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O6mne noJsio:keuns.

1.1.  Hacrosmue ITpaBuna onpeaeneHus CTOUMOCTH YMCTBIX aKTHBROB (Jlasiee — [Iparuna onpeagnenus

CYA) OTKphITOr0 OACBOr0 MHBECTHLMOHHOTO (JoHJa pBIHOYHBIX (PUMHAHCOBBIX MHCTPYMEHTOB

"NOXOIb, AnsrepHardBHble HHBecTHIMH" (nanee — @Poup) noa ynpaeiehnem OOlecTBa ¢

OTpaHMueHHOH OTBETCTBEHHOCTHIO "Ynparnmomas xommanusa "JOXOHODL" (nanee - Ynpapnatouias

KoMnaHus) paspaboTanbl B COOTBETCTBUN ¢ YkaszanneM lleHtpansnoro banka Poccuiickoit Menepaunu

ot 25 asrycra 2015 roma Ne 3758-Y (nanee — YKazaHHe), B COOTBETCTBUM ¢ PenepanbHbIM 3akoHoM 00

MHBECTHIMOHHHX Qonmax” N 156-®3 ot 29 noadpa 2001 rona (nanee - QenepansHblit 3akoH "O6

MHBECTHUMOHHBIX honaax™), DencpaiblibiM 3axoHoM oT 10 mrona 2002 roga N 86-03 "O Llentpanstom

Banke Poccniickoit @epepannn (banke Poccun)" ¥ NpHHATEIMH B COOTRETCTRBHM ¢ HHMH HOPMATHBHBIMH

AKTAMH.

1.2,  Hacrogmas pepakius Ilpasun onpepenenns CHA ¢ usMedenusamy npumetsierca ¢ 10 okradps

2017 ropa

1.3,  Hzmeuenus u pononnenus g vacroamye [lpasuna onpenenenns CHA He MOTYT OBITE BHECEHE B

clenytouMe nepHoaLL:

e B MepuoA ¢ Jarhi Hayana Jo JaThl 3aBepimienHs (OKoHuYaHWUd) (OPMHPORAHHA TMAEROTO
WHBECTHLIMOHHOTO (poHIA,

® [ocne JaTh BOBHHKHOBEHHA OCHOBAHMS MTPEKpalliclibg NacBOI0 HHBECTHLHOHHOIO (hOHAA,

3a HCKJIIOYEHHEM CITYYaeB HEBOZMOMHOCTH OTIPEJAEHEHUA CTOMMOCTH YHCTEIX AKTHROB, B YACTHOCTH!

. BHECEHHS W3MEHEHU B HOPMATHBHO-NIPABOBHIC AKThlI, PETYIUPYIONME MOPSICK OTpejesIeiing

CTOMMOCTH YMCThiX aKTHBOB;
. MPHOCTAHOBCHNUS ASHCTBUA WM aHHYIUPOBAHHS THLEH3HH OpPTraHW3aTopa TOPTORIH HA phiHke

OEHHEIX ﬁymar‘, Mo pe3yarTaraM TOproB YV KOTOPOTra OnNpenendeTca cnpaBedlHBad CTOHMOCTD

LEHHBIX Oymar;

. BHECEHHA W3MEHERWH B CITHCOK OPraHW3ATOPOB TOPTOBIIH;

) M3MeHEeHHA HHBECTHIIHOHHOH neknapauny PoHpa;

. npuobpeTeHna B cocTas umyilectea QoHla HOBOTO BHa aKTHBOR;

. HeoBX0AMMOCTH TPUMeHeHs Gollee IOCTOREPHBIX METO/IOB OLEHKH.

1.4, B chnyuae HeoOXoAHMOCTH BHECEHN W3MEHEHHi u nonondedui B Ipasuia onpenenenud CHA «
HAM MTPAIATAETCA TOACHEHWE MPUY#MH BHECEHHA TAKUX U3MEHCHWH W JOTIONHEHNH,
1.5. TlpaBuna omnpeaencHna CHA npeAcTaBIAOTCA YIIPaBIRIOILEH KOMIAHHEH B YBCAOMHTEILHOM

MepAgKe B bauk Poccnn B Teuenue ABYX paﬁoqux ,D,I"Iel‘:l C OaTbl HX YTBCPAHKACHHA W COPJTacoOBaHHsA CO
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CIIELUA/M3HPOBaHHEIM JENO3UTAapUeM INYTEM HallpaBJICeHHA JJIEKTPOHHOIO AOKYMEHTA, TOANHCAHHOIO
YCHICHHOR KBaNU(BHUUHPORAHHOM INCKTPOHHOH NOATNMCHIO, NO TENEKOMMYHMKALMOHHBIM KaHAaM
CBA3M, B TOM 4Mcle uepe3d HH(POpPMalMOHHO-TEeNCKOMMYHHKalMOHHYI0 ceTs «Murepuer», B
COOTBETCTBUH C TIOPAKOM, YCTaHOBIEHHOM bankoM Poccum.

1.6. Tlpasuna onpenenenns CHA (M3MeHeHWs M JIONICITHEHMA, BHOCWMEIE B [Ipasuia onpenenenus
CYA) noanexar pacKpeITUIO Ha caiite Ynpasastoied komnanuu uk.dohod.ru/uk/pif/

- He MO3AHee AHS Hauasa cpoka (POPMHPOBAHMS NMAEBOTO WHEBECTHUHONHOTC (oHAa (AN HOBBIX

(opmupyromuxca (POHAOB);

- He no3fHee NATH pabounx aued no JaTel Hagana apumenenus [lpasun onpeaenenua CUYA, ¢

BHECeHHMMH H3IMEHCHUAMH H JOTIONTHEHMAMH.

IIparuna onpeaenenua CHA (1 Bce H3MeHeHHA W AONIONHEHUA K HUM 33 TPH TOCAEAHUX KaNeHAAPHBIX
rofia) IOJBKHEL OBITh AOCTYIHB] B TeueHHe TpeX NOCHeIHUX KaJleHIApHBIX JIeT Ha caiiTe ynpaBisolei
KOMIIAaHUH T1a€BOT0 HMHBECTHLMOHHOTO (oHJa B HHOOPMALMOHHO-TENCKOMMYHUKALUHOHHON CeTH
"MuTepHer”.

1.7, PesyneraThl onpejeneHHS CTOWMOCTH YHCTHIX aKTUBOB MAEROI0 WHRECTHIMOHHOTO (oHAa, a
TAKKe PacyeTHOH CTOMMOCTH MHBECTHUIMOHHOTO Mas NAaeBOr0 UMHBECTUIIMOHHOTO (OHAA OTpaxkaloTcs B
CIOPAaBKE O CTOMMOCTHM YMCTLIX BKTUBOB, 32 HUCKIHOYEHWEM ONPE/C/ICHUS CTOMMOCTH MMCTHIX GKTUBOB
donga g0 3apepiienus ero ¢GopmupoBanus.

1.8.  CroumocTh 4McThIX akTuBoB PoHja onpedeaseTcs 110 CocTosIHNIO Ha 23:59 (UTC +3).

1.9.  CToMMOCTE YHCTHIX aKTHROR OIIpejeiIsieTcd He no3JHee pabouero JHs, CIEeIYIOWEro 3a JHeM, 110
COCTOSIHMIO HA KOTOPbIH OCYILECTRAAETCA ONpefieNlieHUe CTOUMOCTH MHCTEIX aKTUBOB.

1.10. CTouMOCTE UNCTLIX aKTHBOB ONpeNieNifeTcs Kak pa3Hila MeXJy CTOMMOCTRIO BCEX aKTHBOB
Ponpa (Hanee — AKTHER), M BSJIMYHHOA BeeX 00A2aTefIBCTB, TOAASKANIAX HCTINTHEHUID 3a CUeT
yKa3aHHBIX aKTHBOB (ance — 0043aTeNsCTBa), HA MOMEHT ONPeJe/IeHMsl CTOMMOCTH YUCTLIX aKTHBOB B
COOTBETCTRHMA ¢ HacTosumu INpasunamu onpegenenuna CHA.

1.11. CToMMOCTE YHCTHIX aKTHBOB POHA ONpeAesseTcs:

1.11.1. Ha nary 3aBepiuenua (oxoH4aHus) GopMHpORaHNA MACBOT0 MHBECTHLIMOHHOTO oHAA;

1.11.2. B ciyuae TIPHOCTAHOBNEHHA BEIJAYH, NOTAlICHHA U OOMeEHAa MHBECTHLMOLHBIX NAEB — Ha& Aary
BO300OHORJIEHHAA WX BHIZIAYM, TIOTAIICHUA U 0OMEHa;

1.11.3. B cnywyae npekpamicHus FMacBoro MHBeCTHLMOHHore PoHIa — Ha Jary BO3HHKHOBCHUA
OCHOBAHUA €r0 NPEKPALLEHHS;

1.11.4. nocne 3aBepuienns (oxoHuaHus) bopMrporanns GoHa - KaxAbli pabounii AeHb.
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1.12. CTOMMOCTE YHCTBIX aKTUBOB MOHIA, B TOM YHCIE CPe/JHEroJ0Bas CTOMMOCTh YHCTHIX AKTHBOB
donja, a TAIOKE PACYETHAS CTOMMOCTh WHBECTHLMOHHOTO Nas (PoHAa ONpeAeNsioTCs ¢ TOUHOCTHIO 70
JIBYX 3HAKOR 110CJIE 3aII5TOM, ¢ HPUMEHSHNEM TIPABUN MATEMaTHUECKOTO OKPYIeHHs B pyGiax.

1.13. B choydasx H3MeHEHHA NaHHbIX, Ha OCHOBAaHMH KOTOpBIX Oblna OApEAEIcHA CTOHMOCTh YHCTHIX
akTHBOB MOHAa, CTOMMOCTE YHCTHIX aKTHBOB TIOAJCKUT mepepacueTy. IlepepacueT CTOMMOCTH YHUCTHIX
AKTHBOB MOKET HE OCYIUECTBIATLCA TONBKO B CIyuac, KOIJa OTKJIOHEHHME UCTIONB3OBAHHOH B pacycTe
CTOMMOCTH akTHBa (o6szarennctBa) cocTapnder MeHee 4deM 0,1% KOPPEKTHON CTOMMOCTH UYMCTHIX
aKTHROB W OTKJIOHEHHE CTOMMOCTH YHCTHIX aKTHBOB Ha 3TOT MOMEHT pacdera cocTapinseT MeHee 0,1%
KOPPEKTHOM CTOMMOCTH YMCTHIX AKTHEOB.

2. Kpnrepuu npusnanus (Apexkpalenns NpH3HAHNA) AKTHBOR (0693aTETLCTB)

2.1.  AxruBpl (00s3aTeNbCTBA) NPUHUMAIOTCS K PacdeTy CTOMMOCTH YMCTbIX AKTMBOB B CNIY4aE MX
NPH3HAHKMS B COOTBETCTBHA ¢ MeXAYHAPOAHBIMHK CTAHAAPTAMH (PMHAHCOBOW OTUETHOCTH, BBeACHHBIMHA
B AclicTBUE Ha TeppuTOopun Poccnfickoil Meacpaumn.

2.2, Kpurtepuu npwsHaHus (NpeKpalleHHsA TPH3HAHWA) aKTHBOB (00s3aTenscTs) B yuere ®Powpa ¢
LIETBE) OTPAXKCHHSA B CTOMMOCTH YHCTEIX aKTHBOB NpeAcTaBicHbI B [IpunoxeHnn 1.

