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Hsmenenns B npasuia

onpegeJICcHUA CTOHMOCTH YHCTHIX AKTHBOB

OTKpEITOrO MAEBOTG MHBECTRLUOHHOTO (POHIA PHIHOUHBIX (PHHAHCOBKIX nHcTpyMeHTOoB "JJOXO/'b.
Henexusliii peitok. Poccus”

NOZ yNpaBneHHeM OOILeCTBa ¢ OTPaHHICHHOM OTBETCTBEHHOCTRIO " YIIpaBIAiowas KOMTIaLHA

"TTOXOb"




O6mHe nojiokeHN.

I.1.  Hacrosmue TIpasuna onpejeieHns cCTOMMOCTH YUCTBIX aKTHROB (Janee — | lpaBnna ompeneneans

CUA) OrkpeITOTO MaeBoro WHBECTHMLUMOHHOTC (JOHAA PHIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB

"NOXOHb. Nenexnnii poinok. Pocens” (nanee — Qonp) noa ynpasnednem O6miecTRra ¢ OrpaHHYCHHOMN

OTBETCTBCHHOCTRIe  "Yhpasaswomas xoMmnanus "HOXOAbL" (nance - Vnpaendromas KOMIIAHMA)

pa3paboTaHel B COOTBETCTBUM ¢ Yxaszanuem llentpancHoro Banka Poccuiickoit ®@epnepaumu or 25

asrycra 2015 ronpa Ne 3758-Y (nmanee — YkazaHue), B COOTBeTCTBMM ¢ (MeaepanbHbIM 3akoHoM "OO

WHBECTANMOHHEIX Qonpax” N 156-03 ot 29 noabpa 2001 roga (nanee - Penepansunii zakon "O0

MHBECTHIHOHHBIX (oHjlax"), Penepanbiibiv 3axoHoM oT 10 mons 2002 roga N 86-®3 "O LeutpansHom

banke Poccuiickoit ®enepanuu (banke Poccrn)” U NPUHATEIMHE B COOTBETCTBIM ¢ HUMH HOPMATHBHBIMH

aKTamu.

1.2, Hactosnaa pepakuus pasun onpenenenus CHA ¢ usmenennamu npumensercs ¢ 10 okTa6ps
2017 ropa.

1.3, H3meHenus 1 jlononHeHus B uactosuuue IIpasuna onpenenenns CHA He MOryT OBITE BHECEIIE B

CACAYHOLNE NIEPUOADI:

® R TMepuox € Jarkl Hayana JI0 JaThl 3aBeplieHud (OKOHUYAHMA) (JOPMHMPOBAHMA [AEBOTO

AHBECTUITUOHHOTO (JOHIA;

® TI0CIIe JIaThi BO3HUKHOBEHHA OCHOBAHUA NPEKPalleHUA NAEBOr0 MHBECTHIMOHHOTO (pOH/A,

33 HCKIIIOYEHUEM CITyYaeB HEBO3MOXKHOCTH OTIpe/IeNIeHUS CTOUMOCTH YMCThIX 8KTHBOR, B YACTHOCTH:

o BHECCHHA W3MCHCHHIT B HOPMATHBHO-TIPABOBBIC AKTHI, PETYAMPYIONIHE NOPAJOK OlIPEACICHMA
CTOMMOCTH YHCTHIX aKTHBOB;

o NPHOCTAHOBIEHUS JCHCTBUA MIIM AHHYAUPORAHUS JIMLIGH3MM OPIaHU3aTOpa TOPLOBIM Ha PbIHKE
LHEHHBIX Oymar, 1o pes3ynkTaTaM TOPrOB Y KOTOPOTO ONpeleliseTcsl CIpare/IuRas CTOUMOCTh

LIEHHBIX OyMar;

- BHECEHMA UZMEHEHHI B CIIHCOK QPTaHH3aTOpPOB TOPRTOBJIH;

b M3MCHCHHA HHBCCTHIIHOHHOH ACKJIapaluH (DOHD,E\;

s ﬂpHOﬁpeTeHHH B COCTaB NMYINICCTRA doHaa HOBROTO BH 1A AKTHBOR;
- HCOGXO,I[HMOCTH NpAMCHEHNA Gonee JAOCTOBCPHLIX MCTOA0B OLUCHKH.

1.4. B cnyyae HeoOXOAWMOCTH BHECCHNA UIMEHEHUH W nononnennii B lpaBuna onpegenenns CHA k
HMM NPUIACAETCS MOSACHEHNE NPUYUH BHECEHHA T2KUX N3MEHEHWH M JIOMOTHCHIH.
1.5. Tpasuna onpenencuna CUHA npeacTaBastorcea YIPaBIAOLIEH KOMIAHWEH B YBEIOMHTCILHOM

nopaaxe B bavk Poccuu B Teuenue aByx pabounx aHel © NaTbl MX YTBEPKACHHSA M COINIACOBAHUS CO
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CMICUMANIM3APOBAHHEBIM JICII0O3MTADMEM [yTEM HANPABREHUS AEKTPOHHOIC JIOKYMEHTA, MOIMHCAHHOTO
YCHICHROH KBaJM(pMIMpoBalliol dNEKTPOHHOH DOAMUCHIO, 110 TENEKOMMYHHKALUMOHHBIM KaHaIaM
CBA3H, B TOM uHcie uepe3 HHPOPMALIMOHHO-TEICKOMMYHMKALIMOHHYIO ceTs «HHTephet», B
COOTBETCTBHH C NOPAZIKOM, YCTaHOBAeHHOM banxoM Poccum.

1.6.  Tlpasuna onpenenenns CUA (u3smeHeHns M JIOTMONHEHHs, BHOckMbie B [paBuna onpeaeneHus
CUA) noaneskar packpeITHio Ha caiiTe Yupasnawowed komnanun uk.dohod.ru/uk/pif/

- HE TO3AHee NHA Hayana cpoka (POPMMPOBAHMA MACROI0 HMHBECTHIMOHHOIO (pOHAA (O  HOBHIX

dopmupyroniuxca Gponos);

- He nospuee nstd pabouwx jaMeil 10 Aarkl Havana npuMenenns IlpaBun onpeaenenus CUA, ¢

BHCCCHHBIMH UIMCHEHHUAMHM W TOTIOTHCHMAMI.

[lpaBuna onpenenenna CYA (M Bce M3MEHEeHHS M JOTIONHEHMA K LIMM 32 TPH MOCHSIHUX KaNeHAAPHbIX
TO/IA) NOMAKHBL OLITH JOCTYIHE B TeUEHUE TPeX NOCNSAHWX KaleHAAPHBIX /€T HA calTe yIpapiAromei
KOMTIAHHH TMACROI0 MHBECTULMOHHOTC (OHJa B HHGOPMALMOHHO-TEIEKOMMYHMKALMOHHON CETH
"Unreprer”.

1.7, Pesynwrarel onpefeneHus CTOMMOCTH YMCTBIX AKTMBOB MAEBOr0 WHBECTHLHOHHOrO (onpaa, a
TAKKE PACYCTHOH CTOMMOCTH MHBECTMLMONHOTO Nas AaGROr0 MHBECTUIMOHHOTO ()OoHAA OTPAXNAIOTCH B
COpaBKE O CTOMMOCTH YMCThIX AKTHUBOB, 3@ HCKIIOMEHHMEM ONPEACNIEHHS CTOMMOCTH YHUCTHIX AKTUBOR
Qonpa 10 3aBepuleHus ero GopMHUpOBaHHSL,

1.8.  CroumocTe uncThix akTuBoB @oHAa onpeessercs 0o coctosHuio Ha 23:59 (UTC +3).

1.9.  CToMMOCTB UHCTBIX aKTUROR OTIpEfIeNAeTcs He 1o3aHee pabouero AHA, CAEAYIOWEN 3a AHEM, 10
COCTOAHHIO HA KOTOPblil OCYILECTBISETCA ONpeAeieHHe CTONMOCTH YHCTHIX aKTUBOB.

1.10. CroMMOCTb HMCTBIX AKTHBOB ONPEJCNACTCA KAK pa3HuLA MEKAY CTOMMOCTbIO BCEX AKTHBOB
®ovga (lanee —~ akTUBbLI), W BETHUWHOU BCeX OOA3aTENBCTB, NOISKALLMX MCMOJHEHHIO 3a CYeT
YKa3aHHbIX AKTHBOB (fanee — 0043arTe/IbeTBA), HA MOMCHT ONPCACICHHA CTOMMOCTH YHCTHIX aKTHBOB B
COOTBETCTBHH C HacToAWMMH [Ipasunamu onpejenenus CHA.

1.11.  CrommocTs yncThx akrHeoB DoHaa onpeaenaeTcs:

1.11.1. Ha nary 3apepiuenns (oxkonyanus) ¢opMHUpoBaling NaeBoro HHRBECTHIMOHHOTO GoH/I1a;

1.11.2. B ciyyae HpHOCTAHOBIEHHs BBLJAYM, NOTAIEHWA W 0OMEHa WHBECTMIIMOHHBIX NMAacB — Ha JaTy
BO300HOBJICHHS MX BBIJa4H, NIOTallICHMS U 0OMeHa,;

1.11.3. B cnyuae NpeKpalleHUs [AaeBOTO HHRBECTHUMOHHOTO (POHJA — Ha Jary BO3HWKHOBEHMS
OCHOBAHH €ro NPEKpaILEHUa;

1.11.4. mocne 3aBepiieHAs (OkoHYaHMs) popmupoBarma PoHAA - Kax bl pabounii neHs.
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112, CroumocTh YUCTRIX akTHMBROE DOHAA, B TOM UMUCAE CPEIAHETOAOBAs CTOMMOCTL UMCTBIX aKTHBOB
®onpa, a TakKke pacdeTHaA CTOMMOCTL MHBECTULHONHOTO nag MoHIa ONPENenNaIOTCs C TOUIOCTHIO JI0
JIRYX 3HAKOB MOCIeE 3aMSToH, ¢ TPUMEHEHHEM NIPABUNI MATEMATHYECKOTO OKPYTICHUA B pyOnax.

1.13. B cnyuasx n3MeHenws JaHHBIX, HA OCHOBAHMW KOTOPSIX OkiNa OMpeeleHa CTOMMOCTh YMCTBIX
axTHBOB (POHAA, CTOMMOCTE YMCTHIX AaKTHMBOB NOANCKMT mepepacyeTry. IlepepacueT cTrouMOCTH YUCTHIX
AKTHBOB MOXET HE OCYIICCTBIATHCHA TONBKO B CIY4ae, KOTAA OTKJIOHEHHE MCII0Ab30BAHHON B PacucTe
CTOWMOCTH aKTuBa (00A3aTENbCTBA) COCTARJIACT MeHee 4em 0,1% KOpPPEXTHOM CTOMMOCTH YHMCTBIX
AKTHBOB M OTKJIOHEHHE CTOMMOCTU YHCTRIX aKTHBOBR H& 3TOT MOMEHT pacdeta cocTaBnser menee 0,1%
KOPPEeKTHON CTOMMOCTH YMCTEIX aKTUBOB.

2. KpuTepuu npHsuanns (NpekpaieHnsd NPH3HAHHA) aKTHBOB (0643aTeNLCTR)

2.1.  Axtusb (0bA3aTenscTBa) NPUAMMAIOTCA K PAcY€Ty CTOMMOCTH YHCTEIX AKTHBOB B CIyude WX
IPHU3HAHHA B COOTRETCTRUN ¢ MEXKAYHAPOAHLIMU CTAHAAPTAMY (PWHAHCOBOH OTYETHOCTH, BREIEHHBIMH
B JICHCTBHE Ha TeppuTopnu Poceutickoii Peaepanym.

2.2.  KputcpHd npu3nanua (NpeKpallleHus NpHU3HaHug) akTWBoB (oGazarenscTe) B yuere MoHaa ¢
LENBIO OTPAKEHHUSA B CTOUMOCTH YHMCTHIX AKTHMBOB NpeAcTaBneHsl B [lpunokennn 1.

