULMOHHBIX I1a€B, IOJaHHOW HOMUHAJIBHBIM JIEP>KATEIEM IOCPEICTBOM JJIEKTPOHHOM CBSI3H,
CUMTACTCS JaTa M BpPEMs, YKa3aHHbIE B JJICKTPOHHOM KBHUTAHIMM O JOCTaBKE, IIOJYYECHHOU
HOMMHAJIBHBIM JIEPKATENIEM OT YIPABIAIOMECH KOMIIAHHH.

B cnyuyae orTkasa B mpueMe 3asgBKM Ha IIOTAIIEHHE HWHBECTULMOHHBIX I1a€B, ITOJAHHOU
HOMMHAJIBHBIM JI€P>KATEIEM ITOCPEACTBOM 3JIEKTPOHHOM CBSA3HM, HA OCHOBAHHUAX, IIPEIyCMOTPEHHBIX
HacTtoammmy [IpaBunamu u (Win) AeHCTBYIOLIUMM 3aKOHO1AaTeNbCTBOM P®, MOTUBHPOBaHHBIN OTKa3
HalpaB/IsIeTCsl YIpPaBIAIONIed KoMIaHued B (OpME 3JIEKTPOHHOIO JOKYMEHTa, IOIMMCAHHOIO
ANEKTPOHHOU MOIHUCHIO.

77.1. CBeneHus, BKIOYaEMbIE B 3a51BKY Ha IOTaIlIEHUE HHBECTULIMOHHBIX I1A€B:

- MOJTHOE Ha3BaHUE (OH/IA;

- I0JIHOE (PMPMEHHOE HAMMEHOBAaHUE YIPABJISIIOIEH KOMIIAaHUM;

- laTa U BpeMs IPUHATHUS 3asIBKU;

- CBEJICHMS, MO3BOJISIOIINE UACHTU(PHUIMPOBATH JIMIO, MOJABIIEE 3asiBKY, U MPEACTaBUTENS]
JUIa, MOAABUIETO 3asBKY, C YKAa3aHUEM PEKBU3UTOB JTOKYMEHTA, IMOATBEP KAAIOIIETO MTOJTHOMOYUS
YKa3aHHOI'O MpeACTaBUTENS (B Cilydae eciii 3asiBKa MOAAETCs IPEeICTaBUTEIEM);

- CBEJICHUS, TIO3BOJIAIONINE UACHTU(UIIMPOBATH B INIbl[a HHBECTHUIIMOHHBIX TaeB (B Cllydae
€CJIM 3asBKa I0JAcTC] HOMUHAIBHBIM J€pXKAaTeIeM Ha OCHOBAaHUU pPacCIOPSDKEHHs BIIaJelIblia
VMHBECTUIMOHHBIX I1aEB);

- TpeOOBaHUE MOTACUTh ONPEIEICHHOE KOJINYECTBO MHBECTUIIMOHHBIX T1aeB;

- PEKBU3UTHl OAHKOBCKOI'O cueTa JJIs MEPEUUCICHMs JACHEKHOW KOMIIEHCALlUU B CBS3U C
HOTrallleHUeM HWHBECTULMOHHBIX IaeB M (WIM) HHBIE CBEIEHUs, IO3BOJSIOIINE OCYIIECTBUTh
IIEPEUYHCICHUE JEHE)KHOW KOMIICHCAllMM B CBS3M C IIOTAIIEHHEM HHBECTUIIMOHHBIX I1acB Ha
0OaHKOBCKHUI cuer;

- UHBIC CBEJICHUS, BKIIIOYCHHBIE B ()OPMBI 3asBOK Ha MOTAIlIEHNE HHBECTHIIMOHHBIX 1aeB.

78. Ilpuem 3asBOK Ha IMOTalleHHME WHBECTHULMOHHBIX IAcB OCYILIECTBIIIETCSA CIIELYIOIIUM
obpazoM:

Cpok npueMa 3asiBOK Ha IOTalleHHEe WHBECTHLHMOHHBIX MAEB OCYILECTBISAETCS B TEUCHHE
OTpeZieNIEHHBIX TIEPHUO/I0B, CPOK KOTOPBIX cocTaBisieT | (OnuH) neHb.

Cpok mnpueMa 3asgBOK Ha IIOralleHHE MWHBECTULMOHHBIX I1a€B TOCJIE 3aBEPIUICHUS
(oxonuanus) popmupoBaHus HOHIAA HACTYIAET KK b paOOUHii IeHb.

3asBKa Ha MoralleHue UHBECTUIIMOHHBIX MaeB JOJKHA OBITh MOJMUCAHA JTUIIOM, MOJIABIINM
YKa3aHHYIO 3asBKy (€ro mpeJIcTaBUTENIEM — B cllydae MOJayM 3asBKU MPEJICTABUTENIEM), U JIMIIOM,
IIPUHSBIINM YKa3aHHYIO 3a5BKY.

3asiBKM Ha MOralleHue WHBECTUIMOHHBIX IaeB MOTYT MOJaBaThCsl BO BCEX MECTax IMpHeMa
3asBOK Ha MPHOOpETeHNEe MHBECTUIIMOHHBIX MaeB.

79. 3asBKM Ha MMOTalICHNE NHBECTULIMOHHBIX M1a€B MOJIAI0TCS:

- YOPABIAOIEH KOMIIAHUH.

80. JIuna, kotopble B cooTBETCTBUH ¢ [IpaBunamMu MOTyT IpUHUMATh 3asiBKM Ha MPUOOpETEeHNE
MHBECTULMOHHBIX 11aeB, 00s13aHbI MPUHUMATh TAK)KE 3asIBKM Ha MOrallleHue HHBECTULIMOHHBIX I1aeB.

81. B mpueme 3asBOK Ha MOTall€HUE WHBECTHIIMOHHBIX IIA€B OTKAa3bIBAETCSA B CIEAYIOIIHAX
CIIyqasix:

1) HecoOnrofeHNEe MOPSIKA U CPOKOB IMOJAYM 3asBOK, KOTOPbIE YCTAHOBJIEHBI HACTOSIIMMHU
IIpaBunamu;

2) nojaya 3asBKH Ha MOTAllleHHe MHBECTUIIMOHHBIX MaeB, MPUHAAISKALUX JIUIY, KOTOPOE HE
ABJIIETCS YTIOJTHOMOUYEHHBIM JIULIOM;

3) npuHsATHE pelieHus 00 OJHOBPEMEHHOM MPUOCTAHOBICHUM BbIIa4M W IOTallleHUs
WHBECTUIMOHHBIX I1a€B;

4) BBenenne bankom Poccun 3ampera Ha mpoBefeHUE oneparuii OJHOBPEMEHHO IO BbIIa4e 1
[0 MOTalIEHNI0 MHBECTULIMOHHBIX 11aeB U (WMJIM) 3allpeTa Ha MPOBEACHHUE ONepaluil OJHOBPEMEHHO



0 MPUEMY 3asiBOK Ha IPUOOPETEHUE U 3asIBOK HA MOTANICHHE NHBECTUIIMOHHBIX T1AEB;

5) moxaua 3asBKM Ha MOTAlIEHHE WHBECTHIIMOHHBIX MAaeB MOCIE BO3ZHMKHOBEHMSI OCHOBAHUS
npekpaieHus Gpounnaa;

6) mojaya 3asBKM Ha MOTalleHue WHBECTUI[MOHHBIX MaeB J0 JaThl 3aBepIICHUS (OKOHYAHMS)
dopmupoBanus GpoHma;

7) vHBIE Clly4au, peycMoTpeHHble DenepaabHbIM 3aKoHOM "O0 MHBECTUIIMOHHBIX (hoHTax".

82. [lpuHsThIC 3asiBKM Ha MOTAIICHUE WHBECTUIIMOHHBIX MMAEB YJIOBIETBOPSIOTCS B IMpeiesax
KOJIMYECTBA WHBECTUIMOHHBIX I1a€B, YUYTEHHBIX HA COOTBETCTBYIOIIEM JIMIIEBOM CYETE JIMIIA,
MIOJIaBIIETO 3asBKY HA IOTalICHUE UHBECTULIMOHHBIX M1a€B, B PEECTPE BIIAAEIIbLIEB HHBECTULIMOHHBIX
aceB.

83. B ciyuae ecnu 3asBKa Ha MOralleHUE WHBECTUIMOHHBIX NAEB, IPUHATAS 10 MPOBEICHUS
IpoOJieHns] MHBECTHIIMOHHBIX I1aeB, MOJUICKUT YIOBJIETBOPEHHUIO MOCIE €ro MPOBEICHUS, TaKas
3as1BKa yJIOBJIETBOPSIETCS B KOJMYECTBE HHBECTULIMOHHBIX [1A€B C YYETOM JAPOOIICHUS.

