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1. OBIIIHUE IMOJIOKEHM S

Hacrosmas Meronuka OLEHKH CTOMMOCTH 00OBeKTOB JloBepuTenbHoro ympasienus OO0 «VK
«10XOAb» (mamee —Meroauka) paspaboTaHa B COOTBETCTBHH C TPeOOBaHMAMH JIEHCTBYIOIIETO
3aKkoHozaTenseTBa Poceniickoit dejepanuu, B TOM YHCIIE B COOTBETCTBHH CO CIICAYIOUIMMHU JIOKYMEHTAMH:

e DenepanbHbIM 3aK0HOM OT 22.04.1996 Ne 39-03 «O poinke HeHHBIX Oymary;

e Ilonoxennem banka Poccum ot 03.08.2015 r. No 482-I1 «O enunbix TpeOOBaHMAX K IIpaBUIIaM
OCYIIECTBIIEHHs JIEATENBHOCTH MO YIPABICHHIO LEHHBIMM Oymaramu, K IOPSAKY PaCKpBITHS
YHPaBISIOIHEM HHGOPMAIUH, a TakyKe TpeDOBaHHMAX, HAIIPABICHHBIX HA MCKIIOYEHHE KOH(IMKTA
HUHTEPECOB YIIPABJISIOIIETO »;

e [llpukazom @COP Poccun ot 09.11.2010 Ne 10-65/m3-1 «O06 yrBepskaenuu [lopsaka onpenenenus
PHIHOYHOM LIEHBI IIEHHBIX Oymar, pacyeTHOH IIeHB! HEeHHBIX Oymar, a Takke Mpeie/lbHON IPaHMIIBI
KojeOaHuil peIHOYHOM LiCHBI LeHHBIX Oymar B nensx 23 rnassl Hamorosoro xojexca Poccuiickoi
Depepanuu».

2. TEPMHWHBI U OITPEJAEJEHU S

1. B MeTouke HCIIONB3YIOTCS CEYIOIIME TEPMHHBL H ONPEISIICHHUS.

Komnanuns (raxske - [dosepureasusrii ynmpasamiwommii) — 000 «YK «JOXOby,
ocymiecTBisiomee Y npasnenre MmymecteoM B uHTEpecax Briromonpuobperarens.

Kauenr (raxke - Yupeaureiab ynpapjeHusi) — cOOCTBEHHHK IepenaBacMoro B YIpaBlieHHE
WmymiecTra, a B ciaydasx, yKa3aHHBIX B 3aKOHE, — OPraH ONEKH W MONCYHTENECTRA, AYIIENPHKASUHK HITH
MHOE NPE1yCMOTPEHHOE 3aKOHOM JTHII0.

Beirogonpuofperaresnb — ykazanHoe KiMeHTOM JIMIO, B MHTEpecax KOTOPOI'O OCYIIECTBIISETCS
Ynpasnenue MmymectBom. [Ipu orcyrerBun ykazanuii Knuenrta Beirogonpuo6perarenem mo Jlorosopy
Oyaer cuutarbes YUupequTenb ypaBieHus.

Croponsl - coBMecTHOe uMeHoBaHue Komnanuu n Knuenra, a 1o otaensaocts - Cropona.

Oryer - Otuer Komnanuu, conepxamuit mudopmanuio o6 ynpasnenun umyimectsom Kmienra;

Horosop — JIOroBop [JOBEpUTENILHOIO YIPABICHHS HMYIIECTBOM, 3aKIIOYaeMBId MEXIy
Croponamu B paMKax M B IIOPSIIKE, ONpeiesIeHHbIMH PeriaMeHTom.

Pernamenr - Persamenr nosepurensHoro ynpasieHus umyiiectBoM OO0 «YK «JIOXO/[b»,
pa3MeleHHbIH Ha caiite https://www.dohod.ru/.

HmymecTBo (Takke - AKTHBBI) — COBOKYIIHOCTh HMYIIECTBA, Noay4eHHoro Kommnanuei, a Takxke
npuoOpeTeHHOro eif B mporecce JloBepUTEIBHOIO yIipaBiieHus B epro AeicTBus Jlorosopa: meHexube
CpeJICTBA, LEHHbIE OyMaru W/Hix HHOE UMYILECTBO, BKJIIOYAs HMYIIECTBEHHBIC TIPaBa.

JloBepuTenbHOe ynpasiieHHe (Tak:ke — Ynpasienue) — jio0bie opuaundeckie u paxrtuyeckne
nefictBust ¢ MmymectBoM, ocymecTBiseMble  JlOBepHTENbHBIM  YIPABIAIOIIAM, B HHTEpecax
Brirogonpuobperarens ¢ Lelbio U3BIEYEHHs JIOX0/a W/Wik npupainesus Vmymecrsa mibo coxpaneHus
WmyiecTBa, a Takyke OCYIICCTBICHUS [IPAB, YIOCTOBEPEHHBIX IIEHHBIMHM OyMaramu.

Onenounass croumocrs MMmymecTBa - 5T0 CTOMMOCTH WMYIIECTBA, ONpEACiseMas B
COOTBETCTBUM ¢ JaHHoH Mertomukoi. UuBecTninonnbiii noprdens - WMmymecreo Kiwenra wu
o0Os3aTenbpCTBa, NOJIEKAIIE UCIIOMHEHHIO 3a cueT 3Toro Mmyinecrsa.

PoiHoyHas meHa — pBIHOYHAS II€HA, PACCYMTHIBAEMAas POCCUIICKHM OPraHU3aTOPOM TOPrOBIH Ha
PBIHKE IEHHBIX OyMar 10 HToraM KaxI0ro TOproBoro jiHs B cootBeTcTBuH ¢ [Ipukazom ®@CDP Poccuu ot
09.11.2010 Nel0-65/m3-8 «O6 yrBepxnenun Ilopsika onpejeseHus PHIHOYHOM IEHBI LIEHHBIX Oymar,
pacyeTHOM IEeHBl HEHHBIX OyMar, a Take NpefesIbHOH I'paHHIbl KOJeOaHHH PHIHOYHOM HEHBI IEHHBIX
Oymar B nensx 23 rinaesl Hanorosoro konekca Poccuiickoit heneparumy.

