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1. OOmue mooXKeHNA

1. [TomHOE HA3BaHWE MACBOTO MHBECTUIIMOHHOTO GoHAa (Hayee - ¢poHx): bupkeBoi maeBoi
WHBECTUIMOHHBIA (poHI pBIHOYHBIX (uHAHCOBBIX HHCTpyMeHTOB "JIOXO/b. OOGmurammm o
nekabps 2025/2028/2031".

2. Kpatkoe Hazanue ¢onna: BIIN® peiHOuHBIX (puHaHCOBBIX MHCTpYMeHTOB "JJOXO/b.
O6nuranuu 10 nexadbps 2025/2028/2031".

3. Tun goHaa - GUPKEBOM.

3.1. Kateropus ¢poHaa — ppIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

4. Tlonnoe ¢upMeHHOE HAaUMEHOBAaHHWE YIpaBisAiomed komnanuu QoHma (mamee -
ynpasisoomas koMmnanus): OOLIECTBO € OrpaHUYEHHOM OTBETCTBEHHOCTHIO «YIIpaBlIsioLIast
kommnanus «JOXOby.

5. OCHOBHOM TOCYyJIapCTBEHHBIN perucTpanmoHHbii Homep (nanee — OI'PH) ynpasnsromieit
kommanun: 1027810309328.

6. JIuueH3us ynpapJOLIe KOMIIAHMM Ha OCYIIECTBJIEHUE JAEATEIIBHOCTU IO YIPABJICHUIO
WHBECTUIIMOHHBIMU (DOHIAMU, TACBHIMH HHBECTUIIMOHHBIMH (DOHIAMH M HETOCYAapCTBEHHBIMU
neHcuoHHbIMH  (onmamu ot 20 gexabps 2008 roma Ne 21-000-1-00612, mpemocTtaBieHHas
DenepanbHO cyx)00ii 110 GUHAHCOBBIM PHIHKAM.

7. IlonHoe (hupMeHHOE HAMMEHOBaHHE CIIEUATIM3UPOBAHHOIO Jieno3uTapus ¢poHa (nanee -
CHeMaIn3UPOBAaHHBIN JAETIO3UTApUil): AKLIMOHEPHOE 001IECTBO AKTHB.

8. OI'PH cneunanusupoBanHoro aenozutapusi: 1027806881585.

9. JlvueH3us crneuuaau3upOBaHHOIO JENO3UTapUsi Ha OCYILECTBICHHE JEATEIbHOCTH
CHELHUATU3UPOBAHHOTO JICMIO3UTAPUsl HHBECTULIMOHHBIX (DOH/IOB, TACBBIX MHBECTUIIMOHHBIX (POHI0B
U HEroCy/JapCTBEHHBIX TEHCHOHHBIX (GoHIoB oT 27 wmrons 2010 roma Ne 22-000-0-00093,
npenocTasiieHHas PeepaabHO CITy>KO00H 10 PUHAHCOBBIM PHIHKAM.

10. TlomHoe ¢QupMeHHOE HAMMEHOBAHME JIWIA, OCYIISCTBISIFOIICTO BEICHUE peecTpa
BJIaJICJIbLIEB MHBECTUIIMOHHBIX NaeB GoHMa (1ajee - perucTpaTop): AKLHOHEPHOE 0OLIECTBO AKTHB.

11. OI'PH peructparopa: 1027806881585.

12. JIuneHs3uss perucrparopa Ha OCYIIECTBICHHE MACSITEIBHOCTH CIELHAIN3UPOBAHHOIO
JIENIO3UTapusl MHBECTULIMOHHBIX (DOHJIOB, MTAEBbIX MHBECTUIIMOHHBIX (DOHIOB M HETOCYJapCTBEHHBIX
neHCHOHHBIX (oHI0B oT 27 utonst 2010 roxa Ne 22-000-0-00093, npenocrapnenHas denepanbHoit
ci1yk001 M0 (PMHAHCOBBIM PHIHKAM.

13. IlonmHoe ¢upMeHHOE HAWMEHOBAaHUE AayAUTOPCKOW opraHm3anuu (oHma (nanee -
ayJIMTOpCKas OpraHu3alus): He IPUMEHSEeTCS.

14. MecTo Hax0KIEHHs ayAUTOPCKOM OpraHU3aluu: HE IPUMEHSETCSL.

15. IlonmHoe QupMeHHOE HAMMEHOBAaHUE POCCHUICKON OUpXkH (POCCHHCKMX OHpXK), K
OpPraHM30BaHHBIM TOpPraM Ha KOTOPOH JOIyIIEHbl MHBECTHIIMOHHbIE Mau (OHIA M Ha KOTOPOH
YYaCTHUKHM OPraHUW30BaHHBIX TOPIoB (Jajiee - MapKeT-MeWKep) MNOAEpKUBAIOT LEHBI, CIpOC,
IpeUIo’KeHNe U 00beM OpPraHM30BaHHBIX TOPIrOB MHBECTULIMOHHBIMU NasiMU (Jlasiee - 00s3aHHOCTD
MapkeT-Merikepa): [lyonuunoe akunonepHoe obmiectBo "MockoBckas bup:ka MMBB-PTC", OI'PH
1027739387411.

16. TlonHoe ¢upMeHHOE HaWMEHOBAaHHE JIMIA, YIOJIHOMOUYEHHOTO yHpaBIsIOLIEi
KOMITaHHEH, OT KOTOPOro BIIAAEbIbl HHBECTUIMOHHBIX I[1a€B BIpaBe TpeOOBaTh MOKYIKU
UMEIOUINXCA Yy HUX WHBECTHUI[MOHHBIX MaeB WM MPOJaXH UM HHBECTHIIMOHHBIX MaeB (Janee -
yHoJHOMO4YeHHoe Juio): OOmiecTBO ¢ orpaHuyeHHoil orBercTBeHHOCThIO «ATOH», OI'PH
1027739583200.

17. TlpaBuna poBeputTenbHOro ymnpasieHus (onmom (manee — IIpaBuna) ompenemsroTcs
yOpaBIsolEed KOMIaHHeH B CTaHOApTHBIX (OpMax M MOTYT OBITh MPHUHATHl yUpenuTelIeM
JIOBEPUTENBHOTO YIIPABJIEHUS TOJIBKO IMyTEM INpucoequHeHus K IIpaBuiam B 11€10M OCPEACTBOM
NpUOOpeTEeHNs] MHBECTUIIMOHHBIX TNaeB (oHAa (Jajnee — HWHBECTULMOHHBIE Iau), BbIIaBAE€MBbIX
YIIPaBIIAIOLIENH KOMIIAHUEH.



VY4upenurenb JOBEPUTENBHOIO YIPaBIECHUS MEPENAET UMYLIECTBO YNPABISAIOLIEH KOMIIAHUN
JUTsL BKJIFOUEHHSI €0 B cocTaB ()OHJIA C YCIOBHEM OOBEIMHEHUS ITOr0 MMYIIECTBA C UMYLIECTBOM
MHBIX YUpEIUTENIEH JOBEPUTEIBHOTO YIIPABJICHUS.

18. HmymectBo, cocrtapistomee ¢GOH, SBISETCS OOIMMM MMYIIECTBOM BJaJeibleB
MHBECTUIMOHHBIX M1a€B M MPUHAUICKHUT UM Ha TpaBe 001IeH 10JeBOl COOCTBEHHOCTH.

Pasnen wumymiectBa, cocraBistomero (oHI, U BbACT M3 HEro JOJM B HaType He
JIOITYCKaIOTCS.

[Ipucoeaunsisich K JOTOBOPY JOBEPUTEIBHOrO yrpaBieHUs (oHAoM, (u3mdyeckoe HIN
IOPUAMYECKOE JIMIO TEM CaMbIM OTKA3bIBAETCSI OT OCYIIECTBIEHHUS IPEUMYILECTBEHHOIO IpaBa
NpUOOpETEeHUsl 10JId B MpaBe COOCTBEHHOCTHM HAa MMYIIECTBO, cocrapistomiee (oua. Ilpu stom
COOTBETCTBYIOIIIEE IIPABO MIPEKPALLACTCSL.

19. Bnagenbipl MHBECTUIIMOHHBIX 11a€B HECYT PUCK YOBITKOB, CBS3aHHBIX C M3MEHEHUEM
PBIHOYHON CTOMMOCTH UMYIIECTBA, COCTABIISAIOMIETO (DOH/I.

CTOMMOCTh MHBECTUIIMOHHBIX I1a€B MOXET YBEJIUYHMBATHCS WM YMEHBIIATHCS, PE3YJIbTaTh
MHBECTUPOBAHUS B MPOLUIOM HE ONPEACISIOT J0XOI0B B OyAyIleM, TOCYAapcTBO HE rapaHTHPYET
JIOXOJIHOCTH HHBECTULUH B (OHA, mepel NpuoOpeTeHHEM WHBECTULMOHHBIX I1aeB HEOOXOIUMO
BHUMAaTeJIbHO 03HAaKOMUTHCS ¢ [TpaBuiiamu.

20. ®opmupoBanue ¢onaa HaunHaercs mo ucredeHun S5 (Ilatm) paboumx anel ¢ maThl
peructpanu bankom Poccnn HacTOSIMX MpaBwil TOBEPUTEIHHOTO YIIPABICHHS (DOHIOM.

Cpox dopmupoBanus (¢(oHAA, O HUCTECUEHUU KOTOPOrO CyMMa JEHEKHBIX CpPEJICTB,
NepeJaHHbIX B OIUIaTy MHBECTULIMOHHBIX IAEB U MOJUIEkKAIIMX BKIIOUEHUIO B cocTaB (OHJA,
JIolkHa ObITh HE MEHee pa3Mepa, HeoOXOIUMOro A 3aBeplIieHHs (OKOHYAaHUSA) (HOPMHUPOBAHUS
donna: 6 (Lllectr) MecsieB ¢ AaThl Hadana GopmupoBaHus GoH/A.

CyMMa JIeHeXKHBIX CPEICTB, MEPEIaBaEMbIX B OIUIATy HHBECTUIIMOHHBIX M1aeB, HEOOXOUMBIX
JUTSL 3aBepineHus (okoH4aHus) ¢opmupoBanus donma: 25 000 000 (IBaamare mATh MIJLTHOHOB)
pyOueii.

Haroii 3aBepumieHust (OKOHYaHUs) (opMHpOBaHUSA (QOHAA SBISIETCS [aTa HampaBJICHUS
yopapisitoneit komnanuein B bank Poccun otuera o 3aBepuieHu# (OkoHYaHUHM) (HOPMUPOBAHUS
donma.

21. Jlata oxOHuUaHMs CpOKa JIEHCTBUS JOTOBOpa JOBEPUTENBHOrO ynpaieHus ¢onmom: 03
mapta 2040 rona.

Cpok nieiicTBHS JOTrOBOpa JOBEPUTEIIBHOTO YIPaBICHUs (POHJIOM COCTABIISIET NEPUO]T C 1aThl
Hayaja cpoka ero GopMHUPOBAaHHUS 10 JaThl OKOHUYAHUS CPOKa JIEHCTBUS 1I0TOBOPA JTOBEPUTEIHLHOTO
ynpaBieHus: GOHIOM.

22. Cpok AeWcTBUS 10rOBOPa JIOBEPUTEIBHOTO YIPABICHUSI CUMTAETCS MPOJIEHHBIM Ha TOT
K€ CPOK, €CIIM BJIAJEIbLbl HHBECTUIIMOHHBIX I1a€B, SBJIAIOIINAECS YIIOJHOMOYEHHBIMHU JIMLAMH, HE
noTpeOOBaIM TOralleHusT BCEX MPUHAUIEkKAIIUX UM HHBECTHIMOHHBIX MHaeB 3Toro (oHaa, B
COOTBETCTBUH C YaCThIO MATOH ctaThk 12 3akoHa «O0 MHBECTUIIMOHHBIX (HOHIAXY.

II. MaBecTMLIMOHHAS AEKIapalus

23. llenbio MHBECTUIIMOHHON TTOJMTHKH YIPABISIFOIICH KOMIIAHUH SIBIISICTCS MOMTYYECHHE JH0X0/1a TPU
WHBECTUPOBAHWU WMYIIECTBA, cocTaBisoniero (oHx, B OOBEKTHI, MPeIyCMOTPEHHBIE HACTOSIIUMU
[IpaBuiaMu, B COOTBETCTBHY C HHBECTUIIMOHHOH MOJUTHUKOMN yIpaBIIsOIed KOMIIaHNH.

Yapasasironieii  koMmaHueii  peaam3yeTrcss  MHBECTHIIMOHHAsl  CTPaTerusi aKTHBHOTO
ynpaBJieHHSI.

CeeneHust o cmoco0e peajqu3alud YOpaBIIONIed KOMIAHWEH WHBECTUIIMOHHOW CTpaTeruu
AKTUBHOTO YIPaBIICHUS:

Crpaterusi WHBECTHPOBAHHUS  MpENIoOjaraeT MPHOOpPETEeHUE  aKTHBOB,  IPEIYCMOTPEHHBIX
WHBECTUIIMOHHON Jeknapanueid. CTpyKTypa HHBECTUIMOHHOTO TOPTQEIs MPEUMYIECTBEHHO GOPMUPYETCS
n3 obyurauuii, HOMUHUPOBAHHBIX B PYOJISX, MOAXOASIIMX IOA KPUTEPHHM BHIOOpPAa aKTUBOB U CO CPOKOM
noramenus: (NMPEAbSBICHUS] K BBIKYITY/TIOTAIIEHUIO SMUTEHTOM) ONM3KUM K LEJIEBOW JlaTe IOTaIleHUs,
oTpezenseMOl HIDKe, a Takxke mpaB TpeboBanus mo craenkam PEIIO ¢ aktuBamu, mpeaycMOTpEHHBIMH
HNOJNYHKTaMU 1. —iv noanyHkTa 1) nynkra 25.1. (nanee - [IpenmyiiecTBeHHbIE aKTHBBI).




Lenesas nata noramenus (ganee - LleneBas gara) onpenensiercs Kak:

e 1 nekaOps 2025 roma - medCTBYeT B MEPHOA C JAaThl 3aBeplieHUs (OKOHUAHUsS) (HOPMUPOBAHUS

¢donga u 1o 01.12.2025 (BKIIOUUTENBHO).

e 1 nexabps 2028 rona - neiictByeT B mepuoy co 02.12.2025 no 01.12.2028 (BKIFOYUTENBHO).

e 1 nexabps 2031 rona - aetictByet B iepuog co 02.12.2028 no 01.12.2031 (BKIIOYUTEIBHO).
ITocnenyromue 1ieneBpie AaThl OMPEAETSIoTCS Kak 1 gexabps depes 3 (TpH) roja mociie mocieHe 1e1eBoi
JaThl U ACHUCTBYIOT B COOTBETCTBYIOIINE IIEPHO/IBL.

CTpyKTypa WHBECTHUIHOHHOTO TMOPTQeENs IWHAMUYECKH MEHseTcsl ¢ ydeToMm LlemeBoil natel u
HaO0OPOM IIEHHBIX OyMar, IOJXOSIINX 0T KPUTEPHH BEIOOPa aKTHBOB.

CrocoboM (KpuTepreM) BBIOOpa aKTHBOB TPU TPUHATAN WHBECTHUITMOHHBIX PEIICHHHA SBIISCTCS
BHIOOP aKTUBOB C TOYKHU 3PEHHS HAMIYYIIETO COOTHOLICHHS PUCKOB M OXKUAAEMOW JTOXOJHOCTH OTAEIHHBIX
AKTUBOB U (WJIM) HHBECTUIIMOHHOTO MOpTdens GoHIa B COBOKYITHOCTH.

JlonoaHUTENbHBIE KPUTEPUH BBIOOPA aKTHUBOB:

Ob6nuranmu AoMyIIeHB! K TopraM Ha oupkax B Poccuiickoit @enepanym.

Banrora HoMuHaIa 00MUTanuii - pOCCUCKUi pyOb.

OOnuranmy UMEIOT NPUEMIIEMBIH C TOUYKH 3PEHMS YIIPABIIIOIIETO YPOBEHb JUKBUAHOCTH (MEIUaHa
IHEBHOTO 00opoTa m/min 06beM ToproB 3a 60 w/mmm 90 TOProBBIX JHEH, MO3BOJMIONTHE 3(h(HEKTUBHO
OCYILIECTBIISTH yNpaBiieHHE JOHIOM B COOTBETCTBHU C 00BEMOM €r0 aKTHBOB).

Cpoxk noramenust (TpebsIBICHUS K BHIKYITY/TIOTAIEHUI0 IMATEHTOM) OOJIUTaliid HE TIPEBhImaeT 365
nHelt go u 180 nHeit mocne aeiicTByromeit LleneBoit natel.

[TosydeHHBIN CHUCOK OONMIaIMii COPTUPYETCS MO OJIM30CTH WX JaThl HOrameHus (IpeIbsIBICHUS K
BBIKYITy/TIOTAIICHUI0 3MUTEHTOM) K LleneBoit mare. Ympamisromuid OTHAeT NPEANOYTCHUE OOIMTaIusaM C
Oonee OIM3KUMHE AaTaMU MOTamIeHHs (TPeAbIBICHIS K BHIKYITY/TIOTallIEHUIO SMUTEHTOM) K LleneBoii gare c
YYETOM HX JTUKBUIHOCTH.

MakcuManbHOe 1 MUHUMAaJIbHOE YHCIIO IIEHHBIX OyMar B mopTderte onpeaerseTcs] yIpaBsiiOIiIM C
YYETOM NPUEMIIEMOM U1 MHBECTULMOHHOTO MOPTders ypoBHS AuUBEpcU(UKALNM, 3aTpaT NPH yIpPaBICHUN
dongom, 00beMa akTHBOB (POHIA, OTpaHUUEHHH, YCTAHOBICHHBIX HacTosAmKMU [IpaBunamu.

I/IHI[HKaTOp, 10 OTHOLICHHIO K KOTOPOMY praBJ’IHIOHIaSI KOMIIaHUs OLCHUBACT PC3YJIbTATUBHOCTDH
peaim3annuu HHBeCTHHHOHHOﬁ CTPAaTCru AaKTHUBHOI'O YIpPAaBJICHUA, JIA OAHHOI'O (I)OH[Ia HE YCTAHOBIJICH.
OTCyTCTBHE MHIWKATOpPa CBA3aHO C OCOOCHHOCTAMHU (DOPMUPOBAaHUS WHBECTHUIIMOHHOTO TMOpTdens ¢oHma
Npy peanu3allid MHBECTUIIMOHHOHM cTparernu. BpiOOp akTWBOB aisl oOecredeHus] TeKylled TOXOJHOCTH
noptdernsi MOKET MPHUBOAUTH HA OTACIBHBIX BPEMEHHBIX MHTEpBAJIaX (JIOCTATOYHO MPOJOJIKHTEIBHBIX) K
PasInYHBIM COCTaBY W CTPYKType akTHBOB ()OHIA, YTO 3aTpyAHAET (OPMHPOBAHHE EAMHOW METOAMKU
pacdera wHIUKaTOpa (MHACKCA).

24. uBeCcTUITMOHHAS TIOJIUTHKA Y TIPABIISIONICH KOMIAHUU:

NHBECTULIMOHHON  NOJMTUKOM  YNPABIAKOIIEH KOMIIAHUM  SBISETCS  JOJTOCPOYHOE
WHBECTHUPOBAHUE CPEACTB B OOBEKTHI, MPEAYCMOTPEHHBIE MYHKTOM 25 HacTosmmx I[lpaBui, c
Y4eTOM crocofa peanu3alui YIpaBisioleld KOMIaHHeH WHBECTUIIMOHHON CTpaTeruu aKkTUBHOTO
yIpaBJeHUs, yKa3aHHOro B MyHKTe 23 Hactosmux [IpaBui, a Takxke KpaTKOCPOYHOE BIIOKEHUE
CPEICTB B MPOU3BOJAHBIE (UHAHCOBBIE WHCTPYMEHTHI: (DbIOUYEPCHBIE W OMIIMOHHBIE JTOTOBOPHI

(KOHTPAKTHI).

25. O0BeKTH THBECTUPOBAHMS, UX COCTaB U OIMCaHUE.
25.1. Imy1iecTBO, cocTaBisitoliee (OoH]I, MOXKET ObITh HHBECTUPOBAHO B!

1) akTHBBI, JONYIICHHbIE K OPraHU30BaHHBIM TOpraM (WM B OTHOIIEHHWH KOTOPBIX OMpkei
IPUHSTO pelIeHNe O BKIIOUEHUHU B KOTUPOBAJIbHbBIE CIUCKH) Ha Oupxkax Poccuiickoit denepannu, u
AKTHUBBI, SBJIAIONIMECS KIMPUHTOBBIMU CepTU(UKATAMH y4acTHsl, @ UMEHHO:

1. OOJUTAIK POCCUNUCKUX AYMUTEHTOB;

1i. OupIKeBbIE OOIUTALUU POCCUICKUX IMUTEHTOB;

1il. TocyJaapcTBeHHble ILieHHble Oymaru Poccuiickoit ®enepanuu, cyobekToB Poccuiickoit
®denepanuy 1 MyHUIUNATIbHbBIE LIEHHbIE OyMard;

1v. 00JIUTaluy HHOCTPAHHBIX SMUTEHTOB U MEXTyHAPOIHBIX (DMHAHCOBBIX OpPraHU3ALUH.



V. TpPOM3BOJHBIC (PHMHAHCOBBIE WHCTPYMEHTH (MMYIIECTBEHHBIC IpaBa U3 (PbIOUEPCHBIX
JIOTOBOPOB (KOHTPAKTOB) W OMNIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)), MPHU COOJIOJACHUU YCIOBUH,
IIPEyCMOTPEHHBIX ITYHKTOM 25.3 HacTosmux IIpasui.

2) neHeXHBIE CpEeACTBAa B PYONsSX M B HMHOCTPAHHOM BaJlOTe HAa CYeTaX M BO BKIIAAAxX
(eno3uTax) B POCCUICKUX KpPEOUTHBIX OPraHU3alUsAX M HMHOCTPAHHBIX IOPUAWYECKUX JIUIAX,
NpPU3HAHHBIX OaHKaMHU O 3aKOHOJATENBCTBY MWHOCTPAHHBIX TOCYJApCTB, HA TEPPUTOPUU KOTOPBIX
OHHU 3apEeTruCTPUPOBAHBI (Jajee - MHOCTPaHHbIE OAaHKM), JCMO3UTHBIE CePTU(UKATH POCCUHCKUX
KPEIUTHBIX OpPraHu3alMii ¥ MHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYAApCTB, TOCYIapCTBEHHBIC
neHnble Oymaru Poccuiickoit denepanuy 1 HHOCTPAHHBIX TOCYAAPCTB, TPeOOBaHMUA K KPEAUTHOU
OpraHM3al1y BBIILJIATUTD JEHEKHBIN SKBUBAJIEHT APAaroLEHHBIX METAJUIOB 10 TEKYLIEMY KypCy.

[Ton UHOCTpaHHBIMU TOCYJAPCTBAMU B IEJAX HacToAUX [IpaBuia moHUMMaKOTCS MHOCTPAaHHBIE
rocyapcTBa, sBIsAOLIMecs wieHaMu EBpasuiickoro skoHomuueckoro corosa (EADC),
Opranu3anuu SKOHOMHUYECKOTO coTpyaHudectBa U passutus (ODCP), EBpomneiickoro corosa, a
takoke Kurait, Manus, bpasunus, FOxHo-Adpukanckas Pecyonuka, Curranyp, Karap;

3) mpaBa TpeOOBaHUS U3 JIOTOBOPOB, 3aKIIFOUCHHBIX JIJIS 1IEJICH IOBEPUTEIHHOTO YIIPABICHUS B
OTHOIICHUU aKTUBOB, KOTOPbIE MOTYT BXOJIUTh B COCTaB aKTUBOB (OH/IA;

4) vHbIe aKTHBBI, BKIIFOUYAEMbIE€ B COCTaB aKTUBOB MHBECTUIIMOHHOTO (POHA B CBSI3U C OILIATOU
pacxomoB, CBA3aHHBIX C JOBEPUTEIbHBIM  YIIPABJICHUEM HMYLIECTBOM, COCTABJISIOIIUM
WHBECTUIIMOHHBIN (OHJI, WM B CBSI3W C pealu3alueid MpaB, 3aKPEIUICHHBIX COCTABISIFOIIMMHU
WHBECTUIIMOHHBIM  (OHA ITEHHBIMH OymMaraMM WJIM TPEAYCMOTPEHHBIX  COCTABJISIFOIIMMHA
WHBECTUIIMOHHBIN (POH] TPOU3BOJHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH (Jjajiee - MHBECTUIIMOHHBIC
mpaBa), MOTYT BXOJIUTh B COCTaB aKTHBOB ()OHJA B TEUCHHE OJAHOTO MECAIla C JAThl peaanu3aliu
yKa3aHHbBIX MHBECTULIMOHHBIX MpaB. CTOMMOCTh YKa3aHHBIX aKTHBOB, BKJIIOYaeMbIX B cOCTaB (hoHaa
B CBSI3U C peaju3alieil HHBECTUIIMOHHBIX MPaB, B COBOKYITHOCTH HE JTOJDKHA TpeBbimath S5 (I181h)
MIPOLIEHTOB CTOMMOCTHU aKTUBOB (POHIA.

25.2. JleHexxHble CcpeACTBa BO BKJIaJax (JIEMO3UTax) B POCCHUUCKUX KPEAUTHBIX
opraHu3aluiax U HHOCTPAHHBIX Oaukax MOTr'yT BXOAUTH B COCTAaB (1)0H]j[a, TOJIBKO IIPpH YCJIIOBUU, YTO B
ClIy4yae JIOCPOUYHOTO PACTOPKEHUSI YKa3aHHOI'O JOrOBOpA POCCUUCKAas KPeAUTHAsT OpraHU3alus Uiu
WHOCTpaHHBIA OaHK 00s3aHa (00s3aH) BEpHYTh CYMMY BKJaja (I€mo3WTa, OCTaTKa Ha CuUeTe) U
MPOLIEHTHI IO HEMY B CPOK, HE MIPEBBIIIAIOIINIA CEMb Pa00OUnX THEH.

25.3. IIpou3BosaHbIe (PMHAHCOBBIE MHCTPYMEHTHI MOTYT BXOJIUTh B COCTAaB aKTHBOB (OHIA
IpU YCIOBUHM, YTO HM3MEHEHHE HX CTOMMOCTH 3aBUCUT OT H3MEHEHMsS] CTOMMOCTH aKTHBOB,
yKa3aHHBIX B MOANYHKTaxX 1. — 1v moanyHkTa 1) myukra 25.1. Hactosmux I[IpaBun (B Tom uwucie
W3MEHEHHUsl 3HAYEHMsI HMHJEKCA, PACCUMTHIBAEMOIO HCXOASl U3 CTOMMOCTH JIaHHBIX aKTHBOB), OT
BEJIMYMHBI MPOIEHTHBIX CTABOK, YPOBHS HWHQIIALMHU, KypCOB BAJIOT, a TaKXe MPOU3BOIHBIN
(UHAHCOBBI MHCTPYMEHT, HE INpeAyCMaTpUBAIOIINUNA O0O0S3aHHOCTH CTOPOHBI JOrOBOpa MNepenaTh
Jpyroil CTOpoHE JO0roBopa LEHHbIE OyMaru, BallOTy HJIM TOBap JUOO 00S3aHHOCTH CTOPOHBI
JIOTOBOpa 3aKJIFOUUThH JIOTOBOD, SIBJISIFOIIMICS MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, IpH
YCIIOBUH, YTO U3MEHEHHUE €0 CTOMMOCTH 3aBUCUT OT U3MEHEHHS CTOMMOCTH TOBApOB, JOIYIICHHBIX
K OpPTraHM30BaHHBIM TopraMm Ha Oupxkax Poccuiickoit denepauuu u Oupkax, pacrloioKEHHbIX B
MHOCTPAaHHBIX FOCYIapCTBaX U BKIIOUYEHHBIX B IEpPEUeHb NHOCTPAHHBIX OMPIXK.

25.4. NUmymectBo, cocrtapmstoniee DOHI, MOXKET ObITh WHBECTUPOBAHO B OOIUTAIIUU,
SMHUTCHTAMH KOTOPBIX MOTYT OBITh:

1. POCCHIICKHE OpTraHbl TOCYapCTBEHHON BIIACTH;
ii. opransl Biactu cyobekToB Poccuiickoit deneparuu;



1il. poccUiCKUE OpraHbl MECTHOT'O CAMOYIIPABIICHHUS;
V. pOCCHICKHE IOPUMYECKUE JIUIIA;

V. HHOCTPaHHBIE OPTaHbl TOCYAAPCTBEHHOM BIACTH;
Vi. ”THOCTpaHHBIC IOPUIUYCCKHUE JTUIIA;

v.il. MeXayHapO HbIe (PMHAHCOBBIE OPTaHU3AIINH.

25.5. JIuma, o0A3aHHEIE:

- M0 TOCYJapCTBEHHBIM IIeHHbIM Oymaram Poccuiickoit ®denepanuu, rocygapCTBEHHBIM
HeHHBIM Oymaram cyObekToB Poccuiickoit ®depepanuu, MyHUIMNAIBHBIM LEHHBIM Oymaram,
JEMO3UTHBIM CEepPTH(PUKATAM POCCUUCKUX KPEIUTHBIX OpraHu3alui, OOJUTralusM pPOCCUICKUX
OMHUTEHTOB, OWPKEBBIM OOJMTralMsIM POCCHUUCKUX SMHUTEHTOB, KIMPUHTOBBIM CepTH(PHUKATaM
y4acTHsl T0JDKHBI OBITH 3aperucTpupoBanbl B Poccuiickoit deneparumn.

- 1o OOJUranusiM HMHOCTPAHHBIX OPUAWYECKHUX JIMI, OOJUTalUsAM MEXITyHapOIHBIX
(bUHAHCOBBIX OpraHu3aluii, JOHKHBI OBITh 3apEruCTPUPOBAHBI B TOCYJApCTBaX, BKIIOYCHHBIX B
OO6mmepoccuiickuii K1acCUpUKATOp CTPAH MUPA.

- TI0 TOCYJapCTBEHHBIM II€HHbIM OymMaraM HHOCTPAHHBIX TOCYIapCTB, JEHO3UTHBIM
cepTu(duKaTaM MHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYJApCTB JAOKHBI ObITh 3aperuCTPUPOBAHBI
B TOCyJapcTBaX, SBISOIUXCS uieHamu EBpasuiickoro skoHomuueckoro corosa (EADC),
Opranuzanun 3KOHOMHUYecKoro corpyanuyectBa u passutus (OOCP), Esponeiickoro corosa, a
takoke Kurait, Munus, bpasunus, KOxno-Adpukanckas Pecy6nuka, Cunramyp, Karap.