3. Mertoas! onpeaesieHAs CTOMMOCTH AKTHROB H BETHYHH 0083aTe/ILCTB

3.1. CroumocTb akTHBOR W BelHYKMHAa o00fzarenncTB DOHAA ONPENENAIOTCA MO CIpaBeUTUBOH
CTOMMOCTH B COOTBSTCTEHH ¢ MeEKAYHApoAHKIM crangaprom (HHaHcoboil oruernoctu (IFRS) 13
"OueHka cnpaBe/UTMBOH CTOMMOCTH” ¢ IDONpaBkamMM, BBEJACHHBIMH B JIeHCTBHE Ha TeppHTOpUH
Poccuiickoit @enepanuu npukasom MunucTepeTBa guuancoB Poccuiickoit ®epepaunn or 18 wrons
2012 ropa Ne 1060 «O BBEeAEHHH B JcHCTBHE H IPEKpalllcHAH ACHCTBHA AOKYMEHTOB MeXAyHapoHbIX
cTaHnapToB GMHAHCOBOH OTYETHOCTH Ha TepputopuM Poccuiickoii ®enepanyny» ¢ yuetoM TpeGoraHmin
VkazaHus.

3.2.  CToMMOCThL axTMBOB, B 7TOM HMCJE OMNpeielieHHas HAa OCHOBAaHHMU OTYETa OUEHLIHKA,
COCTAB/ICHHOIO B COOTBETCTBMHM ¢ TpebopaHuAMMN PeaepallbHOIO 3aKoHa oT 29 urons 1998 roga Nel3s-
®3 «O6 oueHouHoit nesrenbHocTM B Poccuiickod enepauuun» onpenenserca 0e3 yyera HANOIOR,
KOTOpHIE YIJIQUHBAIOTCA B COOTBETCTBHH C 3aKoHOAarenscTBoM Poccuiickoii ®epepain  wnu
MHOCTPAHHOTO rOCYAapCTEa N1PU NP1UoOpETEeHNH U peani3allii YKa3aHHBEIX aKTHROR.

3.3. B ciyuae ompesneneHWs CTOWMOCTH aKTHBA HAa OCHOBAHMM OTHETA OLCHILMKA Nara OLEHKH
CTOMMOCTH JOJIKHA OBITH HE paHee MeCTH MeCKLEB /0 AATH, N0 COCTOSIHHIO HA KOTOPYIO ONpeAeseTca
CTOHMOCTL YHCTEIX AKTHBOB. [1pH 3TOM CTOMMOCTEL aKTHBA ONMpefenseTcs Ha 0CHOBAHHH JOCTYITHOTO Ha
MOMEHT ONpPEIACACHUA CTOMMOCTH MMCTHIX AKTHBOB OT4eTa OLCHIMKA C JaToH OLICHKH Haubosee

GnM3Kkoil k nare onpeAcHCHnA CTOHMMOCTH AKTHBA.
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34. B cnywae, ecnn Hactosiumu [Ipaunamu omnpenenenna CYA B uendx oupenenieHus
COpaBe/UIMBOM CTOMMOCTM aKTHBA (BEJAWUMHBl OOSA3aTENbCTRBA) NPEAYCMOTPEHO HCTIONL30BAHHE
CTOMMOCTH, 011pe)leneHH0ﬁ Ha OCHOBAaHHM OTHCTA OLUEHIIHKa, NpH 3TOM INpaBvla AOCBCPHTCIBHOIO
YIIpaBICHUA He COAEPAT YKa3aHHe Ha Hanuuue B (OHAE OLEHLINKA, TO Takas OLSHKA MOXKET ObTh
NPOH3BENICHA 3a CUET CPEACTE Ynpaslisitolled kommaHuu npu cofmoaesny TpeGoBaHHA K QLCHUIMKY,
YKa3aHHBIX B IL.3.5.

3.5. CTOHMOCTE aKTHBA MOKET OHpeaeATheA Jd uenel nactomumx [Ipasui onpenenenns CHA na
OCHOBAHHH OTYETA OUCHUIWKA, €CTH TAaKoH OTYET COCTABICH OLUEHIITHUKOM, B OTHOIWCHUNW KOTOPOro Cco
CTOPOHBLI CaMOPCTYITHRYEMBIX opraHmauHﬁ OLUCHIIMKOB HC [PHMCHAJIHCE B TEUCHHC OBYX JIKT B
KOMHHCCTBE OBYX H Bonee pas MEpPBI AUCTIMIIIHHAPHOTO BOSlleﬁCTBHﬂ, HE UMEETCA HECHATBIX HIH
HEMOTALICHHBIX MEpP AMCIMIIIHHAPHOTO BO3ACHCTBHS, NpelycMOTpeHHEX PenepalbHbeIM 3akoHom "O0
OLEHOYHOW aesTenbHOCTH B Poccufickeft @eacpanmu’, a Taxkke BHYTPSHHHUMH JOKYMCHTaMH
CaMOPETYIUPYEMBIX OPraHM3alMil OLIGHIMUKOB, H CTAX OCYIICCTBAEHWS OLSCHOYHON JAeATeNbHOCTH
KOTOPOTO COCTABNIACT HE MEHEC TPEX JIET.

3.6. Metoauka onpeaeneHws CHOpaBefIMBOR CTOMMOCTH aXTHBOB (BeNWuMHL  0BA3aTeNLCTR)
npenctaBnexa B [Ipuioxenunn 2.

4. IMopaaok KOHBEPTALHH CTOMMOCTEH, BBIPAKENLIX B 0AHOI BATIOTe, B APYTYIO BAMIOTY.

4.1, CrodMOCTE AKTHBOB H BeJlUYHHA 00A3aTeNbCTB, BLIPAXEHHAs B WHOCTPAHHOH BallkoTe,
TNMpHHHMAKTCHd B pPacHcT CTOHMOCTH YHCTEIX AKTHBOB B pyGJTHX no Kypcy LIEHTpaI[bHOFO GaHKa
Poceuiickoii Deaepaumn Ha Jaty ollpefleieHH] UX CHpaBeNUBOH CTOMMOCTH.

4.2, B cnyuae, ecnu LleuTpanbhbivM 6ankoM Poccrifckoll @enepaliiy He YCTaHOBIEH NPAMON Kype
BAJLIOTH, B KOTOPOU BLIpa)eHa CTOMMOCTE aKTHBOB (0043aTelbeTB), K py0ilio, TO HCTIONB3YETCA KPocc-
KypPC TaKo# BasioThl, ONpeAcneHHol uepes aMmepukanckuit gonnap (USD).

5. Hepeqem, AKTHBOB, NOMAICKAIUHX OICHKE¢ OUCHIMHKOM, H NEPHOAHYHOCTL ITPpOBEACHHHA

TAKOGH OUCHKH,
5.1. B cayyaax HEBO3MOKHOCTH Onpeje/ieHNd LIeH LICHHBIX OyMar B COOTBETCTBHH ¢ [Ipunomkenuem
Ne2 uactosmux [Tpasun onpeacnenus CHA, cripaBeUiMBas CTOMMOCTh JAHHBIX AKTHBOB ONPEACHACTCA

Ha OCHOBAHHH OTHCTA OLCHINMKU KA,

5.2. B cilydae OIpelc/ICHHA CTOMMOCTH aKTHBA Ha OCHOBEZHHH OTHCTA OLUCHIIHKA OLCHKA AO0JIMHA

[IPOH3BOAWTECH HE PEXE CAHOIO pa3a B CCTh MCCATICE.



6. “OpﬂﬂOK pacueTa BeJHYHHLI PC3C¢PEA HA BRIIVIATY BOZHATDAMKACHHA H HCNOOL3IOBAHHA
TAKOro pPpe3epea, a Tak KE¢ NOPAAOK  YHUETA BO3Harpa}K,HEHHﬁ H pacxoaos, CBAIAHHLIX ¢
AOBCPHTENLHBIM YNIPABJ/ICHHEM (I)OH)],OM.

6.1. Peseps wWa BRINIATY BO3HATPAXKIEHHS YIPARNSIOLICH KOMIIAaHWM, CIIEUHATHINPOBAHHOMY
NENIO3UTAPHIO, AyAUTOPCKOA OpraHM3alUy, U JIHUILY, OCYIHECTBJSIOUIEMY BEIGHWE peecTpa BlafenblieB
HHBCCTHITHOHHBIX ITIACB Q)OH,ﬂa (,uaﬂee — pPE3CPE Ha BhITLIATY BO3Hana}K,IICHHH), OMNpCACHACTCA UCXO01A M3
pasmepa BO3HArPAXAEHUA, NPeIYCMOTPEHHOTO COOTBETCTRYIOIIMM NULAM TIPABUIAMK JOBEPHTENBHOTO
YIpaBJICcHHAA (I’OH,D,OM, 4 TakXe HCTMONER3YeTCd B TEUCHME OTHETHOIO TI0Ja B COOTBETCTBAM C
[punoskeHveM Ne3, W BKJIOYAETCA B COCTAB 00A3aTEALCTE NPH ONPEACTIEHMH CTOMMOCTH YHCTHIX

akTuBoB PoHya.

6.2. Pescpe Ha BHITUIATY BO3HAIP@&XACHMA, pa3Mep KOTOPOIQ 3aBHCHT OT  pE3yILTaToB

MHBECTUPOBaHHS, HE BKJIIOYAETCS B cOcTaB 06a3aTeNheTh POHAA.

6.3. Bosuarpaxaenue ynpasnsiioliell KOMIAHMYM, pa3Mep KOTOPOTO 3aBHCHT OT peE3y/LTara
MHBECTHUPOBAHUA, HauMCJIAeTcd B Hepebii paGouwii AeHB nepuoaa, CASAYIOUIENO 332 OTHYETHBIM, Ha
OCHOB4HHH aKTa, COCTABICHHOIC ynpaanﬂlomeﬁ KOMTIaHHeﬁ, NIPU3HACTCA B COCTABE IIPCUHX PacXoJOoR U

YYUTHIBAETCA B COCTABE KPEAKTOPCKOH 32A0KEHHOCTH 10 MOMEHTA €T0 BEITLIATHL.
6.4. Hunle peseprrl B DoHJe He GOPMHPYIOTCS H HE BKJIOYAIOTCA B cocTab 00n3arensets Ponna.

6.5. B ciuyuae npeBblleHMA BENMUMHEL TIPU3HAHHHEIX B OTYETHOM TOAY PACXO/IOB, CBA3AHHBIX C
JOBepHTENbHbMIM ynpagieHdeM POHAOM W TOANCKALMX ONNATe 3a cyeT uMyuiectBa Pouaa, Hap
BCJIMUHHON MaKCHMAaJBHOTO pa3Mepa TaKMX pacxounos, ycraHosiennoro s IV, 3axomxeHdHocTs
Vipapngolieii KOMIAHUK B pasMepe TaKOTC MpeBbIILEHHS HAaYMCASeTCa B NepBbid pabounil AeHE roda,
CHEAYIONIeTO 3a OTUYETHBIM, TIPU3HAETCA B COCTABE [IPOYMX [AOXOAOB W YYMTHIBAETCA B COCTaBe

IlCﬁPITOpCKOﬁ 3aA0JBKEHHOCTH 10 MOMEHTA C¢ TToTalmcHAA.

