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Hexnaparus o puckax. [Ipexynpexaenus, 3aBepenus u rapantuu Oo61miecTa

Jo zaxmouenust ¢ 000 «YK «10XO/Ib» (nanee - OOIIeCTBO) 10roBoOpa, Mepeiad ISHEKHbIX CPEACTB/ICHHBIX OyMar uin
HHOTO WMYINECTBA B JOBEPHUTENbHOE VIpaBICHHE WIM Hayalda MOJY4YCHUS HHIUBUAYAIBHBIX WHBECTUIMOHHBIX
PEKOMEHIALMIA KaXKAbl MOTCHLIUAIbHBIH WHBECTOP, HAMEPEHHBIH cTaTh KiMeHToM OO0miecTBa, 0053aH O3HAKOMHTBHCS C
Hacrositied Jlexnaparyen, a Takke NpenynpekICHUsIMH, 3aBepeHHsAMH M TapaHTtusimMu OOliecTBa W MOATBEPAUTH (aKT
03HAKOMJICHHUS ITOCPEICTBOM IPOCTABJICHHSI OTMETKH 00 O3HAKOMJICHHH B COOTBETCTBYIOUIMX JOKYMEHTaX (3JIEKTPOHHBIX
(opmax), MOCPEACTBOM KOTOPBIX OCYLIECTBIISIETCS MPOLECC 3aKIIIOUEHHSI I0TOBOPA.

IIpu oCyIIeCTBICHUU IEATSILHOCTH HAa (PMHAHCOBOM PHIHKE HEOOXOAMMO HUMETh SICHOE MPECTABICHUE O PHUCKAX, KOTOPHIS
CYLIECTBYIOT ISl MHBECTOpPa M KOTOpbIE CIIElyeT YYWUTHIBATh IMPU MNPUHATUM KOHKPETHBIX PELICHUM O pa3MelleHUU
WHBECTUIMH U OCYHIECTBICHUIO UHBIX aKTUBHOCTEI.

Hacrosmas Jlexmapariust conep>kKuT ONrcaHue pUCKOB, 03HAKOMIIEHHE ¢ KOTOPBIMH ITO3BOJIMT MHBECTOPAaM IIPUHUMATE Ooee
NPOJyMaHHbIE PEIIeHHs] W/MJIM OTKa3aThbCs OT IMPOBEJCHHs PUCKOBAaHHBIX onepauuil. [Ipm stom OOlIeCTBO HE HMeEeT
HaMEpeHHs 3aCTaBUTh WHBECTOPOB OTKA3aThCs OT OCYIIECTBICHHMS KakUX-ITUOO omnepauuii Ha (UHAHCOBOM pBIHKE, a
Hactosimas Jlexkiaparus npu3BaHa MOMOYB MOHATh M OLEHHTH PHCKH 3TOr0 BHJA OM3HECA M OTBETCTBEHHO IOAOMTH K
PELIEHHUIO BOTIPOCa O BEIOOPE MHBECTUIIMOHHOMN CTPATETHH.
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00 OﬁlIIHX PHUCKaX, CBA3aHHBLIX C onmepanyMsiMi ¢ HEHHBIMHU 6yMaraMu U MHBIMH (l)HHaHCOBbIMI/I
HHCTPYMEHTaAMHU

1. VuutsIBas M3N0KEeHHBIE HUXKE prcKH, OOIIecTBO pekoMeHayeT BaM BHUMATEIEHO PacCMOTPETh BOIIPOC O TOM, SBIISIOTCA
JIM PUCKH, BO3HUKAIOIINE INPH INPOBEJCHUU COOTBETCTBYIOLIMX OIlepauui, npuemieMbIMH Ui Bac ¢ yderom Bammx
MHBECTHLMOHHBIX [IeJIeH 1 (MHAHCOBBIX BO3MOXHOCTEH.

2. O6mectBo mHpOpMupyeT Bac o TOM, 94TO MHBECTHPOBAaHHME B POCCHHCKHE W MHOCTPAHHBIC IIEHHBIE OymMaru W HHBIE
(MHAHCOBBIE MHCTPYMEHTHI (J1anee TaKkKe - WHBECTUPOBAHHE Ha (PMHAHCOBBIX PHIHKAX) MOXKET OBITH CBSI3aHO C BBICOKHM
YPOBHEM PHCKOB, OCOOECHHO IIPH COBEPIICHHN HEOOECHEUCHHBIX OIlepaliii M onepanuii Ha cpoyHoM pbiHKe. Ilox puckamun
371eCh [TIOHUMAETCSl BEPOSTHOCTh HACTYIUICHUS! COOBITHH, BJIEKYIIMX 32 cOOOW MOTEpH AJIsi MHBECTOPA YaCTH M JaKe BCEX
HHBECTUPYEMBIX CPEICTB.

3. OO6rmrecTBo obOpaiaeT Baiie BHUMaHue, YTO OHO HE B COCTOSHHM MPEIYyCMOTPETh U MPEAYNPEIUTh HHBECTOPOB 000 BCeX
BO3MOXHBIX pucKax. Hacrosmas Jlekmapanuss He COAEPKHUT HCUYEPIBIBAIONIETO  TEpPEYHs]  PUCKOB, CBS3aHHBIX C
MHBECTHPOBaHHEM Ha (PMHAHCOBBIX PHIHKAX, a AaeT Bam olIee mpencTaBiieHNe 0 puckax U ux kiaccudukanun. Hactosmmas
Jexmapanus pacKkpblBaeT IHINs OOIIME PHCKH, CBS3aHHBIE C OIEpalisMH Ha (HHAHCOBHIX DPBHIHKAaX. Bam ciemyer
JTOTIONTHUTEIHPHO O3HAKOMHUTHCS C YBEJOMIICHHSMH O PHCKaX CICIU(QHYSCKUX OINepanuii (B TOM YHCIe HeoOecredeHHBIX
CIETIOK, CICJIOK Ha CPOYHOM PHIHKE, BHYTPHIHEBHOW TOPTOBIIHN), €CITM BBI TIIaHNpyeTe coBepIIaTh TaKUE OTIEPaIIHH.

