VTBEPXKJIEHO

TprKaszoM reHepaibHOTO JUPEKTOPa
000 «YK «TOXOTb»

oT «03» oxtabpsa 2017 ropa Ne32

I eHcpaJI7"f' e

Ry

«03 WOKTHﬁpSI 201 7rf !;"'

1 qupextop Bopogarosa M.B.

COI'JTACOBAHO
CneuuaIM3upoBaHHbIA JEMO3UTAPHA!
UK NOXOIE, AO

['eHepanbHbii qupexktop Mapkos 5.1

; P ﬂ{r,:'
«03» oszﬁpﬂ 2@1 7r

/ /

H3menennsa B npaBHa

GMPEACTICHHA CTOHMOCTH YHCTHIX AKTHEOB

OTKPEITOTO TTA€BOTO WHBECTHIIHOHHOTO (JOHAA PEIHOYHLIX (PMHAHCOBLIX uHcTpyMeHTOB "JIOXOHb.

Axuuu pocra. Poccus”

nop ynpaeaeuneM O01uecTsa ¢ orpaHUYeHHON OTBCTCTBCHHOCTRIC " YIIPaBIAOIAA KOMIIaHWA
III];O'XOI["I:’H




O6mue moJoxKenus.

1.1.  Hacrosmue Ipasuna onpejenenns cTORMOCTH YUCTEIX akTHBOB (flanee — [1paBuna onpenesnenns

CHA) OTKpBITOro 1agBOre MHBECTHIMOHNOIO (OHIA PHIHOYHBIX  (MHANCOBBEIX HHCTPYMEHTOR

"AOXOHb. Axunu pocta. Poccna " (mance — ®oHa) noa ynpasnenneMm OOIecTBa ¢ OPAHHUEHHOIM

OTBETCTBCHHOCTHIO ' Yhpabidromas komnauus "JHOXOHbB" (manee - VYnpanswowas xomnanus)

pa3paboTaHnl B coOTBeTCTBMM ¢ Ykaszanuem llentpansHoro Bauka Poccwiickoii ®enepanuu or 25

asrycra 2015 ropa Ne 3758-Y (manee — VkaszaHue), B cootBeTcTRUMY ¢ PeldepanbHbiM 3akonom "O6

HHBCCTHIMOHHLIX donpax” N 156-03 ot 29 noabpa 2001 roga (zanee - egepankibii sakon "0O6

VHBECTHIIHOHHEIX onnax”), PenepanbHeM 3akoHOM oT 10 miona 2002 roma N 86-®3 "0 TlenrpansHom

tanke Poccuiickoli ®enepanuu (banke Poccun)” W MpUHATEIMY B COOTBETCTBUM C HUMH HOPMATHBHEIMU

aKTamm.

1.2, Hacrosmas penakuus [ipaBun onpenenenns CUA ¢ w3MeHeHusmu npumenseres ¢ 10 oxtabps
2017 rona.

1.3, Vzmenenus u genonHenus B nacrosuue Ilpasuna onpenenenns CHUA He MOTYT 6uiTh BHECEHEI B

CJIelYIOIIHE NEPUONBI:

¢ B TIEPUOA C JaThl Hadana A0 JaThl 3aBepiieHus  (OKoudauus) GOPMUPOBAHHS TAEROrO

MHBECTHLUHOHHOTO (OHAA,;

® [I0CINE JaThl BOSHUKHOBEHNA OCHORAHHUA NPEKpallelius IaeBOTO HHBECTHHHOHHOTO $oHa,

38 UCKJIIOHEHMEM CITY4aeB HEBO3MOKHOCTH OTIpe/IelleHHA CTOMMOCTH YMCTHIX AKTHBOR, B YACTHOCTH:

* BHECEHWS W3MEHCHUII B HOPMATMBHO-NIPABOBBIE aKThI, PETYAUPYIOIIHE MOPAAOK OnpeacneHus
CTOUMOCTH UHCTHIX AKTHROR;

° TIPUOCTAHOB/IEHMS NEHCTBUA WK aHHYTHPOBAHWA NUIEHIWW OPTAHM3ATOPa TOPrOBIM HA PHIHKE
LEeHHBIX OyMar, 1o pesynsTaTaM TOPrOB y KOTOPOTO ONpeAclAeTCA CNpaBesIMBas CTOMMOCTH

leHHBIX Oymar;

. RHECEHHA H3AMEHEHHMH B CIIMCOK OpraHu3aropoB TOProBITH;

. W3MCHEHHS WHRECTHLIMOHHOM feknapauuu @oHaa;

. npunobpeTenua B coctae uMymecTsa PoHaa HOBOTO BHA aKTHROE;

. He0OXOAUMOCTH TPHMCHEHHS GoJIee IOCTOREPHRIX METOIOB OLEHKH.

1.4. B cnyuae neobxoaumocTy BHECCHHS N3MESHEHRH # fononHenni B [Tpasuna onpegenenns CUA k
1iMM NIPUNAraeTea NOACHEHUE NPUYHH BHECEHUS TAKUX USMEHEHHMIT U A0TONHEHMIA,
1.5.  IlpaBuna cnpegeneHus CYA mnpexacTapinsaioTcs YNpapisowmiell KoMNaHuelW B yBeAOMHTENBHOM

nopaake B bavk PoccHM B TeugHHe ABYX padouMx AHEHN C AaThl UX YTBEKACHHA W COTVIACORAHHA CO
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CTICHMAMU3MPORAHHBIM JENI03UTAPHEM TIYTEM HaIpaBlCHUA JICKTPOHHOIO AOKYMEHTA, MOANMCAIHOTO
YCHACHHON KBANMU(DWIHPOBAHTOHN 3MEKTPOHHON NOANMCHIY, 110 TENEKOMMYHWKALMOHHEIM KaHAJaM
CBA3H, B TOM U4HCIE uepe3 WHPOPMALUWOHHO-TEICKOMMYHUKALIMOHHYIO ceTh «MHTepHeT», B
COOTRETCTBHM C TIOPAJKOM, YCTAHOBJIEHHOM BbaHkoM PocCHH.

1.6. IlpaBuna onpenenenns CUA (M3MeHEHUs M JONONHEHMS, BHOCHMMEIE B [Ipasuna onpeaencHusa
CYA) mnonnckaT pacKpeITHIO 118 caidTe Yrpasnstolleit komnaduyn uk.dohod.ru/uk/pit/

- HC TIO3fHEe AHA Havana cpoka QOPMHPOBAHMSA NAeBOr0 HMHBECTHUMOHHOro GroHaa (Ui LIOBHIX

hopmupyommuxcs GOHIOB);

- He no3aHee naTH paboumx aAHeil Ao aarbl Havana npumedcHus [lpasun ompepenenns CUA, ¢

BHCCEHHBIMH H3MEHEHHAMM H JOIMOMTRCHUAMH,

IMparuna onpenenchna CUA (M Bce uaMeHeHHs M JOIONHEHHA K HAM 32 TPM NOCAEIHNX KaNneHaapHbIX
rofa) ACIDKHBI OBITh JOCTYMHbI B TEUEHWUE TPeX MNOCIEAHNX KaJCHAAPHBIX JIET Ha CAalTe YIIPaBasloeH
KOMITAHHH TIAEBOr0 MHBECTHLMOHHOTO (OoHAa B  HHPOPMALMOHHO-TEIEKOMMYHHUKALMOHHON ceTH
"HUuTepHer".

1.7.  Pe3synbTaThl OnpesencHus CTOMMOCTH YWCTHIX aKTHBOB IIAEBOTO MHBECTHLHOHHOTO (onAa, a
TaKKe Pac4eTHOH CTOMMOCTH MHRECTHIMOHHOTO Mas NA€BOTO WHBECTHLIMOHHOTC (OHIA OTpaKaloTca B
ClIpaBKe © CTOMMOCTH UHCTHEIX aKTHBOB, 338 MCKNIOYEHHEM OINpPEJEEHU CTOMMOCTH YMCThIX GKTHBOB
donaa Ao 3aBepieHus ero GopMHUPOBAHHA,

1.8.  CronmMocTb uneThiX akrneos ®oiyia onpeaensetcs no coctonumio Ha 23:59 (UTC +3).

1.9.  CToMMOCTh 4MCTLIX AKTUROB OMPECIACTCS HE No3gHee pabodero AHA, CIEAYIOMIETO 3a HEM, 1O
COCTOSHUIO Ha KOTOPbiH OCYLIECTBILETCA ONpeASNIEHHE CTOMMOCTH YHCTRIX AKTHBOER,

1.10. CToMMOCTE YHCTBIX AKTHBOB ONPEACNAETCH KAaK pa3HULA MEXHY CTOMMOCTRIO BCEX AKTHMBOB
Qouja {(panee — AKTHUBBI), W BEIMYMHON BCEX OOA3ATENLCTB, MOANEKALIMX HCHOTHEHMIO 3a CYUeT
YKa3aHHbIX aKTHBOB (fjajee — 00A3aTeNbCTBA), HA MOMEHT OTPEACICHAS CTOMMOCTH YHUCTHIX aKTHBOB B
COOTBSTCTBIH ¢ HacTosamuMu [lpaBrinamu onpegenenns CHA.

1.11. CTonmocTL YHCTRIX aKTHROR POHAA onpeleseTCo:

1.11.1. Ha pary 3aBepuienns {okonuanus) GopMHpOBaHHMs NAEBOTO HHBECTULMOHHOTO (hOHIA,

1.11.2. B cny4ac NpHOCTAHOBACHHMS BBIJAYHW, NMOTALICHUA W OOMEH4 WHBECTUIIMOHHBIX Tace — HA JaTy
BO300HOBAEHUA UX BBIAAYM, MOraieHua ¥ obMeHa;

1.11.3. B chnyuae mpeKpalleHWs NacBoro MHBecTHUMOHHOrO (oHIA — HA JaTy BO3HUKHOBCHHSA
OCHOBAHUS €10 TIPEeKPaLLCHNA;

1.11.4. nocne 3aBepenns (oxoHYanns) dopMuposanns Gonaa - KaxAsH pabounii AeHb.
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1.12.  CroumocTh YHCTHIX akTUBOB DOHAA, B TOM UMCIE CPEAHETOAOBAA CTOMMOCTb YHUCTHIX aKTHBOB
@QoHaa, 2 TAOKE PACYETHAS CTOUMOCThL WHBECTHIIMOHHOTO Nasg GoHja onpenensiores ¢ TOUHOCTLIO N0
IBYX 3HAKOR TOCIIE 3alIATOMH, ¢ NPUMEHEHHEM NPABUN MATEMATNYECKOTO OKPYTIIEHUS B pyOuIsx.

1.13. B ciy4adx usmenenus JaHHBIX, HA OCHOBAHWH KOTOPHIX OBIIA ONPEACNECHA CTOMMOCTE YHCTHIX
akTHBOB QPOHJA, CTOMMOCTE YHCTBIX AKTUBOB MOAMEKHT nepepacuety. [lepepacyeT cTOMMOCTY UHCTHIX
AKTHBOB MOJKET HE OCYILECTBIATLCA TOJBKO B CNyYae, KOTJA OTKIAOHENHE WCIONB3OBAHHON B pacyeTe
CTOMMOCTH akThBa {(0o0sA3arenbcrsa) coctaBiser Menee deMm 0,1% KOPPEKTHOM CTOMMOCTH YMCTEIX
AKTUBOB M OTKJIOHEHWE CTOMMOCTH YHCTHIX aKTUBOB HA 3TOT MOMEHT pacueTa cocTamiser menee 0,1%
KOPPEKTHOH CTOMMOCTH HHCTHIX AKTHROR,

2. Kputepuu npniHaHHe (IpeKpaiieHHs NPHUIHANUSA) AKTHROB (00A3aTe1LCTR)

2.1, AxTHBbl (0643aTENbCTBA) TIPHHUMAIOTCA K PACcUeTy CTOMMOCTH MMCTHIX AKTHROR B CIYYae MX
NPU3HAHUA B COOTBETCTBUM ¢ Mew/IyHapoJHbIMU CTaHapTaMH (PUHAHCOROM OTUETHOCTH, BBEACHHBIMU
B AcHCTBYE Ha TeppuTopuu Pocculickoii Denepanun.