7. Ilopsipok  yperyaMpoBaHWsd  PAa3HOIJIACHH MEKAY YNPABAAIOIMEH KoMIIaHHeH H
CNeHNaIA3HPOBAHHBIM ACNOZHTAPHEM TIPH ONIPEACJICHHNE CTOHMOCTH YHCTHIX AKTHBOR

7.1. Tlpu oOnapyxeHuu pacXokAeHWiH B pacdeTe CTOMMOCTM UYMCTHIX aKTHMBOB  (MoHAa,
Npou3BeieHHBIM CHelHaNU3UpOBaHHBIM AENo3uTapieM U YIIpaBisiomed KoMIaHHeH, 1Mo HCTEUeHHH
pabouero JHS olpeje/ieHUsl CTOMMOCTH YMCTBIX AKTMBOB NO COCTOSHUIO HA JeHb pacyeTa CTOMMOCTH

YHCTEIX aKTHBOB B COOTBETCTBMH ¢  HacTosummu  [lpaBunamu  onpegeneuusg  CUA,



CrneuManusupoBaHHEIY  IENO3UTApUA  NPOUIBOAWT BHENIAHOBYIO CBEPKY COCTOSIHHS AKTHMBOE W
o0s3arenscTe Ponaa M IPHHAMAET MEPHI K UCTIPABNEHHIO OIIMOOK, a TAKXKE OCYIIECTRIISET CBEPKY:
7.1.1  axkTHUBOB M 00S3aTENbCTB HA NpeAMET COOTBETCTRMA KPHTEDHSIM WX NPU3HaHMA (IIpeKpalicHHA
NPH3HAHUA);

7.1.2. ucnonb3yemMo# a8 oucHkn akTHEoB @oHAa HHOpMALKMy;

7.1.3. HCTOYHMKOB JAHHBIX JJIA ONPERE/ICHUA CTOMMOCTH aKTHROB (BETHUHHBI ODA3ATENBLCTR), @ TAKKE
mopsiaka ux Bubopa;

7.1.4. moOpsAAKA KOHBEPTALMH BEIMUHH CTOMMOCTEH, BLIPAXKEHHEIX B OHOH BANIOTE, B APYIYIO BAIIOTY,;
7.2.  BuenpaHosas ceepka niporoautca CneuMaan3upoOBaHHBIM Aeno3uTapueM B Tedenue 1 (Oxnoro)
paboyero IHS ¢ MOMCHTA OOHApYXKEHHA PacXeKACHHH H BKIIIOUAET CIIEAYIOIIHE MEPONIPUATHUA:

. dopMupoBanHe nepevHs umyliectsa $onja M CNPaBKHK K TIEpEUHIO MMYILecTBa PoHAa;

. onpeaefenye BHAa axTHROB (ob6a3arenbers) QoHAa, O KOTOPHIM MPOUICILIO PACXOKAEHHE C
JNaHHEIMM yueTa YTIpaBngmollel KoOMITaHUM;

. CBEPKY JAHHBIX, BHECEHHBIX B CHCTEMY JENO3UTAPHOrO YYeTa, ¢ JaHHBIMH NOIYUYEHHHIX OT
Ynpasmsirolied  KOMIIAHWH JIOKYMEHTOR, TNOATBEpKAAOIIMX (AKT COBEpIICHMA CHCHIKH, [0 KOTOpOH
HalJIEHE pacXoXJAcHUS;

. CBEPKY MAHHEIX, HCMONB30BaHHEIX CHEUHANH3UPOBAHHBIM JAENO3UTApUEM J7 onpeleiacHus
CIPABE/IMBOA CTOMMOCTU aKTUBOB (0043aTeNBCTB) ¢ OAHHBIMH, [PEACTABICHHBIMU YIPaBIAOUICH
KoMMaHHieH B OTHOLLIEHUH aKTHBA (0043aTenbCTBa), B OTHOWEHUH KOTOPOIO NIPOU3OLUIO PACXOKACHHE.
7.3. Tlpu npoeenenuy ceepku CHELMANM3HPOBAHHBIA AeNO3MTapMi W Ynpasisaow@s KoMIIaHHd
Bupaee noTpeboBare Apyr y apyra jrobnie JOKYMEHTH (MM MX KOTIHH), NOATBep:KJaroliHe (aKThl
HanpaRJeHUA/MIONydeHUA  paciopsXeHHH 1NO  cdeTaM, KONMU  IOATBEPRKACHMH,  BLICTAHHBIX
CnenuanusupoBaHHbBIM ACNO3UTAPUEM, 3 TaKXKe APYTHX JAOKYMEHTOB, HEOOXOJMMEIX Ui BBHIACHEHHS
NPUYMHKE U YCTPAHEHUS OGHAPYXKEHHEIX PACXOMICHUH.

7.4. B cnayuae BHIABICHHA HEYPETYIHPOBAHHOTO PacXOMKACHHS Mexay (CneuMani3upoBaHHBIM
JIenio3uTapueM U Ynpapuawollel komnanuveil GoHIa TIpM OTIPEACNIEHMH CTOWMOCTH UHCTHIX aKTHUROB
MOHJIOR CTOPOHBl COCTABIAIOT M TNOMHUCBIBAIOT aKT O MPHYMHAX PACXOKIACHMA JAHHKIX TPH
OTIpeIeNeHHH CTOUMOCTH YUCTbIX akTHBOB PoHIA.

7.5. CneunanysvpoRaHHHIH JeTIO3UTapHH ussemaer banx  Poccum 0 BbIABJICHHEIX
HeyperylMpoBaHHEIX pacXokaennax B TeweHue 1 (OpHoro) paGouero aug ¢ jgarhl obHapyxeHus
PACXOXACHUA, TIPUKJIAABIBAA aKT O TIPHYHHHBIX PAaCXOMKACHMA JAHHBIX NPU ONPEAEICHUNW CTOMMOCTH

YyUCTLIX akTUBOB PoHAA.



7.6, B cayuac BHISABICHWA OIMOKMA B PacdeTe CTOMMOCTH YMCTHIX AKTHBOB M PACUYETHON CTOMMOCTH
OHOTO MHReCTHMIMOHHOMO nag, CnenManv3upoBaHHBIH Aeno3HTapHH W YNpaBngIolas KoMITaHWA
OCYLICCTBAIOT CICAYIONNE AEHCTBHA:

7.6.1. B cinydae ecnd BBIABACHHOE OTKIONICHUE MCHONBL3OBAaHHOH B PACUETE CTOMMOCTH aKTHBA
(obA3aTenscTBa) cocTaBnAeT MeHee ueM 0,1% xoppekTHOH CTOMMOCTH YMCTRIX aKTHBOB, H OTKJIOHEHHE
CTOMMOCTH YHCTBIX AKTHBOB Ha 3TOT MOMEHT pacueTa cocrasaseT MeHee 0,1% KOppeKTHOM CTOMMOCTH
YUCTBIX AKTHBOB, ONPEACNUTH, He NMPUBENO JIM JaHHOE OTK/IOHEHHE K MOCASAYIOUIMM OTKJIOHEHMAM,
cocTasadaoIuM 0,1% u Goiee 0T CTOMMOCTH YUCTHIX AKTUBOB.

7.6.2. Ecnu ponymennas owmnbka npusBena Kk oTkioHenHio MeHee (,1%  KoppeKkTHOH CTOMMOCTH
YHMCThIX aKTHBOB, NEPEPACYET CTOMMOCTH YHCTBIX aKTHBOB, PacyeT CyMM BO3Bpara CPEACTB BAAIC/bLaM
HHBECTHIMOHHBEIX nace WIH Donfy, AN NepecydeT H M3MCHEHWE YNCiIa WHBECTHLHOHHBIX TaeR Ha
THLEBBIX CUeTaxX BJAAeNbLEeB He TIPON3BOJUTCA, €CJIH HHOE HE YCTAHORAEHO [IPaBHIaMMK
AoBepHTENABHOrO ynparieHHA PoHpa. [lpH BEIABIEHHM OTKJIOHEHMA, cocTaBnswowero menee 0,1%,
YNpaBIAlolAs KOMIAHWA M CHELMATIM3HPOBAHHBIA AEMO3UTAapHil 06A3aHBl [PUHATL Mepsl JAA
TIPEJOTRPAILIEHNS €70 TIORTOPEHHA.

7.6.3. B cnyuae ecin RHABJICHHOE OTKAOHEHHE HCTIONB30ORAHHON B pacyeTe CTOMMOCTH aKTHBA
(obsizatenbcrea) cocrapnsieT 0,1% w Gonce KOppeKTHOW CTOMMOCTHM HYMCTBIX AKTHBOB, U OTKIIOHCHHE
CTOMMOCTHU HMCTLIX AKTUBOB Ha 3TOT MOMEHT pacueTa cocragnaser 0,1% u Gonee xoppexrHoii cToMMOCTH
YUCTHX akTuBoB, Crnenuanusupopanubiil AenosdTapuil COBMECTHO ¢ VYhpapiaomeid xoMmnaHuei
onpejensieT HOBYK) CTOMMOCTb YMCTbIX AKTHBOB, a TakKe CTOMMOCTb Nas Npy NpUeOPETEHNH W NpH
norameiny 1 obMeHe naeB M, OCYLIECTBISIOT BO3MELIEHME yilepba BIAJeNblaM HHBECTHIMOHHEIX
nmaen. Bee HenpaBiieHHd BHOCATCA B PETHCTPBI YHETA TEKYWIUM AHEM.

7.6.4, CnenuannzupoBaHHblil  AenosuTapuil M YIpaBidwollad KOMIIAHHA —COCTABAAOT AKT ©
BLISIBNIEHHOM OTKJIOHEHUHU U JaKTe €ro YCTpaHEHHMA.

Cnennanu3poBalHbld  Jeno3uTtapuii He mosgHee 3 (Tpex) paGounx nHel c¢o JHS BHIABACHMA
PacXOKAEHHM B ONPENENeHHM CTOMMOCTH HHCTBIX AKTUBOB, IOIEKAIUMX MEPECueTy, HANPaBIACT

YBeJOMJIEHHE B Bank Poccnu.
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T paaoxkenne No2

MeTtoauka onpeaesicHHs
CnpaRe/THBOH CTOHMOCTH aKTHBOB
H BeJIHYHHBI 00A3aTENbCTB,

L. CrouMocTh LenHbLIX yMar.

l. OueHka eHHBIX Gymar, JOMYUICHHBIX K TOPraM pOCCHHCKHMM OpraHu3aTopaMH TOPIOBNH Ha
pHIHKE LIEHHBIX Oymar.

1.1 Jna oleHKH LeHnoil Gymar, AonylmeHHOR K TOpraM pOCCHUCKHUM OpraHu3aTopoM TOProBIH Ha
PBIHKE LeHHBIX ByMar, HCNOAb3YIOTCs LIEHE], BoIGpAaHHKIE B CACAYIOLUEM NOPAAKE:

a) LEHA 3aKPHTHA HAa MOMEHT OKOHYaHMA TOProBOH CECCHM POCCHHCKON OMpKHM Ha JaTy
onpenencHua CUA;

b) cTipaBeAnMBas LIgHA 3a NpeasAYIyIo aary pacyera CYA npu ycnoBuu ee Hannung (2 ypoBeHs).
Eciv nara onpenenenns CUA He ABNSETCS TOProBbIM JHEM poccubickod Owpxm, mm. a-b n.l.1
IPUMEHSIOTCS Ha JIaTy, ABNAIONYIOCA Hanbonee MO3IHWM TOProBEIM IHEM POCCHHCKOH OMpXN C AaThl
npens ayiero pacuera CHA.

1.2 JIna ouenku LEHHEIX GyMar, A0NyLIEHHBIX K TOPraM poCCHACKMMY OpraHu3aropaMy TOproBid Ha
PBIHKE LEHHBIX Oymar, 8 COOTBETCTBUM ¢ NT1. a-b 11.1.1 Henone3yroTesa KOTHPOBKH OCHOBHOIO PhIHKA.
OCHOBHBIM PHIHKOM A1 LEHHBIX Oymar, AONYIEHHBIX K TOPraM pPOCCHUCKUMH OpTaHH3aTopamu
TOPTOBJIM HA PHIHKE leHHBIX Bymar, npusHaetca 3AO « Ponaosas Gupxa MMBb».

J1a UeHHHIX Oymar, ae jonyiiedHsx k TopraMm 3A0 « @onaopast Gupxa MMBb», ocHOBHOH phIHOK
OTIPEACIACTCA B COOTBCTCTBHY € 1.3,

1.3. Cnpase/UTiRas 1ieHa, ONpeCAeHHas B COOTBETCTRUM ¢ N.1.1, MOKET NMPUHMMATHCA AN OLCHKH
1ieHHOH Oymaru B Tederne 30 nHel.