84. Iloramenne WHBECTHUIMOHHBIX TaeB OCYLIECTBIIAETCS ITyTeM BHECEHMs 3aluced 1o
JUIIEBOMY CUETY B PEECTPE BJIaJIE/IbIIEB MHBECTULIMOHHBIX M1A€EB.

B ciiydae noraieHusi ”HBECTUIIMOHHBIX [1a€B COBEPILIACTCS ONepalus CIIMCaHUs MOraniaeMbIX
WHBECTHUIIMOHHBIX TAaeB C JHIEBOro cyera. Jlepxarenb peectpa B cpok, He mosnHee 3 (Tpex)
pabounx JAHEMH, CIeTyIOIEero 3a IHEM MOJy4YeHHUs 3asiBKU, COBEpIIAeT ONepalrio 00 OTKa3bIBACT B
€€ COBEpIICHHUU.

85. Iloramenne HHBECTUIIMOHHBIX M1aeB OCYIIECTBIIsIeTCsA B TeueHue He 6onee 3 (Tpex) nueit ¢
JaThl OKOHYAHHUS CpOKa MpHeMa 3asiBOK Ha MOralleHue WHBECTUIMOHHBIX I1a€B, B CIy4yae €Clld JI0
JTHS TIOTaIlIeHY sl MHBECTUIIMOHHBIX NTaeB HE HACTYIMHIM OCHOBAHUS JAJIs MpeKpanieHus Gpouma.

Brimiara geHexHoi KoMIIEHCALIUU

86. CyMMa JEHEKHOM KOMIICHCALIMM, IOJUIEKAIleW BbIIUIATE B CIy4yac [OralleHus
MHBECTUIMOHHBIX M1a€B, ONPEAEIAETCS] HA OCHOBE PAaCUeTHOW CTOMMOCTH MHBECTHIIMOHHOTO Masi Ha
JIEHb OKOHYaHMsI CpOKa IpueMa 3asiBOK Ha MOrallleHUe MHBECTUIIMOHHBIX 11a€B.

87. Belliara JEHEKHOM KOMIIEHCAIlMM TIpU TOTAllleHUHM WHBECTULMOHHBIX I[1aeB
OCYILECTBIISICTCS 32 CUET JIEHEKHBIX CPEICTB, COCTABISAIOMIMX (DOHJI, €CIIM HHOE HE MPeyCMOTPEHO
IIpaBunamu.

B ciydae HeZOCTaTOUYHOCTM YKa3aHHBIX JCHEKHBIX CPEACTB IS BBIIUIATHI JCHEKHOU
KOMIIEHCAIH YIIPABJISAIONIAs KOMIIAHUS 00s3aHa MpoJlaTh HHOE UMYILECTBO, COCTaBIIstomee (hoHx.
Jlo mpojaxku 3TOro MMyIIECTBa YNPAaBIAOLIAs KOMIIAHWS BIPAaBE HCIOJIb30BaTh AJI MOTAIICHUS
MHBECTUIIMOHHBIX [Ta€B CBOU COOCTBEHHBIE IEHEKHbBIE CPECTBA.

88. BrplmiaTta AE€HEKHOM KOMIIEHCAlMM B CBSI3U C IOTAlICHMEM WHBECTHLIMOHHBIX IIacB
HEPEYUCIISIETCS. HA OJIUH U3 CIEAYIOIIUX CYETOB:

- Ha 0AHKOBCKHI1 cYeT JIMIa, KOTOPOMY OBIIH MOTallleHbl MHBECTUILMOHHBIE TTaH;

- Ha CIIeUUaJIbHBIN JIETIO3UTAPHbII CUeT HOMUHAIBHOIO JeprKaTelisd Wi Ha OaHKOBCKUN CUET
JMIa, KOTOPOMY OBUIM IOTallleHbl MHBECTULIMOHHBIE NI B CIIy4yae, €ClIM y4yeT MpaB Ha MOTalleHHbIe
VMHBECTUIMOHHBIE Mal OCYLIECTBIISJICS B PEECTPE BIIAJENIbIIEB MHBECTULIMOHHBIX Ma€B HA JIUIIEBOM
c4YeTe HOMMHAJILHOTO JIEP/KaTEs;

- Ha TPAH3UTHBIA CYET MHOTO MTA€BOT0 MHBECTUIIMOHHOTO ()OHIa B COOTBETCTBUU C 3asBKOI Ha
norameHlue WHBECTUIIMOHHBIX TI1ae€B, B CJIy4yae €ciH JIMIOM, KOTOPOMY OBUIM MOTalleHbl
WHBECTUIMOHHbIE TaW, ObUla MOJaHa 3asBKa Ha MNPUOOpPETEHHE WHBECTHIIMOHHBIX Ia€B HHOIO
[aeBOr'0 MHBECTUIIMOHHOTO (hOH[A.

89. Brinnara neHe)xxHOM KoMIeHcauuu ocyuiectsisercs B Teuenue 10 (decstu) pabounx nHein
CO JHsA IOralleHWs WHBECTHMLIMOHHBIX IIa€B, 3a MCKIOYEHHEM CIy4yacB IIOTaIlCHHUs
WHBECTUIMOHHBIX MA€B MPHU MpeKpalieHu! PoHa.

B ciydae orcyTcTBUS y yHpaBisIOmedl KOMIIAHUHM CBEICHUH O PEKBU3UTaX OAHKOBCKOTO
cyera, Ha KOTOpBIA JOJKHA OBbITh MepedHciieHa CyMMa JEHEKHONM KOMIIEHCAllMM B CBSI3U C
MOTAIICHUEM WHBECTHIIMOHHBIX I1a€B, €€ BBIIUIATA OCYILECTBIISIETCS B CPOK, HE IPEBBILIAOIIMNA 5
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(ITatm) paboumx nHEH co AHS MOJMYYEHMs YIPABISAIOUICH KOMIIAaHUEH CBeleHUM 00 yKa3aHHBIX
pEeKBU3UTaX OAHKOBCKOTO CUETa.

90. Beiuiata JEHEKHOM KOMIIEHCAlMM B CBSI3M C IIOTAIIEHUEM WHBECTHIIMOHHBIX I1a€B
CUMTAETCS OCYLIECTBJICHHOM YIPABIAIOIIEH KOMIIAHUEH CO JHS CIHMCAHHUA CyMMBI JEHEKHBIX
CPEeZCTB, MOAJEKAIIEH BBIIIATE B CBA3HM C IOTAIICHMEM WHBECTHIIMOHHBIX I€B, ¢ OAaHKOBCKOTO
C4eTa, OTKPBITOTO U1 PacdyeToB IO ONEPALUsAM, CBSI3aHHBIM C JOBEPUTEIBHBIM YIPABICHUEM
dbonIOM.

VIII. ITpuocTaHoOBIIEHUE BbIAAYU U NTOTAIIEHUS
MHBECTHULIMOHHBIX [1a€B

91. VYmnpapnstomasi KOMIIAHUSI BIpaBe MPUOCTAHOBUTH BbIady HMHBECTULMOHHBIX I1a€B
donna.

92. Vnpapnsromias KOMIIaHUs BIPaBe OJHOBPEMEHHO MPUOCTAHOBUTH BbIJAUy U MOTalleHUE
MHBECTUIMOHHBIX NIA€B B CACAYIOLIUX CIyYasx:
- pacueTHas CTOMMOCTb HWHBECTHIIMOHHBIX T1a€B HE MOXET OBbITh OINpeJesieHa BCIEICTBUE
BO3HUKHOBEHHUS 00CTOSITENILCTB HEMPEOI0IUMOM CUJIBI;
- Tiepeiaya 1npaB ¥ 005S3aHHOCTEH perucTparopa Ipyromy Juiy.

93. Vmnpapnsiomas KoMmMnaHus —oO0s3aHa [PUOCTAHOBUTH  BbIJA4y U IIOTalll€HUE
WHBECTUIIMOHHBIX TaeB HE MO3/Hee AHs, CIACAYIOLIEro 3a JAHEM, KOIr/la OHa y3Hajla WM JOJIKHA
ObLIa y3HATH O CIEIYIOUINX 0OCTOSTEIbCTBAX:

1) mnOpuocraHoBIeHHE JCHCTBHS WM  aHHYJIWpOBaHWE (TpeKpalleHue JIeWUCTBUSA)
COOTBETCTBYIOIIEH JIMIIEH3UHN perucTpaTopa Judo npeKkpalieHle JoroBopa ¢ perucTparopom;

2) aHHynupoBaHuE (MIpEeKpallleHHue IEHCTBUS) COOTBETCTBYIOIICH JHMIICH3UW, BBIAAHHOMN
YOPaBISAOLIEH KOMIIAHUU, CIIELIMAIM3UPOBAHHOMY JIETIO3UTApPUIO;

3) HEBO3MOXKHOCTh OTIpEENICHUSI CTOUMOCTH aKTUBOB (DOH/IA 110 MPUYUHAM, HE 3aBUCSIINM OT
YIPaBIIAIOIEH KOMIIAHNH;

4) unple ciayyau, npeaycMorpeHHbie OenepanbHbiM 3aK0HOM "O0 MHBECTUIIMOHHBIX (hoHmax".

