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1. OOmue mooXKeHNA

1. [TomHOE Ha3BaHWE MAeBOTO MHBECTUIIMOHHOTO GoHAa (Hayee - ¢poHa): bupkeBoii maeBoi
WHBECTUIMOHHBIA (poHI pBHIHOYHBIX (uHAHCOBBIX HMHCTpyMeHTOB "JIOXO/b. OGmuranmm o
nekabps 2027/2030/2033".

2. Kpatkoe Hazanue ¢onna: BIIN® peiHOuHBIX (puHaHCOBBIX MHCTpYMeHTOB "JJOXO/b.
O6nuranuu 10 nexadbps 2027/2030/2033".

3. Tun goHaa - GUPKEBOM.

3.1. Kateropus ¢poHaa — ppIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

4. Tlonnoe ¢upMeHHOE HAaUMEHOBAaHHWE YIpaBisAiomed komnanuu QoHma (mamee -
ynpasisoomas koMmnanus): OOLIECTBO € OrpaHUYEHHOM OTBETCTBEHHOCTHIO «YIIpaBlIsioLIast
kommnanus «JOXOby.

5. OCHOBHOM TOCYyJIapCTBEHHBIN perucTpanmoHHbii Homep (nanee — OI'PH) ynpasnsromieit
kommanun: 1027810309328.

6. JIuueH3us ynpapJOLIe KOMIIAHMM Ha OCYIIECTBJIEHUE JAEATEIIBHOCTU IO YIPABJICHUIO
WHBECTUIIMOHHBIMU (DOHIAMU, TACBHIMH HHBECTUIIMOHHBIMH (DOHIAMH M HETOCYAapCTBEHHBIMU
neHcuoHHbIMH  (onmamu ot 20 gexabps 2008 roma Ne 21-000-1-00612, mpemocTtaBieHHas
DenepanbHO cyx)00ii 110 GUHAHCOBBIM PHIHKAM.

7. IlonHoe (hupMeHHOE HAMMEHOBaHHE CIIEUATIM3UPOBAHHOIO Jieno3uTapus ¢poHa (nanee -
CHeMaIn3UPOBAaHHBIN JAETIO3UTApUil): AKLIMOHEPHOE 001IECTBO AKTHB.

8. OI'PH cneunanusupoBanHoro aenozutapusi: 1027806881585.

9. JlvueH3us crneuuaau3upOBaHHOIO JENO3UTapUsi Ha OCYILECTBICHHE JEATEIbHOCTH
CHELHUATU3UPOBAHHOTO JICMIO3UTAPUsl HHBECTULIMOHHBIX (DOH/IOB, TACBBIX MHBECTUIIMOHHBIX (POHI0B
U HEroCy/JapCTBEHHBIX TEHCHOHHBIX (GoHIoB oT 27 wmrons 2010 roma Ne 22-000-0-00093,
npenocTasiieHHas PeepaabHO CITy>KO00H 10 PUHAHCOBBIM PHIHKAM.

10. TlomHoe ¢QupMeHHOE HAMMEHOBAHME JIWIA, OCYIISCTBISIFOIICTO BEICHUE peecTpa
BJIaJICJIbLIEB MHBECTUIIMOHHBIX NaeB GoHMa (1ajee - perucTpaTop): AKLHOHEPHOE 0OLIECTBO AKTHB.

11. OI'PH peructparopa: 1027806881585.

12. JIuneHs3us perucrparopa Ha OCYIIECTBIEHHUE MIESATEIBHOCTH CHELHMAIU3UPOBAHHOIO
JIENIO3UTapusl MHBECTULIMOHHBIX (DOHJIOB, MTAEBbIX MHBECTUIIMOHHBIX (DOHIOB M HETOCYJapCTBEHHBIX
neHCHOHHBIX (oHI0B oT 27 utonst 2010 roxa Ne 22-000-0-00093, npenocrapnenHas denepanbHoit
ci1yk001 M0 (PMHAHCOBBIM PHIHKAM.

13. IlonmHoe ¢upMeHHOE HAWMEHOBAaHUE AayAUTOPCKOW opraHm3anuu (oHma (nanee -
ayJIMTOpCKas OpraHu3alus): He IPUMEHSEeTCS.

14. MecTo Hax0KIEHHs ayAUTOPCKOM OpraHU3aluu: HE IPUMEHSETCSL.

15. IlonmHoe QupMeHHOE HAMMEHOBAaHUE POCCHUICKON OUpXkH (POCCHHCKMX OHpXK), K
OpPraHM30BaHHBIM TOpPraM Ha KOTOPOH JOIyIIEHbl MHBECTHIIMOHHbIE Mau (OHIA M Ha KOTOPOH
YYaCTHUKHM OPraHUW30BaHHBIX TOPIoB (Jajiee - MapKeT-MeWKep) MNOAEpKUBAIOT LEHBI, CIpOC,
IpeUIo’KeHNe U 00beM OpPraHM30BaHHBIX TOPIrOB MHBECTULIMOHHBIMU NasiMU (Jlasiee - 00s3aHHOCTD
MapkeT-Merikepa): [lyonuunoe akunonepHoe obmiectBo "MockoBckas bup:ka MMBB-PTC", OI'PH
1027739387411.

16. TlonHoe ¢upMeHHOE HaWMEHOBAaHHE JIMIA, YIOJIHOMOUYEHHOTO yHpaBIsIOLIEi
KOMITaHHEH, OT KOTOPOro BIIAAEbIbl HHBECTUIMOHHBIX I[1a€B BIpaBe TpeOOBaTh MOKYIKU
UMEIOUINXCA Yy HUX WHBECTUI[MOHHBIX MaeB WM NPOAAKM MM HHBECTUIMOHHBIX MaeB (naiee -
yHoJHOMO4YeHHoe Juio): OOmiecTBO ¢ orpaHuyeHHoil orBercTBeHHOCThIO «ATOH», OI'PH
1027739583200.

17. TlpaBuna poBeputTenbHOro ymnpasieHus (onmom (manee — IIpaBuna) ompenemsroTcs
yOpaBIsolEed KOMIaHHeH B CTaHOApTHBIX (OpMax M MOTYT OBITh MPHUHATHl yUpenuTelIeM
JIOBEPUTENBHOTO YIIPABJIEHUS TOJIBKO IMyTEM INpucoequHeHus K IIpaBuiam B 11€10M OCPEACTBOM
NpUOOpeTEeHNs] MHBECTUIIMOHHBIX TNaeB (oHAa (Jajnee — HWHBECTULMOHHBIE Iau), BbIIaBAE€MBbIX
YIIPaBIIAIOLIENH KOMIIAHUEH.



VY4upenurenb JOBEPUTENBHOIO YIPaBIECHUS MEPENAET UMYLIECTBO YNPABISAIOLIEH KOMIIAHUN
JUTsL BKJIFOUEHHSI €0 B cocTaB ()OHJIA C YCIOBHEM OOBEIMHEHUS ITOr0 MMYIIECTBA C UMYLIECTBOM
MHBIX YUpEIUTENIEH JOBEPUTEIBHOTO YIIPABJICHUS.

18. HmymectBo, cocrtapistomee ¢GOH, SBISETCS OOIMMM MMYIIECTBOM BJaJeibleB
MHBECTUIMOHHBIX M1a€B M MPUHAUICKHUT UM Ha TpaBe 001IeH 10JeBOl COOCTBEHHOCTH.

Pasnen wumymiectBa, cocraBistomero (oHI, U BbACT M3 HEro JOJM B HaType He
JIOITYCKaIOTCS.

[Ipucoeaunsisich K JOTOBOPY JOBEPUTEIBHOrO yrpaBieHUs (oHAoM, (u3mdyeckoe HIN
IOPUAMYECKOE JIMIO TEM CaMbIM OTKA3bIBAETCSI OT OCYIIECTBIEHHUS IPEUMYILECTBEHHOIO IpaBa
NpUOOpETEeHUsl 10JId B MpaBe COOCTBEHHOCTHM HAa MMYIIECTBO, cocrapistomiee (oua. Ilpu stom
COOTBETCTBYIOIIIEE IIPABO MIPEKPALLACTCSL.

19. Bnagenbipl MHBECTUIIMOHHBIX 11a€B HECYT PUCK YOBITKOB, CBS3aHHBIX C M3MEHEHUEM
PBIHOYHON CTOMMOCTH UMYIIECTBA, COCTABIISAIOMIETO (DOH/I.

CTOMMOCTh MHBECTUIIMOHHBIX I1a€B MOXET YBEJIUYHMBATHCS WM YMEHBIIATHCS, PE3YJIbTaTh
MHBECTUPOBAHUS B MPOLUIOM HE ONPEACISIOT J0XOI0B B OyAyIleM, TOCYAapcTBO HE rapaHTHPYET
JIOXOJIHOCTH HHBECTULUH B (OHA, mepel NpuoOpeTeHHEM WHBECTULMOHHBIX I1aeB HEOOXOIUMO
BHUMAaTeJIbHO 03HAaKOMUTHCS ¢ [TpaBuiiamu.

20. ®opmupoBanue ¢onaa HaunHaercs mo ucredeHun S5 (Ilatm) paboumx anel ¢ maThl
peructpanu bankom Poccnn HacTOSIMX MpaBwil TOBEPUTEIHHOTO YIIPABICHHS (DOHIOM.

Cpox dopmupoBanus (¢(oHAA, O HUCTECUEHUU KOTOPOrO CyMMa JEHEKHBIX CpPEJICTB,
NepeJaHHbIX B OIUIaTy MHBECTULIMOHHBIX IAEB U MOJUIEkKAIIMX BKIIOUEHUIO B cocTaB (OHJA,
JIolkHa ObITh HE MEHee pa3Mepa, HeoOXOIUMOro A 3aBeplIieHHs (OKOHYAaHUSA) (HOPMHUPOBAHUS
donna: 6 (Lllectr) MecsieB ¢ AaThl Hadana GopmupoBaHus GoH/A.

CyMMa JIeHeXKHBIX CPEICTB, MEPEIaBaEMbIX B OIUIATy HHBECTUIIMOHHBIX M1aeB, HEOOXOUMBIX
JUTSL 3aBepineHus (okoH4aHus) ¢opmupoBanus donma: 25 000 000 (IBaamare mATh MIJLTHOHOB)
pyOueii.

Haroii 3aBepumieHust (OKOHYaHUs) (opMHpOBaHUSA (QOHAA SBISIETCS [aTa HampaBJICHUS
yopapisitoneit komnanuein B bank Poccun otuera o 3aBepuieHu# (OkoHYaHUHM) (HOPMUPOBAHUS
donma.

21. Jlata oxOHuUaHMs CpOKa JIEHCTBUS JOTOBOpa JOBEPUTENBHOrO ynpaieHus ¢onmom: 03
mapta 2040 rona.

Cpok nieiicTBHS JOTrOBOpa JOBEPUTEIIBHOTO YIPaBICHUs (POHJIOM COCTABIISIET NEPUO]T C 1aThl
Hayaja cpoka ero (opMHUpOBAaHUS JO JaThl OKOHYAHUS CPOKA JIEHCTBUS IOTOBOpA JTIOBEPUTEIHHOTO
ynpaBieHus: GOHIOM.

22. Cpok AeWcTBUS 10rOBOPa JIOBEPUTEIBHOTO YIPABICHUSI CUMTAETCS MPOJIEHHBIM Ha TOT
K€ CPOK, €CIIM BJIAJEIbLbl HHBECTUIIMOHHBIX I1a€B, SBJIAIOIINAECS YIIOJHOMOYEHHBIMHU JIMLAMH, HE
noTpeOOBaIM TOralleHusT BCEX MPUHAUIEkKAIIUX UM HHBECTHIMOHHBIX MHaeB 3Toro (oHaa, B
COOTBETCTBUH C YaCThIO MATOH ctaThk 12 3akoHa «O0 MHBECTUIIMOHHBIX (HOHIAXY.

II. MaBecTMLIMOHHAS AEKIapalus

23. llenbto MHBECTULMOHHON IOJUTHKU YIPABIAIOIIEH KOMIIAHUU SIBIISETCS IOJyYEHUE
JI0X0J1a NPU WHBECTUPOBAHUU HMMYILECTBA, COCTABIAOMIErO (POHMA, B 0OBEKTHI, MPEIyCMOTPEHHBIE
HacTosammmu [lpaBunamu, B COOTBETCTBUM C MHBECTHIIMOHHOW TOJIMTHKOW yHPaBISAIOLIEH
KOMIIaHUH.

Ynpasasomein KoMnaHueil peajudyercd HHBECTHIHOHHAA CTPAaTerus AaKTUBHOIO
ylpaBJieHHs.

CBeznienus o crocobe peanu3aluy yNpaBisoNe KOMIIaHUEH MHBECTUIIMOHHON CTpaTeruu
AKTUBHOT'O YIIPaBJICHUS:

Crpareruss MHBECTHPOBAHHUS IpeANojiaraeT NpuoOpeTeHHe AaKTHBOB, MPEIYCMOTPEHHBIX
WHBECTUIIMOHHON neknapauueid. CTpyKTypa HMHBECTULMOHHOIO MOpPT(Ens MNpenMyIecTBEHHO
dopmupyercs U3 oOnUranuii, HOMUHUPOBAHHBIX B PYOJIAX, MOAXOAIIMX IMOJ KPUTEPHH BbIOOpa
aKTHBOB U CO CPOKOM MoOTrameHus (IpeabsBICHNs K BBIKYIY/TIOTallIEHUI0 SMUTEHTOM) OJIM3KUM K



IIEJIEBOM JlaTe TOTaIlIeHus], ONpeaesIieMOl HUXKe, a Takke rnpas Tpeboanus mno caenkam PEIIO c
aKTHBaMH, TPEIyCMOTPEHHBIMU IOANMYHKTAMHU 1. — 1v_moanyHKTa 1) mynkra 25.1. (mamee -
[TpenMyI11€CTBEHHBIE AKTUBBI).

IleneBas nara moramenus (qayee - [{eneBas qata) onpeaensercs Kak:

e 1 nmekabps 2027 roma - nEWCTBYeT B NEPHOJ C JaThl 3aBeplieHUs (OKOHYAHUS)
dhopmupoBanus donma u 10 01.12.2027 (BKIFOUUTEIBHO).

e 1 nexabps 2030 roma - nmedictByer B mepuoa co 02.12.2027 no 01.12.2030
(BKJIFOUUTEIBHO).

e | pgexabps 2033 roma - geiictByer B mepuox co 02.12.2030 mo 01.12.2033
(BKITFOUUTEIIHLHO).

[Tocnenyromue 1eneBble JaTbl ONpeaessitoTcs kak 1 gexkaOpst depe3 3 (Tpu) roga mocie
IIOCJICTHEH LIEJIEBOM AAThl U ACUCTBYIOT B COOTBETCTBYIOLIUE IIEPHOBL.

CrtpyKTypa MHBECTHUILIMOHHOTO OPT(eist TMHAMUYEeCKU MeHsieTcs ¢ yueToM LleneBoit natel u
Ha0OpOM LIEHHBIX OyMar, MOAXOISIINX IT0/I KPUTEPHH BHIOOpA aKTHUBOB.

Crnocobom (kputepreM) BbIOOpa aKTHBOB IpU NPUHATUUM HMHBECTUIIMOHHBIX pELICHUI
ABJIIETCS BBIOOP AKTHUBOB C TOYKM 3PEHUS HAWIY4YILIEro COOTHOIIEHHUS PUCKOB U 0XHJIaeMOU
JIOXOJTHOCTH OTJIEJIbHBIX aKTUBOB M (MJIM) MHBECTULIMOHHOTO MOpTdess (oHa B COBOKYITHOCTH.

JlonoHHUTENbHBIE KPUTEPUH BBIOOPA aKTHBOB:

OO6nuranuu nonyuieHsl K Topram Ha Oupskax B Poccuiickoi deneparui.

Bamora HoMHrHANA O0JATAIIHI - POCCUUCKUN PYOITb.

OOnuranuy UMET NMPUEMIIEMbIM ¢ TOYKH 3PEHHUS YIPABISIONIETO YPOBEHb JIMKBHIHOCTH
(MeamaHa THEBHOTO 000poTa W/MiaM 00beM TOproB 3a 60 n/wmm 90 TOProBIX THEH, MO3BOJSMIOIINE
3¢ (EeKTUBHO OCYILECTBIAThH YIpaBieHHe (GOHIOM B COOTBETCTBUU C 0OBEMOM €r0 aKTUBOB).

Cpok moramieHusi (MPexbsSBICHUS K BBIKYIY/TIOTAICHUIO SMUTEHTOM) OONMTramuid He
npesbiaer 365 aueit 1o u 180 aueit nocne pelictByromieit LleneBoi qaThl.

[losnydyeHHbI cnucok oOnurauuii copTupyercs Mo ONM30CTH UX JaTbl IOTALICHUS
(mpenbsBIEHUS K BBIKYIy/IOTallleHUI0O 3MUTeHTOM) K lLleneBoit mare. VYmpamisiomuil oraaer
npeanoureHue oOnuranusM ¢ Oosiee  ONM3KMMHU  JaTaMM ToramieHus (IpeabsBICHUS K
BBIKYITY/TIOTallIEHNI0 SMUTEHTOM) K LleneBoil 1ate ¢ yd4eTom UX JTUKBUIHOCTH.

MakcuManbHOE W MHUHUMAlbHOE YMCIO IIEHHBIX Oymar B mopTderne ompeneisiercs
YIPaBISIONUM C YYETOM MPUEMIIEMOH JJIi MHBECTULIMOHHOTO MOpTQes ypoBHs AUBEepcUUKaLNY,
3aTpar TpH yopaBieHUH (QoHIOM, oObema akTHBOB (OHIA, OTPaHUYCHHH, YCTAaHOBJICHHBIX
HacTtosamumu [IpaBunamu.

WuaukaTtop, MO OTHONIEHHWIO K KOTOpPOMY VYIpaBislolias KOMIAHHUS  OLEHUBAET
PE3yJIBTaTUBHOCTh pEAIN3alld MHBECTUIMOHHOM CTpaTeruy aKTUBHOI'O YIPABJIEHUS, ISl TaHHOTO
¢onna He ycraHoBieH. OTCYTCTBME MHJMKATOpa CBSI3aHO C OCOOEHHOCTSIMU (OPMHUPOBAHUS
MHBECTULMOHHOTO NOpTdens (poHa MPpH peaTn3alii HHBECTULIMOHHOM cTpaTeruu. BeiGop akTHBOB
JUIsl o0ecriedyeHusl TeKyIel JOXOAHOCTU MOPTQenss MOKET NPUBOJUTh Ha OTIEIbHBIX BPEMEHHBIX
UHTEpBaJIaX (J0OCTATOYHO MPOJOKUTENBHBIX) K Pa3INYHBIM COCTaBY M CTPYKTYpe akTHBOB (OHIA,
YTO 3aTpyHSAET GOPMUPOBAHUE €IMHON METOAMKH pacueTa MHAUKATopa (MHIEKCa).

24. luBeCTUIIMOHHAS TIOJIUTHKA Y IPABJISIONICH KOMITAHUU:

NHBECTULIMOHHON  TOJUTHUKOM  YIPABISIOLIEH  KOMIIAHUM  SIBISIETCS  JOJTOCPOYHOE
WHBECTHPOBAHUE CPEICTB B OOBEKTHI, MPEIYCMOTPEHHBICE TyHKTOM 25 Hactosmmx [lpaBui, c
Y4eTOM croco0a peanu3alui YIpaBisiolmeld KOMIaHHEeH WHBECTUIIMOHHON CTpaTerdu aKkTUBHOTO
yIpaBieHUs, yKa3aHHOro B myHKkTe 23 Hactosmux [IpaBui, a Takke KpaTKOCPOUHOE BIIOKEHUE
CPEICTB B MPOU3BOJHBIE (DUHAHCOBBIE HHCTPYMEHTHI: (DBIOYEPCHBIE U OIIUOHHBIE JOTOBOPHI
(KOHTPAKTHI).

25. O0OBEKTHI HWHBCCTHPOBAHUS, X COCTAB U OITMCAHHC.



25.1. Imy1iecTBO, cocTaBisitoliee (GOHII, MOXKET ObITh HHBECTUPOBAHO B:

1) akTuBBI, JOMYIIEHHbIE K OPraHU30BAHHBIM TOpraM (WJIM B OTHOIIEHWU KOTOPBIX OHpIKE
MPUHSTO PELlIEHUE O BKIIOYEHUH B KOTUPOBAJIbHBIE CIIUCKH) Ha Oupskax Poccuiickoit @enepanuu, u
AKTUBBI, SIBJISFOIIAECS KIIMPUHTOBBIMU CEpTU(DUKATAMU yIaCTHsl,  UMEHHO:

1. oOIUrau pocCUNCKUX SIMUTEHTOB;

ii. OupKeBBIE OOIUTALUU POCCUICKUX IMUTEHTOB;

1ll. TocymapcTBeHHBbIC IIeHHBbIE Oymarm Poccmiickoit ®Denepanum, cyObekToB Poccuiickoi
Odenepanyivi ¥ MyHHUIUITATbHBIC IIEHHBIC OyMaru;

1v. 00JUraluy HHOCTPAHHBIX SMUTEHTOB U MEXIYHAPOAHBIX (PUHAHCOBBIX OPraHU3ALUM.

V. MpOU3BOJHBIE (DUHAHCOBBIE HHCTPYMEHTHI (MMYIIECTBEHHbIE IpaBa U3 (DbIOUYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB) M OMNIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)), MPH COOIIOJEHUU YCIIOBHH,
MPEyCMOTPEHHBIX NYHKTOM 25.3 HacTosuux [TpaBuit.

2) neHeXHBbIE CpeACTBa B PYyOIsIX WU B WHOCTPAHHOW BalllOT€ Ha CYETaX W BO BKJIAJax
(mero3WTax) B POCCHHCKUX KPEIUTHBIX OPraHM3aIUsAX M WHOCTPAHHBIX FOPHIMYECKHX JIHIAX,
MPU3HAHHBIX OAHKaMH MO 3aKOHOJATENIbCTBY MHOCTPAHHBIX TOCYJIApPCTB, HA TEPPUTOPUU KOTOPHIX
OHHM 3apEeTUCTPUPOBAHBI (J1ajiee - WHOCTPAHHbIC OaHKH), JCMO3UTHBIC CEPTU(PHUKATHI POCCHHCKUX
KPEAUTHBIX OpPraHU3alMii ¥ WHOCTPAHHBIX OAHKOB HMHOCTPAHHBIX TOCYAApCTB, TOCYAapCTBEHHBIC
neHnsle Oymaru Poccuiickoit denepaniuu 1 MTHOCTPAHHBIX T'OCYJIApPCTB, TPEOOBAHUS K KPEAUTHOM
OpTraHHU3aIMH BBIIJIATUTD JCHEKHBIN SKBUBAICHT APArolEeHHBIX METAJIOB MO TEKYILIEMY KypCy.

[Tox MHOCTpaHHBIMH TOCYJAPCTBAMU B LENAX HAcTOAUMX [IpaBui MOHMMAIOTCS MHOCTPAHHBIE
rocyapcTBa, sBIsoIIMecs uwieHamu EBpasuiickoro skoHomuueckoro corosa (EA3C),
Opranuzanuu 3KOHOMUYeckoro coTpyanudectBa u pasutus (ODCP), Espomeiickoro corosa, a
takoke Kurait, Munus, bpasunus, KOxno-Adpukanckas Peciyonuka, Cunranyp, Karap;

3) IIpaBa Tpe6OBaHI/I5{ N3 JOTOBOPOB, 3aKIHOYCHHBIX IJIA ueneﬁ JOBCPUTCIIBHOI'O YIIPABJICHUS B
OTHOIICHWU aKTUBOB, KOTOPBLIC MOI'YT BXOAWUTH B COCTAB aKTUBOB (bOHIla;

4) uHBIC aKTUBBI, BKJIIOUYAEMbIE B COCTaB aKTHBOB MHBECTUIIMOHHOTO (DOH/IA B CBSI3U C OTUIATOM
pacxoJ0oB, CBSI3aHHBIX C JOBEPUTEIbHBIM YIPABIEHUEM HUMYIIECTBOM, COCTABIISIIOLIUM
WHBECTUIIMOHHBIA (OHJ, WIM B CBSI3U C pean3alyedl IpaB, 3aKPEIUICHHBIX COCTaBIISIOIMIMMH
WHBECTUIIMOHHBIN  (OHA TEeHHbIMH OymMaraMd WJIM TMPEAYCMOTPEHHBIX COCTABJISIFOIIMMU
WHBECTUIIMOHHBIN (DOH TPOU3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH (J1ajie€ - MHBECTUIIMOHHBIE
npaBa), MOTYT BXOJHUTH B COCTaB aKTHBOB ()OH/Ja B TE€UEHHE OJIHOTO Mecslla C JaThl pealu3aluu
YKa3aHHBIX MHBECTUIIMOHHBIX MTpaB. CTOUMOCTh YKa3aHHBIX aKTHBOB, BKJIIOYAEMBIX B COCTaB (hOHIa
B CBSI3M C peaiu3alueii NHBECTUIIMOHHBIX MPaB, B COBOKYITHOCTH HE JOJDKHA mpeBbimaTh 5 (I1s1h)
MPOIICHTOB CTOMMOCTH aKTUBOB (POH/IA.

25.2. JleHexxHble cpeAcTBa BO BKJIaJax (JI€NO3UTax) B POCCUHCKUX KPEIUTHBIX
OpraHu3alUsaX U MHOCTPAHHBIX OAHKAaX MOTYT BXOJUTh B COCTaB (DOH/IA, TOJILKO IPU YCIOBUH, YTO B
cllydae TOCPOYHOTO PacTOP)KEHHs YKa3aHHOTO JJOTOBOPA POCCHICKAsi KPEANTHAS OPraHNU3aIys WK
MHOCTpaHHBIA OaHK oO0s3aHa (00s3aH) BEPHYTh CyMMy BKJaja (IEMO3UTa, OCTaTKa Ha cyeTe) U
MPOIICHTHI IO HEMY B CPOK, HE TIPEBBIIIAIONINI CEMb padO4HX JTHEH.

25.3. Ilpou3BoaHble (pUHAHCOBBIE MHCTPYMEHTHI MOTYT BXOJWUTh B COCTaB aKTUBOB (OHJA
IIPH YCIOBUHU, YTO WM3MEHEHHME HX CTOMMOCTH 3aBHUCUT OT HU3MEHEHUS CTOMMOCTH aKTHUBOB,
yKa3aHHbIX B MOJMYHKTax 1. — 1v noanyHkTa 1) nmynkra 25.1. Hacrosmux [IpaBun (B ToM umncie
W3MEHEHHUsl 3HAYEHMsI MHIEKCA, PAaCCUMTBIBAEMOIO MCXOASl U3 CTOMMOCTH JIaHHBIX AKTHUBOB), OT
BEJIMYMHBI MPOLEHTHBIX CTaBOK, YPOBHSA HMHQUISALMH, KypCOB BaJIOT, a TaKKe IPOU3BOIHBIN
(MHAHCOBBI MHCTPYMEHT, HEe NpeAyCMaTpHBAIOIIMN 00S3aHHOCTH CTOPOHBI JIOTOBOpa IepenaTh
JIPYroil CTOPOHE IOTOBOpa IIEHHBIE OyMaru, BaJIOTy WJIW TOBap JUOO OOS3aHHOCTH CTOPOHBI




JIOTOBOpA 3aKIIOYUTH JIOTOBOP, SBJISIOIIUICS NPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, IIPH
YCIJIOBUH, YTO U3MEHEHHUE €0 CTOMMOCTH 3aBUCUT OT U3MEHEHHs CTOMMOCTH TOBApOB, JOIYIICHHBIX
K OpraHM30BaHHBIM Topram Ha Oupkax Poccuiickoit @enepauuu u OHp)Kax, pacrloNOXEHHBIX B
MHOCTPaHHBIX FOCY/IapCTBaX U BKIIOUEHHBIX B IEPEYEHb NHOCTPAHHBIX OUPIXK.

25.4. NmymectBo, cocrtaBisitoniee DoHA, MOXET OBITh MHBECTUPOBAHO B OOJMTAIWH,
OMUTEHTAMH KOTOPBIX MOTYT OBITh:

1. poccuiicKue OpraHbl rOCy1apCTBEHHOH BIIACTH;

1. opraHsl Bi1acTu cyobekToB Poccutickoit Deaepanuu;
1il. pocCUICKHE OpraHbl MECTHOTO CAMOYIIPABIICHHS;
V. POCCHICKHE IOPUMYECKUEC JHUIIA;

V. UHOCTPaHHBIE OPTaHbl TOCYAAPCTBEHHOM BIIACTH;

Vi. ”THOCTPaHHBIC IOPUIUYCCKHUE JTUIIA;

v.il. MeXAyHapoJHbIe (PMHAHCOBBIE OPTaHU3AIIHH.

25.5. JIuna, o0A3aHHEIE:

- IO roCyJapCTBEHHBIM ILIeHHbIM Oymaram Poccuiickoil denepanuu, rocyaapcTBEHHBIM
IeHHBIM Oymaram cyObekToB Poccuiickoit ®depepanmu, MyHUIHIATGHBIM LEHHBIM Oymaram,
JICTIO3UTHBIM CepTU(UKATAM POCCUHCKUX KPEIUTHBIX OpraHu3alui, oOJMranusM PpOCCUHCKUX
OMHUTEHTOB, OWPKEBBIM OOJHTralHusIM POCCHUCKUX SMHUTEHTOB, KIMPUHTOBBIM CepTH(PHKATaM
y4acTHs JOJKHBI ObITh 3aperucTpupoBansl B Poccuiickoit deneparum.

- 1Mo OOJUranusiM HMHOCTPAHHBIX OPUAWYECKHUX JIMI, OOJUTalUsM MEXTyHapOTHBIX
(MHAHCOBBIX OpPraHU3aLMM, JOJKHBI OBITH 3aperuCTPUPOBAHBI B IOCYJApCTBaX, BKIIOUEHHBIX B
OO6mepoccuiickuii KaaccuukaTop CTpaH MHUpA.

- 10 TOCYJapCTBEHHbIM IIEHHbIM OyMaraM MHOCTPAHHBIX TIOCYJapCTB, JEMNO3UTHBIM
cepTu(duKaTaM HHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYJApCTB JAOKHBI ObITh 3aperuCTPUPOBAHBI
B TOCYyAapCcTBax, sBIAOLIMXCS wieHamu EBpasuiickoro skoHomuyeckoro corsa (EADC),
Opranuzanun 3KOHOMHUYeckoro cotpyanuyectBa u passutus (OOCP), Esponeiickoro corosa, a
takxe Kurait, Unaus, bpasunus, IOxHo-Adpukanckas Peciyonuka, Cunranyp, Katap.