4. Puck yObITKOB

PesynbTarel WHBECTHIMI B ()MHAHCOBBIE HWHCTPYMEHTHI, a Tak)K€ COXPAaHHOCTh JEHEXHBIX CPEICTB IMepelaBaeMbIX
JIOBEPUTEIHLHOMY YIIPABIISIIONIEMY HE 3aCTPaxOBaHbl M HE TapaHTHPOBAHBI TOCYAapCTBOM, B TOM HHCIE, ATEHTCTBOM IO
CTpaxoBaHUIO BKJIaJ0B win bankom Poccuu. Bbl M0JKHBI MOHUMATh, UYTO UMEHHO BbI, 1 HUKTO MHOM, HECETE BCE PUCKHU
WHBECTHUPOBAHUS, COTIACOBAHHEIE C JIOBEPUTEIHHBIM YIIPABJISIONIAM, U MOXKETE MOTEPIIETh YOBITKH, BIUIOTh JIO TIOTEPH BCEH
CYMMBI HHBECTHPYEMBIX cpecTB. Mcxons u3 atoro, Bam He ciienyeT ucnoib3oBath yeiayra OOIIecTBa IJIsi HHBECTHPOBAHUS
CPEICTB, KOTOPBIE MOTYT MOHANOOUThCS BaMm [yt prHAHCHPOBAHUS TEKYIIUX PACXOJOB (apEHBI KUJIbsI, OIUIATHI KPEIUTOB
U T.IL.).

Hukakas wapopmarms, momydeHHas Bamu ot  OOmectBa, ero paOOTHUKOB, YIIOJHOMOYEHHBIX MpPEICTaBUTENCH, 3a
HCKITIOYEHUEM CITy4aeB, MPEILyCMOTPEHHBIX TOTOBOpOoM ¢ OOIIecTBOM, HE SBISETCS M HE MOXKET paccMaTpuBaThCs Bamu kak
peKOMeHIanus s COBEPIICHHS CAENOK KYIUTH-TIPOJIaXXH IIEHHBIX Oymar, Ipyrux (UHAHCOBBIX HHCTPYMEHTOB WIIH
OCYILIECTBJICHUS APYTMX UHBECTUIMHN. Perenus o npoBeieHny onepanuil npuHuMarTcs Bamu camocTosITeNbHO.

Ipounipiii ONBIT U PE3yJbTATHI HHBECTHPOBAHUS B MPOLILJIOM He ONpeaAesiioT GUHAHCOBBIE Pe3yJbTaThl B OyaylIeM.
J1000ii (puHAHCOBBIN ycnex IPYrUX JUIl He TAapaHTHPYeET NoJy4YeHHe TAKUX Ke pe3yJIbTaToB s HHBECTOpa.




I[OXOI[HOCTL o JaA0roBopaM /JTOBEPUTECJIBHOI0 YINPaBJICHHUA HE oOIpeaeasaercd T0XO0AHOCTBIO TaKHX J10TroBOpPOB,
OCHOBAHHOM HA MoKAa3aTeJsiX T0XOAHOCTH B npouniomM;

ITonyuyeHue 10X07a MO JOTOBOPY A0BEPUTEILHOI0 YIPABJEHUS He FapaHTHPYeTCs 32 HCKJIIYEeHHeM cJIy4yaeB, KOraa
JAOXOHOCTH ONpe/ie/ieHa HA MOMEHT 3aKJII0YeHHUs COOTBETCTBYIONIEro J0roBopa;

B ToproBie neHHbIMM OymaraMu M JpYrMMHU (PMHAHCOBBIMH MHCTPYMEHTAMH NPUHHUMAIOT y4acTHE APYyrHe JIMIA, YbH
JIEMCTBHUS MOTYT IIPHUBECTU K OBICTPHIM M3MEHEHUSIM KOTHPOBOK HA IIEHHbIE OymMard W (PMHAHCOBBIE MHCTPYMEHTHI, YTO, B
CBOIO OdYepe/lb, MOXKET 3aCTaBUTh HMHBECTOPAa IOBEPUTh, UTO OINpPENECNICHHBIC CHENKU AOJDKHBI NPUBECTU K IMOIYyYEHHUIO
npuObIH. B 1eicTBUTENIFHOCTH, 3TN YCIIOBHS MOTYT OBICTPO MCUE3HYTh, OCTAaBIISSI HHBECTOPA C YOBITOUHOH MO3HIHEH.

5. Oémmue pucku
IIpu pabore Ha (UHAHCOBBIX pHIHKAX BaM HEOOXOIUMO YUYWTHIBATH HIDKEIIEPEUUCIICHHBIE (aKTOPHl PHCKAa CamMoro
Pa3IU4HOIO CBOMCTBA.

= CHUcTeMHBIIl PHCK. DTOT PUCK 3aTparMBaeT HECKOJIbKO (DUHAHCOBBIX HMHCTUTYTOB W TIPOSIBISICTCS B CHIDKCHUH HMX
CHOCOOHOCTH BBIIIOJIHATH CBOM (DYHKIMHU. B crity O0nbIION cTeneHHn B3aMMOJICHCTBHS M B3aMMO3aBHCUMOCTH (DMHAHCOBBIX
HHCTUTYTOB MEXAy co00il OIleHKa CHCTEMHOTO pHCKa CIO0XHA, HO €ro peaJd3allisl MOXKET HOBIMATh Ha BCEX YYaCTHHKOB
(MHAHCOBOT'O PHIHKA.