25.6. UmymiectBo, coctaBistoniee GoHJI, MOXKET ObITh MHBECTUPOBAHO B ILIEHHBIE OyMarw,
BBIITYILIEHHBIE B COOTBETCTBUMU C 3aKOHOAATENLCTBOM Poccuiickoi denepannvii O PhIHKE LIEHHBIX
OyMar, npeqHa3HaYeHHbIE TOJIBKO JUIsl KBAIM(UIIMPOBAHHBIX HHBECTOPOB (Jasiee - IIeHHbIe Oymaru,
npeIHa3HaYCHHBIC 1T KBATU(UIIMPOBAHHBIX HHBECTOPOB).

Jlunamu, 00si3aHHBIMU TIO IIEHHBIM OyMaram, MpelHa3HauYeHHBIM JJIs KBaTU(UIIMPOBAHHBIX
WHBECTOPOB, MOTYT OBITH CIICAYIONIUE JIUTIA:

- [TAO «Co6epbank», OI'PH — 1027700132195;

- bank I'TIBb (AO), OI'PH — 1027700167110;

- bank BTb (ITAO), OI'PH — 1027739609391;

- AO «Poccennxo36ank», OI'PH — 1027700342890;

- AO «Pocarponuzunr», OI'PH — 1027700103210;

- AO «Tbhank», OI'PH - 1027739642281;

- [TAO «CoBkombank», OI'PH - 1144400000425;

- 000 «XK® bauk», OI'PH - 1027700280937;

- AO «Iloura bank», OI'PH - 1023200000010;

- ITAO «ITPOMCBSI3bBAHK», OI'PH — 1027739019142;

- OAO «PXI», OI'PH — 1037739877295;

- [TAO «I"a3npom», OT'PH — 1027700070518;

- AO «bank JIOM.P®», OI'PH — 1037739527077,

- AO «AJIBOA-BAHK», OI'PH — 1027700067328;

- TTAO «MOCKOBCKMI1 KPEJUTHBIN BAHK», OT'PH — 1027739555282.

[Tox nenHbIMU OymMaramu, yKa3aHHBIMUA B HACTOSIIEM MOIITYHKTE, TOHUMAIOTCS 00JIUTaIliu,
BBIIIEYKa3aHHBIX YMUTEHTOB.

26. CTpyktypa akTUBOB (pOHIA J0/IKHA OJHOBPEMEHHO COOTBETCTBOBATH CJEAYHOIIUM
TpeOOBaHUAM:

1) OueHouHas CTOMMOCTH IIEHHBIX OyMar OJHOTO FOPUIUIECKOTO JUIA, IEHEKHBIE CPEICTBA B
pyOJIsIX ¥ B MHOCTPAaHHOM BajJIOTE HAa CYETaX U BO BKJIaAax (JEMO3UTax) B TAaKOM HOPUIUYECKOM
nuie (ecnM COOTBETCTBYIOIIEE IOPUIMYECKOE JIMILO SBJISETCS KPEAUTHOM OpraHu3aluedl Wuim
MHOCTPaHHBIM 0aHKOM MHOCTPAaHHOTO T'OCYJIapCcTBa), IpaBa TPEOOBaHUS K TAKOMY IOPUANYECKOMY
JUIy, B COBOKYMHOCTH HE JOJDKHBI TpeBbIIaTh 10 TPOIEHTOB CTOMMOCTH aKTHUBOB (DoHIA.



TpeboBanusi HacTosllero ad3ama HE PacIpOCTPAHSIOTCS HAa TOCYJApCTBEHHbBIC IIEHHBIE OyMmaru
Poccutickoii denepanyu 1 Ha mpaBa TPEOOBaHUS K IEHTPATLHOMY KOHTPAreHTy.

OneHouHass CTOMMOCTh LIEHHBIX Oymar ojHoro cyObekra Poccuiickoii @eneparuu
(aAIMMHUCTPATUBHO-TEPPUTOPUATIEHOTO o0pa3oBaHUs MHOCTPAaHHOI'O rocyapcTna),
MYHUIIUIATBHOTO 00pa3oBaHMsA, TOCYJAapPCTBEHHBIX IEHHBIX OyMar OJHOTO WHOCTPAHHOTO
rocyJlapcTBa He J0JKHA NpeBblaTh 10 mpoleHToB cTOMMOCTH akTuBOB DoHa.

Jlnst eneit pacuera orpaHUYeHMs], YKa3aHHOTO B a03alle epBOM HACTOSIIIETO MOANYHKTA, IPU
OIpE/Ie]IEHUU JI0JIM OLIEHOYHON CTOMMOCTH AaKTMBOB B CTOMMOCTH aKTHBOB (OHAa B CymMMe
JICHEeXKHBIX CPEACTB B pPyOIIIX U B MHOCTPAHHOM BAIIOTE HA CUETAX B OJHOM IOPUIMYECKOM JIULE U
CTOMMOCTH IpaB TPEOOBAHUH K OJHOMY IOPHINYECKOMY JIMIlY, BOSHUKIIMX HA OCHOBAaHUH JIOTOBOPA
0 OpOKEpCKOM OOCITYXMUBaHHM C TAaKHUM JIMIOM (IIPU YCJIOBHH, YTO YKa3aHHBIM JIOTOBOPOM
IPEIYyCMOTPEHO HCIOJIHEHUE TaKUM HOPUAMYECKHM JIMLOM OO0S3aTeNIbCTB B TEUEHHE OJHOIO
paGouero JHS C JaThl NPEABSABICHUSA YKAa3aHHBIX TPeOOBaHMN K MCIOJHEHHIO), COCTABIISIOIINX
(GoHJ, HEe yUUTHIBAaeTCA CyMMa (WM €€ 4acTbh) ACHEXKHbBIX CPEJCTB, OAJIEKAIINX BBIILIATE B CBSI3U C
NOTalIeHHEM HWHBECTUIMOHHBIX I1a€B IA€BOr0 HMHBECTUIIMOHHOTO ()OHJA, HA MOMEHT pacyera
orpanudenus. Ilpu 3Tom oOmas cymMma JOEHEKHBIX CPEICTB M CTOMMOCTb IIpaB TpeOOBaHMIA,
KOTOpBIE HE YUYMTBHIBAIOTCS IPU pacyeTe OrpaHUYEHUs, YKa3aHHOrO B a03alle 1epBOM HACTOSIIEro
IIO/UTYHKTA, B OTHOIIEHUH BCEX JCHEXKHBIX CPEACTB B PYyOJISX HA BCEX CUETaX M B OTHOILEHUH BCEX
npaB TpeOOBaHUM K IOPUIAMYECKUM JIMIAM, BO3HUKIIUX HA OCHOBAaHMM YKa3aHHBIX JOTOBOPOB O
OpOKepCKOM OOCITy’)KHUBAaHUM, COCTABIAIOUIMX (POHA, B COBOKYIHOCTH HE JOJDKHBI INPEBBINIATH
o0LIyl0 CyMMy JEHEXKHBIX CpEICTB, MOMJISKAIIUX BbIUIATE B CBSI3U C [OTALICHUEM
MHBECTULMOHHBIX NaeB ()OHJa HA MOMEHT pacyeTa OrpaHUueHHUsL.

Jlnst neneit pacyera orpaHUYEHUM, YKa3aHHBIX B a03alle MepBOM HACTOSIIEr0 MOANYHKTA, IPH
OIpENIeICHUU JI0JIN OLIEHOYHON CTOMMOCTH AaKTMBOB B CTOMMOCTHM akKTHUBOB (OHAa B CymMMme
JEHEKHBIX CPEJACTB B pyOJIIX U B MHOCTPAHHOM BAaJIIOTE€ HA CYETAX B OJHOM IOPUIMYECKOM JIHIIE,
COCTaBJIAIOLIMX (POHJI, HE YUYUTHIBACTCSA CyMMa (UM €€ 4acTh) JCHEXKHBIX CPEJCTB, HAXOAALINXCS Ha
YKa3aHHbIX cueTax (OJHOM M3 YKa3aHHBIX CUETOB) M BKJIIOUEHHBIX B Takoil (oHA mpu BblIaye
UHBECTULMOHHBIX I1aeB, B TedyeHHue He Ooiee 2 (/IByx) paboumx naHeH C naThl yKa3aHHOTO
BKJIFOUEHUSI.

CTouMOCTb JIOTOB NMPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB (eciau 0a30BbIM (0a3HMCHBIM)
aKTHBOM IPOU3BOJAHOIO (PMHAHCOBOIO MHCTPYMEHTA SIBJIIETCSA APYTroil MPOU3BOAHBIN (PUHAHCOBBIN
UHCTPYMEHT - CTOMMOCTb JIOTOB TaKUX NMPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB), LIEHHBIX Oymar
(cymMMa JI€HEXXHBIX CPEJCTB), MOJYUEHHBIX YHPABIAIOIIEH KOMIAHWEW (OHJa MO MEepBOM YacTu
JIOTOBOpa pero, pazMep NPUHATHIX 005S3aTENbCTB MO MOCTABKE aKTHBOB IO MHBIM CIENKaM, Jara
UCIIOJTHEHUS] KOTOPBIX HE paHee 4 pabouux AHEH C AaThl 3aKJIIOUEHUS CIIEIKU U 3a€MHbIE CPE/ICTBA,
IpeyCMOTpEHHbIe TOANYHKTOM 5 nmyHkTa 1 crateu 40 denepanbHoro 3akoHa ot 29 HosOps 2001
roga Ne 156-®3 «OO0 MHBECTUIMOHHBIX (OHIAX», B COBOKYNMHOCTH HE JOJDKHBI IpeBblath 40
IPOIIEHTOB CTOMMOCTHU YUCTBIX aKTUBOB (POHA.

Ha naty 3akitoueHusi clienok ¢ MpPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, JOTOBOPOB
peno, A0roBOPOB 3aiiMa, KPEAUTHBIX TOTOBOPOB WM CAEJOK, 1aTa UCIIOJHEHUs KOTOPBIX HE paHee 4
paboumx JAHEW C JaThl 3aKJIIOYEHUS CIIEJIKH, COBOKYIIHAas CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03aiie
ITh HACTOSALIEr0 NOJNYHKTa, C YYETOM 3aKJIIOYEHHBIX pPaHEE [JOrOBOPOB pEIO M CHENOK,
yKa3aHHBIX B HACTOAIIEM ad3alle, U 3aeMHBIX CPEJCTB, IPEIYCMOTPEHHBIX MOJIYHKTOM 5 MyHKTa |
cratbu 40 denepanpHoro 3akoHa ot 29 HosOps 2001 r. N 156-®D3, ve nomxHa npeBbimuaTh 20
MPOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB  (hOH/IA.

Jlnst neneil HaCTOSIIErO MyHKTa MPOU3BOJHBIE (PMHAHCOBBIE MHCTPYMEHTHI YUUTHIBAIOTCS B
o0beme mpuoOperaeMbIX (OTUyKIaemblx) 0a30BbIX (0a3MCHBIX) AaKTHBOB TAaKUX MPOM3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB (eciii 0a30BBIM (0a3UCHBIM) aKTHBOM SIBJISICTCS APYTroi MPOU3BOIHBIN
(GbuHAHCOBBIH MHCTPYMEHT (MHAEKC) - Kak 0Oa3oBble (0a3MCHBIE) aKTHBBI TaKUX IPOU3BOJIHBIX
(MHAHCOBBIX WHCTPYMEHTOB (aKTHMBBI, BXOJMIIME B CIHCOK JUIS pacyeTra Takoro HHIEKCa) U
OTKPBITON MO3UINH, CKOPPEKTUPOBAHHOM MO pe3yJibTaTaM KIUPUHTA.




JIoroBOpsl peno 3akKIIOYarTCs, €CIM OHU COOTBETCTBYIOT OAHOMY U3 CIEAYIOLIUX YCIOBHIMA:
KOHTPAareHTOM I10 JOrOBOPY PEIO SIBJISAETCS LEHTPAIbHBbIH KOHTPAreHT JU0O0 yKa3aHHbIM JOrOBOp
3aKJII0YAETCs HAa YCIOBHUSAX IIOCTaBKM IPOTUB IUIaTeXa W INPEAYCMOTPEHHOM JOrOBOPOM pEIO
00513aHHOCTH Ka)KJIOH M3 CTOPOH IPU M3MEHEHUH LIEHbl LIEHHBIX OyMmar, nepeJaHHbIX 10 J0r0BOPY
pero, ymjiauuBaTh JIPYroil CTOpOHE JEHEKHBIE CyMMBbI M (WJIM) TepenaBaTh LIEHHbIE OyMaru B
COOTBETCTBUU C NMyHKTOM 14 ctatbu 51.3 @enepanbHoro 3akoHa ot 22 anpena 1996 roga Ne 39-03
«O pbIHKE IIEHHBIX Oymar», MpH YCIOBHH, YTO NPEAMETOM JOrOBOpA PEHNO MOTYT OBITh TOJIBKO
aKTHUBBI, BKJIIOUYaeMble B cOCTaB ()OHJIa B COOTBETCTBUHU ¢ HacTosAmMMHU [IpaBunamu.

Jnst meneil ab3ama OsSTOro M LIECTOT0 HACTOSILIETro MOANYHKTa HE YYHUTBHIBAIOTCS JIOTOBOPHI
perno, o KOTOPhIM YIIPABIIAIONIAs KOMIIAHUS SBISETCS MOKYyIaTeleM I0 MEpBOM 4acTh JI0OroBOPA
peno, U KOTOpPbIE IPEIyCMATPUBAIOT HEBO3MOXHOCTh PACHOPSHKEHUS PUOOPETEHHBIMU LIEHHBIMU
Oymaramu, 3a MCKJIIOYEHHEM HX BO3BpaTa IO BTOPOHW YacTH TaKOr'o JOrOBOpa pEIo, a TaKxke
OINILIMOHHBIE [JOTOBOPBL, MO KOTOPHIM YIIPABJIAIOIIAsl KOMIIAHMS HMMEET IpaBO TpeOoBaTh OT
KOHTpareHTa MOKYIKH WIX MPOJaaku 0a30Boro (6a3uCHOr0) akTHBA.

VYnpasisromas KOMIaHUs HE BIIPaBe PacHOPsKATHCS LEHHBIMU OyMaraMmu, MpruoOpeTeHHBIMU
[0 JIOrOBOPAM pENo, IO KOTOPBIM YIPABISIOIAS KOMIIAHUS SBISETCA IOKYyNaTesleM IO MepBOH
4acTH JJOTOBOpA PENo, 3a UCKIIIOUEHUEM MX BO3BpaTa [0 BTOPOH YacTH TAKOTO JI0T0BOPA PETIO.

[Ipu ompeneneHuH CTPYKTYpbl aKTUBOB (hOHJA YUUTHIBAKOTCS aKTHBBI, IPUHATBIE K pacyeTy
CTOMMOCTH YUCTHIX aKTHBOB (DOHJIA.

TpeGoBanusi, yka3aHHble B a03alle I[E€PBOM M BTOPOM HACTOSLIErO MOJIYHKTA HE
IPUMEHSIOTCS IO AaThl 3aBepieHus (OKoHYaHus1) popMupoBanus GpoHAA U B TEUCHUE MECSIIA ITOCIIe
3TOU IATEL.

TpeboBaHusi HacTOsIIEro NYHKTa HE IPUMEHSAIOTCS C J1aThl BO3HUKHOBEHHUS OCHOBAHUS
npekpaieHus Gponaa.

2) He menee nByx Tpereil pabouux JHEH B TeUEHHE Ka)XJ0ro KaJeHJAAapHOro KBapraja (3a
UCKJIFOUEHHEM Ieprojia A0 JaThl 3aBeplleHus (OKoHYaHus) GopMUpOBaHUs (OHAA, OAHOTO MecsIa
C JaThI 3aBepuIeHUs (OKOHYaHUs1) (opMUpoBaHus (POHMAA, a TAKXKE IMEPHOAA C IaThl BOSHUKHOBEHHUS
OCHOBaHMA TMpeKpauleHuss (OoHIA) COBOKYIIHAs OLIEHOYHAas CTOMMOCTb [lpenmmyIiiecTBeHHbIX
aKTHUBOB JIOJDKHA OBITH HE MeHee 80 MPOIEHTOB CTOMMOCTH akTUBOB DoH/IA.

IIpu »TOM pabounM JHeM B Leniax Hacrosmux [IpaBun cuuTaercss AeHb, KOTOPBIA He
MPU3HAETCS B COOTBETCTBUHU C 3aKOHOJATENHCTBOM Poccuiickoit denepanii BEIXOAHBIM U (UITH)
HepabouYuM Tpa3gHUYHBIM JHeM. OrpaHuYeHus, yKa3aHHble B HACTOALIEM MOJINYHKTE, He
INPUMEHSIIOTCS ¢ KaJIeHAapHOro KBapTaja, B KOTOPOM BO3HHKJIO OCHOBaHUE MpeKpalieHus Gonmaa.

3) OueHouHas CTOMMOCTb LIEHHBIX OyMmar, IMpeJHa3HaueHHBIX Ul KBaJU(PHUIMPOBAHHBIX
MHBECTOPOB, HE JOJHKHA MpeBbIIaTh 40 MPOLIEHTOB CTOMMOCTH aKTUBOB (DOH/IA.

4) B coctaB akTUBOB (pOHJa HE MOTYT BXOAMTH LU(POBBIE BAIIOTHI, a TAaKXKe MPOU3BOJIHBIC
(¢uHaHCOBbIE MHCTPYMEHTHI (1IeHHbIE Oymaru), M3MEHEHHE CTOMMOCTU KOTOPBIX (BBILIATHI IO
KOTOPBIM) B COOTBETCTBUU C UX YCIOBUSAMHM (YCIOBUSMH MX BBIIYCKa, IPAaBUIAMHU JIOBEPUTEIHHOTO
yopasieHus: (IpocrekToM (MpaBHJIaMK) HWHBECTUIMOHHOTO (DOHAA) 3aBHCHUT (3aBHCST) OT
U3MEHEHHUsS KypcoB LUQPOBBIX BATOT U (MIM) H3MEHEHHMS CTOMMOCTH HHBIX IPOU3BOAHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (LEHHBIX Oymar), M3MEHEHHE CTOMMOCTH KOTOPBIX (BBIILIATHI IO
KOTOPBIM) B COOTBETCTBUU C UX YCIOBUSAMH (YCIOBUSMH MX BBINYCKa, IPABUIAMHU JIOBEPUTEIHHOTO
ynpasieHus: (IpocrekToM (MpaBHJIaMK) HWHBECTUIMOHHOTO (HOHAA) 3aBHCHUT (3aBHUCSAT) OT
U3MEHEHHS KypCOB LIU(POBBIX BAJIOT.

B coctaB akTuBOB (hOHIA HE MOTYT BXOAMTH LIEHHBIE Oymaru, B COOTBETCTBUH C YCIOBHUSIMHU
BBIITyCKa KOTOPBIX JHIO, OOS3aHHOE MO IEHHbIM Oymaram, OCYIIECTBISET IesITEeIbHOCTh II0
OKa3aHUIO YCIYr, HampaBieHHbIX Ha oOecmedyeHue Bblycka IUGPOBOM BallOThl U (WJIH)
COBEpPILEHHS TPAXKAAHCKO-TIPABOBBIX CHEJIOK M (WJIM) OINepauui, BIEKyIIUX 3a coOoil mepexon
u(poBO BAIIOTHI OT OJHOTO OOJAmaTENsl K APyroMmy (najee - IleHHble Oymaru opraHu3aTtopa
oOpamieHuss nM(pPoOBOIl BamiOTHI), a TaKXKE MPOU3BOJAHBIE (MHAHCOBBIE HHCTPYMEHTHI (IICHHBIE
OyMaru), "3MEHEHHE CTOMMOCTH KOTOPBIX (BBIIJIAThI [0 KOTOPHIM) B COOTBETCTBHH C UX YCIOBUSIMHU
(YyCloBHSIMM UX BBINYCKa, NMpaBWIAMHU JIOBEPUTEIHHOIO YIpaBlieHUs (IIPOCIEKTOM (IIpaBUIIaAMM)
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UHBECTUIIMOHHOTO (OHIA) 3aBHCUT (3aBHCAT) OT M3MEHEHUS CTOMMOCTH IEHHBIX Oymar
opranuzatopa oOparieHusi TuGppPOBON BaTIOTHI U (WJIH) U3MEHEHHUSI CTOMMOCTH MHBIX TTPOU3BOJIHBIX
(MHAHCOBBIX MHCTPYMEHTOB (LIEHHBIX OyMar), M3MEHEHHE CTOMMOCTH KOTOPBIX (BBIIUIATHI I10
KOTOPBIM) B COOTBETCTBUU C MX YCJIOBUSAMHU (YCIOBUSMHU HX BBITYCKA, IPABUIIAMHU JTOBEPUTEIHHOTO
yhnpaBieHusi (MpocnekToM (TpaBWJIaMH) WHBECTHLHMOHHOTO (OHAA) 3aBUCHT (3aBUCAT) OT
M3MEHEHHUs CTOMMOCTH LIEHHBIX OyMar opraHu3aropa oOpaieHus HuppoBOil BaIOTHI.

27. Onucanue pUCKOB, CBSI3aHHBIX C HHBECTUPOBAHUEM:

Pucku, ommcaHue KOTOpPBIX CONEPXKUTCS B HACTOALIECH HMHBECTULMOHHOW JEKJIapallud, B
cilydyae MX peajd3allii MOTYT OKa3aTh BBICOKYIO CTENEHb BIMSHHUA (CYLIECTBEHHOE BJIMSHHE) Ha
pe3yiabTaThl MHBECTUPOBAHMS, IIPU ITOM IIPUBEICHHBIC CBEICHUSA OTPAKAIOT TOYKY 3pEHUA U
COOCTBEHHBIE OLIEHKHU YIIPABIIAIONIEH KOMIIAHUU U B CHITY 3TOI'0 HE ABJISIOTCS HCUYEPIBIBAOIIMHU.

VYnpasisromass KOMIIaHUS HE TapaHTUPYeT JOXOJHOCTh MHBECTHIMU B (oH. Bramenbub
MHBECTULMOHHBIX I1a€B HECYT PUCK YOBITKOB, CBA3aHHBIX C W3MEHEHHEM PBIHOYHONH CTOMMOCTH
UMYIIECTBA, COCTABIISAIONIETO (OH]I.

WuBecTupoBaHue B ILEHHbIE OyMard CBSI3aHO C BBICOKOM CTENEHBIO PHCKOB, U HeE
NOJpa3yMeBaeT Kakux-I1u00 rapaHTHid, Kak 10 BO3BPAaTy OCHOBHOW MHBECTUPOBAHHON CYMMBI, TaK U
10 MOJIYYEHUIO KaKUX-JTMOO0 TOXOJ0B Ha Hee.

CrouMocTh 00BEKTOB HHBECTUPOBAHUS, COCTABIISIONINX (OHI M, COOTBETCTBEHHO, pacuyeTHasI
CTOMMOCTb HHBECTULMOHHOIO TMas, MOTYT YBEJIWYMBATbCS WM YMEHbBINATHCS, PE3YJILTATHI
MHBECTUPOBAHUS YIPABJIAIOIIEH KOMIIAHWM B IPOLUIOM HE ONPENENSIIOT J0XOAbl B Oyayliem,
roCyJJapCTBO HE TapaHTUPYeT NOXOJHOCTb WHBecTULUI B (GoHJI. 3asBiIeHUs JIOOBIX JIMIL O
BO3MO>XHOM YBEJIMYEHUH B OyAyLIEM CTOMMOCTH WHBECTUILMOHHOI'O Ias MOTYT pacl€HUBATbCs HE
UHaue KakK HpeanoynoxeHus. PemieHue o mnpuoOpeTeHMHM MHBECTHLIMOHHBIX ImaeB (oHxa
IPUHUMAETCS JIMLOM, KEJIAIOLUM MPUOOPECTH WHBECTUIMOHHBIE Iau, CaMOCTOSITENBHO IOCIEe
o3HakoMieHus ¢ [IpaBunamu poHaa, ero MHBECTULIMOHHOM JieKIapanuel, ¢ y4eTOM OLIEHKH PUCKOB,
IIPUBEJICHHBIX B HACTOAIIEM IIYHKTE, HO HE OIPAaHUYNBASICh UMHU.

OOmens3BecTHa IMpsiMas 3aBUCHUMOCTb BEJIMYMHBI  OXKHJAaeMOW MPHOBLIM OT YPOBHS
NpUHUMaeMoro pucka. ONTHUMaJbHOE COOTHOLIEHHE YPOBHEH pHCKAa U OKHUIAEeMOW INpUObUIH
pasIMYHO M 3aBUCUT OT LEJOro psaa OOBEKTHBHBIX M CYOBEKTHBHBIX (aktopoB. Ilpu
IJIJAHUPOBAHUM U IIPOBEICHUH ONEPALNM ¢ MHBECTULIMOHHBIMM TassMH, BIIAJEJICl] UHBECTUIIMOHHBIX
naeB JIMOO JINIO, JKeJarolee MPUoOPecTH MHBECTUIIMOHHBIE Ay, BCEra JOKEH MOMHUTh, YTO Ha
IIPAaKTUKE BO3MOKHOCTHU TOJIOKUTEJIIBHOIO M OTPULATENBHOTO OTKJIOHEHMS pPEajbHOTO pe3yjbpTaTa
OT 3allJIJAHUPOBAHHOTO (WM OKUAAEMOTr0) YacTO CYILECTBYIOT OJHOBPEMEHHO U PEaTMU3YIOTCS B
3aBUCHUMOCTH OT ILIEJIOTO PpsAJia KOHKPETHBIX OOCTOATEIBCTB, CTENIEHb Y4€Ta KOTOPBIX, COOCTBEHHO, U
ONpezenseT pe3yJbTaTUBHOCTh OINEpalvii BIAJE/Iblla WHBECTUIMOHHBIX IIa€B WIHM JIMIA,
JKEJaoIero NpuodpecT! NHBECTUIIMOHHBIE Nau.

Hacrosimee onucanue puckoB He pacKkpbiBaeT HH(OpMAIMKM 000 BCEX PUCKAX, BO3HUKAIOIIUX
B CBSI3U C JIEATENBHOCTHIO YIPABIAIONIEH KOMIAHUM IO YIPABJIEHUIO (MHBECTUPOBAHUIO)
UMYIIECTBOM, COCTAaBJIAIOIUM (OHJ, BCIEJICTBUE pa3zHOOOpa3usi CUTyaluid, BO3HUKAIOLUIMX MpU
TaKOM YIIpaBJI€HUH (MHBECTUPOBAHUN ).

B HanOosee 001IeM BU/JIe, TOHATUE PUCKA CBSI3aHO C BO3MOXKHOCTBIO MOJO0KHUTEIBHOTO UIIH
OTPULIATEIILHOTO OTKJIOHEHHUSI pe3yJIbTaTa AeSTENbHOCTH YIPABIISIIOIIEH KOMIIAHUH 10
YIPaBJIEHUIO UMYIIECTBOM, COCTABISIONIMM (DOHJI, OT 0KUJAEMbIX MM TJIAHOBBIX 3HAUYEHUI,
T.€. PUCK XapaKTePU3yeT HEONPEEIEHHOCTD MOIYYEeHUS 0°KUIaeMOTro (PMHAHCOBOTO
pe3yiabpTaTa 110 UTOraM UHBECTULIMOHHOM JESATEIIBHOCTH.

Jns ueneld HACTOSAIIETO OINMCAHMS, II0J PUCKOM IIPH  OCYIIECTBICHMHM OIEepanuid 10
WHBECTHPOBAHUIO TTIOHUMAETCS] BO3MOXKHOCTh HACTYIIJICHUsI COOBITHS, BIEKYILETro 3a cO00M najeHne
CTOMMOCTH YHCTBIX aKTUBOB (DOHIA M, COOTBETCTBEHHO, PACYETHON CTOMMOCTH MWHBECTUIIMOHHOTO
nasi, YTO B CBOIO O4Yepe/ib SABISETCs YOBITKOM IS BJaJleNIblia MHBECTUIIMOHHBIX MAEB.



Bnagenen, MHBECTHUIIMOHHBIX MaeB U JIMIIO, JKEJIAIOIee HpI/I06peCTI/I HHBECTULIMOHHELIC I1aH,
HEM30EKHO CTAJIKHUBAETCS C HEOOXOIMMOCTHIO YUYUTHIBATh (DAaKTOPHI PHUCKA CaAMOTO PAa3IMYHOTO
CBOMCTBA.

NHBecTHpoBaHWE B AaKTUBBI, MPEIyCMOTPEHHBIE B WHBECTUIIMOHHOHN Aeknapanuu (QoHna,
CBSI3aHO C ONPEAEIECHHOM CTENEHBbKD PUCKOB M HE IMOJPAa3yMEBaeT TapaHTHl Kak MO BO3BpaTy
OCHOBHOW MHBECTUPOBAHHOM CyMMBI, TaK U MO MOJYYECHHUIO I0XO0/I0B.

PI/ICKI/I I/IHBeCTI/IpOBaHI/ISI B IICHHBLIC 6yMar1/1 158 q)HHaHCOBBIe I/IHCprMeHTLI BKJIIOYAaKOT, HO HEC
OTPAaHUYMBAIOTCA CICIYIOIIMMHU PUCKAMU:

- Heghunancosvie pucku,
- Qunancosvie pucku.