Ilena 3akpeiTHa — 1eHa 3akpbiTus (px_last), paccunTanHas MHOCTPAHHBIMH OPraHH3ATOPAMH
TOPTOBJIM HA PHIHKE IIEHHBIX Oymar.

2. VHple TepMHHBI M ONpEAENEHHs COJACpPXKATcs B TekcTe MeTOJMKH, a TAKKe B HOPMATHBHBIX
IPABOBBIX AKTaX.
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y 3. TIpy HecOBNAACHHH TEPMUHOB H HX 3HAYECHWH, ONPENENEHHBIX B HACTOAIICH CTaThe, C
TEPMHHAMH, COIEP/KAIMMHCS B JIPYTHX CTaThiX MeTo/IMKH, NPEUMYIIECTBO HMCIOT TEPMHHEI B
3HAUCHHMSIX, YKA3AHHBIX B KOHKPETHBIX CTaThaX MeTOIUKH.

3. IPHHITATILI ONPEJUIEHU S OLIEHOYHON CTOUMOCTH

1. OneHounas CTOAMOCTH VIMyIIecTBa paccuUMTBHIBAeTCS Ha MOMEHT nepeiaun Mmyriecrsa B
JIOBEPHTENLHOE YIpaBlICHHe, HA MOMEHT Bo3Bpara MmymiecTBa W3 JIOBEPUTEIBHOTO YIIPABICHHA, UL
pacuéta BosHarpakaeHus Kommasmu, npu cocraBieHud OTdeTa M B HHBIX CIydasx, KOTAa 3TO
HEeo0X01UMO.

2. OueHoyHas cTouMocTh VIMyIIecTBa, nepeiaBaeéMoro B yIpaBJieHHe, pacCIMTHIBACTCS Kak CyMMa
JICHEKHBIX CPEJICTB ¥ OIIEHOYHON CTOMMOCTH HEHHBIX Oymar, onpejienaemas Ha 1aTy [nepeiatiu.

3. OmeHovuHas CTOMMOCTh VIMyIIECTBa, BO3BPAIIa€MOro W3 YIPaBJIEHHH, PacCUMTHIBACTCA KaK
CYMMa JIGHGXKHBIX CPEJICTB, AeOMTOPCKOH 32/I0JDKEHHOCTH, BOSHHKIICH B pe3yJbTare HCHONHCHUS
JIOTOBOpPA  JIOBEPHTELHOIO YIPABICHHS HMYIIECTBOM K OLCHOYHOH CTOAMOCTH LEHHBIX Oymar,
COCTABISIOIIMX BO3BpamaeMoe VMyIlnecTBo, ompejesiseMOd Ha JaTy Iepenadd, 3a BBMCTOM CyMMBI
00513aTENbCTB B COCTaBE KPEIUTOPCKOM 3a/I0JDKEHHOCTH.

4. OneHoYHasi CTOMMOCTh HMYIIECTBA MOMKET PACCUMTHIBATECA HA OCHOBE IUIAHMPYEMBIX TIO3HIIHM
WM 1o WcrmoiHeHuio. OLEHKa [0 IUIAHAPYEMO# MO3WIMH BKITIOUaET B CeOsi OLEHKY AaKTHBOB H
06S3aTENCTE, BOSHHKAIONIMX M3 3aK/TIOYeHHBIX/HAYATHIX, HO HE 3aBEpIICHHEIX CJlesIok/oneparnii. Onenka
[10 HCIOJIHEHHIO BKIIOYAET B ce0sl OLIEHKY aKTHBOB M 00A3aTENILCTB, BOSHUKIIAX TOJIBKO M3 3aBEPIICHHBIX
cjientok/onepanuii. Meton ouenku ompenensercs Kommnanuedl Ha OCHOBE LEMH OLCHKH, J0TOBOPa €
KiuenToM, TpeOOBaHME [EHCTBYIOHNIETO 3aKOHOJATEIBCTBA H BHYTPEHHHX nojyioxeHud Kommanuu.
Kommanus ykaseiBaet MeTos olienku B OT4ere.

5. Omenounas cromMmocth Mmymecrsa B ynpasnennn (AUM) B mepuoa  ynpaBieHHS
PAacCUMTHIBAETCS MCXOIS M3 CYMMBI JICHEXHBIX CPEJICTB Ha CYeTaX W BO BKJIajaX B KpCAHTHBIX
OpTaHM3alKsAX, OLEHOYHOH CTOMMOCTH NEHHBIX Oymar, OLICHOYHONH CTOMMOCTH OTKPBITBIX TMO3UIHH BO
(BIOYEPCHBIX KOHTPAKTAX, @ TAKIKE CYMMbI IEOMTOPCKOH 3a/I0JDKCHHOCTH.

6. Oneno4nas CTOMMOCTL YHCTHIX akTHBOB (NAV) paccudThiBaeTCA KakK pasHHIlA MEXY AUM,
BEJIMUMHON 0053aTeNbCTB, TOMNICKAIINX HCIOJHEHHIO 3a c4eT MMyinecTBa, Ha MOMEHT ONpPE/C/ICHHA
CTOMMOCTH, a TAaKKe OLEHOYHOM CTOMMOCTBIO OTKDHITHIX TOSHIMH BO (BIOYEPCHBIX KOHTPAKTax
(GanancHpyromas MO3UIHS IO (proYepcam).

7. B nensx orpaxenus B Ordere, a TaKkKe JUIA pacyeTa BO3ZHArpaXICHHA Kommanuu moryr
PacCUYMTHIBATECS CIEAYIOIAE TI0Ka3aTeNH:

CpelHsis CTOMMOCTh YHMCTHIX akTHBOB (ANAV), paccunraHHas Kak CpeiAHAT U3 NAV Ha Kaxabli
pabounii IeHb OTYETHOTO MEPHOA;

CpefiHsis CTOMMOCTB akTHBOB B ynpasieun (AAUM), paccuntanHas Kak CpeHss u3 AUM na
Ka)K/IbIH pabouunit IeHb OTYETHOTO NEepHoa.