3. MeToar! onpeaeseHUsl CTOMMOCTH AaKTHROB H BeJINUHH 00M3aTE/ILCTR

3.1.  CroumocTh aKTHBOB M BelMHuMHA 0Os3arenscte @ouaa onpesensioTes 10 COpaBeiaHBOil
CTOUMOCTH B COOTBETCTBUM ¢ MexayHaponHeiM craunaprom (pHHaHcOBOH otuernoctH (IFRS) 13
"Ouenka cnpaseJTUROH CTOMMOCTH" ¢ TONPAaBKAMU, BBEACHHBIMH B OEHCTBHE HA TEPPUTOPHH
Poccuiickoli ®@enepauuu npukazoM MunucTepetBa huHaHcoB Poccmiickoit ®eaepaumy ot 18 wrons
2012 ropa Ne 10610 «O BBeaeHNH B ACHCTBUE H NMPEKPALICHHN JICHCTBHA NOKYMEHTOB MeEK/IyHApOAHbIX
CTaHJapTOB (PMHAHCOROH OTUETHOCTH Ha TeppuTopun Poccniickoii ®enepaluny» ¢ yueToM Tpebosanuii
VYkazaHus,

32, CroumocTh aKTMBOB, B TOM 4YHCIE OIpeJc/ieHHas Ha OCHOBAHMM OTYETA OLEIIMKA,
COCTABJIEHHOTO B COOTBETCTBUU ¢ TpeGoBanunamu PeaepansHoro 3akona ot 29 uiong 1998 roga Nel3s-
@3 «O6 oneHouHo# jesrensHocTn B Poccuiickoli ®@enepanuny onpeaensercs 0e3 yyeTa HasoroR,
KOTOpBIE  YIUIaYMBAIOTCA B COOTBETCTBUH € 3aKkoHoJaTeascTBoM Poccufickoit ®epepauyn  wny
MHOCTPAHHOTO OCYAAPCTBA NPU NPUOOPETEHUM U PEAIU3ALMY YKA3aHHBIX AKTUBOB.

3.3. B cnyvae ompejsenchus CTOMMOCTH AKTHBA HA OCHOBaHHMH OTYETa OIECHIMKA Jara OLEHKH
CTOMMOCTH AOJIKHA OBITh HE PAHEE LIECTH MECALEB [0 AAThi, 0 COCTOSHMIO HA KOTOPYHO ONpeaeseTca
CTOHMOCTE HHCTEIX QKTHBOB. ]'Ipn 2TOM CTOHMOCTE aKTHBA OIIPEACIACTCA Ha OCHOBAHHH JOCTYITHOTO Ha
MOMEHT OMNpeAeieHHA CTOMMOCTH YHCTBIX AKTMBROB OTYETA OLEHIIMKA ¢ JAaTOM OLCHKM Hanbonee

O:1M3K0H K Jarc OonpeacneHna CTOMMOCTH aKTHEA.
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3.4. B cnyuae, cciy uacrosiumu  [lpasunamu  onpesenenns CHA B uenax onpeaeseHmst
CIIPaBe/UTHBON CTOMMOCTM aKTHBA (BeMUuMHLI 00A3aTeNIBCTRA) TIPEAYCMOTPEHO  MCIOJIL30BAHHE
CTOMMOCTH, OMNPEACICHHON Ha OCHOBAHHH OTHETA OUEHINHXA, IPH 3TOM NPaBuia JOBEPHTEILHOTO
YIIPABIEHHA He CONEPXKAT YKA3aHHE Ha Hanuuue B (OHJE OUEHIIMKA, TO TakKas OLEHKA MOMET ObITh
MpoU3BeeHa 3a CUET CpeAcTB YTIPABIAIOUIEH KOMNaHWHM NMPH coOmoneHnK TpeOoBANHA K OlIEHIIHKY,
YKa3aHHBIX B 1.3.5.

3.5. CTOMMOCTH aKTHBA MOKET OLPENETATECS ANg ueneil Hactosmmx [lpasun onpeaenenud CHA na
OCHOBAHWH OTYETA OLSHIUMKA, eCTH TAKOH OTYET COCTABRJICH OLEHILUMKOM, B OTHOTIEHHWH KOTOpOro co
CTOPOHBI CAMOPEFYJIMPYEMBIX OpraHW3alMi OUEHIMMKOB HE NPUMEHANHCH B TeYeHME ABYX IieT B
KONHUECTBE ABYX M Ooniee pa3s mepsl AWCIMIINTMHAPHOTO BO3JICHCTRHA, HE HMEETCA HECHATHIX WM
HEMOTAIEeHHBIX Mep JMCUMILIMHAPHOTO BO3AEHCTBMS, NpelycMoTpeHHbx PefepalbHbIM 3akonom "O6
olleHouHel pnestenbHocTd B Poccuiickoin @enepanyyn”, a Takke BHYTPEHHHMH AOKYMEHTAMH
CamMOperyJiMpyeMBIX OpraHu3audil OLEHIIMKOB, 1 CTAX OCYIIECTBICHUA OLECHOWHON JesTCIbHOCTH
KOTOPOTO COCTARJIACT HE MEHee TpeX JIET.

3.6. Meronuka onpejeicHAs COpaBe[ANMBOH CTOMMOCTH aKTHMBOB (BEIMYMHE O0A3aTeNbCTB)
npcacrapneia B [Ipunoxennn 2.

4, Iopsiiox KOHBEPTALHH CTOMMOCTEI, BEIDAKEHHLIX B OAHOH BAJIIOTE, B IPYTYI0 BAJIOTY.

4.1. CTouMOCTb AKTHBOB W BelM4YMHA OOA3aTENBCTB, BBHIPAKEHHAd B WHOCTPaHHOH BAlEOTE,
NPHUHAMAOTCS B pacueT CTOWMOCTH YMCTHIX aKkTHBOB B pybnsx mo Kypcy LlentpaasHoro Oawka
Poccuiickoit @epepauuu Ha AATY ONpefencHus HX CTIPARSAIMBON CTOUMOCTH,

42. B cnyuae, ecqin Lentpansiiniv Gankom Poccuiickoll ®emepaluyn ne yCTaHOBJECH MPAMOH Kype
BAJIOTH], B KOTOPOH BLIPAXKEHa CTOMMOCTE aKTHBOR (0GA3aTENLCTB), K pybmio, TO HCIIONB3YeTCs KpOCe-
Kype Takoi BAJIIOTH, onpeaencHnoil yepes amepuxanckuit nonaap (USD).

5. Ilepeyens AKTHBOB, MOMIEKAMIMX ONEIIKEe OUEHIHHKOM, H MEPHOAHMMHOCTL NMPOBCICHMH
TaKoi oUeHKH.

5.1. B clydasx HEBO3MOKHOCTH ONPEAENICHIN LIEH GHHBIX GyMar B COOTBETCTBHM ¢ llpunoxeHneM
No2 wactosmux Tlpaeun onpefenenns CHA, cpapennusas CTOMMOCTh AAHHBIX aKTUBOB ONPEICTACTCA

HAa OCHOBaHHWHK OTHCTA OJICHIIMKA.

5.2. B cinyugae onpeaenedyds CTOMMOCTHM aKTHBA HA OCHOBAHWHM OTHETa OLCHIIMKA OLEHKA A0KHA

NPOH3BOIHMTECA HE PEXE OIHOFO pa3a B MICCTh MCCALLE.



6. Mopanok pacyera ReTWYHHRI pe3epBa HA BLINLJIATY BOSHAIDAXRACHHS H HCIOC/IL30BAHHI
TAKOI0o pe3epBa, a TaK KE TOPHAOK yucTa B03Harpamenni‘1 H Ppacxojgos, CBA3AHIBLIX C
JOBEPHTENLHLIM YNpaBieHnem QoHI0M.

6.1. Pezepp Ha BhLINNATY BO3HATPAKIEHUA YNPABAsIOUEH KOMIIAHWH, CHELHAIM3HPOBAHHOMY
JACTIO3MTapHIO, ayﬂn"ropcxoﬁ OopraHH3allii, ¥ Nuly, OCYICCTBNAKMEMY BCIACHHE PECCTpa BIAACIBIICE
WHBECTHLIMOHHBIX THACR (I)mma (,LlaJ'l(’:(: — Ppe3CpB Ha BHININATY BOBHana}KHGHHﬂ), onpeacnaeTea HEXoaa N3
pasMepa BO3HArpaw/JCHUs, NPeAYCMOTPEHHOIO COOTBETCTRYICIIUM JIMLAM NPABHIAMM AOBEPUTEIBHOTC
ynpasiedns DoHaoMm, a TakKe MCNONB3YETCA B TEUEHHUE OTHETHOFO T0fda B COOTRETCTBUM C
Mpunoxkennem Ne3, u BKIIOYAETCA B COCTAaB 0043aT€AbLCIB NIPY ONPEAENICHHH CTOWMOCTH YMCThIX

akTHBROB @oHAA.

6.2. Pesep Ha BbLIMNATY BO3HAIPaXXIOCHMA, Pa3MEP KOTOPOIO 3aBHCUT OT  PE3YILTATOB

HHBECTHPOBAHHA, HE BKJIIOMACTCH B COCTaAB obgzatenscTd PoHpa.

6.3. BosnarpaxacHue VOpaBIAIONICH KOMMAHMH, pasMep KOTOPOrO 3aBHCUT OT PE3yJIbTara
HHBECTHPOBAHKWA, HAYHMCIACTCA B ﬂCpBBlﬁ paﬁoquﬁ ACHb 1ICPHOME, CICAYIOIICTC 3a OTYCTHLIM, Ha
OCHOBAHMH AKTA, COCTABIEHHONO YIIPARIAIOMIEH KOMMaHMEH, IPU3HAETCA B COCTARE NIPOYUX PACXOA0B U

YUHUTBIBAETCS B COCTABE KPEAUTOPCKO#H 3a10KEHHOCTH 10 MOMCHTA €0 BbINJIATH.
6.4.  Uusie pezepssl B @onae He HOPMUPYIOTCA H HE BKIIIOYAIOTCH B COCTaB 00a3areancTs Gonja.