Hegunancosvie pucku.
K HegrHaHCOBBIM pUCKaM, B TOM YUCIIE, MOTYT ObITh OTHECEHBI CIIEIYIOLIUE PUCKH:

CrpaTrermyeckMii PpHCK CBSI3aH C COLMAJbHO-NIOJIUTHUYECKUMU U HSKOHOMHYECKUMU
ycinoBusMu pa3Butus Poccuiickoil @enepanuu wiM cTpaH, TA€ BBITYIIEHbl MM 0OpalaroTcs
akTuBbl (oHma. JlaHHBIH pPHCK HE CBS3aH C OCOOCHHOCTSAMH TOTO WJIM HMHOTO OOBEKTa
MHBeCcTUpOBaHusA. Ha 3TOT puCK OKa3blBaeT BIUSHUE W3MEHEHUE IIOJUTUYECKOW CHUTyallUH,
BO3MOXXHOCTh HACTYIUICHHSI HEOJIAronpHsITHBIX (C TOYKU 3pEHUS CYIIECTBEHHBIX yCJIOBUN OM3Heca)
WU3MEHEHUH B POCCHHCKOM 3aKOHOJATEJIbCTBE MM 3aKOHOJATENbCTBE IPYTUX CTpaH, JEBaJIbBallUs
HAIIMOHAJFHON BAIOTHI, KPU3UC PHIHKA TOCYNAPCTBEHHBIX JIOJTOBBIX 00S3aTEIBCTB, OAHKOBCKHIA
KPHU3UC, BAIIOTHBIM KpPHU3UC, MPEJCTaBIAIOLIME COOOW MpsIMOE MM OIOCPEIOBAHHOE CIIEACTBHE
PUCKOB IIOJUTHUYECKOIO, HSKOHOMHYECKOIO M 3aKOHOJATENbHOro xapakrepa. Ha yposens
CTPATErM4ecKOro pucKa MOTYT OKa3blBaTh BJIMSHHE M MHOTUE Jpyrue (GakTopbl, B TOM 4YHCIE
BEPOSATHOCTb BBEJCHUS PErMOHAIbHBIX IKOHOMUYECKUX CAaHKIMH UM OTpaHUYEHUI HAa UHBECTULIUU
B OTHEJIBHBIE OTPAcid SKOHOMHUKHM. K CTpaTermueckuM pHUCKaM TakKe OTHOCUTCS BO3MOYKHOE
HACTYIUIEHME OOCTOATENbCTB HENPEOAOJIMMOM CHIbI, TIJIABHBIM 00pa3oM, CTUXUHHOIO H
IeONOJMTUYECKOIO XapakTepa (Hampumep, BoeHHble JeicTBus). CTpaTernyeckuii puck He MOXKeET
OBITH OOBEKTOM Pa3yMHOI'O BO3IAEHCTBUS U YNPABICHUS CO CTOPOHBI YNPABISAIONIEH KOMIIAHUH, HE
HOJUIEKUT AUBEPCU(PUKALINN U HE TIOHMKAEM.

CucreMHbIi PHCK CBSi3aH C HapylleHUEM (HUHAHCOBOW CTaOMJIBHOCTHM M BO3HHUKILIEH
HECIIOCOOHOCTH OOJBIIOr0 4YKciaa (PUHAHCOBBIX HHCTUTYTOB BBINOJHATH CBOM (DYHKIMH U
oOs3arenbcTBa. B cuity OonplIol CTENeHM B3aMMOJCHCTBHUS M B3aMMO3aBUCHUMOCTH (PMHAHCOBBIX
UHCTUTYTOB MEX/1y COOOM OlleHKa CHCTEMHOI'O PUCKA CIIOKHA, HO €r0 Peaau3alis MOKET MOBIUATh
Ha BCEX YYaCTHMKOB (DMHAHCOBOTO pBIHKA. YTPAaBIAOLIAs KOMIIAHHUS HE MMEET BO3MOXKHOCTEH
BO3JICUCTBHS HA CUCTEMHBIA PUCK.

OnepanuoHHBI PHUCK, CBA3aHHBIA C HApyIIEHUSIMHU OH3HEC-NPOIIECCOB, HENPABUIbHBIM
(YHKIIMOHMPOBAHUEM TEXHUYECKMX CpPEACTB W MPOrpaMMHOr0 OOecledeHus, HerpaBHIbHBIMU
neiictBusMu (Oe3aeiicTBHEM) WM HEJOOPOCOBECTHOCTBIO MEPCOHANA YNPABISAIOUICH KOMIIAaHUH, €€
KOHTPareHTOB M MapTHEPOB, MPHUBIEKAEMBIX K YIIPABICHUIO aKTUBaMH (OHJA, a TAK)KE BCIECICTBUE
BHEUIHUX ()aKTOPOB, B TOM 4YHCJI€ MPOTHUBONPABHBIX ACUCTBUM TpeThHX Jnll. K omepanuoHHOMY
PHCKY OTHOCSITCSI BO3MOXHBIE YOBITKH, SBHUBIIMECS pPE3YyJIbTaTOM HapyUIeHUH paboThl WM
HEKaYeCTBEHHOT'O WJIM HEJO0OpPOCOBECTHOI'O HCIOJHEHUS CBOMX O00S3aTeIbCTB OpPraHU3aTOpamMu
TOPTOBJIM, KIMPUHTOBBIMH OPTaHU3ALMsAMH, APYTUMH HH(OPACTPYKTYpHBIMH OpraHU3ALMsIM WM
OaHKaMH, OCyHIeCTBIsOMMMU pacueTbl. C 1ebl0 MUHUMHU3ALUU  ONEPALMOHHOIO pHUCKa
yHOpaBIAOMas KOMIAHUA C JOJDKHOW TPEIyCMOTPUTENBHOCTBIO OTHOCUTCS K  MOAOOpY
COTPYJIHUKOB, ONITUMHU3ALNN OU3HEC-TIPOLIECCOB M BHIOOPY KOHTPAreHTOB.

IIpaBoBoil pHCK, CBSA3aHHBIM C HENPEACKAa3yeMOCTBIO HM3MEHEHUHM JIEUCTBYIOLIETO
3aKOHO/ATEIbCTBA, a TAKKE C HECOBEPLIEHCTBOM 3aKOHOB M MHBIX HOPMATUBHBIX aKTOB, CTAH/IapTOB
CaMOpPETyJIMPYEMBIX OpraHu3alMid, B TOM YHCJIE pEryJIMPYIOIUX YCIOBUS BBITyCKa W/WIN
oOpallleHusl aKTUBOB, YKa3aHHBIX B MHBECTUIIMOHHOM Aekiapanyy. CoBeplIeHHe CIIeIO0K Ha PhIHKaX
B PA3JIMUHBIX IOPUCAUKIMSX CBA3AHO C TOMOJHUTEIbHBIMA PUCKAMHU.



HeoOxomuMo Takke NPUHMMATh BO BHUMAaHHUE pHUCKH, CBS3aHHBIE CO CIOXHOCTBIO
HAJIOTOBOT'O 3aKOHOJATENIbCTBA M NPOTUBOPEUYMBOCTBIO €r0 TOJKOBaHMS M NPUMEHEHHUS B cdepe
MHBECTUIMOHHON JI€ATENbHOCTH, a TAaKXE PUCKM H3MEHEHHUs HAJIOrOBOTO 3aKOHOJATENbCTBA,
KOTOpBIE MOTYT IIPUBECTH K HETATUBHOMY BIIMSIHUIO HA UTOTOBBIM MHBECTULIMOHHBIN PE3yibTar.

ITpu 3TOM KpaiiHe 3aTpyAHUTEIBHO IPOTHO3UPOBATh CTENEHD BIMSHUSA TAKUX U3MEHEHUHN Ha
JESITeIbHOCTD 10 YIPaBICHUIO (POHJIOM WM (PMHAHCOBBIM pe3yJIbTaT HHBECTOPA.

C uenpl0 MUHUMH3ALMK IIPAaBOBOI'O pPHCKA YNpaBISIOMIAs KOMIIAHMS CO  BCeH
TIIATEJIBHOCTBIO OTHOCUTCSA K M3YYEHHUIO M3MEHEHMH B HOpMaTUBHOW Oaze. Taxke ympapistoias
KOMIIaHUS B IIOJIHOM Mepe HCHOJIb3YET BCE JIETalbHbIE MEXaHU3Mbl B3aUMOJECHCTBUS C OpraHaMu
rOCyapCTBEHHOW BJIacTH, ¢ bankom Poccuum ¢ 1enpr0 BIMSAHMS Ha NPUHATHE DPEIIEHUH IIO
M3MEHEHHUSIM B 3aKOHO/ATENbCTBE B I10JIb3y HHBECTOPOB.

Pery1iTopHbIii PHCK MOXET MNpOSBIATHCS B (OpME NPUMEHEHHUS K YIPaBISIOLIEH
KOMIIAHUM CaHKUMH PEryJupYIOLIUX OpraHoB [0 IPUYMHE HECOOTBETCTBHUS  3aKOHaM,
OOIICNIPUHATEIM NpaBWIaM M cTaHaapraM npodeccuoHanbHOM aesarenbHOcTH. CreacTBueM
peanu3aly PeryasTOPHOTO PUCKAa MOTYT CTaTh ()MHAHCOBBIC WM pPEIyTallMOHHBIE IOTEPH
yIpaBIAIOMEH KOMIIAHUM, 3allpeT Ha MPOBEICHUE OTAEIbHBIX ONEpalyi M0 yHpaBiIeHUIO (HOHIOM
WIM aHHYJUPOBAaHUE JIMIEH3UU ynpaBiisiomeid koMnanud. C Lenblo MCKIIIOUEHUS PEryIsiTOPHOrO
PHUCKa yIpaBJIAIONAs KOMIIAHUS BBICTPOUJIA CUCTEMY KOPIIOPATUBHOTO YIPABIEHUS U BHYTPEHHETO
KOHTPOJISI U ONEPATHBHO IPUHHMAET MEpPbl IO MPUBEACHUIO CBOEH JEATENIBHOCTH B IIOJHOE
COOTBETCTBUE C JEHCTBYIOIMMH HOPMAaTUBHBIMH aKTaMHU.

II. ®uHaHCOBBIEC PUCKH.

K ¢puHaHCOBBIM pHICKaM B TOM YHCJIE MOTYT OBITh OTHECEHBI CIICTYIOIIHE PUCKU:

PbIHOYHBIN/IIEHOBOM PHCK, CBSI3aHHBIM C KOJeOaHWAMU IIeH AaKTHUBOB, YKa3aHHBIX B
WHBECTUIIMOHHON Jexiapanuu (poHaa, KypCcoOB BAIOT, NMPOICHTHBIX CTABOK W IP. BCJICACTBHE
WU3MEHEHHUS KOHBIOHKTYPbI PHIHKOB, B TOM YHCJI€ CHI)KCHUS JTUKBUTHOCTU. DTH (PAKTOPHI CaMU 1O
cebe  HaxOmITCA  TOJ  BIMSHHEM  TaKUX  OOCTOATENbCTB, Kak  HeOJarompusTHas
COLIMATIbHO-9KOHOMMYECKAs WM TOJUTUYECKAas CUTyalus, H3MEHEHHE PpEryJsTOPHOU Cpelsbl,
JIeBaJIbBAIIMS WJIM CYIIECTBEHHBIE KOJIEOaHUsI KypCOB 0OMEHA BATIOThI, CTUXUWHBIE O€/ICTBHUSI.

BajioTHbI pHCK XapakTepus3yeTcs BO3MOXKHBIM HEONAarompusTHBIM W3MEHEHHEM Kypca
pyOJis WM UHOW BaJItOTHI, B KOTOPOM HOMHHHUPOBAH (PMHAHCOBBIM MHCTPYMEHT, MO OTHOIIEHHUIO K
Kypcy pyOlis WIM WHOW BallOThI, B KOTOPOH pacCUMTHIBACTCS WHBECTUIIMOHHBIN pe3yibTatr
uHBectopa. [Ipu 3TOM HETraTUBHO MOXET HM3MEHUTHCA KaK CTOMMOCTh aKTHBOB B pPeE3yJbTaTe
UHQIAIMOHHOTO BO3JACHCTBUS M CHIXKEHUU peabHON MOKYNaTeNbHOM CIOCOOHOCTH aKTUBOB, TaK U
pa3mep 00513aTeNnbCTB M0 (PMHAHCOBBIM MHCTPYMEHTAM, UCTIOJTHSAEMBIM 3a CYET aKTUBOB (POH/IA.

IIpoueHTHBI PUCK 3aKITIOYAETCS B BEPOSTHOCTH BO3ZHUKHOBEHUS YOBITKOB WJIM CHIKEHUS
NpUOBLIM TIO TPUYMHE H3MEHEHHUS YPOBHSI TPOIEHTHBIX CTABOK, a TaKXe HEOJIarompusiTHOrO
M3MEHEHUs KpUBON KPEAUTHBIX cripenoB. [Ipu 3ToM ctomMocTh (PUHAHCOBBIX HHCTPYMEHTOB MOXKET
KaK pacT, TaK U CHIJKATHCS, U €€ POCT B MPOILLIOM HE O3HA4YaeT ee pocTa B OyaymieMm. JlaHHBIHA
PUCK SIBJISIETCS] YACTHBIM CIIy4aeM PHIHOYHOTO pUCKa.

Puck JMKBHAHOCTH peaM3yeTcsl MPU COKPAIICHHH WM OTCYTCTBUM BO3MOXKHOCTH
NpUOOPECTH WU peannu3oBaTh (UHAHCOBBIE HMHCTPYMEHTHI B HEOOXOJUMOM OOBEME U TO
HeoOxoaumon 1ieHe. [lpu ompeneneHHBIX pPBHIHOYHBIX YCIOBHUSX, €CIH JIMKBHUIHOCTh PBIHKA
HEaJIeKBaTHa, MOET OTCYTCTBOBAaTb BO3MOXHOCTh OMNPEIEIUTh CTOMMOCTb WM YCTaHOBUTh
CIIpaBeUIMBYIO IIeHY (DMHAHCOBOTO aKTHBA, COBEPIIUTH CIACJIKY IO BBITOAHOW IieHe. Ha pbiHke
MOTYT MPUCYTCTBOBATh TOJBKO MHIUKATUBHBIE KOTUPOBKHU, YTO MOXKET MIPUBECTH K TOMY, UTO aKTUB
HeJb3sl OyZeT peaanu3oBaTh W, TAKUM 00pa3oM, HHCTPYMEHT Oy/JeT HaXOJHWThCS B COCTaBE aKTHBOB
®DoHJIa 10 KOHIIA CPOKa MoraiieHus: 6€3 BO3MOXKHOCTH peaTn3aliiu.

Pa3nbie BUABI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXIY COOOM, peann3alus OJHOTO PUCKa
MOXET U3MEHATh YPOBEHb WJIM MPUBOJUTH K PEAIM3aLUU JPYTHUX PUCKOB.



IlomuMo (PHUHAHCOBBIX M He(PHUHAHCOBBLIX PHCKOB HWHBECTHPOBAHHE B aKTHBBI,
NpeaycCMOTPEeHHble MHBECTHLUMOHHOM Aexkjapamueii ¢GoHga, MOKeT BKJIYATH CJeAYHOLIue
PHCKH:

a. KpeautHblii pHCK, CBSI3aHHBIH C HEUCIOJHEHUEM [OJDKHHUKOM CBOMX (DHHAHCOBBIX
0053aTeNIbCTB  WJIM  HEOJArONPUATHBIM HM3MEHEHHEM WX CTOMMOCTH BCJEICTBUE YXYyAUICHUS
CIIOCOOHOCTH JIOJDKHUKA UCTIOTHSATH TaKhe 00s13aTeNIbCTBA.

K unciy KpeIuTHBIX pUCKOB B TOM YHMCJI€ OTHOCSITCSL:

Puck pedonra mno oOmurauusM ¢ HMHBIM JIOJTOBBIM IIEHHBIM Oymaram, KOTOPBIN
3aKJTFOYAETCS B BO3MOXKHOW HEIIATE:KECIIOCOOHOCTH AMUTEHTA JIONTOBBIX LEHHBIX Oymar u (WJiu)
JIUII, IPEIOCTAaBUBUINX 00ECIeUYeHre Mo STUM IIEHHBIM OyMaram, 4To IpHUBeIeT K HEBO3MOKHOCTH
WIM CHWKEHUIO BEPOSITHOCTH IIOracUTh JIOJITOBbIE IIEHHBbIE OyMaru (IpOM3BECTH KYIOHHBIE
BBITIATHl 110 HUM, HUCIIOJIHUTH 00S3aTeNIbCTBA MO BBIKYIY, B TOM YHCJE JOCPOYHOMY, TOJTOBBIX
IIEHHBIX OyMar) B CpOK M B IOJHOM oO0beme. VIHBeCTOp HeceT puck jaedoliTa B OTHOUICHUH aKTHBOB,
BXOJISIIINX B cocTaB (HOH/A.

Puck KOHTpareHTa — TPETHETO JIMIA MPOSBISAETCA B PHCKE HEUCIIOIHEHUS 005S3aTEeNbCTB
nepes yrnpapisiolIed KOMIAHUEH CO CTOPOHBI KOHTPAreHTOB. YIPABJISAIOIAs KOMIIAHUS HE MOXKET
rapaHTHpPOBaTh OJjarue HaMEepeHHs] W CIIOCOOHOCTh B OyAyIIEM BBIOJIHSATH NMPHHATHIE Ha ceOs
00s3aTeNbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEPOB, PACUYETHBIX OPTaHU3AIIMM,
JIETIO3UTApUEB, KIMPUHTOBBIX CHUCTEM, PACUETHBIX OAHKOB, IJIATEKHBIX areéHTOB, OUPXK U MPOUYUX
TPEThUX JIML, YTO MOXET MPUBECTH K IOTEPSAM KIMEHTa, HECMOTPS Ha MNpPeaIpUHUMAEMBbIE
VYpasinsiomeid KoMIaHueH ycuius 1o 100pocoBECTHOMY BbIOOPY BBILIENEPEUUCIEHHBIX JIULL.

HNuBecTupoBanne B TNPOU3BOJAHBbIE (PHHAHCOBbIE HHCTPYMEHTHI ((bIOUEpPCHBIE H
OIIIMOHHBIE JOTOBOPHI (KOHTPAKTHI)), KaK MPABUIIO, CBA3aHO C OOJNBIIUM YPOBHEM PHCKA U MOXKET
OBITH COIPSKEHO CO 3HAYUTEIbHBIMH YOBITKaMHU.

Tak, mpu TOKYIKE ONIMOHHOTO KOHTpaKTa TMOTepH, B OOHIEM ciydae, HE MPEBBICST
BEJIMYMHY YIUIAYEHHBIX MMPEMHUHU, BOZHATPAXKACHUS U PACXOJ0B, CBA3AHHBIX C MX cOBepuieHUEM. B
TO BpeMs KaK MpojAaka OINIUOHHBIX KOHTPAaKTOB M 3aKIOYEHHE (BIOYEPCHBIX JIOTOBOPOB
(KOHTPaAKTOB) IPU OTHOCUTEIHLHO HEOONBIINX HEOIATONPUATHBIX KOJCOAHUIX 1IEH Ha PHIHKE MOTYT
MPUBECTU K 3HAYUTENBbHBIM YOBITKAaM, a B cily4yae NpoAaku (PbrOYEepCHBIX KOHTPAKTOB U MPOJAXKU
OILIMOHOB HA MOKYIKY (OMIMOHOB «KOJIJ») — K HEOTPAaHUYEHHBIM yOBITKaM.

[Tomumo 00111€T0 PHIHOYHOTO PHUCKA IPU COBEPILIEHUH ONEpalK Ha pPhIHKE EHHBIX OyMar B
cllydae COBEpIIEHHs ONepaluil ¢ Mpou3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTAMU BO3MOKEH PUCK
HEeOJIaroNpHUsITHOIO M3MEHEHHS 1LI€Hbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SBISIOIIMXCS 0a3MCHBIM
AKTUBOM IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIEHUH AKTUBOB, KOTOpBIE
ciaykaT oOecriedeHueM. B ciyuyae HeEOmarompusaTHOro u3MeHeHusi I1eHbl DOHJ MOXKET B
CPaBHUTENILHO KOPOTKUH CPOK MOTEPSITh CPEACTBA, SABJSAIOIINECS 00ecreueHeM IO MPOU3BOJHOMY
(UHAHCOBOMY MHCTPYMEHTY.

b. B orHomenun mnpaB tpeboBanusa no caenkam PEIIO ¢ pa3nuyHbIMM akTHBaMmH, IO
MHEHUIO YIPaBIISIOMIEH KOMIAaHUM OCHOBHBIM PHCKOM BBICTYNA€T KPEAUTHBI PUCK KOHTpareHrta
no caenke PEIIO. B ciydae peanusanuu KpeAUTHOTO PUCKa KOHTPAareHTa, a TAK)Ke IPYTUX PUCKOB,
OINMCAaHNE KOTOPBIX COJIEpKUTCS B yHKTE 27 IIpaBun, ux BIusSHUE HA Pe3yJIbTaThl HHBECTHPOBAHUS
OLICHMBAETCS YIPABIIAIOIIEH KOMIIAHUEH CO CTENEHBIO «BBICOKas». BbICOKas CTENEHb BIMSAHUSA
TaKUX PHUCKOB BBIPAXAETCSl B MOTEHIMAIbHO 3HAYUTEILHOM YMEHBUIEHMH CTOMMOCTU AaKTHBOB
doHIa U, KaK CJIeICTBHE, 3HAYUTEILHOM YMEHBIIEHUH CTOMMOCTH WHBECTULIMOHHOTO TMas (oHAA.
VYkazaHHbIE O00CTOATENbCTBA OyayT SBISATHCA YOBITKOM JUIsi  BJajaelblia  (BJIJIEIBIEB)
MHBECTUILIMOHHBIX 1aeB (OHA.

[IpuBeneHHbIE CBEJEHUS OTPAaXKAIOT TOYKY 3pEHUS U COOCTBEHHBIE OLIEHKHU YIPaBJIAIOIIEH
KOMIIaHUM U B CUJIY ATOTO HE SIBJISIFOTCS] MCUEPIIBIBAIOLIUMHU.

Jlutio, paccMarpuBaroiiee BO3MOKHOCTh MPHUOOPETCHHS WHBECTUIIMOHHBIX I1a€B, JOHKHO
CaMOCTOSITENIBHO ~ OLIEHUTh BO3MOJKHBIE HAJOrOBBIE IIOCJIEJICTBUSA, CBS3aHHBIE C TaKUMH
MHBECTUIUSMHU.



OOmien3BecTHa TMpsiMas 3aBUCHMOCTb BEJIMYMHBI, OXHIAEMOH MpHUOBUIM OT YPOBHS
IIPUHUMAEMOI0 PHUCKA. Pe3ynbTaTel JESATEIBHOCTH YNPABISAIONICH KOMIIAHMM B IPOLUIOM HE
SBJISIIOTCSI TapaHTHEeW 10Xoa0B (GoHAa B OyaylieM, pelieHHe O MOKYIKE MHBECTUIIMOHHBIX I1aeB
IPUHUMAETCS JIMLOM, >KEIAIOIUM IMPUOOPECTH HHBECTULIMOHHBIE AW CaMOCTOATENbHO I0CIIe
O3HAaKOMJICHHsI C HacrosmuMmu [IpaBuiamu, MHBECTUIIMOHHOM JeKkiapanueid (QoHAa, C yd4yeToMm
OLICHKHU PUCKOB, IIPUBEJCHHBIX B HACTOSILEM ITyHKTE, HO HE OTPaHUYNBACh UMHU.

[II. ITpaBa 1 00s3aHHOCTH YIIpaBIIAIOIIEH KOMIIAHUU

28. lo nmatbl 3aBepiieHus: (OKOHYaHUs) (GopMHUpOBaHUs (OHAA YIPABISAIONIAS KOMIIAHUS HE
pacropsKaercsi UMyILeCTBOM, BKIFOUEHHBIM B COCTaB (POH/1A PHU €ro (POPMUPOBAHUH.

C narel 3aBeprienusi (oxkoHuaHus) (opmupoBaHus (poHAA ympaBisAOUIas KOMIAHHS
OCYILECTBIISICT JOBEPUTEIBHOE YIIpaBieHHE (OHIOM IIyTEM COBEPIIECHUS JIOObIX FOPUIMYECKUX U
(daKTHUeCKUX NEHCTBHI B OTHOLICHWM WMYIIECTBA, COCTABIIAIOUIETO (OHJ, B TOM YHUCIE MyTEM
pacropsKeHUsl yKa3aHHbBIM MMYILECTBOM, a TaKyK€ OCYILIECTBISET BCE IPaBa, YJOCTOBEPEHHBIE
LEHHbIMU OyMaramu, COCTABJIAIOIIMMHU (DOHA, BKJIIOYAs IPABO ojoca IO TOJIOCYIOIIUM LEHHBIM
Oymaram.

VYopapndoomas KOMIaHUS COBEPLIAET CHEJIKH C HMYILIECTBOM, COCTaBISIOIUM (OHJI, OT
CBOEIO HMMEHHM, YKas3blBas IpPUH OSTOM, YTO OHa JEWCTBYeT B KadyecTBE JIOBEPUTEIHHOI'O
YIPABJIAIONIETO. JTO YCIOBHE CUUTAETCS COOIIOACHHBIM, €CIM MPHU COBEPIICHHM JCUCTBHUM, HE
TpeOyIoImMX NUCBMEHHOTO odopmileHus, apyras cropoHa Oyaer wuHbopMmupoBana 00 uX
COBEpUICHUM JIOBEPUTEIbHBIM YIPABISAIOIIMM B 3TOM KadyecTBE, a B IMHUCbMEHHBIX JOKYMEHTaX
1ocjae HaUMMEHOBAHHUsS YIPABIAIOIIEH KOMIIaHMM ciaeiaHa momerka "J[V." M yka3aHo Ha3BaHue
donma.

IIpu oTCyTCTBMM yKa3aHUs O TOM, 4YTO YIpaBJSAIOLIas KOMIIAHUS ICHCTBYET B KauecTBe
JIOBEPUTENIBHOIO YIPABJISIOUIETO, OHA 00A3BIBAETCS IEpe]l TPETbUMHU JHUIAMU JIMYHO U OTBEYAET
nepe HUMH TOJIBKO MPUHAUIEKALUM €l UMYILECTBOM.

29. Ympasnstoiias KOMIaHUS:

1) Ge3 crenuanbHONW JTOBEPEHHOCTH OCYIIECTBISET BCE IPaBa, yIOCTOBEPEHHBbIE LIEHHBIMHU
OyMaramu, COCTaBJISIOIIMMU (OHJI, B TOM YHCJIE MPABO roJioca M0 ToJIOCYIOIINUM LEHHBIM OyMarawm;

2) npexbsABISAET UCKU U BBICTYNAEeT OTBETYMKOM I10 UCKaM B CY/I€ B CBSI3U C OCYIIECTBICHUEM
JeSITEIbHOCTH 110 IOBEPUTEILHOMY YIPaBICHHUIO (OHIOM;

3) BIpaBe nepenaBaTh CBOU MpaBa U 00A3aHHOCTH MO JTOTOBOPY JOBEPUTEIBHOTO YIIPABICHHUS
GoHIOM JIpyroil ynpaBisioUiel KOMIIaHUU B MOPSAKE, YCTAHOBJIEHHOM B COOTBETCTBUU C a03alieM
nepBbIM IyHKTa 5 ctathu 11 degepanbHoro 3akoHa "OO MHBECTULIMOHHBIX (oHAax";

4) BIpaBe MpoBeCTU APOOIECHNE NHBECTUIIMOHHBIX Ma€B B COOTBETCTBUHU C ITYHKTOM 5 CTaThbU
17 ®enepansHoro 3akoHa "O0 UHBECTUIIMOHHBIX (hoHTaX";

5) BIpaBe NPUHSATH PEUICHHE O MpeKpalieHny GoHaa;

6) BIpaBe MOracHUTh 3a CYET UMYIIECTBA, COCTABIIAIOMIETO (POH/, 3aI0JKEHHOCTh, BO3HUKILYIO
B pe3yjbTaTe HMCIOJIb30BAaHUS YIPABISAIONIEH KOMIIAaHHEH COOCTBEHHBIX JCHEKHBIX CPEACTB IS
BBIMJIATHI JCHEKHOM KOMIIEHCAIlMM BIIAJEJbIIaM WHBECTHIIMOHHBIX IA€B B CBA3M C IOTallICHHEM
WHBECTUIIUOHHBIX ITaeB.

30. Yopasnstornias KoMrnanus o0s3aHa:

1) ocyulecTBISATh JOBEpPUTENbHOE YIpaBieHue (oHAOM B cooTBeTcTBUM c DeneparbHbIM
3aKOHOM «O0 MHBECTUIIMOHHBIX (DOHIAX», APYTMMHU (erepaabHbIMH 3aKOHAMH, HOPMaTHBHBIMU
aktamu banka Poccun u coomrogats HacTosimue [IpaBuna;

2) npu OCYLIECTBICHHM JOBEPUTEIBHOTO YHpaBieHHUS (HOHJIOM JEeHCTBOBATH PAa3yMHO U
J00pPOCOBECTHO B MHTEpECaX BIIAJEblIeB MHBECTUIIMOHHBIX M1AEB;

3) BBIABIIATH KOH(IMKT UHTEPECOB M YIPABIATh KOH(PIUKTOM HUHTEPECOB, B TOM YHCJIE IyTeM
MPEIOTBPALICHHS] BOSHUKHOBEHUS KOH(IMKTa MHTEPECOB U (MJIM) PACKPBITUS WU MPEAOCTaBICHUS
uHpOpMaLUU O KOH(IUKTE HHTEPECOB;



4) mepenmaBaTh HMMYIIECTBO, cocTaBisiomee ¢GoHm, I ydera W (WIM) XpaHCHHS
CIEUNAIU3UPOBAHHOMY JIEMIO3UTAPUIO, €CIU Il OTIAEIbHBIX BHUJOB HMMYILIECTBA HOPMATHUBHBIMHU
npaBoBbIMH akTamu Poccuiickon denepanuu, B TOM 4UClIe HOpMAaTUBHBIMU akTamu banka Poccun,
HE IIPETyCMOTPEHO UHOE;

5) nepenaBath CEHHAIU3UPOBAHHOMY JICTIO3UTAPUIO KOMUU BCEX MEPBUYHBIX JTOKYMEHTOB B
OTHOIICHUU UMYIIIECTBA, COCTABISIONIET0 (DOH/I, HE3aMEUIUTETILbHO C MOMEHTA X COCTABIICHUS WU
MOJTyYEHUS;

6) packpeiBaThb HH(popmanuio o Qouae B cooTBeTcTBUU C¢ DenepanbHbIM 3akoHOM «O0
WHBECTUIIMOHHBIX (DOHIAX);

7) packpbIBaTh HH(OPMALIUIO O JaT€ COCTABJICHUS CIHCKA BJa/IeIblEB MHBECTUI[MOHHBIX 11aEB
JUIs OCYIIECTBICHHUSI UMHU cBOMX mpaB He mosgHee 3 (Tpex) paGoumx AHEW 1O JHS COCTABICHHS
YKa3aHHOT'O CITUCKa;

8) packpsIBaTh OTYETHI, TPeOOBAHUS K KOTOPBIM ycTaHaBNIUBatTcs bankoMm Poccun;

9) 10 BO3HUKHOBEHUSI OCHOBAaHUH MpekpaiieHus GoHaa 06ecrneynTh:

MOKYINKY  (MpoAaxXy)  yHOJHOMOYEHHBIM  JIUIOM  (YNOJHOMOYEHHBIMH  JIMIIAMH)
MHBECTUIMOHHBIX MaeB (OHMAA MO IIeHe, KOTOpasi He MOXKET OTIUYAThCA OT PacUeTHON CTOMMOCTH
OJIHOTO MHBECTHUIIMOHHOTO masi 0ojiee YeM Ha BEJIMYUHY, YCTAHOBJIICHHYIO MYHKTOM 42 HACTOSIINUX
[Ipaswui;

MOKYIKY (NpOJaXy) MapKeT-MEHKepOM Ha OpPraHu30BaHHBIX TOPrax, MPOBOJIUMBIX
poccuiickol Oupikeil, MHBECTHIIMOHHBIX TMaeB IO IIeHe, KOTopas HE MOXET OTIUYaThCi OT
pacyeTHOM LIeHbl OJJTHOTO NHBECTULIMOHHOIO N1asi 60Jiee YeM Ha BEJIMYHHY, YCTAHOBJIEHHYIO IYHKTOM
46 Hacrosmux [IpaBui.