2.2, Kpwurepun npusHauus (1peKpallieHus OpU3HAHUA) aKTMBOB {(00#3aTcabCTB) B yyere PoHpa ¢
UESTIBIO OTPAKEHHMS B CTOMMOCTH YUCTLIX aKTUBOB fipeacTasiacHsl B [Ipunoxenuw 1.

3. Meroabl onpegeneHns CTOHMOCTH aKTHROB H BeJIHYMI 00H3aTEIbCTR

3.1.  CroumocTe axTUBOB W BeJMYMHA oOs3arenbcTB PoHpja onpefensioTes MO CHpaBeIHBOI
CTOMMOCTH B COOTBETCTBUM ¢ MexayHapoansiM crangaprom (mHaHCOBOH oruernoctn (IFRS) 13
"OueHKa cnpaBeJnuBOi CTOMMOCTH" ¢ TONpaBKaMW, BREJAEHHBIMU B JACHCTBHE Ha TEPPUTOPHM
Poccwiickoi ®enepanyy npukasom Munucrepersa ¢unancos Poccuiickolt @epepaund oT 18 Hions
2012 roga Ne 106+ «O BBeAcHMH B ASHCTBHE M NPEKpaAlICHUN ACHCTBAA TOKYMEHTOB Mex tyHApOAHBIX
CTaHJapTOB (GHHAHCORON OTYCTHOCTH Ha TeppuTopuyn Poccuiickoil Gepepannu» ¢ yuetom TpebosaHuil
Vkazaums.

3.2, CroMMOCTh, AaKTHBOB, B TOM HHCJE OMNpPEJCNCHHAs Ha OCHOBAHHH OTYETAd OLCHUIMKE,
COCTABJICHHOIG B COOTRETCTBHM ¢ TpeboBaHuaAMH PenepanbHoro 3akoHa oT 29 mona 1998 rona Nel35-
@3 «O6 oueHounoil jestenbHocTh B Poccuiickoit @enepaunny onpenensercs 6e3 ydeTa HaMOToOB,
KOTOPLIE  YTUIAYMBAKOTCA B COOTBETCTRUM C 3aKOHOAATenbcTBOM Poccuiickoll ®exepauvu unn
WHOCTPaHHOTO rOCyJapceTRa IpY NPUoOpeTeHHH M pealn3aliui YKa3aHHbIX AKTHBOB.

3.3. B cnyyae orpefieNeHds CTOMMOCTH aKTHBAa Ha OCHOBaHHMH OTHETa OLEHIIMKA JaTa OLEHKH
CTOMMOCTH AI0JDKHA OBITH HE paHee IECTH MECALEB A0 JATH, II0 COCTOSHHIO Ha KOTOPYH) ONpefienseTcs
CTOMMOCT] YUCTBIX aKTHBOE. I1pn 9T0M CTOMMOCTL AKTMBA ONPEICIASTCA HA OCHOBAHUH JOCTYITHOTO HA
MOMEHT onpeﬂenennﬁ CTOMMOCTH YWCTEIX AKTHBOB OTYETA OLEHIMKA ¢ Jarodl ONeHKW Hawbonee

GIM3KOH K AdTe ONpeacACcHNA CTOUMMOCTH aKTHER.
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3.4. B cnyuae, ecnm mactomuumn llpasmiamu onpeneneus CYA B uensx OlpEACNEHU
CIPABC/UIMBOH CTOMMOCTH aKTWRa (BENIMUMHLI  00A3aTENsCTRA)  TPEAYCMOTPEHO  HCIIONBIOBAHWE
CTOMMOCTH, ONPEACIEHHOH HAa OCHORaHMM OTYCTa OUGHIIMKA, TP OTOM IPABMNA JOBEPHTEILHOTO
YTpaBiCHMA HE COJEPXKAT yKazaHWe H4 Hanuuue B (oHAe OICHIIMKA, TO TaKas OleHKa MOXKCT OLITh
TIPOM3BEACHA 3a CHET CPEACTB YNPABNSIONIEH KOMNAHWH NpH coBIIOACHUN TpeGOBaHUi K OLEHIIUKY,
YKa3aHHBIX B 11.3.5.

3.5. CroMMOCTB aKTUBa MOKET ONPEAEAATECA AJA LEIei HACTOAIMX Ilpasun onpeneneHns CUA Ha
OCHOBaHMM OTHETA OLICHUIMKE, €CNH TAKOH OTHET COCTABJICH OLGHUIMKOM, B OTHOIIEHHH KOTOPOre co
CTOPOHL! CaMOPETYNHPYEMBIX OPraHu3aliii OLEHLUIMKOB HE NPUMEHANUCL B TEYEHHE ABYX NCT B
KONTMYECTBE /IBYX M Oonee pa3 Mepel AMCUMIIMHAPHOTO BO3ACHCTRUS, HE HMEETCS HECHATbIX MITH
HENOTrameHHRIX Mep AMCIMIIMHAPHOIG BO3ACHCTBUA, nMpeaycMoTpeHHEX PepepanhibiM 3akonoM "O6
OLEHOYHOH JeaTensHocTM B Poccumifckoii Qemepaln”, a Takke BHYTPEHHHMM JOKYMEHTAMMU
CaMOpCTY/IHPYEMBIX OPTaHM3alMH OLEHLNKOB, W CTaX OCYIIECTBIACHUA OLEHOUHOH AeATeIbHOCTH
KOTOPOTO COCTABILAET HE MEHEE TPEX JIeT.

3.6. MeroauKa onpeAciCHMA CNPaBCUIMBOH CTOMMOCTH aKTHBOB  (BENNYMHEI 00A3aTENhCTB)
npeactannena B [punoxennn 2.

4. Hops1oxk KOHBEPTALMN CTOHMOCTEH, BLIPANKERHBIX B OAHOH BAJIIOTe, B APYIYIO BANIOTY.
4.1.  CroumMoCTb aKTHBOB M BeJIMYMHA 00A3aTeNLCTB, BbIDRKCHHAsE B MHOCTPAHHOW BaOTE,
[OpUHUMAIOTCA B PacyeT CTOMMOCTH YHCTHLIX aKTHBOB B pybnax mo kypcy Lledtpanshoro 6awnxa
Poccuiickol @enepaitnu Ha JaTy onpeeNeHys MX CIpaReiINBOH CTOMMOCTH.

4.2. B cayuae, eciu Ientpaneheim Gankom Poccriickoil Denepalyu He YCTAHOBIEH NMPAMO Kypc
BAJIOTHI, B KOTOPOH BbipakeHa CTONMOCTL akTHBOB (00A3aTesIbCTB), K PyOio, To HCIoNb3yeTcs Kpocce-
Kype Takoi BaOTHI, ONPCAENeHHOH Yepe3 aMepukaHckuii nonnap (USD).

5. IlepeyeHn aKTHBOB, MOAMEKAMHX OLCHKE OUEHIIMKOM, H TEPHOAKIHOCTL NPOBEIEHHS
TaKoii OlleHKH.

5.1. B cnyuasx HEBO3MOXKHOCTH ONIpERENeHMA LEH UEHHBIX GyMar B coOTBETCTEMH ¢ IpuioxkenMem
No2 wacrosmux Ilpasun onpenenenus CUA, cripaBe/iuBas CTOMMOCTb JAHHEIX AKTHBOB ONPEIENTeTcs

Ha OCHOB2HHH OTHCTA OLICHILHKA.

5.2. B cIiyyae OoIpeac]ICHUA CTOMMOCTH AKTHRA HAa OCHOBAHHM OTYETaZ OUCHIIMKA OLCHKA IOIKHA

MIPOU3BOAUTLCA HE PEXKE OHOTO pasa B IHECTh MECHIIER.



6. Topsigok pacueTa BeJIHYHHLI pe3epBa HA BLILIATY BOZHATPAKJCHHA M HCIOJILIOBAHNS
Taroro pesepea, a Tak Ke MOpAAOK  yUeTa BO3Hal‘pa}KﬂeHHﬁ H pacxouon, CBH3ZAHHRKIX ¢
NAOBEPUTEILHBIM Ypap/ieHHeM Ponaom.

6.1. Peseps ua BRIIATY BO3HArPaXKICHHA YNpPABIAIOMEH KOMIAHHH, CTICLMANTH3INPORAHHOMY
ACTIOIUTAPUIO, aYJANTOPCKOH OPraHM3alyiy, M JIMLLY, OCYIIECTRIAIOINIEMY BeJeHUE peecTpa BNANCIbLER
HHBECTHLMOHHBIX Naes DoHta (anee — pe3eps Ha BhINATY BOSHATPAKACHNS ), OTIPEACHAETCH UCXOAS U3
pasMcpa BO3HaIpaxKACHUA, PCIYCMOTPEHHOTO COOTBETCTBYIOIIHM JIALIAM npaBsuilamMu AOBEPHTCNEHOIO
yroparienus DOHAOM, a Takke HNCINONLIYETCA B TEYEHME OTYETHOrO TIoja B COOTBETCTBHH €
IIpunoxenvem Ne3, n BryrouaeTcs B cOCTaR 00A3aTeNLCTB MPH ONPEAECTCHHH CTOMMOCTH YHCThIX

aktuBoB Tona.

6.2. Pescps Ha Bmnnary BO3HArpaXJCHHA, PasMEpP KOTOPONG 3aBUCHT OT  pe3ylIbTaToB

HHBCCTHPOBAHUA, HE BKAIOYAECTCA B COCTAR 0043aTENRCTR (I)OH,H,EL

6.3. BosHarpakzaceve ympasnsiomeldl KOMNAHHH, pasMep KOTOPOTO 33BMCMT OT  Pe3ynLTara
HHBCCTUPOBAHMA, HAYMUCNACTCS B MepBblli paboumii AeHnL mepHoda, CNEAYIOUIEro 3a OTYCTHEIM, Ha
OCHOBZHHH aKTa, COCTARICHHONO YNpaBISOMEH KOMNaHueH, IPH3HAETCA B COCTABE NMPOYMX PACXOIOB H

YUHUThIBAETCH B COCTABE KPEAUTOPCKOH 3a10/KEHHOCTH 0 MOMCHTA €T0 BhiNJIaThl.
6.4.  Hubie peseprrl B PoHje He POPMHUPYIOTCA U HE BKIIOUAIOTCS B cocTa obs3aTenscTs MoHaa.

6.5. B cnyuae npeBbllleHHA BENMYMHBI MPUIHAHHEIX B OTYETHOM TOJY PAacXONOB, CBAZAHHHIX C
JOBEPUTENBHEIM yiipaBienneM @OHAOM W MOAIEKAIIHX OTIATe 33 CYeT MMymnecTsa PoHAa, Hay
BETHYHHON MAKCHMABHOTO pasMepa TaKMX pacxo[oB, ycramoBleHHOro B [1J]Y, 3aJ00%KeHHOCTD
YNpaBnstowed KOMNAHMH B Pa3sMEPE TAKOrO TPERHINEHHA HauucaseTcs B TEpBLIN pabounit 1eHb roja,
CNENYIOIETO 38 OTYCTHLIM, MPHU3HAETCA B COCTABE TNPOYUX JOXOAOB M VUHTLIBAETCA B COCTAaBE

JCOUTOPCKOH 3aJ0DKEHHOCTH /10 MOMEHTA €€ MTOTAIlEHUS.