6.5. B crnyuae OpPCBBLIIICHUA BE1W4MHBI TIPH3HAHHBIX B OTHETHOM TOAY DPAacxO/0B, CBA3AHHBIX C
NOBEPUTEILHEIM yripaBienneM QOHJOM U TIOIUIOKAIMX OINATe 33 CY4eT WMyluecTea MoHpa, Han
BEAMUMHON MaKCHMMaJIBbHOIO pasMepa TAakKuX DpacxonoB, ycraHosnennoro B TIJV, sagomxennocts
VIpaBNsiouleii KOMNaHuM B pasMepe Takoro TpPEBbIIEHHA HaYNCAAETCH B TIEPBLIA pabouni IeHb rofa,
CTEAYIOUWICTO 3@ OTYETHBIM, MPHU3HAETCA B COCTABE MPOYUX HOXOAOB M YUMTHIBAETCA B COCTaBe

JICGHTOPCKOE 3AA0MKEHHOCTH A0 MOMCHTA €€ NOrallcHHA,

7. ITopsaok  yperyJMpoBaHHS pazHODIACHI MexIy yNpaBlgwmen xoMuoaHuweil w
CHICIHATIHIHPOBAHHLIM JCNO3HTAPUEM NPH ONIPCACICHHH CTOHMOCTH HHCTRIX AKTHBOB

7.1. Ilpu obnapykeHHH paCXMKACHMH B pacueTe CTOMMOCTH YMCTRIX akTuBoB QoHIa,
npenseeacHHbIM CIIeIHaNW3MpOBaHtbIM JETIO3HTAPHEM W YIIPABNAIOIUCH KOMNAHUEH, M0 WCTCUCHUH
paGouero AHa onpejeNeHHA CTOMMOCTH YMCTHIX aKTUBOB NG COCTOSHWIO Ha JIEHb pacyeTa CTOMMOCTH

YUCTHIX  AKTHBOB B COOTBETCTBUM € HacrosmumH  [lpasumamu  onpefenenus  CUA,



Cneuuanu3MpoBaHHblii  NENO3UTAPUI NPOM3BOAWT BHEMUIAHOBYK) CBEPKY COCTOAHMS AaKTHBOR U
obs3arenscTB DoHAA ¥ IPUHMMAEET MEPHI K MCNPABASHUIO OLINMOOK, 8 TAKKE OCYUECTBIAET CREPKY:
7.1.1. aKkTUBOB W 00A3aTC/ALCTE Ha MPCAMET COOTBETCTBHMS KPHTEPHAM WX TNPW3HAHHA (TTPKpaICHUA
NPH3HAHKEA );

7.1.2. wcnonw3yemoii 1ia olleHkH akTHRoB PoHaa nHpopManuy;

7.1.3. WUCTOUHMKOB DAHHBIX AJIs ONPCACNCHHA CTOMMOCTH aKTHBOB (BEJIMYHHBI 0DA3ATENBCTE), 8 TAKKE
Nopsfika ux BeIOOpa;

7.1.4. mopsaaxa KOHBEPTAllWH BeJIMYKMH CTOMMOCTEN, BEIPAXKEHHBIX B OJHOH BAJIOTE, B IPYTYIO BAJIIOTY;
7.2. Brennanoras ckepka NpoBouTcAd CNeHalu3upoBaHHEIM IeMO3HTapueM B TeueHre | (OnHoro)
paGoyero AHA ¢ MOMEHTa OGHAPYKEHNA PACXOKICHMA U BKAKMAET CIeYIOLUE MEPOTPUSITHA:

o (hopmupoBanue nepedna umyulectsa @oHNa ¥ CIPARKY K NEPEYHIO UMyecTBa Ponna;

o onpeaeNeHne BUAA aKkTUBOB (00a3arenbcTB) POHJA, MO KOTOPHIM NPOM3OIIO PACKOKAECHHE C
JaHHLIMU ydeTa YIIpaBnalomei KoMIaHuy;

. CBEPKY NAaHULIX, BIIECEHHBIX B CHCTEMY JCIIO3UTAPHOIG YUETa, C JAHHBIMU INONYYSHHBIX OT
YrparngioLici XOMIaHWYM AOKYMEHTOR, MOATBEMKAAOINX (AKT COBEPLICHUS CAENKH, 10 KOTOpOH
HaWEHEBI PACXOXKACHNA;

. CBEPKY JaHHBIX, MCHOJIL30BaHHLIX (CrenManu3vpoBaHHBIM JIETIOZUTApUEM JNS ONpeferieHns
ClpaBe)IMBON CTOMMOCTH AKTHBOB (00S3aTENBCTB) C JAHHBIMM, NPEACTABJCHHBIMM YIpaeasiuei
KOMITaHHEH B OTHOIWIEHWHM akTuBa (00s13aTeNnscTRA), B OTHOLEHUH KOTOPOTO IPOU3OIIIIO PACXOXKACHHUE,
7.3. 1lpu npoBencHuy ceepkd Crienuanvi3UpOBaHHBIH JIEMIO3HTapUil ¥ YIPaBAArOWAN KOMIAHHA
BIIpaBe NOTpeboBaTh ApYr vy Apyra mo6bpie JOKYMEHTH (MW WX KOTIWH), MOATBEpKAaIOLINE (aKThl
HAMPARJICHUA/TIONIYIEHHA  pacTlopsXeHH MO c4eTaM, KOMHHM  TOATBEPHACHHH,  BBICIAHHBIX
CreuHanu3HpOBaHHBIM JICIO3UTAPHEM, A TAaKXKe JPYTHX JOKYMEHTOB, HEOOXOAWMEBIX Ui BBISACHEHUA
NPUUMHB U YCTPaHeUs 00HAPYKEHHBIX PACXOXIEHUNA.

7.4. B cayuae BLIABICHHA HEYPETYIUPOBAHHOTO pacxoxacnus Mexny CneuManu3upoBaHHEIM
JeNo3UTapHeM B Yrpaeastomeii komnanueii MoHAA NPH ONPEAEIEHHH CTOUMOCTH HUCTBIX AKTMBOB
QDOHAOB CTOPOHLI COCTABNAIOT W TIOAMHCHIBAIOT aKT O TIPWYHHAX PacXOX[ACHHA JAaHHBIX IPH
OTpeAeIeHNN CTOUMOCTH YHCTEIX akTHBOB DoHa.

7.5. Cneuyanu3upoBaHHBIA Jeno3urapui mpemaer  banx  Poccun 0 BBISIBJIEHHBIX
HEYPEryAWPOBAHHLIX pacxoxJeHHAX B Teuenue 1 (Opuoro) pabouero 1na ¢ Jarei oOHapykeHus
PACXOKACHUA, NPUKNIAABLIBAA aKT O MPHUIMHHBIX PACXOXKIEHHS JAHHBIX FpPH ONPEICICHHH CTONMOCTU

yHeTRIX akThBOB Dona.



7.6. B cnyuae BhABNCHHS OIMHOKHA B pacyeTe CTOMMOCTH YHMCTHIX aKTHROR H PACUETHOW CTOMMOCTH
OAHOIO HWHBeCTHIMOHHOro mnas, CnenMalu3MpOBAHHBIN ACNO3UTApH M YIpaBIAOIAA XOMIAHHA
OCYUIECTBIIMIOT CIEAYIOIME ACHCTBIA:

7.6.1. B cnyyae eCIM BBHISBIEHHOE OTKJOHEHWE MWCTIONH30BAHHOM B pacyeTe CTOMMOCTH AaKTHBA
(obGsa3aTenbeTBa) cocTaengeT MeHee 4eM 0,1% KOPpPCKTHOH CTOHMOCTH HMCTbIX AKTUBOB, U OTKJIOHSHHE
CTOMMOCTH HMCThIX aKTHBOB HA 3TOT MOMEHT pacdcTa cocTapiieT menee 0,1% KoppekTHOH CTOMMOCTH
YUCTEIX AKTHBOB, ONPEACINTh, HE NMPHBENO NH JAHHOE OTKNOHEHHE K MOCHENYIONMIHMM OTKIOHEHUAM,
cocrasnsomM 0,1% 1 Gonee 0T CTOMMOCTH YHCTBIX aKTHEOB,

7.6.2. Ecnv ponymenHas omubka NpUBeNa K OTKIOHeHHIO Menee 0,1%  KOppekTHOH CTOMMOCTH
YHCTBIX AKTUBOB, MepepacyeT CTOMMOCTH YMCTHIX aKTWROB, pacueT CYMM BO3Bpara CpeiCTE BraaesbLaMm
MHBECTHLIHOHHMX nack uau QoHOy, WIA IepecyeT H HIMEHCHHME 4YHCNa MHBCCTHLUMOHHBIX TIaCB Ha
JMUEBBIX CYETAX BHAJIENBLUEB HE MNPOU3BOAWTCA, €CAM HHOE HE YCTAHOBICHO TIpaBUIaMu
noscpuTensHoro ynpasieaus ®oHpa. TIpu BbIABAEHMH OTKAOHCHHA, cocTapisomero mexee 0,1%,
YOPABNSIONIAs KOMOAHWS U CHEUWANW3UPOBAHHBIA AENO3WTApWil 0043aHL TIPHHATH MEphl A0
TIPEAOTBPALICHUSA €10 1I0BTOPCHHA,

7.6.3. B ciyuae ecnu BHIABACHHOC OTKJICHEHHME MHCTIONB30BAHHON B pacyeTe CTOMMOCTH aKTHBA
(oOszatensetra) coctapaseT 0,1% u Gonee KOPPEKTHOW CTOMMOCTH YHCTHIX AKTWBOB, M OTKJIOHCHHME
CTOMMOCTH YMCTHIX AKTHBOB Ha 3TOT MOMEHT pacueTa cocTtasnseT 0,1% u Bolee KOppekTHOR CTOUMOCTH
YUCTHIX aKTHROB, ClenmManusupoBaHbIli AETIO3UTAPUA COBMECTHO C YNPAaBJAIOWIEH KOMNaHMEH
ONpeAcAeT HORYIO CTOMMOCTb YNCThIX GKTHROB, a TAKXKE CTOMMOCTL Masd NPH MpUoOpeTEHUH W OpH
noranieHny | ofMeHe MaeB M, OCYUISCTRISIOT BO3MEHicHHE YIiep6a BIafienbliaM HMHBECTALHOHHEIX
nacs. Bce MCOpaBcHNA BHOCATCS B PErHCTPLl YUETA TEKYLIMM AHEM.

7.6.4. Crieuuanu3vpoBaHubli  AcTO3WTapuii W YOpasngdiomas KOMINAUMA COCTARIAIT  AKT 0
BEISIBJICHHOM OTKJIOHEHNH 1 aKTe ero yCTpaHCHHA.

Crenuany3vpoBanubii  genosurapuii He mnoszgdHee 3 (Tpex) paGounx JHeH co AHA BuIABMEHUSA
pacxXoKACHHM B OMpEAeNCHNM CTOMMOCTHM YMCTBIX AKTHBOB, MOAJICKANMX NEPEecueTy, HaupaBifeT

YBEAOMJIEHHE B Bauk Poccumu.
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Npunoxeaune Ne2

MeTtoanka onpeaeicHHs

cNpaBeAJIHBOH CTOHMOCTH AKTHEOB

H BeTHYHHDbI 00513aTEILCTB.
I. CTouMocTh HeHHBIX Gymar.
L. QOuenka neunsix GyMar, JOMYIMEHHBIX K TOPTAM POCCHHCKMMM OPraHW3aTopamMH TOPrOBIH Ha
pHIHKE UeHHBIX Oymar.
1.1. Jnst oueHkn neHnol Gymary, AonyweHHON K Topram pOCCHHCKAM OpraHu3aropoM TOPTOBIH Ha
PBIHKE LIEHHBIX GyMar, MCIOL3YIOTCH 1IeHBI, BHIOPAHHBIE B CleAYIONIEM TIOpAIKe:
a) LeHa 3aKPBLITMS HA MOMEHT OKOHUYAHMA TOPFOBOM CECCHM POCCHiickOH Oupku Ha Jary
onpeaenchus CHA;
b) CTipaBe/Bas LISHA 3a TIpeAbLAyiLyto AaTy pacueta CUA npu ycoBMu €€ Hanuuus (2 yposeHs).
Ecnu nara onpenenenns CUA wWe sBIeTCR TOPTOBHIM AneM poccuiickoit Gupxku, nn. a-b m.l.l
NPUMEHAIOTCA HA JATY, ABJISIOULYIOCA HanGoNee MO3JHMM TOPTOBEIM JIHEM POCCHHCKON OMpXKM ¢ Jathl
npeasiaymero pacueta CHA.
1.2. JIst OLIeHKH LEHHBLIX GYMar, IONYILEHHBIX K TOpraM pOCCHICKHMU OPraHHW3aTopamu TOPIORIU Ha
PhIHKE IIEHHELIX OyMar, B COOTBETCTBUY ¢ NN. a-b 1.1.1 HCnons3yioTca KOTHPOBKH OCHOBHOTO PhIHKA.
OCHOBHBIM PHLIHKOM JEIS LEHHBIX Oymar, JONMYWEHHEIX K TOPraM pOCCHHCKMMM OpraHu3aTopamu
TOPTOBJTM Ha PhIHKE LeHHbIX Oymar, npusnaerca 3A0 « Qonposadt Gupxa MMBb».
JInst uenupix Gymar, He gonyiienHbuix k Topram 3A0 « @onpopas oupxa MMBb», ocHOBHOW PBIHOK
OMpEeAS/AeTCS B COOTBETCTBUM C 1.3,
1.3. CnpaRe/TuBas LCHA, ONpeNelieBHas B COOTBETCTRUM ¢ MM.1.1, MOKET NPHHHMATECS AN OLEHKH
LieHHOMH Oymaru B TeweHne 30 qHeu.
Ecny B Teuenve 30 JHEH OTCYTCTBYIOT KOTHPOBKM ( TeHA 3aKphITUs, NpeAycMOTpeHHas nn.a m.1.1), ans

UEHHOH OYMarH MpHMEHAIOTCS MOJIEHN OLIEHKH CTOMMOCTH LB, [0 KOTOPEIM He OnpeAeNaeTcs aKTHBHbIH

PLIHOK.
2. OueHKa LieHHbIX Symar, pomenmux MpoLUeAypy IHCTHHNA Ha HHOCTPaHHBIX OHAOBEIX HUpHKaXx.
2.1, JlnA OLEHKM UEHHBIX OyMmar, TpoIEAUNX JIPOLEAYPY AUCTHHTa HAa MHOCTpanHo# (oHAoROM

Bupske, UCTIOAB3YIOTCH LEHB], BHIOPaHHBIE B CIIEAYIOWEM IOPAIKE:
a) CcpesHss LigHa 3akpuiTha priika (Bloomberg generic Mid/last), packprisaeMoit MHbopMauMoHHOH
cuctemoii "Brymbepr" (Bloomberg),

b) CNpaBeANMBAs HEHA 32 PEABIAYINYIO AaTy pac4eTa CHA npu ycioBuM e HalTu4us.