IX. Bo3HarpaxaeHus U pacxomsl

94. 3a cyer wuMyIlIeCTBa, COCTaBIAOLIEr0 (OHJ, BBHIIJIAYUBAIOTCS BO3HATPAXKICHUS
yhopasisitolell komnanuu B pasmepe 1,5 (Oxna nenas nsaTh JeCATHIX) IPOLEHTa OT CPETHET010BOM
CTOMMOCTH YHCTBIX aKTHBOB, a TAK)XXE CIIEUATN3UPOBAHHOMY JIEMIO3UTAPUIO, pETUCTPATOPY, OUpiKe
B pazmepe He Ooznee 0,29 (Homp menbix aBafarh AEBSITh COTHIX) MPOLEHTa OT CPEAHET0/I0BOM
CTOMMOCTH YUCTBIX aKTHBOB.

MakcuManbHBIM pa3Mep CyMM YKa3aHHBIX BO3HarpaxiaeHuit cocrasisier 1,79 (Onmna menas
CEMBJECAT JEBATh COTHIX) MPOLEHTA CPETHET0JOBOM CTOMMOCTH YUCTHIX aKTUBOB (POH[A.

95. BosHarpaxaeHue YNpaBisoLledl KOMIAHUM HAYUCIAETCS €XKEMECSYHO, B IOCIETHHUN
pabouuil 1eHb KaXJ0ro Mecsla, ¥ BblIulaunBaercss He no3anee 15 (IlatHaauaTt) pabounx aHew c
JIaThl €0 HAYUCIICHHUS.

96. Bo3HarpaxaeHue CIEeUUAIN3UPOBAHHOMY JIEMIO3UTAPHIO, PETUCTpAaTopy U Oupxke
BBIMVIAYMBACTCSI B CPOK, IPEIYCMOTPEHHBI B JOroBOpax YKa3aHHBIX JIMI C YNpaBJSIOLIeH
KOMIIaHUEM.

97. 3a cyeT WMYIIECTBA, COCTABISIONIETO (OHJ, OIJIAYMBAIOTCS CICAYIOIIHE PACXO/IbI,
CBSI3aHHBIE C JOBEPHUTEIbHBIM YIPABICHUEM YKa3aHHBIM UMYIIIECTBOM:

1) omnara yciayr opraHu3auui, WHAUBUAYAIbHBIX NpPEIIPUHUMATENEH MO COBEPIICHHUIO
CIEJOK 3a cyeT MMyluecTBa (QoOHAa OT HMMEHH OTHX OpraHu3alUi, WHAMBUIYaIbHBIX
NpeNpUHIMATENEH MM OT UMEHH YIPABJISFOIIEH KOMITaHWH;

2) omara yciIyr KpeAUTHBIX OpraHU3alui M0 OTKPBITHIO OT/IEIBHOT0 0AaHKOBCKOT'O CUeTa
(cueToB), MpeaHa3HauE€HHOrO (TMPeJHA3HAUYEHHBIX) JUISI PACUETOB IO OIEpalusM, CBS3aHHBIM C
JIOBEPUTEIbHBIM YIPABICHUEM HMYLIECTBOM (DOHMA, MPOBEACHUIO OINEPaLUi IO 3TOMY CYUETY


https://login.consultant.ru/link/?req=doc&base=LAW&n=357911&date=20.10.2020

(cuetam), B TOM 4HCIIE OIJIaTa yCIyT KPEAUTHBIX OPraHU3aluii MO NPeJOCTaBICHUIO BO3MOXHOCTH
YIpaBIAOMEH KOMIAHUN UCIIOJB30BaTh AJIEKTPOHHBIE JOKYMEHTBI IIPU COBEPLICHUN ONEpaIil 1o
YKa3aHHOMY CUETy (cueTam);

3) pacxopl CrieHUAIM3UPOBAHHOIO JIENO3UTApUs MO OIUIATe YCIyr APYTUX JIEHNO3UTapHeB,
NPUBJICUYCHHBIX MM K HCIIOJIHEHHIO CBOUX OOS3aHHOCTEH MO XpaHEHWIO W (WIM) y4yeTy IpaB Ha
LEHHble OyMard, COCTaBISIOIIME HMYLECTBO (OHJA, Pacxojbl  CIEUUAIU3UPOBAHHOIO
JIeTIO3UTapusl, CBS3aHHBIC C OMNEpPAlUsMH I0 MEpPEexXoqy MpaB Ha yKa3aHHBIC ICHHbIE OyMaru B
CHCTEME BEJCHMsI peecTpa BIIAJENbLEB LIEHHBIX OyMar, a Takke pacXo/bl CIELUAIN3UPOBAHHOTO
JIeTIO3UTapusl, CBI3aHHBIE C OIJIATOM YCIIyT KPEAUTHBIX OPraHU3alUil IO OCYIIECTBICHUIO (DYyHKIIHHA
areHTa BAJIOTHOIO KOHTPOJS IpU INPOBEIEHUM ONepaluii ¢ JAEHEXKHBIMH CpEICTBaMH,
NOCTYNUBUIMMH CHELUATU3UPOBAHHOMY JETMO3UTAPUIO0 U MOJJIEKALIMMHU [IEPEUUCIEHNIO B COCTaB
uMyniecTBa GOHA, a TAKXKE 110 MEPEBOY ITUX JCHEKHBIX CPEJICTB;

4) pacxoJpl, CBSI3aHHBIC C YYeTOM U (MJIHM) XpaHCHHEM UMYyIecTBa (POHA, 32 UCKIIIOUEHUEM
pacxoJioB, CBA3aHHBIX C ydyeToM WU (WIM) XpaHEHHEM uMmyllecTBa (hoHIA, OCYILECTBIAEMOIO
CHEMaIN3UPOBAaHHBIM JETIO3UTAPUEM;

5) pacxonpl MO OIUIaTe YCIYT KIUPUHIOBBIX OpraHU3alMid IO ONPEAETICHUI0 B3aMMHBIX
00513aTEIIbCTB IO CJIeNTKaM, COBEPIICHHBIM C UMYIIECTBOM (DOHJIA, €CIIM TAKHE YCIYTH OKa3bIBAIOTCS
yHpaBIIsoneil KOMIaHUH;

6) pacxo/pl, CBS3aHHBIE C OCYLIECTBJIEHUEM IpPaB, YJOCTOBEPEHHBIX LIEHHBIMH Oymaramw,
COCTaBJIIOLIMMH UMYILECTBO (POH/IA, B YACTHOCTH, IIOYTOBBIEC WJIM MHBIE aHAJIIOTUYHbIE PACXO/IbI 110
HAIPAaBJICHUIO OIOJIETEHEN JUIsl TOJIOCOBAHUS;

7) pacxoipl MO yIulare oO0A3aTENIbHBIX IUIATE)KEH, YCTAaHOBJIEHHBIX B COOTBETCTBUHU C
3aKoHoaTenbcTBOM Poccuiickoii denepanyu B OTHOIIEHUH MMYIIECTBA (POHJIA UM CBSA3AHHBIX C
OIepaLUsIMU C yKa3aHHBIM UMYILECTBOM;

8) pacxo/ibl, BO3HUKILKE B CBS3U C yYaCTUEM YNPABISAIOLIEH KOMIIAHUU B CYJEOHBIX criopax
B KauecTBe HCTLA, OTBETYMKA WIM TPETbEro JIMIA IO HMCKaM B CBS3U C OCYLIECTBICHHUEM
NESITEIbHOCTH 110 JOBEPUTEIILHOMY YIIPABICHUIO HMYIIECTBOM (poHIA, B TOM 4YHCIE CYMMBI
CyJeOHBIX M3JIEPXKEK U roCyapCTBEHHOM MONUIMHBI, YIUIAYMBaeMble YIPaBJISAIOIIEH KOMIaHueH, 3a
UCKJIIOYEHHEM DPACXO0J0B, BO3HUKIIUX B CBS3U C y4aCTUEM YIPABIAIOLIEH KOMIIAHUU B CYJEOHBIX
CIopax, CBA3aHHBIX C HApPYLIEHWEM IIpaB BIAJEIIBLIEB HMHBECTULMOHHBIX I1a€B IO JIOrOBOPAM
JIOBEPUTENIBHOTO YIPABICHHSI UMYIIECTBOM (OHJIA;