7. Iopsnok  yperyiMpoBaHusi  pa3HOrJIacuii MekAy ynpaBIdlileil KoMmMmaHwed W
CHELHANH3HPOBAHHLIM AETIO3HTAPHCM IIPH ONpeAe/IeHHH CTOHMOCTH YHCTBIX AKTHBOB

7.1.  Tlpn oOHapykeHHUHM pacXOXCHHH B pacueTe CTOMMOCTH MMCTBIX akTWROB ®omza,
npouseeiceHHsIM CTelMaIM3MPOBAaHHEIM JICTIO3HTApHEeM M YTPaBasioliel KoMiamueil, no UCTe4eHHH
pabouero AHA OnpeAeneHUs CTOMMOCTH UMCTBIX AKTHBOB 0 COCTOSHHUIO HA JIEHL PAacdeTa CTOMMOCTH

UHMCTBIX  AKTHROB B COOTBETCTBHM ¢ HacToAamMMH  [lpaBunamm  onpenenenms  CYA,




CuenManH3HpOBaHHBIA  NeNo3UTapuil [POM3BOAMT BHEIUIAHOBYK) CBCPKY COCTOSHHS aKTUBOB H
obsmarenscrs MOHAA U IPHHUMAST MEPEI K HCIIPARIEHHIO OBMINOO0K, 8 TAKKE OCYIIECTRIIAET CBEPKY:
7.1.1. aXTHROB M 00A3aTeNLCTR HA TIPEAMET COOTRETCTBHA KPUTEPHAM WX TIPH3IHAHHA (NpeKpalleHus
pU3HAHMA);

7.1.2, MCcnonb3yeMow Ans oueHku akTuBoR @oHAa nHpopMauuy;

7.1.3. MCTOYHHKOB J@HHBIX /1 ONPEACHEHHUA CTOMMOCTH aKTHBOB (BETHIMHBI 00A3aTENHCTR), & TAKKC
nopAnka vx Buibopa;

7.1.4. TOpPAAKA KOHBEPTALMH BeJIMUMH CTOMMOCTEH, BLIPAKEHHBIX B QIHON BANIOTE, B APYTYHO BANOTY;
7.2.  Buennanopas ceepka nposoautces CreLMaNM3KpOBaHHbIM JIeNo3uTapuem B Teuenue 1 (OaHoro)
paouero axA ¢ MOMEHTa OOHAPYKEHUS PACXOKIICHWH W BKIIOUAET CIEAYIOUIME MEPOTIPUATHS!

. dopMupoBanve nepeuns uMynectea QGoHIA 1 CIPABKH K IEpeUHio WMyecTsa QoHaa;

. onpefcncHUE BuAA akTHBOB (00szaTenscTB) POHJA, N0 KOTOPLIM NPOM3GIING PACXOX/EHHE C
JIAHHBIMH yueTa YTNpaBasolle KOMNaHHH;

. CBEPKY MAaHHBIX, BHECEHHBIX B CUCTEMY JENO3UTAPHOIO YYeTa, C JAHHBIMU MONYYEHHHIX OT
VIpaBisioleil KOMOaHWK TOKYMEHTOB, NOATBEPIKAAIOMHNX (PaKT COBEpIUEHMS CAENKH, MO KOTOPOH
HaliNeHbl PACXOKICHHS,

. CBEpKY JAHHBIX, HMCTIONB30BaHHBIX CIEHanM3HpOBaHHBIM JelOo3UTapHeM Ul OnpeaesieHus
CNpaBe/IMBON CTOMMOCTH aKTHBOB (00S3aTeNBCTB) ¢ AAHHLIMH, MpPEJCTaBICHHEIMH YrpasnsiolieH
KoMnaHuell B OTHOIIIEHWH akTuBa (0023aTe/IbCTBA), B OTHOWEHHH KOTOPOTO TIPOH3OUIIO PACXOKACHHE.
7.3.  Tlpy nposeaenun ceepkd CIielManM3MpoBaHHbI ASHOZUTApUH W YNpaBnsowlas KOMIAHAS
BNpaBe NoTpeboBaTh APYr y Apyra mofkle AOKYMeHTh (HMIM HX KOIHH), TIOATBEpXAaloIMe (GaKThl
HATIPARJICHHSA/TIONYUCHMA  PACTIOPSHKEHHH 1O cucTaM, KONMMH  NOATREPACHMH,  BBRICAAHHBIX
CneluanM3upoBaHHbIM JACNO3MTAPHEM, a TaKkKe APYFHX JOKYMEHTOB, HEOOXOAMMBIX JJIS BBISCHEHHSA
[IPUYHHL] M YCTPAaHEHHS O0HApYKEHHLIX PACXOXKACHHH.

7.4. B cnayuae BbABICHHA HEYPEryaupOBaHHOIO pacXoxAeHMA Mexay CrenuanusvpoBaHHEM
aenosutapieM u Yropasnaolllell koMnannen DoHAA NpH ONMpefcneHUd CTOWMOCTY YHCTBIX aKTHBOR
MOHIOB CTOPOHSLI COCTARMAIOT W NOAMMCHIBAIOT aKT O MNPUYHHAX pPacXOKACHHA JaHHRIX IIpY
OTIpeICJICHAN CTOUMOCTH YUCTLIX aKTuBoB MoHa.

7.5. CreumanuauposanHelit  Jeno3mTapvii  ussewiaer  bauk  Poccmn 0 BbIABACHHBIX
Heypery/lHpoRaHHBIX pacxoxkacuusx B TedeHne | (Onnoro) paGouero ams ¢ JAaThl OCHapyxeHus
PACXOMKAEHMA, TIPUKAAAbLIBAA aKT O NPUYMHHBIX PACXOMACHMA UAHHEIX TIPH ONPEACISHMH CTOMMOCTH

yueTeIX akTHBoB MoHAA.



7.6. B ciayuae BLifBAeHMd OUMOKH B pacueTe CTOMMOCTH YMCTLIX AKTHBOB H PacueTHON CTOMMOCTH
OJIHON® MHBECTHMUHOHHOIO Tiad, Cheuuajld3VpoBaHHBIA ACTIO3NTApuii W YMpasjdiomas KOMnaHus
OCYIIESCTRAAIOT CNEAYIOIME AEHCTBNA:

7.6.1. B cayvac ©CNH BBIABIEHHOC OTKJIOHEHWE WCIONB30BAHHOH B pAcuecTe CTOMMOCTH aKTHBA
(oBasarenbeTra) coctaBnaer MeHee ueM 0,1% KOPPEKTHOW CTOMMOCTH WHCTBIX AKTHBOB, W OTKIIOHEHMC
CTOMMOCTH YACTHIX AKTUBOB HA TOT MOMEHT pacueTa cocTapaieT Mence 0,1% KoppekTHOHM CTOMMOCTH
YHCTEIX AKTMBOB, ONPEAENUTh, HE MPUBENC T AaHHOE OTKJIOHEHHE K MOCHCAYIOUMM OTKIOHEHMAM,
cocTaenawmumM 0,1% u donee 0T CTOUMMOCTH UHCThLIX aKTHBOB.

7.6.2. Ecnu gomyinecHuas oluubxa THpHBena K OTKNOHEHMIO MeHee (,1%  KOPPEeXTHOH CTOMMOCTH
YKMCTHIX GKTHBOB, NIEPEPACYCT CTOMMOCTH YHUCThIX AKTHBOB, PAcUeT CYMM BO3BpAaTa CpEACTB Blaje/blam
MHBECTHULIMONHLX naes vy (POHIY, WIM NepecycT W M3MEHCHHC YHCIA MHBECTUUIMOHHBIX NacB Ha
AMLEBBIX CHETax BJAAEJBIECE HE IIPOW3BOAUTCHA, ECJIH MHOE HE YCTAHOBAEHO MNPaBUIAMH
JoBepuTenLHOro ynpasaenus ®oupa. Ilpy BLIABIEHHM OTKNOHCHUSA, COCTAB/IAIOIETO MeHee 0,1%,
YNPaBIAIOWIAS KOMUAHMA M CHCUMANW3UPOBAHHBIA JETIO3WTapuii  00A3aHBI TIPUHATL MEPH IS
HpeIOTRPAIEHUS Er0 TTOBTOPEHYU.

7.63. B cnyuae eciy BRIIBICHIIOE OTKJIOHEHHE WCNONb30BAHHONW B pacyeTe CTOMMOCTH AKTHBA
(obasatenscTa) cocrapnget 0,1% u Gonee XOPPEKTHOH CTOMMOCTH UMCTHX AKTHBOB, W OTKIOHEHHE
CTOMMOCTH YHCTBIX AKTHBOB Ha 2TOT MOMEHT pacuera cocTanngeT 0,1% u 6oaee XOPpeKTHOH CTOMMOCTH
YUCTHIX AaKTWBOB, CIEIHamM3UpOBaHHbI eno3nTapuii COBMECTHO ¢ VYIIPaBIAIOICH KOMNAHHCH
onpeeAeT HOBYIO CTOMMOCTB YHCTBIX AKTHBOB, 4 TAKKE CTOMMOCTh Ilas NpH NpHOOPeTCHNH W npH
MorameHHH U obMeHe IaeB M, OCYLIECTBIAIOT BOIMeMeHHME yuiepba BnanenbuaM WHBECTHLHOHHBIX
naes. Bce HCMpaBJieHUs BHOCATCS B PEFUCTPHI YHETa TEKYLIHM AHEM.

7.6.4. Creunanu3sUpOBAHHEIA NCMO3WTapui ¥ YNpaBnsiomas KOMOAHMS COCTAaBIsIOT AKT 0
BLIABIECHHOM OTKJIOHEHUU U (DAKTE €T0 YCTPAHEHMA.

CrieuyanuivpoBankbii  aenoaurapuii e mnospHee 3 (Tpex) paGouux e €O AHA  BBIABICHHMS
pacxoxAennii B OTpeNCNCHHN CTOMMOCTM YHWCTHIX AKTMBOB, TOMIEKAUMX TEPECUETY, HANPABIACT

yREAOMIICHHE i bank Poccnn.
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Hpuaoxenne Ne

MeToaHka onpeic/ieHns
cnpanen.ﬂnnoi—’l CTOMMOCTH AKTHROR
H Be/IHYHHDB] 00832Te1bCTS.

1. Croumocrh HeHHLIX Oymar.

1. OueHKa 1eHHbIX OyMar, JONYIUEHHBIX K TOPraM POCCHHCKWMYU OpraHH3aIOpaMH TOprosiy Ha
PBIHKE LIEHHBIX Dymar.

1.1. JUIs OLleHKH LeHHO# Gymary, JOMyIWeHHOH K TopraM pOCCHMCKNM OPTaHH3ATOPOM TOProBAH Ha
PHIHKE [IGHHBIX Gymar, HCTIONB3YIOTCA LIEHB], BRIOPAHHEIE B CIICIYIOLICM TIOPSTIKE:

a) CHa 3aKPHITHS HA MOMEHT OKOHYAHWUS TOPIOBOH CECCHH poccuicKod Oupxu Ha pary
onpenenenus CHUA;

b) CRpaBe/IMBad UEeHa 3a NPSABYIYIo 4aTy pacueta CHA npu yCA0BHH €€ HAJIMINA (2 ypoeens).
Ecnu para onpenencius CUA He ABIAETCS TOPTOBBIM JHEM POCCHHCKOW Gupiu, T a-b n.l.]
IPHUMEHSIOTCS Ha JaTy, SBJSIONLYIOCs HabONEe 1IO3IHAM TOPIOBEIM JIHEM POCCHHACKOM OUpXH C DAThHI
npeasiaywero pacdera CHA.

1.2. JIist OTIEHKH LieHHbIX OyMar, J0NYMEHHDLIX K TOpraM pOC¢CHACKUMHM OpraHM3aTopamMH TOPTOBIIH Ha
phiHKe IIeHHEIX GyMar, B COOTBETCTBHH ¢ THI. a-b 11.1.1 UCTIONB3YIOTCA KOTHPOBKM OCHOBHOTO PhIHKA.
OCHOBHBIM PBIHKOM Ui LEHHBIX GOymar, JOTYIUEHHBIX K TOPraM POCCHHCKHMHM OpraHusaropamn
TOPTOBNM HA PhIHKE LIEHHBIX OyMar, npruznaercs 3A0 « Gouposad bHpxka MMBb».