10) cobmtonate wuHBIE TpebOoBaHMs, IpenycMoTpeHHble @DenepaibHbIM 3akoHOM «OO0
WHBECTUIIMOHHBIX (DOHIaX» U HOpMATUBHBIMU akTaMu banka Poccun.

31. Ynpasastoniasi KOMIIaHUS HE BIIpaBe:

1) pacmopspkaThCsi UMYIIECTBOM, COCTaBISAIOMUM (OHA, 0e3 MpeIBapUTEIbHOTO COTJIacus
CHEIHAIN3UPOBAHHOTO JIENO3UTApUs, 3a UCKIIOUEHUEM CIIEJIOK, COBEPLIAEMbIX HAa OPraHU30BAHHBIX
TOprax, MPOBOJUMBIX POCCHUHCKON WM WHOCTPAaHHOW Oupkeil 1TuOO HHBIM OpPraHU3aTOPOM
TOPTOBIIN;

2) pacmopspKaThCsl JICHEKHBIMU CpPEACTBAMH, HAXOISIIMMUCA Ha TPaH3UTHOM cuere, 0e3
MPE/IBAPUTENILHOTO COTJIACUS CIELMATM3UPOBAHHOTO AETIO3UTAPHS;

3) wucnonp30BaTh HUMYIIECTBO, cocTaBistomee ¢GOHA, Aisi 00ecrnedeHus HCIOIHEHUs
COOCTBEHHBIX O00S3aTEIBCTB, HE CBSI3aHHBIX C JOBEPUTEIHHBIM YIIpaBieHUEM (OHIOM, WIH IS
oOecrevyeHns UCTIOIHEHUS 0053aTeNbCTB TPEThUX JIUI;

4) B3UMaTh MPOIEHTHI 3a TMOJIH30BAHHUE JIEHEKHBIMH CPEJCTBAMU YIIPABJISAIONIEH KOMITAHUH,
MPEAOCTABIEHHBIMU JIJIs1 BBIIIATHI IEHEKHON KOMIIEHCAIIUU BJIaJI€]bllaM UHBECTULIMOHHBIX Ma€B, B
Clly4ae HeZJ0OCTaTOYHOCTHU J€HEKHBIX CPEJCTB, COCTABIISIFOIIMNX (QOHT;

5) coBepiiaTh CIEAYIOIIUE CACIKH WIM JaBaTh TMOPYYEHHUS HA COBEPIICHUE CIETYIOIINX
CIEJIOK:

- CHIEJKH MO NpUOOPETEHHIO 3a CUeT HMYIIECTBA, COCTaBIAIOIIEro (oHA, OOBEKTOB, He
npeaycMoTpeHHbIXx DenepanbHbIM 3aK0OHOM "OO WHBECTUIMOHHBIX (oHIax", HOPMATHUBHBIMHU
aktamu banka Poccum, MHBECTUIIMOHHOM Jekiapanueit GpoHaa;

- CHICJIKH 110 O€3BO3ME3THOMY OTUYKICHHUIO UMYIIIECTBA, COCTABISIONIETO (QOH/T;

- CHENKH, B pe3yibTaTe KOTOPBIX YIPABISIONIEH KOMITAHWEH MPUHUMAETCS 00S3aHHOCTH IO
nepegaye MMyIecTBa, KOTOPOE B MOMEHT MPHUHSTHUSI TaKOH OOS3aHHOCTH HE COCTaBISIET AKTHBBI
dboHIa, 32 WCKIIOUEHHEM CHCNOK, COBEpIIaeMBbIX Ha OPTaHM30BAHHBIX TOPTax, MPU YCIOBUHU
OCYIIECTBIICHUS KJIMPUHTA 110 TAKUM CJIETIKaM;

- CIEeNKH TO TMPUOOPETCHHUI0 HMMYIIECTBA, SIBISIOMIETOCS MPEIMETOM 3alloTa W HHOTO
oOecrieueHus, B pe3yJibTaTe€ KOTOPbIX B COCTaB (OHAA BKIIOYAETCS HMYILIECTBO, SBISIOIICECS
MPEeIMETOM 3aJI0Ta WM WHOTO 00eCTIeueHUs;

- JIOTOBOPHI 3aiiMa WJIM KPEIUTHBIC JOTOBOPHI, BO3BpAT JACHEKHBIX CPEJCTB MO KOTOPHIM
OCYIIECTBIISIETCSl 3a CUeT MMyIIecTBa (POHIA, 32 UCKIIOYCHHEM CIy4aeB MOTYYCHHS JIEHEXHBIX
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CPEICTB [UIsl TOTalleHWsT WHBECTHIMOHHBIX I1a€B INPU HEIOCTATOYHOCTH JCHEKHBIX CPENACTB,
cocrapisitonux Goua. [Ipu 3ToM coBOKynHBIN 00BEM 330KEHHOCTH, MOAJIEKAIIEH MOTralleHUIo 3a
CYET MMYIIECTBA, COCTABIAIONIErO (OHJ, 110 BCEM JOTOBOpaM 3aiiMa M KPEAUTHBIM JOrOBOpaM He
JoJKeH mpeBbimaTh 20 MPOLEHTOB CTOMMOCTH YHCTHIX aKTHBOB (JOHIA, a CPOK IPUBIICUECHUS
3a€MHBIX CPEJICTB IO KaXJOMYy JOroBOpY 3aiiMa M KpEIUTHOMY JOTOBOpPY (BKJIOYas CpPOK
MPOJUICHHUS) HE MOXKET MPEBBILIATh O MECSIIEB;

- CHEJKHU pero, MOJJeKallue HCIOJHEHUIO 3a CYeT MMyIlecTBa (poHAa, 3a MCKIIOUYEHHEM
ClIy4aeB, IPEAYCMOTPEHHBIX a03amamu 5, 6 u 8 nyHkTa 26 Hactosmux [IpaBui;

- CHENKM MO MPHUOOPETEHUIO0 B COCTaB (OHIA MMYILIECTBA, HAXOJIIETOCS Yy YIPaBIIAIONICH
KOMIIAaHUM B JOBEPUTEIILHOM YIIPaBJICHUM 10 MHBIM JOTOBOpPaM, U MMYIIECTBA, COCTABIISIOIIEIO
AKTUBBI aKIIHOHEPHOTO MHBECTUIIMOHHOTO (POH/IA, B KOTOPOM YIPABIAIONIAsi KOMIIAHUS BBITOIHSET
GYHKIIUN €IMHOIMYHOTO MCTIOHUTEIBLHOTO OpPraHa, 3a UCKJIIOUEHUEM C/IENIOK B CBSI3U C MPUHITHEM
B JIOBEPUTEIILHOE YNpaBIeHUE M (WIM) MPHOOPETEHHEM 3a CUET HMMYIIECTBA, HAXOJSIIErOCs B
JIOBEPUTEIHHOM YIIPAaBJICHUH, HHBECTULIMOHHBIX [AaeB MaeBOTr0 MHBECTUIIMOHHOTO (OHJA B CiIydae,
YCTAaHOBJIEHHOM 4YaCThI0 BOCEMHaALATON craTthu 5 denepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3
«O pBIHKE LIEHHBIX OyMmary;

- CHETKM TIO OTYYXICHHIO MMYIIECTBA, COCTaBISOHIET0 ()OHI, B COCTaB HMMYIIECTBA,
HAXOJIIErocs y YNpaBJSIOUIe KOMIIAHUU B JOBEPUTEIHHOM YIIPABJICHUU MO MHBIM JOTOBOpPAM,
WIA B COCTaB MMYIIECTBA, COCTABISIONIETO AKTHUBHI aKIMOHEPHOTO WHBECTHUIIMOHHOTO (hOHIA, B
KOTOPOM YTIPaBJISIONIAasi KOMIAHUS BBIMOIHAET QYHKIUN €AMHOIMYHOTO UCTIOTHUTENILHOTO OpraHa,
3a HCKIIOYEHUEM CJIEIOK B CBSA3M C INPUHATHEM B JIOBEPUTEIbHOE YINpaBICHHE U (WUJIN)
OpUOOpeTeHHEM 32 CUeT MMYILIECTBA, HAXOJAMIErocsi B  JTOBEPUTEIHLHOM  yIpaBICHUH,
WHBECTUIIMOHHBIX MA€B Ia€BOTO0 WHBECTUIIMOHHOTO (OHIA B Clyyae, yCTAaHOBICHHOM 4YacThIO
BoCceMHaaaToNn cratbu 5 dPenepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbIHKE IIEHHBIX
Oymar»;

- CHENKH IO NpUOOpeTeHHI0 B cocTaB (OHJA IIEHHBIX OyMar, BBIMYIIEHHBIX (BBIIAHHBIX)
YYaCTHUKAMU YIIPaBISIIOIIEH KOMIIAHMM, UX OCHOBHBIMU U MPe0OIaJAIOIIMMU XO03HCTBEHHBIMU
oOmiecTBamMH, JIOYEPHUMH U 3aBHUCHMBIMU OOIIECTBAMH YMPABJISAIONICH KOMIAHUHM, a TaKxke
CHEHAIN3UPOBAHHBIM JETIO3UTAPUEM, PETUCTPATOPOM;

- CHIEJKH IO NMpUoOpeTeHHIo B cocTaB (hOHJA MMYIIECTBA, MPUHAICKAIIETO YIPaBIISIOLIeH
KOMIIAaHUM, €€ YYacTHHKaM, OCHOBHBIM U MPeoOIaJaloluIMM XO3SMCTBEHHBIM OOIIECTBAM €€
YYaCTHHUKOB, €€ JOYEepPHUM U 3aBUCHMBIM OOILIECTBaM, JHUOO IO OTYYKICHHIO MMYIIECTBA,
COCTaBJISIOLIETO (POH/I, YKa3aHHBIM JIMIIAM;

- CHENKM MO NpUOOpEeTeHUI0 B COCTaB (oHAAa HUMYyIIECTBA Y CHELHMAIU3HMPOBAHHOTO
JENO3UTapusi, C KOTOPHIM YIPABIISIIOIIEH KOMITaHUEH 3aKIIOYEH JI0OTOBOp, JIMOO MO OTUYKICHHIO
MMYILECTBA YKa3aHHOMY JIMILY, 3a UCKJIFOUEHUEM CIIy4acB OIUIATHI PacXOO0B, IEPEUUCIEHHBIX B 97
Hactosauwmx [IpaBui, a Takke UHBIX CIIy4aeB, MPelyCMOTPEHHBIX HacTosuMu [IpaBuamu;

- CHENKU IO NPHOOpPETeHHI0 B cOCTaB (OHIA LIEHHBIX OyMmar, BBINMYIIEHHBIX (BBIJAHHBIX)
YIOPaBISOLIEH KOMIIAHUEH, a TakKe aKIMOHEPHBIM MHBECTULIMOHHBIM (DOHIOM, aKTUBBI KOTOPOTO
HaXOJATCS B JOBEPUTEIBHOM YIPABICHUU YIPABJIAIOIIEH KOMIAHUU WM QYHKIUU €TUHOIUYHOTO
MCIIOJTHUTENIbHOTO OpraHa KOTOPOro OCYIIECTBIISET YIPaBISIOIIasi KOMIIaHUS;

6) 3aKIII0YaTh JJOrOBOPHI BO3ME3/IHOTO OKa3aHUs YCIyT, MOAJIeKAIINX OIUIaTe 3a CUET aKTUBOB
doHma, B choydasx, YCTaHOBJEHHBIX 3aKoHoJaTenbcTBOM Poccuiickoit  ®enepanun 00
MHBECTUIIMOHHBIX (POHMIAX;

7) nproOpeTaTh HHBECTUIIMOHHBIE [Ta TA€BOTO MHBECTULIMOHHOTO (DOHIA, HAXOASIIErocs B ee
JIOBEPUTEIIBHOM YIIPaBICHUH.

VYopasndoomas KOMIIaHUS TakkKe HE BIpaBe paclopsbkarbes I[EHHBIMH — Oymaramu,
nproOpeTeHHBIMH 10 JOTOBOpaM pENo, MO KOTOPBIM YIPABISAIOIIAs KOMITAHUS SIBISIETCS
MOKYTAaTeJeM Mo MEepBOM YacTH JOroBOpa Peno, 3a WCKIIOYEHHUEM HX BO3BpaTa IO BTOPOH 4acTH
TaKoro J0roBOpa PeMo.

32. OrpaHuueHus: Ha COBEpUICHHE CIENOK C LIEHHBIMM OymaraMu, yCTaHOBJIEHHbIE ab3alamu
BOCBMBIM, JI€BATHIM, OJMHHAALATHIM U JIBEHAJUATHIM NMOANYHKTa 5 nmyHkTa 31 HacTtosmux [Ipasui,




HE MPHUMEHSIOTCS, €CIIM TaKue CICJIKM C LEHHBIMH OyMaraMu COBEpIIAIOTCS Ha OPraHW30BaHHBIX
TOprax Ha OCHOBE 3asBOK Ha MOKYIKY (IIPOJaKy) MO HAWIYyYIIUM M3 YKa3aHHBIX B HUX IIeHaM MpH
YCIOBMM, 4YTO 3asBKU aJPECOBAaHbl BCEM YYacTHHKaM TOProB M HH(OpMaIus, [03BOJSIONIas
UACHTU(PUIIMPOBATH MOJABIIUX 3asBKM YYaCTHHKOB TOPrOB, HE PACKPBIBAETCA B XOJ€ TOPIoOB
JPYT'MM y4aCTHUKAM.

33. OrpanuyeHHs] Ha COBEpILEHUE CIEJIOK, YCTAaHOBJIEHHBbIE a03aleM JIecsAThIM MOJIMyHKTa 5
nyHkTa 31 Hacrosiuux IIpaBui, He IPUMEHSIOTCSI, €CIIM YKA3aHHBIE CIENIKU:

1) coBepmiatoTcsi ¢ UEHHBIMH OyMaramu, BKIIOUYEHHBIMU B KOTHPOBAJIbHBIE CIIHCKH
pPOCCHIICKHX OUpK.

34. o cnenkaM, COBEpIICHHBIM B HapylieHue TpedoBanuii crathu 40 denepanbHOro 3aKoHA
«O0 MHBECTUIIMOHHBIX (hOHIIAX», YIPABIAIONAsS KOMIAHHs 00s3bIBAacTCA NEepea TPEThUMH JIUIIAMU
JIMYHO U OTBEYAET TOJIBKO IMPHUHAJUIEKAIINM €l UMYILIECTBOM.

IV. lIpaBa BnaznenbleB MHBECTULIMOHHBIX I1AEB.
HHBecTULIMOHHBIE NTaK

35. [IpaBa BiaienblieB MHBECTUILIMOHHBIX 11a€B YJJOCTOBEPSIFOTCS MHBECTULIMOHHBIMHU TasIMU.

36. VlHBeCTULIMOHHBIN Mall SIBJISETCS UMEHHOM HEIMUCCHOHHOH LleHHOW Oymaroil, He HUMeeT
HOMUHAJIbHOW cTouMocTH. IIpaBa, yJnocTOBEpeHHblE WHBECTULMOHHBIM IaeM, (QUKCHPYIOTCS B
0e3moxymeHTapHoi opme. THBECTUITMOHHBIN Al yI0CTOBEPSIET:

1) nosro ero Biajesblia B IpaBe COOCTBEHHOCTH HAa UMYIIECTBO, COCTaBisonee GoHz;

2) mpaBo TpeOOBaTh OT YMPABIAIONIEH KOMIIAHINH HAJJISKAIETO TOBEPUTEIHLHOTO YIIPABICHUS
dbonaOM;

3) npaBo Ha IOJy4EHHE JCHEKHOM KOMIIEHCAIlMM IMpU IpPEKpallleHuu J10roBopa
JIOBEPUTEIBHOTO  yNpaBieHUs (OHIAOM CO BCeMU BIAJAEIbIAMU HHBECTUIIMOHHBIX I1a€B
(mpexpaniennu GoHIa) B pa3zMepe, MPOIOPIUOHATBHOM MPUXO/SAIIEHCS Ha HETO J0JIe UMYIIECTBa,
pacrpenessseMoro Cpeu Bia1eblleB HHBECTULIMOHHBIX I1a€B;

4) npaBo ero BIajeNblla, HE SBISAIOLIEIOCA YIOJHOMOYEHHBIM JIMIOM, TpeOOBaThb OT
YIOJJHOMOYEHHOTO JINLA MOKYIIKA BCEX MJIM YacTH MPHHAJIEKANIMX €EMY WHBECTHIMOHHBIX T1acB B
m000i pabouuii JIeHb TO II€HE, COpPa3MEpPHON MNPUXOMSAIICHCS Ha HEro JoJie B MpaBe oOmen
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTaBIIsIONIEe (POH;

5) mpaBo MpojaTh WHBECTULIMOHHBIN Nail Ha poccuiickoil Oupke, yKa3aHHOH B MyHKTe 15
HacTtoammx [IpaBui, Ha MpeaycMOTpEeHHBIX HacTosuMMH [IpaBunamu ycnoBusx;

6) mpaBo Biajeiblla MHBECTUIMOHHBIX IA€B, SBISIIOIIETOCS YIOJIHOMOUYEHHBIM JIUIIOM, B
CPOKHM, YyCTaHOBJIEHHble HacTosumMMU IlpaBuiamu, TpeOoBaTh OT YHpaBIAOLIEH KOMIOaHUU
MOTAIIEHNUs] BCEX MPUHAIEKAIIMX €My HWHBECTHIMOHHBIX Ia€B W IpPEKpalleHUuss TEeM CaMbIM
JIOTOBOpA JIOBEPUTEIBHOTO YIPABIEHHUS MAEeBbIM HMHBECTUIMOHHBIM (OHJIOM MEXAy HHUM H
YIOPaBISOLIEH KOMIAaHUEH WM MOTALICHUsS YacTH MPUHAAJIEKAIUX €My MHBECTUIIMOHHBIX MaeB U
BBITIATBHl B CBSI3M C 3TUM J€HEKHON KOMIIEHCALIMH, COPa3MEPHOM NMPUXOSAIIEHCS Ha HEro J0Jie B
npaBe o01elt CoOOCTBEHHOCTH Ha UMYIIIECTBO, COCTaBIIsAIONIECE (POH]T;

37. Kaxnaplif WHBECTULMOHHBIA MMail yJOCTOBEpsET OAMHAKOBYIO JIOJIO B IpaBe oOmIei
COOCTBEHHOCTH Ha MMYIIECTBO, cocTaBistoniee ¢Goua. Kaxapli HHBECTMLIMOHHBIA —Maif
YAOCTOBEPSET OJIMHAKOBBIE MPABa, 32 UCKIIOYEHUEM CIIy4aeB, IPELyCMOTPEHHBIX NOAIYHKTaMU 4 U
6 nyukra 36 Hactosmux [IpaBui.

38. KonudecTBO MHBECTHMLIIMOHHBIX I1a€B, BBIJABAEMBIX YIIPABJIAIONIEN KOMIIAHUEH, HE
OTpaHUYMBAETCS.

39. Ilpu BbIZaue OJHOMY JIMIy WHBECTHIIMOHHBIX MaeB, COCTABIAIOIIMX JAPOOHOE YHCIIO,
KOJIMYECTBO MHBECTHI[MOHHBIX MaeB ompezensercs ¢ ToyHocThio 70 5 (IIsroro) 3Haka mocie
3arsIToN.

V. ObpatieHre HHBECTUITMOHHBIX TTaeB



40. VHBecTMLHMOHHbIE TIaM CBOOOJHO OOpaIIalOTCS IO 3aBEpUICHUH (OKOHYAHHN)
dbopmupoBanus GoHA.

CrienManu3upoBaHHbI  JEMO3UTApU, PETUCTPATOpP HE MOTYT SBIATHCA BIAJCNIbLAMU
WHBECTUI[MOHHBIX MAEB.

41. Brnanenen, MHBECTULHMOHHBIX TaeB, HE SBISAIOMIMKCS YIOJIHOMOYEHHBIM JIMIIOM, BIIPaBE
TpeOoBaTh OT YHOJHOMOYEHHOIO JIMIA MOKYNKM BCEX WJIM YacTU MNPUHAAISKAIUX EeMy
MHBECTUIIMOHHBIX TIaeB B J11000i pabounii 1eHb, a TaK)Ke BIPaBE MPOIaTh HHBECTUIIMOHHBIC TTaK HA
poccHiicKol OupiKe, yKa3aHHOU B MyHKTe 15 HacTosmux [IpaBui.

42. YHOJHOMOYEHHOE IUI0 (YHNOJHOMOYCHHBIE JHIA) O053aHO TPOAaBaTh (IMOKYHaTh)
MHBECTUIMOHHBIEC Mau IO IEHE, KOTOpasi HE MOXKET OTJIMYaThCS OT PAacueTHOM CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO mast Oosnee ueM Ha 5 (ILs11h) mporeHToB

43. YIoJHOMOYEHHOE JIMIO OCYIIECTBIISIET MOKYIKY MHBECTHIIMOHHBIX MAEB Ha CIIEAYIOLIUX
YCIIOBUSX:

TpeboBanue o0 NOKyNKe HHBECTHMLIMOHHBIX TaeB (OHJIA MOKET OBITh MPEABbIBICHO
YIOJHOMOYEHHOMY JIMIlY JIMLIOM, SIBJISIFOIIMMCS BJIAJENbLIEM WIH JOBEPUTEIBHBIM YIIPABIISIIOLINM
COOTBETCTBYIOIIMX MHBECTUIIMOHHBIX 1aeB (Aanee - [Iponasen).

[IponaBen; BopaBe OOpaTUTHCS K YHNOJHOMOYEHHOMY JIMI[y C TPeOOBAaHHEM O IOKYIIKE
WHBECTUIIMOHHBIX TaeB (poHIa (JIMYHO WIM Yepe3 YMOJIHOMOUYEHHOTO MPEJCTaBUTEN) B OO0
pabounit genp ¢ 10.00 mo 17.00 MmO MOCKOBCKOMY BpEMEHHM 10 MECTY HAXOXKICHUS
YHIOJHOMOYEHHOTO JIUIIA.

[Ipu obpamenun [IpomaBma ¢ TpeOGoBaHHEM O IMOKYNKE HHBECTHIIMOHHBIX MaeB (oOHAA,
YIOJTHOMOYEHHOE JHUII0 00si3yeTcss B JeHb oOpaimieHust mnoamnucate ¢ [IpogaBiom moroBop
KYIUTU-TIPOJJAKM  COTJIACHO (opMe MPEeIyCMOTPEHHOH YHNOJHOMOYEHHBIM JIMIIOM, IIPH 3TOM
KOJIMUECTBO MHBECTUIIMOHHBIX MaeB ompenensercs [IpoaaBioM mo coOCTBEHHOMY YCMOTPEHHIO B
npezenax KOJINYeCTBa, YKa3aHHOTO B BBITUCKE CO CYETa JICMO W/WIIM BBIMUCKE C JMIIEBOTO CYETa B
peecTpe BiIaJeNblIeB MHBECTULIMOHHBIX 1MaeB (poHAaa.

Ilena nmpuoOpeTeHUs YIOJIHOMOYEHHBIM JIMLIOM OINPEIENAETCs KaK pacyeTHas CTOUMOCTb
OJIHOTO MHBECTUIIMOHHOTO Masi MUHYC 5 (IATh) MPOIIEHTOB.

Jlig 1ened HAcCTOSILEro IMyHKTa IO/ PacdeTHOM CTOMMOCTBIO IOHUMAETCs pacyeTHas
CTOMMOCTh OJIHOTO MHBECTHIIMOHHOTO Tas (OHIa, ONpeiesieHHas yHpaBisAiolled KoMIaHued Mo
uToram pabodero JHs, B KOTOPOM IepeaHbl MHBECTUIIMOHHBIE Al yIOJIHOMOUYEeHHOMY Juity. [1pu
3TOM CPOK pacueToB He MOXkeT ObITh Oonee 10 (mecsaTu) pabouux qHEH ¢ JaThl HACTYyIUIeHUs Oolee
MO3/THETO W3 ABYX COOBITUH — Tepelayd WHBECTHUIIMOHHBIX TA€B YIOJHOMOYEHHOMY JIHIy H
npeabsBiIeHHs TPeOOBAHUS O MOKYIIKE HHBECTUIIMOHHBIX MAeB.

44. YIoTHOMOYEHHOE JIMIIO OCYIIECTBISET NPOAaKy HHBECTUIIMOHHBIX MTAEB Ha CIEAYIOMINX
YCIIOBUSAX:

TpeboBanue o0 mnpomaxke HWHBECTHLIMOHHBIX MaeB (OHAA MOXKET OBITh MNPEAbIBIECHO
YIOJHOMOYEHHOMY JIMILY JIF0OOBIM JTULIOM (asee - [Tokynarens).

[Toxynarens BHpaBe OOpaTUTHCS K YHOJHOMOYEHHOMY JIMIYy C TpeOOBaHHEM O MpOJaKe
WHBECTUIMOHHBIX MaeB (oHIa (JIMYHO MM Yepe3 YHOJIHOMOYEHHOTO MNpeACTaBUTENs) B JIOOOH
pabounit genp ¢ 10.00 mo 17.00 MO MOCKOBCKOMY BpEMEHHM 110 MECTY HAXOXKICHUS
YIOJHOMOYEHHOTO JIULIA.

[Ipu ob6pamenun [lokynarens ¢ TpeGoBaHHMEM O MpPOJake WHBECTUIIMOHHBIX MaeB (OHIA,
YIOJIHOMOYEHHOE JIMI0 00s3yeTcsi B JeHb oOparieHusi noxamucate ¢ I[lokymarenem goroBop
KYIUTH-TIPOJAXXH COrjacHo ¢opMe, MPeayCMOTPEHHOM YIOJIHOMOYEHHBIM JIUILIOM, NPU 3TOM 00111as
CyMMa JICHEeXHBIX CPE/ICTB, IUIAHUPYEMBIX K Iepefaye B OIUIATy MPOJaBaeMbIX WHBECTHIIMOHHBIX
naeB omnpeaensercs [lokynareneM mo coOCTBEHHOMY YCMOTPEHHUIO.

Ilena mpoaaxu yHOJIHOMOYEHHBIM JIMLIOM ONpPENENsIeTCsl KaK pacyeTHas CTOMMOCTb OJTHOTO
WHBECTHIIMOHHOTO Tas mitoc S5 (I1sTh) mporieHToB.

Jlns meneil HACTOSIIIETO MYHKTa IOJl PAacyeTHOM CTOMMOCTBIO TOHUMAETCSl pacdyeTHas
CTOMMOCTbh OJIHOT'O WHBECTHUIIMOHHOTO Mas (oHJa, ompejaesieHHas YHpaBIsioleld KOMIaHUEH Mo
UTOraM paboyero JHs, B KOTOPOM IOCTYIHIIN JIEHEKHBIE CPEICTBA YIIOJTHOMOUYEHHOMY JIMILY.




[Tpu 3TOM CpOK TIepeaun MHBECTULIMOHHBIX TTacB (hOHIa He MOXKeT ObITh Oosee 10 (mecsaTn)
pabouux aHEW ¢ IaThl HACTYIUICHHs OoJiee MO3IHEro U3 JABYX COOBITHI — MOCTYIUICHHE JEHEXKHBIX
CPEIICTB YIIOJTHOMOUYEHHOMY JIMIY M MPEABSIBICHUS TPEOOBAHUS O MPOIAKE HHBECTUIIMOHHBIX 1TaCB.

45. YcnoBus IpoJIaXky TIaeB Ha OMpIKe:

JIOMYCK WHBECTHIIMOHHBIX MaeB (DOHAA K OpraHM30BaHHBIM TOPTaM OHMPXKH OCYIIECTBIISICTCS
MyTeM BKJIFOUEHHUS MHBECTUIIMOHHBIX NaeB (JOH/IA B CIIMCOK LIEHHBIX OyMar, AOMYyIIEHHbIX K TOPraM.

46. BenuunHa MaKCUMaJIbHOTO OTKJIOHEHHS LIEHBI MOKYINKH (TIPOJaXH) WHBECTUIIMOHHBIX
naeB, MyOJUYHO OOBSABISIEMON MapKeT-MEHKepOM Ha OPraHM30BaHHBIX TOPrax, HMPOBOJAMMBIX
oupskeit, coctasisieT S (I14Tb) MPOLIEHTOB OT pacueTHOM IIEHBI OJJHOTO UHBECTUIIMOHHOTO Tasl.

47. O06s13aHHOCTh MapKeT-MEUKEepa MOIJICKHUT UCIIOTHCHHUIO B TeUeHHE 3/4 BpeMEHH OCHOBHOM
TOProBO ceccuu (TOProBOTO Mepuoja) B TeueHue oanoro toproBoro aHs [TAO «MockoBckas
oupxka MMBB - PTCy» kaxnpiii ToproBwiid neHb. OO0sS3aHHOCTh MapKeT-MeiHKepa 3a OCHOBHYIO
TOPrOBYIO CECCHUI0 TOPIOBOTO JHSI CUMTAETCS HCIIOJHEHHOM B Cllydyae, €CJIU MapKeT-MehKep
COBEPINMJI CJACJIKH C WHBECTHIIMOHHBIMH TasmMu B oO0beme He MeHee 50 000 000 (IIsarmmecstu
MUJUTMOHOB) PyOJICH.

48. Yyer mpaB Ha WHBECTUIMOHHBIC AW OCYIIECTBIIAETCS HA JIMLIEBBIX CUETaX B peecTpe
BJIAJICJIbIICB MHBECTUIIMOHHBIX ITA€B M HAa CUETaX JICTIO ACTIO3UTAPHUSIMHU.

Crioco0n1 IMOJIYUCHH A BBIITMCOK U3 PECCTpa BIAACIIBICB HHBECCTUIITMOHHLIX ITaCB

49. Brimucka, mpeaocTaBisieMas B 3JeKTPOHHO-IIM(POBOi popme, HaripaBIsieTcs 3assBUTEIIO B
3JIEKTPOHHO-LIUPPOBOIH (POpPME C IIEKTPOHHOM MOAMUCHIO PErUCTpaTOpa.