Ecnu B Tevenue 30 gHel oTCYTCTBYIOT KOTUPOBKU ( LieHA 3aKphITUA, NIPEAYCMOTPEHHas nn. a 1.1.1), ana

LEHHOH GyMaru NpuMeHsoTCS MOAEITH OLEHKH cToMMOCTH LB, N0 KOTOpBIM He onpeaenseTes AKTHBHLIN

PBIHOK.
2. OneHKa LeHHbIX 6yMar, Tpoueiux IpoueAypy JMCTHHIA Ha AHOCTPAHHBIX GOHAOBLIX BUpkax.
2.1. Jlna oueHKM LEHHBIX OyMmar, NpoINEAIIWX MPOHeLyPy NMCTHHIA Ha HHOCTPaHHOH (OHIOROM

OupiKe, HCIOJIB3YIOTCA LIEHb!, BEIOPaHALIE B CIEAYIOMEM NOpPsAKe:
a) cpeanss LeHa 3aKphTUA phika (Bloomberg generic Mid/last), packpsiBaeMoi nudopMalHOHHOH
cucremoit "Bnymbepr” (Bloomberg);

b) cIpaBeiMBas [IeHa 3a TpeAslaylyto JaTy pacieta CHA npu ycnoBUH e HaJlHuHs.



Ecnu para onpeneneinis CUA He sBisercs TOProOREM JHEM HKHOCTpaHHOW Oupxu nna-b n.2.l
IPUMEHSETCS Ha ATy, SBASIOUYIOCA HauGonee MO3HHM TOPIOBBIM JHEM MHOCTPaHHOW Gupxu nocne
narel npeasiayuiero pacuera CHA.

2.2, JIns oleHKH LeHHbIX Gymar, TPOMIeNIKX NPOLEAYPY JIMCTHHTA HAa MHHOCTPAHHOW OHpXKe, B
COOTBETCTBHH ¢ M. a-b n.2.1 HCnoab3ylTCAd KOTHPOBKK OCHOBHOTO PHIHKA.

OCHOBHOM PHIHOK ONPEACHACTCA B COOTBETCTBHY ¢ .3,

2.3. CnpaseaiuBas LieHa, ONpPEAeNnelHas B COOTBETCTBMM € M.2.1, MOXET TIPUHMMATLCS [t OLEHKH
b B Teuenme 30 xaneHAapHBIX AHEH.

Ecnmu B Tewenwe 30 kaneHAapHBIX AHeH OTCYTCTBYIOT KOTHPOBKM (CpejHstS T[eHA 3aKphITMS PbIHKA,
npeayeMoTpedsas nr.a n.2.1), ang ueHHol GyMard OpUMEHAIOTCA MOJIENHM OLEHKH cTorMOCTH LB, mo
KOTOPHIM HE OIIpenenseTcs akTUBHLIH PRIHOK.

3. Ecmn vHOe He onpepeneHo NM.] W 1.2, OCHOBHBIM PEIHKOM NPHU3HAETCA TOpropad INIOMIaaKa W3
YHCHIA AKTHBHBIX PHIHKOB, 10 KOTOPO# 3a npeasiayiuue 30 aHelt onpenenen Hanbonpmui ofumit obnem
caenok no komwuectsy LIB. Tipm paBeHcTBe ofbema cAen0K Ha pPa3/MUYHEIX TOPTOBBIX NICLIAAKAX
OCHOBHBIM PEIHKOM CUMTAETCA TOProBag INOWAAKa ¢ HaubONBIINM KOJMUECTBOM CAENOK 33 JaHHBIA
nepHox,

Ecnv uennan GyMara ogHOBpPEMEHHO JIOMYIEHA K TOPraM DOCCHHCKMM OpraHuMiartopoM TOPIOBIW HA
pBIHKE I[IeHHEIX Oymar ¥ Mpolia TpoueAypy JHCTMHFAa Ha KHOCTPaHHON QonaoBol Oupxe npu
OnpeAcTcHHH OCHOBHOTO PBIHKA YUMTHLIBAIOTCA Kak poccHuiickue GMpxH, TaK B HHOCTpawHsie OUPXKH,
SIBNAOIIMECT AKTHBHEIMH pRIHKamu. T1pn 3TOM OlLeHKa LICHHOH OyMary NMpoU3BOANTCA B COOTBETCTBHH C
n.1 — ecny OCHOBHEIM PHIHKOM SIBIAETCA poccuickas OMpika, B COOTBETCTBHH C 1.2 — €CAM OCHOBHEIM
PHHKOM SBNACTCA WHOCTpaHHas Gupika.

fpu orcyrcTBuM uHgopMmauun 06 ofbeme ciaenok no konudectry lIb, mpeaycMorpennodt abzanem
NEPBLIM HACTOAMIETO [TYHKTA, HCNOAL3YeTCA HHpopMaius o6 odbeMe CAS/IOK B ACHEXKHOM BRIPAKEHHWH.
IMpu 3TOM BenuuMHbl 0GbEM2 CALIIOK B BANEOTE KOTHPOBKM NEPEROATCA B pybnu 1o Kypey banka Poccun
Ha faty pacuera CHA.

4. Ha6monaeMpiMu (JOCTYIIHBIMH) TOProBoIMU TUIOMIAZKAMM B LENAX ONpPEeJICAEHH CIIPABeJIHBON
CTOMMOCTH LEHHBIX OyMar SBISIOTCA TOProBbE TUIOWAAKH, NpuBefeHHble B [punoxennn Ne 4 K
HacrosiuM Ipasunam onpeaenenus CHA.

Mooenu oueriku cmoumocmi IH{E, 01s komopeix He onpedeinemca aKmusHbsli psIHOK

5. OlieKa LEHHEIX GyMar, Mo KOTOPLIM He OTpe/leNeH aKTHBHBIA PHHOK.

5.1. TOpFO BAA NNOLIAAKA CUATAETCH HEAKTHRHEIM PBRIHKOM B Cy4dac, CClTH.



. HeHHas Oymara He JONYIICHa X TOpraM Ha poccuiickod OMpxe W HE MOpOMNa mpouenypy

JUCTHHTA& HA HHOCTpaHHOﬁ 6Hp}l{e HITH

. KOppeKTHasi KOTHpoBKa (cm.mm.a-b n.1.1, nm.a-b n.2.1) orcyrerayer B Tedenue 30 KanenpapHsIx
JHeR,
5.2. Ecnu HY oasa Topropas IIIOIMAZKa POCCHMICKOW MIM WHOCTpaHHOH Oupxy He MoxeT ObITh

NPU3HAHA AKTHBHEIM PHIHKOM, A1l OIIEHKH LIB ncnonb3yeres creayromue HabnonaeMble ICHb

. B OTHOILEHHUA JONIOBEIX IEHHBIX OyMar WHOCTPAHHBIX 3MHTEHTOB, NOCYAAPCTBEHHBIX LICHHBIX
6ymar Poccriickoii Menepauyy BHEUIHETO 3aiiMa - CpelHas LieHa 3aKphITHA peiHKa (Bloomberg generic
Mid/last), packpsiBaemas undgopmaionHoit cucremoii "baymGepr” (Bloomberg), va naty pacuera CHA;
. B OTHOLICHWU TIa€B, B T.4. HE AONYIUSHHEIX K TOpraMm / He NpolleaunM Npoueaypy JMCTHHTA C
JArbl WX IIPHOOPETEHHs, & TalKe AONYCK K TopraM / NHCTHMHI KOTOPBIX MpEKpallieH, I OLECHKH
MCNOJIB3YETCA  pacueTHas CTOMMOCTh, InpousBeAeunas YK [IH®, Ha MOCICAHIOW  [ary,
npeAiecTryouyto gare pacdeta CHA.

5.3. Ecin  HEBO3MONKHO OINPEASTHTE KOTHPYeMYIO (HEKOPPEKTHPYEeMYIO) HeHy LICHHOH Oymarn
AONOAHWTENRHOTO BEIMIycka (m.1, m2, n.5.2) ana ouenkyu Takoil LIb ucnosnb3yeTrcs LieHa OCHORHOTO
BEITTYCKA (AHATOTMYHOTO aKTMBA), ONpeAeNcHHAs B COOTBETCTBUH ¢ .1 uau n.2 nnu n.5.2. Ecmm nexa
OCHOBHOTO BBIIYCKA HE MOXKET OBITH QUpeleNcHa OLEHKA OTIONHUTENEHOTO BEIMIYCKA TIPOH3BOAUTCA B
cOOTBeTCTBHY ¢ N1.5.4 nan 5.6.

5.4. Ecny HeBO3MOXKHO OMpeNenwTh LeHY NeHHOH GyMary, ONyYeHHOH B pe3y/ikTaTe KOHBEPTALMN B
Hee Apyroi uenHoit fymary, B cooTBeTcTBHM ¢ N1, n.2, n.5.2, 5.3, Ana olleHKU Tako# iICHHOH Oymaru
UCNIONR3YETCA KOTHpYyeMas lieHa HcxoaHod ueHnodl Oymarn Ha jgary ouewku (.1, n.2, m5.2),
CKOPPEKTHPORAHHAA ¢ YIeTOM KOd(hUIIMEHTA KOHBEPTALUH.

Ecnu HEBO3MOKHO OMNpeleNUTE KOTHpyeMylo LeHy ucxonuoil L1Ib Ba jary oueHkw, Hcnommiyercs
CIOHMOCTh WCXONHONW UeHHOM OyMmard Ha JaTy KOHBEPTALMH, CKOPPEKTUpOBaHHAs € YHETOM
koadpHIMeHTa KOHBEPTALIMHK, HO He Bonee ueM B TeweHue 30 HEH ¢ AaThl KOHBEPTALNMM.

5.5. Iena aximii ¢ Gonbnreit (MeHbIIEH) HOMUHANLHOA CTOMMOCTEIO, BKIIOUEHHEIX B COCTAB AKTMBOB
domnja B pesynbTaTe KOHBEPTAllMK B HUX aKLHH, COCTABNABLIMX YKa3aHHbIE aKTHBEI, TIDH3HAETCA PABHOM
HEHE KOHBEPTHPOBAHHBIX B HUX AKLUH.

1leHa akuwmit To# ke KaTeropuu (Tila) ¢ HHBIMH NPaBaMH, BIJIIOYEHHBLIX B COCTaR akTuROoR (DoHpa B
pe3yNLTaTE KOHBEPTALMH B HWX aKUMi, COCTABJUIBLIMX YKa3aHHBIE aKTHBBI, NPH3HACTCA PaBHOH leHe

KOHREPTHPOBAIIHLIX AKIIHH.



Llena aklnii, BKJIIOYEHHEIX B cOCTaB aKTHBOB DoHAa B pe3ynsTaTe KOHBEPTALMH NIPH APOOIIEHHH aKHMH,
COCTAB/ABIINX YKa3aHHEIE aKTHRBEI, TIPHZHAETCA PAaBHOMN lieHe KOHBEPTUPOBAHHEIX AKUWH, AeNeHHOH Ha
ko3ddunment apobnenns.

Ilena akuui, BKAIOUEHHBIX B COCTaB akTHBOB (POHA2 B pelynbTaTe KOHBEPTAlHH IIPH KOHCONHAALUHH
AKLIMH, COCTABIABUIMX YyKa3aHHble AKTHBBI, NPUIHACTCA DPABHOM LigHE KOHBEPTHPOBAHHBIX AKUMH,
YMHOKEHHOH Ha KO3(hHUIHSHT KOHCONMAALNH.

TonoxeHUs HACTOAIEro NMyHKTA NMPHMEHSIOTCSA 10 BO3HWKHOBEHUSA TIPU3HABaeMON KOTHPOBKM aKLuii, B
KOTOpHie ORI KOHREPTHPORAHE AKLWH, COCTABNABIINE aKTHRB PoHAa.