Ecan nata ompeaenckus CUYA ne ABISCTCH TOPTOBBIM AHEM HHOCTPAaHHON OWpXkH nn.a-b 2.1
NpUMeHSeTCS Ha ATy, ARJAIOIIYIOCS Hanbonee NO3AHMM TOProBhM JXHEM HHOCTpaHHOH OMpikH mocie
pats npefpiayiero pacuera CUA.

2.2. Ilns OLEHKH LEHHmX GyMar, NpoweAuwrX NPOUEAypy JHCTHHIA HA WHOCTPaHHON Gupike, B
COOTBETCTBHH ¢ NIT. a-b 1.2, 1 HCNOMB3YIOTCA KOTHPOBKH OCHOBHOTO PhIHKA.

OCHOBHOW PBIHOK ONPEACIACTCS B COOTBETCTBHM C 1.3,

2.3, Cripane/iM8ad UcHa, onpefelieHHas B COOTBETCTBMM ¢ T.2.1, MOXET IPUHUMATBCA /U1 OUCHKK
11b B Teuenue 30 KancHAAPHBIX AHCH.

Eciu B TeueHue 30 KaneHJAapHBIX AHEH OTCYTCTBYIOT KOTHDORKH (CPENHSAS UCHA 3aKPBITUA PhIHKA,
npefycMOTpeHHas mm.a m.2.1), IS LeHHOH GyMard NpUMEHAIOTes Mojend olenku croumoctd b, no
KOTOPBIM He OTpeAeseTCs akTUBHbIA PEIHOK.

3. Ecnu uHoe He onpeacncHo M.] W 1.2, OCHOBHEIM PLIHKOM NPH3HAETCA TOPTOBas MOWAJKA W3
4yMCsla AKTUBHBIX PHHKOB, TI0 KOTOPOH 3a NPEABLIY LHE 30 gmei onpeneneH HaMGONLIIHMH o0mui odbeM
caenok mno konmdecthy LB, Tlpu parenctBe ofbema CAeNOK Ha pasiNMUHBIX TOProBRIX IUIOMAAKAX
OCHORHBIM PBIHKOM CYMTAETCA TOProBas IUIOMA/Ka ¢ HauGONBIIAM KONMYECTBOM CJEI0K 33 JFaHHBIN
nepuoz,

Ecnu 1eHHas Gymara OIHOBpEMEHHO AOMYILEHa K TOpramM POCCHACKMM OPraHW3aTOpOM TOPTOBIH HA
PHIHKE UEHHEIX Gymar M TpoIla NPOUEAyPY JMCTHHTA HA WHOCTPaHHOW (DOHJAOBOH Oupxe m0pu
OIIpeNIG/IEHMH OCHOBHOTO PHIHKA YUMTBIBAKOTCA KaK POCCHACKMEe GHPIKH, TaK M MHOCTPAHHBIC OupH,
ABNTIOIHUECH aKTUBHEIME phinkamu. [lpu 3toM olieHKa LieHHOH OyMaru Npo13BOJMTCA B COOTBETCTRKH C
1.1 — ecyii OCHOBHBEIM PBHIHKOM SBASETCA pOCCHiickas GHUpiKa, B COOTBETCTBMM C M.2 — €I OCHOBHBIM
PHIHKOM sIBIA€TCA HHOCTpaHHas Oupxa.

[Mpu orcyrcTBuM MHQopMauuy o6 00beMe CACNOK MO KOMHYECTBY LI5, npeaycMoTpeHHOH abaauem
TepRBIM HACTOALIETO MYHKTA, HCNONb3yerca nHbopmauus 06 o6beme CAENOK B NEHEKHOM BbIDAKEHHH.
T1py 5TOM BEHHMHEL OOBEMA CACNIOK B BAMIOTE KOTHPOBKH MCPEBOAATCA B py6au no Kypey banka Poccun
Ha nary pacueta CUA.

4, HabmonaeMsiMi (A0CTYITHBLIMU) TOPTOBbIMH TUTOLAJKAMH B UENAX ONPEAENEHNs CIPABSANHBON
CTOMMOCTH LCHHBIX Gymar SIBIAIOTCA TOPIOBhle TUIOLIAAKH, TIpuBeieHHble B IIpmnoxkennn Ne 4 k
nactosmum [pasunam onpeneneHus CHA.

Mooenu ouerxu cmoumocmu IIE, 013 Komopsix Re ONPEOeRREMCR AKMUBHbII PbIHOK

5. QueHKa LSHHBIX ByMar, flo KOTOPHM He OHpe/ENeH aKTHBHBIA PRIHOK.

5.1. Toprosas nnOLAAKa CHUTAETCA HEAKTHBHBIM PBIHKOM B ClTyHae, eCJTu:



. ueHHas Gymara He JOTylleHa K TOpraM Ha poccuiickod Oupxe u He Npomaa npoueaypy

TUCTHMITA Ha HHOCTpaHHoH 6upike nnu

o KOPpeXTHasA KoTHpoBKa (cMm.nm.a-b n.1.1, nm.a-b n.2.1} orcyrerayeT B tevenne 30 KaneHAApHRIX
JHE.
5.2. Ecni HM 0i¥a TOpromas MIOIMAAKA POCCHHCKONR WIM MHOCTPAHHOW GHpXU HE MOXET OBITh

PH3HAHA AKTHBHBIM PhIHKOM, JUIA olteHky LB uenonb3yetes cleayrowme HaboaeMBIe LEHbL:

. R OTHOUWIEHHH A0ArQoBblX UCHHBIX 6ymar HMHOCTpaHHBIX 3MHATCHTOR, rOCYyJapCcTBCHILIX IEHHBIX
Oymar Poccuiickor Desepaly BHCIHErO 3aiMa - CPEAHAA LEHA 3aKPRITHA pbIHKA (Bloomberg generic
Mid/last), packpbiBaemas wH(opManuonHo# crctemoit "Baymbepr” (Bloomberg), 1ia nary pacuera CUA;
. B OTHOLUCHWH NaeB, B T.Y. He AOOYLIEHHBIX K TOPraM / He NpOIUCIIIMM NPoLeaypy JUCTHHTA C
NaTLl MX TIpHOOpETEeHHs, @ TaKoKe NONYCK K TOpram / JIUCTHHT KOTOPRIX NPEKPAalleH, JUIS OLCHKM
WCNIONb3YETCA  PacueTHas CTOMMOCTb, nNpomsepenHas YK T, HA NOCHEJHICID  Aary,
npeawecTByomyto aare pacuera CHA.

5.3. Ecin HEBOSMOKHO OINpEENNTh KOTHPYEMYIO (HEKODPEKTHpYeMyl) leHy LeHHOH Oymarw
JIOTONHUTENLHOTO BRycka (n.1, m.2, m.5.2) aud oucHku Tako# Lib ncnonb3yeTcd LieHAa OCHOBHOTO
BBINYCKA (AHANOTHUHOTO AKTHBA), OMpeAeNeHHas B COOTBETCTBUM ¢ M1 miM n.2 nav n.5.2. Ecian ueHa
OCHOBHOTO BEINYCKA HE MOXET ObiTh ONpeie/iena OlgHKa AONONHUTENBHOTO BLINYCKA NPOH3BOANTCA B
COOTBETCTBHA € 11.5.4 Win 5.6.

5.4. EcnM HEeBO3MOKHO OTIPESIUTL LeHY LEHHOH Gymary, nony4eHHON B pe3ynsTaTe KOHBEPTALHUHA B
HEe Apyroh LeHHO# Gymaru, B COOTBETCTBMH C 1.1, n.2, 1.5.2, 5.3, nnsa oucHxH Takoi uenHol Gymaru
MCNONB3YCTCA KOTHpYEMasA LieHa HCXOJHOH IeHHOW OymMarn Ha JaTy ONEHKH (n.1, ™2, n.5.2),
CKOPPEKTUPOBAHHAS C YHETOM Ko3(pdHLMeHTa KOHBEPTALMH.

Ecnn HEBO3MOKHO ONPEACIMTE KOTHPYEMYIO UeHY HcxonHo#d 1B Ha gary OLEHKH, HCNOAB3YETCA
CTOMMOCTS MCXOAHOH LeH#Hol Gymarm Ha Aary KOWBEPTAUMH, CKOPPEKTHpOBAHHAsA ¢ YUETOM
xo3ddHUUMEeHTa KOHBEPTALKH, HO He Gonee ueM B TeueHHe 30 AHEH ¢ 1aThl KOHBEPTALMH.

5.5 Llena axumit ¢ Gonblieit (MeHblEeH) HOMUHANBHOH CTOMMOCTDIO, BKIIOUCHHDBIX B COCTAB AKTHBOB
DoHza B PE3YITATE KOHBEPTALUMU B HUX aKLMiA, COCTABIABIMX YKA3aHHBIE BKTHBbI, IPH3HACTCA PABHON
LIEHE KOHBEPTUPOBAHHBIX B HUX aK[MH,

Ilena akuwii Toil xe Kareropu# (THTA) ¢ MHEIMM NpaBaMHM, BKJIOYEHHBIX B COCTaB akTHRoB DoHua B
pEe3yTATE KOHBEPTALUMU B HMX AKLWH, COCTABIABILMX YKR3aHHbIC AKTUBEI, NPH3HACTCS PABHOH LCHE

KOHBEPTHPOBAHHRIX akLMi.



llena axkumi, BKIIO4EHHEIX B cocTas akturop PONA B Pe3y/bTaTe KOHBEPTALMA TPH APOOICHHH akLWi,
COCTABNABLINX YKa3aHHBIE aKTHBBI, IIPU3HAETCA paBHOH IleHe KOHBEPTUPOBAHHBIX aKLIMi, JAeNeHHOH Ha
kosbduuuent apobnenws,

Ilena axkumi, BKIOYEHHBIX B cocTaR akTHBOB (PoHjAa B pe3ynsrare KOHBEPTAUMM NPH KOHCONHIALMM
AKIWHA, COCTAaBJIABIIMX VKARAHHEIE AKTHMBEL, NPH3HAETCA paBHOM lieHe KOHBEPTHUPOBAHHBIX AKLUH,
YMHOXEHHOH Ha KO3((QHUIMEHT KOHCONMAALMU.