4. OIIMCAHME ITOPSJIKA IPUMEHEHUA METOAUKH 110
OIPEJAEJEHHIO OIIEHOYHON CTOMMOCTH UMY IIECTBA

1. JleHe)xHBIE CpEICTBA Ha ATy OLEHKH CTOMMOCTH MMymiecTBa ONpEAENSIOTCA Kak CymMa
JEHEKHBIX CPEJICTB, HAXOANIMXCSA HA PacyeTHOM cHeTy (cuerax) JOBEPHTENBHOrO YIPaB/LIOMIErO, a
TAaKKE CyMMa JIEHEKHBIX CPEJICTB, HaXOISIIMXCSH Ha PacuHeTHBIX (ToproBeix) cyerax y Opoxepa Ui
MHBECTHPOBAHHUS B IIEHHBIE OyMaru.

2. OreHKa BKJIAJOB B PyOJIsSAX B KPSAUTHBIX OPraHM3alMsIX OCYMECTBIIACTCS U3 CyMMBbI JICHCKHBIX
CPEACTB, pa3sMENIEHHBIX BO BKJIaLaX.

3. CTOMMOCTD HMYIIECTBA | 0653aTe/IbCTB BRIPAKEHHAsA B MHOCTPAHHOH BaJIOTE [EPECUMTRLIBACTCA
B pybmH 10 oQUIHAIEHOMY KypCy, yeTaHOBIEHHOMY LleHTpanbHbM HanxoM Poccuiickoit Denepaiun Ha
J1aTy OLEHKH 0OBEKTOB TOBEPUTENLHOTO YIPABICHHUS

4. OueHOYHAs CTOMMOCTH LEHHBIX OyMar [ONYIIEHHBIX K OOpalleHHIO 4epe3 POCCHHCKHX
OpraHM3aTOPOB TOPTOBJIHM HA PEIHKE HEHHBIX OyMar onpesenaeTcss HCX0/d U3 KOMMIecTBa HEHHbIX Oymar B
MHBECTHIMOHHOM moprderne Kiuenta u PHIHOYHOM LEHBI OHOH LEHHOM Oymar, €Cnu HHOE He
TpelyCMOTPEHO HacTosmeH MeTo/iHKoH.



5. Ecim ma pacuermylo nary PoiHoynas neHa neHHoit Oymarm He omnpeseneHa (OTcyTCTfo
PriHounas mena) u Hactosmed MeToguKONH He NMPeayCMOTPEH MHOM MOPAJOK ONpeleneHHs OIeHOYHOL
CTOMMOCTH [EHHBIX OyMar, OlleHOYHas CTOMMOCTD IIEHHBIX OyMar TOro jke BBIIYCKa ONpeIeIaeTes HeX0Is
U3 MOCIENHEH 1Mo BpeMeHH PRIHOYHON II€HBI, yCTaHOBICHHOH B TeueHue 90 toproseix aHei. Ecnm 3a
nociaeaaue 90 Toproseix aHed PeiHOYHas lleHa He YCTaHOBIICHA, IIEHHBIE OymMard B COCTaBe aKTHBOB
OLIEHUBAIOTCS HCXOJI U3 CPEJHEN IIEHbI UX TPHOOPETEHHS.

Cpennss 1eHa NpHOOpPETEHUs] PACCUMTBHIBACTCS IYTEM JENICHHUS CTOHMMOCTH MPUOOPETEHHs HEHHBIX
OyMar Ha MX KOJMYECTBO, CKJIA/IbIBAIOIIUXCS COOTBETCTBEHHO, H3 CTOMMOCTH NPHOOPETEH s H KOJTHYEeCTBA
HEeHHBIX OyMar 1o uX OCTAaTKy Ha MPEAbLIYLIHH MOMEHT OIpE/ie/IeHHs CTOMMOCTH aKTHBOB H IO IIEHHBIM
Oymaram, NOCTYNMBIIMM B NEPHOJ MEXKAY IIPEIIICCTBYIOIIUM M TEKyI[MM MOMEHTAMH OIpEAeIeHHs
CTOMMOCTH aKTHBOB.

[Ipu onpenenennu cpenHed LeHb! LeHHOH OyMard cOenmKky, IpeaycMaTpHBalOlIHe HX HCIIOJHEHHE Ha
YCIIOBHSIX IIOCTABKH IIPOTHB ILIaTe}a, IPHHUMAIOTCS K pacyeTy Ha JIaTy MX 3aKIIOYEHHS, a CIEIKH, He
[peyCMaTpPHBAIOIIME HX MCIOJIHEHHE Ha YKa3aHHBIX YCJIIOBMAX, - HA ATy HCIIONHEHHUS 00S3aTeIbCTB 110
nepesaye LHEHHBIX OyMmar.

[Ipu onpesenenun cpeaHel IeHsl HeHHOH Oymaru He IPUHUMAKOTCA K pacuety gorosopsl PEITO.

6. OneHo4Hass CTOMMOCTh AaKLM{ JOMOJNHWUTEIBHOTO BBINYCKA, NPHOOPETEHHBIX B TEYEHHE
pacyeTHOro IepHoja B pe3ylbTare HX pasMEIICHHs IIyTeM pPacHpelefeHus Cpeau aKIHMOHEpOB,
onpezensiercss Mcxojs H3 PplHOYHOM IEHBI OOHOH aKIMM BBIIYCKa, JONOJHHUTEIBHO K KOTOPOMY
pasMelleHbl akIlMKi YKa3aHHOTO JOIIONHHUTEILHOTO BBITYCKA.