Brinucka, npegocrasisiemast B GpopMe JOKyMeHTa Ha OyMa)KHOM HOCHUTEJE, BPy4aeTcs JIMYHO
y perucrpaTropa Wid MHOTO YIOJIHOMOYEHHOTO UM JIMIIA 3asBUTEINI0 WM €ro YIOJHOMOYEHHOMY
IPEJICTABUTENIO MPU OTCYTCTBMM YKa3aHMs B JIaHHBIX CYETax MHOIO Crocoda MpeaocTaBICHUS
BBINUCKH.

[Ipu nmpezncraBieHUU BBINMCKU U3 PEECTpa BIAJENIbLIEB MHBECTULMOHHBIX I1a€B IO 3aIpOCy
HOTapHuyca UK YIIOJHOMOYEHHOTO 3aKOHOM I'OCYJJapCTBEHHOI'O OpraHa OHa HampasisieTrcs B popme
JOKYMEHTa Ha OyMa)XHOM HOCHTENIE IO aJpecy COOTBETCTBYIOUIETO HOTAapHyca WU OpraHa,
YKa3aHHOMY B 3aIpoce.

VI. Brijaua H"HBECTUIIMOHHBIX I1a€B

50. Vnpasnsmoomas KOMIIAHUS OCYILIECTBJISIET BbIJAa4y WHBECTULMOHHBIX [a€B IIpU
dbopmupoBanuu (HoHa, a TAKKE Mocie 3aBepieHus GopMupoBaHus GpoHza.

51. Beiraya MHBECTUIIMOHHBIX TA€B OCYILIECTBIIAECTCS IIyTEM BHECEHMSI 3allUCH IO JIMLEBOMY
CUETYy, OTKPBITOMY HIpPHOOPETATENI0 MM HOMHHAJIBHOMY JEpKaTell0 B PEECTPE BIIAJCIIBLEB
MHBECTUIMOHHBIX I1a€B B COOTBETCTBUM C 3aKoHojaresnbcTBoM Poccuiickoit depepauuu 00
MHBECTUIMOHHBIX (POHIAX.

3anMcu N0 JMIEBBIM CUYETaM B PEECTPE BIAACIBLEB HMHBECTHULHOHHBIX IIa€B WM
HOMMHAJIBHOTO JIep’KaTesis B PEEecTpe BIAAENbLIEB HHBECTUIMOHHBIX IIa€B TMpU BbIJAYe
VWHBECTUIMOHHBIX IIa€B  COBEPIIAIOTCA HA OCHOBAHMM COOTBETCTBYIOIIETO pPaclOPsLKEHUS
YOPaBISOMEH KOMIAHUHM, WIH, €CIH 3TO MPEeIyCMOTPEHO TOTOBOPOM MEXIY YIpaBIsIONICH
KOMITaHHWEH U perucTpaTopoM Ha OCHOBAaHMM 3asBKHM Ha NMpUOOpeTeHHEe MHBECTUI[MOHHBIX IAeB U
JOKYMEHTOB, TMOJTBEP)KJIAIOLUINX BKJIIOYEHHE JIEHEXKHBIX CpEJICTB, IEpPEelIaHHbIX B OIUIATYy
MHBECTUILIMOHHBIX 11aeB, B COCTaB (OH/A.

3anucu Mo cyeraM IMpHU BbIJau€ MHBECTHIIMOHHBIX MaeB (hOHAA, BHOCATCS PETHCTPATOPOM B
JIEHb MOJIYYEHHUS UM BCEX IOKYMEHTOB, SIBISIOLINXCS OCHOBAHUEM JJI1 COBEPLIEHMSI ONIEPALIAN.

52. Bpgaua MHBECTUIIMOHHBIX 11a€B OCYILIECTBIISETCS] HA OCHOBAaHUU 3asiBKU Ha MPHOOpETEeHNe
MHBECTUILMOHHBIX T[1a€B, CcoJepiKalleil o0s3aTenbHbe CBEACHUS, BKJIOYaeMble B 3asiBKYy Ha
proOpeTeHNne MHBECTULIMOHHBIX 11aeB, COTJIACHO MPUJIOKEHUAM K HacTtosmuMm [IpaBunam.

B ciyuae ecnm B TeueHHMe cpoka IpHeMa 3asiBOK Ha NMPUOOpETeHHE MHBECTUIIMOHHBIX MaeB



ACHCIKHBIC CpCACTBA HC GBIHI/I NnepeaaHbl B OIJIATY HWHBCCTUIIMOHHBIX ITIaCB B COOTBCTCTBHUU C
YKa3aHHOM 3asiBKOM, TaKas 3asiBKa HE yIOBJIETBOPSIETCS.

3asBKa Ha MPHOOpPETEHNE NHBECTULIMOHHBIX TaeB 1o ¢popme npuiokeHus Ne 1 ¥ mpuitoskeHust
Ne 2, mpenycmaTpuBaeT BbIJauy HHBECTUIIMOHHBIX IMa€B MPU KaXKIOM IOCTYIUIEHUU JIEHEKHBIX
CpCACTB B OIJIaTy NHBCCTUIIMOHHBLIX I1ACB.

53. B omiaty MHBECTHIIMOHHBIX MAaeB MEPEAAIOTCS TOJIBKO JEHEKHbIE CPE/ICTBA.

54. Bbmaqa HWHBCCTHIIMOHHBIX IIACB OCYHICCTBIIACTCA IPU YCIOBHUHU BKIIIOYCHUSA B COCTAaB
¢doH1a JEHEKHBIX CPECTB, IEPEIAHHBIX B OIIATy HHBECTUIIMOHHBIX MAEB.

Briaua MHBECTHIIMOHHBIX TTA€B OCYIISCTBISICTCS B OJMH JIEHb HE MO3HEEe OJHOTO padouero
IHS, CJEAyIOUIero 3a JHEM BKJIIOYEHHUs JCHEXKHBIX CpEACTB, IEpeJaHHbIX B  OIUIATy
WHBCCTUIIMOHHBLIX ITa€B, B COCTaB q)OHHa.

55. VlHBecTUIIMOHHbBIE TaW MpPH UX BblJadye MOTYT HMPUOOpETaTh TOJIBKO YIOJIHOMOYEHHbBIE
auna.

HOpﬂ)IOK moaavyu 1 nmpuemMa 3asiBOK Ha npnoﬁpeTeHne HHBECCTHINUOHHBIX

56. 3asBKM Ha MPUOOPETEHNE NHBECTUIIMOHHBIX 1a€B HOCAT 0€30T3bIBHBIN XapakTep.

56.1. CBenenusi, BKJIIOYaeMble B 3asiBKy Ha IPUOOpPETEHUE HHBECTULIMOHHBIX IA€B:

- MOJTHOE Ha3BaHUE (OH/IA;

- oJIHOE (PMPMEHHOE HAMMEHOBAaHUE YIPABJISIOIIEH KOMIIAaHUH;

- laTa U BpeMsl IPUHATHUS 3aBKU;

- CBEJCHMs, MO3BOJIAIOIINE WACHTU(PHUIMPOBATH JIMIO, MOJABIIEE 3asBKY, M IMPEICTaBUTEI
JuIa, MOJAaBIIETO 3asBKY, C YKa3aHHMEM PEKBU3UTOB JOKYMEHTA, IOATBEPKIAIOIIETO OJTHOMOYMS
YKa3aHHOI'O MpeACTaBUTENS (B Cilydae eciii 3asBKa MOAAETCs IPEeICTaBUTEIEM);

- CBEACHHWS,  TMO3BOJLIIONIME  WACHTUGUIMPOBATH  Biagenbla  (mpuoOperaTens)

MHBECTULMOHHBIX 11aeB (B ClIyyae eciii 3asiBKa [0JaeTCsl HOMUHAIBHBIM JIepXKaTeleM Ha OCHOBAHUU
pacrnopsiKeHHsl Biiajienblia (mpuodpeTaresis) MHBECTULIMOHHBIX 11a€B);
- CBEJICHMS, IO3BOJIIOIIME OINPENeNIUTh CYMMY JI€HEKHBIX CpEJACTB, HOJUIeXKAIUX Ieperaye B
OIJIaTy MHBECTUILMOHHBIX TaeB (yKa3aHHbIE CBEJCHUS HE BKIIOYAIOTCA B 3asiBKY, €CIUM Ha ee
OCHOBAHMHU BbIJJaua MHBECTUIMOHHBIX MMaeB OyIeT OCYIIECTBIATHCA NPU KaXJIOM MOCTYIJICHUU
JICHEeXKHBIX CPEICTB (MHOIO HMMYIIECTBA) B OIUIATy MHBECTUIMOHHBIX Ta€B), a TAaKXKe CBEIEHUS,
MO3BOJIAIOIINE UACHTU(DUIIMPOBATD BIAEbla YKa3aHHBIX JIEHEKHBIX CPE/ICTB;

- TpeOOBaHuUE BbIJATh MHBECTUIIMOHHBIE ITaK HA ONPEENIEHHYIO0 CYMMY JIEHEKHBIX CPEJICTB;

- PpeKBHU3UTHI OAHKOBCKOI'O CyYeTa JIMLA, MepelaBUIero JEHEeKHble CPeACTBa B OIUIATY
WHBECTUIMOHHBIX MAeB, U (WJIM) UHBIE CBEIEHUS, MO3BOJISIOUINE OCYIIECTBUTh BO3BpAT JE€HEKHBIX
CpeACTB Ha OAHKOBCKHI CYET yKa3aHHOTO JIUIIa;

- HbIE CBEJICHUS, BKIIOUEHHbIE B (JOPMBI 3asIBOK Ha IPUOOPETEHNE NHBECTUIIMOHHBIX T1aeB, HE
MPOTUBOpEYAIIHE 3aKOHOAaTeNbCTBY Poccuiickoit deneparyin 00 MHBECTUIIMOHHBIX (POHIAX.

57. llpueM 3asBOK Ha NpPHOOpETEHHWE HHBECTUIIMOHHBIX MaeB Npu ¢GopMupoBaHuu (oHaa
OCYILECTBIISICTCS CO THS Havyana popMHUpoBaHUS (OHIA KaXAblil paOouuii 1eHb.

[Ipu dopmupoBanuu GoHAa 3asIBKH TMOMAIOTCS M MPUHUMAIOTCS KaXIbld pabouuii IEHb B
TeueHUe cpoka ¢opMHupoBaHUs (OHIA, KOTOPBIM HMCTEKaeT CO JHS, CIEIYIOIero 3a JHEeM, KOraa
CyMMa JICHEeXHBIX CPEJACTB, MOJUIeKAIIMX BKIOYEHHWIO B cocTaB (oOHIa, JOCTUINIA pa3Mepa,
HE00X0IMMOTro 151 3aBepiieHns (OKoHUaHus) GopMUpoBaHUs (HOHJIA.

[Ipuem 3asBok Ha npuoOpereHrne HBECTUIIMOHHBIX TTa€B OCYIIECTBISIETCS B pabodue THU.

[lomaya u mpueM 3asgBOK Ha INpHoOpeTeHHe VIHBECTHUIIMOHHBIX MAaeB IOCIE 3aBEpIICHUS
(oxonuanus) popmupoBaHus GOHAA OCYIIECTBISIETCS CICTYIONUM 00pa3oM:

Cpok nojauu ¥ npuema 3asBOK Ha npuoOpereHre HBECTUIIMOHHBIX MAeB OCYIIECTBISIETCS
B TE€UEHUE OIpEETIEHHBIX MEPUOJIOB, CPOK KOTOPBIX cOCTaBisAeT | (OMH) IEHb.

Cpok mojmaud W TpHeMa 3asiBOK Ha MpuoOpereHne IIHBECTHUIIMOHHBIX MaeB IOCIe
3aBeplIeHUsl (OKOHUaHus1) popMupoBaHus (GOHIAa HACTYIAET KaX/blil pabouMil 1eHb.

[Ipuem 3asBOK Ha NpUOOpEeTEHHE HWHBECTULMOHHBIX I1A€B HE OCYLIECTBISETCS CO JHS



BO3HUKHOBEHUS OCHOBaHUs MIPEKpalieHus GoHa.

3asBKa Ha NPHOOPETCHHE WHBECTHIIMOHHBIX TaeéB JO/DKHA OBITh TMOAMKHCAHA JIHIIOM,
MOJIaBIIUM YKa3aHHYIO 3asBKY (€ro MpeACTaBUTENIEM — B CIydae MOJayu 3asSBKH MPEICTABUTEIIEM),
Y JIMIIOM, IPUHSBIIUM YKa3aHHYIO 3asBKY.

3asiBka Ha MPUOOPETCHHE WHBECTUIIMOHHBIX TIAcB, TpaBa HAa KOTOPHIE IPH WX BBIIAYC
YYHUTBIBAIOTCS B PEECTPE BJIAJICIbIICB MHBECTUIIMOHHBIX MACB HA JIUIEBBIX CUETaX HOMHUHAIHLHOTO
JepIKaTelIs, OIAal0TCS HOMHUHAIBHBIM JIEPKATEIICM.

58. Ilopsimok mogaun 3asBOK Ha MPUOOPETEHNE HHBECTUIIMOHHBIX TACB:

3asiBKa Ha TPHOOPETEHUE WHBECTUIIMOHHBIX TaeB, O(POPMIICHHAs B COOTBETCTBUU C
npunoxenueM Ne 1 k HactosmuMm [IpaBunam, momgaercs ynoJIHOMOYCHHBIM JIUIIOM.

3asiBKa Ha TPHOOPETEHUE WHBECTUIIMOHHBIX TacB, O(POPMIICHHAs B COOTBETCTBUU C
npunoxxenueM Ne 2 k HacrosiuM [IpaBuiiaM, mojgaeTcss HOMUHAJIBHBIM JIep)KaTelieM B MHTepecax
YIOJHOMOYECHHOTO JIHIIA.

3asBKM Ha MPUOOpPETEHNUE WHBECTUIIMOHHBIX MAEB MOTYT I1OJaBaThCI HAa OYMa)KHOM HOCHUTEIE
Wi B GopMe 3IEKTPOHHOTO JOKYMEHTa, corjiacHO YcioBusiM oomeHa coobmenusmu OO0 «YK
«10XOb», pasmemennpiM Ha caite www.dohod.ru (manee Takke — VYciaoBus oOMeHa
COOOIIEHUSIMH), TIEPEIaBAEMOT0 0 KaHaJaM CBSI3U, MMO3BOJISIFONIMM JOCTOBEPHO yYCTAHOBUTH, YTO
JOKYMEHT UCXOAWT OT JHIla, HaMpaBUBIIETO 3asBKY, MPU OJHOBPEMEHHOM COOIIOJCHUU
CIEAYIOIUX YCIOBUM:

- YOOJTHOMOYEHHOE IIMI0, Kellalollee MNpUuoOpPEecCTH WHBECTULMOHHBIE Iau, SBISETCS
3apErUCTPUPOBAHHBIM  ITOJIH30BATENIEM MPOrPAMMHOTO KOMIUIEKCA YIPABISIOMEH KOMIIAHUH
«JInynHbplil KAOMHET» NOCTYMHOrOo B MH(MOPMAIMOHHO-TEIEKOMMYHHUKAIIMOHHON ceTn «MHTepHeT»,
TUTIEPCCHUTKA JUTSI TIEpeX0/ia K KOTOPOMY HaXOJUTCS Ha CaliTe yIpaBISIONICH KOMIIAHWH HA ITOPTaje
¢ goMeHHbIM uMeHeM www.dohod.ru (nmanee Ttakke - JIMuHBIM KaOMHET) U B YCTaHOBIECHHOM
MOPSIIKE TOATBEPAMIIO CBOE COTJAacHe C MPaBUJIAMH €r0 HCIOJIb30BAaHUS, YCTAaHOBJICHHBIMH
YOpaBISIONIEH KOMIIaHUEH;

- 3asBKa HAa TPHOOpPETEHHE WHBECTUIIMOHHBIX I1ACB HAIpaBJICHA B BHUJE JJICKTPOHHOTO
JIOKYMEHTa, CO3/IaHHOTO ITyTEM 3aMOJHEHUS SJIEKTPOHHBIX (hopM B JInuHOM KabuHeTe;

- 3asgBKa Ha TPHOOpETEHHWE WHBECTHIIMOHHBIX TIACB 3aBEPEHA JJICKTPOHHOW ITOAMHCHIO
YHIOJTHOMOYEHHOTO JIUIIA, KEA0IeT0 MPUOOPECTH NHBECTUIIMOHHEIE Mau.

3asiBKa MOXeT OBITb 3aBepeHa IMPOCTOM WM YCWIEHHON JJIEKTPOHHOW MOJIUCHIO
YIOOTHOMOYEHHOTO JHIla. B cioyyae UCHOIB30BAaHUS YCUICHHOW DJIGKTPOHHOM TMOJIIUCH,
cepTu(UKaATHl TAKOH TOJITUCU BBIIAIOTCS JIUI[OM, OCYIIECTBIISIFOIIMM (PYHKIHH YIOCTOBEPSOIICTO
[IEHTpa B COOTBETCTBUH C COTJIAIIEHUEM 00 3JIEKTPOHHOM JTOKYMEHTOOOOPOTE.

JlaToii 1 BpeMeHeM TpueMa 3asBKH Ha MPHOOPETEHUE WHBECTHIIMOHHBIX TMACB CUYHTACTCS
JaTa U BpeMs MONyYeHHUs 3asgBKUM Ha OyMa)kHOM HOCHUTENE WJIM JlaTa M BpeMs, ONpeielisieMble B
COOTBETCTBUHM CO cTathed 5 VYcioBuii oOMeHa COOOIIEHUSMU, - IS 3agBOK, IIOJaHHBIX
MOCPEACTBOM DJIEKTPOHHBIX KAaHANIOB CBS3H B (pOpME DIEKTPOHHOTO TOKYMEHTA, MO3BOJISIFOIIETO
JIOCTOBEPHO YCTAaHOBUTH JIUI0, HATIPABHBIIICE 3asBKY.

B cnyuae ynoBneTBOpeHHs 3as(BOK Ha TMPUOOPETEHHE WHBECTUIIMOHHBIX TIaeB,
WHBECTUITMOHHBIC TIaW BBIJIAIOTCS YIIOJHOMOYCHHOMY JIMITY ITyTeM MX 3a4MCIICHHS Ha JINIIEBON CYET
HOMHHAJIILHOTO JIEPKaTelNsl, B KOTOPOM Y YIIOJIHOMOUYEHHOTO JIUI[A OTKPBIT CUET JETIO.

B cnydae oTka3za B mprieMe 3asBKH Ha MPUOOPETEHUE NHBECTUITMOHHBIX I1aeB, MOJTyYCHHON B
dbopMe dIEKTPOHHOTO JTOKYMEHTa, Ha OCHOBAHMSIX, MPEAYCMOTPEHHBIX Hactosmumu [IpaBunamu,
MOTHUBHPOBAaHHBI OTKa3 HANpPaBISETCs YINpaBisioniel kommaHued B (opMe 3JIEKTPOHHOTO
JIOKYMEHTa, COTJIACHO Y CJIOBHSIM OOMEHA COOOIICHUSIMH.

3asiBKM Ha MPHOOpPETEHUE MHBECTHIIMOHHBIX MTACB MOTYT OBITh HAINPaBJICHBI HOMHHAILHBIM
JIep)KaTelieM B HMHTepecax YIOJIHOMOYEHHOTO JIMIAa TMOCPEIACTBOM OJIEKTPOHHOW CBSI3U B
VOPABISAIONYI0 KOMITAHWIO B (OpME DIIEKTPOHHOTO JOKYMEHTa, 3aBEPEHHOTO 3JICKTPOHHOM
MOJMKUCKIO, IPU OJTHOBPEMEHHOM COOJIIOJICHUU CIEIYIOIINUX YCIOBHIA:

- HOMHHAJIBHBIN JIepiKaTe)lb HalPaBIIseT 3asiBKA HA IPUOOPETCHIE WHBECTHIIMOHHBIX ITaeB C
MOMOIIBI0 CHCTEMBI JJIEKTPOHHOTO AOKYMeHT0oOopoTa HeOaHKOBCKOW KPEeIUTHOW OpraHHU3alliy
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aKnuoHepHoe o0miecTBo «HarmoHanpHBINA pacdeTHbIN aeno3utapuii» (manee — HPJI), ygaactHukamu
KOTOPOM SIBJISIFOTCS] JAHHBI HOMHMHAJIBHBIN I€PKATEINb U YIIPABIIAIOIIAs KOMIIAHUSA, B COOTBETCTBHH
C HOpPMaTUBHBIMU IpaBOBbIMH akTaMu Poccuiickon ®enepanuu, Hacrosmumu IIpaBuwiamMu u
[TpaBunamu snekTpoHHOTrO MoKyMeHTooOopoTa HP/I (manee — I[Ipasuma 510 HP);

- 3as8BKa Ha NpuoOpeTeHre MHBECTUIIMOHHBIX MAcB HANpaBisieTcs B (OpMe AIIEKTPOHHOTO
JTIOKyMeHTa B (hopmaTte, KoTopsiid npeaycmorpen [pasunamu 310 HP/;

- 3as1BKa Ha MPUOOPETEHNE NHBECTUIIMOHHBIX MAeB MOAMMUCHIBACTCS HJIEKTPOHHON MOIIMHCHIO
HOMUHAQJIBHOTO JiepXKaTeisl, IOJAIOIIEro 3asBKYy Ha NpUOOpETeHHEe WHBECTHLMOHHBIX IIaeB,
cepTUHKAT KJIIOYa TPOBEPKM KOTOPOH BBIAAH JIMIIOM, OCYUICCTBISIIOIIAM  (YHKIUU
YIOCTOBEPSIONIETo 1ieHTpa B cooTBeTcTBUU ¢ [IpaBunamu /10 HP/I.

Jlaroii m BpeMeHEM TMOJy4YeHHs YIPABISIOMIEH KOMIIAHMEW 3asiBKM Ha MNpHOOpeTeHue
VMHBECTULMOHHBIX I1a€B, IIOJaHHOW HOMHUHAJIBHBIM JI€P>KATEIEM IOCPEICTBOM JJIEKTPOHHOM CBS3H,
CUMTACTCS JaTa M BpPEMs, YKa3aHHbIE B JJICKTPOHHOM KBHUTAHIMM O JOCTaBKE, IIOJYYECHHOU
HOMMHAJIBHBIM JIEPKATENIEM OT YIPABIAIOMECH KOMIIAHHH.

B caywae orkasa B mpueme 3asBKM Ha NpUOOpeTEeHHE WHBECTHIMOHHBIX IaeB, MOJAHHOMN
HOMMHAJIBHBIM JI€P>KATEIEM ITOCPEACTBOM 3JIEKTPOHHOM CBSA3HM, HA OCHOBAHHUAX, ITPEyCMOTPEHHBIX
HacToammMmu [IpaBunamu u (Win) AEHCTBYIOLIUM 3aKOHO1aTeNbCTBOM P®, MOTUBHPOBAaHHBIN OTKa3
HalpaBiIsIeTCsl YIpaBIAONIed KoMmMmaHued B (OpMe 3JIEKTPOHHOIO JOKYMEHTa, MOIMMCAHHOIO
ANEKTPOHHOU MOJIHCHIO.

3asBKM Ha NpUOOpeTeHHE MHBECTUIMOHHBIX 11a€B, HAIPABJIEHHbIC MOYTOH (B TOM 4HUCIIE
AJIEKTPOHHOM), (PaKCOM MM KypbepOM, HE IPUHUMAIOTCSL.

59. 3aaBkM Ha NpuOOpETEHNE NHBECTULIMOHHBIX 11aeB MOJA0TCS:

- YIPaBJIAOIIEH KOMIIAHUH.

60. B npueme 3asBOK Ha NpUOOpPETEHNE MHBECTULIMOHHBIX 11a€B OTKA3bIBAECTCS B CIEIYHOIIUX
CIIy4asx:

1) HecoOnroeHue MOpsAIKa U CPOKOB MOAAYM 3asBOK, KOTOPbIE YCTAHOBJIEHBI HACTOSIIUMHU
IIpaBunamuy;

2) OTCYTCTBHME Hajjexkalle O(OPMIIEHHBIX JOKYMEHTOB, HEOOXOAMMBIX ISl OTKpBITHUSA B
peecTpe BIIAJENblIeB MHBECTHIIMOHHBIX I1a€B JIMLEBOIO CYE€Ta, HAa KOTOPBIA JIOJKHBI OBITh
3ayKCIIeHbl MPUOOpeTaeMble HHBECTUIIMOHHBIE MTaH, €CJIM TAKON CUeT HE OTKPHIT;

3) npuobOpeTeHre MHBECTUIIMOHHOTO Mas JINLOM, KOTOpOoe B COOTBETCTBHU ¢ DenepaibHbIM
3akoHOM "OO MHBECTUIIMOHHBIX (POHAAX" HE MOXKET OBbITh BJIa/Ie/IblIeM NHBECTUIIMOHHBIX M1aeB JIU00
HE MOXET NpUoOpeTaTh MHBECTUIIMOHHBIE M1au IIPU UX BbIJAYE;

4) HecoOmoJleHHMe YCTaHOBJIEHHBIX HactosmuMmu I[lpaBuinamMu mnpaBuin  mpuoOpeTeHus
MHBECTUI[MOHHBIX I1a€B;

5) npuOCTaHOBJIEHNE BbIJJaUl MHBECTUIIMOHHBIX M1AeB;

6) BBeaeHue bankom Poccum 3ampera Ha mNpoBeAEHUE OINEpalMid MO BbIJAYE WIK
OJTHOBPEMEHHO I10 BbIJaue U MOTAIICHUI0 HHBECTUIIMOHHBIX MaeB U (WJIM) Ha MPOBEJCHHUE Onepannit
10 MpHEMY 3asBOK Ha MPHOOpETEeHHE WM OJHOBPEMEHHO 3asBOK Ha NMPUOOpETEHHE M 3asiBOK Ha
MOTaIlIEHUE NHBECTULIMOHHBIX 1a€B;

7) nonaya 3asiBKM Ha MpUOOpETEHNE MHBECTULIMOHHBIX 11a€B M10CJI€ BO3HUKHOBEHHUSI OCHOBAHUS
JUIs IpeKpaieHus Gponaa;

8) unble cirydau, npeaycMoTpeHHble deaepanbHbIM 3aKOHOM "OO0 MHBECTUIIMOHHBIX (oHaax".

Briaua nHBECTUIIMOHHBIX T1aeB NMpH (HOPMUPOBAHUH (OH/IA

61. BpIiaya HWHBECTHIMOHHBIX I1aeB MPH (OPMHUPOBAHUU (OHJIA OCYIICCTBISCTCS IPH
YCIIOBUU TIepe/laydl B WX OIUIATy JCHEXKHBIX CPelICTB B pazmepe He menee 25 000 000 (ABaamars
MATh MIJTHOHOB) pyOJIeit.

62. Bpimaya HMHBECTULIMOHHBIX MaeB MpH (GOPMUPOBAHUU (OHIIA OCYIIECTBISETCS MpHU
YCIIOBUHU BKJIIOYCHHS B COCTaB (POHa MMYIIECTBA, TIEPEIAHHOTO B OIIATy MHBECTHIIMOHHBIX TACB.
[Tpu >TOM BBIIaYa WHBECTUIIMOHHBIX MAEB JOJKHA OCYIIECTBIATHCS B J€Hb BKIIIOUEHHUS B COCTaB
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(doH1a BCETO NUMYIIECTBA, MOJICKAIIETO BKIIFOUECHUIO, WM B CIEIYIOIINIA 32 HUM paOOuuil ICHb.

63. CyMMma JEHEXKHBIX CpEICTB, Ha KOTOPYH BBIIACTCS HWHBECTUIMOHHBIA TMad Mpu
dopmupoBanuu Qouma, cocrariusier 1000 (Omna Thics4a) pyOneil M sSBISETCS €AMHON JUISl BCEX
npuoOpeTaTeei.

64. KonMuecTBO WHBECTHIIMOHHBIX TIa€B, BBIJABAEMBIX YIPABISIONIEH KOMIAHUEH TIpU
dbopmupoBanuu GoHJIa, ONPEaENIeTCS MyTeM JIeJIEHUSI CYMMBI JCHEKHBIX CPEICTB, BKIIIOUEHHBIX B
coctaB (oHAA, HA CYMMY JEHEXKHBIX CPEJICTB, HA KOTOPYI B COOTBETCTBUU C HACTOSIIMMH
[IpaBuiamu BbIIa€TCSI MHBECTULIMOHHBIN Mail.

Bbitaua HHBECTUIIMOHHBIX M1AEB MTOCIIE 3aBEpIICHNS (OKOHYAHM)
¢dopmupoBanus o

65. Bbiiaya MHBECTHIIMOHHBIX MAEB MOCIE JAThl 3aBepileHus (OKOHYaHUs) GOPMHUPOBAHUS
doHIa NOMKHA OCYLIECTBISTHCS B OJUH JCHb HE MO3[HEE OJHOTO pabdoyero AHs, CISAYIOLIETo 3a
JTHEM BKJIFOUEHHUSI JCHEXKHBIX CPEJICTB, MEPEIAHHBIX B OIUIATy MHBECTHIIMOHHBIX MAEB, B COCTaB
dbonma.

CyMMa JIEHEXKHBIX CPEICTB, HA KOTOPYIO BBIIACTCS MHBECTUIIMOHHBIN Mail TOCIIe 3aBEPIICHUS
(okonuanus) QopmupoBaHus (oHAA, OMpeneNseTcs HCXOIsd W3 PACUeTHOW CTOMMOCTHU
WHBECTUIIMOHHOTO Tas.

Briaua MHBECTUIIMOHHBIX M1a€B MOCIE JIaThl 3aBepIIeHUs (OKOHYaHUs) popMupoBanus GoHaa
OCYILECTBIISICTCA MPU YCIIOBUM TEPEavM B UX OIUIATY:

- IEHEXKHBIX cpenicTB B pazmepe He MeHee 1000 (Oana Thicsiua) pyomeil.

HOpHZ[OK nepeaadyn ACHCXKHBIX CPCACTB B OINIATY MHBCCTULIUOHHBIX I14CB

66. JleHexxHbIC CpE/ICTBA, MEpeAaBacMble B OIUIATy MHBECTHLMOHHBIX IAeB, 3aYMCIIAIOTCS Ha
TPaH3UTHBIA CUET, PEKBU3UTHI KOTOPOrO YKa3aHbl B COOOLIEHHH, PACKPHITOM YIIPaBIISIOIICH
KOMITaHHEH B COOTBETCTBUU C TPEOOBaHUSIMH HOPMATHBHBIX akToB banka Poccum.