=" JKOHOMHYECKUH PHUCK - PHUCK (PUHAHCOBHIX IOTEPH, CBA3AHHBI C M3MEHEHHEM HSKOHOMHUYECKOW curyanuu. JIroOoit
Y4acTHHK IPOIiecca HHBECTUPOBAHUS MOXKET OKa3aThCsl B CHTyalluH, KOTAa B CHIY SKOHOMHUYECKHUX NPUYMH OH HE CMOXET
HaJUIeXaIuM 00pa3oM HCTIOTHHUTH CBOU 0053aTeNbCTBA.

* PbIHOYHBIN PHCK - COCTOMT B BO3MOXXHOCTH HEOJIarONPHATHOTO H3MEHEHMS pa3Mepa IUIATeXEHW HIM CTOMMOCTH
WHCTPYMEHTa (MHAHCOBOTO DBHIHKA, B TOM 4YHCJE: H3-32 W3MCHCHHS WM BOJATHIBHOCTH (KojeOaHMs) MOKazaTelel
0a3MCHOro aKTHBA, OOMEHHBIX KYPCOB, IPOILEHTHBIX CTABOK, 3HAYEHHH MHBIX PHIHOYHBIX IOKa3arelneil; HeOnaronpusaTHOTro
W3MEHEHHs] I'€ONOJIUTUYECKON WIIM BHYTPEHHEH MOJMTUYECKON CUTYallMM W/WIIM WX OLUEHKH YYaCTHHKAMH PBIHKA; PE3KOM
JIeBAIBBAIIM HAIIMOHAJIBHON BAaJIIOTHI; KPHU3MCAa PBIHKA TOCYAApPCTBEHHBIX JOJTOBBIX 00S3aTENBCTB, OAHKOBCKOTO U
BaJIOTHOTO KPU3MCA; CAaHKI[MOHHBIX OTPAaHUYCHUH, 00CTOSTEIHCTB HEMPEOIOIUMOM CHIIBI, TTIAaBHBIM 00pa30M CTUXHHHOTO U
BOGHHOTO Xapakrepa. J[aHHBIE OOCTOSTENbCTBA MOTYT INMPUBECTH K CHMIKEHHIO JOXOJHOCTH CHAEIKH MM (PUHAHCOBOTO
WHCTPYMEHTa WIN Jaxe YObITKaM. BBl JOKHBI MOHMMATh, YTO CTOMMOCTh NPHHAIJICKANNX eMy (HHAHCOBBIX
MHCTPYMEHTOB MOJKET KaK pacTH, TaK U CHIDKAaThCS, U €€ POCT B MPOIJIOM HE 03HAYaeT ee pocTa B Oy IymieM.

= KpennTHsblii puck (puck ae¢)oITa IMHUTEHTA) - COCTOMT B TOM, YTO OIMHTEHT IICHHON OyMard MOKeT HE HCIIONHUTH
niepest BaJieNbIleM LEHHBIX OyMar CBOM 0Os3aTeNbCTBA MIIHM MCIIOJIHUTD MX HEHaaJexamuM oopa3om. HecocTosTensHOCTD,
HEWCIIOJIHCHNE WJIM HEHaJUIeXallee HCIOJHEHHEe SMHUTEHTOM CBOMX O0S3aTeNbCTB MOXKET CHENaTh HEBO3MOXKHBIM
MOJTydeHHEe MPUYMUTAIOMIETOCs IUIaTeXa, YTO MOXKET IOBJICYb CYIIECTBEHHBIC (B TOM YHCIE, HEOTPAHWYEHHBIE) YOBITKH,
BKJIIOYAsl yTpaTy BCEH HKOHOMMUYECKOH BBIFOJBI 110 COOTBETCTBYIOLIEH clenke. BaMm HaJUIeKUT MOCTOSIHHO OTCIIEKHUBATH
KpeAUTOCHIOCOOHOCTh 3MUTEHTA. PUHAHCOBBIE MOKA3aTENH W OTYETHOCTh SMHUTEHTA MyOJIMKYIOTCS Ha €ro O(QHIHATbHOM
caiite B ceTn VIHTEpHET WM MHOM caiiTe Iyl packpbiTus nHpopmannu. OLeHKa KpeJAnTOCIIOCOOHOCTH SMHUTEHTA MOXKET
OBITH TIPOBEJIEHA C TIOMOIIBIO PA3IUYHBIX METOJUK, BHIOOP KOTOPBIX ocTaeTcsi Ha Bame ycmorpenune. Bam He cremyer
MoJIaraTbCsl UCKIOUUTENIBHO Ha MHEHHE PEUTUHIOBBIX ar€HTCTB MM aHAIMTHYECKUX MOJPA3IeNeHUN IpyruxX OpraHu3alui,
MyOJUKYIOIIMX BpeMsI OT BPEMEHH OIIEHKH KpPEINTOCIIOCOOHOCTH 3MHUTEHTa. Ecnm ucronHeHue 00s3aTenbCcTB SMHUTEHTA
obecrieueHo 00s13aTeIbCTBOM TPETHETO JINIA, TO BBI Taroke mojsepraere cedst KpeTUTHOMY PUCKY TaKOTO TPEThEro JIHIA.

= [lornTUyecknii pPUCK - PUCK (UHAHCOBHIX IOTEpPh, CBS3aHHBIA C M3MEHEHHEM IIOJMTHUYECKOH cuTyaumu B Poccum.
HawnGonee panykanbHbIe H3MEHEHUS! MOTYT IIPUBECTH K OTKA3y MJIM OTCPOYKE UCTIONHEHHS SMUTEHTaMU CBOMX 00513aTeIbCTB
[0 IEHHBIM OyMaraM, K OTpaHHYEHHIO OIpPENIeNeHHBIX (HalpuMep, WHOCTPAHHBIX) WHBECTHLHH, a BO3MOXHO H K
KOH(HCKaNK TNO0 HAITMOHAIN3AIUN UMYIIIECTBA ONIPEISIEHHBIX KaTeropnii HHBECTOPOB.