JIN LCHHBIX Bymar, He AOUYWeHHBIX K TopramM 3A0 « Qounmosas Gupika MMBB», ocHOBHO# PBIHOK
onpeaenseTca B COOTBETCTBUM C 1.3,

1.3. CripaBe/iMBas LieHa, Olpe/IeNIeHnas B COOTBETCTBUM ¢ T.1.1, MOXCT NPUHAMATECA 718 OUCHKY
unednol oymaru B TeveHHe 30 gHeR.

Ecny B Teuenne 30 Hell OTCYTCTBYIOT KOTHPOBKH ( LeHa 3aKpBITHA, MpefycMoTpenHas nia m.1.1), au

leHHO# OymMary IPHMEHAIOTCA MOJIEIN OLEHKH CTOMMOCTH 1B, 1o KoTOpEIM He OTIPEAENASTCS AKTHBHbENA

PEIHOK.
2. OuenKa LeHHbIX GyMar, TTPOIIENUX TIPOLEAYPY THCTHHIA Ha HHOCTPaHHBIX (OHIOBBIX oupxax.
2.1, JIns OUEHKM LUCHHBIX Oymar, TIIPOLIEAIHX NpOLEAYPY JHMCTHHTA Ha HHOCTPaHHOH tHhonnoBoi

GupiKe, MCOOJNB3YIOTCS LCHEI, BHIOpaHHEIR B CIEAYIOLIEM NOPAIKE:
a) cpenuas LeHa 3akpbiTHA prinka (Bloomberg generic Mid/last), packpuisaemoii vHQOpMALHOHHOH
cuctemoii "BaymGepr” (Bloomberg);

b} CTIpaBeIMBad LIeHa 3a IPSABIAYILYI0 JaTy pacieta CHA npu yCi0BHH €€ HAJINRA.



Ecnyn para ompenenenns CUA He ARAAETCS TOPrOBBIM JAHEM WMHOCTpaHHoM Oupxu mna-b n.2.1
NPUMEHAETCS HA ATy, ARNAIOMIYIocs Hanbonee TIO3AHMM TOProBBIM AHEM MHOCTpaHHoH Onpixy mocne
RaTH ipeAslaAyIero pacuera CHA.

2.2. Jlns oilgHKH LeHHBIX Oymar, TIpouleAliuX MpoLEeAypy JAHMCTHHTA Ha WHOCTpaHHOil OMpxe, B
COOTBCTCTRUM ¢ NI a-b 1m.2.1 HCIONB3yIOTCA KOTUPOBKH OCHOBHOTO PhIHKA.

OCHOBHOH PHIHOK OIIPCAENAETCS B COOTRETCTBUM C n.3.

2.3. CripaBe/IUBas LIgHA, OTIPENICCHHAA B COOTBETCTBHH C I1.2.1, MOXCT NPHHAMATLCA I OLEHKN
LIB B Teuenne 30 kaneHAAPHBIX JIHCH.

Eciu B TeweHue 30 KalenaaplublX AHEH OTCYTCTBYIOT KOTHPOBKM (CpeiHAs UEHA 3aKpHITHS phIHKa,
npeaycmoTpeHHaa nm.a n.2.1), nng LHEHHOH OyMar® NpUMMEHAIOTCA MOACIM CUCHKH CTOHMOCTH b, no
KOTOPBIM HE OTIpeAe/IAeTCs aKTHBHBIN PHIHOK.

3. Ecim uHoe He onpeaeneHo 7.1 ¥ 1.2, OCHOBHLIM PBIHKOM TIPU3HACTCA TOProBas miollaixka 13
qHCTa AKTHBHBIX PHIHKOB, N0 KOTOpOH 3a mpeasiaymue 30 fneli ompeaenen Hanbonnmui 06Ul 00beM
caenox no komuuectsy Llb. Ilpn paseHCTBE 00BEMA CULTIOK Hd Pa3sIMYHBIX TOPTOBLIX THIOIIAAKAX
OCHOBULIM PHIHKOM CYHTAETCS TOProbas Niowanka ¢ HanGoJBIIHM KONAYECTBOM CHENOK 34 J3HHEBIH
NepHO.

Ecny ucHHas Gymara OJHOBPEMCHHO JOMYIIEHA K TOpPraM POCCHHCKAM OPraHM3aTOpOM TOPTOBAM HA
phiNKe UcHHLIX Oymar M IIpowa MPOLEAYPY NMCTHHrA Ha wHocTpaHHOW donjJoBoil Oupxke mpw
OTIpeiesieHIN OCHOBHOTO PhIHKA YIMTHIBAIOTCS KAK POCCHHCKHC OUpKH, TaK U MHOCTpaHHble OHpIiH,
ABJIAIOIIMECH AKTHRHBIMHU PeIHKaMy. [Ipn 5TOM OlieHKa LIeHHOH OyMark npoW3BOAKTCA B COOTBETCTBAM C
n.] — eciu OCHOBHBIM PHIHKOM ABASETCA poccHiickas GHpXa, B COOTBETCTBHM € n.2 — €ClTi OCHOBHEBIM
PHIHKOM ABJIAETCH HHOCTpaHHas Onpixa.

TTpn otcyTcTBHM HudopMaiun o6 ofbeMe CACIOK TO KOTHYECTBY LB, npeaycMmoTpenHoil absateM
NCPBBHIM HACTOAINETO TYHKTa, MCI0b3YeTes HHpopMauys 06 06beme CHeTOK B AEHEHKHOM BLIPAKCHHH.
TTpw 3TOM BeNMuMHE] 00BEMA CIIETIOK B BAKOTE KOTHPOBKH NMEPEBOIATCA B py0nm no kypey banka Poccun
Ha aary pacueta CHA.

4. HabmonaemMbIMy (AOCTYIIHBIMI) TOPrOBBIMM IUIOIAAKAMH B LEIAX ONPEACICHHA crpase]nBON
CTOMMOCTH LIEHHBIX Oymar sBIAIOTCA TOProBhHE NNOLHAAKH, NPUBEACHHBIC B IMpanoxennn Ne 4 x
nactosmum TMpasunam onpenenerna CHA.

Mooenu oyenxu cmoumocmu LB, ona komopsix ne onpedeniemcs AKMUBHBIE PHIHOK

5. QOuetKa LeHHbLIX 5yMar, N0 KOTOPBIM He ONpe/eneH aKTHBHbIN PHIHOK.

5.1. TO]JT‘OB&F[ ILIoIaaKd CUMTASTCA HEAKTHBHEIM PHIHKOM B ciry4yac, eCJin:



. neHHas OyMmara He JONYLUCHA X TOPraM Ha POCCHUCKOH GupKC W He HpoIuId MNpOIEeaypy

JIACTHHIA Ha HHOCTPAHHOH OWpKe 1K

* KOPPEKTHas KOTHpoBKa (cM.mia-b n.1.1, nn.a-b n.2.1) orcyreTByet B Tevenue 30 xaneHapHbiX
JIHER.
5.2, Ecnan HM ofiRa TOpPropas TUIOLIAJIKA POCCMICKOM MM MHOCTPAHHOH OMpKK He MoXer OBHITh

IpU3HAHA AKTUBHEIM peIHKOM, And olienku LIb Henone3yeTes creayouye HaOMOAAEMBIE LIEHDI:

L B OTHOIIEHHHA JOATOBRBIX IICHHLIX GYMEI[‘ HHOCTpPaHHbIX IMHTEHTOB, NOCYJApCTBCHHEBIX LCHHLIX
oymar Poccuiickolt Deaepanidi BHEUINETO 3aiMa - CPEAHAA 1ISHA 3aKPRITHA PEIHKA (Bloomberg generic
Mid/last), packpbiacman UHGOPMALMOHHO#H chcTeMod "Biymbepr” (Bloomberg), na aary pacueta CUA;
. B OTHOIICHWHM I1aeB, B T.4. He JONYIEHHbIX K TOpraM / He MpoileAWiM Npoueaypy JMCTHHIA C
Jarel MX NpUOOPETEHHs, a TakXKe AONYCK K TOPraM / JIMCTHHI KOTOPBIX TpEKpamien, i OJiCHKA
WCTIONB3YECTCS  pacueTHasd CTOMMOCTD, TIPOH3BEACHHAA YK TIHd, HA [OCNeJHION ATy,
NpeAmECTByOLYo JaTe pacueta CUA.

5.3. Eci¥ HEBO3MOXKIIO ONPEACNHTh KOTHPYEMYH) (HEKOPPEKTUDYEMYIO) LeHY LCHHOH Oymaru
JOMONHUTENBHOTO RbiMycka (n.1, m.2, m.5.2) 1Ins OLEHKW Tako# LI6 ncnonpzyercs LeHa OCHOBHOTO
BRIMyCKa (AHANOTHYHOIO AKTHBA), OTIPEeNicHHas B COOTBETCTEHM C n.] vmd n.2 umm n.5.2. Ecnn neda
OCHOBHOTO BLIIYCKA HE MOXET GBITH ONpEJesieHa OLEHKA AOTIONHHMTE/IBHOTO BLIUTYCKA MPOUIBOANTCA B
COOTBETCTRUY € 11.5.4 nin 5.6.

54. Eciu HEBO3MOXKHO ONPEleHThL LeHy LeHHOI Gymari, onyYyeHHOM B PE3y/IbTaTe KOHBEpTaUMH B
Hee Apyroil mewHoit 6ymary, B COOTBETCTBUH € .1, n.2, m.5.2, 5.3, Ans OLEHKM TakoH LeHWHOH Oymaru
HCIONB3YCTCA KOTHpyeMas LeHa MCXOAHOH UeHHOH Oymard —HA jaTy OLCHKH (m.l, n.2, n35.2),
CKOPPEKTUPORAHHAA ¢ yYeToM KOS(MpHIHENTa KORBEPTALMM.

EcnM HEBOIMOKHO ONpeJeliTh KOTHpyeMylo leHy HexoaHod LB Ha jaTy OLEHKH, HCMONB3yeTCd
CTOMMOCTbh HCXOAHOH LieHHOHW OyMarn Ha Jary KOHBEpTaUWH, CKOPPEKTHpOBaHHasg ¢  yUCTOM
Kot} MIHEHTa KOHBEPTALMH, HO He Gonee yem R TeueHne 30 aneH ¢ AaTHl KOHBEPTALHA.

5.5, [lena akuuil ¢ Gonbiiei (MeHBINEH) HOMAHANIBHON CTOMMOCTDIO, BKMIOUCHHEIX B COCTAB AKTHEOB
(DOHMA B PE3YNBTATE KOHBEPTALAM B HMX aKIWH, COCTABIABIIMX YKA3aHNBIC AKTUBE], MPH3HACTCR paBHOU
LICHE KOHBEPTHPOBAHHBIX B HHX axuui«i.

IleHa aKuwii TOH e Kareropuyu (TUna) ¢ WHBIMA TIPABAMH, BK/IOYEHHLIX B COCTAB AKTHBOB ®oHpa B
pe3yNbTaTe KOHBEPTALMH B HHX aKUMi, COCTABIABLIMX yKa3aHHEIC aKTHREI, MPU3HACTCH PaBHOMH IICHE

KOHBEPTHPOBAHHLIX AKIMA.



1leHa aKipii, BKIOYEHHEIX B COCTaB akTHBOB (POHAA R pe3y/bTaTe KOHRCPTALMH TpH JpoBNEHHN aKLnid,
COCTABIISBLIAX YKA3aHHbIE aKTUBLL, NPU3IHAETCS PABHOW IEHC KOHBCPTHPOBAHHBIX aKlpH, ACACHHOA Ha
koa(pduunent apobaeHus.