Omnnara HWHBCCTUIMOHHBIX ITA€B OCYLICCTBIIACTCA B TCUCHHE CPOKa IpHUEMa 3asdBOK Ha HX
npuoOpeTeHue.

OcHoBanus (cnyan/I) BO3BpaTa ACHCIKHBIX CPCACTB, ICPCAAHHBIX B OIINIATY NHBCCTULMOHHLIX I1ACB

67. Ynpasisomas KOMIIAHHWS BO3BpalllaeT MMYILECTBO JIMILY, NEpPENaBIIEMY €0 B OIIaTy
MHBECTUIMOHHBIX N1A€B, €CIIH:

1) BKIIOUEHHME ATOTO UMYIIEecTBa B cocTaB (poHaa npotuBopeunt deaepansHomy 3akony "OO0
MHBECTUIMOHHBIX (oHAax", HOpMATHBHBIM MpaBOBbIM akTaMm Poccuiickoit ®enepauun wuimm
HacTtosammM [IpaBunam

2) nHa ompeneneHHyo llpaBunamu ¢oHzma naTy OKOHYaHHS Cpoka (opMmupoBaHus (oHOa
CTOMMOCTb MMYUIECTBA, IEPEJAHHOTO B OIUIATy WMHBECTULMOHHBIX I1a€B, OKA3aJach MEHBIIIE
CTOMMOCTH MUMYIIIECTBA, HEOOXOAMMOM I 3aBepIlIeHUs] (OKOHUaHUs) ero popmMupoBaHus POHNA;

3) AeHexXHbIe Cpe/ICTBA MOCTYIHIIIN YIIPABISAIONIEH KOMIIAHUHU TIOCHIE JaThl, HA KOTOPYIO CyMMa
JEHEeXKHBIX CPEJACTB, IEPEJaHHbIX B OIJIaTy WHBECTULMOHHBIX [aeB, JIOCTUIVIA pa3Mepa,
HE00XO0IMMOTO ISl X BKJIIOUEHUS B cOcTaB (POH/a MPH ero (OpMHUPOBAHUY;

4) neHexHble CPEACTBA MOCTYMIIN YIPABIAIOIIEH KOMIIAaHUM HE B TEYEHHE CPOKOB IpHEMa
3asBOK Ha MPHOOpETeHNEe MHBECTUIIMOHHBIX MaeB, MPeyCMOTpeHHbIX [IpaBunamuy;

5) B omjaTy MHBECTULIMOHHBIX IA€B MEpe/laHbl ICHEXKHBIE CPEACTBA, CyMMa KOTOPHIX MEHbIIIE
ycTaHoBiaeHHON [IpaBuinaMyu MHHHMMaabHOW CyMMBI JEHEKHBIX CPEACTB, INEpelayveil KOTOpOW B
OIJIaTy MHBECTUIIMOHHBIX MTaeB 00YCIIOBJIEHA Bbl1adya MHBECTULIMOHHBIX I1AEB.

68. Bo3BpaT AEHEXKHBIX CPEIACTB B CIyyasX, MPEAYCMOTPEHHBIX IIYHKTOM 67 HaCTOSILUX
[IpaBun, ocymecTBisieTcsl yrpasisitomeid kommanaueil B Teuenue 5 (Ilsatu) pabounx aHeit co aHs
BO3HUKHOBEHHUS OCHOBAHMM (HACTYIJIEHUS CIIy4aeB) Ul BO3BpaTa yKa3aHHOIO HMYIIECTBa, 3a
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UCKITIOUEHHEM CIIydasi, IPelyCMOTPEHHOT0 B ab3arie 2 myHkTa 69 nacrosmux [IpaBun

69. Bo3Bpar JeHEX)HBIX CPEJICTB OCYIIECTBIISICTCS YIPABISAIONICH KOMIaHUEH Ha OaHKOBCKHIA
CYET B COOTBETCTBHMM C pEKBM3MTaMH OAaHKOBCKOIO cueTa M (WJIM) HHBIMH CBEICHHUSIMH,
HO3BOJISIOIIMMU OCYIIECTBUTh BO3BpAT JIEHEKHBIX CPEICTB HA OAHKOBCKUI CUET, KOTOpBIE yKa3aHbl
B 3a51BKE Ha MPHOOpPETCHNE NHBECTUIIOHHBIX 1AEB.

B ciy4yae HEBO3MOXKHOCTH OCYIIECTBUTH BO3BPAT JIEHEKHBIX CPE/ICTB Ha YKa3aHHBIN B IEPBOM
a03alle HACTOSIIETO MyHKTA CYET YHPaBJSAIOIAs KOMIIAHUS B CPOK, COCTaBISIOIIMN He Oonee 5
(ITatn) pabounx nHEH co JHS BO3HUKHOBEHMS OCHOBAaHUH (HACTyIUIEHMs CllydaeB) JJI BO3BpaTa
JEHEXKHBIX CPEJICTB, YBEAOMJISIET JIMIO, II€pelaBllee YKa3aHHOE MMYIIECTBO B  OIUIATy
MHBECTULMOHHBIX 11a€B, O HEOOXOAMMOCTU NPEACTABICHUS PEKBU3UTOB MHOI'O OAHKOBCKOIO CUeTa
JUIS BO3BpaTa JIEHEXKHBIX CPEJCTB M OCYILECTBIISET UX BO3BpPAT B CPOK, COCTABISAIOMIMK HE Oojee
ISTH padouux JHEN COo JHS NOJIY4YEeHHUs YIPaBIAIONIed KOMIIaHUEeH yKa3aHHBIX CBEACHUH.

B cinywae Bo3BpaTa IEHEXKHBIX CpEACTB, NEPENAHHBIX B OIUIATY WHBECTUIMOHHBIX I1acB,
NOJyYeHHbIE JI0 BO3BpaTa HMMYIIECTBA JOXOAbl IOJUIEkKAT BO3BpaTy B IOPAJKE U B CPOKH,
IIPEeyCMOTPEHHbIE NMYHKTOM 68 Hactosummx I[IpaBuin M HacTOALUMM ITyHKTOM, a €CIH JOXOJbI
HOJIy4YeHbI I10C/Ie BO3BpaTa MMYILECTBA — B IOPSIAKE U CPOKH, MPETyCMOTPEHHbIE HACTOSIIMM
IIYHKTOM U IIyHKTOM 68 He no3nHee 5 (IIstu) pabounx nHEH ¢ 1aThl UX MOTYYEHHUS.

BxiroueHne umyiecTBa B coctaB (oH/Ia

70. VYcnoBus, npu OJHOBPEMEHHOM HACTYIUIEHUU (COOJIIOIEHUHU) KOTOPBIX JIEHEXKHBIE
Cpe/CTBa, NEepeJaHHbIe B OIUIATy MHBECTUIMOHHBIX IaeB IpU GOpMHUPOBaHUM (HOHJIA, BKIHOYAIOTCS
B cocTaB (oHga:

1) mpUHATHI 3asBKM Ha MPUOOpPETEHHUE MHBECTUIMOHHBIX MA€B M JOKYMEHThI, HEOOXOAUMBIE
JUISL OTKPBITHUS JIMLIEBBIX CUETOB B PEECTPE BJIAJIEIIBbIIEB MHBECTULIMOHHBIX 1€B;

2) JAeHeXHbIe CPEJCTBA, NEPEAaHHbIe B OIUIATY WHBECTHIIMOHHBIX IIA€B COIVIACHO yKa3aHHBIM
3asiBKaM, IIOCTYIHJIN YTIPABIISIFOIIEH KOMIIAaHUY;

3) cyMMa JEHEXHBIX CpPEACTB, NEPEJaHHbIX B OIUIATy MHBECTUIMOHHBIX I1a€B, JOCTHUIJA
pa3zMepa, HeoOX0IMMOT 0 JJIs 3aBepileHus (OKoHYaHUsI) opMupoBanust GpoHa;

4) BblJaua MHBECTUIIMOHHBIX [1a€B HE IPUOCTAHOBIICHA.

71. VYcnoBus, Npu OAHOBPEMEHHOM HACTYIUIEHHH (COOJIIOJCHMM) KOTOPBIX JCHEXKHbIE
CPEICTBA, IIEpEJaHHbIE B OIUIATY MHBECTUIIMOHHBIX IIA€B IIPU BblJJau€ NHBECTULIMOHHBIX I1a€B I10CIIE
3aBepIeHus (OKOHYaHUs) popMUpOBaHUs (OHAA, BKIIOYAIOTCS B cOCTaB (hOHJIA!

1) ynpasistoniel koMnanuel NpuHATE 0POPMIIEHHBIE B COOTBETCTBUU C [IpaBuinamu 3asBKu
Ha NMpHOOpeTeHNe MHBECTUIMOHHBIX MAeB M JOKYMEHTbI, HEOOXOAUMBIE JIi OTKPBITUS JIUIEBBIX
CYETOB B PEECTpPE BJIAAEIbLIEB NHBECTUIIMOHHBIX 1AEB;

2) neHexXHble CPeJCTBa, NEpeAaHHbIe B OIUIATy WHBECTHIIMOHHBIX MA€B COIIACHO yKa3aHHBIM
3asiBKaM, IIOCTYIHJIN YTIPaBIISIIOIIEH KOMITAaHUY;

3) BbIZJaua MHBECTUIIMOHHBIX [1A€B HE IPUOCTAHOBJICHA;

4) cpok mpuema 3asBOK Ha NPUOOPETEHHWE HWHBECTHIIMOHHBIX IMaeB, B TEYEHHE KOTOpOE
JIEHE)KHBIE CPEICTBA MTOCTYIUIIM B OIUIATY MHBECTULIMOHHBIX 11a€B, UCTEK;

5) ocHOBaHMS AJI MpeKpanieHus (PoHIa OTCYTCTBYIOT.

72. BkioyeHne UMYIIECTBA, IEPEJAaHHOTO B OIUIaTy MHBECTULIMOHHBIX MAeB, B cOCTaB (oHIA
OCYLIECTBIISIETCSI Ha OCHOBAaHUM HaJuiexkaiie oQOpMIIEHHOM 3asBKM Ha NpUOOpeTeHHe
UHBECTUIMOHHBIX T1a€B U JIOKYMEHTOB, HEOOXOJMUMBIX ISl OTKPBITHS JIMIIEBOTO CUeTa
PUOOpPETATENIO UM HOMUHAIBHOMY JI€pKaTeto.

73. JleHexHble CpEACTBA, NEPENaHHbIE B OIUIaTy WHBECTULMOHHBIX IA€B, BKJIIOYAIOTCS B
coctaB QoHJa mpH ero GopMupoBaHHUM (TIOCIE 3aBepIICHUsI (OKOHUAHUsS) ero (JOpMUPOBAHUS) MO
ucreyenun He Oonee 3 (Tpex) pabGoumx nHell co 1HSA HacTyIuleHHs (COOMIOZEHHs) BcCexX
HEOOXOUMBIX Jig 3TOro B cooTBeTcTBUU C [lpaBmiamu ¢onga ycnoBuii. [Ipu 3TOM neHexHbIe
CpeZCTBa BKJIIOYAIOTCS B COCTaB ()OHJIA IyTEM UX 3aUMCIICHUs] Ha OAHKOBCKUI CUET, OTKPBITBHIN IS
pacuyeToB 10 OIepalysIM, CBSI3aHHBIM C JTOBEPUTEIbHBIM YIIPABIEHUEM (OHIOM.



74. KonnuecTBO MHBECTHUIMOHHBIX TMAaE€B, BbIJABAEMbIX YMPABISAIONICH KOMIIAHUEW MOCIe
3aBepIueHus (OKoHYaHHs) (opMUpOBaHUS (POHIA, ONIPEAEIISAETCS IyTeM JEICHUS CYMMBI JCHEXKHBIX
CpGI[CTB, BKIIOUCHHBIX B COCTaB q)OHHa, Ha pvaeTHy}o CTOUMOCTb HWHBCCTULIMOHHOI'O IIasd,
ONpENIETICHHYI0 Ha TOCIECIHUA MOMEHT €€ ONpEeleJCHUs, MPEIIICCTBYIOUMNA MOMEHTY BbIJa4l
MHBCCTUIIMOHHBIX IIACB.

KonnyecTBO WHBECTUIIMOHHBIX I1a€B, BBIJABACMBIX YIPABISIONICH KOMIIAHUEH IOCIe
3aBepuieHUs (OKOHYaHWs) (opMupoBanusi (QOHIA, HE MOXKET OBITh ONPEAENECHO HCXOIsl U3
pacyeTHOW CTOMMOCTH HMHBECTHUIIMOHHOTO Tas, ONpPEJCICHHOH Ha MOMEHT BpPEMCHH,
MPEIIISCTBYIONMN HACTYIUICHHIO Oo0Jiee IMO3JHET0 M3 JBYX COOBITHIA - IOJaYu 3asgBKU Ha
npruoOpeTeHNne MHBECTUIIMOHHBIX 11aeB M IOCTYIUICHUS JICHEXHBIX CPEICTB (MHOTO UMYIIECTBA) B
OILIaTy WHBECTUIIMOHHBIX TIACB.

VII. Iloraiesne MHBECTUIIMOHHBIX [1aEB

75. TlorameHne WHBECTUIIMOHHBIX TA€B MOXET OCYMIECTBISTHCS MOCIE AAThl 3aBEPIICHHS
(oxonuanwust) popmupoBaHus GOHIA.

76. Cinydau, KOorja yOpapIsiolasi KOMIIAHUS OCYIIECTBISET IMOTallIeHHEe WHBECTUIIMOHHBIX
1aceB:

- TpenbsBICHUE BIAJAETbIEM HMHBECTULMOHHBIX TMAEB, SBIAIOMIMMCS YIIOJIHOMOYEHHBIM
JIMIIOM, TPeOOBaHUS O TOTAIICHUH BCEX WJIM YacTH MPHHAJICKAIINX €My WHBECTUIIMOHHBIX MACB B
TE€YEHHE CPOKa, ycTaHoBJIeHHOTO [IpaBuiamu;

- IpeKpaiieHus GoHxaa.

77. TlorameHue MHBECTULIMOHHBIX TMAEB OCYIIECTBISETCS Ha OCHOBAaHWUHU TpeOOBaHUN 00 HX
MOTAIIeHNH, a B CIy4ae mpeKpamieHus (poHaa - He3aBUCUMO OT 3asBJICHUS TAKHX TPEOOBAHHIA.

TpeboBanus 0 moramieHMH UHBECTHIIMOHHBIX MaeB MOJAIOTCS B (hopMe 3asBKM HA TOTallleHHe
WHBECTUIIMOHHBIX 11a€B, COJCPIKAIICH 00sI3aTeIbHBIE CBEICHHS, TPEyCMOTPEHHBIC MTPHIIOKEHHEM K
HactosauM [IpaBunam.

3asBKM Ha TIOTAIICHHE UHBECTUIIMOHHBIX MTaeB HOCAT O€30T3BIBHBIN XapaKTep.

3asBKM Ha TMOTAlICHHE WHBECTUIMOHHBIX MAaeB MOAAIOTCS YHNOJTHOMOYECHHBIMH JHI[AMH B
CJICIYIOUIEM TTOPSAKE:

3agBKM Ha TOralleHue HHBECTUIMOHHBIX MaeB, O(OPMIICHHbIE B COOTBETCTBUH C
npuioxenrneM Ne 3 x HactosimuM [IpaBuiiam, MOTAIOTCS YIOTHOMOYESHHBIM JTHIIOM.

3agBKM Ha TOralleHue HHBECTUIMOHHBIX MaeB, O(GOPMIICHHbIE B COOTBETCTBUH C
npuioxerneM Ne 4 x HactosumM [lpaBwiam, mNOMArOTCST HOMHHAIBHBIM Jiep)KaTeileM B
VOPAaBISIONYI0 KOMIIAHUIO TPH YCIOBUH, YTO OTH HWHBECTHIIMOHHBIC TMaW MPUHAAIEKAT
YIIOJTHOMOYEHHOMY JIUILY.

3as8BKM Ha IMOTAIIEHUEe MHBECTUIIMOHHBIX MA€B MOTYT I0JaBaTbcs Ha OyMa)kHOM HOCHTEINE
WM B (QopMe DOIEKTPOHHOTO JOKYMEHTa, COIJIaCHO YCIOBUAM OOMEHa COOOIIECHUSIMH,
nepeaaBaeMoro Mo KaHajlaM CBsI3M, IO3BOJIIOIIMM JOCTOBEPHO YCTaHOBHUTh, YTO JOKYMEHT
MCXOMUT OT JIUIA, HATIPABHUBILIETO 3a5BKY, IPH OJHOBPEMEHHOM COOJFOICHUH CIIETYIOIINX YCIOBHNA:

- YIOJHOMOYEHHOE JIMIIO, JKeNarollee IOTacuTh WHBECTUIMOHHBIC TIau, SBJSETCS
3apeTUCTPUPOBAHHBIM TIOJb30BaTeneM JIM4HOrO KaOMHeTa W B YCTAaHOBJICHHOM TIOPSIZIKE
MNOJATBEPAUIIO CBOE COTjlacue ¢ MPaBWJIAMU €r0 HMCIIOJIb30BaHMs, YCTAHOBJICHHBIMU YIPaBIISIOIIEH
KOMITaHHEH;

- 3asBKa Ha IMIOTallleHWe HMHBECTUIMOHHBIX I1a€B HalpaBlieHa B BHUJAE HJIEKTPOHHOIO
JOKYMEHTa, CO3JJAHHOTO ITyTEeM 3aIlOJTHEHHUS AIIEKTPOHHBIX (hopM B JInuHOM KaOuHeTe;

- 3a]BKa Ha TIOralleHHe HHBECTUIMOHHBIX I1a€B 3aBEPEHA JJIEKTPOHHOM MOJIMHCHIO
YIIOJTHOMOYEHHOTO JIMIIA, JKEJTAOIIEeTO MOTaCHTh HHBECTUIIMOHHBIC TIaH.

3asgBka MOXeT OBITh 3aBepeHa NPOCTOM WJIM YCHJICHHOH »HIIEKTPOHHOM MOJIHCHIO
YIIOJTHOMOYEHHOTO JIMIIa, B TOM YHCIIE HOMHHAJIBHOTO JepkaTensi. B ciydae HCIOIB30BaHHS
YCUJICHHOH  DJIEKTPOHHON MOANHMCH, CepTU(HUKATHl TAaKOM TMOANMKUCH  BBIIAIOTCS  JIMILIOM,



OCYILECTBIISIONIMM (DYHKIUH YJOCTOBEPSIOIIEro IEHTpa B COOTBETCTBHHM C COTJIAIICHHEM 00
3JIEKTPOHHOM JOKYMEHTO000pOTE.

JlaToli 1 BpeMeHeM NpreMa 3asiBKU Ha MOralleHHe MHBECTULIMOHHBIX MAa€B CUUTAETCS AaTa U
BpeMsl IIOJy4YeHMsI 3asBKM Ha OyMaKHOM HOCUTeNEe WM JaTra U BpeMs, OIpelesiseMble B
COOTBETCTBUU CO cTaTtbell 5 VYcnoBuii oOMeHa COOOIICHUSIMH, - IS 3as8BOK, ITOJAaHHBIX
HOCPEJCTBOM 3JIEKTPOHHBIX KAaHAJIOB CBSI3U B (DOpME 3JIEKTPOHHOIO JOKYMEHTA, MO3BOJISIOIIErO
JIOCTOBEPHO YCTaHOBUTD JIMI0, HAIIPABUBILIEE 3a5BKY.

B ciydae oTkasa B npueme 3asBKM Ha IPUOOPETEHNE NHBECTULIMOHHBIX 11a€B, MOJIy4€HHO! B
dopMe PIIEKTPOHHOTIO JIOKyMEHTa, Ha OCHOBAHHSX, MPEIyCMOTPEHHBIX Hactosimumu [IpaBunamu,
MOTUBUPOBAHHBI OTKa3 HalpaBiseTCsl yHOpaBisIomell KoMnaHued B (OpMe 3IIEKTPOHHOIO
JIOKYMEHTAa, COTJIACHO Y CJIOBHSIM OOMEHA COOOIICHUSIMH.

3asBKM Ha IOralleHMe MHBECTHLIMOHHBIX IIa€B, HAIpaBJIECHHbIE NOYTOH (B TOM 4YHCIE
AIIEKTPOHHON), (haKCOM MM KypbepoM, He IPUHUMAIOTCSI.

3asiBKM Ha IOTallcHHEe MHBECTULMOHHBIX I1A€B, IIPpaBa Ha KOTOPBIE YUUTBHIBAKOTCS B PEECTpE
BJIQ/IETIbLIEB MHBECTULIMOHHBIX I1A€B HA JIMIIEBOM CYETE, OTKPHITOM HOMHUHAIBHOMY JEpPKaTElo,
NONAIOTCA JTUM HOMHUHAIBHBIM JEpXKaTeleM IIPH YCIOBHUM, YTO 3TH WHBECTULMOHHBIC I1an
IPUHAJJIEKAT YIIOJIHOMOYEHHOMY JIULLY.

3adBKM Ha IOTalleHue WHBECTULMOHHBIX I1aéB MOI'YT OBITh HAaIpaBI€Hbl HOMMHAIbHBIM
JepKaTereM TOCPEICTBOM DJIEKTPOHHOM CBSI3W B YIPABISIONIYI0 KOMIIAaHUIO B (opme
JJIEKTPOHHOTO  JTOKYMEHTa, 3aBEPEHHOr0 JJIEKTPOHHOW IMOANKCHIO, IPH OJHOBPEMEHHOM
COOJIIOICHUHM CIIENYIOUINX YCIOBHIM:

- HOMUHAJIbHBIN JeprKaTelb HAIpaBJsAeT 3asBKU Ha IOTallleHWE WHBECTULMOHHBIX I1a€B C
MOMOIUIbIO CUCTEMBI AIEKTPOHHOIO JoKymMeHTooOopora HPJI, yuacTHHMKaMu KOTOpOW SIBJISIOTCS
JlaHHBII HOMMHAJIbHBIN JEeprKaTellb U YIPaBJIAIOIIas KOMIIAHUS, B COOTBETCTBUM ¢ HOPMaTHUBHBIMU
npaBoBbIMU akTamu Poccuiickoit ®enepaunu, Hacrosmumu [Ipasunamu u [pasunamu 310 HP/L;

- 3asBKa Ha IOrallleHHMEe HMHBECTHLIMOHHBIX IAeB HampaBisieTcss B (opMe 3JIEKTPOHHOIO
JOKyMeHTa B (hopMarte, KoTopblii npegycMoTpen Ilpasunamu 310 HP/L;

- 3asBKa Ha IOTAlI€HUE MHBECTHLIMOHHBIX IA€B IOJIMUCBIBACTCS IEKTPOHHOW IMOMAIUCHIO
HOMMHAJIHOTO JIep>KaTels, MOJAroIIero 3asBKy Ha MoralleHne HHBECTUIIMOHHBIX MaeB, cepTUuguKar
KJIH0Ya IPOBEPKHU KOTOPOH BbIIAH JIMIIOM, OCYIIECTBISIOMNM (YHKIHHU YAOCTOBEPSIOIIEro IEHTpa
B cootBeTcTBUU ¢ [IpaBunamu 310 HP/I.

JlaToii M BpeMeHEeM TIOJlyd4eHHUs YIPABIAIOLIIEH KOMIAHUEH 3aiBKM Ha IIOralleHHe
MHBECTUIMOHHBIX IA€B, NOJJAHHOW HOMUHAJIbHBIM JIEpP>KaTeIeM MOCPEICTBOM 3JIEKTPOHHOM CBSI3H,
CUMTAETCs JlaTa W BpPEMs, YKa3aHHbIE B DJJIEKTPOHHOW KBHUTAaHIMU O JOCTaBKE, IOJYyYEHHOU
HOMMHAJIBHBIM JIEpKaTesIeM OT yIPaBJISIOLIe KOMITAHUH.

B cnyuae oTkaza B mpueme 3asBKM Ha IOralleHHWE WHBECTULMOHHBIX IaeB, MOJAHHON
HOMMHAJIBHBIM JIEp>KaTeJIeM MOCPEACTBOM 3JIEKTPOHHOM CBSI3M, HA OCHOBAHUSAX, ITPEyCMOTPEHHBIX
Hactosmumu [IpaBuiamu 1 (WiK) AEUCTBYIOIUM 3aKOHOAATENbCTBOM P®D, MOTUBUPOBAHHBIN OTKa3
HaIpaBIIETCS YNpaBISIOUIEH KoMIaHued B (opMe AJIEKTPOHHOIO JOKYMEHTA, IOJIMUCAaHHOIO
AJIEKTPOHHOMN MOJIHUCHIO.

77.1. CBeneHnusi, BKIOYaeMble B 3asiBKYy Ha IMOTrallleHNe NHBECTUIIMOHHBIX TaeB:

- IOJTHOE Ha3BaHMe (HOH[A;

- IOJIHOE PUPMEHHOE HAUMEHOBAHUE YIIPABIIAIONIEH KOMIIaHUM;

- laTa U BpeMs IPUHATHS 3as1BKU;

- CBEJICHHS, MO3BOJISIIOIINE UJIEHTU(PUIIMPOBATH JIUIIO, TOJAaBIIee 3asBKY, U MPEICTaBUTEIS
JMIa, MOJABIIETO 3asBKY, ¢ YKa3aHHMEM PEKBHU3UTOB JOKYMEHTA, IOATBEP/KIAIOLIETO MOJIHOMOYMS
YKa3aHHOT'O MPEeJCTaBUTENs (B CITydae ecliv 3asBKa MOJAeTCsl IPEACTaBUTEIIEM);

- CBEJICHUS, MIO3BOJIAIONINE HIACHTU(UIIMPOBATH BIIaJIebl[a MHBECTUIIMOHHBIX NaeB (B Cllyyae
€clIM 3asBKa MOJaeTcs HOMHUHAIbHBIM Jep)KaTelieM Ha OCHOBAaHWU pPacHOpsDKEHUs BIIaJeiblia
WHBECTUIMOHHBIX I1AEB);

- TpeOOBaHUE MOTaCUTh OMPEIEIIEHHOE KOJTUYECTBO MHBECTUIIMOHHBIX T1a€B;



- peKBU3HUTHI OAHKOBCKOI'O CYeTa Il MEPEeYHCICHUS JICHE)KHOW KOMIEHCAIIMH B CBS3U C
NOTrallleHUEeM HWHBECTULMOHHBIX IaeB M (WINM) HHBIE CBEIEHUS, IO3BOJAIOIINE OCYIIECTBUTh
NIEPEUUCIICHNE JIEHEKHOW KOMIIEHCAlUM B CBSI3U C IIOTAlI€HHMEM WHBECTHIIMOHHBIX Ia€B Ha
OaHKOBCKHUH CUET;

- UHBIE CBEJICHUS, BKIIIOYCHHBIEC B ()OPMBI 3asBOK Ha MOTAIlIeHNEe HHBECTULIMOHHBIX I1aeB.

78. Ilpuem 3asBOK Ha MOTalleHHEe WHBECTUILMOHHBIX IAEB OCYILECTBIIAETCS CJEIyHOIIUM
o0OpazoM:

Cpok mpuemMa 3asBOK Ha IOTallleHMEe WHBECTULMOHHBIX Ia€B OCYLIECTBISETCS B TE€YEHUE
ONpeJIeTICHHBIX MEPUOJIOB, CPOK KOTOphIX cocTaisieT 1 (OnuH) IeHb.

Cpok mpuemMa 3asBOK Ha [OTalleHWE HWHBECTUIMOHHBIX I1a€B IIOCJIE 3aBEpIUIEHUS
(oxonuanwust) popmupoBaHus (HOHIA HACTYIACT KaXAbI pabouuii 1eHb.

3asBKa Ha NOralleHue UHBECTULMOHHBIX MAeB JOJKHA OBITh MOJIUCAHA JIUIOM, [10JIaBIINM
YKa3aHHYIO 3asBKy (€ro IpeICTaBUTENIEM — B ClIydae I10J1ayM 3asBKU IPEJICTABUTEIIEM), U JIUILIOM,
NPUHABLIMM YKa3aHHYIO 3asBKY.

3asiBKM Ha MOrallleHue WHBECTULMOHHBIX I1a€B MOTYT MOJaBaThCsl BO BCEX MECTAX IIpHeMa
3asBOK Ha IPUOOpPETEHNE UHBECTUIIMOHHBIX IaeB.

79. 3asBKM Ha MOTaLICHNE NHBECTULIMOHHBIX [1a€B MOJIAI0TCSA:

- yIpaBIAOLIEH KOMIAHUH.

80. JIuna, koropblie B cooTBeTcTBUU ¢ [IpaBunamMu MOryT npMHUMATh 3asiBKM Ha MpUOOpeTeHne
MHBECTULMOHHBIX 1a€B, 00s13aHbl IPUHUMATh TAK)KE 3asIBKU Ha [TOrallleHue HHBECTULIMOHHBIX I1a€EB.

81. B mpueme 3asBOK Ha IOTalI€HUE MHBECTHIIMOHHBIX NA€B OTKA3bIBACTCS B CIEIYIOIIMX
cllydasx:

1) HecoOmoeHNEe TOps/IKa U CPOKOB TMOJA4YH 3asBOK, KOTOPHIE YCTAHOBJIEHBI HACTOSAIIUMHU
[IpaBunamu;

2) nojaya 3asBKM Ha MOTallleHHe MHBECTUIIMOHHBIX MAeB, MPUHAIEKALUX JIUIY, KOTOPOE HE
SBIISICTCS YIIOJIHOMOYEHHBIM JIULIOM;

3) mpuHATHE pemieHHs 00 OJHOBPEMEHHOM TPHOCTAHOBJICHWM BBIIAYM M TIOTAIICHHS
MHBECTULIMOHHBIX I1a€B;

4) BBenenune bankom Poccun 3ampera Ha mpoBeAeHUE Olepalyii OTHOBPEMEHHO IO BbIIAaYe U
[0 TOTAIlCHUIO WHBECTULMOHHBIX MaeB M (WJIM) 3alpera Ha MPOBEICHHUE ONepaluil OJHOBPEMEHHO
0 MPUEMY 3asiBOK Ha MPUOOpETEHUE U 3asiBOK Ha MOTallleHHe NHBECTUIIMOHHBIX 1aeB;

5) monava 3asBKM Ha IOTAIIEHWE WHBECTULIMOHHBIX IMAEB IMOCJE BO3HUKHOBEHHUS OCHOBAHMS
npekpaieHus GoHma;

6) mojava 3asBKM Ha MOTallleHHe WHBECTULMOHHBIX MaeB O JaThl 3aBeplIeHUs (OKOHYAHUA)
dbopmupoBanus poHxaa;

7) uHble ciaydau, npeaycMmoTpeHHble denepanbHbiM 3akoHOM "OO0 MHBECTUIIMOHHBIX (hoHIaX".