= [IpaBoBO#i pPHCK - PUCK MOTEPH OT BIOXKEHHH B MHCTPYMEHTHI (PMHAHCOBOTO PBHIHKA, CBA3aHHBIN C MOSBICHHEM HOBBIX
W/ U3MEHEHHEM CYIIECTBYIOIIMX HOPMATHBHBIX akToB Poccuiickoit ®enepannu, WM OTCYTCTBHS 3aKOHOIATEIbCTBA,
PETYIUPYIOIIETO 1EATEIFHOCTh B KAKOM-JINOO CEKTOpe (PMHAHCOBOTO PHIHKA.

* Prick HAJI0TOBOT0 3aKOHOAATEIbCTBA - PUCK (PMHAHCOBBIX MOTEPD, CBSA3AaHHBIH C N3MEHEHHEM CYIIECTBYIOIIETO NOPSIIKa
HaJIOr000JI0KEHUs OTepaliuii Ha (PMHAHCOBBIX PHIHKAX.

Ecimu Bel Hepesupentr P®D, To MOMKHBI TakKe YUHUTBIBATH PUCK, CBA3aHHBIM C PACTOPKEHHEM WIM H3MEHEHUEM




MEKAYHApPOIHBIX COMIAMICHUN 00 M30€XaHHM JBOWHOTO HAIOTOOOIOKEHMS, YTO MOKET HEOJIAarompHATHO MOBIMATH Ha
Bamie npaBoBoe nosoxeHne Kak HepesuaeHTa PD, ubsd nesaTeabHOCTh MOANANAEeT MO AEHCTBHE COTIIAICHUs, HA OCHOBAaHHH
KOTOporo Bl mosry4any kakue-nmnbo HaJIOTOBBIE IBIOTHI U TPEUMYILECTBA.

= Ba1ioTHBII pUCK - 3TO PUCK YOBITKOB, KOTOPBIE MOTYT BO3HHKHYTBH BCIEICTBHE HEOIATrONMPUSATHOIO M3MEHEHHS KypCOB
HHOCTPAHHBIX BaJIOT.

VHBecTHLMM, OCYIIECTBIAEMbIE W/WIM OLEHWBAacMble B HWHOCTPAHHOW BaJIOTE€, MOTYT OBITH IIOJBEPXKEHBI PHUCKY
3HAUUTEJIBHBIX IIEPEOLCHOK M HM3MEHEHWi, CBSI3aHHBIX C BBHICOKMM YPOBHEM HHQIIIMU B TOH WM WHOH BalllOTE, U
BO3MOXXHBIMH HEOJaronpUsTHBIMH HM3MEHEHHSIMH KYypCOB BalIOT. BennuynHa BaIOTHOTO pHCKa Ui MHBECTOpa OynmeT
3aBUCETh OT CTENEHH YKpPEIUICHHs MM ocllablieHHus Kypca BalIIOTHI, B KOTOPOH BBIpa)KeHbI IMOKa3aTesy 0a3UCHOIO aKTHBA
MIPOM3BOHOTO (PMHAHCOBOTO MHCTPYMEHTa MM IIeHHOH Oymaru. KonmeOaHus Kypca BalIOTBI MOXKET OKa3aTh HEraTHBHOE
BO3ICHUCTBUEC Ha CTOMMOCTH (PMHAHCOBOTO WHCTPYMEHTA, a TaKKe HAa (DMHAHCOBBIM WM WHON SKOHOMHYECKHHA pE3yJIbTaT
CHENKH Ul WHBECTOpa. B CBSI3M ¢ 3TUM MOTYT BO3HHMKHYTh YOBITKH, pa3Mep KOTOPBIX HE OTPAHUYCH, U HE MOXET OBITH 110
KOHIIa OLICHEH HA MOMEHT 3aKJII0YEHHs COOTBETCTBYIOIIEHN CAEIKN.