25.6. UmymiectBo, cocTaBisitoniee GoHI, MOXKET ObITh MHBECTHPOBAHO B IIEHHBIE Oymaru,
BBIITYILIEHHBIE B COOTBETCTBHUU C 3aKOHOAATENbCTBOM Poccuiickoii denepanim 0 phIHKE IIEHHBIX
OyMar, mpeqHa3HaYeHHbBIE TOJIBKO JUIsl KBATM(UIIMPOBAHHBIX HHBECTOPOB (Jasee - IeHHbIe Oymary,
npeHa3HaYeHHBIE 7151 KBIM(PUITUPOBAHHBIX HHBECTOPOB).

Jlunamu, 00s13aHHBIMU TIO IIEHHBIM OyMaram, MpeIHa3HauYeHHBIM AJIs KBaJTU(UIIMPOBAHHBIX
WHBECTOPOB, MOTYT OBITh CJICIYIOIIUE JIUIIA:

- [TAO «Co6epbank», OI'PH — 1027700132195;

- bank I'TIBb (AO), OI'PH — 1027700167110;

- bank BTb (ITAO), OI'PH — 1027739609391;

- AO «Poccennxo36ank», OI'PH — 1027700342890;

- AO «Pocarponusunr», OI'PH — 1027700103210;

- AO «Tbank», OI'PH - 1027739642281;

- [TAO «CoBkombank», OI'PH - 1144400000425;

- 000 «XK® bank», OI'PH - 1027700280937;

- AO «Iloura baunk», OI'PH - 1023200000010;

- ITAO «ITPOMCBSI3bBAHK», OI'PH — 1027739019142;

- OAO «PXII», OI'PH — 1037739877295;

- [TAO «T"azmpom», OT'PH — 1027700070518;

- AO «bank JIOM.P®», OI'PH — 1037739527077,

- AO «AJIBOA-BAHK», OI'PH — 1027700067328;

- TAO «MOCKOBCKMUI1 KPEJUTHBIN BAHK», OT'PH — 1027739555282.



HOII OCHHBIMUA GYMaFaMI/I, YKa3aHHbIMU B HACTOSAIICM IMOAIMYHKTC, IOHUMAIOTCA O6JII/IFaI_II/II/I,
BBIIIICYKA3aHHBIX SMUTCHTOB.

26. CTtpykTypa akTuBoB ()OHIA JO0/KHA OJJHOBPEMEHHO COOTBETCTBOBATH CJIEXYIONIHM
TPeOOBAHUSM:

1) OueHouHas CTOMMOCTh LEHHBIX OyMar OJJHOTO FOPUIUYECKOTO JINLIA, ICHEKHBIE CPE/ICTBA B
pyOJsiX ¥ B MHOCTPAHHOM BaJIIOTE HA CU€TaX M BO BKJIAAaX (JEMO3UTax) B TAaKOM IOPUIUYECKOM
aune (eciu COOTBETCTBYIOLIEE IOPUAMYECKOE JIMIO SBISETCS KPEAUTHOM oOpraHu3anueil wiu
MHOCTPaHHBIM OAHKOM HMHOCTPAHHOTO T'OCYAapCTBa), MpaBa TpeOOBaHUS K TAaKOMY IOPHINYECKOMY
JUIy, B COBOKYMHOCTM HE JOJDKHBI IpeBblath 10 MIpPOIEHTOB CTOMMOCTH aKTHUBOB (DoHIA.
TpeboBanust HacTosAmero ad3ana HE PacIPOCTPAHSIOTCS HAa TOCYIApCTBEHHBIC IIEHHBIE OyMmaru
Poccuiickoii @enepauu 1 Ha mpaBa TpeOOBaHUS K HEHTPAILHOMY KOHTPAreHTy.

OneHouHasi CTOMMOCTh LEHHBIX Oymar onHoro cyObekra Poccuiickoii @eneparuu
(aIMUHUCTPATUBHO-TEPPUTOPUATILHOTO o0Opa3oBaHUs MHOCTPAHHOIO rocyaapcTna),
MYHUIIUIATBHOTO 00pa3oBaHMsA, TOCYJAapCTBEHHBIX IEHHBIX OyMar OJHOTO WHOCTPAHHOTO
rocyJapcTBa He J10JkKHa npesbimaTh 10 mpoueHToB ctouMocTH akTuBoB DoHxa.

Jlist enet pacuera OrpaHUYEHMs], YKA3aHHOTO B a03alle epBOM HACTOSIIIETO MOANYHKTA, IPH
OTpeeNIeHUH JOJM OILIEHOYHON CTOMMOCTH AaKTHBOB B CTOMMOCTH aKTUBOB (OHIAa B CyMMe
JIEHE)KHBIX CPEJCTB B pyOJIsX U B MHOCTPAHHOM BaJIOTE Ha CUETaX B OJHOM IOPUIUYECKOM JIULE U
CTOUMOCTH MpaB TpeOOBaHUI K OTHOMY IOPUINYECKOMY JIMILY, BOSHUKIIIMX HA OCHOBAaHUH JI0TOBOpa
0 OpOKEpCKOM OOCITYXMBAaHHHM C TAaKHUM JIMIOM (IIPU YCJIOBHH, YTO YKa3aHHBIM JIOTOBOPOM
MPEeyCMOTPEHO HCIOJIHEHHE TaKUM IOPHIWYECKUM JIMIOM O0O0s3aTENbCTB B TEUEHUE OJHOTO
pabouero mHS ¢ JaThl NPEAbABICHHUS YKa3aHHBIX TPeOOBaHMU K HCIIOJHEHHIO), COCTABIISFOIINX
boH/I, HE YUYUTHIBAETCS CyMMa (MU €€ YacTh) ICHEKHBIX CPEJCTB, MOJICKAIINX BHITLIATE B CBSI3U C
NOTalIeHHEeM WHBECTUIMOHHBIX I1a€B IA€BOr0 HMHBECTUIIMOHHOTO ()OHJA, HA MOMEHT pacyera
orpannueHusi. [Ipu 3ToM o00mias cymMma JCHEKHBIX CPEICTB M CTOMMOCTh IMpaB TpeOOBaHHIA,
KOTOpBIE HE YUMTBHIBAIOTCS IPU pacyeTe OrpaHUYEHUS, YKa3aHHOrO B a03alle 1epBOM HACTOSIIEro
MOJIMYHKTA, B OTHOILIEHUH BCEX JCHEKHBIX CPEACTB B pyOJsiX Ha BCEX CUETAaX U B OTHOIICHHH BCEX
npaB TpeOOBaHMM K IOPUAMYECKUM JIMIAM, BO3HUKIIMX HA OCHOBAaHMM YKa3aHHBIX JOTOBOPOB O
OpOKEepCKOM OOCITy’)KUBAaHUH, COCTABISAIOUIMX (OHA, B COBOKYIHOCTH HE JOJDKHBI INPEBBINIATH
o0LIylI0 CyMMY JEHEXKHBIX CpPEICTB, MOAJEKAIIUX BbIIUIATE B CBSI3U C [OTalICHUEM
WHBECTHUIIMOHHBIX NTaeB ()OHIa HA MOMEHT pacdeTa OrpaHHYEHUSI.

Jlst nienedt pacyera orpaHUYEHUH, YKa3aHHBIX B a03ale MepBOM HACTOSIIEr0 MOANYHKTA, IPH
OTpeNIeIEHUH JI0JIM OLIEHOYHONW CTOMMOCTH AaKTMBOB B CTOMMOCTH akTHBOB (OHAa B CyMMe
JEHEXKHBIX CPEACTB B pyOJIIX U B MHOCTPAHHOM BaJIIOTE HA cYeTax B OJHOM FOPHUJIMYECKOM JIHUIIE,
COCTaBISIONINX (DOH, HE YyUNUTHIBACTCA CymMMa (MU €€ 4acTh) JEHEKHBIX CPEJICTB, HAXOASIINXCS Ha
yKa3aHHbIX cueTax (OJHOM M3 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B Takoil (oHA mpu Bblnaye
MHBECTUIMOHHBIX I1aeB, B TedyeHUe He Ooiee 2 (/IByx) paboumx naHed C JdaThl yKa3aHHOTO
BKJIFOUEHUSI.

CTouMOCTb JIOTOB NPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB (eciau 0a30BbIM (0a3HMCHBIM)
aKTHBOM IPOU3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTA SIBJIIETCS APYTroil MPOU3BOAHBIN (PUHAHCOBBIH
WHCTPYMEHT - CTOUMOCTD JIOTOB TaKUX MPOU3BOJAHBIX (PMHAHCOBBIX HHCTPYMEHTOB), IIEHHBIX Oymar
(cymMMa JIEHEXXHBIX CpPEJCTB), MOJYUEHHBIX YIpPAaBIAMOIIEH KOMIaHWeW (oHIa MO MepBOM YacTu
JIOTOBOpa peno, pazMep NPUHATHIX 00A3aTENBCTB MO MOCTABKE aKTHBOB IO MHBIM CIENKaM, Jara
HCIIOJTHEHUS] KOTOPBIX HE paHee 4 pabouux JAHEH C AaThl 3aKJIIOUEHUS CIIEIKU U 3a€MHbBIE CPE/ICTBA,
peyCMOTPEHHbIE MOAMYHKTOM 5 myHKTa 1 ctathu 40 denepanpHOro 3akoHa oT 29 HosiOps 2001
roga Ne 156-®3 «OO0 HMHBECTUIIMOHHBIX (OHIAX», B COBOKYIMHOCTH HE JOJLKHBI IpeBblath 40
IPOIIEHTOB CTOMMOCTHU YUCTBIX aKTUBOB (POHA.

Ha naty 3akitoueHusi cenoK ¢ MPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, JOTOBOPOB
peno, A0roBOPOB 3aiiMa, KPEAUTHBIX TOTOBOPOB WM CAEJOK, 1aTa UCIIOJHEHUs KOTOPHIX HE paHee 4
paboumx JHEH C JaThl 3aKIIOYEHHs] CIENIKH, COBOKYITHAs CTOMMOCTh aKTUBOB, YKa3aHHBIX B ab3ale
[T HACTOAIIEr0 TOJIYHKTa, C YYETOM 3aKJIIOYEHHBIX paHee JOTOBOPOB pEIo U CIHENOK,




yKa3aHHBIX B HACTOsILEM ab3alle, U 3aeMHBIX CPEICTB, MPEyCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa |
cratbu 40 denepanpHoro 3akoHa ot 29 HosiOps 2001 1. N 156-03, He momkHa npesbimarh 20
IPOIIEHTOB CTOMMOCTHU YHCTHIX aKTUBOB  (POHA.

Jlyia 1eneit HaCTOSIIIEro IMyHKTa MPOU3BOAHbIE (PMHAHCOBBIE MHCTPYMEHTHI YUUTHIBAIOTCS B
o0bemMe mpuoOperaeMbIX (OTUYXKIAaeMbIX) 0a30BbIX (0a3UMCHBIX) AKTUBOB TaKHX IPOW3BOJIHBIX
(MHAHCOBBIX MHCTPYMEHTOB (eciau 0a30BbIM (0a3MCHBIM) aKTUBOM SIBJISICTCS APYTOM MPOM3BOIHBIN
(MHAHCOBBI HMHCTPYMEHT (MHIEKC) - Kak 0a30Bble (0a3MCHBIC) aKTHBBI TAaKUX IPOU3BOIHBIX
(UHAHCOBBIX MHCTPYMEHTOB (AKTHUBBI, BXOJSIIME B CIMCOK JJIs pacueTa TaKOro HHIEKCA) U
OTKPBITON MO3UIMH, CKOPPEKTUPOBAHHOM IO pe3yJibTaTaM KIMPUHTA.

JIoroBOpHl peno 3akII0YaroTCs, €CIM OHU COOTBETCTBYIOT OAHOMY U3 CIEAYIOLIUX YCIIOBHIA:
KOHTPAareHTOM I10 JIOTOBOPY PEMNO SIBISIETCSA LIEHTPAIbHBbIH KOHTPAreHT JIMOO yKa3aHHBIN J10TOBOP
3aKJIIOYAeTCsl Ha YCJOBHMSIX MOCTAaBKM HPOTUB IUIaTeXa M MPEIyCMOTPEHHOH JIOTOBOPOM pEMo
00513aHHOCTH KaXXJOW M3 CTOPOH IPU M3MEHEHUH LIEHBI [IEHHBIX OyMar, MepeJaHHbIX 10 J0TOBOPY
peno, ymjaauyuBaTh JPYrod CTOpPOHE JACHEXKHBbIE CyMMbl M (WJIM) IEepelnaBaTh IEHHble OyMaru B
COOTBETCTBUU ¢ MyHKTOM 14 cratbu 51.3 ®@eaepanbHoro 3akoHa ot 22 anpens 1996 roga Ne 39-®@3
«O pbIHKE IIEHHBIX Oymar», Ipu YCIOBUH, YTO MPEIMETOM JOTOBOpA PEMO MOTYT OBITh TOJBKO
AKTHUBBI, BKJIIOYAaEMbI€ B cOCTaB ()OHJIa B COOTBETCTBHHU C HacTosmMHU [IpaBumamu.

Jlia ueneii ab3ana MsATOrO M IIECTOTO HACTOSIIETO MOMAMYHKTAa HE YYUTHIBAIOTCS JIOTOBOPHI
peno, mo KOTOPBIM YIpaBIIsiOIIas KOMIAHUS SBJISETCS MOKyIATeJIeM IO MEepBOM 4YacTH JOroBopa
peno, U KOTOpbIe MPeayCMaTPUBAIOT HEBO3MOXKHOCTh PACHOPSHKEHUS MPUOOPETEHHBIMU LIEHHBIMU
OyMaramu, 3a UCKJIIOYEHMEM MX BO3BpaTa II0 BTOPOM YacTH TaKOro JOTOBOpa pEINo, a TaKXKe
OMIIMOHHBIE JOTOBOPBL, MO KOTOPHIM YIPABJSAIONIAsi KOMIIAHMS HMMEeT MpaBo TpeOoBaTh OT
KOHTpareHTa MOKYIKY WU MPOJIaK 6a30BOT0 (0a3MCHOTO) aKTHBA.

VYrpasinsmomas KOMIaHHs HE BIPaBE PAacoOpsHKAThCS [IEHHBIMU OyMaraMu, NpuoOpeTeHHBIMU
[0 JOrOBOpaM pEIo, MO KOTOPBIM YIPABISAIOIIAS KOMIIAHUS SIBISIETCS MOKYIATEJIEM IO MEPBOM
YacTu JOrOBOpA PENo, 3a UCKIIOYEHHUEM UX BO3BpATa M0 BTOPOM YaCcTH TAKOTO JIOTOBOPA PETIO.

[Ipu ompeneneHuu CTPYKTYphl aKTHBOB (DOHIA YUUTHIBAIOTCS aKTHBBI, IPUHATBIC K pacyeTy
CTOUMOCTH YUCTBIX aKTUBOB (POH[A.

TpeboBanusi, yka3aHHble B ab3ale NEepBOM W BTOPOM HACTOSLIEr0 TOANYHKTa HE
NPUMEHSIOTCS 10 AaThl 3aBepIleHus (OKOHYaHus) popMupoBaHus (pOHAA U B TE€UEHUE MecsIa 1ociie
9TOU JaTHI.

TpeGoBaHust HACTOAIIETO IYHKTa HE NPUMEHSIOTCS C JaThl BO3HUKHOBEHMS OCHOBAHUS
npekparieHus GoHma.

2) He meHnee nByx TpeTeil pabouux AHEH B TeUeHHME Ka)XJOTO KaJleHIApHOTO KBapraia (3a
WCKIIFOUEHHEM Tepro/Ia J0 JAaThl 3aBepiieHus (okoHUaHus) GopMupoBanus GoHIa, OJJHOTO MecsIa
C JaThl 3aBepuIeHus (OKOHYaHus) GopMUpoBaHUs (POHAA, a TAKXKe NMEePHOAA C J1aThl BO3HUKHOBEHHUS
OCHOBaHHUsl TMpeKpalleHuss (QOHJa) COBOKyIHas OIEHOYHasi CTOMMOCTb [IpenmyIecTBeHHbIX
aKTHBOB JIOJDKHA ObITh HE MeHee 80 MPOLEHTOB CTOUMOCTH akTUBOB DoHja.

[Ipu sToM pabGouuMm gHEM B uensX HacToAmux IlpaBun cuuTaeTcss AE€Hb, KOTOPBIM He
NPU3HAETCSI B COOTBETCTBUHU C 3aKOHOJATENbCTBOM Poccuiickoit denepanui BHIXOAHBIM U (MIIH)
HepabounM mpa3AHUYHBIM JHeM. OrpaHuuYeHus, yKa3aHHblE B HACTOSILEM MOJNYHKTE, HE
IPUMEHSIOTCS ¢ KaJIeHJapHOTro KBapTaja, B KOTOPOM BO3HUKJIO OCHOBAaHHUE MpeKpaleHus GoHa.

3) OueHouHasi CTOMMOCTh II€HHBIX OyMmar, MpeIHa3HAaYeHHBIX MJs KBaJU(UIUPOBAHHBIX
MHBECTOPOB, HE JIOJKHA MPEeBbIaTh 40 MPOIIEHTOB CTOMMOCTH aKTHBOB (hOH[A.

4) B cocTtaB akTUBOB (pOHJIA HE MOTYT BXOJUTH LIU(POBBIE BAIIOTHI, a TAKKE MPOU3BOJHBIE
(¢uHAHCOBBIE WHCTPYMEHTHI (LIEHHbIE Oymaru), U3MEHEHHE CTOMMOCTH KOTOPBIX (BBIILUIATHI I10
KOTOPBIM) B COOTBETCTBUU C MX YCJIOBUSAMHU (YCIOBUSMHU HX BBITYCKA, IPABUJIAMHU JIOBEPUTEIHHOTO
yhnpaBieHusi (MpocrneKToM (TMpaBWJIaMH) WHBECTHMLMOHHOTO (OHAA) 3aBUCHT (3aBUCAT) OT
U3MEHEHUs KypcoB HUGPOBBIX BaMIOT U (MJIM) HM3MEHEHHS] CTOMMOCTH HHBIX MPOU3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB (LIEHHBIX OyMar), M3MEHEHHE CTOMMOCTH KOTOPBIX (BBIIIATHI I10
KOTOPBIM) B COOTBETCTBUU C MX YCJIOBUAMHU (YCIOBUSMHU UX BBITYCKA, IPABUIIAMHU JTIOBEPUTEIHHOTO
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ynpaBieHusi (MpocnekToM (TMpaBWJIaMH) WHBECTHMLMOHHOTO (OHAA) 3aBUCHT (3aBUCAT) OT
U3MEHEHUS KypCOB LIU(POBBIX BAJIIOT.

B cocraB akTuBOB (pOH/IA HE MOTYT BXOJIUTH LIEHHBbIE OyMaru, B COOTBETCTBHU C YCIOBUSMH
BBIITyCKa KOTOPBIX JIMILO, OO0s3aHHOE IO LEHHbIM Oymaram, OCYIIECTBISET JESATEIbHOCTb II0
OKa3aHHWIO YCIIyT, HampaBJEHHBIX Ha oOecreueHue BBIMYCKa LU(GPOBONW BaIOTHl U (WJIH)
COBEpPILEHUS TPAXKAAHCKO-NPABOBBIX CAEIOK M (WIM) olepauui, BJIEKYIIUX 3a co00il mepexon
u(pOBOH BATOTHI OT OJHOTO OOJamarens K JApyromy (naiee - IEHHbIE OyMaru opraHuzaropa
oOpamieHuss 1M(POBOI BamOTHI), a TAaKXKEe IPOU3BOJAHBIE (PUHAHCOBBIE MHCTPYMEHTHI (LICHHBIE
OyMaru), "3MEHEHNE CTOUMOCTH KOTOPBIX (BBIIIATHI 10 KOTOPBIM) B COOTBETCTBHUHM C UX YCIOBUSIMHU
(YycloBHsIMM HX BBIIYCKa, MpPaBWIAMHU JIOBEPUTEIBHOIO YIpaBlieHUs (IIPOCIEKTOM (IIpaBUIIaAMM)
WHBECTUIIMOHHOTO (HOHIA) 3aBHCUT (3aBHCAT) OT M3MEHEHUS CTOMMOCTH IEHHBIX Oymar
opranuzaropa oOpaiieHus HU(pPOBON BATIOTH U (UIM) U3MEHEHUS! CTOMMOCTU MHBIX IPOU3BOIAHBIX
(UHAHCOBBIX MHCTPYMEHTOB (LIEHHBIX OyMar), M3MEHEHHE CTOMMOCTH KOTOPBIX (BBIIUIATHI II0
KOTOPBIM) B COOTBETCTBUU C UX YCIOBUSAMHM (YCIOBUSMM MX BBIIYCKa, IPAaBUIAMHU JTOBEPUTEIHHOIO
ynpaBieHusi (MpocnekToM (TMpaBWJIaMH) WHBECTHLMOHHOTO (OHAA) 3aBUCHT (3aBUCAT) OT
U3MEHEHHs CTOMMOCTH LIEHHBIX OyMar opranusaropa oopareHust Lu(ppoBOi BalTIOTHI.

27. Onucanue pUCKOB, CBSI3aHHBIX C HHBECTUPOBAHUEM:

Pucku, ommcaHue KOTOpPBIX COAEPKUTCA B HACTOSIIEH WHBECTULMOHHON JAeKJapalllM, B
cilydyae MX peald3allii MOTYT OKa3aTh BBICOKYIO CTENEHb BIMSHHUA (CYLIECTBEHHOE BJIMSHHE) Ha
pe3ynbTaThl MHBECTUPOBAHHUSA, HPU ATOM IPUBEJIEHHBIE CBEIACHMS OTPa)XarOT TOUYKY 3pEHUS U
COOCTBEHHBIE OLIEHKHU YIIPABISAIONIEH KOMIIAHUHU U B CHITY 3TOTI'O HE SBJISIOTCS HCUEPIBIBAOIINMHU.

VYopapnsoomas KOMIAHUS HE TapaHTUPYeT JOXOJHOCTb HMHBECTMLMH B (GoHaA. Braaenbisl
MHBECTULMOHHBIX IIa€B HECYT PUCK YOBITKOB, CBA3aHHBIX C W3MEHEHHEM PBIHOYHONH CTOMMOCTH
UMYIIECTBA, COCTABIISIONIETO (OH/I.

WuBecTupoBaHue B ILEHHbIe OyMard CBSI3aHO C BBICOKOM CTENEHBIO PHCKOB, U HeE
MOJpa3yMeBaeT KakKux-I1u00 rapaHTHid, Kak 10 BO3BPAaTy OCHOBHOW MHBECTHPOBAHHOW CYMMBI, TaK U
10 MOJIYYEHHIO KaKUX-TMOO0 TOXOJ0B Ha Hee.

CronmocTh 00BEKTOB MHBECTUPOBAHUS, COCTABIISIONINX (POH/ M, COOTBETCTBEHHO, pacyeTHas
CTOMMOCTb HHBECTULMOHHOTO TMas, MOTYT YBEJIWYMBATbCSl WIM YMEHBINATHCS, PE3YJIBTATHI
MHBECTUPOBAHUS YIPABIAIOIIEH KOMIIAHWM B MPOLUIOM HE ONPENENSIOT J0XOAbl B Oyayliem,
roCyJIapCTBO HE TapaHTUPYeT JOOXOJHOCTb WHBeCTUIMI B (GoHJ. 3asBiIeHHS JIOOBIX JIMII O
BO3MO>XKHOM YBEJIMYEHUH B OyAyIIEM CTOMMOCTH WHBECTUIIMOHHOIO Mas MOTYT pacleHUBAThCS HE
UHaue KakK NpeIrnoyokeHus. PemieHue o NpuHOOpeTeHMHM WHBECTHLMOHHBIX TMaeB (oHIa
NPUHUMAETCS JIMLOM, KEJIAIOIUM MPUOOPECTH WHBECTUIMOHHBIE Mau, CaMOCTOSITENBHO IOCHe
o3HakoMyeHus ¢ [IpaBunamu oHaa, ero MHBECTULIMOHHOM JieKIapalnel, ¢ y4eTOM OLIEHKH PUCKOB,
IPUBEICHHBIX B HACTOALIEM ITyHKTE, HO HE OIPaHUYMBAsICh UMH.

OOmiens3BecTHa TMpsiMas 3aBUCHUMOCTb BEJIMYMHBI  OXKHJaeMOW MPHOBLIM OT YPOBHS
npUHUMaeMoro pucka. ONTHUMaJbHOE COOTHOLIEHHE YPOBHEH pHCKAa U OKHUIAEeMOW INpUObUIH
pasIMYHO M 3aBUCUT OT LEJOro psaa OOBEKTHBHBIX M CYOBEKTHBHBIX (aktopoB. Ilpu
IUTAHUPOBAHUM U MIPOBEJIEHUU ONEpaliii ¢ MHBECTUIIMOHHBIMU NasiMH, BJla/iejel] MHBECTUIIMOHHBIX
naeB JIMOO JINIIO, JKeJaroliee MPUoOpPecCTH MHBECTUIIMOHHBIE A, BCEra JOKEH MOMHUTH, YTO Ha
MPAKTHUKE BO3MOXHOCTHU IOJOXHUTEILHOTO U OTPULIATEIHHOIO OTKIOHEHUS pealbHOro pe3ysbTara
OT 3aIUIAHUPOBAHHOIO (WJIM OXHJAAEMOI'0) YacTO CYLIECTBYIOT OJHOBPEMEHHO M DPEATU3YIOTCS B
3aBHCHMOCTH OT LI€JIOTO psi/la KOHKPETHBIX OOCTOSATENbCTB, CTENIEHb y4eTa KOTOPhIX, COOCTBEHHO, U
onpeAenseT pe3yJbTaTUBHOCTh OINEpalvii BIAJEIblla WHBECTUIMOHHBIX IIa€B WIM JIMIA,
KEJAIoLIEro MpUoOPECTH UHBECTULIMOHHBIE TTaH.

Hacrosee onrcanue puckoB He packpbiBaeT MH(oOpMaIu 000 BCeX PUCKaX, BO3HUKAIOIINX
B CBSI3U C JIEATENBHOCTHIO YIPABIAIONIIEH KOMIAHUM IO YIPaBJIEHUIO (MHBECTUPOBAHUIO)
UMYIIECTBOM, COCTAaBJIAIOIIUM (OHJ, BCIEJICTBUE pa3zHOOOpasusi CUTyalluid, BO3HHUKAIOUIUX MpPU
TaKOM YIIpaBJiIeHUH (MHBECTUPOBAHUM).



B Hauboee 001IeM BUIE, TOHITHE PUCKA CBSA3aHO C BOZMOKHOCTBIO MTOJIOKUTEIHHOTO HITH
OTPHULIATENILHOTO OTKJIOHEHHUS pe3yJibTaTa IeATeIbHOCTH YIIPABIIAIOIEeH KOMIaHUH 110
yIpaBICHUIO UMYIIIECTBOM, COCTABISIONIUM (OHII, OT OKUIACMBIX WU TIAHOBBIX 3HAYCHUN,
T.€. PUCK XapaKTEepPU3yeT HEOMPEeIEHHOCTD MMOIYYEeHUS 0KUIaeMOTro (PMHAHCOBOTO
pe3yJsibTara Mo UTOraM HHBECTHIIMOHHOU JCSITEILHOCTH.

Jns ueneid HACTOALIET0 OMHMCAHMS, IOJ PUCKOM IPU OCYIIECTBICHHWU OIEpaluii o
WHBECTUPOBAHUIO IOHUMACTCS BO3MOXXHOCTh HACTYIUICHUST COOBITHSI, BICKYIIIETO 3a CO0O0H majeHue
CTOMMOCTH YHCTBIX aKTUBOB (DOHIA M, COOTBETCTBEHHO, PACYETHON CTOMMOCTH MHBECTULIMOHHOTO
1asi, 4TO B CBOIO OUEPE/Ib SBIISCTCS YOBITKOM IS BIIAACIblla MHBECTHUIIMOHHBIX TTAcB.

Brnagenern, nHBECTUIIMOHHBIX [MAeB U JIUIIO, XKEJAolee MPUOOPECTH WHBECTUIIMOHHBIC Iau,
HEU30€)KHO CTAIKHBACTCS C HEOOXOTUMOCTHIO YYHTHIBATH (DAKTOPHI PUCKA CaMOTO Pa3IUYHOTO
CBOMCTBA.

WuBecTUpoBaHWE B AaKTUBBI, MPEIyCMOTPCHHBIE B WHBECTUIIMOHHON Nekiapanuud (OHJA,
CBS3aHO C OIpEIENICHHOW CTENEeHbI0 PUCKOB M HE TMOJpa3yMeBaeT rapaHTUH KaK IO BO3BpaTy
OCHOBHOI MHBECTUPOBAHHOW CYMMBI, TaK U IO MOJIYYCHUIO IOXOJIOB.

Pucku mHBecTHpOBaHUS B IIEHHbIE OyMard M (PUHAHCOBbIE MHCTPYMEHTHI BKIIIOYAIOT, HO HE
OTPAHUYUBAIOTCS CIICIYIONIMME PUCKAMHU:

- Hegpunancoguwie pucku,
- QuHaHcosbvle pucKu.