82. IlpuHAThIe 3a8BKM Ha MOTalleHWe WHBECTUIMOHHBIX MAa€B YOBIETBOPSAIOTCS B Ipenenax
KOJIMYECTBA WHBECTUIMOHHBIX I1a€B, YUYTEHHBIX HA COOTBETCTBYIOIIEM JIMIIEBOM CUETE JIMLA,
MOJIaBIIETO 3asBKY Ha MOTalleHNe MHBECTULIMOHHBIX 11a€B, B PEECTPE BIIAAEINbLIEB NHBECTUIIMOHHBIX
1acB.

83. B ciyuae ecnu 3asBKa Ha MoramieHue MHBECTUIIMOHHBIX NAeB, MPUHATAS 0 MPOBEIEHUS
NpoOJIeHNns MHBECTUIIMOHHBIX TAaeB, MOJJICKUT YIOBIETBOPEHHUIO IOCIE €ro MPOBEICHHs, Takas
3asBKa yJIOBJIIETBOPSIETCA B KOJMYECTBE MHBECTUIIMOHHBIX MIA€B C YUETOM JIPOOIICHHUS.

84. IlorameHne WHBECTUIMOHHBIX IAa€B OCYLIECTBIIAECTCS IIyTEM BHECEHMs 3alMCEd 110
JUIIEBOMY CUETY B pEecTpe BiaJIebleB MHBECTUIIMOHHBIX I1aEB.

B citydae norameHuss MHBECTUIIMOHHBIX 11a€B COBEPILIAETCS ONEpanysl CIIMCaHUs MTOranaeMbIX
WHBECTHIIMOHHBIX TIA€B C JHUIEBOro cuera. Jlepxartens peectpa B cpok, He mosnnee 3 (Tpex)
pabouux JHEH, CIeAYIOIEro 3a JHEM NOJTYUYEeHHUs 3asBKH, COBEPILAET ONEepaIHIo JINOO OTKA3hIBAET B
€€ COBEpIICHUU.

85. [loramenue MHBECTUIIMOHHBIX 11a€B OCYIIECTBIIAETCS B TeueHue He Oonee 3 (Tpex) aHei ¢
JaThl OKOHYAHHUS CpOKa MpHeMa 3asBOK Ha MOralleHue WHBECTUI[MOHHBIX IaeB, B CIy4yae €Clid J0
JTHSI TIOTAIIeHUs] MHBECTUIIMOHHBIX MTaeB HE HACTYNUIM OCHOBaHMS JUIs peKpatieHus Gouna.
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BrimiaTta neHe)xHoi KOMIeHcauu

86. CyMMa J€HEXHOM KOMIIEHCAllMM, TMOJJIekKalled BBbIIUIATE B CJydae IOralieHus
VMHBECTUIMOHHBIX 11a€B, ONPEAEIAETCS HA OCHOBE PACUETHOW CTOMMOCTH MHBECTUIIMOHHOIO Iasi Ha
JIeHb OKOHYaHMsI CPOKa IpUeMa 3asiBOK Ha MOrallleHue MHBECTUIIMOHHBIX 11a€B.

87. Bsolliata JEHEKHOM KOMIIEHCAllMM IIpU  [OTAlIEHUM WHBECTULMOHHBIX I1a€B
OCYILECTBIISICTCS 32 CUET JIEHEKHBIX CPEICTB, COCTABISAIOIIMX (DOHJI, €CIIM HHOE HE MPEyCMOTPEHO
IIpaBunamu.

B ciydae HeZOCTaTOYHOCTH YKa3aHHBIX JCHEKHBIX CPEACTB I BBIIUIATHL JCHEKHOU
KOMIICHCAIIMH YIIPABISAIONIass KOMIIaHUS 00s3aHa MPOoJIaTh HHOE MMYILECTBO, COCTaBstomee (Gou.
Jlo mpojaxku 3TOro MMyIIECTBa YNPAaBIAKOMAs KOMIIAHWS BIPAaBE HCIOJIb30BaTh JJIS IOTAIICHHUS
MHBECTULIMOHHBIX 11a€B CBOU COOCTBEHHBIE ICHE)KHBIE CPEJICTBA.

88. Bplmulata AEHEKHOW KOMIIEHCAlMM B CBSI3U C IOTAlICHUEM HMHBECTHLIMOHHBIX IIacB
NEPEUYUCIIAETCA HA OJUH U3 CIIEIYIOIIHUX CUETOB:

- Ha 0AHKOBCKUI cYeT JIMLa, KOTOPOMY OBLIM ITOrallieHbl MHBECTULMOHHBIE M1aH;

- Ha CIEUUAJIbHBIN JIEMIO3UTAPHBII CUET HOMUHAIBHOIO JepKaTelisd WM Ha OaHKOBCKUM CUET
JM1a, KOTOPOMY OBUIM IOTallleHbl MHBECTULIMOHHBIE NI B CIy4ae, €CJIM y4yeT MpaB Ha MOTalleHHbIe
MHBECTUIMOHHBIE 1Al OCYLIECTBIISJICS B PEECTPE BIIAJENIbLIEB MHBECTULIMOHHBIX M1a€B HA JIUIEBOM
c4eTe HOMHUHAJIBHOTO JIEPKaTEs;

- Ha TPAH3UTHBIN CUET MHOTO MTAa€BOTO HMHBECTUIIMOHHOTO ()OHJAa B COOTBETCTBHH C 3asBKOW Ha
HoraleHie HMHBECTUIIMOHHBIX I1aeB, B CIy4yae €ciM JIMLIOM, KOTOPOMY OBbUIM IOTraiieHbl
WHBECTUIIMOHHBIC TaW, ObUIa MOJaHa 3asBKa Ha MPHOOPETEHHWE WHBECTUIMOHHBIX MACB HHOTO
[1a€BOI'0 MHBECTUI[MOHHOTO (hOH[A.

89. Brinnara neHeXHOM KoMIeHcauuu ocyuiectsisercs B Teuenue 10 (decstu) pabounx nuen
CO [JHA IMOralleHWs WHBECTHLIMOHHBIX II1a€B, 3a MCKIOYEHHEM CIy4yacB IIOTalleHHUs
WHBECTUIIMOHHBIX 11a€B MPH MPEKpanieHny GoHa.

B ciydae orcyrcTBUS y yHpaBisIOlIEH KOMIIAHUM CBEICHUH O PEKBU3UTaX OAHKOBCKOTO
cyera, Ha KOTOpBIA JOJKHA OBbITh MepedHciieHa CyMMa JEHEKHOH KOMIIEHCAllUM B CBSI3U C
MOTAIICHUEM WHBECTUIMOHHBIX I1a€B, €€ BBIIUIATA OCYILECTBIISIETCS B CPOK, HE IPEBBILIAOIIANA 5
(Ilstn) pabGoumx HEH cO HSA MOJY4YEHUS YIpaBISIONIEd KOMIAHUEH cBeaeHUil 00 yKa3aHHBIX
peKBU3UTaX OAHKOBCKOTO CUeTa.

90. Beiuiata JeHEKHON KOMIEHCAlUM B CBSI3M C IOTAlllEHUEM HWHBECTHIIMOHHBIX I1aeB
CUMTAETCSI OCYIIECTBIECHHON YIPABIIAIOIIEH KOMIAHUEH CO JHS CIHMCAHHUA CYMMBI JEHEKHBIX
CPEICTB, MOJAJEXKAIEH BBIIIATE B CBSI3M C IOTAlllEHWEM HMHBECTULIMOHHBIX MEB, ¢ 0aHKOBCKOIO
C4eTa, OTKPBITOTO I pacdyeToB II0 ONEPALUsM, CBS3aHHBIM C JOBEPUTEIBHBIM YIPABICHUEM
dboHIOM.

VIII. ITpuocTaHOBJIEHHE BbIJAYU U MTOTAIlIEHUS
VHBECTULIMOHHBIX I1a€B

91. VYmpansiomnias KOMIIAHHUsS BIpaBe NPUOCTAHOBUTH BbIauy HHBECTUIIMOHHBIX I1a€B
dbonma.

92. Yrupasinstomiasi KOMIIaHUS BIIPaBe OAHOBPEMEHHO NMPHOCTAHOBUTH BbIJAYy M MOTallIeHNe
WHBECTUIIMOHHBIX 1TaeB B CIEAYIOMINX CIyJasX:
- pacyeTHas CTOMMOCTh HMHBECTHIIMOHHBIX IIa€B HE MOXET OBbITh OINpe/eieHa BCIEACTBUE
BO3HUKHOBEHUS 00CTOSITEIIHCTB HEMPEOOTMMOMN CHJTHI;
- epeaya rnpas 1 00s3aHHOCTEH perucTpaTopa Jpyromy Juily.

93.  Vmnpapnsiomas KoMmMnaHus oO0sf3aHa [PUOCTAHOBUTH BbIJA4y U IOTalleHHe
MHBECTUILMOHHBIX I1a€B HE IMO3JHEEe JHA, CIEAYIOLIero 3a JHEM, KOTJla OHa y3Hajla MU JIOJDKHA
ObLJIa y3HATH O CICTYIONINX 0OCTOSTEIbCTBAX:

1) nmnpuocTaHOBIEHME JCWCTBUS WM  aHHYJUpOBaHHE  (TIpeKpalleHue  JecTBus)



COOTBETCTBYIOIIEH JIMIICH3UHN PErucTpaTopa Ju00 MpeKpalieHne JoroBopa ¢ pErucTpaTropom;

2) aHHyJIMpOBaHHE (NPEKpaIleHUE JEUCTBHS) COOTBETCTBYIONICH JIMIICH3UM, BBIIAHHOU
YIpaBISAIOENd KOMIIAHUH, CTIEHUATTU3UPOBAHHOMY JICTIO3UTAPUIO;

3) HEBO3MOXKHOCTh OTpEAENICHUSI CTOUMOCTH aKTUBOB (DOH/IA 110 IPUYUHAM, HE 3aBUCSIIUM OT
YIIPaBIIAIOIEH KOMIIAHNH;

4) uHbBIC CITy4au, IperycMOTpeHHbIe DeaepaabHbIM 3aKk0oHOM "O0 MHBECTUIIMOHHBIX (poHTax".

IX. Bo3HarpaxaeHus 1 pacxobl

94. 3a cyer wuMyIIeCTBa, COCTaBJAOIIEr0 (DOHMA, BBIJIAYUBAIOTCS BO3HArPAXKIACHUA
ynpasisitonieli komnanuu B pasmepe 0,78 (Honb mensix ceMpAecsaT BOCEMb COTBIX) MPOLIEHTA OT
CPEIHEroZ0BOM CTOMMOCTH YHCTBIX AaKTHUBOB, a TakKKe CIELUaTIN3UPOBAHHOMY JIETIO3UTAPUIO,
perucrparopy, Oupxe B pasmepe He Oonee 0,1 (Homp menslx onaHa jecsTas) MPOICHTAa OT
CPEIHEroZI0BOM CTOMMOCTH YUCTHIX aKTHBOB.

MakcuManbHBIM pa3Mep CyMM YKa3aHHBIX Bo3HarpaxkjeHuil coctasiser 0,88 (Honb menbix

BOCEMB/JIECAT BOCEMb COTHIX ) IIPOLIEHTA CPEAHETOOBOM CTOMMOCTH YHCTHIX aKTUBOB (POHIA.

95. BozHarpaxkaeHue YNpapisioniedl KOMIAHUM HAYMCISETCS €XEMECSYHO, B TOCIEeIHUN
pabouunii neHb KaKJIOro Mecslla, U BelIauyuBaeTcs He mo3aHee 15 (IlatHamuarn) pabodyux mHeEH ¢
JaThl €70 HAYMCICHHA.

96. BosHarpaxaeHue CIEeUUAIN3UPOBAHHOMY JIEO3UTApPHIO, PErucTpaTopy u Oupxe
BBIIIJIAYMBACTCS B CPOK, INPEIyCMOTPEHHBIH B JOTOBOPAaX YKa3aHHBIX JIMI C YIPaBISIOLICH
KOMITAaHHUEH.

97. 3a cyer HMyILECTBA, COCTABIISIIOIIETO (DOHA, OIIAYUBAIOTCS CJEAYIOLIME PacXojibl,
CBSI3aHHBIE C JOBEPUTEIbHBIM YIPABICHUEM YKa3aHHBIM UMYILIECTBOM:

1) omyata yciayr opraHU3alyii, WHAMBHIYAJIbHBIX NPEANPHHUMATENCH 1O COBEPIICHUIO
CIEJOK 3a cyeT MMyluecTBa (oOHAa OT HMMEHH JTHX OpraHu3alui, WHAMBUIYaIbHbBIX
npenpUHIMATENEH HIIH OT UMEHH YIPABJISFOIIEH KOMITaHHUH;

2) omara yciIyr KpeAUTHBIX OpraHU3alui 10 OTKPBITHIO OT/IEIBHOT0 0aHKOBCKOI'O CUeTa
(cyeroB), mpenHazHAYeHHOTO (MIPEJHA3HAYEHHBIX) JJISI PACUETOB IO OIEPAlUsAM, CBSI3aHHBIM C
JIOBEPUTEIbHBIM YIPABIEHUEM HMYLIECTBOM (DOH/A, MPOBEACHUIO OINEpalUd MO0 3TOMY CYUETY
(cueTam), B TOM YHUCIIE OIJIaTa yCIyT KPEAUTHBIX OpPraHU3aluii MO MPEJOCTaBICHUIO BO3MOXHOCTH
yIpaBIAONEeil KOMIAHUU MCIIONB30BaTh AJIEKTPOHHBIE JOKYMEHTBI IIPU COBEPLICHUH ONEpaIuil mo
yKa3aHHOMY CYETY (cueTam);

3) pacxopl CreHUaATU3UPOBAHHOIO JIEMO3UTApUs M0 OIUIaTe YCIYT JAPYIHX JEMO3UTapueB,
NPUBJICUYECHHBIX MM K HCIIOJIHEHHIO CBOMX OOSM3aHHOCTEH MO XpaHEHWIO0 W (WJIM) y4yeTy TpaB Ha
IEHHble OyMard, COCTaBISIOIIME UMYIIECTBO (OHJA, Pacxojbl  CIEHUATN3UPOBAHHOIO
JIeTIO3UTApHsl, CBS3aHHBIC C OMEpPAlUsMH IO TEpPEeXOoqy MpaB Ha yKa3aHHBIC IEHHBIE OyMaru B
CHCTEME BEJCHMs peecTpa BIIAJeNbIEB LIEHHBIX OyMar, a Takke pacXo/bl CIEeLUAIN3UPOBAHHOTO
JIeTIO3UTapHsl, CBI3aHHBIE C OIJIATOM YCIIYT KPEIUTHBIX OPraHU3allUil TI0 OCYIIECTBICHUIO (DYyHKITHIA
areHTa BaJIOTHOTO KOHTPOJS TpU TNPOBEIEHUM OMepaluii ¢ JEHEXKHBIMH CpeICTBaMH,
MOCTYNUBIINMH CTICIUATTU3UPOBAHHOMY JIETIO3UTAPHIO M TIOUICKAIUME TIEPEUNCIICHUIO B COCTaB
uMyliecTBa GOoHA, a TAKXKE 10 MEePEBOY ITUX JCHEKHBIX CPEJICTB;

4) pacxo[pl, CBsI3aHHBIE C YYE€TOM U (WJIM) XpaHEeHHEeM UMYyIecTBa (poHIa, 32 UCKIIIOUEHUEM
pacxoJioB, CBA3aHHBIX C ydyeToM W (WIM) XpaHEHHWEM uMmyllecTBa (hoHIA, OCYIIECTBISIEMOIO
CTeHATH3UPOBAHHBIM JCTIO3UTAPUEM;

5) pacxoabpl MO oOIUIaTe YCIyr KIMPUHTOBBIX OpraHU3alMid MO OMNPEAETICHUI0 B3aMMHBIX
0053aTeNBCTB M0 C/AETKaM, COBEPUICHHBIM C UMYIIECTBOM (DOH/IA, €CIIH TAKUE YCIYTH OKa3bIBAIOTCS
yIpaBIsoNeil KOMIAHUH;

6) pacxojipl, CBSI3aHHBIE C OCYIIECTBICHHEM TIPaB, YAOCTOBEPEHHBIX IIEHHBIMH OyMaramw,
COCTaBJISIIOLMMH UMYILIECTBO (POH/IA, B YHACTHOCTH, IOYTOBBIEC WJIM MHBIE aHAIIOTUYHbIE PACXO/IbI 110
HaIpaBJICHUIO OIOJUIETEHEN AJIS TOJIOCOBAHMS;
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7) pacxompl MO yIulaTe OOS3aTENbHBIX IUIATEKEW, YCTAHOBICHHBIX B COOTBETCTBUU C
3aKOHOJIaTeILCTBOM Poccuiickoii denepanuyi B OTHONIEHUH UMYIecTBa (OHAAQ WM CBS3aHHBIX C
ONEpPALMIMU C YKA3aHHBIM UMYIIECTBOM;

8) pacxo/bl, BO3HUKILIKE B CBSI3U C yUYACTUEM YMPABISIONIEH KOMIIAHUU B CYJ€OHBIX CIIOpax
B KaueCcTBE HCTIA, OTBETYMKAa WJIM TPETHEro JHUIA IO HCKaM B CBSA3M C OCYIIECTBICHUEM
JESTENIbHOCTH TI0 JIOBEPUTEIHHOMY YIPABICHUIO HMYIIECTBOM (OHAA, B TOM YHUCIIE CYMMBI
CyJIeOHBIX M3JIEPIKEK U TOCYyAapCTBEHHOW MOIUIMHEI, YINIAYMBACMBIE YIIPABIISIONIEH KOMITaHUEH, 32
UCKJIIOYCHHEM DPACXO0JI0B, BO3HUKIIUX B CBS3U C Y4aCTHUEM YIPABISIONIEH KOMIIAHUU B CYJEOHBIX
CIOpax, CBA3AHHBIX C HApyLICHUEM IIpaB BIAJENbIEB WHBECTHUIMOHHBIX IAEB IO JOTOBOPaM
JIOBEPUTENIHHOTO YIPaBICHUSI UMYIIECTBOM (OHJIA;

9) pacxonpl, CBSI3aHHBIE C HOTAPUAIBHBIM CBUJETEIHLCTBOBAHUEM BEPHOCTU KOIHUU
HacToAmmx [IpaBui, MHBIX TOKYMEHTOB M MOJIMHHOCTU MOAMKMCHA Ha TOKYMEHTaX, HEOOXOJAMMBIX
JUTSL OCYIIECTBIICHHUS JOBEPUTEIHLHOTO YIPABICHUS UMYIIECTBOM (DOHMA, a TAK)KE HOTAPHAIBHBIM
YAOCTOBEPEHUEM CIIEJIOK C HUMYIIECTBOM (OHJA WIM CHCJIOK IO NMPUOOPETEHHIO MMYIIECTBA B
cocraB (hoHAA, TPEOYIOMIMX TAKOTO YIOCTOBEPEHUS;

10) pacxonbl, CBSI3aHHBIE C OIUIATOM TOCYJapCTBEHHOW IONUIMHBI 32 PacCMOTPEHHE
XOJAaTalCTB, MPENYCMOTPEHHBIX aHTUMOHOMOJIBHBIM 3aKOHOATENILCTBOM Poccuiickoit denepanuu,
B CBSI3U C COBEPUICHHEM CAENOK ¢ UMYILIECTBOM (OHJIA WU CIEIOK MO MPUOOPETEHUIO UMYIIIECTBA
B cocTaB (oH/a.

11) uHble pacxoibl, HE yKa3aHHbBIE B HACTOsIIEeM NMyHKTe [IpaBui, Mpu yClIOBUU, YTO TaKHe
pPacxo/Ipl IOMYCTHMBI B cOOTBETCTBHH ¢ DenepanbHbIM 3aKk0HOM "OO MHBECTHIIMOHHBIX (QOoHAaX" H
COBOKYIIHBIHM MpeeNbHbIi pa3Mep Takux pacxonoB cocraBiseT He 6onee 0,01 (Honp uenbix ogHa
COTasi) MPOIEHTA CPEIHETOI0BOM CTOMMOCTH YHCTHIX aKTHBOB (hOH/IA.

VYopasnsoomias KOMIaHWs HE BIpaBe BO3MEIIATh M3 HMMYIIECTBA, COCTaBisiouiero (ow,
pacxopl, IOHECEHHBIC €10 32 CBOM CYET, 32 MCKIIOYCHUEM BO3MEIIECHUSI CYMM HAJIOTOB, OOBEKTOM
KOTOPBIX SIBJISIETCSI UMYLIECTBO, COCTaBIstoniee (OHI, M 00sS3aTeNbHBIX IIATEKEH, CBA3AHHBIX C
JIOBEPUTEIIBHBIM YITPABJICHUEM HMMYIIECTBOM (DOHIA, a TaKKe PacXOJI0B, BO3MEIIEHUE KOTOPHIX
npenycmorpeno denepanbHbiM 3aKk0HOM "OO MHBECTUIIMOHHBIX (oHIax".

MakcumanbHBIM pa3Mep pacxo0B, MOIJISKAIIUX OTUIATE 3a CYET UMYIIECTBA, COCTABJISIFOIIETO
dboHJI, 32 UCKITIOYCHHEM HAJOTOB M MHBIX 00S3aTENbHBIX IUIATEXKEH, CBSI3aHHBIX C IOBEPUTEITHHBIM
ympasieHuem ¢ongom, cocrasiser 0,01 (Homp 1ensix oaHy COTYI0) MpOIEHTa CPEIHET0JI0BOM
CTOUMOCTH YHCTBIX aKTUBOB (POHJIA, OINpeAesieMOl B MOPSJIKE, YCTAHOBICHHOM HOPMAaTHUBHBIMU
aktamu banka Poccun.

98. Pacxonpl, He mpeaycMOTpeHHble HactoamuMu [lpaBumamMu, a Takke pacxoasl U
BO3HArpaXkJICHUs B 4YacTH, MPEBBIIIAIONIEH pa3Mephl, yKa3aHHble B Hacrosmmx lIpaBummax,
BBITIJIAYMBAIOTCS YIIPABJISAIONICH KOMITaHHEH 3a CUET CBOMX COOCTBEHHBIX CPECTB.

99. Vmuata HEYCTOMKM M BO3MEUIEHHE YOBITKOB, BO3HUKIIUX B PE3YyJbTaTe€ HEUCIIOJIHEHUS
00s3aTeNbCTB MO  JIOTOBOpaM,  3aKIIOYCHHBIM  YIPABISIONMICH KOMMAaHWEH B  KadecTBe
JIOBEPUTEIIBHOTO YIIPABJISAIONMIETO (DOHIIOM, OCYIIECTBIISIIOTCA 3a CUET COOCTBEHHOTO HMYIIECTBA
YIpaBISOLIENH KOMITAHUH.

X. OnpeneneHue paci€THOM CTOMMOCTH OJTHOTO
WHBECTUIIMOHHOTO Mast

100. CToMMOCTh UHCTBIX AaKTUBOB (DOHAA ONpeneNnseTcs B TMOPSAKE U  CPOKH,
IIpeAyCMOTPEHHBIE HOPMAaTUBHBIMU akTamu banka Poccun.

PacuerHass cTOMMOCTH OJHOTO MHBECTHLMOHHOIO TMasi ONPEACISIETCS B  IOPSJKE,
MPEeTyCMOTPEHHOM 3akoHoaatenbcTBoM Poccuiickoit deneparuu 00 WHBECTUIIMOHHBIX (POHIAX U
HOpMaTUBHbIMU akTaMu baHka Poccun Ha Kaxayro AaTy, HA KOTOPYIO ONPENENIETCS CTOMMOCTD
YUCTBIX AKTHBOB (i)OH}Ia, HYTGM ACJICHUS CTOMMOCTU YHNCTBIX AKTHUBOB q)OHHa Ha KOJNYCCTBO
WHBECTUIIMOHHBIX TAeB MO JaHHBIM PEecTpa BIaAENblIeB WHBECTHUIIMOHHBIX MaeB (OHIA Ha JaTy
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ONPEAEIIEHUS PACUETHON CTOUMOCTH.
Ornpezenenne pacueTHON LIEHbl MHBECTULIMOHHOTO Tast

101. PacyerHas 1ieHa HHBECTHIIMOHHOTO Tasi OTPEACTSETCS B COOTBETCTBHH C TPEOOBAHUSIMH
HOpMaTUBHBIX akTOB banka Poccuu.

Omnpexensier pacueTHyIO LIeHYy HHBECTUIHMOHHOrO mas [lyOnamuyHoe akumoHepHOe 0OIIecTBO
«Mockosckas bup:xa MMBB-PTC».

XI. Uadopmariust o ponme

102. Vnpapmnsomas KOMIAHUS 00s3aHa B MeCTax IpUeMa 3asgBOK Ha NpPUOOpETeHHE U
NOralleHUe MHBECTULIMOHHBIX I1a€B IIPEJOCTABIATh BCEM 3aMHTEPECOBAHHBIM JIMLIAM 10 UX
TpeOOBAaHUIO JOKYMEHTHI M MH(POPMALIUIO, IPEAYCMOTPEHHbIE TyHKTOM 1 craThu 52 denepanbHOro
3akoHa «O0 MHBECTUITMOHHBIX (POHIAXY.

103. Ympasinstoass KOMIIaHUS JOJDKHA MPEIOCTABISITh BCEM 3aMHTEPECOBAHHBIM JIMLIAM I10
teneoHy HWHPOpPMALHIO, MPETyCMOTPEHHYIO MyHKTOM 2 crathil 52 denepanbHoro 3akoHa «00
MHBECTULMOHHBIX (POHAAXY.

104. Vmpasmsitomas KoMIaHus o00si3aHa packpelBaTb HMHQOpPMAIMI0 B IOPSAJIKE,
YCTAHOBJIEHHOM 3aKoHoJaTenbcTBOM Poccuiickoit @enepanuu 00 MHBECTUIMOHHBIX (OHIAX U
HOpMAaTUBHBIMH akTaMu banka Poccun.

Wudopmanus, nojuiexamas packpbITMIO B ceTh VIHTepHeT, pacKpblBaeTcsi Ha caiTe
yhpaBisoneil komnanuu 1o aapecy dohod.ru.

XII. OTBETCTBEHHOCTD YNPABISAIOUIEH KOMIIAHUN U MHBIX JIUI]

105. Vmpasnsitomas KOMIIAaHHWS HECeT TMepel BJIAJENbllaMd HHBECTULMOHHBIX I1a€B
OTBETCTBEHHOCTb B pa3Mepe peallbHOro yuiepda B ciyyae MPUYUHEHUS UM YOBITKOB B pe3yJibTare
HapyuieHust deaepanbHoro 3akoHa «O0 MHBECTULIMOHHBIX (POHIAX», UHBIX (efepantbHbIX 3aKOHOB
U TpaBWi, B TOM UYHUCIIE 3a HENPaBWIBHOE ONPEIECIICHHE CYMMBbl, Ha KOTOpPYHO BbIAETCA
WHBECTUIIMOHHBIN Mail, U pa3Mepa ACHEKHOW KOMIIEHCALMH, IOJJIEXKAIIEeW BBIILUIATE B CBS3H C
NoralmeHueM WHBECTHLIMOHHOTO TMas, a B Cly4yae HapylleHus TpeOOBaHUM, YyCTaHOBIIEHHBIX
nyHkroM 1.1 crateu 39 ®epepanpHoro 3akoHa «OO0 WMHBECTUIMOHHBIX (DOHIAX», - B pasmMepe,
IIPEyCMOTPEHHOM YKa3aHHOM CTaTheM.

106. Jonrm mo oOs3aTenbCTBAM, BO3HUKIIMM B CBSI3M C JOBEPUTENIbHBIM YIIPaBICHHEM
¢oHIOM, moramaroTcs 3a CYeT MMYIIEeCTBa, cocTaBisiomero ¢oHa. B ciaydae HegocTaTouHOCTH
UMYIIECTBA, COCTABIISIIOIIETO (DOHJ, B3bICKAHHE MOXKET OBITH OOpallleHO TOJBKO Ha COOCTBEHHOE
MMYILECTBO YIPABIAIOIEH KOMIIaHHUH.

107. Crheunanu3upoBaHHBIM  JEMO3UTApU HECET COJUAAPHYI0 OTBETCTBEHHOCTh C
YIPAaBIAOLIENH KOMIIAHWEH Mepe]l BiaJeiabllaMl MHBECTULIMOHHBIX I1A€B B CIy4ae HEHMCIIOIHEHHUS
WIM HEHAJUJIeKaIero UCIIOJHEHHS CIeUaIM3UPOBAaHHBIM JIEIO3UTaprueM 00s3aHHOCTEHN 0 yUYeTy U
XpaHEHUI0 MMYILECTBa, COCTABISIOMEro (OHI, a TakKe IO OCYIIECTBICHUIO KOHTPOJS 3a
pacnopspKeHHEM MMYIIECTBOM, COCTABIISIOMUM (POHJ, U JEHEKHBIMHU CPEJCTBaMHU, NIepeJaHHBIMU B
OIIaTy NHBECTUIIMOHHBIX NAEB.

108. Perucrparop BO3MEIIAET JUIAM, IIpaBa KOTOPBIX YYHMTHIBAKOTCS HA JIMIEBBIX CYETAX B
peecTpe BIAAEHbLEB HMHBECTHULIIMOHHBIX I1a€B (B TOM YHCIE HOMUHAIBHBIM JEPKATEIAM
WHBECTUI[MOHHBIX MAEB, TOBEPUTEIbHBIM YIPABISIOUIMM M MHBIM 3apPETUCTPUPOBAHHBIM JIMIAM), a
TaKXke MpuoOpeTaTeNsiM MHBECTULMOHHBIX MaeB M WHBIM JIHMIaM, OOPATUBIIMMCS JUIS OTKPBITHS
JIMIEBOTO cYeTa, yObITKH, BO3HUKIINE B CBSI3U:

C HEBO3MOKHOCTBIO OCYLIECTBUTH IIPaBa HA MHBECTULIMOHHBIE [1aH, B TOM YHCJIE B PE3YJIbTATE
HEIPaBOMEPHOT'O CIIMCAHKsI HHBECTULIMOHHBIX 11aeB C JIMLIEBOTO CUETa 3apErnCTPUPOBAHHOIO JIMIIA;

C HEBO3MOXHOCTBIO OCYIIIECTBUTH IPABa, 3aKPEIUICHHBIE HHBECTULIMOHHBIMU MTAsIMH;



¢ He0OOOCHOBaHHBIM OTKa30M B OTKPBITUH JIUIIEBOTO CUETA B YKa3aHHOM pPeecTpe.