LleHa akuuii, BKTIOMEHHbIX B cOCTaB akThBoB QoHJa B pesyipTare KOHBEPTALWMI Mpy KOHCOIMIALMH
aKUMH, COCTABNABNIMX VKA3aHHLIE AKTUBBI, MPU3HACTCA DaBHOH LIEHE KOHBEPTHPOBAHHBIX aKILAii,
yMHOXeHHOH Ha Ko PHUNEHT KOHCONUATIMA.

[MonoxkeHUs HACTOAMIETO MYHKTA NPHMEHAIOTCA A0 BO3HHKHOBCHNA npu3HaBaeMoil KOTHPOBKH axkUui, B
KOTOPBIe GhINY KOHREPTHPOBAHLI AKIAK, COCTABIABIIHE AKTHBLI QoHpa.

3.6. [lena akimit woy oGnurayMii HOBOTO BBINYCKA, BKJIIOYCHHBIX B COCTAB AKTHBEOB $onpa B
pesylETare KOHBEPTALMM B HHX KOHBEPTHPYEMBIX LEHHBIX Oymar, TpH3HAacTCA paBHOW [LEeHe
KOHBEPTHPOBAHHBIX 1EHHBIX Oymar, JeJCHHOM Ha KOJIMYECTBO akuuii (obnuraimit), B KoTOpOE
KOHBEPTHPOBAHA O/I11A KOMBEPTUPYEMas LieHHasd Oymara.

[TONOKEHHST HACTOAWErO TIYHKTA NIPUMEHSIOTCA A0 BOSHHKHOBEHMA TPH3HABAEMOH KOTHPOBKH aknui
(0BnuMraimii), 8 KOTopble ORIIM KOHBEPTHPOBAHbBI KOHBEPTUPYSMBIC HCHHLIC Oymary, cocTaBiABIINe
akTHREl $onpa.

5.7. IleHa akuH, BKIKOYCHHLIX B cocTas akTuBOB DOHAA B PE3yNsTATC KOHRCPTALMM B HUX aKUUH,
COCTABIABIINX YKA3aHHBIE aKTMBEI, TIPH PEOpraHu3alii B (opMe CIHMAHMS IPH3HACTCA paBHoii LeHe
KOHBEPTHPOBAHHBIX LCHHBIX GyMar, YMHOMEHHOH Ha KOO(GUIIEHT KOHBEPTAIHH.

lleHa aKiW¥ BHOBbL COZJAHHOTO B PE3YILTATE PEOPTaHH3ALMH B (opMe pasjelieHns Wiu BLASTCHHA
AKLMOHEpHOTO OBINECTBA, BKIIOYEHHKIX B COCTaB akTHoB (oHJA B PE3YNLTATS KOHBEPTAlMM B HHX
aKUHMi, COCTABNABIIMX YKA3alHbie AKTHMRBI, TPH3HACTCA PABHOH UEHE KOHBEPTHPOBAHHLIX aKLui,
JEJCHHOH Ha Kon(pHIIMEHT KOHBEpTaUHW. B ciiydae eciii B pe3ynbraTe pasaeicHud HIN BbIACJICHWS
co3/1aeTeA ABa WK Golee aKmHouepHsx ofuiecTsa, Ha koadQUIHEHT KOHBCPTALIWY AENUTCA OLEHOYHAsA
CTOMMOCTb  KOHBEPTMPOBAHHBIX  aKUMI, YMEHbLICHHas NPONIOPUMOHANLHO  JIONe  HMYISCTRA
PEOPTaHM3OBAHHOTO AKIMOHEPHOTO ODIISCTRA, MEPEAAHHOTO AKIHOHEPHOMY oOuIeCTBY, CO3JaHHOMY B
pesyJETaTe pa3seneHUs WM BEIACNEHMA.

lleHa aKiMii BHOBL CO3JAHHONO B PE3yNbTaTe PCOPraHH3auMH B dopMe BbIAETIEHUS AKIHOHEPHOTO
06IIeCcTBa, BKIHOYCHHBX B COCTaB akTHBOB (POH/JA B Pe3ylkTaTe MX PacTpe]encHis Cpeln aKnuoHcpoB
PEOPraHM30BAHHOTO AKUMOHEPHOIO OOMECTBA, IPU3HACTCA paBHOIl HYMO.

Tlena ofMranmii HOBOrO BHITYCKA, BKIIO4EHHBIX B COCTaB akTnsoB QGonza B pesynsTaTe KOHBEpTALMM B
HHX OB/MTAlMii, COCTABIABIINX YKA3aHHLIE aKTHRBEI, IPW pEOPraHM3aui 3MWUTCHTA TakhX obnuraipii,

[PUZHACTCS PABHOMH 1ICHE KOHBEPTHPOBAHHBIX oGnurati.



llena BKIAA0B YYACTHAKOB OOIIECTBA € OTPARHMUCHHOH  OTBCTCTBCHHOCTRLIO,  Nach 4NEeHOB
TIPOM3ROACTBEHHOTO KOOMIEPATHRA, BKIIIOUCHHBIX B COCTAB aKTHBOB GoHaa B pe3ynsTate 0OMEHa Ha HUX
COCTABAABIIMX YyKa3aHHBIE AKTHBBI AKIMH AKUUOHEPHOTO o6ulecTRa, PEOPraHH3OBAHHOTO B (hopme
npeo6pazoBatus B OGIIECTBO C OTPAHUYCHHON OTBETCTBECHHOCTRIO NI NPOM3BOACTBEHHBIN KOOTICPATHB,
IPH3HAETCA PABION LUEHE YKABAHHEIX aKkuMii ¢ yyeToMm ycnoBHii o0meHa.

MonoxeHns ab3aues [EpBOro, BTOPOT0 M YETBEPTOTO HACTOAUIEro IMyHKTAa TPHMEHAIOTCA 710
RO3HMKHOBEHHA IPU3HABACMOH KOTHPOBKY akuui (o6nuraiuii), BKIIOYCHHEIX B COCTAB AKTHBOB doupa.
MNonoxenud ad3ana TPETHETO HACTOAILEFO MYHKTa TPHMCHAIOTC A0 BOIHHKIIOBEHHA npU3HaRaeMOi
KOTHPOBKH aKUMH WIK JI0 APOBEAEHNA NX OLEHKU OLCHIIUKOM Douna.

5.8. Cenu HEBO3MOMKHO ONpeldenuTh Lewy NenHol Oymary, npuoGpeTeHHOH B pesyibTare ¢e
NEPBHUHOTO PAMEIEHHS 3MUTCHTOM, B COOTBCTCTBHH C n.l, n.2, n.5.2, uena Takoi LEHHO Oymaru
NpU3HaeTca paBHol IieHe ee NPHOGPeTEHUA B TEUCHHC HE bonee 30 nned.

5.9. B ciydafX HEBO3MOXHOCTH OMPEJEnTh LEHY LICHHOH Gymard B cooTBeTcTBUM C T.1-4, 5.1-5.5,
[T OLEHKA TAKHX UEHHBIX Oymar MCTOJIB3YETCs PE3yNbTaT OLEHKH, NPOH3BEICHAOW OLIGHIIAKOM O
COCTOSHHIO Ha JIaTy He paHee 6 MeCALUSR 10 NaThi OLCHKH,

5.10. Ecnu Ha Aary OHEHKU OTYeT OLEHIINKA OTCYTCTBYET MIIH HE MOKET GLITE NPUMEHEH, CTOHUMOCTD

TaKo# LeHHoH SyMaru npuszHaeTca pagnoit 0.

Crmioumocme deoamuvix (HpoBREMHBIX) HEeHRBIX Dymac,

6. Ecnu B ortiomennd smuteHTa LB Bo30GyiaeHa npoueaypa OaHKpOTCTBA, CTOWMOCTE UEIHOH
fymaru pusHaeTcs paBHOH 0 ¢ 1aThl 0RUMANLHOTO oriyBIMKOBAHUA COOOIICHUA.

7. CTOMMOCTH LIEHHO# GyMart, CpoK NOTAeHAA KOTOPOH HaCTyTINII, PH3HACTCH paBHOM:

. cymMe 00d3aTe/IbCTRA, PACCYUTAHHOM B COOTBETCTBUH C YCIIOBUAMM BRIMYCKA L5 poccuickoro
SMUTEHTa, - B Teuenne He Gonee 10 pHed ¢ YCTAHOBAGHHOW JaTel NOTalenud, HO HE bonece narel
dakTHYECKOTO  MCMIONHEHMA  00A3aTENLCTRA MW ony6nnkopanua uHdopmauyu o Jedorre no
00A3aTeNIBCTBY;

o cymMMe o0A3aTeNbeTsa, PACCYHTAHHON B COOTBETCTBHM ¢ YCIOBUAMK BhITYCKA 11b vHOCTpaHHOrO
SMHTEHTa, - B TeueHue ne Oonee 30 [iHe# ¢ YCTaHOBJEHHOH [aThl MOTALICHHA, HO HC fonee nartkel
$aKTHIECKOTO NCTIONHEHHS 00A3ATENILCTRA;

. 0, eciu o0A3aTENLCTBO HE WCIONHEHO JMUTEHTOM B TCHEHHE YKA3aHHOTO BhILIE Cpoka HIX
ony6ukosana uHGopMaLys o aedonre o 0GA3aTCNLCTBY.

TIpH3HAHKE NIEHHBIX Oymar




8. LleHHBIe GyMari NPU3BAIOTCA C JaThl EPEXOAA 11a HUX Npas cOGCTBEHHOCTH:

. TleHHble 6yMarn, [OIeKAIINE YIETY HA CYETAX JIETIO, - C AaThl 3a9HMCNEHNA LIEHHOH bymaru Ha
cuet aeno, otkpeitoiil YK TIM® B CJT;

. HHBlE JOKYMEHTapHhle LeHHpEe Oymary, He M[OAJCHamue yueTy Ha cuerax Acno, (za
MCIUTIOYEHUEM JETIO3WTHBIX CepTHMMKATOR) - € AaThl TIEpefiauy LSHHOH fiymary, onpeeNeHHoH B
COOTBETCTBHH € YCIOBUAMH JOTIOBODA.

9. lpekpalleHHe NpW3HAHMA [eHHBIX Oymar OCYIECTBJISETCA ¢ farht  NEpejauu  Ipas
coGCTBEHHOCTH HA LIEHHY10 Gymary:

) HeHHKIE OyMary, MojieKalue y49eTy Ha CUeTax JIeNo, - ¢ JaThl CrUCaHus LieHHo# Oymary co
cuera aeno, orkpurroro YK TTH® B CIT;

. WHbIC JIOKYMEHTapHble LUEHHBE Oymard, He MOIIEKAME YU€Ty Ha CueTax JeTo, (3a
HCKIMIOUEHWEM JCNO3HMTHBEIX CepTH(MKATOB) NpH3HAIOTCA Ha Jary Tiepenayu HeHHoi Oymarh,
ONpeaeNcHHYIO B COOTBETCTBUH € YCIOBUAMH IOFOBOPA;

10. TTpeKpalleHHC TIPH3HAHKA LEHHMX OyMar OCYILECTRIIAGTCS TAKKE B Clyvae BHECCHUA 3aTMCH B
ETPIOJ ¢ NHKBHAALMH JONKHYKa (C AGTHI NOJTy4eHU MH(popManuu);

IIpousBoanbIe PUHAHCOBDIE HHCTPYMEHTH)

11. TI®H npusHaloTCs B ATy 3aKMOYEHHS CJICJIKH HA NPHOOPETEHUE COTTIACHO OTHETa Opokepa, a
mpeKpalllcHne TIpH3HAHMS - B ATy 3aKNIOUCHMS CHACNTKM HA PCAM3ALMIO COTNACHO OT4ETa Opokepa.
CnpaBeiMBas CTOMMOCTh (PUHAHCOBBIX HHCTPYMEHTOB NO (BIOYECPCHBIM H ONMUMOHHBIM JOrOBOpaM
(KOHTPAKTaM) MPHM3HAETCS PaBHOW CyMME PacueToB M0 BAPMALMOHHOH MapXce M OTPakaeTCA B COCTABC
JICHEXXHOTO OCTaTKa Ha cuete OpoKepa B BUAE HETTO-pacueTOB.

