AOXOAb NHAaeKckl

IRGRO

AOXOAb NHaekc akumii pocta PO AKLN

MPENMYLLECTBA AJ11 NHBECTOPOB

o ” AETANIN MUHAEKCA 18 okTA6psA 2024
OTpa)keHue ANHAMUKM LieH POCCUMIACKMX aKLyiA pocTa
PbIHOYHBIV nopTdens MHaeKsa B3BeLLUEH Mo KanvlTanm3aLw||/| avMMTeHTOB cyyeTom IRGRO (LieHoBO#) / IRGROTR
free-float, obnagaet wWpokoii gnBepcndpukaLmeri, oTpacneBoli TMBKOCTBIO U Kog, N
NIVKBUAHOCTBIO A1 HBECTULMIA Nt060ro obbema. (MonHO AOXOAHOCTY)
(+) NoTeHuManbHo 60s1ee BLICOKAN AONFOCPOUHAS OXKMAAEMAsN AOXOAHOCTL, YEM Y flata Hayana pacyeTa 25.05.2021
DRy LUMPOKOIO PbIHKA aKLmiA
50: 70 Pacuet ncropun € 15.04.2007
MopTdens NHAEeKCa 0TINYaETCH OAHOBPEMEHHO BbICOKMM POCTOM NMPUBLIIN U BbIPYUKU
KOMMaHWIA, UMMYNbCOM POCTa KOTUPOBOK, akLLleHTOM Ha cpesHue 1 HebosbLIe KOMMaHUN .
Y HA3KYHO BONATUABHOCTb akLmii. brarogaps sToMy OH MOXeT MoKasblBaTb ayyllee KanbkynupytoLmia MockoBckas 6rpxa
COOTHOLLIEHVE PUCKA U JOXOAHOCTI MO CPABHEHMIO C LUMPOKUM pbiHKOM. CpejHerozosas areHT
AoxoAHOCTb nHAekca IRGROTR ¢ 2007 roga coctaBnseT 12.39% npotue 7.68% y LLUMPOKOro -
PbIHKa akuuiA (BKNOYas ANBUAEHADI). Yuncno akTMBoB 31
[__P_ MynsTudaKTOpHBIN noaxog "Smart Beta" npu ot6ope akymii Max 40N 3MUTeHTa / o/ 30%
[! =] B nHgeKc Bkntoyvatotcs 40% nyylumx akumia no cymme gpaktopos "PocT komnaHmmn", oTpacnu 0 0
"MImnynbc pocta KoTMpoBok", "Kauectso amuTeHTa", "Pasmep komnaHmum" u "PbIHOYHBI B —————
puck”. CxeMa B3BeLUVBaHWs Mo KanuTanmsauuu
AVNHAMUWKA AOXOA4HOCTU (%) TOP 10 MHBECTUL WU
¢ Havana BCS HasBaHve Lons, % HasBaHue Oons, %
3 mec. 1ropa 3roga
roga ncropus
MockoBckas bupxa 7.00 VHTep PAO 7.00
IRGROTR -12.25 -6.20 -12.48  -24.29 675.02 CypryTHedTeras an 7.00 MarunT 7.00
n Mocb T 7. A .57
H,Cl,eKCu ocbupxmn 761 435 776 15.85 265.66 paHcHedTb an 00 spodnot 5.5
(MoNHOM AOXOAHOCTW)
AHaeKc 7.00 MKB 4.60
Montoc 7.00 BaHk CaHkT-lNeTepbypr 4.47
CTPYKTYPA MO OTPACNAM XAPAKTEPACTUKA MHAEKCA
CTaHAapTHoeo 23.91 P/E (LTM) 556
W MeTannbl v aofbia - 21% OTK/IOHEeHVe, %
W HedTb v raz - 15,9%
W XuMnA - 9,4%
B VHBECTULLMOHHBIE YCAYTH - 7% BeTa K MHAEeKCY akuuii 0.83 P/B 4.81
W Yeayri GuzHecy - 7%
M MNpopyKToBbIA pUTEin - 7%
AvBngeHpHasa
B CTpouTenscTse - 6,2% Max npocagka (2008r) 76.34 JLOXOAHOCTb Ced, 12M 10.15
B TenekoMMyHHKELMH - 4,9%
BaHkw - 4,5%
M Mpy3onepeeosku - 3,7% flyHU.II/II/I mecay, % 22.77