PerucrtpaTtop HeceT OTBETCTBEHHOCTh, MPEAYCMOTPEHHYIO HACTOAILIUM ITyHKTOM, €CIIM HE
JOKQXKET, YTO HaJyIeXkalllee HCIOJIHEHHWE WM OOS3aHHOCTEH IO BEJCHUIO pPeecTpa BIaJeiblICB
WHBECTUIMOHHBIX MAaeB OKa3aJOCh HEBO3MOXKHBIM BCIEACTBHE OOCTOSITENBCTB HEMPEOJOIUMOM
CHJIBI TUOO yMBbICTIa BIIaJIeNblla MHBECTUIIMOHHBIX 11a€B WM MHBIX JIMII, IPEyCMOTPEHHBIX a03a1ieM
MEPBBIM HACTOALIETO MYHKTA.

VYnpasnisromass KOMIIaHUST HECeT CyOCHIMapHyI0 C PETrUCTPaToOpoM OTBETCTBEHHOCTH,
MPEyCMOTPEHHYIO HACTOSALIUM ITIYHKTOM. YIIpaBSIOIIas KOMIIAHUS, BO3MECTHBILIAs YOBITKH,
UMeeT MpaBo o0paTHOro TpeboBaHMs (perpecca) K perucTpaTropy B pa3Mepe CyMMbI, YIUITAYeHHOM
€10 BJa/iebllaM WHBECTULIMOHHBIX MAeB WJIM WHBIM JIHMIAM, MPEIyCMOTPEHHBIM ab3aleM MepBbIM
HACTOSALIETO IMYHKTA.

109. Ynpapnsioniasi KOMIIAaHUSL BO3MEIIAET MpUOOpeTaTeNisiM UHBECTULIMOHHBIX MAeB WM UX
BJaJeNbllaM YOBITKM, TPUYMHEHHbIE B pe3yJbTaTe HEHCIONHEHUS WIM HEHAAJIeKaIlero
UCIIOJTHEHUS 00S3aHHOCTH MO BbIJIaye (TOTrallieHUI0) HHBECTUIIMOHHBIX 11aeB, €CIU HE JOKAXKET, YTO
Ha/JIe)Kallee HCIONHEHHE €0 YKa3aHHOH OO0SM3aHHOCTH OKa3aJoCh HEBO3MOXHBIM BCIIEACTBUE
OOCTOSITENNLCTB ~ HEMPEOAONMMON  Cuibl JHOO yMbIcIa HpuoOperaTtenss WIM  BiaJeiblia
WHBECTUI[MOHHBIX N1AEB.

XIII. Mpexpamienue Gponga

111. ®onx nomKEH OBITH IPEKPAIICH B CTy4ae, eCiIu:

1) npuHATa 3asBKa (3a5BKH) Ha MOTAIIEHUE BCEX HHBECTUIIMOHHBIX T1aeB;

2) npuHSTa B TEUEHUE CPOKA, YCTAHOBJIEHHOIO HacTtosmuMu [IpaBunaMu ass npuema 3asBOK
Ha TOTalleHHe WHBECTHIIMOHHBIX IaeB, 3asBKa (3as4BKM) Ha moramieHue 75 u Oosee MpOIEHTOB
MHBECTUIMOHHBIX NaeB ()OHJA IPU OTCYTCTBHUHM B TEUEHHE STOTO0 CPOKa OCHOBAHWM JUIsl BbIIAuu
WHBECTUIIMOHHBIX NaeB (oH/Ia;

3) anHynupoBaHa (MIpeKpaTuiIa IeUCTBHUE) JTUIIEH3US YIPABIAIONICH KOMIAHUY;

4) anHynupoBaHa (IpeKpaTuia AeHCTBHUE) JUICH3US CIEIUAIU3UPOBAHHOTO JENO3UTapHs, U B
Te4eHHe 3 MecslEeB C JaThl MPUHATHS pelieHus o0 aHHYJIMPOBAHUM (IIPEKpALECHUH JEHCTBUS)
JULEH3UM  YNPaBIAOIIEH KOMIIAHWMEH HE TPUHATBL MEphl [0  Iepenaye  JApyromy
CHEHAIM3UPOBAaHHOMY JIEMIO3UTApUI0 aKTHBOB (DOHAA JUIsl UX Y4YeTa W XpaHEHUs, a Takke IO
nepefaye  JIOKyMEHTOB,  HEOOXOAMMBIX  JUI  OCYIIECTBIEHUS  JESITE€IbHOCTH  HOBOTO
CHEIHAIN3UPOBAHHOTO JIETIO3UTAPUS;

5) ynpasistoliei KoMIaHuel MPUHATO COOTBETCTBYIOIIEE PEIICHUE;

6) ympaBisOIIed KOMIIAaHWEW HE HMCIOJHEHAa B TedeHue 15 pabouux gHEN OO0S3aHHOCTD,
npeaycMoTpeHHast noanyHkToM 9 nyukra 30 HacTosimux [IpaBui;

7) UHBECTUIIMOHHBIC Mau (POHAA MCKIIOYEHBI M3 CIUCKA IIEHHBIX Oymar, JOMYIIEHHBIX K
OpraHU30BaHHBIM TOPTaM, MPOBOANMBIM BCEMHU POCCUUCKUMU OMpIKaMH, YKa3aHHBIMU B HACTOSIIUX
IIpaBunax;

8) HacTynuiIM WHBIE OCHOBaHMS, TNpeaycMoTpeHHble @DenepanbHbiM 3akoHOM "OO
WHBECTUIIMOHHBIX QoHIax".

112. Tlpekpamenue ¢GoHOAa OCYLIECTBISETCS B MOpPsAKE, IMPEIyCMOTPEHHOM IJIaBoil 5
®denepanbHoro 3akoHa "OO0 WHBECTHITMOHHBIX (oHTaxX".

113. Pa3mep BO3HarpaxJIeHHs JUIa, OCYIIECTBIIIOLIET0 MpeKkpamieHue ¢(oHma, 3a
WCKIIFOUCHHEM CITy4aeB, YCTAaHOBJICHHBIX cTaThelt 31 denepanpHoro 3akoHa "OO WHBECTHIIMOHHBIX
donnmax", cocrabmser 2 (/Ba) mpoieHTa CyMMBI JEHEXKHBIX CPEICTB, COCTaBISAIOMUX (OHI U
MOCTYNUBIIMX B HETO MOCJIE Peau3alliy COCTABISIONIET0 €r0 UMYIIECTBA, 32 BHIUETOM:

1) 3amomKeHHOCTH TIepe]l KpeAUTOpaMu, TpeOOBaHUS KOTOPBIX JOJDKHBI YAOBIETBOPATHCS 3a
CYET UMYIIECTBA, COCTABJISIONIETO (POH/;

2) CyMM BO3HarpakJieHUH YIpPaBISIONIEH KOMIIAHWH, CIEHUATU3UPOBAHHOTO AETIO3UTAPHS,
perucrparopa, OupxK, HAYMCIEHHBIX UM Ha IeHb BOSHUKHOBEHHS OCHOBaHUs MpeKpalieHus GoHaa;

3) cyMM, TmpeaHa3HAYEHHBIX i1 BBIMUIATHI JCHEKHOM KOMIIGHCAIIMM  BIIAJeNIbliaM
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WHBECTHUIIMOHHBIX 1a€B, 3asSBKH KOTOPBIX HA MOTANlICHUE WHBECTUIIMOHHBIX MMaeB OBUTH TPUHSATHI 10
JTHSI BOSHUKHOBEHHMsI OCHOBAHUS JIJIsl TpeKparieHus GoHaa.

114. Cymma JAeHEXHOW KOMIIEHCALlMM, MOJIEKAIIeH BBIIJIATE B CBS3M C MOTAllIEHUEM
WHBECTHIIMOHHBIX I1aeB TMpHU MpeKpameHud ¢GOHAa, BBIUIAYMBACTCS B COOTBETCTBHUU C
pacmpeeneHueM, MpeaycMOTpeHHOM cTaTheil 32 DenmepalibHOTO 3akoHAa «OO0 MHBECTUIIMOHHBIX
dbongax».

Brinnata aeHe)XHOW KOMIIEHCAIIMM B CBSA3M C TMOTAlICHUEM HWHBECTULIMOHHBIX I1a€B MpHU
npeKparieHuu GoHIa OCYIIECTBIISICTCS B TIOPSIKE, MPEyCMOTPEHHOM IyHKTOM 88 [TpaBui.

WHBecTUIIMOHHBIE TIAaW TIPH TpeKpanieHnd (OHA MOMAJEKAT MOTAMICHUI0 OJHOBPEMEHHO C
BBITIJIATON JIEHEKHOW KOMIICHCAITMU 0€3 IPEeAbIBICHHS TPeOOBaHUN 00 UX MOTAIICHUH.

[Toramenre MHBECTUIIMOHHBIX MAeB MPU MPEKpalIeHUd (OHA OCYIIECTBISICTCS HE MO3IHEE
pabouero JHs, CIEIYIONIEro 3a THEM 3aBEPIICHHS PAaCUETOB C BJa/Ie/IbIIaMH HHBECTUIIMOHHBIX T1aEB.

XIV. BHecenue nusmenenuit u qonosiHeHnui B [Ipasuna

115. U3MeHeHud u pomnonHenust, KOTOpble BHOCATCA B [IpaBuiia, BCTYyIalOT B CHILY MPU YCIOBUU
ux perucrpanuu bankom Poccun.

116. Coob1ieHue o perucTpaluy u3MEHEHH, KoTopble BHOCATCS B [IpaBuia, packpeiBaeTcs B
COOTBETCTBUU ¢ TpeboBanusaMu DenepaibHOTO 3akoHa "O0 MHBECTHIIMOHHBIX QoHIaxX".

117. V3meHenus u nomonHeHusi, KOTOpble BHOCATCS B IlpaBuia, BCTymawmT B CUILy C JaThl
PacKpBITUSL COOOMICHHST 00 WX PErHCTpaIiy, 3a UCKIIOYCHHEM H3MEHCHHM, MPETyCMOTPEHHBIX
nyHkramu 118 u 119 nacrosiuux [IpaBui.

118. U3menenus u nomonHeHus, KOTOpble BHOCSATCS B [IpaBuia, BCTymarOT B CHIYy IO
HCTEUYEHUU OJHOTO MecAlla CO JHS PACKPBITHS COOOIIEHUS O PErUCTPallMd TAaKUX H3MEHEHH
bankom Poccuu, eciny OHU CBS3aHBL:

1) c UI3MEeHeHreM MHBECTUIIMOHHOM ekapanuu GpoHma;

2) c YBEIMYECHUEM  pa3Mepa  BO3HArPaKICHUS YIPaBJISIIOIIEH KOMITaHHH,
CIIEHUATIM3UPOBAHHOMY JIETIO3UTAPUI0, PETUCTPATOPY;

3) c yBeTUYEHHEM pACXOJI0B U (WJIM) pacIIUpEHUEM TEPEUHs PacX0I0B, MOJIEKAIINX OIIaTe
3a CYET UMYIIECTBA, COCTABISIONIETO (HOH]T;

4) ¢ BBEJIEHUEM CKHUJIOK B CBSI3M C MOTAIICHUEM MHBECTHUIIMOHHBIX IMACB WM YBEIUMYEHUEM HX
pa3MepoB;

5) ¢ YBENMYEHHEM BEJIMYUHBl MAKCHUMAJIBHOTO OTKJIOHEHHUS IE€HBI TMOKYINKHU (TPOIakH)
WHBECTUIIMOHHBIX TaeB, MyOMUYHO OOBSABISEMON MapKeT-MelikepoMm OupkeBoro Qouga Ha
OpPTraHW30BaHHBIX TOPrax, MPOBOJUMBIX OUpIKEH, OT PACUETHON IEHBI OJHOTO0 MHBECTHUIIMOHHOTO
nas;

6) ¢ yMeHbIlIeHHEM O0BbeMa CIEIOK C WHBECTUIIMOHHBIMU IMAassMU Ha TMPOBOJMMBIX OHMpIKEH
OpraHM30BaHHBIX TOprax, COBEPIIAEMBIX MapKET-MEUKEpPOM B TEUYEHHWE TOProBOr0O JHs, IO
JOCTH>KCHUH KOTOPOTO €ro 00s13aHHOCTh MapKeT-MeHKepa B 3TOT JICHb MPEKPAIAETCS;

7) ¢ yCTaHOBJIEHHEM WM HCKIIOYEHHEM IIpaBa BIAJENbIIeB HHBECTHIIMOHHBIX MAeB Ha

NOJy4YeHHE J10X0/la OT JIOBEPUTEIBHOIO YHpaBieHHs (OHJOM, a TaKKe C M3MEHEHHEM IpaBuI U
CPOKOB BBIIUIATHI TAKOTO JOXO0/3;
8) ¢ UHBIMHU U3MEHEHUSIMHU, NTPETYCMOTPEHHBIMU HOpMAaTUBHBIMU akTamMu banka Poccum.

119. U3menenus1, Kotopsle BHOCATCS B lIpaBmia, BCTynaroT B CHIIy C JaThl UX PETHCTPALUU
bankoMm Poccun, eciii oHU KacaroTes:

1) wu3MeHeHUS  HaWMEHOBAHHWM  ymOpaBisioOUle  KOMIAHUHM, CHEIHAIU3UPOBAHHOIO
JIeTIO3UTapusl, pETUCTPATOPA, @ TAKXKE MHBIX CBEJICHUH 00 yKa3aHHBIX JINLAX;

2) yMeHbILIEHUSI pa3Mepa BO3HATPAXKACHUS YIPABISAIONIEH KOMIAHUH, CHEUAIU3UPOBAHHOTO
JIeTIO3UTapusi, PEerucTparopa, a TakkKe YMEHbIIEHUS pa3Mmepa U (WJIM) COKpAIEHUs MEepedHs
pacxo/10B, MOJUIEKAIIMUX OIJIATe 3a CYET UMYILECTBA, COCTABISAIONIETO (QOHT;

3) OTMEHBI CKHJIOK (Ha10aBOK) WJIM YMEHBIIEHUS UX pa3MEpOB;
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4) W3MEHEHUS HAUMEHOBAHHs YIOJHOMOYEHHOIO JUIa WX OWpPXKH, HPEeayCMOTPEHHBIX
[TpaBunamu, 1100 MHBIX CBEJICHUN 00 YITOJTHOMOYCHHOM JIMIIE WU O OUpPIKE;

5) Brirouenus B [IpaBuina cBeieHHi 0 HOBOM YITOJTHOMOUEHHOM JIMIIE WM HOBOM OupiKe;

6) MHBIX IOJIOXKEHUH, IPelyCMOTPEHHBIX HOPMATUBHBIMU akTaMu banka Poccun.

XV. Nuble cBEeNEHNUS U NOJIOKEHUS

120. Hamoroo0mokeHHe IOXOJ0B OT OIEpaluid ¢ WHBECTUIIMOHHBIMU Ias MU BIIAJICIIbIICB
WHBECTUIIMOHHBIX TAeB - (U3MYECKUX JIUI[ OCYIIECTBISETCS B COOTBETCTBUU C TIiaBoud 23
HanoroBoro konekca Poccuiickoit ®enepauuu. [lpu 3ToM ynpapisiomas KOMIIAHUS SABJISETCA
HaJIOI'OBBIM areHTOM.

Hanoroob6noxxenne 10Xxoa0B (NMpUOBLIM) OT OmNepanuid C HMHBECTUIIMOHHBIMH  IasMH
BIIAJICJIbIICB MHBECTUIIMOHHBIX MAEB - FOPUIUYECKUX JIUI] OCYIIECTBISETCS B COOTBETCTBHUHU C TJIABOU
25 Hanorosoro koaekca Poccuiickoit @enepanum.

['eHepasibHBIA TUPEKTOP
OO0miecTBa ¢ OrpaHMYEHHONW OTBETCTBEHHOCTHIO
«Ynpasistomas kommnanus «J10XOb» M.B. boponarosa



ITpunoxenne Ne 1 x [TpaBmiam ponma
3asiBka Ha npUOOpPeTeHHe HHBECTHIIHOHHBIX NnaeB Ne
JUISE FOPHAMYeCKUX JTHIL
Bbmeﬂeuuue MOJIAA SIBJIIOTCS 00SI3aTEIBHBIMU JUJTA 3aTI0JTHEHUA

Jlarta: Bpe

Ionnoe nazBanune Ponga:

IMosnoe pupmenHoe HaMMeHOBaHHE Y IPABJIsIOLIeH
KOMIAHHHU:

3asBuUTENb
IMoiHOe HAUMEHOBaHHe:

JlokymeHT:

(HauMeH. 1oKyMeHTa, Ne, KeM BbIJaH, 11aTa BbIauH)

Howmep nuuesoro cuera:

(ecJiM H3BECTEH)

‘Yno1HOMOYeHHBI NMpeACTABHTEIb
@.11.0/HanmeHoBaHue:

JlelicTBy10IUii HA OCHOBAHMM:

(HaHMCH. JIOKYMEHTa, N97 KEM BbIJ1aH, laTa BeIJauH, CPOK
JIeHCTBYS)

Lna dusmuyecknx nuy
JIOKyMeHT, y/10CTOBePSIOMIHI JHYHOCTH NPEJCTABHTEIS:
(HauMeH. OKyMeHTa, Ne, KeM BBIJIaH, 1aTa BBIAYN)

2 IOPUANYECKUX U
CBHIETEJILCTBO 0 PErHCTPALIMM:

(HauMeH. OKyMeHTa, Ne, KeM BBIJIaH, 1aTa BbIIAYN)

B aune:

(®.1.0.)

JIOKYMEHT, y10CTOBEPSIIOMINI{ TINYHOCTh:

(HauMeH. ToKyMeHTa, Ne, KeM BbIJaH, 11aTa BbIAA4H)

JlelicTByIOIMI HA OCHOBAHMM:
(HauMeH. ToKyMeHTa, Ne, KeM BbIJaH, J1aTa BbIa4u, CPOK

JiecTBYS)

“pOl.l.ly BbI/IaBaTh HHBECTUIIHOHHBIC MaH (DOH)]?[ MPH KaXKA0M MOCTYIJICHHH T€HEKHBIX CPEICTB B OIVIATY HHBECTHIIMOHHBIX IMaeB.

PexkBH3UTHI GAHKOBCKOI0 CYETA JIMIA, nepeaBuIero JeHeKHble CPEACTBA B OILIATY HHBECTUIMOHHBIX MaeB:

(HanMeHoBaHHWe NoJIyYaTe sl IJIaTe:ka, HauMeHoBanue 6anka, BUK,MHH,k/c,p/c)
Baasenen JeHeKHBIX CPeICTB, MOMJIEKAIIMX Nepeaye B ONJIATy HHBECTHIHOHHBIX NaeB:
O 3asIBHTEb

O MHOE JIMIO0:

®.U.0. /Ilo,iHOoe HAUMEHOBAHHE:

JIOKyMeHT, y10CTOBepAIONIHI JHYHOCTH/JJOKyMenT:
(Hanmen. JJokymeHnTa,Ne KeM BbIIaH,1aTa BbIIAYH)

Hacrosimas 3asiBKa HOCHT (€30T3bIBHBII XapakTep.
C IlpaBuaamn ®oHia 03HAKOMJIEH.

TMoanuch Moanuck auna,
Y0/IHOMOYEHHOT0 IPeICTABUTEIS NPUHSBLIEro 3asIBKY




ITpunoxenne Ne 2 x [TpaBmiam ponma

3asBKa Ha puodpeTeHNe HHBECTHIIMOHHBIX MaeB Ne
JUIS1 FOPMAMYECKHX JIHI - HOMHHAJIBHBIX iep:KaTeei

Bble/1eHHbIE OIS SABIISIOTCS 00513aTE/IbHBIMU JUISl 3aII0JIHEHUS
Jara: Bpems:
Ionnoe nazBanune Ponga:

ITostHoe pupMeHHOe HAUMeHOBaHHe Y IpaBJIsiiolei
KOMIIAHUM

3aﬂBMTeﬂb — HOMHHAJILHBII AepxKaTe/b
IMo1HOe HAUMEHOBaHHe:
JlokyMeHT: (HauMeH. 1oKyMeHTa, No, KeM BbIJIaH, JaTa BblauH)

Howmep smueBoro cyera:(ecjiu U3BeCTeH)

Y101HOMOYEHHbIH NPeJICTABUTEIb
®.1.0/HaumeHoBaHue:

JeiicTByIomuii Ha OCHOBAHHHU:
(Hal/lMeHA JOKYMEHTa, NQ, KEM BbIJ1aH, JaTa BeIJa4H, CPOK
JiefCTBYSA)

Ana dusmnyeckunx nuy

JIOKyMeHT, y10CTOBePSIIOIHii JIHYHOCTH
NpeaCTABHTE/Is:(HAUMEH. JOKyMeHTa, Ne, keM BBIIaH, JaTa
BBIJIAYH)

Ana lopuanuecknx iy

CBHETETBCTBO 0 PerHCTPAaINN: (HAUMEH. TOKYMEHTa, Ne, keM
BBIJIaH, JlaTa BbIIAuM)

B anue:(P.1.0.)

I[OKyMeHT, y}]OCTOBepﬂlO].l(l/lﬁ JIH‘IHOCT]:Z(Hal/lMeH. JOKYMEHTa,
Ne, keM BbljIaH, JlaTa BblIauM)

JlelicTByI0LMii HA OCHOBAHHMM:(HAUMEH. JOKyMeHTa, Ne, KeM
BBIJIaH, 1aTa BbIJA4H, CPOK ACHCTBUS)

Hndopmanus o KaxkI0M HOMHHAIBLHOM JepiKaTesie IPHOOPeTaeMbIX HHBECTHIHOHHBIX NaeB:
(1oJIHOE HaHMEHOBAHNE, HOMEPa CYETOB JICIIO)

I/IH(l)OpMal.ll/lﬂ ] npm]ﬁpeTaTeﬂe HHBECTHIIHOHHBIX ITaeB, HA OCHOBAHNH PACTIOPSAKEHHUSI KOTOPOTO z[eiicTByeT HOMMHAJIbHBI AepiKkaTelib
®.1.0/I1lo;1HOe HANMEHOBaHHUE:
JlokyMeHT:(HauMeH. ToKyMeHTa, Ne, KeM BbIIaH, aTa BbIIauH)
Homep cyeTa aeno npuodperaTelisi HHBECTHIHOHHBIX MAEB:

“pOl.l.ly BbI/IaBaTh HHBECTUIIHOHHBIC MMaH (DOH)]?[ TMPH KaXKA0M MOCTYIJICHHH T€HEKHBIX CPEeICTB B OIVIaTY HHBECTHIIMOHHBIX IMaeB.
PexkBU3NTHI 6AHKOBCKOIO cYeTa JIMIA, TIepeJaBIIero AeHeKHbIe CPEACTBA B OIVIAaTYy HHBECTHIIHOHHBIX MAeB.

(HanMeHOBaHHe NOJIyYaTeJIsl IJIaTeKa, HauMeHoBaHue 6anka, BUK,MHH,k/c,p/c)

Biajesient JeHeKHBIX CPeCTB, MOMLIEKAIUX NlepeJade B OIVIATY HHBECTULIMOHHBIX NaeB:
O 3asIBHTEb

o MHOE JIMLO:

®.1.0. /Tlo1HOE HANMEHOBAaHHE:

JIOKYMeHT, y10CTOBePSIOUINii JHYHOCTh/JOKYMeHT:
(nanmen. JlokymeHnTa,Ne KeM BBIJJaH,1aTa BbIIaYH)

Hacrosimas 3asiBka HOCUT 0e30T3BIBHBII XapaxkTep.
C TlpaBunamu ®oHz1a 03HAKOMIICH.

Hoanucey
YN0JITHOMOYEHHOT O npeacTaBuTe st HOHI'II/ICI) Jama
IPUHABIIEI0 3asiBKY




3asiBKa Ha MoraneHne MHBECTUIHOHHBIX NaeB
JUIS1 FOPMAMYECKUX JIHIY

Bl:l)leﬂeHHble TOJISA SIBJISIIOTCSI 00s3aTEIbHBIMA JJIA 3alI0JTHEHUSA

Jara: Bpems:

IMonnoe HazBanue Ponpga:

Ilonnoe ¢pupMeHHOEe HAHMEHOBaHHe Y IpaBJsIONIeii
KOMIIAHHM:

3asBuTENb
IosiHOe HAMMEHOBaHUE:

JlokymeHT:

(HanmeH. gokymeHTa, Ne, keM BblgaH, AaTta Bblgayu)

Howmep nuuesoro cuera:

(ecnun nsBecTeH)
Y10/1HOMOYEHHbIH NpPeJICTABHTEb
®.11.0/HanmeHoBaHue:

JleficTBYIOIIMIi HA OCHOBAHHH:

(HammeH. pokymeHTa, Ne, keM BbldaH, AaTa Bblgaun, CpoK
fAevicTeus)

[na dusnyeckmx nny
JIOKYMEHT, Y10CTOBEPSIOUIMIT JINYHOCTD PEICTABATEIS:
(HavmeH. nokymeHTa, Ne, kem BbiAaH, AaTa Bblaauu)
[na 1opnanueckux auy
CBH/IETE/ILCTBO O PErHCTPALMH:

(HavmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bbiaauu)

B anue:
(¢.1.0.)

JIOKYMEHT, Y10CTOBEPSIIOIHii IHYHOCTH:

(HavmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bbigaun)

JleiicTByromuii Ha OCHOBAHUM:

(HammeH. pokymeHTa, Ne, kKeM BbldaH, AaTa Bblgaun, CpoK
AevicTBns)

IIpomy noracuTh HHBeCTHIHOHHBIE Tan DoHA B KOJIHYECTBE TYK.

ITpunoxenne Ne 3 k IIpaBmam @oHga

IIpomy nepe4ucanTs cyMmmy JIEHEKHOI KOMIIEHCAIUH 110 cJIeyIOIMM PeKBU3HTaM( YKa3bIBaeTCsl cUeT JUIa, I0ramaomero HHBecTHII HOHHbIe nau):

(NecueTa, HaumeH. 6aHka, BUIK, k/c, non. cBeaeHus )

Hacrosimast 3asiBka Hocut 6e30T3bIBHBIN Xapakrep. C ITpaBuiamu PoH/1a 03HAKOMIIEH.

O06:3amenbHO 3anONHACMCA 6 CyUae, eciu ela0eiel UHEeCMULUOHHBIX NAeE ACNAEMCA PUIUYECKUM IUUOM:
- BJajeel siBJIsieTCs HAJIOIOBbIM pe3ujeHToM PO
- BJajeJiell He SBJISeTCS HAJTOTOBBIM pe3uaeHToM PO

Tloanucey Tloanmucey auna
Y1H01HOMOYEHHOT0 NPeICTABUTEIS NPHHSBUIET0 3asiBKY




ITpunoxenne Ne 4 x IIpaBmam @oHga

3asiBKa Ha MoraiieHue HHBECTHLHOHHBIX ITaeB Ne
AJIA OPHANYECKHUX JIMI - HOMUHAJTBbHBIX uepmaTeneﬁ

Bolje/1eHHbIE OISl SABIISIOTCS 00513aTEIbHBIMU JUISl 3aII0JIHEHUS
Jara: Bpems:

IMonnoe HazBanue Ponpa:

Ilonnoe ¢pupMeHHOE HAHMEHOBAaHHe Y IpaBJsIONIeii
KOMIIAHHM:

3am;1nem, — HOMHMHAJILHBII AepxKaTe/b
Ilonnoe HanMeHOBaHMe:

Jlokyment:(HaMMeH. flokymeHTa, Ne, keM BbldaH, aarta
Bblgaun)

Homep nuueBoro cyera: (€CNy M3BECTEH)

Y10/IHOMOYEHHDIi PeICTABUTETb
®.U.0/HaumeHoBaHMe:

JleficTBYIOIIMIi HA OCHOBAHMM:
(HanmMeH. gokymeHTa, Ne, keM BbiaH, AaTta Bblgayuu, CPoK
OencTeuns)

AOna dusunueckunx amy

JIOKYMEHT, YA0CTOBEPS IOl JHIHOCTD
npexcraButesi:(HaMMeH. JokymeHTa, No, kem BblgaH, Aata
BblAauym)

AnA 1opuanyeckux any

CBHeTeJIbCTBO 0 perucTpanuu: (HaMMeH. AokymeHTa, Ne,
KeM BblfaH, AaTta Bblaaum)

B aune:(P.1.0.)

JIOKYMEHT, YA0CTOBEPS IOLINii IHIHOCTH: (HAVMEH.
fAokymeHTa, Ne, kem BblaH, AaTta Bblaaum)

JleiicTByoumii Ha ocHoBanuu:(HavMMeH. JokymeHTa, Ne, kem
BblAaH, AaTta Bblaayv, CPoK OENCTBUS)

Hndopmanust 0 KaxkI0M HOMUHAILHOM JepiKaTelie IPHOGpPeTaeMbIX HHBECTHIIMOHHBIX NaeB:
(monHOE HAaMMEHOBaHKE, HOMepa CYETOB JICTIO)

Hudopmanus o Biaje/iblle WHBECTHIMOHHBIX M1a€B, HA OCHOBAHNH PACHOPSIKEHUsI KOTOPOI'0 /IeiiCTBYeT HOMHHAILHDIN AepKaTeb
@.U.0/ITos1HOe HAMMEHOBAHME:

JlokymenT: (HaMMeH. fJokymeHTa, Ne, kem BbldaH, Aarta
BblAaun)

Homep c4yeTa aAeno Bjaaae/abla HHBECTHIIHOHHBIX MAaeB:
Ko/inuecTBO MHBECTHIHOHHBIX NA€B HA cYeTe 1eno
BJaae/ablla HHBCCTUIIHOHHBIX MaeB:

IIpomy noracuTh HHBeCTHIHOHHBIE Tan DoHA B KOJIHYECTBE IITYK.

Ipomny nepeuncanTs CyMMY AeHEKHOI KOMIEHCAIIMH 10 cJaeaylomum pekBusnTam:(Ne cuera, HaumeH. 6anka, BUK, k/c, for. cBeieHus)

Hacrosimast 3asiBka HOCUT G€30T3BIBHBIN XapakTep.
C IpaBunamu PoHIAa 03HAKOMIICH.

TMoanuch Tloanucey auna
YNoJTHOMOYEeHHOT0 NMpecTABUTEs TNIPUHSBLIEro 3asABKY