Cnenxn PEIIO

12. CAeNKY IPOARKH ¥ IOCHEAYIOUIEro 0GpaTHOTO BbIKYNA (CAENKH NPAMOTO PEIIC) ne npUBOIAT K
NpH3HaHAK Wi nperameHmo Npyu3HaHNA AKTUBOE, ABJAIOIMIMXCH npeaMeTomM CASIIKH. AKTABOM HJIH
obszatenpcTBoM mo cienke PEITO npusHaetcs clpaBeAnHBasg CTOMMOCTE 33J0/UKCHHOCTH IO CHACIKE
PEIIO, paBHas cyMMe 33J0DKEHHOCTH TIO CHAEIKE PEIIO w Benu4YuHEe HAUMCNEHHBIX, WCXOASA W3

nipoueHTHo cTaBky 110 fAorosopy PEIO, NpolUEHTOB Ha Aary OUCHKH.

1I. Jleno3nTsl ¥ AeN03UTHLIE CEPTHGHKATEI.
CToNMOCTD AeN0o3UTOB (AEMO3HTHLIX cepTHHHKATOR).
1.CnpapeannBas CTOMMOCTb KPAaTKOCPOUHOTO ACTIOZMTA OMPEACIACTCA KaK HOMWHALHAS

CTOMMOCTD JIENO3MTa (CyMMa JCHEHKHBIX CPEACTB, HAXOASIIMXCA HA JCTIO3UTHOM CUCTE)



TUTIOC HAYHCAEHHBIE, NCXOA M3 MPOLEHTHON CTABKM, YKa3aHHO¥W B ACMO3HTHOM J0TOBOPC,
NPOLEHTHI Ha AATy OleHKU. (PHHAHCOBLIE HHCTPYMEHTE! ABITIOTCA KparkOCpOYHBIMH, CCIIH
CPOK MX WCIOJTHCHHSA/HOTAMICHUS COCTABNALCT HE oonee 12 MECALICB ¢ JaThl MX TPH3HANHA
WM CPOK MX HCTIONHCHHMA HE OTpPEASNCH. Ddbexr DUCKOHTHPOBAHUA OICHMBACTCA KAk
HECYWECTBEHHBL B INCKOHTHPOBAHNE HE NPUMEHACTCA.
1.1  CnpaselanRas CTOMMOCTE AONTOCPOUHBIX NCNO3NTOB (CPOK UCNONHEHNSA/TIOTalEHIS
KOTOPEIX cocTaenser Gornee, yeM 12 MecAnes ¢ NaThl HX TIpH3HAHUA) ONpPEACIAETCA C
MCIIOTB30BAHMEM METOAA TIPUBEAEHHON CTOMMOCTHU JICHEXKHBIX [IOTOKOB ¢ MCTO/IB30BAHNCM
CTABKH AMCKOHTHPOBAHYSA, PaBHOM:
® PEIHOYHON’ CTaBKe;
e CTAaBKE, NPEAYCMOTPEHHOM JOIOBOPOM JUIS YACPAHMSA JCHEKHBIX CPCACTB BO BKIAAE B
TeueHHe MaKCUMAJIBHOTO CPOKA, ECJIM €€ OTKNOHEHAE OT PEIHOUHOH CTABKM COCTaBIALT HE
Bosee 20%.
2. Tlopaaok onpeneneHns peIHOYHON CTABKN:
2.1 PriHOuYHAA CTABKA OTIpEACASETCH 110 COCTOAHWID:

- Ha JIaTY NIePBOHAYaNbHOTC MPU3HAHKA;

- Ha jary M3MEHEHWsa KaoueBoli craBkn banka Poccun, mocne NEpBOHaMAIBHOTO
MpU3HaHUA.

2.2 B kauecTRe PHIHOYHOM CTABKK UCHONL3YETCH CpeAHEB3BCIeHHAs NPOLECHTHad CTaBKa

N0 NPWBICYCHHBIM KPEHWTHBIMH OPraHU3alMAMM BKIafaMm (nenosutaM) B pybnax u

MHOCTPAHHOM BaJIIOTE HA COTIOCTABUMBIH CPOK JUTIA IOPHIANYICCKUX JHLL, packpsIBacMoii Ha

ounmansHoM caiite banka Pocenn (manee — cpeAHEB3BELICHHAN CTABKA TIO Jleno3nTam},
Ecnu nociefnsas packpuiTad Ha cadrte badka PoccuM cpeAHeB3BEINCHHas CTaBKka IO
JeTIOZMTaM PaccyMTaHa PAaHEE, YEM 3a MECall NMEPBOHAYANLHONG MPH3HAKMA, a TAKke B
cllydae M3MeHeHus Kmouesoli cTakd banka PoccHM Iocsie MEpROHAYAIBHOTO IPU3HAHNA
I8 ONpPeNeTIeHNs PeIHOYHON CTABKY NIPHUMEHACTCH CAeAYIOMmUi IMOAX0A:
o Kmouepas craBka bamka Poccuu, AeHcTBOBaBlIas B MeCAlle, 32 KOTOPbIA ONpEAENcHa
cpefiHeB3BEIIeHHAs CTaBKA NO JIETNIO3NTaM, CPaBHUBACTCA C KmoueBoki crapkodl baHka
Poccuy, AeticTByoleil B MecAlle NepBoHauaipHOTO NpU3HAHUA / ¢ m3menenHoil Kigouepoit

crarkoi banka Poccuu;



e ecni Knrouepas crapka banka PoccuM He M3MEHHMIACh N0 MOMEHTa NEPBOHa4aILRHOIO
NPpH3HAHHA, B KadecTBe pEJHO'-lHOﬁ CTABKHW IIpK HepBOHa‘IaHbHOM MpA3HAHHHA HpHMCHHGTCH

MOCNeHAA paCcKpLITAd CpeAHeB3BeIICHHAA CTARKA 10 AECTMO3HTAM,

e conu Komouepas crapka banka Poccuy m3Menunace (B TOM HHCIE A0 MOMEHTa
TIepBOHAYAIILHOIC TIPA3HANNAY, AT OTpefesielus PHLIHOUHOH CTABKH NMOCNEAHAA PACKPHITASN
CpeAHER3BEIIECHHAs CTaBKa 10 JIEMO3NTaM M3MEHACTCA Ha TO KC KOJNMHECTBO NYHKTOB, Ha
KOTOPOE H3MEHHUNACH KII0YERas CTaBKa banka Poccnn.
3. Ilopanck onpeieneHns ¥ KOPPEKTUPOBKH JCHEKHBIX MOTOKOR!
3.1 JIeHe:KHBIE TIOTOKH, BKIIOYAS TIPOLEHTHBIIA JAOXOM, PACCUHMTRIBAIOTCA B COOTBETCTBAM C
YCIIOBMAMM AOMOBOPA, HCXOAR M3 JOMYIEHNs, UTO JICHEKHBIC CPEACTBA YACPKABAIOTCA
BO BKJIAJE B TEUEHHE MAKCHMANbHOTO CPOKa, NPeJyCMOTPEHHOTO AOrOROPOM, H OyayT
BO3BpamarThbCs CBOCBPCMEHHO.
3.2 Tpamk JIeHEeXHBLIX TOTOKOB KOPPEKTUPYETCS B Cllydac BHECCHMA WIMEHEHWH B

NOTOBOP.

4  FEciaMm B OTHOWEHHH KPEAMTHOH opraHmsauuu Bo3OyxaeHa mpoueaypa GankpoTcTBa
MMM OTO3BAHA JIMIEH3WSA, CTOMMOCTH JCNO3WTa TIpU3HaeTcd pasHok 0 ¢ JaThl
onybnMkoBaHNs 0GUIHANLHOTO COOBIICHNA.

Iipn3HaHUe ACNO3ATOR (AENO3NTHBIX cepTHQUKATOB).

5 Jeno3nTsl (AeNO3UTHRIE cepTHOUKATHI} NPH3HAIOTCA C JATE! 3a4NCJIEHHA NEHEXHBIX
CPEJCTB BO BKJAA (C AATbl NEPEYCTYNKM NPaB 1o JOTOBODY).

6 [Ipexpalnghue NIPU3HAHAA AETIO3NTOB (JICTIO3UTHBIX CePTHRUKATOR) OCYIICCTBIAETCA:
o ¢ Navhl HMCAOAHEHM KpEAWTHON opranpsaumedl o6:3arTenscTB [0 BO3BPATY BKIALA
(cnMcaHWe C JETIO3MTHOTO CYETa CYMMDI BK18Aa) (¢ AATH NEPEYCTYNKH LPaB 1o JOrOBOpPY);

e ¢ paThl BHecewus sanven B ETPHOJI o iukBUAaNNN NOTKHKAKA.

11L. /TeGuTopckas H KPeIUTOPCKa 3210/ 5KCHHOCT.

I Cnenkn co cpokom pacuetos Gonee T+3 (a0 AaThbl PACUYEeTOR)

1. Czenky NOKYTIKHM M NpoJiaxky IeHHoH Gymary (axTHBa) co cpoxoM pacueto T+3 u fonee o
HACTYIICHHA Hanbolee PaHHCH JaThl PaceToB (RAThl OTUIATE! KM AATRI MOCTABKH) OTPAXKAIOTCH B YUeTe

KaK 1eOATOpCKas MM KPEIUTOPCKas 3a0/KEHHOCTS (B pa3pese KaxAoH CHENKH).




CripaRelUBOH CTOMMOCTHIO CICNKM ARNACTCA pasHulla MTHKAY CNpaBeIMBOH CTOMMOCTHIO GasoBoro
aKTHBA (UEHHON Oymaru, SBIAIoWSHCA NpeIMETOM CHENKH) W CTpaBeUIMBOH CTOMMOCTEIO CYMMBI C/CITKH
(cyMMa CACNKH B BallOTe CACKKH, NPUBCICHHAA K pyOIIO MO TEKYLICMY KypCy BamoThl). B ciyuae
NONOKNTENEHOH pasHMLE! CACTKY IIPUIHACTCA B COCTABE AKTHROB, OTPHLATENLHOM PA3HHIKGI — B COCTABC

00A3ATCIIRCTE.

II. JNleOHTOpCKAS 3a0/KEHHOCTL MO UCHHBIM Gymaram (4acTHYHOMY NOTAMIEHHIO HOMHHANA,
KYNIOHAM H IHBHIEHIAM)

1. KyfNOHHBIH IOX0/1 B YACTHYHOE TOTAlleHHe OCHOBHONG 10/1ra 10 A0Ir0BbIM lieHHBIM DyMaram.
1.1 Jleburopckas 3aR0MKEHHOCTh MO [POUCHTHOMY (KkynoHHOMY) JOXOAY NO AONTOBBLIM HEHHKIM
Oymaram npu3HaeTcs:

B ATy TIPU3HAHKA AONTOBOH LierHo Gymary,

Jle6uTopekas 3a0JRKEHHOCTE NO BBIMIATE aCTH HOMMHANBHOM CTOMMOCTH OfO/Mrandu TNpU3HacTCs B
AaTy MOTauleHUA COOTBETCTBYIOIIEH 4acTH HOMHHAJILHOH CTOMMOCTH, TIPEIYCMOTPEHHYIO YCIOBWAMU
BRIYCKA LeHHOH Oymaru.