= OnepanyoHHbIl PUCK - COCTOUT B BO3MO)XKHOM IPUYNHEHUH YOBITKOB, CBA3aHHBIX C HEAICKBATHBIMU WJIN OITHOOYHBIMHU
BHYTPEHHUMH IIpoIeccaMy B (PMHAHCOBOW OpraHM3aIl{, HEBEPHBIMH WJINM HENPAaBOMEPHBIMHU IEHCTBUSIMU COTPYIHUKOB
(bMHAHCOBOI OpraHM3alUK, a TAKKe OPraHU3aTOPOB TOPrOBJIM HA PBIHKE LEHHBIX OyMmar, MpoQecCHOHANbHBIX yYaCTHHKOB
pBIHKAa IIEHHBIX OyMmar, KJIMPUHIOBBIX HWJIM KPEIMTHBIX OpraHH3allvii, HECOBEPIIEHCTBOM W COOSIMH HCIIOJIB3yEMBIX
TEXHOJIOTUH H QJICKTPOHHBIX CHUCTEM, a TAaKKE pa3JIMUHbIMH HC6J’IaI‘OHpI/IﬂTHbIMI/I BHCUIHHUMMH CO6I>ITI/I)IMI/I HCQ)I/IHaHCOBOFO
xapaktepa. K oOcrosTenbcTBaM, COCTABJISIONIMM OINEPALMOHHBIH PUCK, OTHOCATCS B YAacTHOCTH: MOILCHHUYECTBO W
37I0yNOTPEOJICHUE CIIY)KEOHBIM MOJOKEHHEM COTPYAHUKOB; OINMOKM COTPYJHHUKOB IIPH OCYNIECTBICHUW NEHCTBHUH IO
UCTIOJTHEHUIO TUIATEXXHBIX OINEpaIii; HapylIeHNe HOPMaIbHOTO peXXuMa paboThel 1 cOOM CPEACTB CBSI3H, BHIYNCIUTENBHBIX,
TEJICKOMMYHUKAIMOHHBIX ¥ WH()OPMAIMOHHBIX CHCTEM, a TAaKXKE INPOTPAMMHOTO OOECICUCHHMS; HApYIICHHS B OHM3HEC-
npomneccax (OIMOKN BCIEACTBHE HECOBEPILCHCTBA CTPYKTYPhI KOPIOPATHBHOTO YIPABIICHHUS); HEBO3MOXXHOCTh MOTY4CHHS
KOTHPOBOK WJIM MHOW PHIHOYHON MH(OPMAINH, HEOOXOAUMOI JUI pacdyeTa CyMM IUTaTeXel 10 ClIeNIKaM; HECBOEBPEMEHHOE
MIPEOCTaBIICHHE BO3PAKCHUH OTHOCHTENBHO OUIMOOYHBIX CBEACHHH, CONEPIKAIIMXCSA B MOATBEPXKICHHU IO chenke. Bol
MOYKETE MOHECTH 3HAYUTENIbHBbIE YOBITKH B CBS3M C HACTYIJICHUEM COOBITHH, COCTAaBISIOIIMX ONEPallMOHHBIA pHCK. [Ipu
9TOM HE HCKIIYEHAa BEPOATHOCTh YTpPaThl BCEH SKOHOMHUYECKON BBIFOABI OT cAenku. Hampumep, B pe3ynbrare
OIICPAMOHHOTO PUCKA HHBECTOP MOXKET 6BITI) JIMOICH BO3MOXHOCTU pPEAJIM30BaTh INpaBO Ha HCIIOJIHEHHUE OIIMOHA B
MOMEHT, KOTJja €ro HCIOJHEHHE BBITOJHO WHBecTOpy. CieayeT y4MTBIBaTh, YTO OPTaHHM3AaTOPHI TOPTOB, ACMO3UTAPHHU,
PaCYCTHO-KIIMPUHI'OBBIC CUCTEMbI 1 MHBIC OpraHru3alu B CBOCH JOKYMEHTAIUU UCKIIOYAIOT OTBETCTBECHHOCTDH IO JAHHOMY
BUJIy PHCKA, IMOITOMY CYIIECTBYIOT OTPAHHYCHHBIC BO3MOXKHOCTH IO BO3MEIICHHIO YOBITKOB, BBI3BAaHHBIMH TaKUMH
oOcTosiTeNIbcTBaMH. B HEKOTOPBIX CITydasx BO3MOXKHOCTD BO3MEIIEHHS IIOTEPh OTCYTCTBYET ITOJTHOCTBIO.

* Puck wucnosab3oBanns uHpopManmun HAa (PUHAHCOBBIX PBIHKAX - pPHUCK (PUHAHCOBBIX MOTEPb, CBSI3AHHBIN C
UCTIONIb30BAaHMEM KOPIIOPATUBHOM MH(OpMaK Ha (PUHAHCOBBIX PHIHKAX.

IMockonbky MH(pOpPManKs MOCTYNAeT U3 Pa3HBIX HCTOYHUKOB, HEBO3MOXKHO BCEIIEJIO MONIAraThes 32 aKTyaJIbHOCTh, TOYHOCTD
U JOCTOBEPHOCTH IOJlydaeMoil MH(pOPMAIMK KakK B IEJOM, Tak M B 4acTH. CyIIecTByeT PHCK IOIy4YeHHUs HEJIO0CTOBEPHOM
nHpopMaInK, UCIIOIb30BaHNE KOTOPOI MOXKET IIPUBECTH K HAPYIICHHIO HHTEPECOB UHBECTOPA.

HeO6XOI[I/IMO YUYUTBIBATH PA3JINYUEC CTAHAAPTOB U MMOJAXO0J0B B ITOATOTOBKE U MPEAOCTABICHUN I/IH(I)OpMaHI/II/I, HCIIO0JIB3YEMbIX
B Poccuiickoit ®eneparn, U B Ipyrux crpaHax. Hampumep, poccuiickue CTaHZapTHl M MPHHLUIBI OyXraJTepcKoro yueTa
MOTYT CHJIBHO OTJIHUYAaTbCA OT MEXKIAYHAPOAHBIX, YTO 3aTpyAHAECT BO3MOXHOCTDH aZ[eKBaTHOﬁ OIICHKU PpE3YJIbTATOB
JIeSITETIbHOCTH KOMITaHUI.

Bb110KHBIOCO3HABATE, YTO HeoOXxouMast BamMuHpopManys MoKeT MOCTYIAaTh C ONPEAeICHHBIMH 3aJeP)KKaMH, YTO MOKET
NPUBECTH K HENPABWILHOM OIIEHKE OOCTOSTEIBCTB JIMOO K HEBO3MOXKHOCTH HMX OLEHKH. BO3MOXXHBI HM3MEHEHUs
NIPE/IOCTaBIICHHOW paHee MH(OpManuy, ee MepecMOTp W yTOYHEHHE, YTO MOXET IPUBECTH K BBIHYXJICHHOW IEpEOleHKE
00CTOSITENILCTB, OIIEHKA KOTOPHIX 0a3MpoBaiach Ha TaKOW MH(pOPMaIHH.

= PUCK MHBECTHLIMOHHBIX OrpPaHMYeHUH - DPHCK, CBA3aHHBIH C OrpaHMYEHHSIMH B OOpalleHWH IEeHHbIX Oymar. B
3aKOHOJATEIbCTBE JTHOO B JOKYMEHTAaX 3MHUTEHTOB IICHHBIX OymMar MOTYT OBITh NMPEAYCMOTPEHBI OTPAHWYCHUS W/WIIN
HEOO0XOIUMOCTH TOTyYSHHS TPEeIBAPUTEIBHBIX 0100pEHN HITH pa3peIIeHuil Ha CeNKY C IECHHBIMH OyMaraMi SMUTEHTA.
HGOGXO)II/IMO YYUTBIBATH BO3MOXXHOCTH CYHICCTBOBAHUA TaKHUX OFpaHquHHﬁ. B ciy4dae HGCO6J’I}OIIGHI/IH YKa3aHHBIX
TpeboBaHN BO3MOXKEH OTKa3 B MPU3HAHUM 33 MMPUOOpETaTEIeM IIEHHBIX OyMar ero TpaB, a TakKe MPU3HAHUE 3aKITFOYEHHBIX
C/ICJIOK HE/IEHCTBUTEIBHBIMY U IPUMEHEHHE TIOCIIE/ICTBUI TAaKOTO NPU3HAHMS (KaK IPaBHJIO, BO3BPAT BCETO MOIyYSHHOTO 110
CHIeNIKe).