Hedghunancosvie pucku.
K HedrHaHCOBBIM pHCKaM, B TOM YUCIIE, MOTYT ObITh OTHECEHBI CIEAYIOLINE PUCKHU:

Crparermyeckuii PpHCK CBS3aH C COLMAJIBHO-NIOJIMTHUYECKUMU U HKOHOMHUYECKUMU
ycioBusiMu pas3BuTus Poccuiickoit @enepanuu WM CTpaH, TI€ BBIITYIIEHbl WIM oOpaluarorcs
akTuBbl (oHma. JlaHHBIH pHCK HE CBsSI3aH C OCOOCHHOCTSAMM TOTO MJIM HMHOIO OOBEKTa
WHBECTHpOBaHMs. Ha O3TOT pPHUCK OKa3blBaeT BIIMSHUE HW3MEHEHUE IIOJIUTUYECKOM CUTyaluH,
BO3MOYKHOCTbh HACTYIUIEHHs] HEOJIaronpHusITHBIX (C TOYKU 3pEHUs CYLIECTBEHHBIX yCIOBUN Ou3Heca)
U3MEHEHUN B POCCUICKOM 3aKOHOJATENbCTBE MJIM 3aKOHOJATEIBCTBE JPYTHUX CTPaH, ACBalbBaLlUs
HaIlMOHAJIBHON BAJIOTBI, KPU3UC PhIHKA IOCYIApPCTBEHHBIX JIOJTOBBIX 00s3aTENIbCTB, OAHKOBCKHUM
KPHU3HUC, BAIIOTHBIM KpPU3UC, MPEJCTABIAIOUINE COOOH MpPSIMOE MM OINOCPEIOBAHHOE CIIEACTBUE
PUCKOB  IIOJUTUYECKOTO, HKOHOMHUYECKOTO U 3aKOHOJATEIbHOro Xxapakrtepa. Ha yposeHb
CTPaTEerMyeckoro pucka MOTYT OKa3bIBaTh BJIMSHHE U MHOTHE Apyrue (akTopbl, B TOM 4YHCIIE
BEPOSITHOCTH BBEJICHHS PETMOHAIBHBIX JKOHOMUYECKUX CAaHKIMI WM OTPaHUYECHUI HA UHBECTULIUU
B OTJENBHBIE OTpaciM SKOHOMHUKHM. K cTparermdyeckumM pHCKaM TakKe€ OTHOCUTCS BO3MOYKHOE
HACTyIJIEHHE OOCTOSTENbCTB HENPEOJOJUMOM CHJIBI, TJaBHBIM 00pa3oM, CTUXMHHOTO U
TeOINOJINTUYECKOT0 XapakTepa (Hampumep, BoeHHbIe neicTBUsA). CTpaTernyecKuil puck HE MOXKET
ObITh OOBEKTOM Pa3yMHOT'O BO3JCHCTBUS M YNPABJIEHUS CO CTOPOHBI YNPaBISAIOLIEH KOMIIAHNUH, HE
MOJJICXKUT AUBEPCU(DUKALIMY U HE TIOHUKAEM.

CucreMHBI pHCK CBS3aH C HapylleHMEeM (UHAHCOBOW CTAOMIBHOCTM M BO3HUKIIEH
HECIIOCOOHOCTH OOJBIIOr0 Yuciaa (UHAHCOBBIX MHCTUTYTOB BBIIOJIHATH CBOM (QYHKIUH H
oOsi3atenbeTBa. B cuily G0JbIION CTEreHH B3aMMOAEHCTBHS M B3aMMO3aBHCUMOCTH (PMHAHCOBBIX
MHCTUTYTOB MEXy COOOM OlIEHKa CUCTEMHOTO PUCKa CJI0YKHA, HO €r0 peajn3alys MOXKET MOBIHSTh
Ha BCEX YYaCTHUKOB (PMHAHCOBOTO pPHIHKA. YTPABISIOMAs KOMIAHHUS HE MMEET BO3MOXKHOCTEH
BO3JICHCTBUS HA CUCTEMHBIA PUCK.

OnepauMoOHHBIH PHCK, CBSI3aHHBIA C HAPYLIEHUAMHU OM3HEC-TIPOLIECCOB, HEMPAaBUIBHBIM
(GYHKIIMOHUPOBAHMEM TEXHUYECKHUX CpPEJICTB W IMPOTrpaMMHOI0 oOecreyeHus, HelnpaBUIbHBIMU
neiictBusiMu (Oe31ecTBIEM) HIIM HEJOOPOCOBECTHOCTHIO MEpPCOHANa YIPABJISIOIIEH KOMIIAHUH, €€
KOHTPareHTOB U MapTHEPOB, IPUBJIEKAEMbIX K YIIPABICHUIO aKTUBaMU (OHJIA, a TAK)KE BCIIEJICTBHE
BHEIIHUX ()aKTOPOB, B TOM UHUCII€ MPOTHUBOMNPABHBIX NeHCTBU TpeThbuxX null. K omnepannoHHOMY
PUCKY OTHOCSATCS BO3MOJKHBIE YOBITKH, SBHBIIHMECS pe3yJIbTaTOM HapylIeHUH paboThl WU
HEKAa4YeCTBEHHOTO MJIM HEA0OPOCOBECTHOIO HCIOJIHEHUsI CBOUX 0053aTeNbCTB OpraHU3aTOpaMu



TOPTOBJIM, KIMPUHTOBBIMH OPTaHU3AIMsAMH, APYTUMH HHQPACTPYKTYpHBIMH OpraHU3ALMsIM WIIH
0aHKaMH, OCYILECTBIAIOMMMU pacueTsl. C 1[eabl0 MUHMMH3ALUU  ONEPALMOHHOTO pHUCKA
yOpaBIAIOMAs KOMIAHUA C JOJDKHOW TPEAyCMOTPUTENBHOCTBIO OTHOCUTCS K MoAOopy
COTPYAHUKOB, ONTUMHU3ALUU OU3HEC-TIPOLECCOB U BEIOOPY KOHTPAreHTOB.

IIpaBoBoOii pHCK, CBSA3aHHBIM C HENPEACKAa3yeMOCTBIO HM3MEHEHMM JEHCTBYIOLIETO
3aKOHOJATEIIbCTBA, 4 TAKXKE C HECOBEPLICHCTBOM 3aKOHOB U MHBIX HOPMATHBHBIX aKTOB, CTAHIAPTOB
CaMOPETYJIMPYEMBIX OpraHu3aluid, B TOM YHCJIE pETYJIHPYIOIUX YCIOBUS BBITyCKa W/WIN
oOpalleHNsl aKTUBOB, YKa3aHHBIX B MHBECTULIMOHHON Jeknapannu. CoBepIileHue CIeN0K Ha PhIHKaX
B PA3JIMYHBIX IOPUCIUKIMAX CBSI3aHO C JOIOJHUTEIBHBIMUA PUCKAMH.

HeoOxonumo Takke IpUHHMaTb BO BHHMAHUE PHUCKH, CBA3aHHBIE CO CIIOKHOCTBIO
HAJIOTOBOTO 3aKOHOJATENbCTBA M NMPOTUBOPEUYMBOCTHIO €r0 TOJKOBAaHHS M NPUMEHEHHUS B cdepe
VMHBECTULMOHHOM JEATENBHOCTH, a TAaKXE PUCKA W3MEHEHHUs HaJIOrOBOTO 3aKOHOIATENIbCTBA,
KOTOPbIE€ MOTYT IIPUBECTH K HETATUBHOMY BIJIMSIHUIO Ha UTOTOBBI MHBECTULIMOHHBIN PE3YJIbTAT.

ITpu 3TOM KpaiiHe 3aTpyAHUTEIBHO IPOTHO3UPOBATh CTEIEHD BIMAHUSA TAKUX U3MECHEHUN Ha
JeSITeILHOCTD 110 YIPABJICHUIO (POHJIOM WIIM (PMHAHCOBBIIM pe3yabTaT HHBECTOPA.

C menpr0 MUHUMH3ALMM IIPABOBOIO PHCKA YINPaBISIOIIAs KOMIIAHHMS CO  BCEH
THIATEJIbHOCTbIO OTHOCUTCSI K M3YyUEHUI0 U3MEHEHUI B HOopMaTHBHOW 0Oase. Taxke ympasistorast
KOMIIaHUS B IIOJIHOM MEpe UCIOJIb3YEeT BCE JIETAlbHbIE MEXaHU3Mbl B3aUMOJCHCTBUS C OpraHaMu
roCyJJapCTBEHHOM BiacTH, ¢ bankoM Poccuu ¢ Lenplo BIMSHMS Ha INPUHATHE PELICHUH 110
MU3MEHEHUSIM B 3aKOHOJATENBCTBE B I10JIb3y HHBECTOPOB.

PeryasiTOpHblii PHCK MOXET TPOSABIATHCS B (OpMEe NPUMEHEHHUS K YIPaABISIONICH
KOMIIAHUM CaHKIMHM PEryJupYIOIIUX OpraHoB IO IPUYMHE HECOOTBETCTBHMS  3aKOHaM,
OOLIENPUHATHIM TpaBWiIaM U CTaHAapTaM NpodecCHOHaIbHOW JesTeNbHOCTH. CleacTBHEM
peanu3aluyu PeryasTOPHOIO PpUCKAa MOTYT CTaTh (DMHAHCOBBIE WJIM pEIyTallMOHHbIE IOTEPU
YIOPaBISAOLIEH KOMIAHUM, 3alpeT Ha MPOBEACHHUE OT/EIbHBIX OlEpalMil 10 yNpaBiIeHUIO (GOHIOM
WIM aHHYJUPOBAaHUE JIULEH3UU YNPABIOMEH KoMIaHud. C LEenbl0 MCKIIOUEHUS PEryJISITOPHOIO
PpHCKa yIpaBIsIOIIas KOMIIAHUS BBICTPOUIIA CUCTEMY KOPIIOPATUBHOIO YIIPABIEHUS U BHYTPEHHEIO
KOHTPOJISI U ONEPATUBHO IPUHMMAET MEPHI 10 INPUBEACHHUIO CBOEH JEATEIBHOCTH B IIOJHOE
COOTBETCTBUE C IEUCTBYIOUIMMH HOPMATUBHBIMH AKTaMHU.

II. ®uHaHCcOBBIE PUCKH.
K ¢uHaHCOBBIM prCKaM B TOM YHUCII€ MOTYT ObITh OTHECEHBI CIIEIYIOLNE PUCKH:

PbIHOYHBIN/IIEHOBOM PHCK, CBS3aHHBIM C KOJEOaHHWAMU II€H aKTHUBOB, YKa3aHHBIX B
WHBECTUILMOHHON JieKjIapaluu (OHAA, KypCcOB BaJIOT, MPOIEHTHBIX CTABOK M Tp. BCIEJICTBHE
U3MEHEHHUSI KOHBIOHKTYPbI PBIHKOB, B TOM YHCJI€ CHI)KEHUS JTUKBUIHOCTU. DTH (PaKTOPBI caMu 1O
cebe  Haxo#iATcs  MOJA  BIAMSHMEM  TakuX  OOCTOATENBCTB, Kak  HeOJarompusTHas
COLIMAIbHO-ODKOHOMUYECKAsT WM TIOJUTHYECKAas CHUTYyalMs, W3MEHEHUE pEryJIiTOPHOU Cpelnsl,
JIeBaJIbBAIIMS UJIH CYIIECTBEHHBIE KOJI€OaHUsI KypCcOB OOMEHa BaJIOThl, CTUXUHHBIE OEICTBHSL.

BajioTHbIH pHCK XapakTepu3yeTcss BO3MOXKHBIM HEOIAaronpusTHBIM HM3MEHEHHEM Kypca
pyOJisi MM MHOW BaliOThl, B KOTOPOH HOMUHHUPOBAH (PUHAHCOBBIM MHCTPYMEHT, 110 OTHOUICHHUIO K
Kypcy pyOjii WIM HHOM BallOThl, B KOTOPOHl paccuMThIBA€TCS WHBECTULMOHHBIN pe3yibTar
uHBecTopa. [Ipm 3TOM HEraTMBHO MOYKET WM3MEHHUTHCS KaK CTOMMOCTb AKTHBOB B pE3yJbTaTe
UHQISAIMOHHOTO BO3JAEHCTBUS M CHUYKEHUU PeabHOU MOKYHaTeIbHOM CIOCOOHOCTH aKTHBOB, TaK U
pasmep 00s13aTeNbCTB 10 (PUHAHCOBBIM HHCTPYMEHTAM, UCIIOJIHAEMBIM 32 CUET aKTUBOB (POHA.

IIpoueHTHBIN PUCK 3aKII0YaeTCs B BEPOSTHOCTU BO3HUKHOBEHUS YOBITKOB WJIM CHHKEHUS
npuOBUIM N0 TPUYMHE HM3MEHEHUS YPOBHS IMPOLIEHTHBIX CTaBOK, a TaKXKe HEOIAaronpusTHOrO
M3MEHEHHUs KpUBOHM KPEAUTHBIX cripenoB. [Ipu 3ToM cTouMoCcTh (PMHAHCOBBIX HHCTPYMEHTOB MOXKET
KaK pacTH, TaK U CHUXKAThCS, U €€ POCT B MPOLUIOM HE O3HAdaeT ee pocta B Oynymiem. JlaHHBIH
PHCK SIBJISIETCS] YACTHBIM CIIy4aeM PHIHOYHOTO PUCKA.

Puck JMKBHIHOCTH pEanu3yeTcsl NpU COKPAIlEHWHM WM OTCYTCTBUH BO3MOYKHOCTHU
NpUOOpPECTH WM peannu3oBaTh (UHAHCOBBIE HMHCTPYMEHTHI B HEOOXOAMMOM oOOBEME U IO
HeoOxonumol 1eHe. Ilpum ompeneneHHBIX pPHIHOYHBIX YCIOBHUSX, €CIHM JIMKBUAHOCTH PBIHKA



HEaJIeKBaTHa, MOXKET OTCYTCTBOBAaTb BO3MOXHOCTh OMPEIEIUTh CTOMMOCTh WM YCTaHOBUTh
CIpaBeUIMBYIO LIeHy (DMHAHCOBOTO aKTHBA, COBEPIINTH CIHENKY MO BHITOAHON 1eHe. Ha poiHke
MOTYT NMPUCYTCTBOBAThH TOJIBKO MHAUKATHUBHBIC KOTHPOBKH, YTO MOXKET PUBECTH K TOMY, UTO aKTUB
HeNb3s OyJeT peain30BaTh U, TAKUM 00pa30M, HHCTPYMEHT OyJIeT HaXOAUTHCA B COCTaBE aKTHBOB
@DoHa 10 KOHIIA CPOKa MOTralIeHus: 0€3 BO3MOKHOCTH PeaTH3allHH.

Pa3nble BuABI PUCKOB MOTYT OBITh B3aMOCBSI3aHbI MEXKIY CO0O0M, peanu3alusi OJJHOr0 pUCKa
MOET U3MEHATh YPOBEHb WJIM MPUBOUTH K PEAIM3ALIMU JPYTHUX PUCKOB.

ITomumo ¢uHaHCOBBIX M He(QUHAHCOBBIX PHCKOB HHBECTHPOBAHHE B aKTHBBI,
NpeaycMOTPeHHbIe WHBECTULHMOHHOM JeKkjapanueid ¢GoHIa, MOXKeT BKJKYATH CJeayolue
PHCKH:

a. KpeauTHblii pucK, CBA3aHHBIH C HEHMCIIOJHEHMEM JIOJUKHMKOM CBOMX (DMHAHCOBBIX
0053aTeNIbCTB WM HEOJArONPUATHBIM HM3MEHEHHEM WX CTOMMOCTH BCJEICTBUE YXYyALICHUS
CHOCOOHOCTH JIOJKHUKA UCTIOJHATh TaKHe 0053aTelIbCTBA.

K unciy KpeIuTHBIX pUCKOB B TOM YHUCJI€ OTHOCSITCSL:

Puck pedonra no oOauranussM M HHBIM JOJNTOBBIM ILIEHHBIM OyMaramM, KOTODBIii
3aKJII0YAeTCs B BO3MOXKHOM HEIJIATEKECIIOCOOHOCTH AMUTEHTA JOJITOBBIX LIEHHBIX Oymar U (WUJn)
JIMLL, TPEAOCTaBUBIIUX OOECIeYeHHe MO 3TUM LIEHHbIM OyMaram, 4yTo IpPUBEJET K HEBO3MOXXHOCTU
WIM CHUKEHUIO BEPOSTHOCTH IIOracUTh JIOJIFOBbIE IIEHHbIE OyMaru (IpOM3BECTH KYIOHHBIE
BBIIJIATHI 110 HUM, MCIIOJIHUTH 00s3aTEIbCTBA MO BBIKYIy, B TOM YHCJE JOCPOYHOMY, JOJIFOBBIX
[IEHHBIX OyMar) B CpOK H B TIOJTHOM oO0beme. VIHBecTop HeceT puck jaedolita B OTHOUICHUH aKTHBOB,
BXOJISIILIUX B COCTaB (OHAA.

Puck KoOHTpareHTa — TPETHETO JIMLA NPOSABISETCS B PUCKE HEHCIIOIHEHUS 00s3aTENIbCTB
nepe ynpasisioniel KOMIIAHUEH CO CTOPOHBI KOHTPAreHTOB. YIPaBIISIOIIAsl KOMIIAHUS HE MOXKET
rapaHTHpOBaTh OJjarue HaMepeHHsl W CIIOCOOHOCTh B OyAyIIEM BBIIOJIHSATH NPHHATHICE Ha ceOs
00s13aTeNIbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAareHTOB, OpOKEpOB, pPAacUYETHBIX OpraHu3alui,
JIENIO3UTApUEB, KIMPUHIOBBIX CHUCTEM, PACUETHBIX OAHKOB, IJIATEKHBIX areéHTOB, OUPXK U MPOUYUX
TPETbUX JIML, YTO MOXET IPHUBECTH K IIOTEPSM KIHMEHTa, HECMOTpPS Ha INPEAIPUHUMAEMBIC
VYrpasnsroeid KoMIaHue ycuiins 1o 100pocoBeCTHOMY BbIOOPY BBILIENEPEUNCIEHHBIX JIULL.

HNuBecTupoBanue B NpPOM3BOAHbIe (UHAHCOBbIE HMHCTPYMEHTHI ((bIOYEpCHBIE U
OMIIMOHHBIE JOTOBOPHI (KOHTPAKTHI)), KaK MPaBUIIO, CBSI3aHO C OOJBIIMM YPOBHEM PHUCKA U MOXKET
OBITH COMPSIKEHO CO 3HAYMTEIBHBIMH YOBITKAMHU.

Tak, mpy MOKYyNKE OMIMOHHOTO KOHTPaKTa IOTEpH, B OOILIEM ciaydae, HE IPEBBICAT
BEJIMYMHY YIIJIAYEHHBIX [TPEMHMM, BO3HATPAXKICHUS U PAacXO0B, CBSA3aHHBIX C UX COBEplIeHUuEM. B
TO BpeMs Kak MpoJa)ka OMNIMOHHBIX KOHTPAaKTOB M 3aK/IoueHUE (bIOUYEPCHBIX JOTOBOPOB
(KOHTPAKTOB) MPU OTHOCUTENIBHO HEOOJBIINX HEOIAroMpUATHBIX KOJIEOaHUAX IIEH Ha PhIHKE MOTYT
MPUBECTU K 3HAYUTENbHBIM YOBITKAaM, a B cly4yae IpoAaku (PbIOYepCHBIX KOHTPAKTOB U MPOJAXKHU
OILIMOHOB HA MOKYIKY (OMIMOHOB «KOJIJ») — K HEOTPAaHUYEHHBIM yOBITKaM.

[Tomumo 00111€T0 PHIHOYHOTO PHUCKA IPU COBEPILIEHUH OINEpali Ha pPhIHKE EHHBIX OyMar B
cllydae COBEpIIEHHs ONeparuil ¢ Mpou3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTAMU BO3MOKEH PUCK
HEeOJaronpusITHOIO M3MEHEHHS 1LI€Hbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SBIISIOIIMXCS Oa3MCHBIM
AKTUBOM IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIEHUH AKTHBOB, KOTOPBIE
ciaykaT oOecriedeHueM. B ciyyae HeOmarompusaTHOro u3MeHEHUs IeHbl DOHJ MOXKET B
CPaBHUTENIFHO KOPOTKUUA CPOK MOTEPSITh CPEICTBA, SABJISAIOIINECS 00ecreueHHeM 0 MPOU3BOJHOMY
(UHAHCOBOMY MHCTPYMEHTY.

b. B orHomenun mnpaB TpeboBanusa no caeiakam PEIIO ¢ pa3nuyHbIMH akTHBaMmH, IO
MHEHUIO YIPaBIISIONIEH KOMIAaHUM OCHOBHBIM PHCKOM BBICTYHNA€T KPEAUTHBI PUCK KOHTpareHra
no caenke PEIIO. B ciydae peanusanuu KpeAUTHOTO PUCKa KOHTPAreHTa, a TAK)KE IPYTUX PUCKOB,
OIMCaHNE KOTOPBIX COJIEPKUTCS B MyHKTE 27 [lpaBui, ux BIUsSHUE HA PE3yJIbTaThl HHBECTUPOBAHUS
OLICHMBAETCS YIPABIISAIOIIEH KOMIIAHUEH CO CTENEHBIO «BBICOKas». BbICOKass CTENEHb BIMSAHUSA
TaKUX PHUCKOB BBIPAXAETCS] B IMOTEHIMAIbHO 3HAYMTEIbHOM YMEHBUIEHHMM CTOMMOCTH aKTHUBOB
doHIa U, KaK CJIeJICTBHE, 3HAYUTEILHOM YMEHBIIEHUH CTOMMOCTH WHBECTULIMOHHOTO TMas (oHAA.



VYkazaHHble OOCTOSTENbCTBA OYIYT SIBIATBCS  YOBITKOM ISl Biajenbla  (BIaJebIEB)
MHBECTUIMOHHBIX MaeB GoH/a.

[TpuBeneHHBIE CBENEHUSI OTPAXKAIOT TOUKY 3PEHHUS U COOCTBEHHBIC OIICHKH YIPaBIISIOLICH
KOMIIAaHUH U B CUJTY ATOTO HE SIBJISIIOTCS HCUEPIIBIBAIOIIUMHU.

Jlutio, paccMarpuBaroiiee BO3MOKHOCTh MPUOOPETEHHS WHBECTULIMOHHBIX I1a€B, JOKHO
CaMOCTOSITENIbHO ~ OLEHUTh BO3MOKHBIE€ HAJOrOBBIE IIOCJIEJCTBUS, CBSI3aHHBIE C TaKUMU
HUHBCCTULUAMMU.

OOmien3BecTHa TNpsMas 3aBUCUMOCTb BEIUYMHBI, OXHJIAeMOW NPUOBUIM OT YPOBHS
IIPUHUMAEMOI0 pPHUCKa. Pe3ynpTaThl IEATEIbHOCTH YIPABIAIOIIEH KOMIIAHMM B IPOILUIOM HE
ABIIIOTCS TapaHThed 1oxon0B (oHAa B OyAylieMm, peuieHHe O MOKYIKE WHBECTUIMOHHBIX I1aeB
MMPUHUMACTCA JIMIOOM, KCJIAIOIIUM HpI/IO6p€CTI/I HWHBCCTUIIMOHHBIC IIal CaMOCTOATCIBHO IIOCIIC
O3HAKOMJICHUs ¢ HactosmuMmu [IpaBmiaMu, MHBECTHMLIMOHHOW Aekiapainueil ¢gonma, ¢ ydeToMm
OLCHKHU PHUCKOB, IPUBCACHHBIX B HACTOAILICM ITYHKTC, HO HC OT'paHNYHBasACh UMHU.

II1. ITpaBa u 00s3aHHOCTH YNPABIISIOIICH KOMIIAaHUN

28. Jlo natbl 3aBepiueHusi (OKOHYaHus) GopmupoBaHus (GoHOa ympaBisionias KOMIIAHUS HE
pacnopsiKaeTcss UMYIIECTBOM, BKIIFOUCHHBIM B COCTaB ()OHJIA TIpU ero (POPMHUPOBAHUH.

C natel 3aBepuieHus (okoHYaHHs) QopMUpoBaHUS (OHAA YIPABIAMOMIAS KOMIIAHUS
OCYIICCTBIISICT JIOBEPUTEIHHOE yIIpaBieHHE (POHIOM IyTEM COBEPIICHUS JIIOOBIX FOPUINYCCKUX H
dakTUyecKuX ACUCTBUN B OTHOIICHUHM HMMYIIECTBA, COCTABISIONIEr0 (OHJ, B TOM YHCIE MyTeM
pacropspKeHHsT yKa3aHHBIM HMMYIIECTBOM, a TaKXKe OCYIIECTBJISET BCE TMpaBa, YIOCTOBEPECHHBIC
[EHHBIMU OyMaramu, COCTaBIIAIOIIMMHU (DOHM, BKIIIOYAs MPAaBO Irojoca MO TOJIOCYIOIIUM EHHBIM
Oymaram.

VYropapndoomas KOMIaHHUs COBEPIIAET CHACIKH C HMYIIECTBOM, COCTaBISIOIUM (OHJI, OT
CBOEr0 HMEHH, YKa3blBas TMPU HOTOM, 4YTO OHA JIEWCTBYET B KauyeCTBE JIOBEPUTEIHHOTO
YOPAaBISIOWIEr0. DTO YCIOBHE CUYUTAETCS COOIIOJACHHBIM, €CIM IMPU COBEPIICHUU ACUCTBUN, HE
TpeOyoIMX NUCBMEHHOrO oOQopMmileHus, apyras cropoHa Oyaer wuHpopMupoBaHa o0 uX
COBEpIICHUH [TOBEPUTEIHHBIM YIPABISIONIMM B STOM KadecTBe, a B MHUCHMEHHBIX JOKYMEHTaX
MOCJIE HaWUMEHOBAHMS YIPABISAIONICH KoMmmaHuM craenaHa nmomerka "J[.Y." u yka3zaHo Ha3BaHmHe
doHza.

[Ipu oTCcyTCTBMM yKa3zaHHs O TOM, YTO YHIPABIISIONIAs KOMIIAHUS JCHCTBYET B KauyeCTBE
JIOBEPUTENBHOTO YIPABISIONIETO, OHA O0S3BIBAETCS MEpel TPETbUMHU JHUIIAMH JIUYHO U OTBEYAET
nepea HUMH TOJBKO MPUHAICKAITUM €l UMYIIECTBOM.

29. Ynpasnstomnias KOMIaHUS:

1) 6e3 cnenuanbHON TOBEPEHHOCTH OCYIIECTBISECT BCE TpaBa, yAOCTOBEPEHHBIE IIEHHBIMU
OyMaramu, COCTaBIISIOIIMMU (DOHJI, B TOM YHCIIE MPABO 0JIOCA MO TOJIOCYIOIIUM [IEHHBIM OyMaram;

2) IpeabSBISIET UCKU U BBICTYIIAE€T OTBETYMKOM IO MCKAaM B CYJI€ B CBSI3U C OCYIIIECTBICHUEM
JESTENILHOCTH 110 IOBEPUTEIHFHOMY YIPaBICHHUIO OHIOM;

3) BOpaBe nepeaaBaTh CBOM IpaBa U 00S3aHHOCTH MO JOTOBOPY JTOBEPUTENHHOIO YIIPABICHUS
GOHIOM JIpYTroii yNpaBIAIONIeH KOMIIAHUW B TIOPSAKE, YCTAHOBIEHHOM B COOTBETCTBUU C a03aieM
nepBbIM MyHKTa 5 ctatbu 11 denepanpHoOro 3akona "O6 MHBECTUITMOHHBIX (HOoHIaX";

4) BIpaBe MpoBecTU APOOICHNE WHBECTUIIMOHHBIX MTA€B B COOTBETCTBUHU C MMyHKTOM 5 CTaThU
17 ®enepanpHoro 3akoHa "OO0 WHBECTUIIMOHHBIX PoHIAX";

5) BIIpaBe MPUHSATH PEUIeHHE O MpeKparieHnu GoHaa;

6) BIIpaBe MOracUTh 3a CYET UMYIIECTBA, COCTABIISIIOIIETO (POH/I, 330KEHHOCTh, BOSHUKIIIYIO
B pe3yJibTaTe HMCIOJIb30BAHUS YIPABISIONIEH KOMITAHWEH COOCTBEHHBIX ICHEKHBIX CPEACTB IS
BBITIJIATHl JICHE)KHOW KOMIIEHCAIIMW BJIAJIENblIaM WHBECTUIIMOHHBIX TIA€B B CBS3HM C IOTAIICHHEM
WHBECTUIIMOHHBIX TAEB.

30. Ympagsnstomas KOMITaHHS 00s13aHa:

1) ocymecTBISATh JOBEpHUTENbHOE YIpaBieHue (oHAOM B cooTBeTcTBUH ¢ DenepambHbIM



3aK0HOM «(O0 WHBECTHUIIMOHHBIX (OHIAX», IPYTUMH (eaepaabHbIMUA 3aKOHAMHU, HOPMATHUBHBIMH
aktamu banka Poccun u cobmronats HacTosimue [IpaBuna;

2) TpH OCYIIECTBICHUH [OBEPUTEIHHOIO YyIpaBlieHUs (OHIOM JACUCTBOBaTh PasyMHO H
JT0OpPOCOBECTHO B MHTEpECaX BIaJeIblIeB HMHBECTUIIMOHHBIX AEB;

3) BBISBIATH KOH(DIUKT HHTEPECOB M YIIPABIISITH KOHGIMKTOM HHTEPECOB, B TOM YHCJIC TTyTEM
MPEIOTBPALICHHUS] BOSHUKHOBEHUS KOH(IMKTa UHTEPECOB U (MJIM) PACKPBITUS WU MPEAOCTABICHUS
uHpOpMAaLUU O KOH(IUKTE UHTEPECOB;

4) mepenaBaTh MMYIIECTBO, cocTaBiswomee ¢GoHx, s ydyera W (WIM) XpaHEHUs
CIELUATU3UPOBAHHOMY JICTIO3UTAPUIO, €CIHU ISl OTJEIBHBIX BHUIOB HMYIIECTBA HOPMATUBHBIMHU
npaBoBbIMH akTamu Poccuiickoit denepainiv, B TOM 4KCIIe HOpPMAaTUBHBIMU akTamMu banka Poccun,
HE MPETyCMOTPEHO UHOE;

5) nepenaBaTh CHEHATU3UPOBAHHOMY JETIO3UTAPUIO KOMHMH BCEX MEPBUYHBIX JOKYMEHTOB B
OTHOIICHUH UMYIIECTBA, COCTABISIONIETO (DOH]I, HE3aMEUTUTETLHO C MOMEHTA MX COCTABIICHUS WIIH
MOy YEHUS;

6) packpeiBath uH(popmanuo o QoHae B cooTBeTcTBUU ¢ DenepanbHbIM 3akoHOM «O0
MHBECTUIIMOHHBIX (QOHIAX);

7) packpbiBaTh HHGOPMAIIMIO O JaT€ COCTABJICHHS CIIMCKA BIIAC/IbIICB MHBECTUIIMOHHBIX T1AEB
JUISL OCYLIECTBIICHUS UMHU cBoux mpaB He mosaHee 3 (Tpex) pabouux gHEH 10 THS COCTaBICHUS
YKa3aHHOTO CITHUCKA;

8) packpsIBaTh OTYETHI, TPEOOBAHUS K KOTOPBIM ycTaHaBnuBatoTcsa bankom Poccuu;

9) 10 BOBHUKHOBEHHS OCHOBaHMH MpeKpameHust (POH1a 00ECIICUNTh:

MOKYNKy  (MpoJaxy)  YINOJHOMOYEHHBIM  JUIOM  (YHOJHOMOYEHHBIMH  JIUI[AMH)
WHBECTUIIMOHHBIX TaeB (HOH/IA MO IIeHE, KOTOpask He MOXKET OTIUYATHCS OT PAaCUCTHON CTOMMOCTH
OJIHOTO MHBECTUIIMOHHOTO Mas 0ojiee YeM Ha BEJIMYUHY, YCTAHOBJICHHYIO MYHKTOM 42 HACTOSIIUX
IIpaBu;

MOKYNKy (MpoJaxky) MapKeT-MeHKepoM Ha OpPraHM30BaHHBIX TOprax, MPOBOIUMBIX
pOCCUICKOM Oupikeil, WHBECTHIIMOHHBIX TAaeB MO II€HEe, KOTopas HE MOXET OTJIMYaThbCs OT
pacueTHOM LIeHbl OJJHOT'O WHBECTUIIMOHHOTO Masi 00Jiee 4YeM Ha BEIMYMHY, YCTAHOBICHHYIO IYHKTOM
46 nacrosmux [TpaBui.