1.2. QueHKa clipaBennHBOi CTOUMOCTH AeOHTOPCKON 3a40DKSHHOCTH O MPOLEHTHOMY (KYIIOHHOMY)
JOXOZY TIO JONFOBBIM LgHHBIM ByMaram OpefenseTcs B CneAyiomeM HOpsIKe:

a} B pasMepe, ONpPEACiCHHOM B COOTBETCTBHH ¢ YCNOBWAMHU BbIIYCKd Ha Aaly pacuera CHA, u
MCXoAS M3 XOJMMUECTBA LieHHoN Oymaru Ba aary pacdera CUA ~ ¢ [naThl NepBOHAYalEHONO MpU3HaHKA
WJTH © JIaThl Ha4ana COOTBETCTBYIOUIETO KYTIOHHOTO NEPHOAA JO NATh pealinallini LieHHol Gymaru Un
HACTYTUIEIHA CPOKA MCTIONHEHNS 3MUTEHTOM 0B3aTeNECTBA, TIPEAYCMOTPEHHOH YCIIOBUAMH BHITTYCKA

LeHHOH Oymary;

b) HyMo — ¢ Hanbosee paHHeH U3 JaT:
. (paKTNHECKOTO MCTIONHCHHA SIMHTCHTOM 0013aTENbECTRA;
. ucreyeHns 10 JHEBHOIO C¢poka € JAATHi HACTYMJICHWSA CpOoKa HCNOMIHCHUA o0a3aTebeTRA

POCCHICKHM MUTEHTOM, 30 JTHEBHOTO CpOkKa ¢ JaThI HACTYMUIEHHs CPOKa HCTIOHEHNs 00A3aTeNIbCTBa
MHOCTPAHHLIM 3MHTCHTOM;

. ONYGJIMKOBAHHMS B COOTBETCTBHM € (peflepasbHBIMA 32KOHAMHM W MHEIMH HOPMATHBHEIMH
npaBopkMM  akTamM Poccuiickoit  Denepaiwn CBeNCHHH © TPOCPOUKE HWCIONHEHUS >3MHTEHTOM
obaszarennLCTRa N0 BRILNATE YKa3aHHOIo oxona;

1.3. OlieHKa CIpaBeTNBOY CTOBMOCTH JIEOHTOPCKO 33/I0KEHHOCTH TI0 HACTRIHOMY NOrameHuIo

SMUTEHTOM OCHOBHOIO J0Ja 110 NOATOBBIM UCHHBIM GymaraM ONpEACIACTCA B cleAyLIEM NOPAIKE:




a) B pasmepe, ONpPEAEieHHOM Ha [JaTy HAcTYIUICHWA CpOKa MUCNOMHEHMA COOTRETCTBYHIIETD
0BA3aTEILCTRA B COOTBETCTBIH ¢ YCHORMAMM BHIIYCKa LEHHOW GYMarn, M HCXO/s W3 KONMYECTEa 1EHHOH
fymaru Ha JarTy HacTYMIeHHA YKa3saHHOro Cpoka - C yKa3aHHOM JaThl 10 HanOoJee paHHen U3 Jar.

. dbaKTMIECKOTO HCHONHEHNA SMUTEHTOM 00A3ATENBCTEA;

. vcredenns 10 AHCBHOTO CpOKa ¢ ATkl HACTYIUIEHMA CPOKA HCTIOJTHEHMA o0n3aTeTECTBA
poccuiickuM SMUTEHTOM, 30 AHCBHOIO CpOKa € NaThl HACTYMINCHHS CPOKA UCTIOMHEHUA obg3are/LCTRA
MHOCTPAHHEIM 3MUTEHTOM,

. ONYGIMKOBAHMA B COOTBETCTBMM C GeAepabHEIMU 3aKOHAMH M HHEIMH  HOPMATHREHBIMH

npaecBsIMKA akTamu Poccmiickoi depepauny CBEASHU O MPOCPOUKE HCTIOMHEHHA SMHTEHTOM AAHHOIO

00A3aTEILCTRE;

b) Hymo — ¢ Hanbonee paHel U3 1at, yKa3aHHOH B TIML.A.

2. JIMBHJEHAB] IO aKIMAM,

2.1 Tatoit npusHanus AeOHTOPCKO# 3a]I0JDKEHHOCTH N0 ANBUACHAAM ABJIACTCH:

a) B OTHOIIEHWM AKIMil POCCHMHCKUX SMHMTEHTOB - JIaTa, Ha KOTOPYO OMNpEeACITAOTCA Jnlia,

HMEIOIIKE NPABO HA NOTyueHHe TUBUJICHIOB.

b) B OTHOWIEHMH AKUMH WHOCTPAHHBIX 3MHWTEHTOB - JlaTa NMOCTYIUICHWA JICHCKHBIX CpeACTB Ha
pacueTHpIl cuer (OHAA BBHAY OTCYTCTBHA BO3MOKHOCTA HANGKHOTO ONPEACICHMA TOYHBIX CYMM
TOXO/OB [0 JAHHBIM MH(POPMalIMOHHLIX CHCTEM.

c) B C/Iydae OTCYTCTBHs COOOIICHAN ACNIO3UTAPHS, CONEPKALIHX MHOPMALINIO, YKa3aHHYIO B Nif.a -
1aTa 3auMCAESHMS ACHEXHBIX CPeACTB Ha pacueTHbI cuet Qonpa.

2.2, OueHka CIpasefyIuBoi CTOMMOCTH AEOMTOPCKOW 3a/0/KEHHOCTH TI0 BHITHIATE AWBH/ICHAOB 110
aKLMAM OTpeaenseTcd NYTEM yMHOKEHUA!

. KONWYECTBa aKiMil BLITYCKa, YITSHHAIX Ha CHETE JSTIO Ha Ty, HA KOTOPYIO ONpPEJCROTCA TULa,
HMEIOIIME NPABC Ha NoJyYeHHe TUBHACH/IOB;

. OOBABJIEHHOIO pazMepa JMBUICHNOB, TPUXOAAIIErOCA Ha O/IHY AaKIHKIO COOTBETCTRYIOWIEH
Kateropuy (Tuila).

2.3. Jle6uTopckas 3aA0/DKEHHOCTD 10 BEIMUIATE JMBAASHAOR TIO aKIMAM IPU3HACTCA paBHOil HyniO B
cnyvae, eCJd ACHEXHBIE CPEACTBA HE LIOCTYNMIIH Ha CHCT doHma B Teuenye 90 AHEH ¢ AaThi NPU3HAHKA.
2.4. CnpapeajinBas CTOMMOCTE JEGHTOPCKOM 3a0MKEHHOCTH {IPU3HACTCA pPABHOH HYIIO C [Jarthl
OTYONHMKOBaHHA O(HIHANLHOTO COODIIEHNA O BO3GYXCHMHM B OTHOIICHAN IMUTEHTa (WA, 00A3aHHOI0

10 LeHBoil Gymare) IpoLeayphl 0aHKPOTCTRA.



111 Tpouass efHTOPCKAA 320MKEHHOCTL (B T.M. MO CAEJKAM, N0 KOTOPLIM HACTYNHAA
naubosiee paHHA 1aTa PACYETOR)

L. CnpaBc/iMBas CTOMMOCTL AeGHTOPCKOH 3aN0MKEHHOCTH, BOSHUKILCH B PE3YJIBTATE COBEPLICHHSA
caeloK ¢ mumyinccTBoM (OHIA, AC HACTYNMNEHHS CpOKa ee [OJHOTO MOralieHhs, yCTaHOBNCHHOTO
YCOBHSMH JOTOROPA, ONPEALSETCA B CISAYIOIIEM NIOPASIKE:!

1.1. €CIN JOTOBOPOM TPEJyCMOTPEHO TIONHOE TIOTAWEHHE 3310J/DKEHHOCTH B TEUCHUE OIHOI reja ¢
MOMCHTA ¢¢ TIPH3HAHHSA, CIIPABEANMEAS CTOMMOCTh TaKOH ACOUTOPCKOW 3aK0IKEHHOCTH 0 HACTYNICHHA
CpOKa foTalieHns NPH3HAETCA PABHOH €€ OCTaTKY Ha AaTy OUCHKH.

1.2. B MHBLIX ¢Jlyd4adX C MOMEHTa INIPH3HaHMA [0 HACTYTJIEHHS CPOKA MOJHOTO MOramienus
3a/I0JKEHHOCTH, CNPABE/JIHBaA CTOUMOCTL TakoH AeOMTOPCKOH 3aM0JDKEHHOCTh MPU3HACTCS paBHOH
CYMME, pacCuMTaHnoll 10 MeTOJy TPHRENEHHOH CTOMMOCTH OYAymmMX [EHEKHBIX [OTOKOB ¢

HCNOTB30BAHHEM CTABKH AMCKOHTHPOBAHNA, paBHOﬁ pBIHO‘:lHOIjI CTABKC,

2. Topsaaok onpeeneHns peIHOYHOH CTaBKK:

2.1. Prinou411a9 CTABKA ONPEAENAETCS (10 COCTOAHUIO!

. HA ATy NEPBOHAYAIBHOTO NPW3HAHMA (Kpome AeOMTOPCKOH 3a/I0KEHHOCTH, NMpu3HaHHOH A0
01.01.2016);

) Ha nepsblif pabounit news 2016 roxa (A JIEOMTOPCKON  3a10/KEHHOCTH, NPU3HAHHON /10
01.01.2016);

. Ha nary wsmenenus Korroueroit ctasku banka Poccun nocyie nepsoHayaibHOI0 NpH3HAHAA

2.2. B xauecTRE PHLIHOMHON CTABKH MCMONB3YETCA CPeJHEB3BCIICHHAs MPOLEHTHAs CTaBKa I10

Kpeasitam B pyOussiX M MHOCTPAHHOM Bajiote, NPefoCTaBICHHLIM He(pMHAHCOBRIM OpraHu3alvaM Ha
COMOCTABUMEIH CPOX, pacKphiBacMad Ha odHIHansHOM caiiTe Barika Poccun (Janee — Cpe/IHeB3BELICHHAA
CTaBKa Mo Kpeauram).

Fcau nocnepaas packpbitas Ha caWte banka Poccud cpeiHCB3BCIIEHHAas CTaBKa NO KpeluTam
paccyMTaHa, paHee YeM 3a Mecsl| TIEpBONaYaNnbHOro NPU3HAHMA, A TAKOKE B CNYHae H3MCHEHUA Komnoueroit
cTapki Bauka Poccuu TIOCie NEPBOHAYANLHOTO NPU3HAHKA [/ OTIPEJENCHHA PHLIHOMHOH CTaBKM
TIPUMEHAETCS CIIeAYOIIIH NOAX0/!

) kmoueBas craBka bBauka Poccum, JeficTRosapiias B MecAlle, 3a KOTOPEIA onpejesiena
cpeJHCB3BElLIGHHAaA CTaBKa NO KpeauTaM, CpaBHuBacetea C kmouepol craBkod bauka Poccuu,

JeHCTBYIOWCH B MecAlle TPU3HAHWA 3a10KCHHOCTH / ¢ vaMeHenuoi KmoueBoH craskoii banka Poccun.



L4 eclId KodeBad cragka bauka PoCCHH He W3MEHHNACh 10 MOMEHTA NEpBOHa4albHOTO TIpH3IHaHHA,
B KadCCTBE pBIHOHHOﬁ CTAaBKM Ha Jary MNpH3IHAHHA HCTIONAL3YETCA  IIOCNCAHAA packKprITag
Cpe)],HCB3BeH_IeHHaFI CTaBKa N0 KpeIHTaM.

. eclM KIOUeRas cTapka Banka Poccuy W3MeHMnach (B TOM YUCIe JO MOMEHTA NIEPBOHAYANBHOID
pH3HaHKA), JUIA ONpefiefieHns PLTHOUHOR CTABKH NOC/AEIHAS PACKPHITas CPEHEB3BEUICHHAN CTAaBKA 110
KpEMTamM H3MEHAETCA Ha TO )KE KONMUCCTBO MYHKTOB, JIa KOTOPOE W3MEHWIIACE KITIOUEBAs CTAaBKa Banxa
Poccun.