B MeaMUMHCKUE yupesaeHusa - 2,9%
INeKTPOIHEpreTHra - 2,6% D
a5

YpoBeHb pucka Xyawnia mecsiy, % -35.43
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MeToaunka popmupoBaHusa nHaekca IRGRO

HayanbHas
BblI6OpKa

B kauecTee HaYanbHOM BLIGOPKU
MCMOAB3YETCR MaKCUManbHbii Habop
AOCTYNHBIX M AMKBWAHBIX AKLMIA
POCCHACKAX KOMNAHKA HA phiHKEe

OT60p NHaekc

MHaexc oTpaxaer
AViBepcUGULMPOBAHHBIA NOpTdens
poccHiAckmii akuwid pocra (growth
stocks) c AKUEHTOM Ha cpegHne 1
He6oNLILME KOMNAHWUA W
OTHOCHTENEHO HUZKYIO
BONATWABHOCTE (PBIHOYHBIA PUCK)

Ons KamA0id ByMarK B HadansHoR
BLIDODKE OLEHWEATCA yKaZaHHBIE
HKxe GakTopkl. OHM NO3BOAAIDT
EBIGpaTh KaYeCTEEHHBIE AKLWW,
PacTyLjne KaK Cc TOUKWA ZpeHWA
WMNYNLCA LLeHb], TAK W POCTa

NpuBsInm KOMNaHWia.

IHaYeHWA GakTopo
CTaHAaPTUIMPYHOTCA W
CyMMKpYroTCA. MckAoyaoToR
KUK ONA KOTOPBIX HEBOIMOMHD

PRCCYHUTaTE XOTA bkl 04WH dakTop.

Mupekc Lunpokoro
peiHKa MocBupxn

SRR

+  DBbikHOBEHHLIE AKLMK

« [lpueBnnervposaHHble
aKuum

+  [JenosvTapHble pacrcki

+  AKLWWM poCccUMckMX

PocT koMmnaHunm

KauyecTBo aMUTEeHTa

_ KauecTBeHHbIf poct
EbIPYYKH W NPUBEINKA

B3BELLMBAHWE

Mo pLIHOYHOM
Kanuranuaumm
AVNBEPCNPNKALNA

He MeHee 15 3SMUTEeHTOB

KOHLEHTPAL A

40%

MakcManbHbIiA BeC Ha

KOMMaHWIA,
33|;EI'HCI'|:|MPDBBHHH)C33 MOMEHTYM IMUTEHTa NpK
pybexoM (MMnynsc pocra) JyHLIMX aKLWiA Nno pebanaHcMpoBKe -
C’HHE KTOpOB
free float > 10% el Ha otpacne - 30%
Hwuzkan
WMMNYNLC POCTa WEHLI €
AxesHolii o6opoT > 10 BONMaTUNbHOCTb T 7 yMEpEHHBIMWA OTKATaMW YYET AUBMAEHAOB
MAH. py6. Pac4yeT ueHoBOro WHAEKCa
. aKUEHT Ha cpeaHue 1 W MHAeKca NoNHOM
didd He6onbLuoid pasmep TTTT Heonblwme KoMnaHMM AOXOAHOCTIA (C yUeTOM

* POCT KOMMNAHWW (GROWTH) - dakTop, paccunTbiBaeMblii
NCXOAS U3 TPeHZAA N3MEeHEeHWs MPUGbLIIN 1 BbIPYUKI KOMMAAHNN -
3MUTEHTa akumii Yem 60s1bLLe POCT KOMMAHWK, TeM Jlyylue.