5.6. Lena akumid wnam obsuratMii HOBOTO BRIYCKa, BKAIOUEHHKIX R cocTaB akTUBOB (Doupa B
pe3ynbTaTe KOHBEpPTAllMM B HWX KOHBEPTHPYEMbIX LEHHBIX OyMar, IpH3HacTCA paBHOH Lene
KOHBEPTHPOBAHHBIX LEHHBLIX Oymar, JeneHHOM Ha KonudecTBo akumii  (obnurauui), B Kotopoe
KOHBEPTHPOBAHA OJIHA KOHBEPTHpYyeMas LicHHas Oymara.

TonoxeHWd HACTOSHIETO TYHKTA NPUMEHSIOTCA A0 BO3HMKHOBEHWS TIPH3HABAEMON KOTHPOBKM aKLMIA
(obnuranumil), B KOTOphle OblIM KOHBEPTHPOBAHEl KOHBEPTUpYEMble LEHHBIE OyMaru, COCTABIABILME
axkTueb OoHAa.

5.7, llena akimii, BKIIOYEHHBEIX B cocTaB akTuBOB POHIE B pe3yNbTaTe KOHBEPTALMM B HUX aKLMH,
COCTABNSBIINX YKA3aHHBIE aKTHBbl, MNPU PEOPraHU3alMN B (pOopMe CIMAHUS TIPU3HACTCA PaBHOH LeHE
KOHBEPTHPOBAHHEBIX IIEHHBIX OyMmar, yYMHOKEHHOHN Ha k03 ¢UIIMEHT KOHBEPTALINH.

llena axkumii BHOBbL CO3MAHHOIO B pe3yAbTaTe peopraHN3auWH B ¢opMme pa3sRencHNs HAM BblACNCHHA
aKiuoHepHoro obinecTa, BK/IIOUECHHHMX B COCTAaR akTHBOB QoHNa B pe3yNbTATe€ KOHBEPTAUMH B HHX
aKUMH, COCTARNABIINX YKa3aHHEIE AKTHBEI, INPU3IHACTCA PABHOH LEHE KOHBEPTMPOBAHHBIX AKIMH,
nenenHoil Ha ko3ddHuMeHT KOHBepTalMH. B cnyuae eciy B pesynsTate pasfeNeHMs MW BbIICNIEHUA
cosfaeTcs iBa wid Gonee akLMOHEpHBIX of1ecTBa, Ha KO3(QPHLMEHT KOHBEPTAIMY JeTUTCSA OLEHOUHAsA
CTOMMOCTI,  KOHBEPTHPOBAHHEIX  aKI[WH, YMEHBIIEHHAs MNpPONOPUMOHANLIIO  A0Ne  HWMYILIECTBA
PCOPraHHZ0BAHHOIO AKLMOHEPHOro OGUIECTRA, TIEpeJaHHOTO aKIMOHEPHOMY OOILIECTBY, CO3/JAHHOMY B
pe3yNETaTe pasieneHus UK BhIACICHUS.

IleHa axumit BHOBE CO3JAHHOTO B PE3yNbLTATE PEOPraHM3aLMH B (OpMe BEIJACNSHHS aKIMOHEPHOIO
00IIeCTBa, BIIOUEHHBIX B COCTAR akTHBOR QOHAA B pe3ynbTaTe HX paclpe/ieleHHA Cpely aKIMOHEPOR
PEOPraHn30BAKHONG aKIIMOHEPHOTO O0MECTRa, IPH3HAETCS PABHOH HYMIO.

Llena obnuratinit HOBOTO BHITYCKA, BKIIOYEHHBIX B COCTAB akTHBOB PoOHIa B pe3ylbTaTe KOHBEPTALMHA B
HRX O0nMraumii, COCTABMABIINX YKA3AHHBIE AKTHBELI, TIPU PEOPraHM3aliii 3MUTEHTa TaKuX o0aMraumii,

IIPHA3HACTCA paBHDﬁ IEHE KOHBEPTUPOBAHHBIX OGJ'IHFaJ_IIdﬁ.



Llewa BX7ajoB YYacTHMKOB OOLICCTBA C  OTPAHMHMEHHOW OTBCTCTBEHHOCTBIO, I1a€B  UJIEHOB
NPOU3BOICTREHHON® KOONEPAaTHRA, BKIIOYEHHBIX B COCTAB akTHBOB PoHAA B pesynbTare oGMeHa Ha HHX
COCTABIARIIAX YKA3AHHBIE AKTHWBBI aKIHil aKlMoHepHOro oflIecTBa, PEOPraHH3OBAHHOIO B hopme
npeobpa3oBanus B OOUIECTBO ¢ OrPaHMYCHHON OTBETCTBEHHOCTRIO WIIH NPOU3BOJCTBEHHBIA KOONEPaTHR,
TIPH3HACTCA PaBHOl LieHe YKa3aHHBIX aKUMif ¢ ydeToM yCoBHH oOMeHa.

IMonoxenns ab3alieB MEPROro, BTOPOTO M UETBEPTOIO HACTOAWEro IMYHKTA IIPUMEHSIOTC  JI0
BO3HMKHOBEHHA TIPM3HABAEMON KOTHPOBKH aKuuit (0Gnuraumit), BRIOUEHHBIX B COCTaB akTHBOB PoH/A.
TTonoxkeHns ab3aLia TPETHErO HACTOAIUEIO NYHKTA NPUMEHSIOTCA O BO3HMKHOBCHMS MPU3HABAEMOM
KOTUPOBKH aKLUPH HITH A0 MPOBEACHUA UX OLEHKN OLEHIKWKOM PoHza.

5.8. Ecnn HEBO3MOXHO ONpelciuTh 1eHy LeHHo#M Oymarn, NpHOOpeTEHHOH B pesynsTare ee
TEPBUYHOTO Pa3MCUICHWA IMUTEHTOM, B COOTBETCTBHM ¢ 0.1, n.2, m.5.2, ueHa Takoi neHHol Oymar
TIPU3HAETCA PABHOM LieHe ee npuobperenud B TeueHue He Gonee 30 nHeit.

5.9. B cny4asx HEBO3MOKHOCTH OMpPEIeNHT: UeHy LeHHOH GyMarn R COOTBETCTBUM € 1.1-4, 5.1-3.5,
011 OUEHKW TaKWX LIEHHEIX OyMar HMCIOb3yeTcs pe3ylbTaT OLUEHKH, NPOM3BEIEHHON OUEHUIMKOM N
COCTOAUMIC Ha AATy He paHee 6 MECALEB 10 JaTkl OLEHKH.

5.10, Ecnu na jgary oueHKH OTHeT OLEHIHKA OTCYTCTBYET HIIH HE MOKET GhiTs NpUMEHeH, CTOMMOCTh

Tako# [eHHOoH OyMaru npHsHaeTcs pagHo#H 0.

Cmoumocmo deoamupix (RpobdRemMHEIX) eHHbIX DyMa?.

6. Ecim B otsHomennd smutenta LB Bo3byxaeHa npouexypa DaHKpoTCTBa, CTOMMOCTER LIEHHOM
Oymaru npusnaercs pasHoi 0 ¢ aaThl ohULHANLHOTO OMyOIMKOBAHKA COOOIEHMUS.

7. CTOMMOCTE TIeHHOH GyMary, CpOK NOTAmeHUd KOTOPOH HACTyNMI, MPU3HAETCS PABHOM:

. cyMMe 0DA3aTeNhCTBa, PACCUMTAHHOH B COOTBETCTBHH ¢ ycnosuamu seinycka LIb poccuiickoro
3IMUTEHTa, - B TeueHwe He Gonee 10 aHel ¢ yCTAaHOBIEHHOHW AaThl MorallleHWs, Ho He fonee JarThi
(aKTMUECKOrO HCIONHEHMA o0A3aTenseTBA WM ONyOnukoBaHus MHpopMamuu o aedonrte 1o
0043aTeJILCTRY;

. cyMMe 06s3aTeNBLCTRA, PACCURTAHHON B COOTBETCTEWM ¢ YCIOBHAMA Bhinycka LB uHocTpansoro
SMUTEHTa, - B TeueHHe He Oonee 30 ameit ¢ ycTanoBNeHHOH AaTH Noramenws, HO He Oonee naThl
daxTiueckoro UCMONHEHHUS 00%3aTeNbLCTRA;

. 0, ecay OBA3ATENBCTBO HE WCMOJHEHO 3MHTEHTOM B TEYEHME YKA3aHHOIC BHIIE CPOKA WIH
ony6nukosana undopmanns o aedore no obA3aTENLCTBY.

ITpH3HaHKNe neHnBIX Oymar



8. Lleannie GyMaru Ipu3HaOTCS C AATbl TIEPEXOJA HA HUX MPAB COOCTBEHHOCTH:
) LIEHHBIE OyMmaru, Noanexkaline yUeTy Ha cdeTax Jerno, - C J4Thl 3aUNCIIeHNs [IeHHOH Oymary Ha
cuet aeno, otkpeIThii YK TTU® 8 CJ;

. WHBIE JOKYMEHTADHEIE UEHHbIC OyMard, He MOJieKallhe YJYeTY Ha cueTax Jeno, (3a
HCKIIIOMEHUEM JICTIO3HTHRIX CepTHOUKATOB) - € JaThl nepepayn leHHOH Oymarn, onpeflefieHHodl B
COOTBETCTBHH C YCJIOBUAMHU JOTOBOpA.

9. ITpekpallicHHe TNpU3HAHWA LeHHHX OyMar ocyulecTBIgeTcS € JaThl TNEPefaud  TIpaB
c0oOCTBEHHOCTH Ha LUEHHYIO Gymary:

. HeHHBIE Gymary, NOQISKANIAe YUeTy Ha cyeTax Jeno, - ¢ JAaThl CIMcaHus 1eHHOH Oymaru co
cueta neno, otkpeiToro YK ITU® B C;

. MHBIC JOKYMEHTapHBIE lIgHHBle Oymard, He WOIICKAIlWE Y4eTy Ha cderax Jeno, (3a
UCKITIOUEHHEM  JIEIO3UTHLIX  CepTU(UKATOR) TIPH3HAIOTCA Ha fAaTy Tiepefaun leHHol Oymarw,
OTIPEACNCHHYIO B COOTBETCTBHH ¢ YCIIOBHAMH JOTOBOPA;

10. [Ipekpamenie TpU3HAHASA LEHHBIX OyMar OCYWIECTRAAETCA TAKKE B C/yUac BHCCEHHA 3alncy B
ETPIOJI o nukBHaanyn JoKHMKa (¢ AaTsl nonydeHHs MHopManun);

IIporsBoansic GUHAHCOBBIC HHCTPYMENTDI

11. [T®H npusHaoTes B AATY 3aKIIOYEHHS CAENKM Ha npyoOpeTeHHe COITlacHO oTdeTta Opokepa, a
NpeKpalieHne OpU3HAHMA - B JaTy 3aKMOYeHMs CACIKH Ha peanuzalMio cormacho ordera Opokepa.
CopasennBas CTOMMOCTh (PMHAHCOBBIX MHCTPYMEHTOB TO (hblOYEPCHBIM W ONLHOHHBEIM JIOTOBOpaM
(KOHTpaKTaM) TIpH3HAeTCd paBHOH CyMME PacyeTOB I10 BAPHALMOHHOH Map)Ke M OTPaKaeTCAd B COCTaBe
IEeHeXKHOTO OCTATKA HA cueTe Opokepa B BU/1€ HETTO-PaCcyETOB.