9) pacxonpl, CBs3aHHbIE C HOTApUAIbHBIM CBHUJCTEIHCTBOBAHHEM BEPHOCTH KOIUHU
HacToAmmx [IpaBui, MHBIX TOKYMEHTOB M MOJIMHHOCTU MOANKMCH Ha JTOKYMEHTaxX, HEOOXOAUMBIX
JUIS OCYIIECTBIICHUs JOBEPUTEIBHOTO YMPABICHUS MMYILECTBOM (POHMAA, a TaKKe HOTapUalbHBIM
YJOCTOBEPEHUEM CJIIEJIOK C HMMYIIECTBOM (OHJA WIM CHCJIOK IO NMPUOOPETEHHIO MMYIIECTBA B
cocTaB (oH/A, TPEOYIOMINX TAKOTO YAOCTOBEPEHUS;

10) pacxonpl, CBSI3aHHBIE C OIUIATOM TOCYIapCTBEHHOW TMONUIMHBI 32 PacCMOTPEHHE
XO0JIaTalCTB, MPETyCMOTPEHHBIX aHTUMOHOIIOJIBHBIM 3aKOHOAATENbCTBOM Poccuiickoit denepanumy,
B CBSI3U C COBEpPUICHHEM CAEJIOK C UMYLIECTBOM (OH/Ia WU CIEJIOK IO IPUOOPETEHUIO UMYIIIECTBA
B cocTaB (poHa.

11) unble pacxofbl, HE yKa3aHHbIE B HAcTOsIIEM IyHKTe [IpaBui, mpu ycloBUH, UTO TaKHe
pacxoJipl TOMyCTUMBI B cOOTBeTCTBUU ¢ DenepanbHbIM 3aKk0HOM "OO MHBECTHIIMOHHBIX QoHAaX" U
COBOKYIIHBIHM MpeJeNbHbI pa3Mep Takux pacxonoB cocrasiseT He 6onee 0,01 (Honp nensix onxa
coTasi) MPOLEHTa CPEAHEr0I0BOI CTOMMOCTH YUCTHIX aKTUBOB (poHA.

VYnopasnsomas KOMIaHWS HE BIpaBe BO3MEIIAaTh M3 HMMYIIECTBA, COCTaBistouiero (ou,
pacxo/ibl, IOHECEHHBIE €10 3a CBOM CYET, 3a UCKIIOYEHHUEM BO3MEIIEHUS CyMM HAJIOTOB, OOBEKTOM
KOTOPBIX SIBJSIETCSI UMYLIECTBO, COCTaBJstoliee (OHJ, M 00S3aTeNbHBIX IIATEKEH, CBA3AHHBIX C
JIOBEPUTEIbHBIM YIPABICHUEM HMYIIECTBOM (DOHMA, a TaKKe pacxo/l0B, BO3MEIEHHE KOTOPHIX
npexycmorpeno denepanbHbIM 3aKk0HOM "OO0 MHBECTUIIMOHHBIX (oHIax".

MaxkcruMaiabHbIi pa3MepP pacxo10B, MOUIEKAIINX OIJIATE 3a CUET UMYIIECTBA, COCTABIISAIOIIETO
¢boHJI, 32 UCKITIOYEHHEM HAJOrOB U MHBIX 00S3aTENbHBIX IUIATEXKEH, CBSI3aHHBIX C TOBEPUTEIbHBIM
ynpaenenuem (ougom, coctamsier 0,01 (Homp mensix ogHy COTYIO) MPOILIEHTa CPEAHETOI0BOM
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CTOMMOCTH YHUCTBIX aKTHUBOB (DOHIA, ONpEAeNsieMOl B MOpPSJIKE, YCTAHOBICHHOM HOPMAaTHBHBIMU
axtamu banka Poccun.

98. Pacxonpl, He mnpeaycCMOTpeHHble HacTosAmmMMHU [IpaBuinamu, a TakkKe pacxoldpl U
BOZHAarpaXJICHUs B 4YacTH, NPEBBIIIAIOIIEH pPa3Mepbl, yKa3aHHble B Hacrosamux lIpasunax,
BBIMJIAUYMBAIOTCS YIPABJISIOMIEH KOMIIAHUEH 32 CUET CBOMX COOCTBEHHBIX CPEJ/ICTB.

99. Vmnara HEyCTOMKHM U BO3MELIEHHE YOBITKOB, BO3BHMKILUX B pE3yJbTaTe€ HEHCIIOJHEHMS
00s3aTeNbCTB MO  JIOTOBOpaM, 3aKJIIOYEHHBIM  YIPaBISIOIIEH KOMIIAHMEHW B  KadecTBe
JIOBEPUTEIBHOTO YIPABISIIOMIEr0 (POHAOM, OCYIIECTBIIAIOTCA 3a CYET COOCTBEHHOTO HMMYIIECTBA
YIIPaBIIAIOIIEH KOMIIAHHUH.

X. OnpeneneHrue pac4€THOM CTOMMOCTH OJTHOTO
MHBECTUIIMOHHOIO I1ast

100. CrouMoCTh YHCTBIX aKTUBOB (OHAA oOmpenensercss B TOPSIIKE U CPOKH,
IpeyCMOTPEHHbIE HOpMAaTUBHBIMU akTamu banka Poccuu.

PacuerHas CcTOMMOCTH OJHOTO HWHBECTUIMOHHOIO I1asg OIpeAesieTcss B  IMOpSJKE,
IpeIyCMOTPEHHOM 3aKoHoJarenabcTBoM Poccuiickoil denepannu 06 MHBECTULMOHHBIX (OHAAX U
HOpMaTUBHbIMM akTamMu banka Poccum Ha Kaxxayro 1aTy, Ha KOTOPYIO OINpPEAENseTcs CTOUMOCTD
YUCTBIX AKTHUBOB (OHMIA, MyTEM JEJIEHUs CTOMMOCTH YHCTBIX aKTHBOB (DPOHAAa Ha KOJIMYECTBO
MHBECTUIMOHHBIX NIA€B MO JaHHBIM PEECTpa BJaJEblLEB MHBECTHIIMOHHBIX MaeB (OHJA HA JaTy
OIpeIeNIeHUs] paCU€THONW CTOMMOCTH.

OnpeﬂeneHHe pacquHoﬁ OCHbI MHBCCTUIIMOHHOTI'O I1ad

101. PacueTHas 1ieHa MHBECTUIIMOHHOI'O Iasi ONPEEIIeTCS] B COOTBETCTBUU C TPEOOBAaHUAMMU
HOPMAaTHUBHBIX akTOB banka Poccun.

Omnpenensier pacueTHyIO LIeHYy MHBeCTUIMOHHOro mnas [ly0nauuyHoe akunoHepHOe OOLIecTBO
«Mocxkosckas bupxa MMBB-PTC».

XI. Uudopmanus o ponne

102. Vmpamnstomasi KoMIaHus o0si3aHa B MecTax IpHeMa 3asBOK Ha NpUOOpeTeHHe U
NOTallleCHUEe HMHBECTULMOHHBIX I1a€B IPEJOCTABIATh BCEM 3aMHTEPECOBAHHBIM JIMLIAM 110 UX
TpeOOBaHUIO TOKYMEHTHI U MH(OpPMALIUIO, IPeAyCMOTPEHHbIE MyHKTOM 1 ctathu 52 denepanbHOro
3akoHa «O0 WHBECTULIMOHHBIX (POHAAXM.

103. Vnopasnsromas KOMIAaHUs AOHKHA MPEJOCTaBIATh BCEM 3aUHTEPECOBAHHBIM JIMIIAM IO
TesneoHy MHPOpMaINIO, MPEeTyCMOTPEHHYIO MYyHKTOM 2 ctaTh 52 denepanbHoro 3akoHa «006
WHBECTUIIMOHHBIX (POHIAX).

104. VYmpapnsromas KoMnaHus 00s3aHa pacKpbiBaThb HH(pOpMAIMIO B  MOpPSAKE,
YCTaHOBJIEHHOM 3aKoHozaTenbcTBOM Poccuiickoit ®denepannn o0 MHBECTULHMOHHBIX (POHIAX H
HOpMaTUBHBIMM akTaMu banka Poccun.

Undopmanus, mnoanexamas packpbITHIO B ceTu VHTepHeT, packpbiBaeTcs Ha caiite
ynpasisoneil komnanuu no ajapecy dohod.ru.