* KAHECTBO SMUTEHTA (QUALITY) - dpakTop, paccynTbiBaeMbIi
ncxoaa 13 nokasateneri ROE, (cpefHWii 3a 5 neT, HO He MeHee, YeM
3a 3 roga), NetDebt/Equity (no nocnegHeli otyeTHOCTM) 1 Earnings
volatility (Mv3meHUMBOCTb NPYGLINL). Hem 6osblue KauecTBO
3MUTEHTA, TeM NyuLle.

* MMNYJIbC POCTA (MOMENTUM) - dpakTop, paccynTbiBaeMbIn
NCXOAA U3 U3MEHeHNS LieHbl akLWii 3a nocnegHre 6 1 12 mecaues,
He BK/It0YasA MecAL, pacyeTa. Yem 60/blle UMMY/bC POCTa, Tem
nydiie.

* HU3KAA BOJIATUJIbHOCTb (LOW VOLATILITY) - dpakTop,
pPaccUnTLIBAEMBIN UCXOAS U3 CTAHAAPTHOIO OTK/IOHEHWS AHEBHOW
[OXOAHOCTY aKUMIA. Yem Hke BONAaTUAbHOCTb, TEM JlyyLue.

* HEBOJIbLLIOW PASMEP (LOW SIZE) - dpakTop, paccunTbiBaembili
NCXOAS 3 PIHOYHOM KanuTannsaumm KOMMnaHum - SMUTEHTa
aKuuii. ns Luenm JaHHOro NHAEKCa, YeM MeHbLUe pasmep
KOMMaHMu, Tem nyyLue.

NOAPOBHEE CM. METOAUKY PACYETA HAEKCA "4,0X0A4b
NHAaekc akymia pocta PP" (IRGRO)

3HaueHVs GpaKkTOPOB Ha N306paxeHUV CTaHAAPTU3NPYIOTCS Tak,
4TO6bI 3HaYeHMe 1 (eAMHMLA) 03HAYaN0 CpejHee 3HayYeHNe Mo
PbIHKY. 3Ha4YeHWe BbliLie eANHULIbl 03HAYaeT, YTo AaHHas
XapaKTepucTyika akLyu Bbille (lydlle) CpesHero no pbiHKy v
Hao6opoT.

goxoa

ynpasrgouwaa KoMnaHma

AVBUAEHAOB 1 NX
pPenHBeCTUpPOBaHWA)

BKJ/1IAA4 ®AKTOPOB OTBEOPA B OMNPEAENTEHW CTPYKTYPbl MHAEKCA
(Ha paTy nocnepaHeii pe6anaHCUPOBKM)

AKUMH NO ®AKTOPAM OTGEOPA B MHAEKC IRGRO (ETF GROD)
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AONOJTIHUTE/IbHBIE NOKA3ATE/IN AOXOAHOCTU

1160
140
q120

AOXOAHOCTb B rogoBbIX (%) AVNHAMUKA AOXOAHOCTWU (norapudpmuueckas wkana)
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Wnaerc MocBumsn (MonHan AOXOAHOCTb)
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I 1 1
2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

AOXOAHOCTb MO rO4AM (%)

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009
IRGROTR -6.20 4570 -40.77 2327 30.02 26.12 1518 887 4540 5228 -0.07 3356 2326 -557 46.21 88.72
NHaexkc Mocbupsxu

(nonHon -4.35 53.84 -37.26 2179 1483 39.09 1854 -0.19 3278 3228 -1.84 6.32 8.77 -14.46  25.28 126.11
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AONOJIHUTE/IbHBIE NOKA3ATE/TA