7. OneHo4Hast CTOMMOCTh AaKIMi JIOTIOJIHUTENBHOIO BBINYCKa, MPHOOPETEHHBIX B TEYEHHE
pacyeTHOro NepHoJia B pe3ylbTare KOHBEPTAIMH B HHUX KOHBEPTHPYEMBIX LIEHHBIX Oymar, onpezensercs
UCcXo/s M3 PHIHOYHOH IeHBl aKkUUM BBITYCKA, JOMOJHUTEIHHO K KOTOPOMY pa3sMEINeHbl akIHUH 3TOTO
JIONIOJIHMTEILHOTO Bbillycka. Ecnm rtakas PeiHouHast neHa He ompegenena, OneHOYHass CTOMMOCTD
JIOTIOJTHATEIRHO pa3sMEUIEHHBIX aKIMA Olpelensercs UCXOoIs W3 IOoCIelHEH oIpenenceHHON PrmHodHOM
LEHBI [IEHHBIX Oymar, KOHBEpTHPYEMBIX B aKIIUU JOMOJTHUTEILHOTO BITYCKA.

8. OueHouynas CTOMMOCTbL aKIUH JIONMOJHUTENLHOrO BBIIYCKA, NPHOOPETEHHBIX B TEYEHHE
pacdyeTHOro MNepuojia B pe3ysibTaTe KOHBEPTallMM B HHX aKIMH HpUcoeauMHsAeMOoro obiectBa (Ipu
peopranusanuu o0mecTsa B (opMe NPHCOSAUHEHHUS), ONMPEENAETCs UCX0/1 U3 PBIHOYHOM LIEHBI aKIHU
BBIITYCKA, JONOJHATENBHO K KOTOPOMY Pa3sMEIlEeHbl aKIIMM 3TOTO JIOTIOIHUTENBHOTO BhITycka. Ecnu Takas
PriHOuHas 11eHA HE ompezeneHa, OLEeHOUHas CTOMMOCTD aKI|il JOTONHUTEIBHOTO BEIIYCKA OIpeaesseTcs
MCXO/Isl U3 TIOCIeIHEH onpeieieHHON PhIHOYHOM IIeHbI aKIIUK IPUCOCAUHEHHOr0 00IeCTBa, YMHOKEHHOH
Ha KO3(POHIHEHT KOHBEPTAIIHH.

9. OneHouyHass CTOMMOCTBH aKIMH, NPUOOPETEHHBIX B TEYEHHME PACUYETHOrO IEPHOAA TIPH HX
pasMEIleHUH IyTEM KOHBEPTALMU B HUX aKUMH TOH K€ Kareropuu (Tuia), ONpeaessieTcsl MCXOAs U3
nocieHel onpeaeneHHONH PEIHOUHOM [IeHbl KOHBEPTUPYEMBIX aKIIUH.

10. OueHouHass CTOMMOCTh AaKLMH, NPHOOPETEHHBIX B TEYEHHE pacUETHOI'0 IMEpPHOJa B
pe3yibTaTe KOHBEpPTAllMM B HHMX aKUWi NpH HX [OpoOJeHHH, OmpenenseTcs HCXOAi M3 IocieaHel
onpeaeneHHOH PriHoYHO# 1eHBI 01HOM KOHBEPTHPYEMOH aKIIUH, JIeNICHHOH Ha KO PUIHEHT ApoOIeHus.

11. OueHouHas CTOMMOCTL AaKIMH, NPHOOpPETEHHLIX B TeYEHHE pACYeTHOI0 TMEepPHoJa B
pe3ysbTare KOHBEPTAUMH B HUX aKkUMH NpH MX KOHCOJHJALMH, ONPEHEAETCs MCXOId M3 IOCHeqHEH
onpeAeneHHOH PBIHOYHOM ULEHBI OJHOH KOHBEPTHPYEMO# aKIHH, YMHOXXEHHOH Ha KoahdHIueHT
KOHCOJIHJIALIHH. ‘

12.  OueHouHas CTOMMOCThH AaKI(ii, NPHOOPETEeHHBIX B TEUEHHE pPACYETHOro IIepuoja B
pe3ysbTaTe KOHBEpTAllMKM B HHUX aKIH{ NpH peopraHu3aluy B (opMe CIHAHUS, ONpeiessieTcss UCXOMAs U3
noclenHeil ompenencHHod PbIHOYHOM 1eHBI KOHBEPTHPYEMOH LEHHOH Oymard, yMHOMEHHOH Ha
koo unuent xousepranuu. Eciu npu peopranusaiuu B GopMe ciausiHus B coctaB uMyiectsa Kienra
BXOJIW/IM aKkiuy JBYX (uiu Oojiee) y4yacTBOBABIIMX B CIHSHHM aKIMOHEpPHbIX o0miectB, OleHouyHas
CTOHMOCTB aKHHﬁ, B KOTOpPEBEIE KOHBEPTHPOBAaHLBI aKIIMK YKa3aHHBIX D6HICCTB, OIpenesdaeTcsa UCX0dsa U3
CpellHeH IeHBl, IOJYYEeHHOH OT PBIHOYHBIX II6H KOHBEPTHPYEMBIX aKIMH, YMHOMKEHHBIX Ha
COOTBETCTBYIOIINE KOIPPUIHEHTH KOHBEPTALHH.

13.  OitieHo4Has CTOUMOCTH aKIHi BHOBb CO3JJaHHOTO aKIHOHEPHOTO 001mecTBa, TPHOOPETEHHBIX
B TEYEHHME pAacCYeTHOIO IIEpUOJAa B pE3yNbTare KOHBEpPTAllMM B HUX akKIMi NpH peopraHu3alliu
aKIMOHEpHOTO o0IecTBa B (opMe paz/IeNeHuss WM BBIACICHHS, OMPEIENIETCS HCXOMAA M3 TOCHeTHEH
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.&peﬂeHeHHOf‘l PLIHOUHOH TNEHBI ONHOH KOHBEPTHPYEMOH aKIHM, YMHOXEHHOH Ha Koo(QQuIHeHT
KOHBEPTALHH.