XII. OTBETCTBEHHOCTDH YIPABIISAIOIENH KOMIIAHUH U UHBIX JIUI]

105. Vmpasnsromass KOMIIaHHMS HECET TMepel BIAJEIbLIAMU HHBECTULMOHHBIX I1a€B
OTBETCTBEHHOCTh B pa3Mepe peajbHOro yuiepda B cilydyae MPUYUHEHUS UM YOBITKOB B pe3yJbTaTe
HapymeHust PenepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (DOHIAX», UHBIX (eepanbHbIX 3aKOHOB
U TpaBWi, B TOM 4YHCIIE 3a HENPaBWIbHOE OMNpEJEICHHEe CYMMBbI, Ha KOTOpPYI BBbIIaeTcs
VWHBECTUIMOHHBIN Maid, U pa3Mepa JCHEXKHOW KOMIIEHCAIMM, IMOAJEKALEH BBIIJIATE B CBSI3U C



NoralmeHueM WHBECTHLIMOHHOTO TMas, a B Cly4yae HapylIeHUs TpeOOBaHUM, YCTaHOBIECHHBIX
nyHkroM 1.1 crtateu 39 ®depepanbHoro 3akoHa «O0 WHBECTUIMOHHBIX (DOHIAx», - B pasmMepe,
[IPEAYCMOTPEHHOM YKa3aHHOM CTaTheu.

106. Jonrum mo oOs3aTenbCTBAM, BO3HUKIIMM B CBSI3M C JOBEPUTEIbHBIM YIPaBICHHEM
¢oHIOM, TOTramarTcs 3a CYeT MMYIIECTBA, COCTaBIOmEero (oHa. B ciaydae HEZOCTaTOUHOCTH
MMYIIIECTBA, COCTABIISIIONIETO (POHJ, B3bICKAHHE MOXKET OBITh OOpallleHO TOJBKO Ha COOCTBEHHOE
MMYILECTBO YIPABISAIOLIEH KOMIIaHUH.

107. ChoeuMaJM3UpOBAHHBIM  JIEMO3UTAPUA  HECET COJIMJAPHYK) OTBETCTBEHHOCTb C
YIPaBIAOLIEH KOMIIAHUEH Iepe]l BiajieiabllaMd MHBECTULIMOHHBIX 1a€B B CIy4yae HEHMCIIOIHEHUS
WM HEHAJUJIeKAIIero UCIOMHEHHS CIEIMAIM3UPOBAHHBIM JIEMIO3UTapueM 003aHHOCTEH MO YUeTy U
XpaHEHUI0O MMYILIECTBA, COCTABISIOMEro (OHI, a TakKKe II0 OCYIIECTBICHHIO KOHTPOJS 32
pacnopspKeHHEM MMYIIECTBOM, COCTABIISIOMIUM (POHJ, U JEHEKHBIMH CPEJCTBAMHU, NIepeJaHHbIMU B
OIJIaTy MHBECTULIMOHHBIX N1AEB.

108. Perucrparop BO3MeEIIaeT JuLaM, IpaBa KOTOPBIX YUYMTHIBAKOTCS HA JIMIEBBIX CYETAX B
peecTpe BIAACIbLEB MHBECTULMOHHBIX I1a€B (B TOM 4YHUCJIE HOMUHAIBHBIM JEPKATEIAM
WHBECTUIMOHHBIX MAEB, TOBEPUTEIbHBIM YIPABISIOUIMM M MHBIM 3apPETUCTPUPOBAHHBIM JIMIAM), a
TaK)Ke MpUOOpeTaresiM MHBECTULMOHHBIX MA€B M WHBIM JIMLAM, OOpaTUBLIMMCS U OTKPBITHS
JUIEBOTO CYeTa, yOBITKH, BOSHUKIIINE B CBSI3U:

C HEBO3MOKHOCTBIO OCYIIECTBUTH IPaBa HA MHBECTULIMOHHBIE [1al, B TOM YMCJIE B pE3yJbTaTe
HEIPaBOMEPHOTO CINMCAHUSI MHBECTULIMOHHBIX 1A€B C JULEBOI0 CYETA 3aPETUCTPUPOBAHHOTO JINIIA;

C HEBO3MOXHOCTBIO OCYIIIECTBUTH MPaBa, 3aKPEIUICHHbIE HHBECTULIMOHHBIMU MASIMU;

C HEOOOCHOBaHHBIM OTKA30M B OTKPBITHH JIMIIEBOTO CUETA B YKa3aHHOM pEECTpe.

PerucrpaTtop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOAILIUM IyHKTOM, €CIIM HE
JOKa)KeT, YTO HaJJieXallee HCIOIHEHHE UM OO0S3aHHOCTEW MO BEICHHUIO PEEecTpa BIIAJIENIbIIEB
MHBECTUIMOHHBIX IA€B OKa3aJ0Ch HEBO3MOKHBIM BCIEICTBHE OOCTOSITENBCTB HENPEOJOIUMON
CUJIbI 100 yMBICHIA BIIaJieNiblla MHBECTULIMOHHBIX MTa€B WJIM UHBIX JIUI], IPEyCMOTPEHHBIX ab3arem
IIEPBBIM HACTOSALIETO MMYHKTA.

VYopapnsoomas KOMIIaHUsS HeceT CyOCHAMApHYI0 C PETUCTPATOPOM OTBETCTBEHHOCTb,
IPEyCMOTPEHHYIO HACTOSALIUM IIYHKTOM. YTIpaBisiollas KOMIIAHUS, BO3MECTHBILIAs YOBITKH,
UMeeT MpaBo o0paTHOro TpeboBaHMs (perpecca) K perucTparopy B pa3Mepe CyMMBI, yIJIaueHHOU
€10 BJaJeibllaM WHBECTULIMOHHBIX MMA€B WJIM WMHBIM JIMIIAM, MPEIyCMOTPEHHBIM ab3aleM MepBbIM
HACTOSIIETO ITyHKTA.

109. Ynpapnsionias KOMIIAaHUS BO3MEILIAET NpUOOpeTaTeNIsIM UHBECTULIMOHHBIX MAeB MM UX
BaJeNblaM YOBITKM, TPUYMHEHHbIE B pe3yJbTaTe HEHUCIIOJHEHHs WM HEHAJJIeXaIlero
UCIIOJTHEHUS 003aHHOCTH 1O BblJIaye (TOTrallleH!I0) HHBECTUIIMOHHBIX M1a€B, €CIIN HE JOKaXKET, YTO
Ha/JIeKalee MCIOJHEHHE €10 YKa3aHHOM OO0s3aHHOCTH OKa3aJochb HEBO3MOXHBIM BCIIEICTBUE
OOCTOSITENILCTB ~ HENPEOAOIMMON  Ccuibl JHOO yMbIcia HpuoOperaTtenss WIM  BIaJenblia
WHBECTUIIMOHHBIX MAEB.

XIII. MIpexparenue GpoxHga

111. ®onx gomwkeH OBITH MPEKPAIEH B CIIydae, eCiu:

1) mpuHsTa 3asiBKa (3asBKH) Ha MOTAllIEHNE BCEX NHBECTUILIMOHHBIX IAEB;

2) npuHATa B T€YEHHUE CPOKA, YCTAHOBJIEHHOro HacTosimumu [IpaBunamu ais npreMa 3asBOK
Ha TIOTaIlleHUE WHBECTHIIMOHHBIX I1aeB, 3asBKa (3asBKW) Ha ToramieHue 75 U Oojee MPOIECHTOB
WHBECTUIIMOHHBIX IMaeB (OHIA MPU OTCYTCTBUH B TEUEHHE HTOrO CPOKa OCHOBAHWM I BBIJAYU
MHBECTUIIMOHHBIX NaeB GOH/IA;

3) anHynupoBaHa (IpeKkpaTuia JeicTBrE) JUIEH3U YIIPaBIISIONIeH KOMIaHUH;

4) anHynupoBaHa (MpeKpaTuia AeHCcTBHE) JUIEH3US CIEUATIN3UPOBAHHOIO JE€NO3UTapus, U B
TE€YEeHUE 3 MeECSIEeB C JaThl NMPUHATHUSA pPEUIeHus 00 aHHYJIMPOBaHUM (MPEKpallleHUH JCUCTBUS)
JUIEH3UU  YOpPaBIAIOLIEH  KOMIIAHMEH He TPHUHATHL Mephl IO  Iepenadye  Apyromy
CHELHATU3UPOBAHHOMY JIEMIO3UTAPUI0 aKTHUBOB (OHJA JUIS UX ydeTa W XpaHEHUs, a TaKke I10



nepegaye  JOKYMEHTOB,  HEOOXOOUMBIX  JUISi  OCYIIECTBICHHUS  JIEATEIBHOCTH  HOBOTO
CHEIMAIN3UPOBAHHOTO JETIO3UTAPUS;

5) ynpasistonie KoMIaHuel NPUHATO COOTBETCTBYIOLIEE PEILICHNUE;

6) ympaBisIOIIeH KOMIIAHWEH HE HMCIOJHEHAa B TedeHHe 15 paboumx gHEl OO0S3aHHOCTB,
pelycMOTpeHHas noanyHkroMm 9 nynkra 30 Hactoamux [Ipasun;

7) MHBECTUIIMOHHBbIE Mau (DOHAA MCKIIOUEHBI U3 CIHCKA LIEHHBIX OyMar, MOMYLICHHBIX K
OpraHMW30BaHHBIM TOPTaM, MPOBOJAUMBIM BCEMU POCCUMCKUMU OMpKaMH, YKa3aHHBIMU B HACTOSLIUX
[IpaBunax;

8) HacTymuiud UWHBIE OCHOBaHMS, TMpeaycMoTpeHHble @DenepanbHbIM — 3akoHOM "O0
WHBECTUIIMOHHBIX QoHIax".