10) cobOmronate wuHBIE TpeOoBaHMs, MpeaycMoTpeHHble @DenepanbHbIM 3akoHOM «OO0
WHBECTHUIIMOHHBIX (POHIAX» U HOPMATUBHBIMU akTamu banka Poccun.

31. Yopasnstoias KOMIIAHHUS HE BIIPaBe:

1) pacmopspkaTbCcsi UMYIIECTBOM, COCTaBISIOMMM (GoHA, 0€3 MpeIBapUTEIBLHOTO COTJIACHS
CIELUATU3UPOBAHHOIO JIETIO3UTAPHS, 32 UCKIIFOUEHHEM CIEJIOK, COBEPIIAEMbIX Ha OPraHU30BAHHBIX
TOprax, NPOBOJUMBIX POCCHUHCKONM WM WHOCTpaHHOM Oupkedl MO0 HHBIM OpPraHU3aTOPOM
TOPrOBJIH;

2) pacnopspKaTbCsl JIEHEKHBIMH CPEICTBAMM, HAaXOMSIIUMHCS HAa TPAaH3UTHOM cdYeTe, 0e3
MPEABAPUTENILHOTO COTJIACHs CIIEHMAIM3UPOBAHHOIO JIETIO3UTAPUS;

3) WCmonB30BaTh MMYIECTBO, CoOCTaBistomee (oHI, st oOecreyeHuss HUCIOTHEHUS
COOCTBEHHBIX 0053aTENbCTB, HE CBSI3aHHBIX C JOBEPHUTENBHBIM yMpaBieHHEM (HOHAOM, WUIH IS
obecrieueHust UCTIOTHEHUs 00513aTeNbCTB TPETHUX JIUII,

4) B3UMATh MPOLIEHTHI 32 MOJB30BaHUE JCHEKHBIMU CPEJCTBAMH YIIPABISIONMICH KOMIIAHHH,
MIPEIOCTaBICHHBIMU JIJIsI BHITUIATHI IEHEKHON KOMIICHCAITUH BJIaJIeIbIlaM MHBECTUIIMOHHBIX T1AEB, B
ClIy4ae HEeJOCTATOYHOCTHU JCHEKHBIX CPEJICTB, COCTABIISIFOIIMNX (QOHII;

5) coBepimaTh CIEAYIONIME CICTKM WM JaBaThb MOPYYCHUS HA COBEPIICHHE CICTYIOIINX
CHEIIOK:

- CHEJKUA TIO MPUOOPETEHHUIO 3a CYET WMYIIECTBA, COCTABISAIONMIETO (PoHA, OOBEKTOB, HE
npenxycMoTpeHHbIX DenepanbHbiM 3akoHOM "OO HHBECTUIIMOHHBIX (DoHAAX", HOPMATUBHBIMU
aktamu banka Poccun, nHBECTUITMOHHOM Jiekapaiueit GoHa;

- CIICJIKH 110 O€3BO3ME3THOMY OTUYKICHHUIO HMYIIIECTBA, COCTABISIONIETO (HOH]T;

- CHIEJIKU, B Pe3yJIbTaTe KOTOPHIX YIPABIAIONEH KOMIIAHUEH MPUHUMAETCS 00S3aHHOCTH IO
nepegaye MMyIecTBa, KOTOPOE B MOMEHT MPHHSITHSI TaKOW OOS3aHHOCTH HE COCTaBISIET AKTHBBI
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doHIa, 3a MCKIIOYEHHEM CJHIEJNOK, COBEPIIAEMBIX Ha OPraHMW30BAaHHBIX TOPrax, NMPH YCIOBUHU
OCYILECTBIJICHHSI KIIMPUHTA IO TAKUM CIEIIKAM;

- CHENKA O MPHUOOPETEHUIO HMMYIIECTBA, SABISIOLIETOCS NPEIMETOM 3ajora WM HHOTO
o0ecrieyeHus, B pe3ysbTaTe KOTOPbIX B COCTaB (JOHJA BKJIOYAETCS HMMYILECTBO, SBIAIOLIEECS
IPEMETOM 3aJI0Ta WM WHOTO 00ECTICYCHHUS;

- JIOTOBOPBI 3aiiMa WM KPEJUTHBIE JOrOBOPBI, BO3BPAT JAEHEXKHBIX CPEACTB IO KOTOPHIM
OCYILIECTBIISICTCS 32 CUET MMyIIecTBa (OHIA, 33 HCKIIOYCHHEM CIy4yaeB MOJNYYCHHS JCHENKHBIX
CPeACTB JUIsl TOTalleHWs HMHBECTUIMOHHBIX I1a€B IPU HEJOCTATOYHOCTH JIEHEXKHBIX CPEICTB,
cocraBisironx ¢oua. [Ipr 3TOM COBOKYTHBIN 00BEM 33J0DKEHHOCTH, MOJIIeKAIIEH MOTaIeHUIO 32
CYeT MMYILECTBA, COCTABIAIOIIEro (OHJ, 110 BCEM JOIOBOpaM 3aiiMa M KPEIUTHBIM J0rOoBOpaM He
JobKeH mpeBbimarh 20 IMPOIEHTOB CTOMMOCTH YHMCTBIX AaKTHBOB (DOHIA, @ CPOK MPUBJICUCHHS
3a€MHBIX CpPEICTB IO KaXJOMy JOroBOpy 3ailiMa W KpPEJUTHOMY JOroBOpY (BKJIIOYas CpPOK
MIPOJITICHUS) HE MOKET MPEBBINIATH 6 MECSAILICB;

- CHEJKHU perno, MojjeKallde HCIOJHEHUIO 3a cYeT MMyllecTBa (PoHAa, 3a HCKIIOYEHHEM
CIIy4aeB, MPEeAyCMOTPEHHBIX a03atamu 5, 6 u 8 nynkra 26 Hacrosuux [IpaBui;

- CHEJKU MO MPHUOOPETEHUIO0 B COCTaB (POHIA MMYILIECTBA, HAXOJAIIErOCs Yy YNpaBIIAIOLICH
KOMIIAaHUM B JOBEPUTEJILHOM YIIPaBICHUU 10 MHBIM JOTOBOpaM, U MMYIIECTBA, COCTABIISIOILEIO
AKTUBBI aKIIMOHEPHOTO MHBECTUIIMOHHOIO (POHAA, B KOTOPOM YIpaBIIAIOLIasi KOMIAHUS BBIIOJIHSET
(GYHKIUHM €IMHOIMYHOTO MCIIOHUTEIBLHOTO OPraHa, 3a UCKJIIOUEHUEM C/IEJIOK B CBSI3U C MIPUHITHEM
B JIOBEPUTEJILHOE YyINpaBleHUE M (WIKM) NMPUOOPETEHHEM 3a CUeT HMMYIIECTBA, HAXOIAIIErocs B
JIOBEPHUTEIHHOM YIPABICHUH, HHBECTUIIMOHHBIX MAeB MTA€BOTO MHBECTUIIMOHHOTO (OHAA B CIydae,
YCTaHOBJIEHHOM YacThI0 BOCEMHAALATON cTaThu 5 PenepanbHoro 3akoHa ot 22.04.1996 Ne 39-D3
«O pBIHKE LIEHHBIX Oymary;

- CHENKUM TO OTYYXJIEHHIO MMYIIECTBA, COCTaBIAOLIEro (OHJ, B COCTaB HMMYIIECTBa,
HaXOJSIIErocs y yNpaBisIOUIel KOMIIAHUU B JOBEPUTEIBHOM YIIPABJICHUU MO MHBIM JIOIOBOPAM,
WIA B COCTaB MMYILIECTBA, COCTABISIOLIETO AKTUBBI AaKIMOHEPHOTO MHBECTUIIMOHHOIO (hoHIa, B
KOTOPOM YTIPABJISAIONIAs] KOMITAHUS BBIMONHSACT (DYHKIIMU €HHOIWYHOTO UCTIOHUTEIBHOTO OpraHa,
32 MCKIIIOYEHHEM CJIeJIOK B CBSI3M C NPUHATHEM B [JOBEPHUTEIbHOE YyIpaBieHue u (WiM)
NpUOOpeTeHnEM 3a CuUeT MMYLIECTBa, HAXOJANIErocsi B  JIOBEPUTEIBHOM  yIpPaBICHUH,
MHBECTUIMOHHBIX [A€B Ia€BOT0 WHBECTUIMOHHOIO (OHJa B Clydyae, YCTAaHOBJICHHOM 4YacTbIO
BoceMHaJaTo crathu 5 @DenepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbIHKE IEHHBIX
Oymary;

- CHEJIKH IO NpUOOpETEeHHIO B COCTaB (OHJA LIEHHBIX OyMmar, BBIMYIIEHHBIX (BBIJAHHBIX)
YYaCTHUKAMU YHPAaBJIAIOIIEH KOMIAHWM, UX OCHOBHBIMHM M MPeoOJIafaollluMHU XO03IHCTBEHHBIMU
oOuiecTBamMM, JIOYEPHUMH U 3aBUCHUMBIMU OOIIECTBAMHM YINPABISAIONICH KOMIAHUM, a TaKxke
CHEUAIN3UPOBAaHHBIM JETIO3UTAPUEM, PETUCTPATOPOM;

- CHEJIKM MO MPHOOPETEHUI0 B COCTaB (POHIA MMYIIECTBA, MPUHAAJIEKAIIETO YIPABIIAIOMIEH
KOMITAHWHM, €€ YYaCTHHKAaM, OCHOBHBIM M TpeoOJalalolIMM XO3sMCTBEHHBIM OOIECTBaM €€
YYaCTHUKOB, €€ JOYEpHUM M 3aBUCUMBIM 0O0IIecTBaM, JHOO0 MO OTYYXACHHUIO HMYIIECTBa,
COCTaBJISAIOLIETO (DOHJI, YKa3aHHBIM JIMLAM;

- CIeNKM 1O MNpUOOpPEeTeHHI0 B cocTaB (OHAA HMYIIECTBA Yy CHEHHATU3UPOBAHHOIO
JIeTIO3UTapusi, ¢ KOTOPBIM YIPABJISAIOIIEH KOMIIAaHHEH 3aKII0YEeH JO0rOBOp, JHOO MO OTUYKICHUIO
MMYILECTBA YKa3aHHOMY JIMILY, 332 UCKJIIOUEHUEM CIIy4YaeB OIUIAThl PacXo0B, MEpEeUUCIEeHHBIX B 97
Hactoauwmx [IpaBuil, a TakKe HHBIX CIIy4aeB, IPe1yCMOTPEHHBIX HacTosIuMu [IpaBuiiamu;

- CHENKH IO MpUOOpPETEeHHMIO B COCTaB (JOHJA ILIEHHBIX OyMar, BBIMYIIEHHBIX (BBIJAHHBIX)
YIpaBIAIONIEH KOMIIaHUEH, a TakkKe aKIIMOHEPHBIM WHBECTULMOHHBIM (POHIOM, aKTHUBBI KOTOPOTO
HaXOJATCSl B IOBEPUTEIBHOM YINPABICHUM YIPABISIONUIEH KOMIIAHUN WK (QYHKIUU €IUHOJINYHOTO
MCIIOJHUTENIBHOTO OPraHa KOTOPOro OCYUIECTBIISET YIPABIISIONIAasi KOMIIAHUS;

6) 3aKJII04aTh IOTOBOPHI BO3ME3THOTO OKa3aHUs YCIyT, MOJUIeKAINX OIUIaTe 3a CUET aKTHBOB
doHma, B caydasx, YCTAHOBIEHHBIX 3aKOHoAarenbcTBOM Poccuiickoit  ®enepanuu 006
MHBECTUIIMOHHBIX (POHIAX;

7) npuoOpeTaTh MHBECTHIIMOHHBIE I1aU MTA€BOT0 MHBECTHUIIMOHHOTO (OHA, HAXOISAIIEroCs B ee




JIOBEPUTEIHLHOM YIIPaBJICHUHU.

VYopasnsoomas KOMIaHUS TakKe HE BIpaBe paclopsbkarbecs I[EHHBIMEH — Oymaramu,
NPUOOPETEHHBIMA IO JOTOBOPAM PENo, MO KOTOPBIM YINPABISIONIAs KOMIIAHUS SIBISICTCS
MOKYTAaTeJeM MO MEpBOM YacTH JOroBOpa PEro, 3a MCKIIOYEHHUEM HX BO3BpaTa IO BTOPOH 4acTH
TaKOIo J0r0BOpa Pero.

32. OrpaHuyeHus Ha COBEpUICHHE CIENOK C LIEHHBIMH Oymaramu, YCTaHOBJIEHHBbIE ab3alamu
BOCBMBIM, JIEBSITHIM, OJJMHHA/IIATHIM U ABEHAIAAThIM NOANMYHKTa 5 myHKTa 31 Hactosmux [IpaBui,
HE MPUMEHSIOTCS, €ClIU TaKhe CICNIKM C IIEHHbIMU OymMaraMmu COBEpIIAIOTCS Ha OPraHM30BAHHBIX
TOprax Ha OCHOBE 3asBOK Ha MOKYNKY (MPOAaXXy) MO HAWIYYIINM U3 YKa3aHHBIX B HUX LIEHAM MpHU
YCIIOBUHU, 4YTO 3asBKU aJpPECOBaHbl BCEM YYAaCTHHKAM TOProB W HHGOpMalWs, MO3BOJISIONIAS
UACHTU(UIIUPOBATH MOJABIIUX 3asBKM YYACTHHKOB TOPrOB, HE PACKPBIBACTCS B XOJE TOProOB
JIPYTUM YYaCTHUKAM.

33. OrpaHuyeHusl Ha COBEPILIECHUE CIEJIOK, YCTAaHOBJICHHBIC a03aleM JEeCSAThIM TOJIMyHKTa 5
nyHkTa 31 Hactosimux [IpaBui, He IPUMEHSIOTCS, €CIIU YKA3aHHbIE CIICNKH:

1) coBepmiaroTcsi ¢ IEHHBIMH OyMaramu, BKIIOUEHHBIMH B KOTHPOBAJIBHBIE CIHCKH
POCCHICKUX OMPK.

34. 1o cnenkaM, COBEpILIEHHBIM B HapylieHue TpedoBanuii crateu 40 denepaabHOro 3aKkoHa
«O0 MHBECTUIIMOHHBIX (HOHAAX», YIPABIAIONIAs KOMIIAHUS 00sI3bIBAeTCA Mepe]l TPETbUMHU JHIIAMU
JIMYHO ¥ OTBEYAET TOJIBKO MPUHAICKAIINM €l UMYIIIECTBOM.

IV. IlpaBa BnagenbiieB MHBECTUIMOHHBIX MAEB.
NuBecTUIMOHHEBIE AU

35. IlpaBa BiaienbleB HUHBECTULIMOHHBIX IA€B YJJOCTOBEPAIOTCS MHBECTULIMOHHBIMU NAsIMU.

36. VlHBeCTUIIMOHHBIN Tall SBISETCS UMEHHONW HEIMUCCHOHHOI IeHHOW Oymaroii, He uMeer
HOMUHAJIBHOW cTomMocTH. [IpaBa, yIoCTOBEpEHHBIE WHBECTUIIMOHHBIM TaeM, (QHUKCHPYIOTCS B
6e310KyMeHTapHO! popme. THBEeCTUIIMOHHBIN Nall y1I0CTOBEPSIET:

1) momro ero BiajeNbIa B MpaBe COOCTBEHHOCTH HA MMYIIIECTBO, COCTABIISTIONICE (DOHT,

2) mpaBo TpebOBaTh OT YNPaBIIAIOLIEH KOMIIAHUH HAJJIEXKALIETO JOBEPUTEIHHOIO YIIPABICHUS
bonI0M;

3) mpaBo Ha TOJy4YeHHE [JCHEKHOW KOMIICHCAMM MpH NPEKpalleHUuH JI0roBopa
JIOBEpUTENIBHOTO  yIpaBieHUs (OHAOM CO BCEMH BIIAJENblIaMU WHBECTHIIMOHHBIX I1a€B
(mpexparieHnu GoHaa) B pazMepe, MPONOPLIUOHATBHOM MPUXO/AIIEHCS Ha HEro J0Jie UMYLIEeCTBa,
pacrpeaenseMoro cpeay BiIaJelblieB HHBECTUIIMOHHBIX I1A€B;

4) mpaBo ero BiIaJeNblla, HE SBISAIOLIETOCS YIOJIHOMOYEHHBIM JIMIIOM, TpeOoBaTh OT
YIIOJIJHOMOYEHHOTO JIMIA TTOKYIKM BCEX WIHA YacTH MPUHAUJIEKAIIUX €My WHBECTUI[MOHHBIX I1acB B
1000 paboumii JeHb MO LieHEe, COpa3MEpPHOM NpUXOsIIeiicss Ha HEro Joje B IpaBe oOuieH
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTaBIISAIONICE POHT;

5) mpaBo mpojaThb MHBECTUIIMOHHBIN Mail Ha POCCUHCKOM Oupike, yKa3aHHOW B NMyHKTE 15
Hacrosmux [IpaBuit, Ha IpeyCMOTPEHHBIX HacTOAIMMH [IpaBuiiaMu yCloBHsIX;

6) mpaBo BiaJeNblla WHBECTULMOHHBIX MAeB, SBIJIAIOLIETOCS YMOJHOMOUYEHHBIM JIUILIOM, B
CPOKM, YyCTaHOBJEHHble Hactosmumu [lpaBunamu, TpeOoBaTh OT YHPaBIAOLIEH KOMIaHUU
NOTAIIEHNUs] BCEX MPUHAIIEKALNIMX €My HWHBECTHUIMOHHBIX Ia€B WU IPEKpAIlEHUs TEM CaMbIM
JIOTOBOpa JIOBEPUTEJILHOTO YIPABJIEHUS I1aeBbIM HWHBECTUIMOHHBIM (OHAOM MEXAYy HUM H
YIPAaBISAOLENH KOMIAHUEH WM MOTALIEHUS YacTH MPUHAAJIEKAIUX €My MHBECTHUIIMOHHBIX MAaEB U
BBIIUIATHI B CBA3U C 3TUM JIEHEKHON KOMIIEHCAIIMM, COPAa3MEPHOM MPUXOALIEHCS HAa HETO J0JIE B
npaBe o011el COOCTBEHHOCTH Ha MMYIIECTBO, COCTaBIIsAoIee (DOH]T;

37. Kaxzaplii HWHBECTUIMOHHBIN Naill yJIOCTOBEpsieT OJMHAKOBYIO OO0 B IMpaBe oOImeil
COOCTBEHHOCTH Ha MMYILECTBO, cocTaBisitomee (oua. Kaxabslii WHBECTMLMOHHBIM —mai
YAOCTOBEPSIET OAMHAKOBBIE IIPaBa, 32 HCKIOYEHUEM CIIy4YaeB, IPEAYyCMOTPEHHBIX MOANTYHKTaMHU 4 1
6 nmynkra 36 Hacrosmux [Ipasui.

38. Konau4ecTBO HMHBECTMIMOHHBIX NIA€B, BBIABAEMBIX YIPABISIIONIEH KOMIIAHHEHW, HeE



OrPaHUYUBACTCS.

39. Ilpu BBIZAYe OJHOMY JIMIY WHBECTHIIMOHHBIX TA€B, COCTABIAIOIIMX JPOOHOE YHCIIO,
KOJIMYECTBO MHBECTHIIMOHHBIX IAeB ompexaensercs ¢ ToyHocThio A0 5 (Ilaroro) 3Haka mocie
3amsToOM.

V. O6paiieHre UHBECTUITMOHHBIX T1aeB

40. VHBecTMLMOHHbIE ©Iau CBOOOJHO oOOpallalOTCs IO 3aBepUICHUH (OKOHYAHMN)
dbopmupoBanus GpoHza.

Crenuanu3upoBaHHbI  JEMO3UTapui, PErucTpaTop HE MOIYT SBIATHCA BIAJCNIbLAMU
WHBECTUILIMOHHBIX I1a€B.

41. Brnanenen, MHBECTULMOHHBIX IaeB, HE SIBISIOIIMKCS YIOJIHOMOYEHHBIM JIMIIOM, BIIpaBe
TpeOOBaTh OT YIOJHOMOYEHHOIO JIMIA IIOKyIKH BCEX WJIM YacTU MPUHANISKALUX €My
MHBECTULMOHHBIX IaeB B J1t000H pabounii 1eHb, a TaKKe BIPaBe MPOaTh HMHBECTULMOHHBIC ITal Ha
poccuiickoi oupike, ykazaHHOH B myHKTe 15 Hactosmmx [Tpasui.

42. YNoIHOMOYEHHOE JMIO (YHIOJHOMOYEHHBIC JIMIA) O0sA3aHO TpojaBaTh (IOKYIIATh)
MHBECTUI[MOHHBIE Mau 110 LIEHE, KOTOPasi HE MOXET OTJIMYaThCsl OT PACU€THOM CTOMMOCTH OJHOIO
MHBECTULMOHHOTO nast 6osnee yeM Ha 5 (I14Th) mporeHToB

43. Y10JIHOMOYEHHOE JIMIIO OCYLIECTBIISIET MOKYIKY MHBECTHUIIMOHHBIX A€B Ha CIIEAYIOLIUX
YCIIOBUSAX:

TpeboBanne O TMOKyNKe WHBECTHLIMOHHBIX TaeB (OHIA MOXKET OBITh TPEABSBICHO
YIOJHOMOYEHHOMY JIMILY JIMILIOM, SIBJISIOLIMMCS BIIAJIENbLEM WIN JIOBEPUTEIbHBIM YIPaBIISIOLIIM
COOTBETCTBYIOIINX MHBECTUIIMOHHBIX TaeB (nanee - [Iponaserr).

IIponaBer; BrmpaBe 0OpaTUTbCA K YHOJIHOMOYEHHOMY JIMIy C TpeOOBaHHEM O HOKYIIKE
MHBECTUIMOHHBIX NaeB (poHAa (JIMYHO WJIM 4Yepe3 YIOJIHOMOUYEHHOIO IPEJICTaBUTEINA) B JIIOOOM
paboumii nmenp c¢ 10.00 mo 17.00 MO MOCKOBCKOMY BpEMEHH IO MECTy HaXOXIACHUS
YIOJHOMOYEHHOT'O JIULIA.

IIpu oOpamenun IlpogaBua ¢ TpeOGoBaHMEM O IMOKYNKE HHBECTHUIIMOHHBIX IaeB (oHAA,
YIOJHOMOYEHHOE JHUII0 00si3yeTcss B JAeHb oOpamieHuss noanucate ¢ IIpogaBinom jporoeop
KYIUIU-TIPOJJAKU  COTJIACHO (opMe MpeIyCMOTPEHHOH YHOJHOMOYEHHBIM JIMIIOM, IIPH 3TOM
KOJIMYECTBO MHBECTUIMOHHBIX MaeB onpezensercs [IpoaaBioM mo coOCTBEHHOMY YCMOTPEHMIO B
npezenax KOJIMYeCTBa, YKa3aHHOIO B BBIITUCKE CO CYETa JIENO W/WIIM BBIIUCKE C JMIIEBOTO CYETa B
peecTpe Bia/iebleB MHBECTUIIMOHHBIX TaeB (OH[A.

Ilena mpuoOpeTeHHs] YIMOJTHOMOUYEHHBIM JIMIIOM OIpENeNseTcsl KaK pacyeTHash CTOMMOCTh
OJTHOTO MHBECTUITMOHHOTO Tasi MUHYC 5 (TISITh) TIPOIICHTOB.

Jlns meneit HACTOSIIErO MYHKTa IOJl PAacyeTHOM CTOMMOCTBIO TOHUMAETCSl pacdyeTHas
CTOMMOCTbh OJIHOT'O HMHBECTUIIMOHHOTO mas (OHJa, oNpeAesieHHas YIpaBIsoleldl KOMIaHUEH Mo
UTOraM paboyero JiHsA, B KOTOPOM IepeaHbl MHBECTUIIMOHHBIE Al YIIOJIHOMOYEeHHOMY Juiy. [lpu
3TOM CpPOK pacueToB He MOXeT ObITh Oosiee 10 (mecsaTu) pabouux JHEH ¢ JaThl HACTYIUIEHUs Oolee
MO3/IHET0 W3 JABYX COOBITUH — Iepelaud MHBECTUIMOHHBIX IAeB YMOJIHOMOYEHHOMY JIHMIy HU
NpeIbSIBICHIS TPEOOBAHMUS O TIOKYIIKE HHBECTHUIIMOHHBIX MAeB.

44. Y110JJHOMOYEHHOE JIMIIO OCYLIECTBIISIET MPOAaKy MHBECTHUIIMOHHBIX MAeB HA CIETYIONIIUX
YCIIOBUSX:

TpeboBanue o0 mpomaxke HWHBECTHLIMOHHBIX MaeB (OHJA MOXKET OBITh MPEAbSBICHO
YIOJHOMOYEHHOMY JIUILY JIFOOBIM JIULIOM (Janee - [lokymnarens).

[TokynaTens BrpaBe OOpaTHTHCA K YIOJIHOMOYEHHOMY JIMIy C TpPeOOBaHHUEM O TMpOJaxe
WHBECTUIMOHHBIX TaeB (poHIa (JIMYHO WJIM Yepe3 YIOJIHOMOUYEHHOTO MpPEJCTaBUTENs) B JIIO0OM
pabounit nmenp ¢ 10.00 mo 17.00 mO MOCKOBCKOMY BpEMEHH IO MECTY HaXOXKICHHS
YIOJHOMOYEHHOT'O JIUIIA.

ITpu oGpamenun Ilokynarens ¢ TpeOboBaHMEM O MPOJAKe MHBECTUIIMOHHBIX MaeB (QoHAA,
YIOJHOMOYEHHOE JUII0 00si3yeTcssi B JeHb oOpaieHus noamnucate ¢ Ilokymareirem aoroBop
KYIUTU-TIPOJJA’KU COTJIaCHO (popMe, MPeayCMOTPEHHON YIIOJHOMOUYEHHBIM JIMIIOM, IIPH 3TOM 00IIas




CyMMa JICHeKHBIX CPEJICTB, INIAHUPYEMBIX K TMEpeaadye B OIUIATy MPOJaBAEMbIX WHBECTUIIMOHHBIX
naeB omnpeaensercs [lokynareneM mo coOCTBEHHOMY YCMOTPEHHUIO.

[lena mpomaku YIOJHOMOYEHHBIM JIMIIOM OTPEACTSETCS KaK pacueTHasi CTOMMOCTb OJTHOTO
MHBECTUIIMOHHOTO nast mitoc 5 (I1sTh) npoieHToB.

Jlnst meneil HACTOSIIETO MYHKTa IOJ PAcYeTHOM CTOMMOCTBIO TOHHUMAETCS pacyeTHas
CTOUMOCTH OJIHOTO WHBECTHUIIMOHHOTO mas (oHIa, ompeiesieHHas YHpaBIsIOLIeHd KOMIIaHUEH Mo
UTOraM paboyero JHs, B KOTOPOM IOCTYIHIIN JIEHEKHBIE CPEICTBA YIIOJTHOMOUYEHHOMY JIHILY.

[Ipu 5TOM CpOK Nepeaun HHBECTUIIMOHHBIX MaeB (PoH1a He MokeT ObITh Oosiee 10 (mecsaTn)
pabouux JHEH ¢ AaThl HACTYIUICHHUs 0oJee MO3IHEr0 U3 ABYX COOBITUI — MOCTYIUICHUE TCHEKHBIX
CPEICTB YIIOJIHOMOUYEHHOMY JIUIY M MPEABbABICHUS TPEOOBAHUS O MPOIAKE MHBECTUIIMOHHBIX 11aEB.

45. YcnoBus pogaKy TIacB Ha OUpiKe:

JOMYCK MHBECTHIIMOHHBIX MaeB (OHAA K OpraHM30BaHHBIM TOpPraM OHPXKH OCYIIECTBIISAETCS
MyTeM BKJIFOUEHHUSI MHBECTUIIMOHHBIX TTacB (JOH/IA B CIIMCOK IIEHHBIX OyMar, JOMYyIIEHHBIX K TOPTaM.

46. BenmuuynHa MakCUMAalbHOTO OTKJIOHEHUS LEHBI MOKYMKHU (MPOJAXKH) MHBECTULIMOHHBIX
naeB, MyOJMYHO OOBSABIAEMON MapKeT-MEUKEpOM Ha OPraHU30BAHHBIX TOPTax, MPOBOAMMBIX
oupxeil, cocrasnser 5 (I14Th) NPOIIEHTOB OT pacueTHON LEHbI OAHOI0 UHBECTUIIMOHHOTO Tas.

47. O0s3aHHOCTh MapKeT-MeHKepa MOJUICKUT UCTIOTHEHUIO B TeueHUe 3/4 BpeMEHH OCHOBHOM
TOProBOM ceccuu (TOproBoro mepuoaa) B TedeHue oaHoro toproBoro AHs [TAO «MockoBckas
oupxka MMBB - PTCy» kaxnpiii ToproBuiid JeHb. OO0sS3aHHOCTh MapKeT-MeiKepa 3a OCHOBHYIO
TOPrOBYIO CECCHI0 TOPrOBOTO [IHS CUUTAeTCS HCIOJHEHHOW B CiIy4ae, €clid MapKeT-Mehkep
COBEpUIMJI CHIEIKU C WHBECTULMOHHBbIMU masMu B odbeme He meHee 50 000 000 (Ilstupecaru
MUJTMOHOB) pyOJIeH.

48. Yder mpaB Ha MHBECTHIIMOHHBIC NaW OCYIIECTBISETCS HA JIUIEBBIX CUETaX B peecTpe
BJIQ/ICTIbIIEB MHBECTUIIMOHHBIX MIA€B M HA CUETaX JIENO JENO3UTAPUIMHU.