MOJIHbIN COCTAB MHAEKCA YPOBEHb OTPAXKEHAA
(Ha paTy nocnepHe pe6anaHcMpoBKU) MHBECTUUWMNOHHbBIX PAKTOPOB B MOPT®EJE
HasBaHue Bec,% HasBaHue Bec,% HIZBM HEHTpaNLHLIH BEICOMMA
MockoBckast bupxa 7.00 MaTb 1 guTa 2.06
W
CypryTHedTeras an 7.00 Hosabes pynn 1.89 MnyAse pocra
TpaHcHedTb an 7.00 nce 1.78
HauecTso -
AHpekc 7.00 HOHMnpo 1.70
Montoc 7.00 Ipynna Actpa 1.67 Hisan ouenka (Value) I
WHtep PAO 7.00 Poccetu JleHsHepro an 1.38
HefonelWol pasmep I
Marnnt 7.00 EsponnaH 1.02
HW3Kkaa BOAATMABHOCTE -
Aspodnot 5.57 Poccetw Lientp u 0.99
Mpusonxbe
MKB 4.60 VHapkTnka 0.95
pocr .
BaHk CaHkT-MeTepbypr 4.47 MTC BaHk 0.71
Ipynna Mo3ntne 3.55 BcelHCTpyMeHTbI 0.70
NKE. AOX0AHOCTE -
Poctenekom an 3.50 Poccetn MP (MO3CK) 0.56
0.6 -0 02 00 02 0.4 06 08
TaTHedTb an 3.50 Poccetn Ypan 0.43
HWIRGRO HMugeuc Mocbupsm
PocTtenekom 3.50 X3aHzepcoH &I 0.29

YpOBeHb OTpaxeHWs Kax0ro ¢pakTopa nokasbiBaeT CTeneHb BAVSHIS
TaTHedTb 3.50 3aiimep 0.24 aKkuuin, obnagaroLmx COOTBETCTBYOLLMMIY CBONCTBAM Ha MHBECTULIMOHHbIN
nopTdens B LieNoM (Hanprimep, 60/blUe WK MeHblle B HeM He6obLLNX
KOMHaHMM, aKLlVII7I C BbICOKUM W HU3KUM UMNYZIbCOM POCTa A TA)
JlenTa 247 HelTpanbHbI ypoBeHb OTpaxaeT 3HauYeHus GakTopoB ANs
PaBHOB3BELUAHHOrO NHAEKCA LUIMPOKOTO PbIHKa aKLiNA.

ﬂ. oxo ﬂ' CAHKT-MNETEPBYPI 8 800 333-85-85
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3KCI1€pTI:I B MHBEeCTNLUMNAX

+ Mol ynpaBnsiem akTMBamu kKaneHToB 6onee 20 net

+  bonee 60 Mnpa. py6. B ynpaBneHumn

+  [og Hawwnm ynpaeneHviem akTvBbl 6os1ee 30 naeBbIX MHBECTULIMOHHbIX GOHAOB U LiefieBble KanuTanbl
. JlnueHsunn baHka Poccnm, uneHctBo HAYOOP

000 «YK «A40X0Ab». 199178, CaHKT-MeTep6ypr, npocnekT Manbiii B.O., .43 kopnyc 2

JlnLeH3na Ha ocyLlecTBAeHWe AeATeIbHOCTY MO YNPaBAeHNo MHBECTULIMOHHBIMI GpOHAAMY, NaeBbIMU NHBECTULMOHHBIMI GOHAAMY,
HerocyAapcTBeHHbIMN MeHCMOHHBLIMU doHZaMum Ne 21 -000-1 -00612 ot 20.12.2008 .

JINLUeH3msa Ha ocyLlecTBNeHMe AesTeIbHOCTI MO YNpaBAeHuto LeHHbIMK 6ymaramum Ne 040-09678-001000 oT 14 Hosbps 2006 r. be3
orpaHuyeHus Cpoka AencTeus.

KomnaHus aBnsieTca uneHoM camoperyanpyemon opraHunsaumm HAYOOP.