TTonoxkenys HACTOAIIENO NYHKTA NPUMEHSIOTCA A0 RO3HHKHOREHMA NPU3HABAEMON KOTHPOBKM akuMii, B
KOTOPBIC ObljiM KOHBEPTUPOBAHEI AKLIWH, COCTABNABIIHE aKTHBE DoHJa,

5.6. Lena axkumii unM obimraumii HOBOTO BBIIYCKA, BKIIMEHHBIX B cocTaB akTHeoB ®onja B
pe3yNBTaTC KOHBEpPTaLMM B HHUX KOHBEPTHPYEMBIX IEHHEIX Oymar, TpH3HaeTcs pAaBHOH liEHe
KOHBEPTUPOBAHHBIX LEHHBIX Oymdar, nmeneHHofi Ha xomwdecTeo aknui (obGndrauumii), B KoTopoe
KOHBEPTUPOBAHA OJ{HA KOHBEpTUpYeMas LieHuas Gymara.

Tlono:keHns HAcTOSIIETO MYHKTA TPUMEHSIOTCS /10 BO3HMKHOBEHMS MPU3HABAEMOM KOTHPOBKH aKLUi
(obnvranuit), B kotopuie ObIAM KOHBEPTHPOBaHBl KOHBEPTHpYyeMbIe LEHHBIC Oymard, COCTAaBIABILMC
axTuBLl QoHAa,

5.7.  lieHa akumii, BKIOYEeHHbIX B cocTaB akTnBok QoHJa B pesysbTarte KOHBEPTAIMH B HMX aKIIMi,
COCTABNABIIMX YKA3aHHLIE aKTHBEl, IIPH pPEOpPraHU3allUM B (GopMe CIMAHUS NPUIHACTCH PABHOH LEHE
KOHBCPTHPOBAHHEIX LEHHBIX OyMar, yMHOXKEHHOH Ha KO3 dHIIMEHT KOHBEPTALIAH,

ITena akumii BHOBL CO3JaHHONC B pe3ylbTaTe peopraHuzablivii B (opme pasfig/ieHWs WRH BblACISHUA
aKIIMOHEPHOTO OOIECTBA, BKIIOUEHHLIX B cocTaB akTHBOB (POHJa B pelynbTaTe KOHBEPTALMH B HHX
aKUWHA, COCTABRJIABIIMX YKa3aHHBE AKTUBLI, [PU3HAETCA PAaBHOH lieHE KOHBEPTUPOBAHHEIX AKLIMA,
JeneHHoH Ha koadpuument koHBepTauuu. B chyvae ecAu B pesynsTare pas’AeseHus WM BRIACNEHUA
cos3/laeTca /iBa Wix Gosee aKMOHEPHBIX o01IecTRa, Ha kOdD¢HIVMCHT KOHBEPTAIMKI JeJIUTCA OLCHOYHAR
CTOMMOCTR ~ KOHBRCPTHPOBAHHBIX  aKIMi, YMEHBINEHIIAs  TIPOTOPIHOHANLHO  JOfieé  WMMYIIECTRA
PEOpraHN30BAHHOIO aKLHOHEPHOro oOINecTBa, MEpPEeAaHHOI0 aKUMOHEPHOMY OOILECTBY, CO3JaHHOMY B
pe3yaLTaTe pa3eHeHUs NIV REJIETeHNA.

Llewa axuwit BHOBBL CO3AAHHOTO B pe3ylbTaTe peopraHM3alMd B (popMe BBIACNEHMSA AaKLIMOHEPHOTO
00ilecTBa, BKIOYEHHBIX B COCTaB akTHROB POHJA B pe3yNbTaTe MX pacnpeiesiEHUst Cpelld aKLMOHEPOR
PEOPraHU30BAHHOIO aKLMOHEPHOTO 00lIeCTRA, IPU3HAETCSA PABHON HYIIO.

llena obnMranuii HOBOrO BBITYCKA, BKJKOYEHHBIX B cocTak akTHROB (DOHIA B pe3ynsTaTe KOHBEpPTALMU B
HMX O6IHTalMi, COCTABNABIINX YyKa3zaHHBIe AKTUBEL, NPHU pEOpraHU3allMi 3MUTCHTA Takux obnurauui,

IIpH3HAacTCA paBHOﬁ IICHC KOHBCPTHUPORAHHELX 06.]1“[‘&[.[?1[:'!.



[lena BxaagoB y4acTHWKOB oOHlecTRa ¢  OrpaHWYEHHOH OTRETCTBEHHOCTBIO, TMACB  YNEHOB
TIPOM3BOACTRCHHOTO KOOIEPATHBA, BKIIOYCHHBIX B COCTaR akTHBOB Ponja B pesynbrare o6MeHa Ha HHX
COCTABMSBIIX YKAa3aHHBle AKTHBbLI AKUMHA AKHHOHEPHOTO oOIMECTRA, PeOpraHM3oBaliHOre B (opMe
npeoGpasosanns B 0BIICCTBO ¢ OFPAHHUCHHOMN OTBETCTBEHHOCTLIO WM [IPOM3BOACTBEHHBIN KOONEPATHB,
MPUZHACTCA PaBHOMN IleHe YKA3almIBIX aKIMif ¢ yYeToM yCloBuii o0MeHa.

TMonoxkenua ab3aleB NEpBOrO, BTOPOTO W YETBEPTONO HACTOAWNETO TYHKTa MPHMEHAIOTCE 10
BOZHMKHOREHNA IPH3HABaEMOM KOTHPOBKY akumii (06nuraumiit), BKIIOUEHHHMX B cocTaB akTHBoB Ponja.
TMosnoxenus ab3ara TPEThero HACTOAILETO MYHKTA NPUMEHAIOTCS 10 BOSHHKHOBEHWA NPW3HABACMOH
KOTMPOBKH aKiyit WM 10 NPOBEASHYS HX OIEHKH oueHIyxomM DoHna.

5.8. Ecii HeBO3MOKHO OTIpeAenuTh IeHy LcHHOH Oymaru, NpvoOpeTeHHOH B pesyneTare e
[ICPRIYHOTO Pa3MCUIEHHUA 3MUTEHTOM, B COOTBETCTBHMH ¢ 1.1, M2, n.5.2, ueHa Tako# uenHOW Gymaru
TIpH3lAETCA paBHO IieHe ee NpHoGpeTeHMs B Teuenue He bonee 30 aneii.

5.9. B ciydasx HEBO3MONKHOCTH ONPEAETUTH LiEHY UeHHol Gymarn B cooTBeTcTsuu ¢ 0.1-4, 5.1-5.5,
U1 OLIEHKM TAKMX LEHHBIX OyMar MCTIONb3YeTCs pe3yNbTaT OLEHKM, NPOM3BEACHHOW OLEHINHKOM MO
COCTOSHHMIO Ha AaTy He paHee 6 MeCATICR 0 AAThl OLIEHKH.

5.10. Ecin Ha JaTy OLEHKH OTYeT OLEHIIMKA OTCYTCTBYET WM HE MOXKET ObITh NPHMCHEH, CTOMMOCT
Takol IeHHOM Gymary nipuzRaeTcs pagHo#H 0.

Cmoumocme deponmunix (RpodIeMHbIX) HeHitbix fymaz,

6. Ecnu B oTHOWCHAM smureHTa LB Bo3Oyxaena npouenypa GankpoTCTBA, CTOMMOCTb UEHIOHW
Gymary npusHaeTes pasHoil 0 ¢ aavsl oduIManBEHORO OMyGIHKOBAHMA COOGIIEHHA.

7. CTOMMOCTE LIEHHO# GyMarn, CpOK NoraueHus KOTOPo HaCTYIIMA, NPU3HACTCS paBHOMN!

. CyMMe 0Bf3aTeNbCTBA, PACCYMTAHHON B COOTBETCTBM € YCIOBUAMM BblllycKa LIb pOCCHItCKOTO
IMWTEHTa, - B Teuenue He Gostee 10 gHedl ¢ ycTAaHOBJEHHOM Aarbl NOTAIICHHA, HO We fonee nars!
akTyuecKoro McNoNHEHMs ofA3aTenbcTRAa MIM  OUyOnMKkoBanms WHpopMaumu 0O aconre 1O
00a3areILCTRY;

J CyMMe 0GS13aTeNBCTRA, PACCUMTAHHON B COOTBETCTBAM C YCTIOBHAMU BhINycka LIb nHoCTpaHHoro
SMWTEHTA, - B Teuenue He Gonee 30 Auell ¢ YCTAHOBICHHOW JaTH WNOTAWEHWA, HO He Gonec naThl
(paKTHIECKOTO NCTIONHEHNS 00A3ATENLCTEA;

. 0, ecnu 0BA3ATENLCTRO HE WCIIONHEHO DMHMTEHTOM B TEWEHHE YKA3aHHOIO BBILE CPOKa HIM
omy6uxosana undgopmanusa o aedonre 1o obA3aTeNbCTRY.

IIpu3HaHne BEeHHLIX Oymar

8. LieHttle Gymari PH3HAIOTCA ¢ [ATDLI IEPEX0AA HA HHX FIpaB COBCTBEHHOCTH:



s OCHHEIC 6)’M8I‘H, MoAJICHKAIHNE YYETY Ha CUCTax JICIO, - € JAaThl 384HCIICHNA UEeHHOM b'ymam Ha

cuet aeno, oTxpurteiit YK TTU® 8 CJ1;

. MHbIE JOKYMEHTAapHbie LEeHHbie Oymaru, He noAnexamue YdeTy Ha cuerax Jeno, (3a
WCKIIOYEHHEM JICTIOUTHBIX CepPTM(MKATOR) - C AATh EPEAUM LECHHON GyMark, OmpefeNeHHoM B
CDOTBETCTRHU C YCIORUAMY IOTORODA.

9. Ilpekpawenue 1npu3HaHua LEHHBIX OyMar OCYILECTBISETCSl C JaThl TNepejaun  TOpae
COOCTREHHOCTH Ha LIEHHYIO Oymary:

. LUeHHEIe OyMary, NojnexalllMe Yuery Ha cuerax Aeno, - ¢ Aarbl ClMCaHus UeHHOH Gymaru co
cqeTa fieno, oTkpeitoro YK ITHU® & CJ1;

. WHBIE JOKYMEHTApPHHIC IIGHHBIC Oymarw, He MoIeKalliue Yy4YeTy Ha cueTax Jeno, (3a
MCKIIOUCHHEM JICTIO3HTHBIX CcepTH(QUKATOB) TIPH3HAWOTCA Ha JIary Tiepelayd  lLeHHoH Oymarw,
ONPEICNCHHYIO B COOTBETCTBHH € YCIOBHAMH JOTOBOpA,

10. IlIpexpainenne MpU3HAHWA LCHHBIX Oymar oCyIIecTBAACTCA TAKKe B CYUAE BHECCHWS 3alIMCH B
EI'PIOJI 0 nukBrAayU JoJKHMKa (€ AATH TOAyueHUa nHdopMaluu).

IIpousBoanbie pHHAHCOBLIE HHCTPYMEHTDI

1. H@OU npusHaOTCS B AATY 3aKIIOYCHUA CACAKH Ha npuobpereHue cortacHe otyera Opokepa, a
NpeKpamicHHe NPH3HaHWA - B JaTy 3aKJIOUYEeHHs CHASIKM Ha pealu3al{io coIlacHO oTveTa Opokepa.
CnpapeanuBas CTOMMOCTb (PHHAHCOBBIX HHCTPYMEHTOB TO (DHIQUEPCHEIM M ONMUMOHHBIM JIOTOBOpaM
(xoHTpakTam) NpU3IHAETCA PABHON CyMMe pacueTOR 110 BaPHAUMOHHOH MapiKe M OTpa)kaeTcs B COCTaRe
JIEHEXHOTO OCTATKA Ha cueTe OpoKepa B BUJIE HETTO-PacyeToR.