Crioco05b1 IMMOJIYUCHHU A BBIITUCOK U3 pEeCTpa BJIIAACIIbICB HHBCCTUIIUOHHBIX I1aCB

49. Beinucka, npeaocTaBisiemMast B 3JeKTpOHHO-1IU(poBoii (hopme, HampaBIseTCs 3asBUTEIIO B
AIIEKTPOHHO-IIUPPOBOIT POpME € ANEKTPOHHON MOJMUCKHI0 PETUCTPATOPA.

Brinucka, npegocrasisiemast B opMe JOKyMEHTa Ha OyMa)KHOM HOCHUTENE, BpydaeTcsl TUIHO
y perucrparopa WIM UHOTO YMOJHOMOYEHHOTO UM JIMIA 3agBUTENIO WA €r0 YIOJIHOMOYEHHOMY
MPEJICTAaBUTENIO MPU OTCYTCTBHM YKa3aHHsI B JIAaHHBIX CUETaX HMHOTO CHOco0a MpeaoCTaBICHUS
BBITTHCKH.

[Ipu mpencTaBieHUU BBHIMMCKU M3 PEECTpa BIAAENblIeB WHBECTUIIMOHHBIX IaeB MO 3ampocy
HOTapuyca WU YIOJIHOMOUYEHHOTO 3aKOHOM T'OCYJIapCTBEHHOI'O OpraHa OHa HarpasJisieTcs B popme
JOKyMEHTa Ha OyMa)KHOM HOCHUTENE IO aJpecy COOTBETCTBYIOIIETO HOTapuyca WJIM OpraHa,
yKa3aHHOMY B 3arpoce.

VI. Brigaya "HBECTHIIMOHHEIX I1a€B

50. Vopapnsromas KOMIIAHUS OCYILIECTBJISIET BbIJA4y WHBECTUIMOHHBIX [aeB IpuU
dbopmupoBanuu (HoHa, a TAKKe MOCIe 3aBepieHus GopMupoBanus GpoHma.

51 Bbmaqa NHBCCTUIIMOHHBIX I1ACB OCyH_[eCTBJ'IS[eTCSI HYTCM BHCCCHHUIA 3aIlCH 110 J'II/II.[GBOMy
CYeTy, OTKPBITOMY NpUOOpETaTeNio WIM HOMHHAILHOMY JEpXKATeNi0 B pPEecTpe BIaAeINbIeB
WHBECTUIIMOHHBIX TIa€B B COOTBETCTBHUU C 3aKOHOAaTeNbcTBOM Poccuiickori denepamuu 00
WHBECTUIIMOHHBIX (POH/IAX.

3aHI/ICI/I II0 JIMIICBBIM CUCTAM B peeCTpe BJIAJACIBIIEB HWHBCCTUIIMOHHBIX IIAa€B WJIN
HOMUHAJIBHOTO JIepXKaTelsi B pPEecTpe BIAAENbIEB HWHBECTUIIMOHHBIX I1a€B MPHU BbIJAYe
NHBCCTUIITMOHHBIX IIAacB COBepHIaIOTCSI Ha OCHOBAaHHUH COOTBGTCTBYIOHIGFO paCHOPSDI(eHI/Iﬂ
YOPaBJISIOMEH KOMIAHUU, WIM, €CIU 3TO MNPEAYCMOTPEHO JOTOBOPOM MEXY YIpPaBIIsIOLIEH
KOMHaHHeﬁ 158 peFI/ICTpaTopOM Ha OCHOBAHUHU 3asiBKH Ha HpI/IO6peTeHI/Ie NHBCCTUIIMOHHBIX I1A€B U
JOKYMEHTOB, TOJTBEPXKAAIOMINX BKIIOUEHHE JEHEXKHBIX CpPEICTB, IMEPENaHHbIX B OIUIATY



MHBECTUIMOHHBIX 11a€B, B COCTaB (OHTA.

3anucu Mo cyeraM IMpHU BbIJaue€ MHBECTHIIMOHHBIX MaeB (JOHAA, BHOCATCS PETHCTPATOPOM B
JIEHb ITOJIyYEHUsI UM BCEX JOKYMEHTOB, SBJISIOLIUXCS OCHOBAHUEM ISl COBEPILECHHUS ONIepaLluil.

52. Bbliaya MHBECTHUIIMOHHBIX 11a€B OCYIIECTBIISIETCSI HA OCHOBAaHUU 3asiBKU Ha MPHOOpETEeHHE
WHBECTUIMOHHBIX I1a€B, COJEpIKallell o00s3aTelbHbIe CBEACHUS, BKJIIOYaeMble B 3asiBKYy Ha
pUOOpeTEeHNEe MHBECTULIMOHHBIX 11aeB, COTJIACHO MPUJIOKEHUAM K HacTtosmuMm [IpaBunam.

B ciyuae ecnm B TeueHHMe Cpoka MpHeMa 3asiBOK Ha NMPUOOpPETEHHE MHBECTUIIMOHHBIX MacB
JEHEeXKHbIE CpEeICTBAa HE ObUIM MepefaHbl B OIUIATY WHBECTHIIMOHHBIX IMA€B B COOTBETCTBUM C
YKa3aHHOM 3as1BKOM, TaKas 3asBKa HE yJIOBJIETBOPSIETCS.

3asiBKa Ha MPUOOPETEHNE HHBECTUIIMOHHBIX MaeB 1o (Gopme npuioxeHus Ne 1 u npuioxeHus
Ne 2, mpenycmarpuBaeT BblJauy MHBECTULIMOHHBIX I1a€B IPU KaXKIAOM IOCTYIUIEHUU JIEHEXHbBIX
CPEJCTB B OIIaTy MHBECTULIMOHHBIX I1AEB.

53. B onnaTy MHBECTUIIMOHHBIX NIA€B MEPEAAOTCS TOIBKO JIEHEKHbBIE CPEACTBA.

54. Bblgaua MHBECTMLIMOHHBIX I1a€B OCYLIECTBISETCS IPU YCIOBHM BKIIOUYEHHS B COCTaB
(doHIa TEHEKHBIX CPEICTB, NEPEAAHHBIX B OIUIATY HHBECTUIIMOHHBIX I1aEB.

Bbiaua MHBECTHIIMOHHBIX MAaeB OCYILIECTBISIETCS B OAMH JIEHb HE MO3HEEe OJAHOr0 padouero
JHs, CIENYIOIIEro 3a JHEM BKJIIOYEHUs JEHEXHBIX CpPEICTB, IIepelJaHHbIX B OIUIATY
WHBECTUIIMOHHBIX MAeB, B COCTaB (OHA.

55. VlHBecTULIMOHHBIE AU MPU UX BbIaY€ MOTYT MPHUOOPETaTh TOJIBKO YIIOJIHOMOYEHHbBIE
IULa.

Ilopsinok noxaum ¥ NpueMa 3asiBOK Ha NpUoOpeTeHe HHBECTUIIHOHHBIX

56. 3asBKM Ha NpUOOPETEHNE NHBECTULIMOHHBIX N1a€B HOCAT O0€30T3BhIBHBIN XapakTep.

56.1. Cenenus, BKIIFOYaeMbI€ B 3asBKY Ha MPHOOPETEHNE HHBECTUIIMOHHBIX MACB:

- IOJIHOE Ha3BaHMe (HOH[a;

- mosTHOE (PMPMEHHOE HAMMEHOBAaHUE YIPABJISIIOIICH KOMITaHWH;

- JlaTa ¥ BpeMsl IPUHSTUS 3a5BKHU;

- CBEJIEHHS, IMO3BOJISIIOIINE UISHTU(PHUIMPOBATH JIUIO, MOJABIIEE 3asBKY, U IPEICTaBUTENs
JMIa, TOJABUIETO 3asBKY, C YKa3aHHMEM PEKBU3UTOB JOKYMEHTA, MOATBEPKIAIOIIETO MTOJTHOMOYHS
YKa3aHHOT'O IPEJCTaBUTENS (B CIIyyae €cliv 3asBKa MOJAeTCsl IPEACTaBUTEIIEM);

- CBeCHHUA,  TMO3BOJSIOLIME  WACHTUGUIMPOBATH  Biajenbla  (mpuoOperaTens)

MHBECTUIMOHHBIX IaeB (B CiIydae eciiu 3asBKa M0/1aeTCsl HOMUHAJIbHBIM JIepKaTesIeM Ha OCHOBAaHUU
pacropsbKeHus Biajensla (mpruodperaresis) MHBECTUIIMOHHBIX ITAeB);
- CBEJIEHHS, IMO3BOJISIIOIINE ONPENENIUTh CyMMY JI€HEXHBIX CpPEICTB, MOJUISKAIIMX Ieperadye B
OIJIaTy MHBECTUIIMOHHBIX MMaeB (yKa3aHHbIE CBEICHMS HE BKIIIOYAIOTCA B 3asBKy, €CIIM Ha €€
OCHOBaHMHU BbIJladya MHBECTULIMOHHBIX MaeB OyAeT OCYIIECTBIATHCS NPU KaKIOM IOCTYIJICHUH
JEHEXKHBIX CpPEACTB (MHOrO0 MMYIIECTBAa) B OIUIATy MHBECTUI[MOHHBIX Ia€B), a TaKXe CBEJCHUS,
MO3BOJIAIOIINE UACHTU(DUIIMPOBATD BIAAEbla YKa3aHHBIX JIEHEKHBIX CPE/ICTB;

- TpeOOBaHUE BBIAATH NHBECTUIIMOHHBIE 1Al Ha ONPEIEICHHYIO CYMMY JIEHEXXHBIX CPEJICTB;

- PEKBU3UTHl OAHKOBCKOTO cueTa JMIA, IEpPEeAaBILIEro JEHEXKHbIE CpEeICTBa B OIJIATy
MHBECTUILMOHHBIX T1aeB, U (WJIM) UHBIE CBEICHUS, NMO3BOJISIONINE OCYIIECTBUTh BO3BPAT JACHEKHBIX
CpelCTB Ha OAHKOBCKMI CYET yKa3aHHOT'O JINLIA;

- UHBIE CBEJICHHsI, BKIIIOUCHHBIE B ()OPMBI 3asBOK Ha MPpUOOpeTeHNe HHBECTUIIMOHHBIX TaeB, HE
IpOTHBOpEYAIUE 3aKOHO1aTeNbCTBY Poccuiickoii deneparyy 06 MHBECTUIIMOHHBIX (POHIAX.

57. IlpueM 3asBOK Ha HpUOOpeTeHHEe WHBECTULMOHHBIX MaeB MpH (opMUpoBaHUU (OHIA
OCYIIECTBIISIETCS CO JHS Havaja (opMupoBaHus GOHIA KaXKIbIH paboduiil 1eHb.

IIpu dopmupoBanuu (oHIa 3asBKH MOJAIOTCS M NMPUHUMAIOTCS KXl pabouuii NeHb B
TedeHue cpoka opmupoBaHus (QOHIA, KOTOPBIM HCTEKAaeT CO AHS, CIEIYIOIIEro 3a THEM, KOorjaa
CyMMa JICHEXHBIX CPEJICTB, MOJUIekKAIIUX BKIIOUEHHIO B cOCTaB (OHAA, JOCTUIIA pa3Mepa,
HE00X0UMOro ISl 3aBepieHus (OKoH4YaHus) hopMupoBanus GoHAaa.

[Tpuem 3asBok Ha npuoOpeTeHre VIHBECTULIMOHHBIX 11aeB OCYIIECTBIIAETCS B padouue THH.



[lomaya u mpueM 3asgBOK Ha mnpuoOpeTeHHe HBECTHUIIMOHHBIX MMAEB IOCIE 3aBEPUICHUS
(oxonuanus ) popmupoBaHus HOHAA OCYIIECTBISICTCS CICTYIONUM 00pa3oM:

Cpok nojauu ¥ npuema 3asBOK Ha npuoOpereHre MHBECTUIIMOHHBIX MAeB OCYIIECTBISIETCS
B TEUEHHUE OINpEACICHHBIX MEPUOJIOB, CPOK KOTOPBIX COCTaBIAET | (OIMH) IEHb.

Cpok mojmauM W TmpueMa 3asiBOK Ha MpuoOpereHne IIHBECTHUIIMOHHBIX TMAeB IOCIE
3aBepieHus (OKoH4YaHus1) GopMHUpOBaHUs (POHIA HACTYMACT KaX Al paboUYuil 1CHb.

[Ipuem 3asBOK Ha NpPUOOPETEHHE HWHBECTUIMOHHBIX IA€B HE OCYIIECTBISETCS CO MIHS
BO3HUKHOBEHHUS OCHOBaHUS MpeKpalieHus GoHa.

3agBKa Ha MNPHOOpPETEHHE WHBECTUIMOHHBIX TI1a€B JOJDKHA OBITh TOAMKCAHA JIUIOM,
MOJIaBIIUM YKa3aHHYIO 3asBKY (€ro MpeacTaBUTE]IeM — B Ciydae MOJayu 3asBKU MPEJICTAaBUTEIIEM),
U JIUIIOM, TIPUHSBILUM YKa3aHHYIO 3asBKY.

3asiBKa Ha NpuoOpeTeHHEe HMHBECTULIMOHHBIX IIaeB, IpaBa HAa KOTOPbIE IPH HUX BBIIAYE
YUUTBIBAIOTCSL B PEECTPE BIA/IEIbIIEB MHBECTUIIMOHHBIX A€B HA JIMIEBBIX CYETaX HOMUHAJIBLHOTO
JeprKaTelis, OIal0TCd HOMUHAIIBHBIM JIEP>KaTEIIEM.

58. Iopsaok moiaun 3asBOK Ha MPUOOpPETeHNEe NHBECTUIIMOHHBIX T1aeB:

3asiBKa Ha NOPUOOpPETEHHWE WHBECTUIMOHHBIX TaeB, O(POpPMIICHHAs B COOTBETCTBUU C
npuioxenrneM Ne 1 x Hactosimum [IpaBusiam, moaeTcs yrmoJHOMOYEHHBIM JIUIIOM.

3asgBKa Ha NPUOOpETEHHE WHBECTUIIMOHHBIX TMaeB, O(OpMIeHHas B COOTBETCTBUHU C
npuioxenneM Ne 2 k HactosmmM [IpaBuiam, mogaeTcsi HOMUHAIBHBIM Jep)KaTelieM B MHTEpecax
YHIOJHOMOYEHHOTO JIUIIA.

3asBKH Ha MPHOOpPETEHNE MHBECTHIIMOHHBIX MACB MOTYT IOAABATHCS Ha OyMa)KHOM HOCHUTEIE
win B GopMe dIEKTPOHHOTO JOKYMEHTa, coriacHo YcioBusiM oomeHa coobmenusmu OO0 «YK
«J10XOby», pa3memenHeiM Ha cadte www.dohod.ru (mamee Taxke — YciaoBus oOMeHa
COOOIIIEHUsIMH ), TIEPEIaBaEMOr0 MO KaHajlaM CBSI3U, MMO3BOJISIONIMM JOCTOBEPHO YCTaHOBUTH, YTO
JOKYMEHT HCXOIUT OT JIMIA, HAImpaBUBLICTO 3asBKY, IPH OJHOBPEMEHHOM COOJIOJICHUH
CIIETYIOIINX YCIIOBHIA:

- YNOJHOMOYEHHOE JIMIO, JKeNallee NpuoOpecTH WHBECTHUIIMOHHBIC A, SBISETCS
3apErUCTPUPOBAHHBIM IOJIH30BATENIEM MPOrPAMMHOTO KOMIUIEKCAa YIPABISIONMIEH KOMIaHUH
«JInynbIil KaOMHET» OCTYNHOro B MH(OPMAlMOHHO-TEIEKOMMYHHUKAaIMOHHON cetn «MHTepHeT»,
TUIEPCChUTKA TSI TIepexo/ia K KOTOPOMY HaXOJUTCs Ha caiiTe ympaBIsIoNIeil KOMIaHUH Ha MopTaje
¢ AoMeHHbIM uMeHeM www.dohod.ru (nanee Ttakke - JIMUHBIM KaOMHET) U B YCTaHOBJIEHHOM
HOpsiIKE TMOJATBEPIWJIO CBOE COIJlacMe C TMPaBWIAMU €ro HCHOJb30BaHMS, YCTAHOBJIEHHBIMU
YIIPaBIISIOIEH KOMITAHUEH;

- 3asgBKa Ha TPUOOpETEeHHE WHBECTUIIMOHHBIX IAa€B HAMpaBlieHA B BHJE DSJIEKTPOHHOTO
JOKYMEHTa, CO3JJAHHOTO ITyTEeM 3aIlOJTHEHUS AIIEKTPOHHBIX (hopM B JInuHOM KaOuHeTe;

- 3asBKa Ha NpUOOpETEeHHE WHBECTHLMOHHBIX MAaEB 3aBEPEHA AIIEKTPOHHOW MOJMHCHIO
YIIOJTHOMOYEHHOTO JIMIIA, JKEJIAIOIIETO TPUOOPECTH HHBECTUIIMOHHBIE TTau.

3asgBKa MOXeT ObITb 3aBepeHa MPOCTOM WM YCWJICHHOW DSJEKTPOHHOM MOJMHCHIO
VIOJHOMOYEHHOTO JIMIa. B cioyyae WCHOJIB30BaHUS YCWIIGHHOW ODIEKTPOHHOH ITOAIUCH,
cepTU(UKATH TaKOW MOJAMUCH BBIIAIOTCS JIMLOM, OCYIIECTBIISIONMM (PYHKLIUHU YIOCTOBEPSIOIIETO
[IEHTPa B COOTBETCTBUU C COTJIAIIICHUEM 00 JIEKTPOHHOM JOKYMEHTOO0O0POTE.

JlaTtoif 1 BpemMeHeM mnpuema 3asBKH Ha MPUOOPETEHHE WHBECTHIIMOHHBIX MAaeB CUUTAETCS
JaTta ¥ BpeMs TONyYeHHUs 3asBKM Ha OyMa)KHOM HOCHTENE WM Jara M BpEMsl, ONpeneiseMbie B
COOTBETCTBUU CO cTaTtheli 5 VYcnoBuii oOMeHa COOOIICHUSIMH, - IS 3as8BOK, ITOJAaHHBIX
TIOCPEJICTBOM DJIEKTPOHHBIX KAaHAJIOB CBSI3M B (pOpMe AIIEKTPOHHOTO TOKYMEHTA, MO3BOJISIONIETO
JIOCTOBEPHO YCTAaHOBUTH JIMIIO, HAIIPABUBIIIEE 3asBKY.

B cimydae ymoBneTBopeHWS 3as{BOK HA INPHOOPETEHHWE HMHBECTHIIMOHHBIX T1aeB,
WHBECTHUIIMOHHBIE TIal BBIJAIOTCS YIOJTHOMOYSHHOMY JIMIY ITyTeM MX 3aUMCIICHHS Ha JIUIEBON CUET
HOMHHAIIBHOTO JIEPKATEIs, B KOTOPOM y YIOJTHOMOYEHHOTO JIMIIA OTKPBIT CUET JETIO.

B cnydae oTka3za B mpueme 3asiBKM Ha IPHOOPETEeHHE MHBECTULIMOHHBIX Ma€B, OJTYYECHHOH B
(dopMe PIIEKTPOHHOTO JIOKyMEHTa, Ha OCHOBAHHSIX, NMPEIyCMOTPEHHBIX Hactosimumu [IpaBumamm,
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MOTHMBUPOBAHHBI OTKa3 HAaNpaBlIseTCsl YMNPaBIIOMEH KoMmaHued B (GOpMe 3IIEKTPOHHOTO
JIOKYMEHTA, COTJIaCHO Y CJIOBUSIM OOMEHa COOOIICHHUSIMHU.

3adBKHM Ha MPUOOpPETEeHNEe MHBECTUIIMOHHBIX MAeB MOTYT OBITh HANpaBICHbl HOMHHAIbHBIM
Jep)KaTelieM B HMHTEpecax YIOJHOMOYEHHOIO JIMLA IIOCPEACTBOM JJIEKTPOHHOM CBSI3U B
YIOPABIAIONIYI0 KOMIAHUIO B (OpMe SJIEKTPOHHOTO JOKYMEHTa, 3aBEPEHHOTO 3JIEKTPOHHOM
HOJIKCHIO, IPU OJHOBPEMEHHOM COOJIFOJICHUH CIEAYIOUINX YCIOBUIL:

- HOMUHAJIbHBIN JiepKaTellb HAMPaBIseT 3asBKU HA MPUOOPETCHHE NHBECTHIIMOHHBIX 1aeB C
HOMOILBI0 CHCTEMBI 3JIEKTPOHHOIO JOKyMEHT0000poTa HeGaHKOBCKON KpeAMTHOW OpraHu3aluu
aKuoHepHoe o6mecTBo «HannonanbHbIN pacueTHbIN aeno3utapuity (nanee — HPJI), yqactHuKamu
KOTOPOM SIBJISIFOTCS] JAHHBI HOMHUHAJIBHBIN I€PKATEIIb U YIIPABJIAIOIIAs KOMIIAHUSA, B COOTBETCTBUH
C HOpPMaTUBHBIMU IpaBOBbIMU akTaMu Poccuiickon ®enepanuu, Hacrosmumu [IpaBuwiiamMu u
[TpaBunamu snekTpoHHOTro MoKyMeHToo0opoTa HP/I (manee — I[pasuma 510 HP);

- 3as8BKa Ha NpuoOpeTeHre MHBECTUIIMOHHBIX MAeB HANpaBisieTcs B (OpMe AIIEKTPOHHOTO
JTOKyMeHTa B (hopmate, KoTophiid npeaycmorpen [pasunamu 310 HP/;

- 3as1BKa Ha MPUOOPETEHNE NHBECTUIIMOHHBIX MAeB MOAMMUCHIBACTCS JIEKTPOHHON TOIHCHIO
HOMUHAQJIBHOTO JIepXKaTeisi, IOJAIOLIEro 3asBKy Ha NpUOOpEeTeHHEe WHBECTULIMOHHBIX IIaeB,
cepTUUKAT KJIOYa TPOBEPKM KOTOPOH BBIAAH JIMIOM, OCYIIECTBISIIOIIUM  (DYHKIIUU
YAOCTOBEPSIOLLETrO LIeHTpa B cooTBeTcTBUU ¢ [TpaBunamu 3/10 HP/I.

JlaToli 1 BpeMeHEM IIOJyueHUs YIpaBJIAIOIIEH KOMIIAHMEW 3asiBKM Ha MpUOOpETEeHHE
VMHBECTULMOHHBIX I1a€B, IOJJAHHOW HOMUHAJIBHBIM JIEP>KATEIEM IOCPEICTBOM JJIEKTPOHHOM CBSI3H,
CUMTACTCS JlaTa M BpPEMs, YKAa3aHHbIE B JJICKTPOHHOM KBHUTAHIMM O JOCTaBKE, IIOJYYEHHOU
HOMMHAJIBHBIM JIEPKATENIEM OT YNPABIAIOIEH KOMIIAHUH.

B cimyuae orkaza B npueMe 3asBKM Ha MPUOOpETEHUE MHBECTHIIMOHHBIX IA€B, MOJaHHOU
HOMMHAJIBHBIM JIEP>KaTEJIEM IIOCPEACTBOM 2JIEKTPOHHOM CBSA3HM, HA OCHOBAHUSX, IIPELyCMOTPEHHBIX
HacToammMmu [IpaBunamu u (Win) AEHCTBYIOLUIUMM 3aKOHO1aTeNbCTBOM P®, MOTUBHPOBAaHHBIN OTKa3
HalpaBiIsIeTCsl YNpaBIsAONIed KoMmMmaHued B (OpMe 3JIEKTPOHHOIO JOKYMEHTa, MOIMMCAHHOIO
ANEKTPOHHOMU MOJIHCHIO.

3asBKM Ha NpUOOpeTEeHHEe MHBECTUIMOHHBIX IAa€B, HAIpPaBJIEHHbIE MOYTOH (B TOM uuCIe
AIIEKTPOHHOM), (paKCOM MIIM KyphepOM, HE IPUHUMAIOTCSL.

59. 3asBKu Ha TpUOOpeTeHNEe NHBECTULIMOHHBIX MAaeB MOJA0TCS:

- YIPaBJIAOIIEH KOMIIaHUH.

60. B npueme 3asgBOK Ha MpUOOpPETEHHUE WHBECTULIMOHHBIX 11aeB OTKA3bIBAETCS B CIEIYIOIIUX
ClIyvasx:

1) HecoOmoAeHNEe MOPSIIKa U CPOKOB MOJAuM 3asiBOK, KOTOPBIE YCTAHOBIIEHBI HACTOSIIUMHU
IIpaBunamu;

2) OTCYTCTBHME Hajjexalle O(OPMIEHHBIX JOKYMEHTOB, HEOOXOAMMBIX ISl OTKpBITHUS B
peecTpe BIIAJENblIEB MHBECTHIIMOHHBIX I1a€B JIMLEBOIO CYE€Ta, HAa KOTOPBIA JIOJKHBI OBITh
3ayKCIIeHbl MPUOOpeTaeMble HHBECTUIIMOHHBIE M1aH, €CJIM TAKON CUeT HE OTKPHIT;

3) npuobOpeTeHre MHBECTUIIMOHHOTO Mas JINLOM, KOTOpOe B COOTBETCTBHM ¢ DenepaibHbIM
3akoHOM "OO MHBECTUIIMOHHBIX (POHAAX" HE MOXKET OBbITh BJIa/Ie/IblIeM NHBECTUIIMOHHBIX 11aeB JIU00
HE MOXET NpUoOpeTaTh MHBECTUIIMOHHBIE M1au IIPU UX BbIJAYE;

4) HecoOmoJleHHE YCTaHOBJEHHBIX HacrosmuMmu I[lpaBuinamMu mpaBui  mpuOOpeTEeHUs
WHBECTUI[MOHHBIX I1a€B;

5) npuocTaHOBJIEHNE BbIJJaUYU MHBECTUIIMOHHBIX 1aeB;

6) BBeaeHue bankom Poccum 3ampera Ha mNpoBeAeHUWE OIEpaluid MO BbIJA4Ye WK
OJTHOBPEMEHHO I10 BbIJaue U MOTAIICHUI0 HHBECTUIIMOHHBIX MaeB U (WJIM) Ha MPOBEJICHHE Onepannit
10 MpHeMY 3asBOK Ha MPHOOpEeTeHHEe WM OJHOBPEMEHHO 3asBOK Ha MPUOOpETeHHE M 3asiBOK Ha
NOTaIlIeHUE NHBECTULIMOHHBIX 1AEB;

7) nonava 3asBKM Ha MpUOOpETEHNE MHBECTULIMOHHBIX 11aeB M0CJI€ BOSHUKHOBEHUSI OCHOBAHUS
JUIs IpeKpaieHus poHaa;

8) unble citydau, npeaycMoTpeHHble deepanbHbIM 3aKOHOM "OO0 MHBECTUIIMOHHBIX GoHaax".
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Bb11aya HHBECTULIMOHHBIX MaeB IpU GOPMHUPOBAHUU POHAA

61. Bpimagya HMHBECTULIMOHHBIX MMaeB MpH (GOPMUPOBAHUU (GOHIIA OCYIICCTBISETCS TPHU
YCJIOBHHM TIEpeIaud B WUX OIUIATY JICHEXKHBIX CpPeACTB B pazmepe He MeHee 25 000 000 (IBammath
[STh MIJTUOHOB) pyOIIeii.

62. Bplzaya HMHBECTULIMOHHBIX MMaeB MNpu ¢GopMupoBaHuu (OHAA OCYLIECTBISETCS MpU
YCIIOBUU BKJIIOYCHHS B COCTaB (DOHIA MMYIIECTBA, MIEPEAAHHOTO B OIJIATY MHBECTHIIMOHHBIX ITACB.
[Tpu 5TOM BbIIaYa WHBECTUIIMOHHBIX MA€B JOJKHA OCYIIECTBIATHCS B J€Hb BKIIIOUEHUS B COCTaB
¢doH1a BCETO UMYIIECTBA, IMOJICKAIIETO BKIIFOUECHUIO, WM B CIICIYIOIINA 32 HUM paOOUYnil ICHb.

63. CyMMma JEHEXKHBIX CpEIICTB, Ha KOTOPYH BBIJIACTCS HWHBECTUIMOHHBIA Mad Mpu
dopmupoBanuu Qouma, cocrarimsier 1000 (Omna ThIcsS4a) pyOneil W SBISETCS €AMHON JUISI BCEX
npuoOpeTaTeNei.

64. KoinuecTBO WHBECTHIIMOHHBIX I1a€B, BBIIABAEMBIX YIPABJISIONICH KOMIAHUEH IpHU
dbopmupoBanuu GoHJIa, ONpEaeNIeTCS MyTeM JIeJICHUSI CYMMBI JCHEKHBIX CPEICTB, BKIIIOUEHHBIX B
coctaB (oHAA, HA CYMMY JIEHEXKHBIX CPEJICTB, HA KOTOPYI B COOTBETCTBUU C HACTOSIIMMH
IIpaBunamu BbIAAETCS MHBECTULIMOHHBIN Nail.

Bbitaua MHBECTUIIMOHHBIX MAEB MOCIIE 3aBEpIICHNs (OKOHYaHN)
bopmupoBanus o

65. BbI1aya MHBECTHIIMOHHBIX TAEB TMOCIE JAThl 3aBepileHus (OKOHYaHUs) GOPMUPOBAHUS
dboHIa NOMKHA OCYIIECTBISATHCS B OJUH JCHb HE MO3JHEE OJHOTO padoyero AHs, CIASAYIOLIETo 3a
JTHEM BKJIFOUCHHUS JCHEKHBIX CPEJICTB, MEPEIAHHBIX B OIUIATy WHBECTHIIMOHHBIX TAEB, B COCTaB
donma.

CyMMa JICHEXKHBIX CPEICTB, HA KOTOPYIO BBIIACTCS MHBECTUIIMOHHBIN Mail TOCIIe 3aBEPIICHUS
(okonuanusi) QopmupoBaHus (oHAa, oOmpenenseTcs MCXOAS M3 PACUYETHOM CTOMMOCTH
WHBECTUIIMOHHOTO Tas.

Briaua MHBECTUIIMOHHBIX M1a€B MOCIE JIaThl 3aBepIlIeHus (OKOHYaHUs) popMupoBanus GoHaa
OCYIIECTBIISIETCA MPU YCIIOBUM TI€PEavM B UX OIUIATY:

- IEHEXKHBIX cpenicTB B pazmepe He meHee 1000 (OanHa Thicsiua) pyomeii.

HOpSII[OI( nepeaayn ACHCKHBIX CPCACTB B OIJIATY NHBCCTULIUOHHBIX I14CB

66. JleHexxHbIE CpeNCTBa, NepeJaBacMble B OIJIaTy MHBECTUILMOHHBIX MAeB, 3aYMCISAIOTCS Ha
TPaH3UTHBIA CUET, PEKBU3UTHI KOTOPOrO YKa3aHbl B COOOLIEHUH, PACKPHITOM YIIPaBIISIONICH
KOMITaHUEH B COOTBETCTBUU C TpeOOBAHUSIMU HOpMAaTHBHBIX akToB banka Poccum.