Caeaxn PEIIO

12. Craenkv npoaaky ¥ nocieayimero obparHoro Beikyna (caenku npsmoro PEINIQ) He npuBoasr K
NPH3HAHKI0 WM  MPEKPAILEHMIO [PH3HAHHA aKTHBOB, SBAAICIMXCA IPEIMETOM CACAKA. AKTHBOM MM
obszatensctBom 10 cienke PEIIO mpH3HaeTest cnpaBejsiuBas CTOHMOCTL 3aq0ipkeHHocTH no caenke PEIO,

pasnas cymme sapokenHoctH mio caenke PEIIQ W penmmunHe HawHMCIEHHBIX, MCXOAA U3 TPOIEHTHOW

craBku no aorosopy PETTO, npouenToB Ha gary OLEHKU.

I1. JHeno3uThbl u 1€1103UTHBIE cepTHHHKATDL
CToMMOCTE AENO3HTOR (IeNO3UTHLIX CePTHHHUKATOR).
1.CripaBeanyBan CTOMMOCTh KPaTKOCPOYHOIO AENO3HTA OTIPEAENACTCA KAK HOMHHANEBHAA

CTOMMOCTE JACTIO3ZHTA (cyuma ACHCHKHEIX CPENCTB, HAXOAAWINXCA Ha ACMTOIHTHOM c:qe're)



MK HAYHCIEHHBIE, MCXOMA W3 MPOLUEHTHON CTaBKY, YKa3aHHOH B JCNO3UTHOM JIOTOBOPE,
TIPOLSHTB! Ha ATy OlleliKu. (PWHAHCOBbIE HHCTPYMEHTE] SBIIAIOTCA KPAaTKOCPOUHBIMM, €CITH
CPOK MX HCHOHEHHUS/TIOTAIIeHNA COCTaBNAET He Gonee 12 MecsLeB ¢ AaThl HX TIPH3HAHKA
WIN CPOK MX WMCIONHEHWs He ompejeneH. JPRexT AMCKOHTHPOBAHMS OLUEHMBAETCH KaK
HECYIEeCTBeHHLIH Y AMCKOHTUPOBAHNE HE TIPUMEHSIETCA.
1.1 CupaBeanupas CTOUMOCTD AOJTOCPOYHBIX JEMOZUTOR (CPOK MCIIOIHEHUA/TIOTAINEHUS
KOTOPEIX cOCTaBaseT Gonce, ueM |2 MecslleB ¢ Aarsl MX NPH3HAHWA) OTNPEACIACTCH ¢
UCTIONB30BAHUEM METOA NIPUBEACHHON CTOMMOCTH ICHEKHEIX NOTOKOB C UCTIQNB30BAHUEM
CTABKM AMCKOHTMPOBAHHUSA, PABHOM:
& PBIHOYHOH CTaBKe;
® CTaBKe, NPEAYCMOTPEHHOH AOTOBOPOM WUV YAEP:KAHHA ACHEXKHMWX CPE/CTB BO BKIAAC B
TeueHHEe MAKCHMAJILHOTO CPOKa, ECITH €6 OTKIIOHEHNE OT PLIHOYHOH CTaBKW COCTABNAET He
tosee 20%.
2. Tlopsaok onpesencHusl prIHOYHONH CTABKH:
2.1 PpiHouHas cTaBka onpeaciiercs 1o COCTOAHNIO:

- Ha JaTy NepROHAYAILHOIO NTPH3HAHNA,

- HA Jary M3MeHEHWA KIIoueBOil cTaBkM banka Poccun, Tmocne TepBOHAYAILHOIO
NIPH3HAHUA.

2.2 B kauecTBe phIHOYHOMR CTABKH HCIIOJIbL3YETCA CPEAHER3BELICHHAA NPOLICHTHASA CTaBKa

N0 NPUBJCYEHHBIM KPEOWTHHIMM OPraHu3alfiAMH BKIajgam (Jenosutam) B pyOasx u

WHOCTPAHHON BAJIOTE HA COMOCTABUMBIR CPOK JUIS IOPHAMMECKUX JIMII, PACKPHIBACMON Ha

oduumansHoM caiite banka Poccun (fanee — cpeaHeB3BEIICHAAs CTABKa 110 JACNO3NUTaM).
Ecnu mocneanas packpeiTas Ha caiite banka Poccnmn cpejHeB3BEIIEHHAs CTaBKa M0
JENO3UTAM PACCUMTAHA paHee, 4€M 3a Mecsll TEPBOHAYANLHOIO NPU3HAHUA, 8 TaKKe B
clyvyae HAMCHEHHA KIKYERON ¢TaBKM banka Poccuu nmociie MepBOHAYAIbHOIO MPH3HAHMA
A7 OTNPeAeICHHA PHIHOUHOH CTABKH IIPHMEHSETCA CNEAYIOMKA TIOAXON:
s Kniouepas crapxa banka Poccnu, fedicTBoBaBinas B Mecdlle, 3a KOTOpeIH onpenencHa
CPeIHEB3BEIICHHAS CTABKa 10 AcmozuTaM, cpaBHmBactca ¢ Kmouepod craskoi bauka
Poccuu, AeHcTBYIOWEN B MECALE ICPROHAYANLHOrO NPpU3HaHUA / ¢ n3MeHeHHo# Kouerown

ctaskoi banxa Poccuu;



e ccm Kmouenas cTarka banka PoccHd He u3MeHHNAch [0 MOMEHTA MEPBOHAYAIIBHOTO
TIPUIHAHHS, B KAYECTBE PLIHOWHOMN CTABKM IIPH NEPROHAUANLHOM NPH3HAHUHA TIPHMEHSETCS
NOCNeAHAA pacKPhITas CpeHEB3BENICHHAS CTABKA 110 ACNO3UTAM;
e ecik Kmoyeras craBxa badnka PoccHH W3MeHHnack (B TOM YHCIC [0 MOMEHTA
nepBOHAYANEHOTO NPH3HAHMA), AN OTIPEICNEHUS PHIHOYHOM CTABKH NMOC/eAHsS PACKPHITAA
CpelHeB3BelIeHHas CTaBKa MO JENO3MTaM U3MEHAETCA Ha TO e KONHYECTBO MYHKTOB, HA
KOTOPOE H3MEHWIIACH KIoueBas cTaBka banka Poceun.
3. Tlopanok onpeacneHus U KOPPEKTUPOBKY JEHEKHEIX TIOTOKOR!
3.1 JleHSKHBIE NOTOKHM, BKJIOUAA [IPOHCHTHLIN A0X0M, PACCUUTHIBAIOTCA B COOTBETCTBUHM C
YCJOBMSMH JIOTOBOPA, CXOIA W3 JOTIYIICHHUS, YTO ACHEKHBIE CPEACTBA YACPKHBAIOTCS
BO BKNAfE B T¢YEHHME MaKCHMajIhHOIO CPOKa, MPEeAYCMOTPEHHOTO JI0TOBOPOM, W OyayT
BO3BPAIUATLCA CBOSBPEMEHHO.
3.2 Tpauk peHekHblX TIOTOKOR XOPPEKTHPYETCA B CAyYae BHECEHMS HW3MEHEHHH B

JOTOBOP.

4  Ecnn B OTHOLUEHHH KPeOHTHOW opranv3aluy Bo3OyXjeHa mnpoueaypa 6aHKpoTCTBa
WIH  OTO3BAHA JIMLEH3MWI, CTOWMOCThL JElO3UTa TNPHIHACTCA paBHOﬁ 0 ¢ JaThl
onyG1ukoBaHUA OQHIMATEHOPO COOOIEHH.

IIpH3HAHKE AeN03UTOB (ACNO3UTHBIX CCPTHHHKATOB).

5 Jleno3uTel (eno3uTHhIE CepTU(MKATH) NIPU3HAIOTCA C JAATHl 3aUHCIEHUA JECHCKHBIX
CpeJCTB BO BKIIaA (¢ AaThl NepeycTYIKH MPaB NO AOTrOBOPY).

6  IlpekpalicHue npu3HaHUs JETO3UTOR {AENO3UTHEIX CEPTHOHMKATOB) OCYILECTBIACTCA:
e C 7aThl WCTIONHEHWA KPEeOUTHOM opraHnsalel o0gA3aTenkcTB MO BO3BpATy BKIANA
(cnucanye ¢ IENO3UTHOIO CUETA CYMMET BKiafa) (¢ Aarhl NepeycTyNKY Npas 110 JOTOBOPY);

s ¢ narel BHeceHKa 3anucy B EI'PHOJI o nHKBMAaUUM JOIKHAKA,

1L JebuTopckan 1 KpeAHTOPCKAA 3aA0/IKEHHOCTD.
I. Caenkn co cpokoM pacueroB Gosee T+3 (10 naTbi pacyeToB)

1.CAenKH IOKYIKH UM NPOAAXM LieHHoH Gymary (akTHBa) co cpokom pacuetos T+3 u Oonee 1o
HACTyIUIeHHs HauGosiee paHHell Aarbl pacueToR (aThl OILIATH HIIM JaTEl NOCTABKM) OTPAXKAIOTCS B yueTe

KK AeONTOpCKad MM KPEANTOPCKAs 330JKEHHOCTE (B Pa3pese KaKAOH CHENKH).



CnpaBenBoii CTOMMOCTBIO CAENKH ABJIACTCA Pa3HULA MEXIY CINPABEANMBONA CTOMMOCTEBIO
bazoBoro akTMRa (UeHHol Oymaru, snsmomiefics NPEAMETOM CAENKM) M CHPABEANIHBOI CTOUMOCTLIO
CYMMBI CACIIKH (CyMMa CIIENIKH B BaJIIOTE CJE/KH, NPUBEACHHAS K pyOIIO NO TEKyleMy KYPCy BalioThi).
B criydae MoNOKKUTEIbHOA Pa3HULBI CASTKA NPU3HAETCA B COCTABE AKTHROB, OTPULIATENLHON PasHHLLl —

B cocTase o0a3aTeThCTR.

II. /leburopckas 3aJ0/KEHHOCTE MO WEHHbLIM GymMaram (YacTHUNOMY NOTAlEHHI) HOMHHAJIA,
KYNOHAM H IHBH/ICHTAM)

1. KynoHHBIA A0X0/4 ¥ YaCTHYHOE HOrallleHHE OCHOBHONO JOMTA MO AOJITOBBIM LICHHBIM Dymaram.
1.1. Hebutopekas 3a70/KEHHOCTh TIO TIPOLICHTHOMY (KYMOHHOMY) HOXOAY 110 ACITOBSIM IICHHEIM
Oymaram NpH3HaeTC:

B JIaTy TIPU3HAHWA ACNTrOBOI LIeHHOH bymaru,

HeOuTopckas 3af0MKEHHOCTE 10 BBLIINATE YACTH HOMMHANRHOM CTOMMOCTM OONMTallMH NPUSHAETCH B
Jary TOralleHns COOTBETCTBYIOINEH YacTW HOMHMHABHOHM CTOMMOCTH, NMPEAyCMOTPEHHYIO YCIOBUAMH
BBINYCKa WeHHOH Oymarn.