Caenxun PEITIO

12. Caenxn npofaxu 1 Niocnenyonero obparsoro Bukyna (caenku npamoro PEIIO) ne npMBoJAT K
TIPHU3HAHMIO HIH NPEKpallicHHIO NPU3HAHHA AKTURORB, ARIAIOUIMXCA TPEJAMETOM CASNKH, AKTHBOM HITH
obg3arenscTeOM Mo clenke PETIO npusnaercd copaBeanuBas CTOMMOCTbL 33L0/KCHHOCTH (10 CACNKE
PEIIO, paBhas cymme 3zapomkenHoctd mo cienke PEIIO W BenwuHHE HAYWCICHHBIX, HCXOAA H3

npouenTHoH crapky no gorosopy PEIO, npoueHTOR Ha faTy oLICHKH.

I1. JAeno3HTEl U AeN03HTHLIE cepTHdHKATLL.
CTouMoCTL ACNO3UTOR (AETIO3HTHBIX cepTHHNKATOB).

1.CnipaBeinMBas CTOMMOCTb KPaTKOCPOMHOIO JIENO3UTa ONpeeNifeTCd KAK HOMHHALHAS
CTOMMOCTh Aeno3uta (CyMMa JICHSKHEIX CpeJCTB, HaXOAAMMXCA Ha JACMO3WTHOM CHETe) FIoC

HAYHUCTCHHBIC, WCXOOd U3 ITpOHCHTHOi:] CTaBKH, }'KBBEIHH()ﬁ B JICTIO3WTHOM AOTOBRODE, NPOLCHTEI Ha



pary oueHkd. MWHAHCOBBIC HMHCTPYMCHTHI ABNAIOTCA KPATKOCPOYHEIMM, €CAM  CPOK KX
HCTIONHeH|g/moramedd cocTapnaeT He Oonee 12 Mecaues ¢ Aarbl UX NIPU3HAHUA HIH CPOK MX
HCTOMHenNst He onpenened. JPMeKT AMCKOHTUPOBAHMA OLSHWBAETCS KAK HECYUIECTBEHHBIH M
JMCKOHTUPOBAaHHE HE NPHMEHSCTCA.

1.1  Cnpaeeanupas CTOMMOCTL JONTOCPOUHBIX JICTIORUTOB (CPOK UCTIOTHEHH A/ TIOTAllIEHAS
KOTOphiX cocTaBnser Oonee, 4eM 12 mecdleB € JaTel HX NPU3HAHMS) ONpEARTIETCH ¢
UCNONB30BAHMEM METOAA MNPUBEJCHHOW CTOMMOCTH JCHEXKHBIX TIOTOKOB C HCTO/NL30BAHHEM
CTaBKW JHCKOHTHPOBAHHA, PABHOM:
¢ DPRIHOUYHOM CTABKE;

e CTABKE, NPEAYCMOTPEHHOIT JIOrOBOPOM JUIA YAEPKAHNA ACHEKHBIX CPEACTB BO BKNAAC B TEHCHHE
MaKCHMALHOTO CPOKa, €CITH Ce OTKJIOHEeHHME OT PHHOUHOMN CTaBKkM cocTariseT He Gonee 20%.
2.Tops oK onpeAenenns pbIHOYHON CTAaBKH!

2.1 PrinouHas cTaBKa ONPEASNSETCA TIO COCTOAHMIO!

- Ha AaTy NEpBOHAYANBHOIO NPHIHAHMA,

- na JaTy usMellehms Kialouerod crapkv babka Poccun, mocie nepBoHavanbHOTO
TIPU3HAHHUAL

2.2 B KaueCTBE PHIHOMHON CTABKH MCIOIB3YETCA CPEAHEB3BESLUCHHAA JIPOLCHTHAA CTaBKa
[0 IPURNEUICHHBIM KPEIUTHBIMA OPTaHU3aLMAMM BKJIaZaM (Aerno3uTam) B pyOIsix ¥ WHOCTPaHHOH
BATIOTE HA COMOCTABWMBIN CPOK JUTA IOPUAHYECKUX JIML, PACKPLIBAEMOH Ha OMLMATBEHOM CaiTe
Banxa Poccuu (aajee — cpeIHeB3BEIUCHHAs CTABKA N0 ACTIO3KUTaM).

Ecin nocledHss packpeTas Ha caiite hawka Poccuy cpeAHEB3BENIEHHAaA CTaska 1o
AETIO3UTAM pacCUMTaHa paHee, YEM 3& MECAL NePBOHAYANBHOTO NPH3HAHKA, a TAKXKS B Ciydae
W3MEHEHWs K/AIOUeBOi cTaBkn banka Poccny nocie mnepeOoHAYaNBHOrO [pU3Hanug  JUIA
ONpeieNeHHs PEIHOYHOM CTaBKM IPUMEHACTCS CNSAYFOLIMH NOIXON:
eKmouepas cTaBka Banka PoccuH, [elicrsoBaBlias B MECALE, 3@ KOTOPHA ompejeneHa
CpCAHER3REIIEHHAA CTABKA TIO ACNO3UTaM, CPaBHHMBACTCH C Kmouyesoit crarkeii banka Poccum,
JefcTeylolel B Mecalle TICPBOHAYATEHOTO [IPH3RANKA / ¢ usmeHenHo# Kntoueroit cTaproi banka
Poccunu;
eccny Kmouesas crapka bBamka PoccuH He H3MEHHWEACH /10 MOMEHTa TIEPBOHAMANILHOTO
MpM3HAHUA, B KAYCCTBE DHIHOYHON CTaBKM TPH MEPBOHAYANLHOM NPU3HAHUM NPUMEHACTCA

nocneJnaa packphiTas Cpe/lI¢BR3BCIICHHAA CTaBKa NQ JENO3RTaM;



e ecnn Kmouesas craBka banka Poccun uimennnacs (B TOM YHCJIE JI0 MOMEHTA NEPROHAYATEHOTO
NPU3HAHKA), ANS ONpeeNncHUs PHIHOYHOM CTABKM MOCNEJHAA DacKpbiTag CpPEAHCB3BCLICHHAA
CTABKA MO JICTIO3MTAM HM3MEHACTCA HA TO XKE KOJMYECTBO IYHKTOB, HAa KOTOPOC H3MCHHMIAch
KJrouckad craBka banka Pocevn.

3.Tlopanok onpefencHHs N KOPPEKTHPORKH JIEHCKHAIX HOTOKOB!

3.1 JleHeKHBIC NOTOKHU, BKJIKOYAR 1IPOLCHTHBIA JOXOA, pacCYMTHIBAIOTCA B COOTBETCTBUM C
YCIOBHAMY JIOTOBOPA, HCXOM M3 JOMYLIEHHS, YTO ACHEXKHBIC CPeACTBA YACPKUBAIOTCA BO BKIAAC
B TCUEHME MAKCHMAJRHOrO CpPOKA, NPEAYCMOTPEHHOIO ROrOBOpOM, M OyIyT BO3Bpaliarhes
CBOEGBPEMEHHO.

3.2 I'pabik ACHEKHEIX TOTOKOB KOPPEKTHPYETCS B CHydae BHECCHMS W3MEHEHHU B
TIOTOBOP.

4  EciM R OTHOWEHHH KPEAMTHOM opraHusaiuu osOyxjeHa Ipouesypa GaHKpOTCTBA
WIM OTO3BAHA JIMIEH3HA, CTOMMOCTh ACMO3NTA NpU3HaeTcs pasHoil 0 ¢ Aarel onyOIKKOBaHus
oduIansHoro coobenus.

Ipusnanue 1€003HTOB (AENO3HTHLIX CePTHGHKATOB).

5 Jeno3nTsl (IENO3UTHHE cepTU(UKaTh) HPUIHAIOTCA ¢ AAThi 3aUHCACHUA JCHEKHBIX
CPEACTB BO BKAAA (C AATH MEPEYCTYIKH NPaB M0 AOIOBOPY).

6 TipexpauieHye IPH3HAHMA ASHO3NTOB (JETO3UTHEIX CEPTUPUKATOR) OCYIUCCTBIIACTCA:

e ¢ JaThl WUCIIOJHEHWS KpeJWTHOM opranumsalMel obasareipCTB 1O BO3BpaTy BKIAAA
(CIIMCaHMe C JETIO3UTHOIO CUETa CyMMbI BKJTajia) (¢ 14Tl IEPEYCTYIIKA NPas 0 AOTOROPY);

e ¢ farsl BHeceHus 3amuck B EI'PIOJI o nukByuaaumy J0KHUKA.

IIL. HeOHTOPCKAsa H KPEAHTOPCKAR 33/10/IKEHHOCTD.
L Caenxn co cpoxkom pacuyeros Gosee T+3 (1o paThi pacueToB)
1. CeIKH TIOKYIIKH MIIM TIpOJaKH NeHHOH Gymard (akTBa) co cpokoM pacuetos T+3 u bonee 1o

HACTYILICHHS HAUGONee paHHeH AaTh pacueToB (JIaThl ONNAThl UM ATkl NOCTABKH) OTPAKAIOTCA B YueTe

KaK Ae6UTOpCKas MITH KpeAMTOpeKas 3a10/DKCHROCTD (B paspese Kaycao# caenku).

CripaBeAnnBOH CTOMMOCTBIO CACKH ABIACTCA PA3HMUA MEXY CHPABC/TMBOM CTOMMOCTHIO 6aszoBoro

akTHBa (LeHHON ByMarH, ARNAIOLIEACH IIPEAMETOM CAEIKN) W CIIPABEUTHBOM CTOMMOCTBIO CYMMBI C/ICIKH

(cymMMa CAENKM B BajNioTe CHSAKH, TIPHBEAEHHas K pybmio no Texyuemy Kypey pamoTsl). B caydae

MONOKUTSTEHOH Pa3HHUIIL CASIIKK TIPpH3HACTCA B COCTaBE AKTHBOR, OTpHLLaTeJ'IbHOﬁ Pa3sHUALE] — B COCTARC

00A2ATCNILCTR.



I1, HebuTopckad 3a0/DKeHHOCTD 1O LeHHbIM OymaraM (4acTHYHOMY NOTAIHEHHI0O HOMHHAIA,
KYNIOHAM M THBHAEHAAM)

1. KynoHHBI J0X04 W YaCTUYHOE NoTallleHHe 0CHOBHOTO A0Ara N A0JITOBLIM LIEHHBIM Gymaram.
1.1. Jeburopckan 3aA0MKEHHOCTb MO NPOLUEHTHOMY (KYNOHHOMY} A0XOJAY IO AOJIOBBIM LEHHLIM
fyMaraM npu3Haerca:

B JIaTy IIpU3HAHUA TOJITOROA IIEHHOH Oymary,

Jlebutopckasg 3a7I0DKEHHOCTE TIO BRIFIIATS YAaCTH HOMWHANLHOM CTOMMOCTH OOaMrauuM npus3HaeTcs B
NaTy TOTAleHUs COOTBETCTRYIOUIEH YAacTH HOMHUHAILHOH CTOMMOCTH, NPEAYCMOTPEHHYH YCIOBMAMH
BBITIYCKA LIEHHOH ByMaru.