Omnnara HWHBCCTUIIMOHHBIX ITA€B OCYLICCTBIIACTCA B TCUCHHE CPOKa IpHUEMa 3ajdiBOK Ha HX
npuoOpeTeHue.

OcHoBanus (cnyan/I) BO3BpaTa ACHCIKHBIX CPEACTB, IICPCAAHHBIX B OINIaTY MHBCCTULIMOHHBIX I14CB

67. Ynpasidolas KOMIIAHHUS BO3BpalllaeT MMYIIECTBO JIMILy, NEPEAABIIEMY €r0 B OILIATY
MHBECTUIIMOHHBIX MAeB, €CIIH:

1) BKIIOUEHHME ATOTO UMYILIECTBA B cocTaB (poHaa npotuBopeunt deaepansHomy 3akony "OO0
WHBECTUIMOHHBIX (oHAax", HOpMATHBHBIM MpaBOBbIM akTam Poccuiickoit ®enepauuu wim
HactosimuM [IpaBunam

2) na ompeneneHHnyto I[lpaBumamu doHma maTy OKOHYaHHS cpoka ¢opmupoBanus ¢GoHAA
CTOMMOCTb MMYUIECTBA, IEPEJAHHOIO B OIUIATy HMHBECTULMOHHBIX I1a€B, OKAa3aJach MEHBIIIE
CTOMMOCTH MMYIIIECTBA, HEOOXOAMMOM JIJIs 3aBepiieHrs (OKOHYaHUs) ero (opMHUpOBaHUs (POHIA;

3) AeHexXHbIe Cpe/ICTBA MOCTYIHIIN YIIPABISAIONIEH KOMIAHUHU TIOCHIE JaThl, HA KOTOPYIO CyMMa
JNEHEeXKHBIX CpEJACTB, IE€PEJaHHbIX B OIJIATy WHBECTULMOHHBIX I1aeB, JIOCTUIVIA pa3Mepa,
HE00XO0IMMOTO ISl X BKJIIOUEHUS B cOcTaB (POHJA MPH ero (OpMHUPOBAHUY;
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4) neHexxHbIe CPENICTBA MOCTYMWIIM YIPABISAIOMIEH KOMIIAHUM HE B TEYCHUE CPOKOB MpUEMa
3asBOK Ha MPHOOpEeTEeHNnEe MHBECTULIMOHHBIX MaeB, MpexycMoTpeHHbIX [IpaBunamu;

5) B oryiaTy MHBECTULIMOHHBIX MaeB MepeaHbl JEHEKHbIE CPEJICTBA, CYMMa KOTOPBIX MEHbIIIE
ycraHoBieHHOU [IpaBuinamMu MHUHHUMaIbHOW CyMMBI JEHEKHBIX CPEJACTB, INepenayeil KOTOpou B
OIJIaTy MHBECTUIIMOHHBIX IIaeB 00yCIOBIICHA BbI1aya MHBECTULIMOHHBIX I1a€B.

68. Bo3BpaT IEHEXKHBIX CPEICTB B CIydasX, MNPEAYCMOTPEHHBIX MYHKTOM 67 HACTOSIIUX
[IpaBun, ocymiecTBisieTcst yrpasisitomiei kommnanueil B teuenue 5 (Ilsatu) pabounx aHeit co aHs
BO3HUKHOBEHHUS OCHOBAaHMH (HACTYIJICHUS CIIy4aeB) Il BO3BpaTa yKa3aHHOTO HMYIIECTBa, 3a
UCKITIOYCHHEM CITydasi, MPeayCMOTPEHHOTo B ab3arie 2 myHkTa 69 Hacrosimux [IpaBun

69. Bo3Bpar JeHEX)HBIX CPEJICTB OCYIIECTBIISICTCS YIPABIAIONICH KOMIaHUuEH Ha OaHKOBCKHIA
CYeT B COOTBETCTBUHM C PEKBU3UTAMH OAHKOBCKOTO cueTa W (WIM) WHBIMH CBEICHHSIMH,
MO3BOJIIOIIMMU OCYIIIECTBUTH BO3BPAT JCHEKHBIX CPEJCTB HA OAHKOBCKUHN CYET, KOTOpPbIE YKa3aHbI
B 3a51BK€ Ha MPHOOpPETEHNE NHBECTUIIOHHBIX 1AEB.

B cnyuae HEBO3MOXKHOCTH OCYIIIECTBUTH BO3BPAT JICHEKHBIX CPEACTB HAa YKa3aHHBIN B IEPBOM
ab3alle HACTOSIIETO MyHKTA CYET YHPAaBJISAIOMAs KOMIIAHUS B CPOK, COCTaBISIOIIMN He Oonee 5
(ITstn) pabouux gHEH cO HS BO3HUKHOBEHHUS OCHOBaHWI (HACTYIUJICHHs ClIy4aeB) Ui BO3BpaTa
JEHEXKHbIX CPEJICTB, YBEAOMJISIET JIMIO, II€peaBllee YKa3aHHOE MMYIIECTBO B OIUIATy
WHBECTUIIMOHHBIX TaeB, 0 HEOOXOAUMOCTH MPEACTABICHUS PEKBU3UTOB MHOTO 0AHKOBCKOIO CYeTa
JUIsl BO3BpaTa JCHEXKHBIX CPEJICTB M OCYLIECTBISET UX BO3BpPAT B CPOK, COCTABIIAIOIIMNA HE Oosee
MATU pabouuX THEH cO JAHA MOJyYEeHUS YIPABISIOUICH KOMITaHUEH yKa3aHHBIX CBEICHUN.

B cnywae Bo3BpaTa IEHEKHBIX CpEACTB, NEPEJAHHBIX B OIUIATY WHBECTUI[MOHHBIX I1acB,
MOJly4YeHHBbIE /0 BO3BpaTa HMYINECTBA JIOXOAbI IMOAJIEKAT BO3BpaTy B MOPSAIKE U B CPOKH,
IPEeyCMOTPEHHbIE NMYHKTOM 68 Hactosummx I[IpaBuin M HacTOALUMM ITyHKTOM, a €CIH JOXOJbI
MOJTyYeHbl MOCJIE€ BO3BpaTa MUMYIIECTBA — B TOPSAKE U CPOKU, MPEILyCMOTPEHHBIE HACTOSIIMM
IIYHKTOM U IIYHKTOM 68 He no3nHee 5 (IIstu) pabounx nHEN ¢ 1aThl UX MOTYYEHHUS.

Brutouenne umyiectsa B coctaB (oHIa

70. VYcnoBus, mpu OJHOBPEMEHHOM HACTYIUIEHUU (COOJIIOIEHUU) KOTOPBIX JIEHEXKHBIE
Cpe/CTBa, NepeJaHHbIe B OIUIaTy MHBECTUI[MOHHBIX MaeB MpU GOpMHUPOBaHUM (HOHJIA, BKIHOYAIOTCS
B cocTaB (oHa:

1) mpUHATHI 3asBKU Ha NMPHOOpPETEHNE WHBECTULMOHHBIX MAaeB U JOKYMEHTbI, HEOOXOMMBbIE
JUISL OTKPBITHUS JINLIEBBIX CUETOB B PEECTPE BJIAJIENIBbIIEB MHBECTULIMOHHBIX 1a€B;

2) neHexXHble CPeJCTBa, NepeAaHHble B OIUIATy WHBECTHIIMOHHBIX MA€B COTIACHO yKa3aHHBIM
3asiBKaM, IOCTYIHJIN YTIPaBIISIIOIIEH KOMITAaHUY;

3) cyMMa JEHEXHBIX CpPEACTB, MEPEJaHHbIX B OIUIATy MHBECTUIMOHHBIX I1a€B, JOCTHUIJA
pa3zMepa, HeoOX0IMMOT 0 JIJIsl 3aBeplleHus (OKOoHYaHUs) opMupoBaHus PoHA;

4) BbIJaua MHBECTUIIMOHHBIX [1a€B HE IPUOCTAHOBIICHA.

71. VYcnoBus, Npu OAHOBPEMEHHOM HACTYIUIEHHH (COOJIIOJCHMM) KOTOPBIX JCHEXKHbIE
CPEICTBA, IIEpEJaHHbIE B OIUIATy MHBECTUIIMOHHBIX IIa€B IIPU BblJjau€ NHBECTULIMOHHBIX I1a€B I10CIIE
3aBeplleHus (OKOHYaHUs) popMUpOBaHUs (OH/A, BKIKOYAIOTCS B COCTaB (hoHA:

1) ynpasistonieil koMmnanuei npuHATE 0pOpPMIIEHHBIE B COOTBETCTBUU ¢ [IpaBuiamu 3asBKu
Ha NMPHOOpeTeHNe MHBECTUIMOHHBIX MAeB M JOKYMEHTbI, HEOOXOAUMBIE JJISi OTKPBITHS JHUIIEBBIX
CUYETOB B PEECTpPE BJIAEIbLIEB HHBECTUIIMOHHBIX AEB;

2) neHexXHble CPeJCTBa, NEpeAaHHble B OIUIATy WHBECTHIIMOHHBIX MA€B COTJIACHO yKa3aHHBIM
3asBKaM, MOCTYIUIIN YIIPABIIAIOIIEH KOMIaHHH;

3) BbIZJaua MHBECTUIIMOHHBIX M1A€B HE IPUOCTAHOBJICHA;

4) cpok mpuema 3asBOK Ha NPUHOOpPETeHHE WHBECTHIIMOHHBIX IMaeB, B TEYEHHE KOTOpOE
JEHE)KHBIE CPEICTBA MOCTYIINIIM B OIUIATy MHBECTULIMOHHBIX 11a€B, UCTEK;

5) ocHOBaHUs TSI MpeKpaiieHus (PoHIa OTCYTCTBYIOT.

72. BkiodeHrne UMYIIECTBA, IEPEJAaHHOTO B OIUIaTy MHBECTULIMOHHBIX IMAeB, B cOCTaB (oHIA
OCYLIECTBIISIETCSI Ha OCHOBAaHUM HaJuiexkalle oOQOpMIIEHHOM 3asBKM Ha NpUOOpeTeHHe



WHBECTUIIMOHHBIX T1a€B H JOKYMEHTOB, HEOOXOIMMBIX JJIsi OTKPBITHS JIMIIEBOTO CYETa
nproOpeTaTelto WM HOMUHAIILHOMY JIEPKaTeIo.

73. JleHexHBbIE CpEACTBA, MEpelaHHbIE B OIUIATy WHBECTHIIMOHHBIX TAcB, BKIIOYAIOTCS B
coctaB (oHma npu ero GopmupoBaHuu (Mocie 3aBepiieHUs (OKOHYaHHUS) ero (OPMUPOBAHUS) T10
ucteueHun He Oomee 3 (Tpex) paboumx mHEH co JHS HACTyIUIeHUS (COOMIOACHHS) BCEX
HEOOXOMUMBIX JIJIsl 3TOro B coorBercTBuM ¢ I[IpaBunamu donnma ycnoBuid. [lpu 3TOM neHEKHBIC
CPEIICTBA BKJIFOYAIOTCS B COCTAaB (POHJIA ITyTEM MX 3a4UHMCICHUS HA OAHKOBCKUW CUET, OTKPBITBIN JIJIS
pacyeToB 110 OIEepPaIUsIM, CBSI3aHHBIM C IOBEPUTEIHHBIM YIIPABICHUEM (POHIOM.

74. KoinuecTBO MHBECTHIMOHHBIX TA€B, BbIJABAEMbIX YMPABISAIONICH KOMIIAHUEWH MOCTe
3aBepuieHus (OKOHYaHUs) GopMupoBaHus GOH/IA, ONMPEACTSETCS MYyTEM JEICHUS CYMMBI JJEHEKHBIX
CPEICTB, BKJIIOYCHHBIX B COCTaB (JOHJA, HA PACUETHYID CTOMMOCTh WHBECTHUIIMOHHOTO Tias,
ONpENICTICHHYI0 Ha TOCIEIHUNA MOMEHT €€ ONpEeleJCHUs, MPEIIICCTBYIOUMA MOMEHTY BbIJa4l
WHBECTULIMOHHBIX I1a€B.

KonnuecTBO MHBECTHIIMOHHBIX I[1a€B, BbIAABACMbIX YIPABISIIONICH KOMIAHHEH Mocie
3aBepuicHUs (OKOHYaHWs) (opMupoBaHHs (POHIA, HE MOXKET OBITh ONPEAENCHO HWCXOIsl U3
pacyeTHOM CTOMMOCTHM HMHBECTHUIIMOHHOTO TMasi, OMNpEACICHHOH Ha MOMEHT BpPEMEHH,
MPEIIeCTBYIOIUN HACTYIUICHHIO OoJiee IMO3JHEr0 M3 JBYX COOBITHIA - MOJAaYu 3asBKU Ha
npuoOpeTeHne MHBECTUIIMOHHBIX MMA€B U MOCTYIUICHUS JICHEKHBIX CPEJICTB (MHOTO MMYIIECTBA) B
OIJIaTy WHBECTUIIMOHHBIX MAEB.

VII. Iloramenne nHBECTUIIMOHHBIX I1a€B

75. llorameHue MHBECTULMOHHBIX MA€B MOXET OCYIIECTBIATHCS IOCIE JaThl 3aBEPLICHUS
(oxonuanwust) popmupoBaHus GOHIA.

76. Cnydau, KOorja ymnpaBiisiiolasi KOMIIAHUS OCYILIECTBISECT MOTAIIEHWE WHBECTULIMOHHBIX
I1acB:

- TPEObSBICHUE BJIAJACIbLIEM WHBECTUIMOHHBIX [A€B, SBISIOIIMMCA YIOJIHOMOYEHHBIM
JUIIOM, TPEOOBaHUS O TIOTAIIICHUU BCEX WJIM YaCTH MPHUHAJIEKAIINX €My UHBECTHUIIMOHHBIX 1TacB B
TEUEHUE CpOKa, ycTaHOBJIEHHOro [IpaBunamu;

- IpekpaieHus GoHaa.

77. TlorameHue MHBECTULIMOHHBIX TMAeB OCYIIECTBISETCS Ha OCHOBAaHWMHU TpeOOBaHUN 00 HX
MOTAIlIEHUH, a B CITy4yae TpeKpaiieHus GoHaa - HE3aBUCUMO OT 3asBJICHUS TAKUX TPEOOBAHMIA.

TpeboBanus 0 morameHM UHBECTHIIMOHHBIX MaeB MOJAIOTCS B (hopMe 3asBKM HA TOTallleHHe
WHBECTHUIIMOHHBIX TIA€B, COJIEPXKAIICi 00s3aTEIbHBIE CBEICHUS, TPEIYCMOTPEHHBIC MPUIOKEHUEM K
HactosuM [IpaBunam.

3asBKHU Ha MOTalIeHue NHBECTUIIMOHHBIX MMaeB HOCAT O€30T3BIBHBIN XapaKTep.

3asBKM Ha IMOralleHHe HWHBECTUIMOHHBIX MAaeB IMOJAIOTCS YIOJIHOMOYEHHBIMH JIMLIAMHU B
CIEYIOIEM MOPSIKE:

3asBKM Ha TIOTallleHWE WHBECTHUIIMOHHBIX TaeB, O(OpPMIEHHBIE B COOTBETCTBUU C
npunoxxenueM Ne 3 k HactosiuM [IpaBunam, moaaroTCsl yOJHOMOYEHHBIM JIUIIOM.

3asBKM Ha TIOTAllICHWE WHBECTUIIMOHHBIX TaeB, O(OpPMIEHHBIE B COOTBETCTBUU C
npunoxkenueM Ne 4 k nHacrosmuMm [IpaBunmaM, mMOJaOTCSs HOMHHAJIBHBIM JEpKaTeleM B
YOPaBJISIOUYI0O KOMIAHUIO TIPU YCJIOBHHM, YTO O3TH HWHBECTULIMOHHBIE T[al MNPUHAAJIEkKAT
YIIOJITHOMOYEHHOMY JIHITY.

3asiBKM Ha TMOTAaIlleHHEe MHBECTHIIMOHHBIX MAeB MOTYT MOJaBaThCS HA OYMa)KHOM HOCHUTEIE
uim B (QopMe DOIEKTPOHHOTO JOKYMEHTa, COIJIACHO YCIOBUSAM OOMEHa COOOIICHUSIMH,
MepeaBaeMoOro MO KaHajaM CBSI3U, MO3BOJSIOIIUM JIOCTOBEPHO YCTAaHOBUTH, YTO JOKYMEHT
WCXOJIUT OT JIMIIA, HAIPABUBILIETO 3a5BKY, P OJTHOBPEMEHHOM COOJIIOICHUH CIICTYIOIINX YCIOBHIA:

- YIOJHOMOYEHHOE JIMIO, JKEJAIollee MOTacUTh WHBECTULMOHHBIE TMau, SBISIETCS
3apEerUCTPUPOBAHHBIM TOJIb30BaTedeM JIMdHOro KaOWHETa W B YCTAHOBJIEHHOM IOPSIIKE



MOATBEPAMIIO CBOE COIJIaCUE C INPAaBHIAMHU €r0 UCIIOJIb30BAHUSA, YCTAHOBICHHBIMU YIIPABISAIOIICH
KOMIIaHHUEH;

- 3asBKa Ha IIOTalllCHHE WHBECTULMOHHBIX I[1a€B HAIpaBJI€HAa B BHUJE DJICKTPOHHOIO
JIOKYMEHTa, CO3JJaHHOT'0 ITyTEeM 3aIl0JIHEHUS AJIEKTPOHHBIX (hopM B JInuHOM KabuHere;

- 3asiBKa Ha IIOrallcHUE WHBECTULMOHHBIX I[1a€B 3aBEpPEHA DJJIEKTPOHHOM IIOANHCHIO
YIOJITHOMOYEHHOTO JIMLIA, JKEJIA0IIEro IOracuTh HHBECTULIMOHHBIC I1au.

3asgBKka MOXeT OBbITh 3aBepeHa INPOCTOM WJIM YCHJIEHHOH JIIEKTPOHHOW TIOAMHUCHIO
YIOJHOMOYEHHOIO JIMLA, B TOM YHCJIE HOMMHAJIBHOIO Jepkarens. B ciydae wncnosb30BaHusA
YCUJIGHHOW  DJICKTPOHHOW TOJMHCH, CEpTU(UKATHI TaKOH TMOAMHMCH BBIJAIOTCS  JIUIIOM,
OCYILECTBIIAIOUIMM (YHKLIUHN YJOCTOBEPSIOIIErO LEHTpa B COOTBETCTBHUM C COIJIALICHHEM 00
AIIEKTPOHHOM JIOKyMEHTO000pOTE.

JlaToii 1 BpeMeHeM NpreMa 3asiBKU Ha MTOTalleHHe NMHBECTULIMOHHBIX I1a€B CUATAETCS AaTa U
BpeMsl MONy4YeHHs 3asBKM Ha OyMaXHOM HOCHTENE WM Jara M BpeMs, OnpeieisieMble B
COOTBETCTBUM CO cTatheil 5 VYcinoBuil oOMeHa COOOWIEHMSIMM, - JUIs 3asBOK, IOJAHHBIX
MIOCPEJCTBOM SJIEKTPOHHBIX KAaHAJIOB CBSI3U B (pOopMe AJIEKTPOHHOTO JOKYMEHTA, MO3BOJISIOIIETO
JIOCTOBEPHO YCTaHOBUTD JIMIO, HAIIPABUBILIEE 3a5BKY.

B ciydae oTkaza B npueme 3asBKM Ha NIpUOOpETEHNE UHBECTULIMOHHBIX M1a€B, IOJIy4YEHHOH B
dopMe IIEKTPOHHOI'O JIOKyMEHTa, Ha OCHOBaHMSX, MPEIyCMOTPEHHbIX Hactosmumu [IpaBunamu,
MOTHUBUPOBAHHBI OTKa3 HANpaBIIETCS YIPABISIOMIEH KoMIaHued B (GOpMe DIIEKTPOHHOTO
JIOKYMEHTAa, COTJIaCHO Y CJIOBUSAM 0OMEHa COOOIIEHUIMHU.

3asiBKM Ha [OTalleHHEe HWHBECTULIMOHHBIX I1a€B, HAIIPaBJICHHbIE MOYTOH (B TOM 4YHCIE
3JIEKTPOHHOM), (PakcoM MM KypbepoM, He IPUHUMAIOTCS.

3asiBKM Ha IMOTalleHHe MHBECTULIMOHHBIX MAeB, IpaBa Ha KOTOPBIE YUUTHIBAIOTCS B peecTpe
BJIA/ICTIbLIEB MHBECTULIMOHHBIX I1A€B HA JIMLIEBOM CYETE, OTKPHITOM HOMHUHAIBHOMY [JEpPIKATEIo,
IIOJAOTCA 3TUM HOMHUHAJIBHBIM JEpKaTeaeM IIPpU YCIOBHH, YTO 3TH WHBECTULMOHHBIE I1aH
IIPUHAJUJIEKAT YIIOJIHOMOUYEHHOMY JIMLLY.

3asiBKM Ha TMOTallleHUE WHBECTULMOHHBIX IA€B MOTYT ObITh HAalpaBiI€Hbl HOMUHAIbHBIM
JiepKaTeneM IOCPEICTBOM JJIEKTPOHHOM CBSI3M B YIPABISIONIYI0 KOMIIAHUIO B (opme
ANIEKTPOHHOI'O  JIOKYMEHTAa, 3aBEPEHHOTO JJIEKTPOHHOW IOJAIUCBIO, TPH OJHOBPEMEHHOM
COOJIIOJICHUH CIEIYIOLINX YCIOBUIL:

- HOMMHQJIBbHBIA JIepKaTellb HANpPABIISIET 3asBKM HA MOTAlleHUE WHBECTHIMOHHBIX IAcB C
MOMOIIIBIO CHUCTEMBI 3JIEKTPOHHOTO JoKyMeHTooOopota HPJI, ywacTHuMkamu KOTOpOH SBISIOTCA
JTAHHBI HOMMHAJIBHBIN JIE€PKATEIb U YNPABIAIONIAs KOMIIAHUS, B COOTBETCTBUM C HOPMAaTHUBHBIMHU
npaBoBbIMU akTamu Pocculickoit @enepaunu, Hacrosmmmu [Ipasunamu n Ipasunamu 310 HP/L;

- 3asfBKa Ha MOTralleHHe WHBECTUIIMOHHBIX IAeB HampaBigeTcs B (oOpMe 3IEKTPOHHOTO
JIOKyMeHTa B ¢popmare, KoTopslid ipeaycmotpen Ilpasunamu 310 HP/I;

- 3asBKa HA MOTalleHUE WHBECTUIMOHHBIX MAacB IMOAIMCHIBAECTCS IEKTPOHHOU IOAIHUCHIO
HOMUHAJIBHOTO JIepKaTeJs, OJAI0IIEro 3asBKY Ha MOralieHne NHBECTUIIMOHHBIX M1aeB, cepTH(UKaT
KJIF0Ya MPOBEPKH KOTOPOH BBIJAH JIMIIOM, OCYLIECTBISIOMUM (QYHKIUHN YAOCTOBEPSAIOIIErO EHTpa
B cootBeTcTBUU ¢ [IpaBunamu 310 HP/I.

JlaToii W BpeMeHeM IIONy4YeHUs YIPaBIAIOMIEH KOMIIAHMEHW 3asBKM Ha IIOTAlllCHUE
WHBECTULIMOHHBIX I1a€B, ITOJAHHOW HOMMHAJIBHBIM J€PKATEIEM IIOCPEACTBOM DJIEKTPOHHOM CBS3H,
CUMTAETCs JlaTa M BpPEMs, YKa3aHHbIE B JJIEKTPOHHOM KBHUTAHIIMM O JIOCTaBKE, IOJYYEHHOU
HOMUHAJIbHBIM JIEpKATEJIEM OT YIPABIIAIOIICH KOMIIAHUU.

B cinywae oTka3a B mnpueMe 3asBKM HAa NOTalleHWe HWHBECTULMOHHBIX I1a€B, MOJAHHOMN
HOMUHAJIbHBIM J€PKaTeIEM IIOCPEACTBOM JJIEKTPOHHOM CBSA3U, HA OCHOBAHUAX, IIPENYCMOTPEHHBIX
Hactosumu [IpaBunamu u (Mau) AEUCTBYIOIIUM 3aKOHOIaTeILCTBOM PM, MOTHBHpPOBAaHHBIN OTKa3
HalpaBiIsgeTCs YIpaBIsAIONIed KoMmMIaHued B (OpMe 3JIEKTPOHHOTO JOKYMEHTa, MOIMMCAHHOTO
AIEKTPOHHOU MOJMHUCHIO.

77.1. CBenenus, BKIOYaEMbIE B 3a51BKY Ha MOTallIEHNE NHBECTUIIMOHHBIX I1a€B:

- IOJTHOE Ha3BaHKE (POHIIA;

- oJTHOE (PMPMEHHOE HAMMEHOBAaHUE YIPABJISIOIIEH KOMIIAaHHUH;



- laTa U BpeMs IPUHATHS 3asIBKU;

- CBEJCHMS, MO3BOJISIONINE UACHTU(PHUIMPOBATH JIMIO, MOJABIIEE 3asiBKY, U MPEACTaBUTENS]
JuIa, MOJABIIETO 3asBKY, C YKa3aHHMEM PEKBHU3UTOB JOKYMEHTA, IOJATBEP/KIAIOLIET0 MOJTHOMOYMS
YKa3aHHOI'O IPeACTaBUTENS (B CIIydae €Civ 3asBKa MOJAETCs MPEeACTaBUTEIEM);

- CBEZICHUS, TIO3BOJIAIONINE UACHTU(UIIMPOBATH BIIaJINIbI[a MHBECTHUIIMOHHBIX MaeB (B Cllydae
€ClIM 3asBKa I10JIa€TCsl HOMHMHAJIBHBIM JIep’KaTelleM Ha OCHOBAaHMM paclOpsKEHMs BIIa/eiblia
VMHBECTULMOHHBIX I1AEB);

- TpeOOBaHUE MOTaCUTh ONPEIEICHHOE KOJIUYECTBO MHBECTUIIMOHHBIX I1aeB;

- peKBU3HUTHI OAHKOBCKOI'O CYeTa I MEPEYHCICHUS JICHE)KHOW KOMIECHCAI[MH B CBSI3U C
NOrallleHUeM HWHBECTULMOHHBIX IaeB M (WINM) HHBIE CBEIEHUS, IO3BOJSIOIINE OCYLIECTBUTh
NIEPEUUCIICHNUE JIEHEKHOW KOMIIEHCAlUM B CBSI3U C IIOTAlIEHHMEM WHBECTHIIMOHHBIX I1a€B Ha
OaHKOBCKHUH CUET;

- UHBIE CBEJICHUS, BKIIIOUCHHBIEC B ()OPMBI 3asBOK Ha MOTAIlIEHNE HHBECTULIMOHHBIX I1aeB.

78. Ilpuem 3asBOK Ha MOTalleHHMEe WHBECTULMOHHBIX IAEB OCYILECTBIIAETCS CJEIyHOIIUM
o0pazoM:

Cpok mpuemMa 3asBOK Ha MOTallleHMEe WHBECTULMOHHBIX IA€B OCYLIECTBISETCS B TE€UYEHUE
OIpE/IeNIEHHBIX TIEPHUO/I0B, CPOK KOTOPBIX cocTaBisieT 1 (OauH) 1eHb.

Cpok mpuemMa 3asBOK Ha [OTallleHUE HWHBECTUIMOHHBIX I1a€B IIOCJIE 3aBEpILIECHUS
(oxonvanwus1) hopMupoBanus POHIA HACTYTACT KAKIBIA pabounii 1CHb.

3asBKa Ha MOralleHHe MHBECTUIIMOHHBIX MAaeB J0JKHA ObITh MOJMKMCaHa JUILIOM, TOJaBILIUM
YKa3aHHYIO 3asBKy (€ro ImpeJICcTaBUTENIEM — B cllydae I0JIayM 3asBKU MPEJICTABUTEIIEM), U JIUIIOM,
NPUHABLIMM YKa3aHHYIO 3asBKY.

3asiBKM Ha MOrallleHue WHBECTUIMOHHBIX I1a€B MOTYT IMOJaBaThCsl BO BCEX MECTAX INpHeMa
3asBOK Ha IPUOOpPETEHNE UHBECTUIIMOHHBIX MaeB.

79. 3asBKM Ha MOTalICHNE NHBECTULIMOHHBIX [1a€B MOJIAI0TCSA:

- yIpaBIIsOLIEeii KOMIAHUH.

80. JIuna, koropblie B cooTBeTCTBUU ¢ [IpaBunamu MOryT npMHUMATh 3asiBKM Ha IpUOOpeTeHne
MHBECTULMOHHBIX 11a€B, 00s13aHbl IPUHUMATh TAK)KE 3asIBKU Ha [TOrallleHUe HHBECTULIMOHHBIX I1a€EB.

81. B mpueme 3asBOK Ha IOTall€HHME MHBECTHIIMOHHBIX NMAeB OTKA3bIBACTCS B CIEIYIOMIMX
CIIyqasx:

1) HecoOnroAeHNE MOPSIKA U CPOKOB IMOJAYM 3asIBOK, KOTOPbIE YCTAHOBJIEHBI HACTOSIIMMHU
IIpaBunamu;

2) nojaya 3asBKM Ha MOTallleHHe WHBECTUIIMOHHBIX MAeB, MPUHAISKALIUX JIUIY, KOTOPOE HE
ABJIIETCS YIIOJTHOMOYEHHBIM JIULIOM;

3) npuHsATHE pelieHus 00 OJAHOBPEMEHHOM IMPUOCTAHOBICHUM BbIIaYM W IOTalleHus
WHBECTUIMOHHBIX I1a€B;

4) BBenenune bankom Poccun 3ampera Ha mpoBeAeHUE Olepalyii OTHOBPEMEHHO IO BbIIAaYe U
[0 TOTAIlICHUIO WHBECTULMOHHBIX MaeB M (MJIM) 3alpera Ha MPOBEICHHUE ONepaluil OJHOBPEMEHHO
0 MPUEMY 3asiBOK Ha MPUOOpETEHUE U 3asiBOK Ha MOTallleHHe NHBECTUIIMOHHBIX 1aeB;

5) monava 3asBKM Ha IOTAIIEHWE WHBECTULIMOHHBIX IMAEB MOCIE BO3HUKHOBEHHUS OCHOBAHMS
npekpaieHus GoHa;

6) mojava 3asBKM Ha TOTallleHHMe WHBECTULMOHHBIX MAaeB O JaThl 3aBeplIeHHUs (OKOHYAHUA)
dbopmupoBanus ponxaa;

7) uHble cinydau, npeaycMmoTpeHHble denepanbHbiM 3akoHOM "OO0 MHBECTUIIMOHHBIX (hoHIaX".