112. Tpexpamenue ¢GoHOAa OCYWIECTBISETCS B MOPSAKE, IMPEIyCMOTPEHHOM IJIaBOW 5
®denepanbHoro 3akoHa "O0 WHBECTHITMOHHBIX (oHaxX".

113. Pa3mep BO3HarpaxkJeHWs JUIA, OCYIICCTBISAIONIETO WpeKpaimieHne ¢GoHma, 3a
HCKIIFOYCHHEM CITy4aeB, YCTAaHOBJICHHBIX cTaThelt 31 denepanpHoro 3akoHa "OO MHBECTHIIMOHHBIX
donnmax", cocrabmser 2 (/lBa) mpomeHTa CyMMBI JEHEXKHBIX CPEICTB, COCTABISAIOMUX (OHI H
MOCTYNUBIIMX B HETO MOCJIE Peau3alliy COCTABISIONIETO €ro UMYIIECTBA, 32 BEIUETOM:

1) 3a70KEHHOCTH TIEpe]l KpeAUTOpamMu, TpeOOBaHU KOTOPBIX JOJDKHBI YIOBICTBOPATHCS 3a
CYeT UMYIIECTBA, COCTABJISIONIETO (POH/;

2) CyMM BO3HArpakKJIEHUW YMPaBIAIONICH KOMITAHHH, CIEHHUATU3UPOBAHHOTO JETO3UTapHs,
perucrparopa, OupK, HAYMCIEHHBIX UM Ha JIeHb BOSHUKHOBEHHS OCHOBaHUs MpeKpaiieHus GoHaa;

3) cymM, TOpeIHa3HAYCHHBIX IS BBIUIATH  JICHEX)KHOM KOMIICHCALIUM  BJIAJIEIIbIIaM
WHBECTUIIMOHHBIX aeB, 3asBKH KOTOPBIX Ha MOTAllleHUE WHBECTUIIMOHHBIX MMaeB ObUIM MPUHATHI 10
JTHSI BOSHUKHOBEHMSI OCHOBAHUSI JIJIsl TpeKpaiieHus GoHaa.

114. Cymma [eHEXHOM KOMIEHCAllMW, MOJJIeXAllleld BbIILIATE B CBSI3U C MOralleHUEM
WHBECTUIIMOHHBIX I1A€B TPH MpeKpamieHud (oHIa, BHILIAYMBACTCS B COOTBETCTBUU C
pacmpezieieHueM, MpeaycMOTpeHHOM cTaTheil 32 @DenepanbHOro 3akoHa «O0 HMHBECTULIMOHHBIX
dbongax».

Brimiata feHeXKHOW KOMIIEHCAIlMM B CBSI3W C IOTAllIEHUEM MHBECTUIIMOHHBIX I[aeB MpU
npekparieHuu GoHIa OCYIIECTBIISIETCS B TIOPSIKE, MPEyCMOTPEHHOM IyHKTOM 88 [1paBui.

WuBecTUIIMOHHBIE TIaWl TIPU TpeKpalieHnd (oHIa MOJJIeKaT MOTAIICHUI0 OJHOBPEMEHHO C
BBITIJIATON JIEHEKHOW KOMIIEHCAITUU 0€3 TPEeAbIBICHHS TPeOOBaHUN 00 UX MOTAIICHUH.

[Toramenrie MHBECTUIIMOHHBIX MaeB MpPU MpeKpalieHud (OoHJa OCYIIECTBISETCS HE MO3IHEE
paboyero JIHs, CIEAYIOIIEro 3a JHEM 3aBEPILIECHUS PACUETOB C Bia/leibl[aMi MHBECTULIMOHHBIX 11AaEB.

XIV. BHecenue n3MeHeHnii u fonoyiHeHni B [Ipasuiia

115. U3menenus u nononnenus, KOTopble BHOCATCS B [IpaBuiia, BCTyIIalOT B CHILY IIPU yCIIOBUH
ux perucrpanuu bankom Poccun.

116. Coobuienue o peructpau M3MeHEeHuH, KoTopble BHOcATCS B [IpaBuiia, packpbiBaeTcs B
COOTBETCTBUU ¢ TpeboBanusMu PenepanbHOro 3akoHa "OO0 MHBECTUIIMOHHBIX GoHaax".

117. 3meHeHnsa u nononHeHus, KOTOpbIe BHOCATCSA B I[IpaBuia, BCTyNamT B CHIIy C JaThl
pacKpBITUsL COOOLIEHUS 00 MX PErucTpaluy, 3a HUCKIIOYEHHEM H3MEHEHUH, MpeayCMOTPEHHBIX
nyHkramu 118 un 119 nactosiuux [Ipasui.

118. M3MeHeHnus wm nononHeHus, KOTopble BHocATca B IlpaBmia, BcTynaroT B cuily IO
HCTEUYEHUU OJHOTO Mecslla CO JHS PACKPBITHS COOOIEHUS O PETrUCTpallMd TAKUX H3MEHEHHM
bankom Poccum, ecinu oHUM CBSI3aHBI:

1) c ~3MeHeHneM WHBECTUIIMOHHOM JeKIapanuu GoH/a;

2) c YBEJIMUYEHUEM  pa3Mepa  BO3HArpaXkJIEHUs  YNpaBJIAIOLIEH KOMIIaHUH,
CIIENHAIM3UPOBAHHOMY JIETIO3UTAPUIO, PETUCTPATOPY;

3) ¢ yBelIMYEeHHEM PacXoJI0B M (MJIM) pacIIMpPEeHUEM IepeydHsl pacxXoJI0B, MOAJIEKAIINX OIJIaTe
3a CYeT UMYILECTBA, COCTABISIONIETr0 (POH/;

4) ¢ BBeIGHUEM CKUJOK B CBSI3U C MOTALICHUEM WHBECTULMOHHBIX MAeB WIH YBEITUUYEHUEM HX
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pa3MepoB;

5) ¢ yBenW4YeHHWEM BEIUYMHBI MAKCHMAJIBHOTO OTKJIOHEHHMS IIEHBI IMOKYNKH (TIPOIaKH)
WHBECTUIIMOHHBIX TI1a€B, MYOJMYHO OOBABISEMON MapKeT-MelkepoM OupxeBoro ¢oHga Ha
OPTraHM30BAaHHBIX TOPrax, MPOBOAMMBIX OMpKeH, OT pacyeTHOW IIEHBI OJHOTO MHBECTHLMOHHOTO
nas;

6) ¢ yMeHbIICHHEM 00BbeMa CIIEJIOK C WHBECTHIIMOHHBIMHU IasMH Ha TPOBOJMMBIX OMpKen
OpPraHM30BaHHBIX TOpPrax, COBEPIIAEMBIX MapKeT-MEHKepoM B TEYEHHE TOProBOrO JHS, IIO
JOCTHKEHUH KOTOPOTO €ro 00s3aHHOCTh MapKeT-MelKepa B 3TOT JICHb MIPEKPAIIAeTCs;

7) C yCTaHOBIIEHMEM WJIHM HCKIIOYEHHEM IIpaBa BIAJCJIbIICB WHBECTHIMOHHBIX MaeB Ha

MOJIYUYCHHE O0XO0Aa OT AOBCPUTCIIBHOI'O YIIPaBJICHUSA (bOHI[OM, a TaKXKXE€ C NU3MCHCHUCM IIpaBUII U
CPOKOB BBIIIJIATBI TAKOI'O A0XO044a,

8) ¢ UHBIMH U3MEHEHUSIMHU, NIPETYCMOTPEHHBIMU HOpMATUBHBIMU akTaMu banka Poccum.