1.2. OneHxka cripaBeTUBOH CTOUMOCTH JEONTOPCKOH 3a10/5KEHHOCTH 110 IPOLEHTHOMY (KyTIOHHOMY)
JIOX0Ay NO JONTOBLIM LEHHbIM Oymaram onpejenserca B CleAyIoleM Nopaake:

a) B pasMmepe, ONPeACIIEHHOM B COOTBETCTBHH C YCIOBHAMU BbiMycka Ha aary pacueta CUA, u
MCXOAA M3 KONMuecTBa lieHHOH OyMard Ha gary pacueta CHA — ¢ jgaThl AEpBOHAYAILHOIO NPU3HAHWA
WIK ¢ JaThl Hauana COOTBETCTBYIOUIErO KYNOHHOIO NEepHoJa 10 JIaTH peau3alyy NeHHOH OyMaru uwiu
HACTYTJIGHUA CpoOKa WCTIONHEHUS 3MUTEHTOM 0043aTenbeTBa, MpelyCMOTPEHHOW YCIOBHAMM BhITIyCKA

LICHHOH Oymary;

b} Hymo — ¢ Hanbolee paHHel M3 AaT:
. (HaKTHISCKOTO UCTTOTHEHHS SMHUTEHTOM 0053aTeNLCTRA;
. ucteuennn 10 NHERHOrD CpoKa ¢ JaThl HACTYIUIEHUS CPOKa WCTIOJHEHHWA o0f3arenscTa

poccuiickuM 3MuTeHTOM, 30 JHEBHOTO CpOKa ¢ JIaThl HACTYIUICHMA CPoKa MCTIONHEHWS obA3aTenbeTBa
WHOCTPAHHBIM 3IMUTCHTOM;

. ONy0ANKOBAHWA B COOTBSTCTBMM ¢ (efepanbHBIMH 3aKOHAMH M MHLIMH  HOPMATUBHBIMU
NMpaBOBbIMH akTamMu Poccuiickoll @epepauuu CcBeAeHUH © TIPOCPOUKE HCMOJNHEHHA 3MHMTEHTOM
00A3aTEeNkLCTBA MO BHIILIATE YKA3aHHOTO A0X0Aa;

1.3. Ouenka cnpasefTHBON CTOMMOCTH ACOMTOPCKOW 33[0MKEHHOCTH 0 YACTUUHOMY MOralleHIo
SMUTEHTOM GCHOBHOTO JI0JITa TI0 [I0JIFOBBIM 1ICHHBIM OymMaraM onpeaenseTcsa B CAeAYIOMEM MOPAIKE:

a) B pasMepe, ONPEACNCHHOM Ha JaTy HACTYIICHUA CPOKAa HCMOJIHEHHS COOTBETCTBYIOMIETO
00834TeNLCTBA B COOTBETCTRMA C YCJIOBHAMM BBRINYCKA LIEHHOM Bymary, 1 MCX0As M3 KOJIMYECTRA LEHHOH
fymaru Ha Zary HACTYTUIEHHS YKa3aHHOTO CPOKa - ¢ YKa3aHHOM Jarel A0 nanbonee paHHe#H U3 aar:

. haKTHUECKOrO UCTIOTHCHWS DMUTEHTOM 0043aTEILCTRA;



. uereyenua 10 AHEBHOTO cpoka C JaTel HAcTYIJICHUA CPOKa WCTONHEHHA 06;13arenLCT1§a
poccHifcknM 3MUTeHTOM, 30 JIHEBHOTO CpOKa C JAThl HACTYMJEHHA CPOKA MCTIONHEHUA 00A3aTeNkCTaa
MHOCTPAHHBIM 3MUTEHTOM;

o ONyOIMKOBAHNA B COOTBETCTBUH ¢ (ICAEpalbHbIMH  3aKOHaMKH H HWHBLIMM  HOPMaTHBHBIMU

TNIpaBOBEIMH @KTamu Poccuiickol Defepaliiy CBEACHHH 0 NPOCPOYKe HCNOIHEHNS 3MUTEHTOM JAHHOTO

o0A3aTeNLCTRE;

b) HyMio — ¢ HauGosee paHHCH U3 AaT, yKkasaHHOH B n.a.

2. JINBUAEHIBI TIO AKIIMAM.

2.1 Jlaroit npusHaHns AeONTOPCKON 3aI0MKEHHOCTY TI0 AUBUCHAM ABIIACTCA:

a) B OTHOWIGHUM aKlMP pOCCHACKUX 3MHUTEHTOB - Jara, Ha KOTOPYIO OIpPEIeNnaloTcs Jivna,

HMEIOUME NIPAB0 Ha MOAYHEHUE IMBHACHAOB.

b) B OTHOLIEHHH aXluil MHOCTPAHHBIX IMMTEHTOB - Jara NOCTYIUIEHHS ACHEKUBIX CPCACTB Ha
pacueTHBIH cuer (OHA2 RERWAY OTCYICTBMA BO3MOKHOCTM HAJIEKHOTO OIPENENICHUS TOMHBIX CyMM
JIOXOAOB [0 JAHHBIM UHPOPMATIMOHHBIX CHCTEM.

c) B CJTyuae OTCYTCTRUS COOBIIEHMI AeN03MTapHs, CONSPIKAIIMK HHGOPMALIMIO, YKA3aHHYIO B M2 -
JaTa 3a4MCNCHHS ACHCKHBIX CPECTB HA pacHeTHBIH cueT Ponja.

2.2. OueHka CIIpaBeAIuBOA CTORMOCTH JEOMTOPCKOH 3aJ0KEHHOCTH N0 BHIIUIATE JUBHACHAOB 10
aKI(MAM ONIPEACACTCA MyTEM YMHOKCHHS:

. KOJMYECTBA AKIMIA BHITYCKa, YITEHHBIX Ha CUETE JIETIO Ha AaTy, Ha KOTOPYIO ONPEeIAIoTes AU,
HAMEIOLME TIPARO HA NMOAYYEHKE ANBHACH/IOR;

. OGDBABICHHOTO pasMepa HBMACHIOB, NPHXOAMIIETOCH HA OJHY aKUMIO COOTBETCTBYIOWCH
KaTeropru {(TUDa).

2.3. Je6uTopcKkas 3a/0DKCHHOCTE MO BBILIATE AUBUACH/IOB TIO AKIMAM fIPU3HACTCS PaBHOH HYIIO B
cyuae, ECIM JEHEXKHBIE CPEACTBA HE NOCTYIHN Ha cyeT Donja B Teyenve 90 aneh ¢ AaThl IPU3HAHNAA.
2.4, CrpaBeUIHBAs CTOMMOCTE JeOUTOPCKOH 3a/I0JKEHHOCTH DPW3HACTCA DABBOH HYIKO C JAAThl
onyOnikoBanus oduIHanbHOIO coobIenus O Bo30yKIeHHH B OTHOIICHKH SMHTEHTA {nuua, o6s3aHHOTO

o UEeHHOH Gymare) apoueypbi OaHKPOTCTRA.

IiL Tpouasn acOuTOpCKasi 3aX0UKEHHOCT: (B T.4. MO CAeJKaM, N0 KOTOPLIM HaCTylHIa

HanGojee panuas /1aTa pacueToB)



1. CripaBe/yinBas croumMocTs AeGUTOPCKOH 3a10KEHHOCTH, BOZHHKIICH B pe3y/bTaTe COBEPUICHHSA
CHCNOK ¢ MMYymECTBOM (JOHAA, A0 HACTYIJIEHMA CPOKa €€ TOJNHOTO MOTAllCHUs, YCTAHOBJICHHOTO
YCIOBHUAMH A0OTOROPA, OTIPENENACTCA B CIEAYIOIEM NOPAIAKE:

1.1. €CM JOroBOPOM TIPEAYCMOTPEHO LIGJIHOE MOTAIEHHE 3af0BKEeHHOCTH B TeUEHHE OJHOTO TOfa ¢
MOMCHTA ee NPU3HAHMA, CNpaBeiIMRasg CTOMMOCTE TaKoH Je6UTOpCKoi 3aJI0/KEITHOCTH 10 RACTYIIEHIS
CPOKa NOraleHUA NIPUIHACTCA PABHOM €€ OCTaTKy Ha AaTy OLEHKH.

1.2. B HWHBIX cCAaydasax C MOMeHTa NpU3HaHNUA 40 HACTYIIIICHHA CpPOKa TIIOJTHOTO IIOTallueHMs
3310 CHHCOCTH, CIIpaBeANIHBas CTOMMOCTE TAKO ,ILBGHTOpCKOﬁ 3A00MKECHHOCTE NpU3HaeTesa pannoﬁ
CYMME, pacCuMTa@HHOH II0 METOAY TpHBEACHHOH CTOHMOCTH OyayliMx JCHEWHBIX II0TOKOB C

MCNONb30BAHUEM CTABKH JUCKOHTHPOBAHHA, paBHOﬁ pBI‘HOIIHOﬁ CTARKCE.

2. IMopsaox onpeneneHus PETHOYHOH CTABKM:

2.1 PbiHOuHAs cTaBKA ONPENe/IAETCs O COCTOAHUIO:

. Ha JIaTy [EPBOHAYZNLHOTO TIpU3HaHUA (KpoMe AeOHTOpcxoi 3aN0MKEHHOCTH, NMPUIHAHHON 70
01.01.2016);

. Ha mepBeld pabouunit nens 2016 ropa (Ans AebuTopcKoil 3aA0JUKENHOCTH, NPH3HAHHON O
01.01.2016);

. Ha gary usmenenns Kmoueroil crapku banka Poccun nocie neproyayanLHOre npusHaHus

2.2 B xauecrBe pbIHOYHOH CTaBKM MCTIONB3YETCA CPEAHEB3BEIICHHAS [POUEHTHA% CTaBKa IO

KpeanTaM B pyOnsax M MHOCTpaHHOM BanloTe, NPeAOCTAaBAECHHHIM HehMHAHCOBEIM OPTAHH3ALMSM Ha
COMOCTABUMEIH CPOK, paCKphIBacMmas Ha oduumansHom cadite banka PoccuH (fanee — cpeiHeB3BEIIEHHAN
CTaBKAa 1O KPEAUTaM).

Ecan nocnepnsas packpeitad Ha caiite banka Poccuu cpeaseBsBellieHHas CTaBKa IO KpeJuTam
pacCHilTaHa, paHeS, 4eM 3a MECHAL| NEPBOHAYANBHOrO TPH3IHAHHA, a TaKwe B CAydyac H3MCHCHMA
Kmoucroii craekn banka Poccum nocrne Nnepponadalpnore IIpU3HaHvA A CelpeliciicHHuA pblHOHHOFl
CTaBKH NpPHMEHAETCSA CASAYIONHIt NOIXo;:

. KmoueBas craBka banka Poccun, JelicTRoBarmag B Mecsle, 32 KOTOpLIA  ompepcneHa
CPCOAHCB3BCIICHHAA CTaBKa N0 Kp&aWTaM, CpPaBHHBAcTCA C Kmouerol cTaekoit banka POCCHH,
AeHCTBYIOIIEH B Mecalle IPU3HAHWA 330 KEHHOCTH / ¢ H3MeHeHHOH Kumtoueroi craBkoit banka Poccun.
. €cnn Kmoueras craska banka PoccvM He M3MeRMnace 10 MOMEHTA [epBOHaYaIBHOTO HPU3HAHMU,
B KadecTBe PpRIHOYHOM CTaBKM Ha JaTy TNpU3HaHWR  MCTIONB3YeTes MOCACAHAR  PACKPHITAsA

CPCAHEB3BCIUCHHAA CTaBKa 110 KpCIHTaM.



. CCIIM KimoucBas ctaeka banka Poccny mamenunacs (B TOM 4ucie A0 MOMEHTA NEPBOHAYANBHOIO
HpU3HaHuA), ANA onpelienellus PLHOYHOH CTABKM NOCNHEIHAA PACKphITas CpeAHEB3BCIICHHAA CTaBKa Mo
KpearuTaM W3MEHSETC Ha TO XKe KONMHECTRO IIYHKTOB, Ha KOTOpOe U3MEHWIACH KIllouenas cTaeka banka
Poccun.