1.2 Ouenxa cipaseANnMBOH CTONMOCTH AEOUTOPCKON 3810MKEHHOCTH 110 NPOUEHTHOMY (KYIIOHHOMY)
AOXOAY TIO AOJTOBBIM LICHHBIM OyMaraM oIpeAe/seTcs B CAeAYIOUICM MOpaKe:

o) B pasMmepe, onpefelieHHOM B COOTBETCTBUM C YCJIOBHSMM BbIIycKa Ha jary pacueta CUA, u
MCXO/IA U3 KOTHYecTBa ueHnol Oymarm Ha pary pacueta CUA — c JaThl NepBOHAYANBHOTO TIPU3HAHMA
WY C JIAThl Hauana COOTBETCTRYIOILETO KYNOHHOTO NIepHoia A0 JaTsl peajnzaluiu UeHHOH GyMard mim
HaCTYIJICHHA CPOKA MCIONHEHHMA DMHTEHTOM 0043aTeNbCTBA, MPEIYCMOTPEHHOM YCIOBHAMU BhLINYCKA

LeHHoH OyMmar;

B) HYI0 — ¢ Hanbonee paHued uz par;
. (daxTHueCKOTO MCTIOIHEHMA IMUTEHTOM O0A3aTeIbCTBA;
. ucTeyenus 10 JHEBHOTO CpoOKa € JaThl HACTYIJIEHMs CpOKa MCIIONHEHWs o083aTenbeTea

POCCHMCKUM 3MUTEHTOM, 30 AHEBHOTO CpPOKa ¢ AATHI HACTYIUICHHS CPOKA MCIIONHEHMS 00A3aTeNLCTBa
HHOCTpPaAHHBIM 3MHUTECHTOM;

. ONyONMKOBAHKA B COOTBETCTBMM C (GEAEpanbHBIMU 33aKOHAMM M WHBIMH HOPMATHBHbLIMH
npaBoBeIMH  akTaMu  Poccuiickolt @egepaumu cBefeHMit © TIPOCPOUKE MCMONHEHWS 3SMUTEHTOM
062a3aTeNLCTRA [10 BLIFIATE YKAZAHHOTO JIOX0Ja;

1.3. OueHka cnpasefyinBOH CTOMMOCTH AeGMTOPCKON 3aM0MKEHHOCTH N0 YaCTUYHOMY MOrAMIEHHIO

IMHTEHTOM OCHOBHOIC JIOJNITA TIO AOJIIOBbIM LEHHBIM OyMaraM OnpeieIaeTes B CICAYIOMEM NOpsKe:



a) B pasMepe, ONpPeACICHHOM lia Aary HACTyNNIenMs CpOKa WCTIOJIHEHUA COOTBETCTBYIOIIETO
ob#3aTelIBRCTBA B COOTBETCTRBHAN C YCTIOBHUAMMH BEINTYCKa IJ,CHHOﬁ GyMElT'H, H ACX0A8 N3 KOJIHUECTRA LleHHOFI
6yMarn Ha Jary HacTYMIIEHH YKa3aHHOTO CPOKa - C yKA3aHHOH JaThl fio Hanbonee paHHEH U3 Jiar:

. GaKTHYECKOrO MCITOTHEHHA IMUTCHTOM 0093aTeNLCTRa,

. weTeqeHus 10 AneBHoro ¢poka ¢ AaThl HACTYILIEHMS CPOKA MCMOJHEHMs 0043aTenhcTBa
pOCCHﬁCKHM SMHUTEHTOM, 30 AHEBHOIO CpoOKa € Aarhkl HACTYTIICHHAA CPOKa WUCTNIONHENNs o0A3aTeLCTRA
WHOCTPAHHLIM 3IMHUTEHTOM,;

. onyG/IHMKOBaHWs B COOTBETCTBMH C (encpanbHBEIMU 3AKOHAMH W WHBIMY  HOPMAaTHBHBIMU

IparoBbIMM akTamu Poccriickoll Pegepaumu ¢BeleHUH O IPOCPOUKE MCNONHEHMS SMHUTCHTOM AAHHOIO

00A3aTEeNLCTRA;

b) Hymo — ¢ Hanfojiee paHHEH U3 [aT, YKa3aHHOH B MI1.4.

2. JIuBuaeH R MO aKITHAM.

2.1, Haroi npuzHaHnsg AeOUTOPCKOH 3a0IKEHHOCTH 110 AUBUACHIAM ARIAETCS:

a) B OTHOIIEHWH aKiUull pOCCHHCKUX 3MUTEHTOB -  Jara, Ha KOTOPYIO ONpElessioTcs JIMia,

UMEIOLIHE TPABO Ha NOJy4eHUE THBUACHIOB.

b) B OTHOIUEHYM aK1MA WMHOCTPAHHBIX IMHUTEHTOB - Jata NOCTYINIEHWA AEHEXKHBIX CPCICTB Ha
pacueTHBIf cuer (PoHAA BBUAY OTCYTCTBHA BO3MOJKHOCTH HAJCIKHOTO ONPEACIICHUA TOYHEIX CYMM
JOXO/0B 110 AaHHEIM HH)OPMALHOHHBIX CHCTEM.

c) B C/IyUae OTCYTCTBHA COOBIIEHUH JeN03NTAPHs, cojlepXKallnX HHGOPMALIMIO, YKA3aHHYIO B 11,3 -
JaTa 3aYMCIieHHs AeHEXKHBIX CPEJICTB HA pacHeTHHIH cueT Donpa.

2.2 OueHxa cnpaseTUBOi cToMMoCcTH AeGUTOPCKOi 3a10MKEHHOCTH TI0 BBINJIATE AUBHACHACB MO
aKLHAM ONpeenseTcs NYTEM YMHOMKEHH:

. KONMYECTRA aKIHH BHINYCKA, YYTEHHBIX HA CHETe AETI0 Ha JaTy, Ha KOTOPYIO ONpeAeNsioTes T11a,
WUMEIDLLME NPABO HA 1101yueHUe JUBHIAEHOB;

. OODbABJIEHHOrO pasMepa JMBKACHAOB, TIPHUXOAAILIETOCS HAa OJHY AKUHIO COOTBETCTBYHOLIECH
KaTeropuu (Tumnay).

2.3. Jebutopckad 3aJI0/KCHHOCTD IO BBINIATE AMBUACHAOB MO aKUHAM NMPH3HAETCA PaBHOH HYIIO B
CNyuae, eciu AEHEKHbIE CPEACTBA HEe NOCTYNMWIH Ha cyeT Donja B TeuenHe 90 HeH ¢ JaTh! IPH3HAHUA.
2.4, CrnpaBejyivBas CTOMMOCTh AeOMTOpPCKON 3af0IDKEHHOCTH IPH3HAETCA DPAaBHON HYNO ¢ JaThl
onyOnMKoBaHMA 0GUIHATLHOTO COOOILSHIA O BO30OYKICHUM B OTHOILISHHUH 3MUTEHTA (J1una, 00s13aHHOTO

no ucHHoit Bymare) rpoLeAypH GaHKpOTCTRA.



I11. Tlpouasa gedurTopekas 3aA0KEHHOCTH (B T.4. MO C€/IKAM, N0 KOTOPLIM HACTYNHIA Hanbosee
PaHHAA AATA PACTIETOB)

1. Cnpake/THBas CTOMMOCTE eBHTOPCKOH 3aI0KEHHOCTH, BOSHUKIICH B Pe3y/isTaTe COBEpIICHHA
clemok ¢ umywectBoM donaa, A0 HACTYNAEHWA CPOKa ee IOJHOTO MNOTAINCHHA, yCTAHOBICHHOTO
YCIOBUAMH JIOTOBOPA, ONPEASIACTCA B CNCAYIOIIEM NOPIIKE:

1.1. €CNIM IOTOBOPOM MPEAYCMOTPEHO TOTHOE NOralleHHe 3aJ0/KEHHOCTH B TCHEHUE OHOTO roja ¢
MOMEHTa € TIPHIHAHMA, CITPABeIMBas CTOUMOCTDb TaKoH AcOMTOPCKOH 3af0MKEHHOCTH A0 HACTYICHAS
¢pOKa TOTALICHUA TPU3HAETCA PABHOH €€ 0CTaTKy Ha JaTy OLCTIKH.

1.2, B MHEIX ClyyasX ¢ MOMEHTAa NPH3HAHMA JI0 HACTYIUIEHMA CpOKAa MNOJHOTO NOTalleHA
3/I0JKEHHOCTH, CIIPABEJIMBAA CTOHMOCTh Takoll AeOMTOPCKON 3a/0MKEHHOCTb NPU3HAETCS pPasHOH
CyMMe, pacCUMTaHHOH 1O METOAY TNpPHUBEACHHOH CTOUMOCTH OyAywHX JEHEXHbIX FIOTOKOB C

UCMONbL30BAHNAEM CTABKH JHCKOHTHPOBANA, paBHOﬁ pBIHOqHOfI CTABKE.

2. Mopsanok oripe/iele s pHHOYHON CTABKH:

2.1. PriHouHAA cTAaBKA ONpeAenseTcs 0 COCTONHUIO:

U Ha ATy NepROHAYATHHOTO TIpM3HAHMA (Xxpome AeOHTOpCKOil 3af0/DKEHHOCTH, NPU3HAHHON A0
01.01.2016);

. Ha TepBHii paGoumit mews 2016 roga (s peGUTOPCKOH 3a0/DKEHHOCTH, NPU3HAHHON 10
01.01.2016);

. Ha jaty usMeHenusi Knioueroit ctarkn banka Poccuu nocie nepeoHauanbHOro NpU3HaHUA

2.2. B xauecTBe pPHLIHOYHON CTaBKM MCTIONBLIYETCA CPeAHCB3BEIIEHHAs TNPOUCHTHad CTaRKa IO

KpeanTam B PyOnAX M MHOCTPAHHOM BamoTe, NMPEAOCTABCHHBIM HEGMHAHCOBBIM OpPraHM3ALMAM Ha
COTIOCTABMMBII CPOK, packpbiBacman Ha oduimansuom calite banka Pocenn (panee — cpefHer3BelICHHAA
CTaBKa MO KPCANTAM).

Ecim nocneanss packpritas Ha caiite banka Poccwn cpensespellicHHas CTaBKa [0 KpeaMTam
PaccumMTaHa, paHee YeM 3a MeCsAL MePBOHaUANbHOTO TIPU3HAHKS, A TAKKE B Cly4ae UsMeHeHHA KimoueBoH
crapki banka Pocchy mocse NEpPBOHAYANSLHOTO TIPH3HAHMSL JUIS ONPEACNCHMA PHIHOYHOM CTABKH
NPAMEHSIETCH CNEAYIOHIWIT TOAX0/;

. KIIOUeBas cTaBka banka Poccum, AelicTBOBaBlIas B MecAue, 3a KOTOpEIM onpeaeneHa
CpeAHEB3BEMICHHAs CTABKA MO KPeAWTaM, CPaBHMBAETCA C KIOYEBOH CTarkoH banka Poccum,

AeiicTBytoulell B MecsLe NpU3HAHKA 3a10/KeHHOCTH / ¢ M3MeHennoit Kimoueroit cTaBkoii banka Poceny.



. ecJm kKmouesas crapka banka Poccuy He nameHUnack 10 MOMEHTA MEPBOHAYANBHOTO NIPM3HAHMUS,
B KaueCcTBE pHIHOYHON CTABKM Ha JaTy TPH3HAHuA MCMONB3YETCS  NOCNECAHAS  PacCKphITas
CpeHEeR3BEILIEHHAS CTaBKA NO KPEJHTAM.

. €CJIM KAoueBas ctaBka Banka Poccuy W3MEHHIACH (B TOM 4YUCJIE JO MOMEHTA NEePBOHAYaNLHOTO
IPH3HARKS), U1 ONpe]ccHHs PHIHOUHOH CTABKM TNOCACAHAA PACKPLITaA CPSAHEB3BCIICHHAA CTABKa 110
KpEAUTaM H3MEHSETCA HA TO YK€ KOMYECTBO IyHKTOR, HA KOTOPOE M3MEHWIACh KITIoUeBas cTapka baHka
Poccun.