* Prick MHHOPUTapHOTO MHBECTOPA - PUCK (PMHAHCOBBIX IOTEPb, CBA3AHHBIH C JOCTATOYHO CJIA0OW 3aIIMIIEHHOCTBIO




MHHOPHUTapHOTO HHBECTOPA, IMEIOIIETO HE3HAYNTEIBHBIN ITAaKeT ICHHBIX OyMar SMHUTCHTA.

ITpaBa mo neHHBIM OymMaram Takke MOTYT ObITh OIPaHMYEHBI, YTO HE MO3BOJMT 00IaaTh BCEH IMOIHOTON MH(OPMAIHMU O
COCTOSTHMM 3MHUTEHTOB M WHOW WH(pOpMarueid, KoTopas Moria Obl ObITh MHTEPECHA BIAJCINbIy Ul HHBECTUIIMOHHOU
JIESITENIHOCTH, JTHOO ISl [eJIeH OCYIIECTBICHHUS CBOMX IIPaB KaK Biafeiblia HEHHBIX Oymar. MHTepecsl MUHOPHUTApHOTO
aKI[MOHEPHI 3aIIUIIEHBl JOCTATOYHO cIa00 M MMHU 9acTo IpeHeOperarT. Bemika aBTOHOMHOCTh HCIIOJIHUTENIFHBIX OPIaHOB
SMHTEHTOB U BO3MOKHOCTh UX KOHTPOJISI CO CTOPOHBI BJIaJIENbLEB IIEHHBIX OyMar orpaHuyeHa, IocjaeJHHE 4acTo HE TOJIBKO
HUKaK HE KOHTPOJIMPYIOT M HE MOIYT BIMSTH Ha PELICHUS HMCIOJHUTENBHBIX OPTaHOB 3MHUTEHTOB, W OBIBAIOT C€i1abo
OCBEJIOMJIEHBI O TAKHUX PELICHUSIX.

* Prck JIMKBHIHOCTH - PUCK, CBSI3aHHBIH C BO3MOKHOCTBIO MOTEPh MPH peaiu3aliy (UHAHCOBBIX MHCTPYMEHTOB, W3-32
HU3MEHEHHUs OLIEHKU €€ KauecTBa.

JIMKBUIOHOCTH pBIHKA IEHHBIX OyMar OrpaHWYEeHa M MOXET CO3JaThCS CHTYaIUs, KOTAa HEBO3MOXHO OyAeT WCIOIHHUTH
MOpYYEHHE Ha CAEIKY B ITOJHOM 00beMe WX Jaxe JacTHIHO. TakuMm oO6pa3om, pUHAHCOBBIE HHCTPYMEHTHI MOTYT HE OBITh
MIPOAAHBI/KYIUIEHB B HEOOXOIUMOM 00BeMe U B Pa3yMHO HEOOXOIMUMBIE CPOKH 0e3 MOTeph B IICHE W/WIIM UX OLIEHKA MOXKET
ObITh 3aTpygHeHa. Kpome TOro, BBIOOp TOTO HIM WHOTO THIIA TOPYYECHHS HAa CHEIKY W/WIM APYTUX €€ 3IIEMEHTOB
YBEIMYMBACT OJHHU PUCKH W YMEHBIIACT APYyrHue (HampuMep, BHIOOP TMMUTHPOBAHHOTO MOPYYEHHS yBEIWYHMBAECT PUCK €TI0
HEHCIIOJIHEHHSI B CBS3M C BO3MOJXKHBIMU HEOJIArONMpPUSTHBIMU HM3MEHEHUSIMU KOHBIOHKTYPHI PpBIHKA, HO MpPU 3TOM
OTpaHUYMBAET IIEHOBOM PUCK).

* Prck B3MMaHHSI KOMHCCHOHHBIX M APYTHX COOPOB - PUCK (PUHAHCOBBIX MOTEPh, CBSA3AHHBIN C TOJHON WJIM YaCTUYHOMN
HEOCBEJOMIICHHOCTBbIO 00 HM3JIEpKKaX, CBA3aHHBIX C OCYIIECTBICHHUEM ONEpalyii ¢ MHCTpyMEHTaMH (PMHAHCOBOTO PHIHKA.
[lepen HayanoMm mpoBeAeHHs TEX WM MHBIX (PMHAHCOBBIX omepauuii TpeOdyercsi MPUHATh BCE HEOOXOAMMBIE MEphI JUIs
MIOJTYYSHHs] YETKOTO MPEACTaBICHNS 000 BceX KOMHCCHOHHBIX M MHBIX cOOpax, KOTopble OyayT B3uMmarhcs. Pasmepsl Takux
cOOpPOB MOTYT BBIYUTATHCS U3 YUCTOW MPUOBLIN MIIH yBEIUIHBATH PACXOIBI.

* Prck HeAOCTH KeHHs] HHBECTHLIMOHHBIX LieJieli - HEeT HMKAKOM rapaHTHM B COXPAaHCHHM WJIM YBEIMYCHHH KallUTaia.
B03MOXXHO TOTEpATh YacTh WJIM BECh KalWTall, BIOXKEHHBIH B (DMHAHCOBBIC aKTHBBHL. HeoOXOIMMO caMOCTOSTENBHO
OCYIIECTBIISITh BBHIOOp THIIA MOPYYEHHS Ha COBEPIICHHE CHENOK M HX MapaMeTpoB, HAWIYUIIUM OOpa3oM OTBEYAIOLINX
LeJIAM U 3a]lauaM HHBECTHPOBAHHUS, CAMOCTOSITEIIBHO HECSI OTBETCTBEHHOCTH 3a CBOM BHIOOP.