14.  OrmeHOYHAs CTOMMOCTH AKI[Hi BHOBH CO3JAHHOrO aKIMOHEPHOro 0OLIECTBA, IPUOOPETEHHBIX
B TeYeHHE PACUETHOTO TEPHOA B Pe3y IbTaTe MX PAacIpele/ieHus CPEli aKIHOHEPOB NPH PEOprann3atii
B (hOpME BBIICIICHHS, MPH3HAeTCA OalaHCOBOH CTOMMOCTH yKa3aHHBIX IICHHBIX fymar, paccCIdTaHHON 10
JaHHBIM pa3zeuTeNnbHoro bananca.

15. OueHo4Has CTOMMOCTb aKLMil WM OOJIMrallii HOBOTO BBINYCKA, IPHOOPETEHHBIX B TCUEHUE
PacueTHOro NMEepHOJA B Pe3ylbTaTe KOHBEPTALMM B HAX KOHBEPTHPYEMBIX LCHHBIX Oymar, onpenensercs
MCXO/I8 M3 MoceiHel onpeieieHHoH PerHOYHOM [EHBl KOHBEPTHPYEMBIX LIEHHBIX Oymar.

16. OueHOYHAS CTOMMOCTE OOJIMTAIMH JOTIOMHUTEIBHOTO BEIMYCKA, TPHOOPETEHHBIX B TEUEHHE
PACYETHOTO IIE€pHOJa B PE3yJIbTaTe KOHBEPTAllMM B HUX KOHBEPTHPYEMBIX obmUranui, onpenesseTcs
ucxojs U3 PLIHOUHOMN IEHBl OONUraluy BBILYCKA, JOMOIHHTENBHO K KOTOPOMY pasMEIICHbI oOmHrar1u
3TOr0 AOMOHHTEIBHOTO Bhinycka. Ecmu takas PoiHOYHas IeHa He ompenenena, OneHowuHas CTOMMOCTH
MOMOJHUTEIBHO PA3MCEIICHHBIX OONUranuid OMpENeNsIeTcs HCXOAd M3 nocneaHeil  onpeneIeHHON
PLIHOYHO#M T1[€Hbl KOHBEPTHPYEMBIX O0IHMIallui.

17. OueHOYHAs CTOMMOCTE OGIUIalKii HOBOTO BBITYCKA, IPHOOPETCHHBIX B TCUEHHE PACUCTHOTO
meprosia B Pe3ysibTaTe KOHBEPTAlMH B HUX OOIHMralyil Mpyu peopraHus3aliyi UX SMUTCHTA, OTIpEIEIAETCS
UCXO0/15 U3 TIOCTIeIHeH oTpe/ieieHHON PEIHOYHON IIeHbl KOHBEPTHPYEMBbIX obMranyi.

18. OueHoYHas CTOMMOCTH OOJMraii, CpOK IMOralleHHs KOTOPhIX HACTyIHN, MNPU3HACTCA
PABHOM HYJIIO - ¢ AATHI IOralleHus O0IUraluy B COOTBETCTBHH C YCIOBHSMH PEIICHAA O BBIITYCKE.

19. TpeGopamust nynkroB 5-17 Hactosmedl MeToIMKH NPUMEHSIOTC /10 BO3HUKHOBEHHS
PEIHOUHOM 11eHbl KOHBEPTHPYEMBIX IEHHBIX Oymar ¥ He IPHMEHSIOTCS, €CIH Ha PacHeTHYIO Jary IO
[eHHBIM OyMaram, MpeIyCMOTPeHHBIM B YKa3aHHBIX IIYHKTaX, ONpe/e/icHa PriHOYHad 11€HA.

20. Ornenoynas CTOMMOCTH LEHHBIX Oymar, He 0OpaliaroluXcsi Ha OpPraHW30BaHHOM pPBIHKC
IeHHBIX OyMar, IPU3HAETCS PABHOM IIEHE NPHOOPETEHHUS.

21. OueHoYHas CTOUMOCTh IIEHHBIX OymMar NPHOOPETEHHBIX Yepe3 HHOCTPAHHBIX OPraHH3aTOPOB
TOProB Ha PLIHKE LEHHBIX Oymar B COOTBETCTBHH C YC/IOBHSMH, yCTaHOBJICHHLIMH PeriiaMeHTOM M
JloroBopoM, OTpesenseTcss uexoms u3 LleHbl 3aKphITHS phIHKA IO UTOraM TOPros Ha MHOCTPaHHOH
hon0BO# GupiKe, HAa KOTOPOH OHM NPHOOPETEHBI, ¥ MX KOJMYECTBA B COCTABE umymectsa Kimenta. [Tpu
OTCYTCTBHH Ha JaTy ONpe/eNeHHsl OUEHOYHONH CTOMMOCTH YKa3aHHBIX ICHHBIX Oymar mHQOpMAIMH O
LleHe 3aKpBITHs PHIHKA OLEHOYHAs CTOMMOCTh YKa3aHHBIX IECHHbIX Gymar npu3HaeTCs paBHOM MoCIeHeH
Ilene 3aKpbITHS PBIHKA.

22. OueHoudas CTOMMOCTh OONWranuii BHEMIHMX OONMIalMOHHBIX zaiimoB Poccuiickoi
deepanuy  ONpeJENSeTcs HCXOd W3 HX KOJMYECTBA B HHBECTAIHOHHOM noptdene yIpeauTeIs
yIpaBjieHNd H:

e cpenHeit reHs 3akpbiTHs peiHKa (Bloomberg generic Mid/last), nyGiuKyemo#
uHbopManuoHHoi cuctemoit "Biymbepr” (Bloomberg); uim

e CpEIHEro 3HAYCHUS OT KOMIIO3UTHOH IEHBI HA TIOKYIIKY HMEHHBIX oymar (Thompson Reuters
Composite bid) 1 KOMIO3UTHO# IEHBI HA TPOAAKY [ECHHBIX 6ymar (Thompson Reuters
Composite ask), my6imkyemoi HHGOPMAIMOHHOI CHCTEMOH Tomcou Peiirepe (Thompson
Reuters); win

e LEHBI 3aKPHITHS PHIHKA YKa3aHHBIX LEHHBIX Oymar Ha pacueTHYIO [IaTy I10 HTOraM TOpros Ha
MHOCTpaHHOH (OHIOBOH GUpIKE, HA KOTOPOH OHM NPHOOPETEHBL.