119. M3menenus, kotopsle BHOCATCS B [IpaBuia, BCTynaroT B CUIIy C JaThl UX PETUCTPALMU
bankom Poccum, eciin oHM KacaroTcst:

1) wu3MeHeHMs  HAaWMEHOBAaHWM  yNpaBIAIOUIE  KOMIAHUHM, CHELUAIU3MPOBAHHOIO
JETO3UTapusl, perucTpaTopa, a TAaK’Ke MHBIX CBEJCHUN 00 YKa3aHHbBIX JTUIAX;

2) yMEHbILIEHUS pa3Mepa BO3HATPAXKACHUS YIPABIAIOIEH KOMIAHUH, CHEUAIN3UPOBAHHOTO
JENO3UTapusi, PETUCTPATOpa, a TaKkKe YMEHbBIIEHUs pa3Mepa U (MIM) COKpAIEHUS TepeUHs
pacxo/10B, MOUIEKAIIUX OIJIATe 33 CUET UMYIIECTBA, COCTABIISIONIETO (DOHIT;

3) oT™MeHBbI CKUI0K (Ha10aBOK) HIJIM YMEHBILIEHUS UX Pa3MEPOB;

4) W3MEHEHUS HAUMEHOBAHHS YIOJHOMOYEHHOTO JUIAa WM OWpPXKH, MPEayCMOTPEHHBIX
[TpaBuniamu, OO WHBIX CBEACHUN 00 YIOJTHOMOYEHHOM JIUIE WK O OUpIKE;

5) Brirouenus B [IpaBuiia cBeieHHiA 0 HOBOM YITOJTHOMOUYEHHOM JIMIIE WJIM HOBOHM OMpiKe;

6) MHBIX MOJOXKEHUI1, IPeTyCMOTPEHHBIX HOPMAaTUBHBIMU akTamu banka Poccuu.

XV. Hnble cBeleHN U ITOJIOKEHUSI

120. Hanoroo0i0keHHE JOXOI0B OT OIepaluii ¢ MHBECTUIIMOHHBIMHU IasMH BIIAJCIIbIICB
WHBECTUIIMOHHBIX TIAaeB - (PU3WYECKUX JUI[ OCYIIECTBISETCS B COOTBETCTBMU C TJIaBou 23
HamoroBoro konekca Poccuiickoit ®denepanuu. Ilpu 3TomM ynpasisromas KOMIAHUS SBIAETCS
HaJIOTOBBIM ar¢HTOM.

Hanoroobnoxxenne 10x0m0B (MpUOBUIM) OT OMNEpaldii ¢ WHBECTHIIMOHHBIMU TMasiMH
BJIAJICTIbIIEB MHBECTUIIMOHHBIX MAEB - OPUAUYECKHUX JIUI] OCYIIECTBISETCS B COOTBETCTBUH C TJIABOU
25 HanoroBoro koaekca Poccuiickoit denepanumn.

I'enepanbHBI AUPEKTOP
OO0recTBa ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO
«Ynpasisttomas komnanus «10XO/db» M.B. boponarosa



3asiBka Ha npuoOpeTeHHe HHBECTHIIMOHHBIX naeB Ne
JUIS IOPHAMYECKHX JIHIT

Bbl]le.)'leHHble MOJIAL SIBJIFOTCS 00SI3aTEIBHBIMU JUJTA 3aTI0JTHEHUA

Jlarta: Bpe

Ionnoe nazBanune Ponga:

IMosnoe pupmenHoe HaMMeHOBaHHE Y IPABJIsIOLIeH
KOMIAHHHU:

3asBuTEND
IMo1HOe HAUMEHOBaHHe:

JlokymeHT:

(HauMeH. 1oKyMeHTa, Ne, KeM BbLJIaH, 11aTa Bbla4n)

Howmep nuuesoro cuera:

(ecJiM H3BECTEH)

'Y1I0J1HOMOYeHHBII NMpeCTaBUTEIb
@.11.0/HanmeHoBaHue:

JlelicTBy10IUii HA OCHOBAHMM:

(HaHMCH. JIOKYMEHTa, NE, KEM BbIJ1aH, faTa BblIa4uH, CPOK
JIeHCTBYS)

Ona dusmyeckux nny
JIOKYMEeHT, y10CTOBePSIOLINii JHYHOCTb NPeICTABUTEIS:
(HauMeH. ToKyMeHTa, N, KeM BbIIaH, JaTa BbIAa4H)

A IOPUANYECKUX 1N
CBH/ETeIBCTBO 0 PETHCTPALIHH:

(HauMeH. ToKyMeHTa, No, KeM BbIJaH, JaTa BbIAaun)

B aune:

(®.1.0.)

JIOKYMEHT, y10CTOBEPSIIOMINi{ TINYHOCTh:

(HauMeH. TokyMeHTa, Ne, keM BbIJaH, 1aTa BbIJa4dn)

JlelicTByIOIMI HA OCHOBAHMM:

(HauMeH. ToKyMeHTa, Ne, KeM BbIJaH, J1aTa BbIa4u, CPOK
JiecTBYS)

ITpunoxenne Ne 1 x [TpaBmiam ponma

“pOl.l.ly BbI/IaBaTh HHBECTUIIHOHHBIC MaH (DOH)]?[ MPH KaXKA0M MOCTYIJICHHH T€HEKHBIX CPEICTB B OIVIATY HHBECTHIIMOHHBIX IMaeB.

PexkBH3UTHI GAHKOBCKOI0 CYETA JIMIA, nepeaaBlIero AeHeKHbIe CpeICTBa B OIIATY HHBECTULMOHHBIX MaeB:

(HanMeHoBaHHWe NoJIyYaTe sl IJIaTe:ka, HauMeHoBanue 6anka, BUK,MHH,k/c,p/c)
Baasenen JeHeKHBIX CPeCTB, MOMJIEKAIMX Nepeade B OMIATY HMHBECTHIIMOHHBIX NaeB:
X 3aiBHTENHh

O MHOE JIMIO0:

®.U.0. /Ilo,iHOoe HAUMEHOBAHHE:

JIOKyMeHT, y10CTOBepAIONIHI JHYHOCTH/JJOKyMenT:
(Hanmen. JJokymeHnTa,Ne KeM BbIIaH,1aTa BbIIAYH)

Hacrosimas 3asiBKa HOCHT (€30T3bIBHBII XapakTep.
C IlpaBuaamn ®oHia 03HAKOMJIEH.

TMoanuch Moanuck auna,
Y0/IHOMOYEHHOT0 IPeICTABUTEIS NPUHSBLIEro 3asIBKY




ITpunoxenne Ne 2 x [TpaBmiam ponma

3asBKa Ha npuodpeTeHNe HHBECTHIIMOHHBIX NnaeB Ne
JUIS1 FOPMAMYECKHX JIHI - HOMHHAJIBHBIX iep:KaTeei

Bblje/1eHHbIe OJIS SBIISIOTCS 00513aTEIbHBIMU JUISl 3aII0JIHEHUS
Jara: Bpems:
Ionnoe nazBanune Ponga:

ITostHoe pupMeHHOe HAUMeHOBaHHe Y IpaBJIsiiolei
KOMIIAHUM

3aﬂBl/ITeIlb — HOMHHAJILHBII AepiKareiib
IMo1HOe HAUMEHOBaHHe:
JlokymMeHT: (HauMeH. 1oKyMeHTa, No, KeM BblJIaH, JaTa BblauH)

Howmep smueBoro cyera:(ecjiu U3BeCTeH)

Y101HOMOYEHHbIH NPEJICTABUTEIb
®.1.0/HaumeHoBaHue:

JeiicTByIomuii Ha OCHOBAHHHU:
(Hal/lMeHA JOKYMEHTa, NQ, KEM BbIJ1aH, faTa BbIIa4H, CPOK
JiefCTBYSA)

Ana dusmnyeckunx nuy

JIOKyMeHT, Y10CTOBePSIIOIHii JINYHOCTH
NpeaCTABHTE/Is:(HAUMEH. JOKyMeHTa, Ne, keM BBIIaH, JaTa
BBIJIAYH)

Ana lopuanuecknx iy

CBHETETBCTBO 0 PerHCTPAaINN: (HAUMEH. TOKYMEHTa, Ne, keM
BBIJIaH, JlaTa BbIIAuM)

B anue:(P.1.0.)