= Pucky, cBsi3aHHbIe ¢ JeiicTBUsAMH / Ge3qeiicTBHEM TpeTbUX JIMI - (QYHKIMOHHUPOBaHHWE (HHAHCOBBIX PBHIHKOB
MperoaraeT AesTeIbHOCTh psAAa NMPO(ecCHOHATBHBIX YJACTHHUKOB PBIHKA LIEHHBIX OyMmar M MHBIX FOPHUAWYECKHUX JIHII,
SIBIISFOIIMXCSI TPETBUMH JIMIIAMH 110 OTHOIIEHHUI0 K OOIIEecTByY; 0JTHAKO MCIOJIHEHNE 00513aTeNIBCTB MO ClIENKaM B HEKOTOPBIX
CiIydasiXx MOXeT OBITh HEBO3MOXKHO 0€3 OCYIIECTBICHHUS TaKUMH TPETBUMHU JIHIAMHU ONPEAEICHHBIX IOPUIUYECKUX H
(akTH4ecKuX IeHcTBUHA. B 3THX citydasx cymecTByeT pucK HEBO3MOXKHOCTH CBOEBPEMEHHOTO HCTIOJIHEHNUS 00513aTEIbCTB 110
CHeNKaM.

* Puck mpoBeaeHHsi 3JIEKTPOHHBIX OMepaluii - PUCK IOTEPb, BOSHUKAIONIMX B CBS3M C HMCIOJB30BAHHEM KOHKPETHOMH
anekrpoHHOH Toprosoii cuctemsr (TC).

Omnepanun (CAeNKH), POU3BOJMMBIE Yepe3 Ty WINM HHYIO JIEKTpoHHYI0 ToproBylo cucrtemy (TC), Moryr oTnuuarscsi He
TOJIKO OT OIEepaIiii, OCyIIeCTBISEMbIX TPAJUIMOHHBIMI MeToAaMH{ (T.e. NPH HAJIWYMK HEMOCPEICTBEHHOTO KOHTAKTa
MEXIy TpOAaBIOM W Tokymartenem, KmueHtoM u OOIIecTBOM), HO M OT OIEpaiuid, MPOU3BOJUMBIX UYepe3 Apyrue
anexktponHsle TC. B cinyuae ocymecTBieHns BaMu Tex uim MHBIX CIENOK Yepes KaKyro-1ubo aiexTponnyo TC,Bel moxere
MOJIBEPraThCs PHCKaM, CBA3aHHBIM C pabOTOM Takoil CHCTeMBI, BKIIOYas ee IMpOorpaMMHbBIE M allllapaTHbIE CPEACTBa.
Pesyneratom mo60ro c6ost B paboTe 3JIEKTPOHHON CHCTEMBI, MOXKET CTaTh HEKOPPEKTHOE, HECBOEBPEMEHHOE BBINOJIHEHHE
Kakux-Jm00 Bammx nopy4yeHnit mim ux HeBBIIOJIHEHHE BOOOIIIE.

* Puck ocymecTBIeHHsI 3JIEKTPOHHOIO JOKYMEHTO000POTA - PHUCK, CBSI3aHHBIH C BO3MOXHOCTBIO HOTEPh NPU OOMEHE
coobmmenusamu Mexy OOmectBoM 1 Bamu kak KimeHTOM mocpeicTBOM 3JIEKTPOHHBIX (DaliIoB ¢ UCIIOIB30BAHHEM CHCTEM
3JIEKTPOHHON MOYTHI.

Hcnonb3oBaHue  HE3AIUINEHHBIX KAHAJIOB CBA3M, TaKMX KaK DJJIEKTPOHHas I0YTa, MOMKET MpPUBECTH K
HECAHKI[MOHUPOBAHHOMY IIOCTYIy TPETBHX JHMI[ K IOJydacMoi / mepeqaBacMoil MHPOPMAIMH, B CBSI3H C YEM DPEXUM
KOHOUICHIIMATBHOCTH TIepeiaBaemMoii / moayuaemoit nHdopMarmu MoXeT ObITh HapyiieH. JlaHHble 06CTOSATENBCTBA MOTYT
MIPUBECTH K BO3HMKHOBEHHIO y Bac yOBITKOB, CBSI3aHHBIX C HEMPAaBOMEPHBIM HCIIONB30BAHHEM TPETBUMHU JIHLIAMHU
MOJIY9€HHOU nH(pOpManmm 0 MpoBOAUMBIX BaMmucaenkax,,onepanusax u cBeAeHnid 0 Bac win Bammx aktruBax.

= Puck 0aHKOBCKOW cHCTeMbl - PHUCK (PMHAHCOBBIX IOTEPh CO CTOPOHBI MHBECTOPA, CBA3AHHBIH C HECBOEBPEMECHHBIM
WCTIOJTHEHUEM H/MIJIM HEUCTIOJHEHUEM IIIaTexel o Bammm oneparmsm.