23. OueHo4Hass CTOMMOCTh HMHBECTHIIMOHHBIX [1€B IAEBBIX HHBECTHLHOHHBIX (doHI0B HE
JOTYIIEHHBIX K OOPAIICHHIO Yepe3 POCCHHCKHAX OPraHu3aTOPOB TOProBIIM Ha PLIHKE LCHHDIX Oymar, mubo
JOTYIIEHHBIX K OOPALICHHIO Yepe3 POCCHHCKUX OPraHH3aTOPOB TOPrOBIM HA PBIHKE HEHHEIX Oymar, HO
0 KOTOPHIM OTCYTCTBYET PhIHOYHAS ILieHa B TEUCHHE 90 TOProBEIX JHEMN, IpPH3HAETCS PABHOH MX
pacueTHOH CTOMMOCTH Ha JaTy ONpPEAC/ICHHU OLIEHOYHON CTOMMOCTH, O(HIHAIBHO MyOIMKYeMOH
YIIPaBJIsOIE KOMIIAHUEH TaeBOr0 HHBECTHIIHOHHOTO donma Ha opHUIKMATEHOM CAHTe, a €CITH Ha 3Ty AaTy
pacdeTHas CTOAMOCTh HHBECTHIMOHHBIX T1aeB HE OMPE/EIAIach - Ha TOCTIE/IHION AaTy ec ompeeseHusl,
[IPE/IIIECTBYIONLYIO JaTe ONPEIeNICHHs OLEHOYHOM CTOMMOCTH YKa3aHHbIX HHBECTHIMOHHEIX aes.

24.

25. OueHOYHAs CTOMMOCTE KaXK/I0TO BXOZAINEro B cocras ViMyecrsa (hBIOYEPCHOTO JI0TOBOPA
(KOHTpaKTa) COOTBETCTBYIOIIEr0 BHIAA H crieruduKanmuy, o0palNaromerocs Ha Toprax OpraHu3aTopos
TOpProe (OPraHM30BAHHOM PhIHKE NEHHBIX OyMar), MPUHAMAETCS paBHO# 00beMy (CTOMMOCTH) OTKPBITOH
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no3umun. O6beM OTKPBITOM HO3HMIMKM PACCYATHIBACTCS B COOTBETCTBHH CO CHEIH(pHKALICH I{OHTpaKTa\E
OCHOBE IICHBI, OIIPE/IENAEMOil B COOTBETCTBHH IIYHKTaMM 4 ¥ 5 HACTOSILETO pas/iela.

26. OrieHouHass CTOMMOCTh KaXIOI0 BXomsiiero B cocras Mmyiecrsa ONIMOHHOTO 10rOBOpa
(KOHTpaKTa) COOTBETCTBYIOMIETO BHJA M cHenupuKauny, 0o0palIalomerocs Ha TOprax OpraHu3aTopos
TOproB (OPraHM3OBAHHOM DBHIHKE LEHHBIX Oymar), NPUHAMAETCs pPaBHOH pACYETHOM MLEHE TaKoro
KOHTPAKTa COOTBETCTBYIOUIETO BH/A M CIENM(HUKAIMHK, ONpPE/EAeMOi H NyOlnuKyeMol OpraHu3aropom
TOPTOBIIM Ha PHIHKE LEHHBIX Oymar.

27. OuenodHasi CTOMMOCTb KaXI0ro BXOZAIMIEro B cocras MMyrecTsa OIIIOHHOIO JOroBOpa
(KOHTpaKTa) WM (BIOYEPCHOrO J0TOBOpa (KOHTPAKTa) COOTBETCTBYIOMIETO BUAA U cnenmbuKaluy, He
ofpamaromerocsi Ha TOprax OpraHH3aToOpoB TOProB (opraHM30BaHHOM pbIHKE HEHHBIX Oymar),
NPUHMMAETCS PAaBHOM IIEHE CIpOca TAKOrO0 KOHTPAKTa COOTBETCTBYIOUICIO BHIA M crieru)UKaLKH,
Onpe/IeIEMOM JIAIIOM, HMEIOIIMM 0043aTe/IbCTBa 110 HCIOIHEHHIO TaKOro ONIHOHA MK TEOPETHUYECKOH
[IeHe OIIIMOHA.

28. B cayuae onyOMHKOBaHHS, B COOTBETCTBHH C 3aKOHOJATE/IHCTBOM Poccuiickoit ®enepauu,
CBeIeHHH O HPM3HAHHM SMUTeHTa obiuranuil 6aHKpOTOM, OIEHOYHAA CTOMMOCTDH obnuranuii Takoro
SMHTEHTA C JaThI OyOIMKOBAHHS YKa3aHHbIX CBEIEHHH IPU3HASTCS PABHOH HYIIO.