3. CnpaBeTHBasg CTOMMOCTE JAROHTOPCKOH 32J0MKEHHOCTH, BOZHUKIIEH B pelynbsTaTe coBepIlUeHHs
CHEJNOK ¢ MMYILECTBOM (JOHAA, C JaThl HACTYIUIEHUsl CPOKA e€ TOJIHOTO TIOTAMEHWdA, YCTAHORIEHHOTO
YCAORHAMU JIONOROPA, ONIPEAICNASTCS B CNeAYIOMEM MOpsaKe:

3.1. 3aA0/DKSHHOCTD ¢ 3aACPKKOH e¢ MOMHOro noramleHus Ha cpok Ao 90 aue#t — c 1 mo 90 geHs
NPUHMMAETCA PaBHOM OCTATKY TakoM 3aJOJDKEHHOCTH Ha JIaTy ee TMOJHOTO MOTalleHus, OTpellelleHHY0
JIOrOBOPOM;

3.2. 3a/I0JDXEHHOCTE C© 3a/IePKKOH ee TIONTHOTO Troramennd Ha cpok oT 91 no 180 aueii — ¢ 91 mo 180
AeHb npuHumaercs pasHoi 70% or ocraTka TakoH 3a/I0JKEHHOCTH Ha JaTy OLICHKH;

33. 3aJ0KeHHOCTE ¢ 3a7lepKKoil ee NoJHOTO NorameHus Ha cpok oT 181 no 365 mnedt — ¢ 181 no
365 neds npuanMaeTes paBHoH 50% oT ocTaTka Tako# 3aJ0MKEHHOCTH Ha JaTy OLEHKH;

3.4, 3a7I0JDKeHHOCTE ¢ 3aJIep KKoi ee MoNHOTO NMorauicHUs Ha cpok 6oace 365 nHel — Hymo.

4. ABaHCHI, BbIAAHHBIE 33 cyeT MMyluectBa (GoHja, BKIUaoTes B pacueT CHA B pasmepe nx
ocTarka Ha aaty pacueta CUA.

JlebuTopckas 3an0mKeHHOCTh N0 HanoraMm, c6opaM, MOHMTUHAM B OIOKETHI BCEX YPOBHEH, BKITIOUAKOTCH
B pacyeT CHA B pasMepe 0CTaTKOB Takoi 3aR0DKEHHOCTH Ha JaTy pacdeTa CHA,

5. CropaseginBas CTOMMOCTh AeOMTOpPCKOil 3aJIOMKEHHOCTH TIPU3HAETCA PABHOWM HyNW € JaThl
onyduKoBaHUS oduIHaNbHOre CooOmeHuss ¢ BO30YKAGHHMU B OTHOIUEHWU JOJIKHUKA [IPOLEAYPbB
OanKpoTCTRA.

Henexuele cpeactsa B pasmepe TpeGoBaHMH X JIOKHMKY, B OTHOWIEHUM KOTOPOro Bo3OyxJAeHa
npoueaypa 6aHKPOTCTBA WIH KOTOPbiii [Ipu3HaH 0aHKpoTOM, HE BKJIOYaloTca B pacueT CHA.

6. JleGuropckasi 3aJ0/DKEHHOCTh YNPaBnaioUleH KOMIIAaHHM 1iepesl (POHAOM, HE3ABHCHMO OT
OCHOBaHM# ee IPU3HAHMA, BKTIouaeTcs B pacyeT CUA B pa3Mepe ce ocTarka Ha aty pacueta CHA.

7. HeGutopekas 3aJ0MKEeHHOCTb, BOZHMKLUIAA N0 JOTOBOPAM ¢ ayAMTOpaM, CHCLMANd3MPORAHHEIM
JACHO3MTAPUEM, pPETHCTpaTopoM, yKasahneiMd B JTIIY, HezaBUCMMO OT OCHOBaHHH €€ TIpU3HAHMI,

BKmoyaeTcs B pacuer CUA B pasMepe ee ocTatka Ha Aaty pacdera CUA.

iv. Kpeauropckas 3a10,1:KeHHOCTh.



1. Cnpare/nuBod CTOMMOCTLIO KPEAMTOPCKOH  3a[IONKEHHOCTH, BOSHUKWEH B  pesynsrare
COBEPLUCHUS CHRNOK, Npu3HacTca e€ (akTHieckas CTOMMOCTb, PAcCUMTAHHAS HCXOINA M3 YCNOBHMH
AoroopoB. CnpaseUMBOH CTOMMOCTEIO KPEJUTOPCKOH 3a/0JDKEHHOCTH, BOZHMKINEH B pE3ynhTare
pacueToB 1O TPOYMM ONEpauMaM, Tpu3HaeTcs (akruueckas CTOMMOCTh, PACCYUMTAHHAA HCXOLA U3

YCIIOBHIT AOTOBOPOER.



IIpunoxenne No3.

Ilopaaox pacyera BeIHUMNBI
pe3epBa Ha BRINLAATY
BO3HArPasKAeHHA H €ro
HCHOJIB30BAHNE B TEUEHHE
OTUETHOTO ToAA
1. Pesepe ma emnnary BoswarpaxaeHHs GopMApyeTcd OTAeNBLHO B 4aCTH pezepBa Ha
BHILIATY BOZHATDAKACHUA YNPAaBNAIOWEHd KOMOAHMM M B HAacTH pe3epBa Ha BHIIUIATY
COBOKYIMHOTO ~ BOBHATPDKACHUA  CICUMANM3MPOBAHHOMY  ACTIO3UTAPUIO,  AYAMTOPCKOH

oOpraHvi3anMH, W JTUILY, OCYIECTRIAICIICMY BESACHHE peecTpa BJAJC/bLLEE WHRECCTHIHOHWHEIX

naes QoA

2, Peseps Ha BbINIaTy BOSHAIPMKACHHH HAYMCIICTCS W OTpaXaeTcd B COCTaBe
obs3arenscTs MoHza ¢ HanboNee NO3/HEN U3 IBYX JAT — JaTHl Hauana KAeHAapUoro rofa Uiy

AaTh 3aBeplIeHus (OKOHYAHUSA) (HOPMUPOBAHHS - J0:
o NaTbl OKOHYAHKA KAAEHOAPHOTO TO/a;

. naThl BOSHHKHOBSHUsI OCHOBaHMS AJid npexpaulenns Ponja (BKMOYUTENLHO) B YacTH

pe3epBa Ha BRITIIATY BO3ZHATPAXK/ICHS YIPABNAIOILEH KOMIIAHWK;

. AATEl PACHETA CO BCEMH KPEAMTOpaMH, TpeGOBAHMA KOTOPHIX JAOJLKHBI YIOBICTBOPATHCS
3a CYeT MMYIIECTBA, COCTaBLUOMEro PoHJl, B 4aCTH PE3ePRA Ha BLILNATY RO3HArPAXIACHHEH
CUCLHUANTM3APOBAHHOMY  JICTIO3UTAPUIO,  ayJUTOPCKOM  OpraHu3aluu, H  Nuny,

OCYIICCTBIANOIIEMY BEICHHE peeCTpa BAaAcAbLEB HHBECTHLHMOHHLIX TIACR ¢!0H}13.

3. Peseps Ha BhuIaTy BO3ZHATPaKAEHWH OTpakacTca B cocTape o6a3aTeNseTE QOHAa Ha
7ary OIpPeAENeHHS CTOHMOCTM YMCTEIX aKTUBOB B TEUYEHHE KaJICHAAPHOTO TOAA KaxKAblii

pabouHii IeHs,

4. Pasmep pesepBa A HAUMCACHUS B KKy AaTy onpexenenus CUA paccuuThiBaeTca 10
dopmyne:

R=(X*Y/Z)*D,

TIIe:

R - pasmep peseppa K  HauHClIeHMo Ha  jary  onpeaenenua  CUA;

X - ykasanupiii B ITJ1Y MaxkcumanbHBIH cyMMapHbiHi pasMep BO3HAarpaxieH«s yrpaBIsiomleii



KOMITaHHH, CHELHATH3NPOBAHHOMY ACHO3IHTAPHID, aynm'opcmii OpraHusallin, H©H JIHHY,

OCYHICCTBAAIOMIEMY BCACHME pEECTpa BNAAE/BLER WHBECTHUMOHHbIX [acs MoHga, B

NPOLEHTHOM BbIPAYXKEHHH;
Y - CUA Ha MOC e IHIOD aary ee ONpeaeNeHus;
z - KOJIMUECTRO paboumnx JHeH B COOTBETCTBYHOLUEM rojy;
D - xoaumuecTeo paboumx mled ¢ aars npeauiecTrylomero onpeneienns CUA no Texyuiyro
nary onpeeIeHus CUHA BKJIFOUUTENILHO;

Ecn B Teenme xanenpapuoro rona Berymanu B cuny msmeHeHus B TV B gactn pasmepa
BOSHATPaXACHHA, TO MAPAMETP «X» pAcCUUTHIBACTCS NPONOPLHOHATEHO KOMUYECTBY JHE
AEHCTEMA 1 OKPYIIRETCA 10 IBYX 3HAKOB 10CTIE 3ArIATOMH.

Pasvep nauncnenHoro peacpsa Ha BbirLIaTy BOSHATPAXJEHHA YMCHBIIAETCA HA CYMMBI
HAYHUCACHHOrO B TEUYCHHE OTUCTHOIO KaJeHAAPHOTO rOfa BOIHATPAXIEHWS YNpaRIsiolleil
KOMIAHAH,  CIICLMATU3NPOBAHHOMY  [IEMO3UTAPHIO, ayAMTOPCKOM OpraHWzalMM M auuy,
OCYINECTBIAIOIIEMY  BEIICHHC peecTpa BNAACIBLUCB WHBECTHIIMOHHBIX D4R 11AEBOTO
MHBECTHIIMOHLIOTO (OHNA.

Ilpy  nemoctaroyHoCTM pesepBa ANs  BHIONATE  BO3HATPAYXKACHMWS, CYMMa IIPEBRbILIEHHA
BBI112YHBACTCA 33 CYET CODCTBEHHBIX CPEACTE YIpapnAromel koMmanuy. He MCnonproBanubii
B TEUCIIHE OTHETIIOO KaNCHAAPHOrO rOAa PE3EPB HAa BIIUIATY BOIHATPANKACHHA HOLIEKUT
BOCCTAHOB/ICHUIO B TIEPBLIH pabounit JeHb CeAyIOLEro KaienaapHoro 1o1a H NPU3HAETCS B

COCTABC ITPOYHX HOXOJ0B CICAVIOUIETO KanCHOapHOoTO roaa.




Hpunoskenne Ne 4,

Ilepedenn TOProBeIxX miomanok

TlyGnnunoe akunoneproe obuectso "Mockobekas Bupia MMBB-PTC",
[Ty6nuunoe akumonepoe obuiecTso "Caukr-Iletepbyprekas Gupska”,
3akpriToe akHoHepHoe obiuectro "Bupxa "Canxkt-ITetepbypr";
3aKpEITOE aKUHOHEpHOE 061IecTBO "PoHAORAS oupxa MMBBE";
Amepukanckas doHgoBas Gupka (American Stock Exchange);
TonxoHrekas douosas Gupska (Hong Kong Stock Exchange);
Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnanackasbounopanbupia (Irish Stock Exchange);
Wcnianckasdorpnosastupxa (BME Spanish Exchanges):

Wransanckas dposgosas 6upixa (Borsa [taliana);

Kopeiickas 6up:xa (Korea Exchange);

Jlonnonckas gonnosas Gupia (London Stock Exchange);
JltoxcemOyprekas donaosas Guprka (Luxembourg Stock Exchange);
Haczax (Nasdaq);

Hemenxas gongosas 6upika (Deutsche Borse);
Hmo—ﬁopchaﬂcl)omloaaﬂﬁup}i{a (New York Stock Exchange);

Otkpeitoe  akunonepHoe  ofwectso  "®ongoas  Gupxa “"Poccuiickas Toprogas
Cucrema';

Toxniicxast ponnosas Gupxa (Tokyo Stock Exchange Group);
DonposasbnpwaToponro (Toronto Stock Exchange, TSX Group):
Donposas 6upxa LHeeituapun (Swiss Exchange).

Ulanxaiickas gonaosas 6upxa (Shanghai Stock Exchange);