82. IlpuHAThIe 3as8BKH Ha MOralleHne WHBECTUIMOHHBIX MAaeB YIOBJIETBOPSAIOTCS B IMpenenax
KOJIMYECTBA WHBECTUIMOHHBIX II1a€B, YUYTEHHBIX HA COOTBETCTBYIOIIEM JIMLIEBOM CUETE JIMLA,
MOJIaBIIIETO 3asBKY Ha MOTalleHNe HHBECTUIIMOHHBIX MaeB, B PEECTPe BIIaAENbLIEB HHBECTUIIMOHHBIX
1aeB.

83. B cimydae ecnu 3asBKa Ha IOTAIICEHHE MHBECTUIMOHHBIX I1a€B, NMPUHATAS A0 MPOBEACHUS
NpoOJeHNns MHBECTUIIMOHHBIX MAaeB, MOJICKUT YIOBIETBOPEHHUIO IOCIIE €ro MPOBEICHHs, Takas
3asBKa yJIOBJIETBOPSIETCA B KOJMYECTBE MHBECTUIIMOHHBIX MIA€B C YUETOM JIPOOIICHHUS.

84. IlorameHne WHBECTHULMOHHBIX IA€B OCYLIECTBIIAECTCS IIyTEM BHECEHMs 3alMCEd IO


https://login.consultant.ru/link/?req=doc&base=LAW&n=357911&date=20.10.2020

JUIEBOMY CUETY B PEECTPE BIIaJI€IbIIEB MHBECTUIIMOHHBIX TAEB.

B ciiydae norameHusi ”HBECTUIIMOHHBIX [1a€B COBEPILIAETCS ONepalus CIIMCaHus MoraniaeMbIX
WHBECTUIIMOHHBIX TAaeB C JHUIEBOro cyera. Jlepxarenb peectpa B cpok, He mosnHee 3 (Tpex)
pabouux JAHEMH, CIeIyIOIEero 3a IHEM MOJy4YeHHUs 3asiBKU, COBEpIIAET ONepalrio TUO0 OTKA3bIBACT B
€€ COBEpILIECHHUU.

85. Iloramenre MHBECTUITMOHHBIX ITA€B OCYIIECTBIsETCS B TeueHue He Ootee 3 (Tpex) aneit ¢
JIaThl OKOHYAHMS CpOKa MpHeMa 3asBOK Ha IMOralleHHe WHBECTUIIMOHHBIX MaeB, B CIy4ae €Clid JI0
JTHS TIOTAIlIeHN s MHBECTUIIMOHHBIX MTAeB HE HACTYMHIIM OCHOBAHUS JJIsl peKpaieHus: GoHa.

Brimiata neHe)xHoi KoMIeHcauu

86. CyMMa J€HEXHOM KOMIIEHCAllMMU, MOMJIEekKalled BBIIUIATE B CJydae IOralieHus
VMHBECTUIMOHHBIX 11a€B, ONPEAEIAETCS HA OCHOBE PACUETHOW CTOMMOCTH MHBECTUIIMOHHOIO Iasi Ha
JIeHb OKOHYaHMsI CPOKa IpUeMa 3asBOK Ha MOrallleHue MHBECTUIIMOHHBIX I1a€B.

87. BselllarTa JEHEKHOM KOMIIEHCAllMM IIpU  [OTAlIEHUM WHBECTULMOHHBIX I1A€B
OCYILECTBIISICTCS 32 CUET JIEHEKHBIX CPEICTB, COCTABISAIOIIMX (DOHJI, €CIIM HHOE HE MPEyCMOTPEHO
IIpaBunamu.

B ciydae HeZOCTaTOYHOCTH YKa3aHHBIX JCHEKHBIX CPEACTB I BBIIUIATHL JCHEKHOU
KOMIICHCAIIMH YIIPABIISIONIass KOMITAaHUS 00s3aHa MPOJIaTh HMHOE MMYILECTBO, COCTaBJstomee (GhoH.
Jlo mpojaxu 3TOro MMyIIECTBa YNPAaBIAKOLIAs KOMIIAHMs BIPAaBE HCIOJIb30BaTh JIS IOTAIICHUS
MHBECTUIMOHHBIX [1A€B CBOU COOCTBEHHBIE IEHEKHbBIE CPECTBA.

88. Brplmiata AEHEKHOM KOMIIEHCAlMM B CBSI3U C IOTAlICHMEM HMHBECTHLIMOHHBIX IIAacB
NEPEYUCIIIETCS HA OJJUH U3 CIIEIYIOIIHUX CUETOB:

- Ha 0AHKOBCKUI cYeT JIMIa, KOTOPOMY ObLIM MOrallieHbl MHBECTULMOHHBIE M1aH;

- Ha CIEUUAJIbHBIN JIETIO3UTAPHBII CUeT HOMUHAIBHOIO JepKaTelisd WM Ha OaHKOBCKUM CUET
JM1a, KOTOPOMY OBUIM IOTallleHbl MHBECTULIMOHHBIE IIa B CIIy4yae, €CJIM y4yeT IpaB Ha MOTalleHHbIe
MHBECTUIMOHHBIE 1Al OCYLIECTBIISJICS B PEECTPE BIIAJENIbLIEB MHBECTULIMOHHBIX 11a€B HA JIUIEBOM
c4eTe HOMHUHAJILHOTO JIEP/KaTEs;

- Ha TPAH3UTHBIA CYET MHOTO MTA€BOT0 MHBECTUIIMOHHOTO ()OHJIa B COOTBETCTBUU C 3asBKOW Ha
HorameHue HMHBECTUIIMOHHBIX I1aeB, B CIy4yae €ciM JIMLIOM, KOTOPOMY OBUIM MOTrallieHbl
MHBECTUIMOHHbIE TaW, ObUIa MOJaHa 3asBKa Ha NPUOOpPETEHHE WHBECTHIIMOHHBIX Ia€B HHOIO
[aeBOI'0 MHBECTUIIMOHHOTO (hOH[A.

89. Brinnara neHe)xxHON KoMIeHcauuu ocyuiectsisercs B Teuenue 10 (decstu) pabounx nHen
CO JHsA IOralleHWs WHBECTHIIMOHHBIX IIacB, 3a MCKIOYEHHEM CIy4yacB IIOTallCHHUs
MHBECTUIIMOHHBIX MTA€B MPHU MpeKpalieHu! PoHa.

B ciydae orcyrcTBUS y yHpaBisiolledl KOMIAHUM CBEJEHUH O PEKBU3UTaX OAHKOBCKOTO
cyera, Ha KOTOpBIA JOJKHA OBbITh MepedHciieHa CyMMa JEHEKHONM KOMIIEHCAllUM B CBSI3U C
NOTAllICHUEM WHBECTUIIMOHHBIX I1a€B, €€ BBIIUIATA OCYILECTBIISIETCS B CPOK, HE IPEBBILIAOIIANA 5
(Ilstn) pabGoumx oHEH cO HSA HOJYy4YEHUsS YIpaBISIONIEH KOMIAHUEH cBeaeHUil 00 yKa3aHHBIX
peKBU3UTaX OAHKOBCKOTO CUeTa.

90. Beiuiata JeHEKHON KOMIEHCAlUM B CBSI3M C IOTAlllEHUEM HWHBECTHIIMOHHBIX I1a€B
CUMTAETCSl OCYIIECTBJIECHHOM YIpPABIAIOIIEH KOMIAHUEH CO JHS CHHCAHHUS CYMMBI JEHEKHBIX
CPEICTB, MOJAJEXKAaIleH BBIIIATE B CBSI3M C TOTallleHWEM HMHBECTULIMOHHBIX MEB, ¢ 0aHKOBCKOIO
c4eTa, OTKPBITOTO JI1 pacdyeToB IO ONEpPALUsM, CBSI3aHHBIM C JOBEPUTEIBHBIM YIPABICHUEM
dboHIOM.

VIII. ITpuocTaHoBIEHHE BbIJAYU U MTOTAIlIEHUS
VHBECTULIMOHHBIX I1a€B

91. Vmpapnstomasi KOMIIAaHUSI BIpaBe IMPUOCTAHOBUTH BbIIady HMHBECTUIIMOHHBIX I1a€B
donma.



92. Vnpasinsromas KOMIIaHUs BIPaBE OJHOBPEMEHHO IPUOCTAHOBUTH BbIJauy U IOTalLEHUE
MHBECTULMOHHBIX 11a€B B CICAYIOIINX CIydasx:
- pacyeTHas CTOMMOCTh HMHBECTHUIIMOHHBIX I1a€B HE MOXET OBITh OINpe/eicHa BCIEACTBUE
BO3HUKHOBEHUS 00CTOSITENbCTB HEMPEOJOIMMOM CUJIBI;
- Iepeaya npas 1 0053aHHOCTEH perucTpaTopa Apyromy Juily.

93. VnpaBnswomas KOMIaHUs  00s3aHa  [PUOCTAHOBUTH  BblJAauy M IOTallleHHe
MHBECTUIMOHHBIX NIa€B HE IMO3/IHEE JHs, CIEAYIOUIEro 3a JHEM, KOIJa OHa y3Haja WM JO0JDKHA
ObUIa Y3HATB O CJIEAYIOLUIMX 00CTOSATEIbCTBAX:

1) npuocTaHoBiIEHHME [JCHCTBUS WM  aHHYJIMpOBaHHME  (IpEKpalleHue AeHCTBHS)
COOTBETCTBYIOLIEH JIMIIEH3UH PErUcTpaTopa JIMO0 MpeKpaleHue J0roBopa ¢ PErucTpaTopoM;

2) aHHyJIupoBaHUE (IIPEKpaLEHUE JEHCTBUS) COOTBETCTBYIOIIEH JIMLIEH3UM, BbIIAHHOU
yIpaBIsONEeil KOMIAHUHU, CTIEHUATIN3UPOBAHHOMY JIETI03UTAPUIO;

3) HEBO3MOKHOCTb ONPEAETICHNUS CTOUMOCTH aKTUBOB (JOHMA 10 MPUYMHAM, HE 3aBUCSIIUM OT
yIpaBIsonEeil KOMIaHUH;

4) unble caydau, npeaycmorpennsie OenepanbubiM 3akoHOM "OO0 HHBECTUIIMOHHBIX (hoHIaX".

IX. Bo3HarpaxaeHus 1 pacxo.ibl

94. 3a cyer WMYIIECTBa, COCTABIAIOMEIO (DOH, BBHIMIAYUBAIOTCS BO3HATPAKICHUSA
yrpasisomneii komnanun B pazmepe 0,78 (Houb 1enbix ceMbaecsiT BOCEMb COTBIX) MPOICHTA OT
CpCI[HeFOI[OBOfI CTOUMOCTH YHCTBIX AKTHBOB, a TaKXC CIHCHHUAJIU3UPOBAHHOMY JCTIO3UTAPHIO,
peructparopy, Oupke B pasmepe He Oonee 0,1 (Homp menbix omHa jgecsitas) MPOIEHTa OT
CpCI{HGFOI{OBOfI CTOUMOCTH YHUCTBIX aKTHBOB.

MakcuMasbHbIi pa3Mep CyMM yKa3aHHBIX Bo3HarpaxjaeHuii cocrasiser 0,88 (Housp menmbix

BOCEMBJIECAT BOCEMb COTBIX) IPOLIEHTA CPEIHEr010BOM CTOMMOCTH YUCTHIX aKTUBOB (DOHIA.

95. BozHarpakaeHue YNpaBisONled KOMIAHUM HA4YMUCISETCSl €XKEMECSYHO, B IMOCIEIHUN
pabounii 1eHp KaXI0ro Mecsia, ¥ BelIutadnBaercs He no3anee 15 (IlatHaanati) pabounx aHEH
JIaThl €r0 HAUMCIICHHUS.

96. Bo3HarpaxieHue CHELHATU3UPOBAHHOMY JEMO3UTAPHIO, PErucTparopy U Oupxke
BBIIJIAUMBACTCA B CPOK, MPEIyCMOTPEHHBIH B JOTOBOPAaX YKa3aHHBIX JIMI C YIpaBIsIOLIeH
KOMITAaHHEH.

97. 3a cuer UMYIIECTBA, COCTABIAIONIET0 (DOHJ, OIUIAUMBAIOTCS CJIEIYIOIIUE PACXOIbI,
CBSI3aHHBIE C JOBEPUTEIbHBIM YIIPABICHUEM YKa3aHHBIM UMYIIECTBOM:

1) omyata yciayr opraHu3anuii, MHAMBHIYaJbHBIX NpEANPUHUMATENCH MO COBEPIICHUIO
CHAENOK 3a cuYeT uMyllecTBa (OHJA OT UMEHM OJTHX OpraHu3alui, WHAUBUAYAIbHbBIX
npeanpuHUMaTesell MM OT UMEHH YIPaBJISIoIel KOMIIaHUH;

2) omuiaTa yciayr KpeIUTHBIX OPTaHU3alMi [0 OTKPBITUIO OTJIEIBHOI0 OAaHKOBCKOTO cueTa
(cyeToB), mpenHa3HAYEHHOro (IIpeJHA3HAYEHHBIX) JJII PAcyeTOB IO OINEpaLUsM, CBSI3aHHBIM C
JIOBEPUTENIbHBIM YIIPaBICHUEM HMYIIECTBOM (DOHAA, MPOBEACHHUIO OMNEpalUid MO STOMY CUETy
(cyetaMm), B TOM 4MCJ€ OIJIaTa yCJIyr KPeIUTHBIX OpraHu3aluii 1Mo MpeJoCTaBIeHUI0 BOZMOKHOCTH
YIOPaBISIONIEH KOMIIAHUN MCTOIb30BaTh 3JEKTPOHHBIE JOKYMEHTHI IIPU COBEPIICHUHU OTepaluii mo
yKa3aHHOMY CYETy (cueTam);

3) pacxopl CIENUATU3UPOBAHHOIO JIEMO3UTApUs MO OIJIaTe YCIyT JPYTUX JAETNO3UTapHEB,
NPUBJICUEHHBIX UM K HCIIOJIHEHHIO CBOMX OOS3aHHOCTEH MO XpaHEHWIO0 W (WIK) y4yeTy IpaB Ha
HeHHble OyMmaru, COCTaBIAIOIIME MMYHIECTBO (OHJA, pacxXolbl CHEUAIU3HUPOBAHHOTO
JIeTIO3UTapusi, CBS3aHHbIE C OMNEpalUsAMH I0 MEpexXoqy MpaB Ha yKa3aHHbIE IEHHbIE OyMaru B
CHUCTEME BEJICHUS peecTpa BIaJeNbleB LEHHBIX Oymar, a Takke pacxojbl CIENUaTU3UPOBAHHOTO
JIeTIO3UTapusl, CBI3aHHBIE C OIJIATOM YCIyT KPEIUTHBIX OPraHU3alUil O OCYIIECTBICHUIO (DYyHKIHHA
areHTa BaJIOTHOTO KOHTPOJIS TpU MPOBEIEHUH OINepaluii C JeHEeXHBIMU CpEICTBAMU,
NOCTYNUBUIMMH CHELUATU3UPOBAHHOMY JETIO3UTAPUIO0 M MOJJIEKALIMMH MIEPEUUCICHNIO B COCTaB
uMyIecTBa GoH/Ia, a TAK)Ke MO MEPEBOLY ITUX JEHEKHBIX CPENICTB;
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4) pacxoJpl, CBSI3aHHBIE C Y4eTOM U (WJIHM) XpaHCHHEM UMYIIEcTBa (POHA, 32 UCKIIIOUEHUEM
pacxoJioB, CBA3aHHBIX C y4eTOM WU (WIM) XpaHEHHEM uMyllecTBa (hOHIA, OCYILECTBIAEMOIO
CIEMaIN3UPOBAaHHBIM JETIO3UTAPHUEM;

5) pacxonpl MO OIUIaTe YCIYT KIUPUHIOBBIX OpraHU3alMid IO ONPEAETIECHUI0 B3aMMHBIX
00513aTEeNIbCTB N0 CJIeNTKaM, COBEPIICHHBIM C UMYIIECTBOM (DOHJIA, €CIIM TAKHE YCIYyTH OKa3bIBAIOTCS
yHpaBIsoneil KOMIaHUH;

6) pacxojipl, CBSI3aHHBIE C OCYIIECTBICHHEM ITPaB, YAOCTOBEPEHHBIX LIEHHBIMU OyMaramu,
COCTaBJIAIOLMMH UMYILECTBO (POHMA, B YACTHOCTH, IIOYTOBBIE MJIM MHBIE aHAJIOTUYHbIE PACXO/IbI 110
HaMpaBJICHUIO OIOJUIETEHEW AJISt TOJIOCOBAHMS,

7) pacxonpl IO yIulare oOO0A3aTEeNIbHBIX IUIATEKEH, YCTAaHOBJIEHHBIX B COOTBETCTBUHU C
3akoHo/aTeNnbCcTBOM Poccuiickoit denepanyi B OTHOLICHUH MMYIIECTBAa (POHAA MIIM CBSI3AHHBIX C
OIepaLUsIMU C yKa3aHHBIM UMYILECTBOM;

8) pacxompl, BO3HHUKIINE B CBSI3U C yUYaCTHEM YIPABIISIONICH KOMIIAHUU B CYy/I€OHBIX CIIOpax
B KauecTBe HCTLA, OTBETYMKA WIM TPETbEro JIMLA II0 HCKaM B CBS3U C OCYLIECTBICHUEM
JESITeIbHOCTH 110 JOBEPUTEIILHOMY YIPAaBICHUIO HMMYIIECTBOM (pOHAA, B TOM 4YHCIE CYMMBI
CyJeOHBIX M3JIEPKEK U roCyIapCTBEHHOM MONUIMHBL, YIUIAYMBaeMble YIPaBJISAIOIIEH KOMIaHUEH, 3a
UCKJIIOYEHHEM DPACXO0J0B, BO3HUKILIUX B CBS3U C y4aCTUEM YIPABIAIOLIEH KOMIIAHUU B CYJEOHBIX
CIOpax, CBA3aHHBIX C HapylIEHUWEM IIpaB BIAJCIbIEB HMHBECTHLIIMOHHBIX Ia€B IO JOTOBOPaM
JIOBEPHUTEIBHOTO YIPABJICHUS UMYIIECTBOM (DOH[Ia;

9) pacxonpl, CBs3aHHbIE C HOTApUAJIbHBIM CBHUJCTEIHCTBOBAHHMEM BEPHOCTU KOIUHU
HacTosmux [IpaBuil, MHBIX JOKYMEHTOB M MOJUIMHHOCTH TOANUCH HA JOKYMEHTaxX, HeOOXOIMMBIX
JUIS OCYILLECTBJICHUS JOBEPUTEIBHOTO YIPABICHUS MMYILECTBOM (POHMAA, a TaKKe HOTapUalIbHBIM
YIOCTOBEpEHHEM CHAEJOK C MUMYIIECTBOM (DOHIA WM CHIENOK MO NPUOOPETEHHI0 MMYIIECTBA B
coctaB (poHAa, TPEOYIOIINX TAKOTO YAOCTOBEPEHUS;

10) pacxonpl, CBSI3aHHBIE C OIUIATOM TIOCYJapCTBEHHOW IONUIMHBI 32 PAacCMOTPEHHE
XOJIaTalCTB, NPEIYCMOTPEHHBIX aHTUMOHOIIOJIBHBIM 3aKOHOAaTeNbcTBOM Poccuiickoit Deneparum,
B CBSI3M C COBEPIICHUEM C/ICJIOK C UMYIIECTBOM (DOHJA WM CIEIIOK 10 MPUOOPETEHUI0 UMYIIECTBA
B cocTaB (oH/a.

11) unble pacxofbl, HE yKa3aHHbIE B HAcTOsIIEM IyHKTe [IpaBui, mpu ycloBUH, UTO TaKHe
pacxoJipl TOMyCTUMBI B cOOTBeTCTBUU ¢ DenepanbHbIM 3ak0HOM "OO MHBECTUIIMOHHBIX QoHAAaX" U
COBOKYIIHBIM MpeeNnbHbIi pa3Mep Takux pacxonoB cocrasiseT He Oonee 0,01 (Honp nensix ogHa
coTasi) MPOLEHTa CPEAHEr0JI0BOI CTOMMOCTH YHUCTHIX aKTUBOB (poHA.

VYopapndoomas KOMIaHWs HE BIpaBe BO3MEIIAaTh W3 MMYIIECTBA, COCTaBisoUiero (o,
pacxo/ibl, TIOHECEHHBIE €10 3a CBOM CYET, 3a UCKIIOYEHHUEM BO3MEIIEHUSI CyMM HAJIOTOB, 0OBEKTOM
KOTOPBIX SIBISIETCSI UMYLIECTBO, COCTaBJsIoLIee (OHJ, M 00S3aTeNbHBIX IJIATEKEH, CBA3AHHBIX C
JIOBEPUTEIbHBIM YIpaBIEHUEM HMYIIECTBOM (DOHMIA, a TaKKe pacxo/l0B, BO3MEIEHHE KOTOPBIX
npexycmorpeno denepanbHbIM 3aKk0HOM "O0 MHBECTUIIMOHHBIX (oHIax".

MaxkcuManbHbIN pasMepP pacxol0B, MOUIEKAIINX OIIATE 3a CUET UMYILECTBA, COCTABIIAIOIIETO
(GoHJI, 32 UCKITIOYEHHEM HAJOrOB U MHBIX 00A3aTENbHBIX IUIATEXKEH, CBSI3aHHBIX C JIOBEPUTEIbHBIM
ynpasinenueMm ¢onjgom, cocrapiser 0,01 (Homp mensix ogHY COTYI0) NMpOLEHTAa CPeAHEro0BOM
CTOMMOCTH YHUCTBIX aKTUBOB ()OHJIA, OINpPEAETsIEMON B IMOPSIKE, YCTAHOBIEHHOM HOPMAaTHUBHBIMU
akramu banka Poccuu.

98. Pacxonmpl, He mpeaycMOTpeHHble HactosmuMmu [IpaBunamMu, a Takxke pacxoabl U
BO3HarpaX/J€HHWs B 4YacTH, NPEBBIIIAIOIIENH pPa3MeEpbl, yKa3aHHble B Hacrosmux llpaBunax,
BBITJIAYMBAIOTCS YIIPABJISIONIEH KOMITaHUEH 3a CUET CBOMX COOCTBEHHBIX CPECTB.

99. Ymnara HEyCTOMKHM M BO3MEIIEHHE YOBITKOB, BOSHMKIIUX B pE3yJbTaTe HEHCIIOIHEHHS
00s3aTeNbCTB MO  JIOTOBOpaM,  3aKJIIOYEHHBIM  YIpaBISIOMIEd KOMIaHMEW B  KadecTBe
JIOBEPUTEIBHOTO YIPABISIOMIEro (POHAOM, OCYIIECTBIISIOTCA 32 CYET COOCTBEHHOTO HMYIIECTBA
YIPaBJISAOIENH KOMITAHHUH.

X. Onpezenenre pacieTHOM CTOMMOCTH OJTHOTO
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HMHBCCTUIIMOHHOI'O I1as

100. CrouMoCTh YHCTBIX aKTUBOB (OHAA oOmpenensercss B TOPSIIKE U CPOKH,
IpeyCMOTPEHHbIE HOpMAaTUBHBIMU akTamMu banka Poccun.

PacuerHas CTOMMOCTH OJHOTO HHBECTULMOHHOIO I1asg OIpEAensieTcss B  IMOPSIKE,
IPeIyCMOTPEHHOM 3aKoHoJarenbcTBoM Poccuiickoil denepannu 00 MHBECTULMOHHBIX (OHAAX U
HOpPMaTUBHBIMM akTamMu banka Poccum Ha Kaxayro J1aTy, Ha KOTOPYIO OIPEAEISeTCs CTOUMOCTD
YUCTBIX AKTUBOB (OHJA, IyTEM JEJIE€HUS CTOMMOCTH YMCTBIX aKTUBOB (OHJA HAa KOJUYECTBO
MHBECTUIMOHHBIX IaeB MO JAaHHBIM peecTpa BIaJeNblIeB MHBECTUIMOHHBIX IMaeB (OHIAa Ha ATy
OIpeIeNIeHUs] pacU€THONW CTOMMOCTH.

OHpeI{GJ’ICHI/IC pacquHoﬁ IEHBI MHBECCTUIIMOHHOI'O IT1ast

101. PacueTHas 11eHa MHBECTULMOHHOIO Tasi ONPENENIeTCss B COOTBETCTBUU C TPeOOBAHUAMU
HOPMAaTUBHBIX akTOB banka Poccun.

OmnpenensieT pacueTHyIO LIeHYy MHBeCTULMOHHOro mnas [lyOnanuHoe akunoHepHOe 0OLIecTBO
«Mocxkosckas bupxa MMBB-PTC».

XI. Uudopmanus o ponne

102. VYmpamnstomas KoMIaHus o0si3aHa B MecTax IpUeMa 3asBOK Ha IPUOOpEeTeHHE U
HoralleHue HMHBECTHLIMOHHBIX IIaeB MPENOCTaBIATh BCEM 3aMHTEPECOBAHHBIM JMIAM IO HUX
TpeOOBaHUIO TOKYMEHTHI M HH(POPMAIIUIO, IPEAYCMOTPEHHBIE TyHKTOM | craThu 52 denepanbHOTO
3akoHa «O0 MHBECTUIIMOHHBIX (POHIAXY.

103. Ynpapnsomnias KOMIaHusl J0DKHA MPEAOCTABIATh BCEM 3aMHTEPECOBAHHBIM JIUIIAM 10
TesiepoHy MHGPOpPMaLNIO, MPETyCMOTPEHHYIO MYHKTOM 2 craTh 52 denepanbHoro 3akoHa «006
MHBECTUIIMOHHBIX (POHIAXY.

104. VYmpasnsromas KoMnaHus o00s3aHa pacKpbiBaTb HH(pOpMAlMIO B  IOpPSAKE,
YCTaHOBJIEHHOM 3aKoHozaTenbcTBOM Poccuiickoit ®denepannn o0 MHBECTULHMOHHBIX (POHIAX H
HOpMaTUBHBIMM akTaMu banka Poccun.

Wndopmanus, mnoanexamas packpbITUIO B ceTH VHTepHeT, packpbiBaeTcs Ha caiite
ynpasisoneil komnanuu no ajapecy dohod.ru.

XII. OTBETCTBEHHOCTD YNPABIAIOUIEH KOMIIAHUN U UHBIX JIUI]

105. Vmopasnstomas KOMIAHUS HECET TMepel BIAJeNbllaMd HWHBECTHIIMOHHBIX I1A€B
OTBETCTBEHHOCTb B pa3Mepe peajbHOro yuiepda B cilydae MPUYUHEHUS UM YOBITKOB B pe3yjbTaTe
Hapymenuss OegepanbHoro 3akoHa «O0 WHBECTUIIMOHHBIX (POHIAX», UHBIX (efepatbHBIX 3aKOHOB
U TpaBWwi, B TOM 4YHUCIIE 32 HENPaBWIbHOE ONPEIEICHHE CYMMBbI, Ha KOTOPYI BbIIAaeTcs
WHBECTUIIMOHHBIN Mail, U pa3Mepa ACHEKHOW KOMIIEHCAlMW, MOJJIEXkAIlel BBIIIATE B CBS3H C
MOTallleHUeM WHBECTULIMOHHOIO TMas, a B Clyyae HapylIeHUs TpeOOBAHUN, YCTAHOBJIEHHBIX
nyakToM 1.1 crateu 39 ®enepanpHoro 3axkoHa «O0 WHBECTHUIIMOHHBIX (OHAAX», - B pa3Mepe,
IIPEAYCMOTPEHHOM YKa3aHHOM CTaTheN.

106. Jonrum mo o0O0s3aTenbCTBAM, BO3HHUKIIMM B CBSI3M C JOBEPUTEIBHBIM YIPABICHHEM
¢doHI0OM, TIOTalIalOTCs 3a CYET MUMYIIECTBa, cocTapistouero ¢Goua. B cimydae HemocTaTOyHOCTH
UMYIIECTBA, COCTABJISAIOMIETO (OHJ], B3BICKAHHE MOXKET OBITh OOpAIleHO TOJBKO Ha COOCTBEHHOE
MMYILECTBO YIPABISAIONIEH KOMIaHHUH.

107. CrneumanusupoBaHHBIM  JAETO3UTApUM HECET COJIUAAPHYI0 OTBETCTBEHHOCTh C
yIOpaBIsoLed KOMIaHUeH mepes BiaaeibllaMl MHBECTULIMOHHBIX MA€B B CIy4yae HEHMCIIOIHEHHUS
WM HeHAJ[JISKAIer0 UCTIONHEHHS CIEIUAIM3UPOBAHHBIM JIEO3UTaprueM 00s13aHHOCTEH 10 yUeTy U
XpaHEHUI0 MMYUIECTBa, COCTABISIOMIEr0 (OHJ, a TakKe [0 OCYIIECTBIEHUIO KOHTPOJSA 3a
pacmopsHDKeHHEeM MMYIIECTBOM, COCTABISIOMIUM (POH, U JIEHEKHBIMH CPECTBAMHU, TIepeJaHHBIMU B



OIIaTy NHBECTUIMOHHBIX N1AEB.

108. Peructparop BO3MENIAET JUIIaM, MPaBa KOTOPHIX YYUTHIBAIOTCA HA JIMIIEBBIX CUETAX B
peecTpe BIAACIbLEB MHBECTHULMOHHBIX I1a€B (B TOM 4YHUCIE HOMUHAIBHBIM JEPKATEIAM
WHBECTUIMOHHBIX MAEB, IOBEPUTEIHHBIM YIPABISIOUIIM M MHBIM 3apPETUCTPUPOBAHHBIM JIMIAM), a
TaKKe MpUoOpeTaTeNsiM MHBECTUIMOHHBIX MAeB M WHBIM JIMIaM, OOPATUBIIMMCS JUIS OTKPBITHS
JIUIEBOTO cYeTa, yObITKH, BOSHUKIIINE B CBSI3U:

C HEBO3MOKHOCTBIO OCYLIECTBUTH IIPaBa HA MHBECTULIMOHHBIE [1aH, B TOM YHCJIE B PE3yJIbTATE
HEIPABOMEPHOT'O CIUCAHKSI MHBECTULIMOHHBIX M1aeB C JIMLIEBOTO CUeTa 3apEerUCTPUPOBAHHOIO JIHIIA;

C HEBO3MOXHOCTBIO OCYIIIECTBUTH I1PABa, 3aKPEIUICHHbIE HHBECTULIMOHHBIMU M1ASIMU;

C HEOOOCHOBaHHBIM OTKa30M B OTKPBITHH JIMLIEBOTO CUETa B YKa3aHHOM pEECTpe.