29. B cirydae HeMCIOJHEHHUS IPEIyCMOTPEHHOIO 00IHranuei 00s3aTebCTBRA 10 BIILIATE CYMMBI
OCHOBHOTO JIOJIT4, KYIMOHHBIX IUIATEKEH MIIM HCIOTHEHHs MHBIX 00s3aTebCTB OLEHOYHAs CTOUMOCTH
TaKHX OBIHTamHil o HCTeueHud 7 Hell ¢ JaThl OKOHUAHS CPOKA HCTIONHEHHMs YKa3aHHOTO 00s3aTeNnbCTBa
ompejesieTcs no popmyJie:

S = max [0; ((0,7 - (i- 7) x 0,03) x Px Q)],

roe:

S - oreHO4YHAas CTOMMOCTh OOJIHTalHii 0JJHOTO BhIIIYCKA HA PacueTHYIO ATy,

PO - Prmounas ueHa (cpefuss IeHa) yKasaHHBIX 0OJMTaluii Ha OMIDKAHINYIO PAacUETHYIO AaTy,
[IPE/IIECTBYIONIYIO IHIO HCTEUECHHS NPE/lyCMOTPEHHOr0 MMH CPOKa HCTIOMHCHH 00s13aTENBCTB 110
BBIILJIATE CYMMBI OCHOBHOTO JIOJITa;

Q - KOIMYECTBO YKa3aHHBIX 00JIMraluii B cOCTaBe HHBECTHIMOHHOTO noptdens;

{ - KOMMYECTRBO TOJHBIX KATEHJAPHBIX AHEH, MPOMIEAIMX C AaThl OKOHYAHHUs CPOKa HCIOIHEHU
06g3aTebCTB  TO  BBIUIATE CYMMBI OCHOBHOIO —JIONTa, MPEJyCMOTPCHHOM — YKa3aHHBIMH
OOJTUTAITHSIMH.

max — omeparop BbIO0pa MAKCUMAIBHOI'O 3HAUCHHA,

a, B cllyyae HaJm4usi PRIHOYHOMN LEHBI 1715 TaKKX o6Mralmii, B COOTBETCTBAM ¢ Takoit PRIHOYHO# [IEHOH.

30. Cpenku PEIIO u 3aiiMpl CPOKOM /IO OJHOTO TOAa HE NPHBOAAT K TNPH3HAHMIO MIIH
MpeKPALIEHUIO IPU3HAHAS AKTHBOB, SBISFOIIMX IPEIMETOM CLCIKH B COCTABE Mmymectsa Kinenta.

31. He npunrumarotes B pacueT croumoctd MmyliecTsa:

e  HAYMC/ICHHbIH TPOLEHTHLIH (KYyHOHHBIA) JIOXOJ MO ILEHHBIM Oymaram, COCTaBJISIOIIHM
MyIIECTBO, B CIlydae ecili yKa3aHHBIH J0XOJ BKIIOUEH B OLCHOYHYIO CTOMMOCTDH TaKHX
LleHHBIX OyMar, a TaKe B CIIydae OIyOIMKOBaHHA B COOTBETCTBHH C (benepabHBIMHK
3aKOHAMH M WHBIMH HOPMATHBHBIMH IIPaBOBBIMH akTamu PoccHiickon denepanun
CBEJIEHHIT O TIPOCPOUKE MCIIONHEHHSI SMUTEHTOM 00s3aTENBCTBA [0 BBULIATE YKA3aHHOTO
JOXO/Ia WM CBEJICHHIT 0 IPUMEHEHAN K IMUTEHTY IIpolieyp 6aHKpOTCTBA.

L 00BABICHHEIE, HO HE TTOJYYEeHHBIE TUBUICHIBI I10 aKIHAM, COCTABIIAIOIIHUM HMYH.IGCTBO;

e  HaudCJIEHHbIE, HO HE TNOIyYeHHBIE JOXOABI MO MHBECTHI[MOHHBIM MasiM 3aKPBITHIX TTACBBIX
MHBECTHIHMOHHEIX (POH/IOB, COCTABNIAIOMUM VIMYIIIECTBO;

e  HAUMCIEHHBIE, HO HE TONydeHHBIE IUIATENKH 10 0043aTeNbCTBAM (BBITIIATEL 110 MIIOTECHHEIM
cepruduKaTaM ydacTHs), TPeOOBaHUS IO KOTOPHIM (KOTOpBIE) COCTABIAIOT MITOTEYHOE
IOKpBITHE, JIOMIO B IpaBe oOIeH COOCTBEHHOCTH Ha KOTOPOE y/I0CTOBEPAIOT MIOTEHHLIC
cepTH(GHKATHI yUacTHsl, COCTaBNAIOMKE MyIIecTBo.
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5. MOPSIOK ONMPEAEJEHHMSA 3A1OJDKEHHOCTH

1. JleGuTopckast 3a/10JKEHHOCTH IPU3HAETCS CYMMOM NeOUTOPCKOi 3a10KEHHOCTH, BOSHUKINEH B
pe3yJbTaTe JOBEpPHTENBHOTO ynparieHus Mmymecteom KineHTa H ompenensercs Ha pacyeTHYIO JaTy
HCXOIS U3:

e CyMMBI JIeOMTOPCKO# 3aJ0JDKEHHOCTH, BOSHHUKINEH B PE3YJIbTATE COBEPIIEHHUS CJIENOK C [EHHBIMH
Oymaramu;

® CcyMMBI 1eOUTOPCKO# 3a/I0/DKEHHOCTH 110 HPOLEHTHOMY (KYIOHHOMY) JOXOMY 110 COCTABIISIOUIHM
VIMyIecTBO JIEHEKHBIM CPEICTBAM HA CYETaX M BO BKJAJ@X W NEHHLIM OyMaraM NpHHUMAETCs B
pacuer cToMMOCTH MMyimecTBa B cyMMe, MCUHCIEHHOH MCXOJIs M3 CTABKM IIPOLEHTa (KYIIOHHOTO
JI0X01a), YCTAaHOBJICHHOH B IOroBope OaHKOBCKOTO cueTa, NOroBope OaHKOBCKOTO BKJIAIa WM
pEIIEHUH O BBIMyCKe (0 IOMOIHUTEILHOM BBIYCKE) SMUCCHOHHBIX IEHHBIX Oymar;

e CyMMBl JEOMTOPCKOH 3a[J0JDKEHHOCTH [0 I[IOTallleHHOMY KYyIIOHHOMY JIOXOAy OOJIMIanHi,
NpHHHMaeTcst B pacueT crouMocT MMyinecTsa B cymme 0043aTeIbCTBA IMHTEHTA.

e CyMMbl J€OHMTOPCKON 3a0JDKEHHOCTH MO TOTAIIEHHOMY (YacTHYHO IIOTalleHHOMY) HOMHHATY
obnuranuii IpuHUMAETCs B pacdeT ctoumocTr MMyinecTsa B cyMMe 0043aTebCTBA SMUTEHTA.