3. ChipageiinBas CTOMMOCTE  AeOUTOPCKOH 3310/KEHHOCTH, BOZHHUKILICH B pe3YIETaTe COBEPIICHAA
clenok ¢ uMymecrsoM doOHIA, ¢ AaThl HACTYNACHHMA CPOKa €€ MOJIHOTO TNMOTAlCHHs, YCTAHOBJICHHOIO
YCITOBUAMH JOTOBOpa, OIpeJeNAeTcs B CICAYIOUIEM TTOPsKe:

3.1 3aJI0JKEHHOCTL C 3aCPKOil ee MONHOTO moralieHus Ha cpok 1o 90 aweit — ¢ 1 mo 90 mens
TPUHHMAETCS PABHOM OCTaTKY TaKoil 3aJ0/KeHHOCTH Ha Jary €€ 1IOJIHOTO MOTAeHUs, onpeleeHHYIo
JIOTOBOPOM;

3.2, 3a/10/KEHHOCTD C 33/EPKKOH ¢ TIONHOTO Norawenua Ha cpok or 91 go 180 aneit — ¢ 91 mo 180
neHsy nprHuMaetcs pasioil 70% o ocTaTka TaKOH 3a710/DKEHHOCTH Ha JIaTy OLCHKH;

3.3.  3afoDKEHHOCTh ¢ 3aePXKKOil €¢ MONHOTO ToraulleHusa Ha cpok oT 181 no 365 aued — ¢ 181 mo
365 pexs npuHuMaetcs paBHoH 50% oT ocTaTKa TakoH 3a40JKEHHOCTH HA JATY OLIEHKY,

3.4.  3a00MKEHHOCTE ¢ 3aJePXKKOIl ee MONHOTO NOTAlIeHHs Ha cpok bosnee 365 nHel — Hymo.

4, ABaHCHI, BBHIZIAHHEIE 3a CueT MMyllecTBa (onpa, Bkmwouarorcs B pacyer CUA B pasMepe mx
ocTaTka Ha garty pacueta CUA.

JlebuTopcKkas 3aA0/DKEHHOCTh N0 HalnoraMm, coopam, MolIMHAM B GIO/DKETE! BCEX YPOBHEH, BKITIOYAIOTCA
B pacuer CUA B pasMepe ocTaTKoB Takol 3a/I0JDKEHHOCTH Ha Jiaty pacueTa CHA.

5. CnpaseitMBas CTOMMOCTE ACOMTOPCKOH 3a7I0JDKEHHOCTH MPU3HASTCA PARHOHM HYMO ¢ JaThl
onyGiauKkoBaHua OGHUMANLHOIO COOOMIEHH © BO3OYKJIEHHH B OTHOIIEHWUW JOJKHHAKA MPOLEAYDPbI
GanKkpoTCTRa.

Jlenexuele cpeacTBa B pasmepe TpeGoBaHuil K JIOJUKHMKY, B OTHOIUEHWH KOTOpOTO BO30yxkJAeHa
npoleaypa 6aHKPOTCTRA UK KOTOPEIH Npr3Han 6aHKPOTOM, HE BKmOHaoTea B pacueT CHA.

6. Jlebnropckad 3a00/KEHHOCTE Yrpaeasiowiell komnanuy nepen (oHAoM, HE3aBACHMO OT
OCHOBaHWIt e¢ NPU3HAHHSA, BxmouaeTced B pacuer CUA B pasMepe ee ocTarka Ha aary pacueta CHA,

7. HeGuTopckast 3a0/DKEHHOCTD, BO3HHKILAS 110 AOTOROPAM C ayAMTOpaM, CHelHaIv3spOBAHHBIM
Aeno3uTapheM, peructparopoM, ykazaHHbimu B IIJ[Y, He3aBHCHMO OT OCHOBAaHWH ee TpH3HAHMA,

pxmouaeTen B pacdeT CHYA B pa3mepe ee ocTaTka Ha Aary pacyera CHA.



IV.KpeanTopckasi 3410 5KEHHOCTD,
1. CripaBe/TMBOH  CTOMMOCTBIO  KPEJIMTOPCKOW  3aJ0JDKEHHOCTH, BO3HWKIIEH B Pe3yNLTare
COBEPLICHMUA CHCIOK, TIPH3RACETCH cé (.baKTquCKaH CTOUMOCTL, pacCiHTaHHAA HCXO04A u3i yc-ﬂOBHﬁ
nororopos. CHpaBeAnMBON CTOMMOCTBIO KPCANUTOPCKOH 3aJ0MKEHHOCTH, BO3HMKIIEH B pe3yfikTare
PACUETOB [0 NPOYMM ONEPALMAM, Npu3HaeTcs (akTUMECKas CTOMMOCTB, PACCUMTAHHAS MCXOAd U3

YCIOBHI1 AOMOBOPOB.



IIpuaoxenne Ned.

Hopsnaok pacreTa BCJIHYHHbI
pe3epEa Ha BLINATY
BOIHACPAKIEHHA Y €70
HCNOJIL30BAHHE B TEMEHHe
OTHETHOTO roja
1. Peseps Ha BHINNATY BO3HATPaXACHHA (OpMHPYSTCA OTACABHO B YACTH pe3epBa Ha
BLIMIATY BOZHArpaxACHUA YIpPapistomed KOMDAHHE ¥ 8 YacTH pe3€pBa Ha BLIMUIATY
COBOKYIIHOTO  ROZHATPAXICHWS  CNELMANM3MPOBAHHOMY  JEMO3UTapHio,  ayXHTOPCKOH

opraHv3anuH, H JULIY, OCYIIECTBARKOIMEMY BEIEHHE peecTpa BNaneabliCE HHBECTHLHOHHBIX

naee $honaa.

2.  Peseps wHa BbHUUIATY BO3ZHATPAKACHUM HauuCHseTcs M OTPaXAeTca B COCTaBe
obsaarenscts @onnaa ¢ Haubonee No3aHel U3 ABYX JAar — JATHl Hauana KajieHIapHOTO roja uiu

OATH 3aBepiIeHy (okoH4aHud) GopMHpoBaHus - 10:
L4 JATEl OKOH4YaHWUA KaJleHAapHOTO roaa;

. JaThl BOSHHKHOBEHMS OCHOBAHMS s TpekpameHna @oHga (BKIOUATENLHO) B HacTH

pesepBa Ha BBITUIATY BOZHATPAAACHHKS YIIPABILTIOMEH KOMITaHHH;

. JATH pacyeTa cO BCEMH KPEANTOpamy, TpeDOBaHMA KOTOPHIX ROKHEI YAORIETBOPATLCH
3a cueT WMyluecTsa, cocTasnsiomero QoHJ, B HaCTH PE3EPBA Ha BHIILIATY BO3HArDAKACHHA
CNEUMANM3HPOBAHHOMY  JICTIO3WTApHIO,  AyAMTOPCKOHM  OpraHu3aliiH, ) B 171142

OCYIIECTRIAKINEMY BEACHHC peccTpa BAAICIIBLCE HHBECTHIHOHHEIX [T1aCB (I)OHJ.I,a.

3. Pe3eps Ha BHITLIATY BO3HAIDAXKICHMH OTpaXaeTcs B cOCTaBe 00A3arenbeTB (POHIa Ha
JAaTy ONpencicHUs CTOMMOCTH YMCTHIX AKTHBOB B TEUEHHE KAMICHAAPHOTO Troja Kax/blH

paboumit feHb.

4.  Pasmep pesepsa JJIs HadKCIEHHs B KaXIylo Aary onpenenenus CUA paccunTsiBaeTcs no
dopmyre:

R=(X*Y/Z)*D,

v (<

R - pasMep pesepea K  HauMcnieHmio  Ha  jary  ompefienenus  CUA;

X - ykasaHneli B T1/1Y MakCHMalbHbIH CYMMApHBIH PasMep BO3HArPaXeHUA YNpaBiLAOMEH



KOMNAHUY, CNEUNATM3UPOBAHHOMY ACTIO3HTAPHIO, ayAMTOPCKOH OpraHusalMM, H JIHIY,

OCYHIECTRAONIEMY BeACHHE peecTpa BIAJEJLUER HHBCCTUIMOHHBIX [ACB $onga, B

NPOLEHTHOM BEIPaXxCHHH;
Y - CUA Ha IoCHe AHIW JaTy ee ONPEILNICHMNS;
Z - KOJIMYECTBO paboyux el B COOTBETCTBYIOLIEM TOAY;
D - xonmuecTBo pabourx Aneil ¢ AaTh npeaulecTBylonero onpenenenna CHA mo Texyuyio
JaTy onpeAeieHn CYHA EKMOUUTENBHO;

Ecnv B TedeHHE KaJeHIapHOTO Toja BCTYNanu B culy miMeHenus B ILJIY B uacTu pazmepa
BO3HATPAK/ICHUA, TO NapaMeTp «X» PAacCuMTHIBAETCA NPONOPUMOHATLHO KONUYECTRY JHEH
JeficTBUS H OKpYTIsieTcs 0 ABYX 3HAKOB IOCJIE 3aMATOH,

Pasmep HAUWCIEHHOTO DPE3EPBA HA BBLIIJIATY BO3ZHATPAXICHHA YMCHBIIACTCA HA CYMMBI
HAYMCJIEHHOTO B TEUYEHHE OTYCTHOTO KaNEHJAPHOTO FOAA BO3ZHATPAXKASHMA YNPaABIAIOLCH
KOMAAHHH, CTIEHMANM3HPOBAHHOMY JETIO3WTApHI0, ayJAMTOpCKOH opranvsauMd H ULy,
OCYIIECTRIAOIEMY BCAGHHE DPEECTpa  BIAJC/NBLLEB MHBECTULMOHHBIX  TIA€B  NACBOTO
HHBECTULUOHHOTO doHTA.

Ilpy HeJOCTATOMHOCTH pe3epBa AJA  BHINNATH  BOBHArPAXKACHWA, CYMMa NpPCBBRIICHHS
BEITITAMMBACTCA 3 CYET COBCTBEHHBIX CpeCT8 YOparismomei komnannu. He uenonezopaHnbii
B TeueHHe OTHUETHOrC KaJeHJApHOro [0Ja pPe3epB Ha BBIILIATY BO3HATPAKIACHWA NOANCKHT
BOCCTAHOBJIEHHIO B NEPBbIK pabounii JeHk CIEAYIOHICIO KaleHAapHOro rofja W NpH3HAcTCA B

cOCTage IIPOYHX AOXON0B CICAYIOUIEND KAICHAAPHOTO roa.



Ipunoxenne Ne 4.

Ilepeuens TOProBLIX MIOMAZOK

Hybruunoe akumoneproe o6mectso "Mockorckas Bupxa MMBB-PTC";
Iy6mrunoe akimouepHoe obmecteo "Canxkr-Ilerepbyprexas Gupxa";
3aKpbiTOe aKLMOHepHoe 001ecTBO "Brpa "Canxr-IleTep6ypr";
3akpeiToe akimouepHee obmectso "Monaoran bupxa MMBB";
Amepukanckas ponnorad Gupxa (American Stock Exchange);
ToHkourckas donnosas Gupsxa (Hong Kong Stock Exchange);
Epponekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Vipnanackasdonaosasbupa (Irish Stock Exchange);
Ucnanckandonnosasbupxa (BME Spanish Exchanges);

HUrtansanckas dounoras Gupxa (Borsa laliana);

Kopetickas 6uprxa (Korea Exchange);

Jlonnoncxas gounoras 6upxka (London Stock Exchan ge);
JliokcemByprexas Gonnosas Gupska (Luxembourg Stock Exchange);
Hacpak (Nasdaq);

Hemeuxkas dounosas 6upsxa (Deutsche Borse);
HLK)—FIOpKCKElﬂtbOH;[OBaﬂﬁupma (New York Stock Exchange);

OTkphiTOe  akuMoHepHoe ofmecrso "®oHnoBas Oupxa "Poccuiickan Topromaa
Cucrema';

Toxuiicxas dponnosas 6upsa (Tokyo Stock Exchange Group);
DonposastupxaTopouto (Toronto Stock Exchange, TSX Group):
Douposas Oupaxa LLseinapuu (Swiss Exchange).

Hlanxaiickas donposas 6upika (Shanghai Stock Exchange);