3. CnpaseiiMRas CTOMMOCTh AeGHTOPCKOT 33I0JDKEHHOCTH, BOHHKIICH B PE3YNBTATC COBEPIICHNS
CAENOK ¢ umyllecTBoM (pOHIA, ¢ AaThl HACTYIJICHUA CPOKa €e NMOAHONO NOrallelus, yCTaHOBJICHHOTO
YCIOBUSIMHU JIOTOBOPA, ONPEACIACTCA B CC/AYICIIEM NOPSAJIKE:

3.1 3aJ0JKEHHOCTD © 3aJICPAKKOH €¢ NOJHOTO foralleHMa Ha CpoK Ao 90 nueit — ¢ | no 90 nens
IPHHMMAETCS PABHON OCTaTKy TAKOH 38/J0JUKEHHOCTH HA JIaTy €€ MOJHOTO [OTdileHNs, ONPeACICHHYIo
JAOTOBOPOM;

3.2. 3a70JDKEHHOCTE ¢ 33IEPKKOM e¢ [IOJIHONO HOTAIICHNS Ha CPOK OT 91 1o 180 aueit — ¢ 91 mo 180
JeHE npuHuMaeTcs pashol 70% oT ocTaTka Takoi 3aJ0/KEHHOCTH HA JIaTy OHCHKH;

3.3,  3a40MKEHHOCTb C 3aJepIKOii ee TIONHOTO noramseHus Ha cpok ot 181 mo 365 aueit — ¢ 181 no
365 acub npuHAMaeTcd paBHoli 50% oT ocTaTKa TaKo# 3a/J0JDKEHHOCTH Ha ATy OLCHKH;

3.4. 3a70MKEHHOCTh ¢ 33/1€PKKOH €€ 110JIHOTO MOraleH!A Ha Cpok Gonee 365 aneii — Hymo.

4, ABaHCBI, BHIIAHHBIC 32 CUET uMymlecTBa (oHAa, Bimouarotes B pacder CHUA B pasmepe HX
ocrarTka Ha aary pacuera CHA.

JleGuropckas 3a00eHHOCTE 10 HANOTaM, cBopaM, NOWIIMHaM B GIOUKETE! BCCX YPOBHCH, BKIOYAKOTCA
B pacyeT CHA B pa3Mepe OCTATKOB Takoil 3a/I0/PKEHHOCTH Ha HaTy pacueTa CUA.

5. CripaBeannBasg CTOUMOCTR ACOUTOPCKOH 3aNOKEHHOCTH MPUSHACTCA pPaBHOM Hymo ¢ JIathl
ony6rmkoBanua oduuMANBHOTO cooblEeing o BO30YXKJIGHUM B OTHOINCHHU JIOJKHMKA [IPONCAYPbl
GaHKpOTCTBA.

JleneHBIE CPEACTBA B pazMepe TpeboBaHmid K JIODKHHWKY, B OTHOIUCHWM KOTOPOIO B030yKAEHA
npoueAypa 6aHKPOTCTBA WX KOTOPBIK MpU3Han DaHKPOTOM, HE BK/LIOYAIOTCA B pacHeT CUA.

6. JlebuTopekas 3aA0MKERHOCT, YNpaBILAIOMEH KOMNaHud Tepex (OHIOM, HE3ABHUCHMO OT
OCHOBaHUH ee Tpu3HanNs, BKIrouaeTes B pacyet CHA B pazmepe e OcTarka Ha aary pacieTa CUA.

7. Je6utopekan 300/ KEHIIOCTh, BO3HUKINAS TI0 AOTOBOPAM C ayJIMTOpaM, CHCIVAaTH3HPORAHHbIM
JETIO3NTAPHEM, PETHCTPATOpoM, YyKasaHHbiMu B IIJ1Y, HesapmcHMO OT OCHOBAHUIA €€ MPH3HAHUA,

BkmouaeTen B pacuer CHA B pasmepe €¢ 0cTaTKa Ha JaTy pacieTa CUA.



IV. Kpeanropckasn 3a0/GKCHHOCTD,

I CripaBeanvBoil  CTOWMOCTRIO  KPEJIMTOPCKOW  3MI0IDKCHHOCTH, BORHHKIIEH B pe3ylLTare
COBepIIEHMA CJEJNIOK, TpU3HaeTca €€ (akTnueckas CTOMMOCTh, pacCWTaHHas HCXOIS M3 yCnoBUH
poroeopos. CripaBezueoii CTOMMOCTBIO KPCAWTOPCKOH 3aN0DKEHHOCTH, BO3HMKIIEH B pE3yIbTaTe
pacyeToB MO MPO4MM OTICPALWUAM, FPH3HAETCA (AKTHYECKAs CTOWMOCTh, PACCUMTAHHAA HCXONA M3

YCIIOBUH AOTOBOPOBR.



Mpunoxkenne Ne3.

ITopanok pacyera BCJIMMHHBL
pe3epRa Ha BRIMLIATY
BO3HATPAK/ICHHMA H €TO
HCNOJBIOBAIINEC B TEUEHHE
OTUETHOTO T0AA
1. Pesepr Ha BHIMIATY ROIHATPAMJACHNA dopmypyeTcs OTACIBHO B 4YacTH pe3epsa Ha
BRULIATY BOBHATPAKACHHA YNpaBIsioledl KOMIanMM W B 4acTH pe3epsa  Ha BLINATY
COBOKYMHOTO  BO3HATpa/eHUA  CICNUANTH3WPOBAHHOMY JEIO3UTApUI0,  ayIUTOPCKOH
OprafM3aumy, M 7MLy, OCYUISCTRAOUIEMY BENCHHE peeCTpa BIAJCTbUCE MHBECTHIMOHHBIX

naes GoHza.

2. Peseps Ha BblIUIATy BOZHATPAKICHUA HAYMCIAETCA M OTPAKACTCA B COCTABC
obmarenseTs Donaa ¢ Haubonee nosaHeil M3 ABYX JaT — AaThl HAHAJA KaneHIApHOTO rofa uil

JaTh 3aBepLIeHHs (OKOHUaHU) POPMHEPOBAHKA - 10!
. AaTHl OXOHYaHKUs KaJleuJapHoro rofa;

. JaThl BO3HMKHOBEHMsSI OCHOBaHWA Ans mpexpauieHuns Donaa (BKIOYUTENBHO) B 4ACTH

pe3cpBa Ha BLIUIATY BO3HATPAKACHHAA YIPABIALOIIEH KOMNAHHA,

. NaThl PacyeTa co BCOMH KPEIWTOpaMH, TpeOOBAHNSA KOTOPBIX JOKHEL yIOBICTBOPATRCA
2a cueT MMYIIECTBa, cocraBnsmoiero MOHA, B UACTH pe3epea Ha ReINiaTy RO3ZHArpaXIeHUH
CNELHANM3NPOBAHHOMY  [CTIO3HTApHIO,  AyAMTOPCKOH  Opranusanum, n Juuy,

OCYIIECTBIAOIEMY BEACHHE PECCTPA BAA/RNIBLER WHBECTHIIMOHHBIX Nach toHpa.

3. Pezepe Ha BRIIIATY BO3ZHAIPaXICHNH OTpaXKacTcs B COCTABC obsizarenscte PoHAa HA
[aTy OTpeAeicHUs CTOHMOCTH UHMCTRIX aKTHBOB B TEHCHHE KaneHJapHoro roja KaxIbiv

pabounii 1eHs.

4, PasMep pesepBa Al HAUMCIICHYS B KXY Nary OTIpeC/eHHs CYA paccunTEIBaeTCs 10
(popmyne:

R=(X*Y/Z)*D,

rae:

R - pasmep pe3epsa K HauUCJIEHHUIO Ha aary onpeaeneHun CUA;

X - yxazaunpii B [1JY maKcuMaibHBIH CYMMAapHBIH pa3sMep BOZHATPA)ACHNUA yOpaBIsAomeH



KOMTAHUY, ClLEIWany3HpeBaHHOMY  JICTIO3NTapHIO, AyAMTOPCKOW OpraHusaninm, o JnLy,

OCYIIECTBIAIOWEMY BeJACHWE peecTpa BAANCABUCE HHBESCTHUWOHHLIX TIAcB donpa, B

MPOUEHTHOM BhIPAKEHWH,
Y - CHA Ha NOCHICAHION nary ce oTIpeieJICHN;
Z - KOJINUeCTBO pabounx nHel B COOTBETCTBYIOIUEM romy;
D - xomuuecTBe paGouux jAHel ¢ JaTh NpeALECTRYIOUIEr0 ONpe/ieiCHIA CYA no TeKymywo
nary ofpeaeneHus CUA BEJIIOYHTENLHO,

EclH B TeUEHME KaNEHAAPHOTO TNofa BCIyNMany B CHIY W3MEHCHMA B TIJ1Y B yacTd pasMepa
BOSHArPANKJICHNA, TO NApaMeTp «X» PACCUUTEIBACTCA TNPOLOPUHOHATEHO KOTHHECTRY Aneit
AefCTBHA U OKpYITSARTCA 10 JRYX 3HAKOR MOCHC 3aTSATOH.

PasMep HAUMCNIEHHOTO pe3epBa HA RbUNIATY BOSHArPAKIACHHA YMCHBIIACTCA Ha CYMMB!
HAYMCITCHHOrO B TeHEHMe OTHETHOrO KAJCHAAPHOTO IOJa BOZHATPAMKICHUS YNPABIAOWEH
KOMIIAHWH, CTIEUMAIN3HPOBAHHOMY JCTNO3UTApHIO, ay/UTOpCKOil OpraHu3aumy W JIMILY,
OCYIIECTRIMIOWEMY BEJCHWE peecTpa BNAACHBUES HHBCCTHUMOHHBIX  NAck nacBoro
MHBECTHIIHOHHOTO (onAa.

[Ipi  HeOCTATOYHOCTM pesepBa AUl BRIMUIATR  BO3HATPAXACHMWS, CyMMa NpeBbILCHAA
BLITIGUHBACTEA 33 CHeT COBCTBEHHMX cpeacTs Ynpapnatouieh komnannu. He HUCTOJB30BAHHEIN
B TedeHWe OTUCTHOTO KANeiJapHOI0 Foja pe3eps Ha BLIINATY BO3HACPAXACHWA MNOJUICKAT
BOCCTAHOBNEHMIO B NepBblii pafounii AeHb CIEAYIONIET0 KaNeHAAPHOTO Toa U TIPH3HACTCA B

COCTaBE MPOYMUX JOXON0RB crenylomero KaneHJapHoro roja.




Mpanoxenne Ne 4,

Hepe‘lel{b TOPIroBBIX ILICIIAJOK

ITy6nuunoe akuuonepHoe obmectso "Mockosckas bupxa MMBB-PTC";
[y6bnuunoe akunonceproc obmectso "Cankr-IletepGyprekas Gupsxa”;
3akpsIToe akLoHepHoe obwecrso "bupwxka "Cankr-IletepGypr";
3akprIToe akUmonepHoe obmecTro "Ponponas dupixa MMBE",;
AMepukanckas ponnoras Gupxa (American Stock Exchange);

Tonkonrckan ouposas Gupixa (Hong Kong Stock Exchange);

Eponekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

Hpnanackaagonnosasoupxka (Irish Stock Exchange);
Hcnanckaadonaosasbupska (BME Spanish Exchanges);
Hranpanckas donnonas 0ypika (Borsa Italiana);

Kopeiickas 6upxka (Korea Exchange);

JlonnoHckaa pongosas bupxa (London Stock Exchange);
Jioxcembyprexas donnosas 6upska (Luxembourg Stock Exchange);
Hacpak (Nasdaq);

Hemenxas dounosas 6upixa (Deutsche Borse);

Hrio-Mopkexasdou norandupia (New York Stock Exchange);
OrkpeiToe  akuHoHepHoe ofmecTeo "Mowporas Oupxka "Poccuickas
Cucrema";

Tokuiickas dpornopas 6upxa (Tokyo Stock Exchange Group);
dounosasbupxaToponTo (Toronto Stock Exchange, TSX Group);
®ounposas Gupxa Leetinapun {(Swiss Exchange).

[Hauxabickaa ponaosan 6upxka (Shanghai Stock Exchange);

Toprosas