PerucrpaTtop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOAILIUM IyHKTOM, €CIIU HE
JOKaXeT, YTO HaJJiexalllee HCIOJIHEHHE UM O0s3aHHOCTEW IO BEICHHUIO PEEecTpa BIIAJICNIbIIEB
MHBECTUIMOHHBIX IA€B OKa3aJ0Ch HEBO3MOYKHBIM BCIEACTBHE OOCTOSTENBCTB HENPEOJOIUMON
CUJIbI 100 yMBICIIA BIIaJieNiblla MHBECTULIMOHHBIX M1a€B WJIM MHBIX JIUI], IPElyCMOTPEHHbIX ab3alem
IIEPBBIM HACTOSALIETO IMYHKTA.

VYopapnsoomas KOMIIaHUsS HeceT CyOCHAMApHYI0 C PETrUCTPaTOpOM OTBETCTBEHHOCTbD,
IPEyCMOTPEHHYIO HACTOSALIUM IIYHKTOM. YIIpaBIsltOllas KOMIIAHUS, BO3MECTHBILIAs YOBITKH,
UMeeT IpaBo oOpaTHOro TpebGoBaHMs (perpecca) K perucTpatopy B pasMepe CyMMBI, YIUIau€HHOM
€10 BIIAJICTbIIaM MHBECTUIIMOHHBIX IAa€B WJIM WHBIM JIMIAM, MPEIyCMOTPEHHBIM a03aleM IepBhIM
HACTOSAIIETO MyHKTA.

109. Ynpasnsromass KOMIOaHUsT BO3MENIAeT MPHOOPETATEISIM WHBECTHIIMOHHBIX aeB WM HX
BIaenblaM YOBITKM, TNPUYMHEHHbIE B pe3ylbTaTe€ HEUCIOIHEHHUS WM HEHaJJIekallero
UCIIOJIHEHUS 003aHHOCTH IO BblJIaye (TOTrallleHNI0) NHBECTUIIMOHHBIX 11a€B, €CIU HE JOKAXKET, YTO
HaJJIeXKallee HUCIOJHEHHE €10 YKa3aHHOW OO0s3aHHOCTHM OKa3ajoch HEBO3MOXKHBIM BCJIE/ICTBUE
OOCTOSITENILCTB ~ HEMPEOAOJIMMOM  CHIIBI 0O  yMBbICIa TpuoOpeTaTtenss WM  BIaJeibla
WHBECTUI[MOHHBIX MAEB.

XIII. Ipekpamenue houga

111. ®onn gomkeH OBITH IPEKpaIleH B cydae, eciu:

1) mpuHsTa 3asiBKa (3asBKH) Ha MOTAIlIEHUE BCEX NHBECTUILIMOHHBIX I1aEB;

2) npuHATa B TEYEHHUE CPOKA, YCTAHOBJIEHHOro Hactosimumu [IpaBunamu asis npreMa 3asiBOK
Ha TOTalleHue WHBECTHIIMOHHBIX I1aeB, 3asBKa (3asBKM) Ha ToramieHue 75 U Oojee MPOIECHTOB
MHBECTUILMOHHBIX IMaeB (OHIAa MPU OTCYTCTBUHM B TEUEHHE HTOr0 CpOKa OCHOBAHWM I BbIJAuu
MHBECTUIMOHHBIX NaeB (OHJIA;

3) aHHynupoBaHa (IpeKkpaTuia JeicTBre) JUIEH3Us YIIPaBIIAOLIe KOMIaHNH;

4) annynupoBaHa (IIpeKpaTHiIa AeUCTBUE) JIMIICH3US CIICIIUATM3UPOBAHHOTO JACTIO3UTAPHS, U B
TE€YeHUEe 3 MeCsleB C JaThl NMPUHATHUSA pPEUIeHUs 00 aHHYJIMPOBAaHUM (MPEKpalleHUH AECHCTBUS)
JUIEH3UU  YOpPaBIAMOLIEH  KOMIIAHMEW HE HIPHUHATHIL Mephl 10  Iepenadye  JApyromy
CHeLHMaTU3UPOBAHHOMY JIEMIO3UTAPUI0 aKTHUBOB (OHJA JUIS UX ydeTa M XpaHEHUs, a TaKkke I10
nepegaye  JOKYMEHTOB,  HEOOXOAUMBIX  JUIsl  OCYIIECTBIEHHUS  JIEATENbHOCTH  HOBOTO
CIEUAIN3UPOBAHHOTO JETIO3UTAPUS;

5) ympasisitoniel KoMIaHuel MPUHATO COOTBETCTBYIOIIEE PEILIEHHUE;

6) ympaBisitollel KOMIaHWeW He HCIOJNIHEeHa B TedeHue 15 paboumx aHel 00sS3aHHOCTH,
npeaycMoTpeHHast noarnyHkToM 9 nyukra 30 HacTtosmux [IpaBui;

7) MHBECTUIMOHHBbIE Mau (OHJA MCKIIOYEHbl M3 CIHUCKA LIEHHBIX OyMmar, JOMYyIIEHHBIX K
OpraHU30BaHHBIM TOPIraM, MPOBOAUMBIM BCEMHU POCCUNUCKUMU OMpKaMH, YKa3aHHBIMU B HACTOSLIUX
IIpaBunax;

8) HacTynwiM WHBIE OCHOBAaHMS, NpeaycMoTpeHHble @DenepanbHbIM 3akoHOM "OO
MHBECTUIIMOHHBIX (poHmax".

112. Tlpekpamenue ¢oHIa OCYLIECTBISETCS B MOPSAJKE, NPEAYCMOTPEHHOM IJIaBoMl 5
®enepanbHOro 3akoHa "O0 HHBECTUIIMOHHBIX QoHTaxX".
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113. Pasmep BO3HarpaxiIeHHs JUIa, OCYIIECTBIIIONIET0 MpeKpamieHue (oHma, 3a
HCKIIFOYCHHEM CITy4aeB, YCTAaHOBJICHHBIX cTaThell 31 denepanpHoro 3akoHa "OO WHBECTHIIMOHHBIX
¢onnax", cocraBuser 2 (/[Ba) mpolueHTa CyMMBI JEHEXHBIX CPEICTB, COCTABISAIOUIMX (HOHI WU
MOCTYNUBIIMX B HETO MOCJIE Peau3alliy COCTABISIONIETO €ro UMYIIECTBA, 32 BEIUETOM:

1) 3amoikeHHOCTH IIEepe]l KpeAUTOpaMH, TpeOOBaHUS KOTOPBIX JOJKHBI YAOBIETBOPATHCS 3a
CYeT UMYIIECTBA, COCTABJISAIONIETO (POH/;

2) CyMM BO3HarpaxJI€HuUM YIpaBISAIOLIEH KOMIIAHUH, CIEHUAIU3UPOBAHHOTO JAETIO3UTApHUS,
perucrparopa, Oupx, HAYMCIEHHBIX UM Ha JIeHb BOSHUKHOBEHHS OCHOBaHUs MpeKpalieHus GoHaa;

3) CcyMM, MpedHa3HAYEHHbIX Ui BBIIUIATBl JEHEKHOM KOMIIEHCAI[MM  BJIAJEJIbLIaM
MHBECTUIMOHHBIX 1a€B, 3asBKH KOTOPBIX Ha MOTallleHUEe WHBECTUIIMOHHBIX 1MaeB ObUIM MPUHATHI 10
JTHSI BOSHUKHOBEHHUSI OCHOBAHUS IS IpEKpalieHus GoHma.

114. Cymma JeHEKHOW KOMIICHCAIIMU, MOJJICKAIEeH BBIIUIATE B CBSI3U C IOTAllICHUEM
WHBECTUIMOHHBIX TIAa€B MpPH TpeKpameHnd (OHIA, BBIIUIAYMBACTCS B COOTBETCTBUU C
pacrpeziefieHueM, MpeaycMOoTpeHHOM cTaTheil 32 @DenepaiibHOro 3akoHa «O0 HMHBECTULMOHHBIX
dormax».

Boimiata feHe)KHOM KOMIIEHCAIllMM B CBSI3W C IOTAlIEHMEM MHBECTUIMOHHBIX Ia€B IpU
npekpameHnu (oHa OCyIEeCTBISAETCS B OPSIIKE, TPEAYCMOTPEHHOM YHKTOM 88 ITpaBmi.

WuBecTuimoHHbIE TIaWl TIPU TpeKpalieHnd (oHIa MOJJIeKaT MOTAICHUI0 OJAHOBPEMEHHO C
BBIIJIATOM IEHE)KHON KOMIIEHCcaluu 0e3 npeabsBiieHUs TpeOoBaHUM 00 UX MOraleHuu.

[Toramenrie MHBECTUIIMOHHBIX IMaeB MpPU MPEKpalieHud (OHIa OCYIIECTBISAECTCS HE MO3IHEE
paboyero JiHs, CIEAYIOIIEro 3a JHEM 3aBEPILIEHUS PACUETOB C Bia/lebl[aMi MHBECTULIMOHHBIX 11a€B.

XIV. BHecenune u3MeHeHuii 1 fonoyHenni B [Ipasuiia

115. 3menenust u nononnenus, KOTOpble BHOCATCS B [IpaBuiia, BCTynaroT B CUITy IIPH YCIOBUU
ux peructpauuu bankom Poccun.

116. CooOmieHne o perucTpaiuy M3MEHEHHH, KOTOpble BHOCATCS B [IpaBuiia, packpsiBaeTcs B
COOTBETCTBUU C TpeboBaHusIMH DenepanbHOro 3akona "O0 MHBECTUIIMOHHBIX (hoHgax".

117. V3meHeHnsa u nononHeHus, KOTOpbIe BHOCATCA B [IpaBuia, BCTyNarmT B CHIy C JIaThbl
pacKpeITUsl COOOLIEHHS 00 MX PEerucTpaluy, 3a HCKIOYEHHEM H3MEHEHUH, MpeayCMOTPEHHBIX
nyHkTamu 118 u 119 nacrosmux [Ipasu.

118. M3meHenus wm nononHeHus, KOTopble BHocATca B IlpaBwia, BcTynmaroT B Cuily IO
UCTEUYEHUU OJHOIO MeEcAlla CO JHS PACKPBITHS COOOIIEHUS O PETrUCTpallMM TAKUX H3MEHEHHH
bankoM Poccun, eciiu OHM CBSI3aHBI:

1) c 13BMEHEeHnEM WHBECTUIIMOHHOM JeKIapauu GoH/a;

2) C  YBEIMYEHHMEM  pa3Mepa  BO3HATPAKICHHUS  YIPaBIIAIOLICH KOMIIaHUH,
CIIEHUATIM3UPOBAHHOMY JICTIO3UTAPUIO, PETUCTPATOPY;

3) ¢ yBeJIMYEeHHEM PacXoJI0B M (MJIM) pacIIMpPEeHUEM IepedHsl pacxXoJI0B, MOAJIEKAIHUX OIJIaTe
3a CYET UMYIIIECTBA, COCTABIISIONIET0 QOH]T;

4) ¢ BBeIEHUEM CKUJOK B CBSI3U C MOTALIEHHEM WHBECTULIMOHHBIX MA€B WIM YBEIMUYCHHEM MX
pa3mepos;

5) ¢ yBeIMYEHHEM BEJIWYMHBI MAKCHUMAaJIbHOTO OTKJIOHEHHs IEHbI IMOKYNKH (TPOJaKN)
WHBECTUIMOHHBIX I1aeB, MyOJUYHO OOBSABISEMON MapKeT-MeilikepoM OupkeBoro (oHaa Ha
OpPraHU30BaHHbBIX TOPrax, MPOBOJUMBIX OWpKEH, OT pacueTHON IEHBI OJHOI0 MHBECTUIIHOHHOTO
nas;

6) c ymMeHblIEHHEM 00beMa CAEJOK C WHBECTHLMOHHBIMM MAasMH Ha MPOBOJUMBIX OUpikKeH
OpraHM30BaHHBIX TOpPrax, COBEPIIAEMBbIX MAapKeT-MEWKepOM B TEYEHHE TOProBOrO JHS, IO
JOCTH>KEHUHM KOTOPOT'O €ro 00s3aHHOCTh MapKeT-MelKepa B 3TOT JIeHb MPEKpalaeTcs;

7) ¢ yYCTaHOBJIIEHHEM WM HCKIIOYEHHEM IIpaBa BIIAJENblIeB MHBECTHIIMOHHBIX MaeB Ha

MOJIydeHHUE J0X0/1a OT JIOBEPUTEIHHOTO YIpaBieHUs (DOHIOM, a TaKKe ¢ W3MEHEHUEM MpaBUI H
CPOKOB BBITUIATHI TAKOTO J0X0/1a;
8) ¢ UHBIMHU U3MEHEHHSIMHU, IPETYCMOTPEHHBIMU HOPMATUBHBIMU akTamMu banka Poccum.
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119. U3menenusi, kotopeie BHOCITCS B [IpaBuia, BCTynaroT B CHIIy C JaThl UX PErUCTpPALUMU
bankoMm Poccuu, eciu oHU KacaroTcCs:

1) u3MeHeHMs  HAUMEHOBAHUM  YyNpaBIAOLIEH  KOMIAHMM,  CHEHHAIM3UPOBAHHOTO
JeTIO3UTapUsl, PETUCTPATOPA, @ TAK)KE MHBIX CBEJICHUH 00 yKa3aHHBIX JINLAX;

2) yMEHBIIEHUS pa3Mepa BO3HArPaKACHUS YIPABIAIONIEH KOMIIAHUH, CHELUATU3UPOBAHHOIO
JENIO3UTapusl, PETUCTPATOPa, a TaKKE YMEHbIIEHUS pa3Mepa U (MIM) COKpALLEHUS IEepPEeUHs
pacxoJ0B, MOJIXKALIUX OIJIATe 3a CUET UMYIIECTBA, COCTABIIAIOLIETO (HOHI;

3) OTMEHBI CKHJIOK (Ha10aBOK) WJIM YMEHBIIEHUS UX Pa3MEPOB;

4) W3MEeHEHUs HAaUMEHOBAHMs YIOJHOMOYEHHOIO JMIa WIK OUpKH, HPEeayCMOTPEHHBIX
[TpaBunamu, MO0 UHBIX CBEIEHUH 00 YIIOJIHOMOYEHHOM JIMLIE MU O OUpIKe;

5) Bxmouenus B [IpaBuia cBeaeHnit 0 HOBOM yIIOJTHOMOYEHHOM JIMIIE WIIM HOBOM OUpxKe;

6) MHBIX MOJIOXKEHUI, IPETyCMOTPEHHBIX HOPMAaTUBHBIMU akTamu banka Poccun.

XV. Huble cBeleHUS U TTOJIOKEHUSI

120. Hamoroo0noxeHue JO0XOIOB OT OMNEpanuii ¢ WHBECTUIIMOHHBIMU IasMU BJIAJICIIBIICB
WHBECTHUIIMOHHBIX TMaeB - (U3UYECKUX JIUI[ OCYIIECTBISETCS B COOTBETCTBUU C TIJaBod 23
Hanorosoro xonexca Poccuiickoit ®enepanuu. [Ipm 3TOM ynpasistomas KOMIIAHHS SBISIETCS
HAJIOTOBBIM areHTOM.

Hanoroobnoxxennie 10xomoB (NMpuOBLIM) OT ONepauid C HMHBECTUIMOHHBIMH TasMU
BJIQ/ICTIbIIEB UHBECTUIIMOHHBIX MAEB - IOPUANYECKUX JIUI] OCYIIECTBISETCS B COOTBETCTBUH C TJIaBOM
25 HanoroBoro koaekca Poccuiickoit deneparumn.

I'enepanbHBII AUPEKTOP
OO61ecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO
«Ynpasisttomast komrnanus «JJ0OXOdb» M.B. boponaroBa



ITpunoxenne Ne 1 x [TpaBmiam ponma
3asiBka Ha npuoOpeTeHHe HHBECTHIIMOHHBIX naeB Ne
JUISE FOPHAMYeCKUX JTHIL
Bbmeﬂeuuue MOJIAA SIBJIIOTCS 00SI3aTEIBHBIMU JUJTA 3aTI0JTHEHUA

Jlarta: Bpe

Ionnoe nazBanune Ponga:

IMosnoe pupmenHoe HaMMeHOBaHHE Y IPABJIsIOLIeH
KOMIAHHHU:

3asBuTEND
IMo1HOe HAUMEHOBaHHe:

JlokymeHT:

(HauMeH. 1oKyMeHTa, Ne, KeM BbIJaH, 11aTa BbIauH)

Howmep nuuesoro cuera:

(ecJiM H3BECTEH)

'Y1I0J1HOMOYeHHBII NMpeCTaBUTEIb
@.11.0/HanmeHoBaHue:

JlelicTBy10IUii HA OCHOBAHMM:

(HaHMCH. JIOKYMEHTa, NE, KEM BbIJ1aH, faTa BblIa4uH, CPOK
JIeHCTBYS)

Ona dusmyeckux nny
JIOKYMEeHT, Y10CTOBePSAIOLINii JHYHOCTb NPeCTABUTEIS
(HauMeH. ToKyMeHTa, N, KeM BbIJIaH, 1ata BbIJa4yn)

A IOPUANYECKUX 1N
CBH/ETeIBCTBO 0 PETHCTPALIHH:

(HauMeH. ToKyMeHTa, No, KeM BbIJaH, JaTa BbIAaun)

B aune:

(®.1.0.)

JIOKYMEHT, y10CTOBEPSIIOMINi{ TINYHOCTh:

(HauMeH. ToKyMeHTa, Ne, KeM BbIJaH, 11aTa BbIAA4H)

JlelicTByIOIMI HA OCHOBAHMM:
(HauMeH. ToKyMeHTa, Ne, KeM BbIJIaH, [1aTa BbIJa4u, CPOK

JiecTBYS)

“pOl.l.ly BbI/IaBaTh HHBECTUIIHOHHBIC MaH (DOH)]?[ MPH KaXKA0M MOCTYIJICHHH T€HEKHBIX CPEICTB B OIVIATY HHBECTHIIMOHHBIX IMaeB.

PexkBH3UTHI GAHKOBCKOI0 CYETA JIMIA, nepeaBuIero JeHeKHble CPEACTBA B OILIATY HHBECTUIMOHHBIX MaeB:

(HanMeHoBaHHWe NoJIyYaTe sl IJIaTe:ka, HauMeHoBanue 6anka, BUK,MHH,k/c,p/c)
Baasenen JeHeKHBIX CPeCTB, MOMJIEKAIMX Nepeade B OMIATY HMHBECTHIIMOHHBIX NaeB:
X 3aiBHTENHh

O MHOE JIMIO0:

®.U.0. /Ilo,iHOoe HAUMEHOBAHHE:

JIOKyMeHT, y10CTOBepAIONIHI JHYHOCTH/JJOKyMenT:
(Hanmen. JJokymeHnTa,Ne KeM BbIIaH,1aTa BbIIAYH)

Hacrosimas 3asiBKa HOCHT (€30T3bIBHBII XapakTep.
C IlpaBuaamn ®oHia 03HAKOMJIEH.

TMoanuch Moanuck auna,
Y0/IHOMOYEHHOT0 IPeICTABUTEIS NPUHSBLIEro 3asIBKY




ITpunoxenne Ne 2 x [TpaBmiam ponma

3asBKa Ha npuodpeTeHNe HHBECTHIIMOHHBIX NnaeB Ne
JUIS1 FOPMAMYECKHX JIHI - HOMHHAJIBHBIX iep:KaTeei

Bble/1eHHbIE OIS SABIISIOTCS 00513aTE/IbHBIMU JUISl 3aII0JIHEHUS
Jara: Bpems:
Ionnoe nazBanune Ponga:

ITostHoe pupMeHHOe HAUMeHOBaHHe Y IpaBJIsiiolei
KOMIIAHUM

3aﬂBl/ITeIlb — HOMHHAJILHBII AepiKareiib
IMo1HOe HAUMEHOBaHHe:
JlokyMeHT: (HauMeH. 1oKyMeHTa, No, KeM BbIJIaH, JaTa BblauH)

Homep snuueBoro cyera:(ecjiu U3BecTeH)

Y101HOMOYEHHbIH NPEJICTABUTEIb
®.1.0/HaumeHoBaHue:

JeiicTByIomuii Ha OCHOBAHHHU:
(Hal/lMeHA JOKYMEHTa, NQ, KEM BbIJ1aH, faTa BbIIa4H, CPOK
JiefCTBYSA)

Ana dusmnyeckunx nuy

JIOKyMeHT, y10CTOBePSIIOIHii JIHYHOCTH
HpeﬂcTaBHTeﬂﬂ:(HaHMeH. JOKYMEHTa, NS’, KEM BbI/IaH, AaTa
BBIJIAYH)

Ana lopuanuecknx iy

CBHETETBCTBO 0 PerHCTPAaINN: (HAUMEH. TOKYMEHTa, Ne, keM
BBIJIaH, JlaTa BbIIAuM)

B anue:(P.1.0.)

I[OKyMeHT, y}]OCTOBepﬂlO].l(l/lﬁ JIH‘IHOCT]:Z(Hal/lMeH. JOKYMEHTa,
Ne, keM BbljIaH, JlaTa BblIauM)

JlelicTBy10LIMii HA OCHOBAHMM:(HAUMEH. JOKyMeHTa, Ne, KeM
BBIJIaH, 1aTa BbIJA4H, CPOK ACHCTBUS)

I/IH(l)OpMaHPlﬂ 0 Ka)KI0M HOMHMHAJILHOM Jiep:karTeJie npuoﬁpeTaeMMx HHBECTHIMOHHBIX IaeB:
(HOJ’IHOG HAaWMMECHOBAHUE, HOMEpA CYETOB )]Cl'lO)

Hndopmanns o npuodpeTaTe/ie HHBECTHIHOHHBIX NaeB, HA OCHOBAHNH PACTIOPSI’KEHHsI KOTOPOT0 AeiicTBYeT HOMHHAIBLHBII JepKaTesb
®.1.0/I1lo;1HOe HANMEHOBaHHUE:
JlokyMeHT:(HauMeH. ToKyMeHTa, Ne, KeM BbIJaH, JaTa BbIIauH)
Homep cyeTa aeno npuodperaTelisi HHBECTHIHOHHBIX MAEB:

“pOl.l.ly BbI/IaBaTh HHBECTUIIHOHHBIC MMaH (D()Hlla MPH KAXKI0M MOCTYIUICEHHH JTE€HEKHBIX CPEACTB B OIVIaTy HHBECTHIIMOHHBIX MaeB.
PexkBU3NTHI 6AHKOBCKOIO cYeTa JIMIA, IepeJaBIIero AeHeKHbIe CPEACTBA B OIVIATY HHBECTHIIHOHHBIX ITaeB.

(HanMeHOBaHHe NOJIyYaTeJIsl IJIaTeKa, HauMeHoBaHue 6anka, BUK,MHH,k/c,p/c)

Biajesient JeHeKHBIX CPeCTB, MOMLIEKAIUX NlepeJade B OIVIATY HHBECTULIMOHHBIX NaeB:
O 3asIBHTEb

o MHOE JIMLO:

®.1.0. /Tlo1HOE HANMEHOBAaHHE:

JIOKYMeHT, y10CTOBePSIOUINii JHYHOCTh/JOKYMeHT:
(nanmen. JlokymeHnTa,Ne KeM BBIJJaH,1aTa BbIIaYH)

Hacrosimas 3asBka Hocut 0e30T3BIBHBII XapaxkTep.
C TlpaBunamu ®oHz1a 03HAKOMIICH.

Hoanucey
YN0JITHOMOYEHHOT O npeacTaBuTe st HOHI'II/ICI) Jama
IPUHABIIEI0 3asiBKY




3asiBKa Ha MoraneHne MHBECTUIHOHHBIX NaeB
JUIS1 FOPMAMYECKUX JIHIY

Bl:l)leﬂeHHble TOJISA SIBJISIIOTCSI 00s3aTEIbHBIMA JJIA 3alI0JTHECHUSA

Jara: Bpems:

IMonnoe HazBanue Ponpga:

Ionnoe pupMeHHOE HAUMEHOBAHME Y IPaBJIsI0IIEH
KOMIIAHUH:

3asBUTENb
IosiHOe HAMMEHOBaHUE:

JlokymeHT:

(HanmeH. gokymeHTa, Ne, keM BblgaH, AaTta Bblgayu)

Howmep nuuesoro cuera:

(ecnun nsBecTeH)
Y10/ 1HOMOYeHHbIH NPeJICTABHTETb
®.11.0/HanmeHoBaHue:

JleficTBYIOIIMIi HA OCHOBAHHH:

(HammeH. pokymeHTa, Ne, keM BblAaH, AaTa Bblgauu, CPoK
fAevicTeus)

[na dusnyeckmx nny
JIOKYMEHT, Y10CTOBEPSIOUIMIT JINYHOCTD PEICTABATEIS:
(HavmeH. nokymeHTa, Ne, kem BblgaH, AaTa Bblaauu)
[na 1opnanueckux auy
CBH/IETE/ILCTBO O PErHCTPALMH:

(HavmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bbiaauu)

B anue:
(¢.1.0.)

JIOKYMEHT, Y10CTOBEPSIIOIHii IHYHOCTH:

(HavmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bbigaun)

JleiicTByromuii Ha OCHOBAHUM:

(HammeH. pokymeHTa, Ne, kKeM BbldaH, AaTa Bblgaun, CPoK
AevicTBns)

IIpomy noracuTh HHBeCTHIHOHHBIE Tan DoHA B KOJIHYECTBE TYK.

ITpunoxenne Ne 3 x [Tpasuam @oHna

IIpomy nepeyucanuTb CyMMY JeHe:KHOI KOMIEHCALUH O CJIeAYIOIUM PeKBH3NTaM( yKa3bIBaeTcs cyeT JIMIA, M0ralaionero HHBeCTHHOHHbIEe nau):

(NecueTa, HaumeH. 6aHka, BUIK, k/c, non. cBeaeHus )

Hacrosimast 3asiBka Hocut 6e30T3bIBHBIN XapakTep. C ITpaBuiamu ®oH/ia 03HAKOMIICH.

O06:3amenbHO 3anONHACMCA 6 CyUae, eciu ela0eiel UHEeCMULUOHHBIX NAeE ACNAEMCA PUIUYECKUM IUUOM:
- BJajeJel siBJsieTCs HAJIOTOBBIM pe3nieHToM PO
- BJajeJiell He SBJISeTCS HAJTOTOBBIM pe3uaeHToM PO

Tloanucey Tloanucey auna
Y1H01HOMOYEHHOT0 NPeICTABUTEIS NPHHSBUIET0 3asiBKY




ITpunoxenne Ne 4 x IIpaBmam @oHga

3asiBKa Ha MoraiieHue HHBECTHLHOHHBIX MaeB Ne
AJIA OPHANYECKHUX JIMI - HOMUHAJTBbHBIX uepmaTeneﬁ

Bolje/1eHHbIE OISl SABIISIOTCS 00513aTEIbHBIMU JUISl 3aII0JIHEHUS
Jara: Bpems:

IMonnoe HazBanue Ponpa:

Ionnoe pupMeHHOE HAUMEHOBAHME Y IPaBJsAIOIEH
KOMIIAHUH:

3asBUTEIb — HOMHHAJIbHBIH I€PKATEIb
Ilonnoe HanMeHOBaHMe:

Jlokyment:(HaMMeH. flokymeHTa, Ne, keM BbldaH, aarta
Bblgaun)

Homep nuueBoro cyera: (€CNyU M3BECTEH)

Y10,IHOMOYeHHDIi IPeICTABHTETH
®.U.0/HaumeHoBaHMe:

JleficTBYIOIIMIi HA OCHOBAHMM:
(HaumMeH. JokymeHTa, Ne, keM BbiaH, AaTa Bblauu, CPOK
OencTeuns)

AOna dusunueckunx amy

JIOKYMEHT, YA0CTOBEPS IOl JHIHOCTD
npexcraButesi:(HaMMeH. JokymeHTa, No, kem BblgaH, Aata
BblAauym)

AnA 1opuanyeckux any

CBHeTeJIbCTBO 0 perucTpanuu: (HaMMeH. AokymeHTa, Ne,
KeM BblfaH, AaTta Bblaaum)

B aune:(P.1.0.)

JIOKYMEHT, YA0CTOBEPS IOLINii IHIHOCTH: (HAVMEH.
fAokymeHTa, Ne, kem BblaH, AaTta Bblaaum)

JleiicTByoumii Ha ocHoBanuu:(HavMMeH. JokyMmeHTa, Ne, kem
BblAaH, AaTta Bblaayv, CPoK OENCTBUS)

I/IH(l)OpMaHﬂﬂ 0 Ka)KI0M HOMHMHAJILHOM Jiep:karTeJie npuoﬁpeTaeMblx HHBECTHIMOHHBIX IaeB:
(HOHHOC HanMMEHOBAaHUE, HOMEpa CYECTOB HGHO)

Hndopmanus o Biaje/iblle WHBECTHIHOHHBIX 2B, HA OCHOBAHNHU PACIIOPSI’KEHHsI KOTOPOIO AeiiCTBYeT HOMMHAJIBHBII JepKaTeb
@.U.0/ITos1HOe HAMMEHOBAHME:

JlokymenT: (HaMMeH. fJokymeHTa, Ne, kem BbldaH, Aarta
BblJaun)

Homep c4yeTa aAeno Bjaaae/abla HHBECTHIIHOHHBIX MAaeB:
Ko/inuecTBO MHBECTHIHOHHBIX NA€B HA cYeTe 1eno
BJaae/ablla HHBCCTUIIHOHHBIX MAaeB:

IIpomy noracuTh HHBeCTHIHOHHBIE Tan DoHA B KOJIHYECTBE IITYK.

Ipomny nepeuncanTs CyMMY AeHEKHOI KOMIIEHCAIIMH 10 cJeAylomuM pexkBu3uTam:(Ne cuera, HaumeH. 6anka, BUK, k/c, for. cBeieHus)

Hacrosimast 3asiBka HOCUT G€30T3BIBHBIN XapakTep.
C IpaBunamu PoHIa 03HAKOMIIEH.

TMoanuch Tloanucey auna
YNoJTHOMOYEeHHOT0 NMpecTABUTEs TNIPUHSBLIEro 3asABKY