METOAWVNKA PACYETA YPOBHA PNCKA

YpoBeHb pricka PacCUUTLIBACTCS UCXOAS M3 CTaHAAPTHOIO OTK/IOHEHUS U3MEHEHUI HeenbHbIX J0X0AHOCTel GpoHAa 3a NATh eT. Ecn GpoHZ CyllecTByeT MeHee NATH
NeT, TO UCXOAS V3 U3MEHEHUIH 0XOAHOCTM GOH/AA 3a BPEMSI €ro CyLL,eCTBOBaHWS U U3MeHeHW JoXoAHOCTel bavxaliluero 6eHUMapka ¢poH/a 3a ocTaBLUeecs BpeMs
[0 NMeproja B MsATb neT. MosyveHHoe HejenbHOe CTaHAapTHOe OTK/IOHEeHe NMepeBOAVTCS B rO40BOe 3HaUeHVe NyTeM YMHOXeHVst Ha 52 B cTenexu 0.5. YpoBeHb
pvcka B 6annax ot 1 4o 5 onpejensieTca nytem onpejeneHuns COOTBETCTBYS MONyYeHHOro ro0BOro CTaHAapTHOTO OTKNIOHEHUS CO 3HaUYeHNSIMY, NPUBeAeHHbIMY B
Crncke Hke. MeHbLLNIE YPOBEHb prcka 03HavaeT MEHbLLMI PUCK 1 MEHbLLYIO OXAAEMYI0 JOXOAHOCTb. BO/bLIMI ypOBeHb pricka 03Ha4aeT 60/bLUMIA pUCk 1 6onee
BbICOKYHO OXM/JAeMYH0 JOXOAHOCTb.

* YpoBeHb 1: meHee 2%

*  YpoBeHb 2: 0T 2 40 6%

*  YpoBeHb 3: 0T 6 0 12%
4 5 * YposeHb 4: 0T 12 0 17%

*  YpoBeHb 5: 17% un Bbilwe

OBA3ATE/IbHAA NH®OPMAL A

O3HaKOMUTLCA C YCIOBUAMU ypaBaeHWs akTUBamu, NOAYYNTL NOAPOOHY MHPOPMALMIO O NaeBbIX MHBECTULMOHHbBIX GOHAAX, 03HAKOMUTLCA C NpaBunamm
[l0BEPUTENBHOMO YNPaBAEHWUSA U UHBIMU OKYMEHTaMK, MoANeXaLUMMU PacKpbITUIO 1 NPejoCTaBNeHNIO B COOTBETCTBIM C JeCTBYOLLIMM 3aKOHOAaTeIbCTBOM, 40
3aKnto4eHns gorosopa MoxHo B 000 «YK «Z1OXOAb» no agpecy: 199178, CaHkT-MeTepbypr, Manbiii np. B.O., 4. 43, kopn. 2, n1Tepa B, 3 aTax, NnomeLw. 62, Ha caliTe
dohod.ru no TenedoHy (812) 635-68-63. MNpaBuna goseputesbHOro ynpasnenHus bM® POU "AOXOAb NHaekc akumii pocta PO" 3apernctprpoBaHbl BaHkom Poccum
03 ntoHsa 2021 . 3a Ne 4444,

BHuMaHwne! BavmaHne Ha,q6aBOK (CKNA0K) yMeHbLUaeT A0XOAHOCTb I/IHBeCTI/ILU/II‘;I B MHBECTVLUMOHHbBIE Nan naeBbIX NHBECTULIMOHHbIX d)OHAOB. I'Ipe>|<,qe yemMm
np|/|o6pecw| I/IHBeCTI/ILI,I/IOHHbIIZ nar, cnefyet BH/MAaTE/IbHO O3HAaKOMUTLCA C rMpaBuviaMn 4OBEPUTENIBHOTO yripaB/ieHUsA rnaesbiM NHBECTULMOHHBIM Cl)OHAOM.
CTOMMOCTb MHBECTULMOHHBIX MaeB MOXeT YBENNYMBATBCA N YMEHbLUATLCA, Pe3y/ibTaTbl UHBECTUPOBaHKA B NPOLLUIOM He onpeaendaroT 40X04bl B 6y,cwu.|,e|v|,
rocyfapcTBo He rapaHTupyeT JOXO4HOCTb VHBECTULNIA B NHBECTULIMOHHbIE q)OH,CI,bI.