e e6uTOpCcKas 3a0JKEHHOCTh BO3HUKINAS B JaTy HCIOJHEHHS HMEpBOH 4acTH CIEIKH 0OpaTHOro
PEIO B cymme paBHO# TpeGOBAHHIO IO BO3BPATY JICHEKHBIX CPE/JCTB N0 BTOPOM 9acTH 00paTHOIo
PETIO ¢ y4eToMm npoLEHTOB.

e mpasa TpeOOBaHUS 10 IIEPEYHCICHHIO B cocTaB MMymmecTBa IEHEXHBIX CpeACTB (mepejaye
HAJMYHBIX JEHEr) - B CYMMe NPHYMATAIOIMXCH K [EPEYHUCIICHHIO (Iepeliade) JEHEKHBIX CPEICTB
COIJIACHO YCIIOBHSIM COOTBETCTBYIOIIETO 00s3aTENbCTBA;

e npasa TpeboBaHHs 10 IHepeade B cocTaB VmylecTsa W/HMIM HMYIIECTBEHHBIX [paB — B CyMME
OlIEHOYHOHM croMMocTH MMylmecTBa, mepeJaHHBIX B CYET HCIOJHEHHs OLEHHBAEMOTO IIpaBa
TpeboBanust (1Mo OIEHOYHON CTOMMOCTH Ha JaTy Iepefaun takoro MMymiecTsa (ero 4actu));

e npouelt JeOUTOPCKOH 3a00IKEHHOCTH.

B cioyuae, ecnu mebuTopcKkas 3al0JKEHHOCTH, BO3HHKIIAS B PE3yJIbTATE€ COBEPIIEHHSA CIEIOK C
ViMyInecTBOM, He IOTallieHa 10 UCTeYeHHH 6 MeCSIEB ¢ JaThl, KOTAa OHa J0/DKHA OBITh IOralieHa
B COOTBETCTBHH C YCIOBHSAMH CIENIOK, CyMMa 3TOH 3aI0JKEHHOCTH yMEHBINAeTCs IUIA LeJIei
OIpeieNieHls CTOMMOCTH YHCTHIX aKTHBOB Ha 30 NPOILEHTOB Ha JaTy MCTEYEHMs yKa3aHHOTO 6-
MECSIYHOTO CpOKa, a B JalbHEHINEM €XEIHEBHO YMEHBINAETCS Ha BEIWYHHY, ONpEIesieMyro
ucxons u3 30 poLeHTOB TONOBBIX.

JlebuTopckast 3a0/DKEHHOCTh (OIIEHOYHAsh CTOMMOCTL IIpaBa TpeOOBaHMS) NPH3HAETCS PABHOH
Hy/IO (Toramaercsi) B MOMEHT HCIIOJIHEHHUS! CIENOK, B PE3yJibTaTe COBEPIIEHHS KOTOPBIX OHA
BO3HHKJIA.

2. BenuuuHa 06s3aTeNbCTB, MMOUIEKAIIMX HCIOTHEHHIO 3a CUET UMYIIECTBA, IPH3HAETCS PaBHOM
CYMMe€ KPEIUTOPCKOH 3a0/DKEHHOCTH:

e 110 Bo3HarpaxkaeHuio Kommnanuu;

® pacxojam, [POU3Be/IeHHEIM IIPU YIIPABICHHH IEHHBIMH OymMaramu;

® KpEAMTOPCKOH 3a/I0JDKEHHOCTH, BO3HMKINECH B pe3yibTare COBEPLICHHS CJIEJIOK C ICHHBIMH
Oymaramu;

® KpeJHUTOpCKas 3a0/DKEHHOCTh BO3HHKIIAS B AATy WCIOJHEHMA NEPBOH YacTH CHEIKH TPAMOIo
PEITIO, B cymme paBHOH 00si3aTelbCTBY IO Iepeladye AEHEKHBIX CPEJCTB MO BTOPOM YacTH MPSIMOTO
PEITO ¢ yueTom npoLeHTOoB.

e HHBIX 00S3aTENBCTB 0 NEPEHHCICHHIO JEHEKHBIX CPEICTB - B CyMME IPUYHTAIONIHXCH K
nepeurcIIeH IO (TIepeiaue) JIeHeKHBIX CPE/ICTB COTIIACHO YCIIOBHSM COOTBETCTBYIOLIETO 00A3aTENbCTRA;

e MHBIX 00s3aTENBCTB II0 Ilepeiaye MMYIIECTBA W/WIM HMYILIECTBEHHBIX IIpaB — B CyMMe
OLIEHOYHOH cTOMMOCTH MMylnecTBa, IOJYYEHHBIX YIPaBIAIONMM B CYET HCHOJIHEHHS TaKoro
obs3aTeNnbCTBa, ONpeIesieMoll Ha 1aTy OnpelelleHrs OLleHOYHON cTouMocTH MimyecTsa.



6. SAKTIOUUTEJILHBIE ITOJTOKEHHSL. :

1. Hacrosumas Metojuka siBlsieTcs eauHoi i Beex KIMEHTOB , ecld MHAsd METO/IMKA OLEHKH
VIMyiecTBa He IPeyCMOTPeHa OT/IETbHBIM JOTOBOPOM € Komentom. Hacrosimas MeTouka MOXKeT ObITh
J3MeHeHa B OJIHOCTOpOHHeM mopsjke Kommauuei, npx 5TOM OHA BeTymaer B cuty depes 10 (Hecsats)
KaJICHAPHBIX JIHEH ocne ee OIyOnHKOBaHHS Ha ourmanbHoM cafite KomMnanuu https://www.dohod.ru.
PasMelieHre HOBOI pejakiuu Metojuku Ha caiite Kowmmanuu npusHaercs CTOpoHaMH HAJICHKAIUM
yBezomnenneM Kiiuenta o COOTBETCTBYIOMMX U3MEHCHIAX
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