I[OKyMeHT, y}]OCTOBepﬂlO].l(l/lﬁ JIH‘IHOCT]:Z(Hal/lMeH. JAOKYMEHTa,
Ne, keM BbljIaH, JlaTa BblIauM)

JlelicTByI0LMii HA OCHOBAHHMM:(HAUMEH. JOKyMeHTa, Ne, KeM
BBIJIaH, 1aTa BbIJA4H, CPOK ACHCTBUS)

I/IH(l)OpMaHPlﬂ 0 Ka)KI0M HOMHMHAJILHOM Jiep:karTeJie npuoﬁpeTaeMMx HHBECTHIMOHHBIX IaeB:
(HOJ’IHOG HAaWMMECHOBAHUE, HOMEpA CYETOB )]Cl'lO)

Hndopmanus o npuodpeTaTesie HHBECTHIHOHHBIX MaeB, HA 0CHOBAHHH PACIOPSI/KeHNs] KOTOPOTo JelicTBYeT HOMUHAJIbHBIN AepiKaTeab
®.1.0/I1lo;1HOe HANMEHOBaHHUE:
JlokyMeHT:(HauMeH. ToKyMeHTa, Ne, KeM BbIJaH, JaTa BbIIauH)
Homep cyeTa aeno npuodperaTelisi HHBECTHIHOHHDIX IaeB:

“pOl.l.ly BbI/IaBaTh HHBECTUIIHOHHBIC MMaH (DOH)]?[ TMPH KaXKA0M MOCTYIJICHHH T€HEKHBIX CPEeICTB B OIVIaTY HHBECTHIIMOHHBIX IMaeB.
PexkBU3NTHI 6AHKOBCKOIO cYeTa JIMIA, IepeJaBIIero AeHeKHbIe CPEACTBA B OIVIATY HHBECTHIIHOHHBIX ITaeB.

(HanMeHOBaHHe NOJIyqaTeJisl IJIaTexKa, HanmenoBanue 6anka, BUK,MHH,x/c,p/c)

Biajesient JeHeKHBIX CPeCTB, MOMLIEKAIUX NlepeJade B OIVIATY HHBECTULIMOHHBIX NaeB:
O 3asIBHTEb

o MHOE JIMLO:

®.1.0. /Tlo1HOE HANMEHOBAaHHE:

JIOKYMeHT, y10CTOBePSIOUINii JHYHOCTh/JOKYMeHT:
(nanmen. JlokymeHnTa,Ne KeM BBIJJaH,1aTa BbIIaYH)

Hacrosimas 3asBka Hocut 0e30T3BIBHBII XapaxkTep.
C TlpaBunamu ®oHz1a 03HAKOMIICH.

Hoanucey
YN0JITHOMOYEHHOT O npeacTaBuTe st HOHI'II/ICI) Jama
IPUHABILIEI0 3asiBKY




3asiBKa Ha MoraneHne MHBECTUIHOHHBIX NaeB
JUIS1 FOPMAMYECKUX JIHIY

Bl:l)leﬂeHHble TOJISA SIBJISIIOTCSI 00s3aTEIbHBIMA JJIA 3alI0JTHECHUSA

Jara: Bpems:

IMonnoe HazBanue Ponpga:

Ionnoe pupMeHHOE HAUMEHOBAHME Y IPaBJsAIOIEH
KOMIIAHUH:

3asBUTENb
IosiHOe HAMMEHOBaHUE:

JlokymeHT:

(HanmeH. gokymeHTa, Ne, keM BblgaH, AaTta Bblgayu)

Howmep nuuesoro cuera:

(ecnun nsBecTeH)
Y10/ 1HOMOYeHHbIH NPeJICTABHTETb
®.11.0/HanmeHoBaHue:

JleficTBYIOIIMIi HA OCHOBAHHH:

(HammeH. pokymeHTa, Ne, keM BbldaH, AaTa Bblgaun, CpoK
fAevicTeus)

[na dusnyeckmx nny
JIOKYMEHT, Y10CTOBEPSIOUIMIT JINYHOCTD PEICTABATEIS:
(HavmeH. nokymeHTa, Ne, kem BblgaH, AaTa Bbiaaum)
[na 1opnanueckux auy
CBH/IETE/ILCTBO O PErHCTPALMH:

(HavmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bbiaauu)

B anue:
(¢.1.0.)

JIOKYMEHT, Y10CTOBEPSIIOIHii IHYHOCTH:

(HavmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bbigaun)

JleiicTByromuii Ha OCHOBAHUM:

(HammeH. pokymeHTa, Ne, keM BbldaH, AaTa Bblgaun, CPoK
AevicTBns)

IIpomy noracuTh HHBeCTHIHOHHBIE Tan DoHA B KOJIHYECTBE TYK.

ITpunoxenne Ne 3 k IIpaBmam @oHga

IIpomy nepeyucanuTb CyMMY JeHe:KHOI KOMIEHCALUH O CJIeAYIOIUM PeKBH3NTaM( yKa3bIBaeTcs cyeT JIMIA, M0ralaionero HHBeCTHHOHHbIEe nau):

(NecueTa, HaumeH. 6aHka, BUIK, k/c, non. cBeaeHus)

Hacrosimast 3asiBka Hocut 6e30T3bIBHBIN Xapakrep. C ITpaBuiamu PoH/1a 03HAKOMIIEH.

O06:3amenbHO 3anONHACMCA 6 CyUae, eciu ela0eiel UHEeCMULUOHHBIX NAeE ACNAEMCA PUIUYECKUM IUUOM:
- BJajeJel siBJsieTCs HAJIOTOBBIM pe3nieHToM PO
- BJajeJiell He SBJISeTCS HAJTOTOBBIM pe3uaeHToM PO

Tloanucey Tloanmucey auna
Y1H01HOMOYEHHOT0 NPeICTABUTEIS NPHHSBUIET0 3asiBKY




ITpunoxenne Ne 4 x IIpaBmam @oHga

3asiBKa Ha MoraiieHue HHBECTHLHOHHBIX MaeB Ne
AJA OPHANYECKHX JIUI - HOMUHAJTBbHBIX uepmaTeneﬁ

Bolje/1eHHbIE OISl SABIISIOTCS 00513aTEIbHBIMU JUISl 3aII0JIHEHUS
Jara: Bpems:

IMonnoe HazBanue Ponpa:

Ionnoe pupMeHHOE HAUMEHOBAHME Y IPaBJsAIOIEH
KOMIIAHUH:

3asBUTEIb — HOMHHAJIBHBIH IePKATETb
Ilonnoe HanMeHOBaHMe:

Jlokyment:(HaMMeH. flokymeHTa, Ne, keM BbldaH, aarta
Bblgaun)

Homep nuueBoro cyera: (€CNy M3BECTEH)

Y10,IHOMOYeHHDIi IPeICTABHTETH
®.U.0/HaumeHoBaHMe:

JleficTBYIOIIMIi HA OCHOBAHMM:
(HanmeH. JokymeHTa, Ne, keM BbiAaH, AaTa Bblauu, CPOK
OencTeuns)

AOna dusunueckunx amy

JIOKYMEHT, YA0CTOBEPS IOl JHIHOCTD
npexcraButesi:(HaMMeH. JokymeHTa, No, kem BblgaH, Aata
BblAauym)

AnA 1opuanyeckux any

CBHeTeJIbCTBO 0 perucTpanuu: (HaMMeH. AokymeHTa, Ne,
KeM BblfaH, AaTta Bblaaum)

B aune:(P.1.0.)

JIOKYMEHT, YA0CTOBEPS IOLINii IHIHOCTH: (HAVMEH.
fAokymeHTa, Ne, kem BblaH, AaTta Bblaaum)

JleiicTByoumii Ha ocHoBanuu:(HavMMeH. JokymeHTa, Ne, kem
BblAaH, AaTta Bblaayv, CPoK OENCTBUS)

I/IH(l)OpMaHﬂﬂ 0 Ka)KI0M HOMHMHAJILHOM Jiep:karTeJie npuoﬁpeTaeMblx HHBECTHIMOHHBIX IaeB:
(HOHHOC HanMMEHOBAaHWE, HOMEpaA CYECTOB HGHO)

Hndopmanus o Biaje/iblle WHBECTHIHOHHBIX Ma€B, HA OCHOBAHNH PACHOPSIKEHUsI KOTOPOI'o /1eiiCTBYeT HOMHHAIBLHDIN AepKaTeb
@.U.0/ITos1HOe HAMMEHOBAHME:

JlokymenT: (HaMMeH. fJokymeHTa, Ne, kem BbldaH, Aarta
BblJaun)

Homep c4yeTa aAeno Bjaaaeablla HHBECTHIIHOHHBIX MAeB:
Ko/inuecTBO MHBECTHIHOHHBIX NA€B HA cYeTe 1eno
BJaae/ablla HHBCCTUIIHOHHBIX MaeB:

IIpomy noracuTh HHBeCTHIHOHHBIE Tan DoHA B KOJIHYECTBE IITYK.

Ipomny nepeuncanTs CyMMY AeHEKHOI KOMIIEHCAIIMH 10 cJeaylomuM pexkBu3utam:(Ne cuera, HaumeH. 6anka, BUK, k/c, fom. cBeieHus )

Hacrosimast 3asiBka HOCUT G€30T3BIBHBIN XapakTep.
C IpaBunamu PoHIAa 03HAKOMIICH.

TMoanuch Tloanucey auna
YNoJTHOMOYEeHHOT0 NMpecTABUTEs TNIPUHSBLIEro 3asABKY