MHdopmaumsa, npeactaBneHHas B JaHHOM JOKYMeHTe (ganee Takxe - ViHpopmaLumsa) nogrotoBneHa cneypanuctamm komnanum 000 "YK "AOXOAb" (aanee Takxe -
KoMnaHus), sBnseTcs MHTeNNekTyas bHol COBCTBEHHOCTEIO KOMNaHUy 1 npejHasHayeHa Ans UCnoib30BaHMsA Ha TepPUTOpUM Poccum B COOTBETCTBUM C POCCUIACKIAM
3aKoHOAaTeNbCTBOM. [py NOAroToBKe 3T0M VIHpopMaL M 66111 NCMONb30BaHbl MaTepuasbl 13 UCTOYHMKOB, KOTOPbIe, MO MHEeHMIo cneuuanncTos Komnanum,
3acnyxuBatoT gosepust. Mpy 3Tom Takas VIHGopMaLms npegHasHayveHa NCKIUYUTENbHO ANSt MHPOPMALIMOHHbIX LieNei, He CoOAepXUT pekoMeHaaunii 1, TaMm, rae 3To
NPYIMEHNMO, ABNAETCS BblpaXeHeM YaCcTHOro MHeHVs cneuuanncTos KomnaHum. Hee3npas Ha 0CMOTPUTENBHOCTb, C KOTOPOU cneumanncTbl KoMnaHum oTHeCanCh K
cbopy 1 coctaBneHunto ViHpopmaumm, KomnaHns He JaeT HUKAKMX rapaHTUiA B OTHOLLEHWI ee JOCTOBEPHOCTU 1 MOHOTHI.

KomnaHus He o6eu.|,aeT 1 He rapaHTupyeT AOXO4HOCTb. CToumocTb I/IHBECTI/ILI,IAIZ MOXEeT yBe/IMYMNBaTbCA N YMeHbLUATbCA, pe3y/ibTaTbl MHBECTUPOBaHUA B MPOLUIOM He
onpeaenaroT JOXoA4bl B 6yﬂ,yI.I.I.EM. PrHaHcoBble pe3synbTaThl, NOJly4eHHbIE B pe3ynibTate I/IHBECTI/ILI,MVI, He 3acTpaxoBaHbl N HE TapaHTUPOBaHbl rocyapcTBoOM, B TOM
yucne, AreHTCTBOM MO CTpaxoBaHMO BKNag0B Nnun baHkom Poccun.

NHbopmaLuus, NnpeAcTaBneHHas 34ech, He SBASETCA UHANBUAYaNbHOM MHBECTULMOHHOW pekoMeHaaLel, a ynoMHaeMble GrUHaHCOBbIe MHCTPYMEHTLI MOTYT He
MOAXOANTL BaM MO UHBECTULMOHHBIM LieNAaM, JOMYCTUMOMY PUCKY, MHBECTULIMOHHOMY FOPU3OHTY 1 NPOYUM NapaMeTpam UHANBUAYaNbLHOrO MHBECTULIMOHHOMO
npoouns.

NHbopmaLusa geicTBUTeNIbHA HA MOMEHT ee nybaukaumu. Mpu 3Tom KoMnaHws Brnpase B 1106011 MOMEHT BHECTW B Hee Nto6ble M3MeHeHUs. PacnpocTpaHerye,
KOMMpoBaHue, N3MeHeHNe, a Takke NHOe 1CMosb3oBaHne VIHopmaLmn v Kakoin-nnmbo ee 4actTu 6e3 NcbMeHHoro cornacus KomnaHuin He gomnyckaeTcs.
KomnaHus, ee areHTbl, COTPYAHVIKA 1 adPraMpOBaHHbBIE LA MOTYT B HEKOTOPbIX C/Ty4asiX y4acTBOBaThb B OMepaLusx ¢ LeHHbIMIU ByMaramu, ynoMsiHyTbIMU B
MHpopmaLwmu, unm BCTynaTb B OTHOLLEHMS C SMUTEHTaMU 3TUX LieHHbIX 6ymar. KomnaHus npegynpexxgaeT, YUTo ofnepaLyy € LleHHbIMU 6yMaramm cBsisaHbl €
Pas/INYHBIMU PUCKaMU 1 TPE6YIOT COOTBETCTBYIOLMX 3HAHMIA U ONbITa.

ﬂoxo ﬂ' CAHKT-NETEPBYPI 8 800 333-85-85
MAJTbI MP. B.O., 43 k. 2 DOHOD.RU

ynpasrgouwaa KoMnaHma
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