Pacuersr CTopoH Mexy coOOoM, a Takke ¢ IpyruMy cyObeKTaMH NPaBOOTHOIIEHUH, BOSHUKAIOIINE B paMKaxX HCIIOJHEHHS
JIOTOBOPOB MEXXAY HUMH, OCYIIECTBILSIFOTCS Yepe3 KIMPUHIOBYIO OpraHU3alltIo, 00CIy)KHBarolie OaHKH, WHbIE KPEJAUTHbIE




YUPEKICHUS, SBISIONINECS 3JIEMEHTAMH JICHEXKHBIX PACUETHBIX CHUCTEM, & TaKXKE MOCPEACTBOM PaCUETHO-OMEPAUOHHBIX
noapasnenennii llenarpanpHoro banka P® (PKILI, OIIEPY), koTopeie MOTYyT OBITH 3aJeiiCTBOBaHBI B pacderax. Kak
pe3yJIbTaT, BO3HUKAET PUCK HECBOEBPEMEHHOI'O MCIIOJHEHHUS W/WIIM HEHCIIOJIHEHHS IUIATEXKEH, YTO MOXKET MPHUBECTH KaK K
YBEJIHMUYCHUIO CPOKOB PACUETOB, TAK U K BO3ZMOXHOU TIOTEPE JICHEIKHBIX CYMM, SBISIOIIUXCS 00hEKTAMH TAKUX ILIATEKEH.

6. Puckmu, cCBSI3aHHBIE C ONEPANMAMH ¢ HHOCTPAHHBIMH IEHHBIMU GyMaramu

BamcrnenyeT BHUMATEIbHO OTHOCUTBCS K OMEPANUsAM C HHOCTPAHHBIMU [IEHHBIMHU Oymaramu. Omnepanusam ¢ HHOCTPAHHBIMU
IEHHBIMH OyMaramMu NPHCYIM OOIIME PUCKH, CBS3aHHBIE C OMNEpalusiMH Ha (DUHAHCOBBIX PBIHKAX CO CJEIYIOIUMH
0COOEHHOCTAMM:

= CucreMHble pUCKH. [IpUMEHHUTEIFHO K HHOCTPAHHBIM LICHHBIM GyMaraM CHCTEMHBIC PUCKHU, CBOMCTBEHHBIC POCCHHCKOMY
(MHAHCOBOMY PBIHKY JOIOJHSIOTCS aHAIOTHYHBIME CHCTEMHBIMH PHCKAMH, CBOMCTBCHHBIMH CTPAHE, I/I¢ BBIIYLICHBI HJIN
00paIamTcs COOTBETCTBYIOLINEG HHOCTPAHHBIC LECHHBIC OyMard H/WIM HHbIC (UHAHCOBBIE MHCTPYMEHTH. K OCHOBHBIM
(bakTOpaMm, BIMSIOIIMM Ha YPOBEHb CHCTEMHOTO PHCKa B LEJIOM, OTHOCSTCS IOJNUTHYECKas CUTyalus, OCOOCHHOCTH
HAI[MOHAJIBPHOTO  3aKOHOJAATENbCTBA, BAIIOTHOTO PETYJHPOBAaHWS M  BEPOSTHOCTh WX  HM3MCHCHHS, COCTOSHHE
TroCyJapCTBEHHBIX (I)I/IHaHCOB, HaJIMYue€ U CTCICHb Pa3BUTOCTHU (bI/IHaHCOBOﬁ CUCTEMBI CTpaHbl MECTa HAXOXKICHUA JIMIia,
00513aHHOTO 110 MHOCTPaHHOH LIEHHOI Oymare.

Ha ypoBeHb CHCTEMHOTO pUCKa MOTYT OKa3bIBaTh BIMSHUE M MHOTHUE Jpyrue GpakTopbl, B TOM YHCIIE BEPOSTHOCTh BBEICHHMS
OTrpaHMYCHUIH Ha HMHBECTUIIMM B OTJEJbHBIE OTPACId HSKOHOMHUKH MM BEpPOSTHOCTh OJHOMOMEHTHOH JeBajbBallliu
HaIOHAIBHOH BamoThl. OOIIENIPHHATON HHTETPaTbHONW OLICHKOW CHCTEMHOrO PHCKa HHBECTHLMI B MHOCTPAHHYIO LICHHYIO
OyMary SIBIISIETCS «CYBEPEHHBI PEHTHHI» B MHOCTPAHHOW WM HALMOHAIBHOM BAJIOTE, NIPUCBOCHHBIA CTpaHe, B KOTOPOM
3apeTUCTPUPOBAH SMUTCHT, MEKIYHAPOIHBIMU petuHroBsiMu arenrcrBaMu MOODY’S, STANDARD & POOR'S, FITCH
IBCA.OnHako cieqyeT UMeTh B BHAY, UTO PEHTHHIH SBJIAIOTCS JIUIIb OPUCHTHPAMH M MOTYT B KOHKPETHBIH MOMEHT HE
COOTBETCTBOBATh PEANBHOMN CHTYaLlUH.

B ciydae coBepleHus CIEIOK C MHOCTPAHHBIMU JEMO3UTAPHBIMU PACHHCKaMM, IOMUMO PHCKOB, CBSI3aHHBIX C SMHUTEHTOM
CcaMHX pacIlMcOoK, HEOOXOIUMO YYHUTBIBATh M PHCKH, CBSI3aHHBIE C OMUTEHTOM MPEICTABISIEMBIX JAHHBIMH DPACIHCKaMU
HWHOCTPAHHBIX [IEHHBIX OyMar (Kak MpaBmiIo, KPEIUTHBIX OpraHU3anuii).

B Hacrosimiee BpeMs 3aKOHOJAATENBCTBO pPAa3pellacT POCCHHCKMMH HHBECTOPaM, B TOM WYHCIE HE SBIISFOLIMMHUCS
KBaJTU(UIAPOBAHHBIMHE, MPUOOpEeTeHNEe IOMYIICHHBIX K MYOIMYHOMY pa3MEMIeHUI0 U (WIK) MyOJMdyHOMY OOpaIeHHIO B
Poccuiickoii denepaliii HHOCTPAHHBIX IIEHHBIX OyMmar Kak 3a py0OexoM, Tak U B Poccun, a Taroke MO3BOJISET y4yeT IpaB Ha
Takue LCHHbIE OyMard POCCHUIICKUMHM JeMO3MTapHAMH. MeXIy TeM, CYLIECTBYIOT PHCKH H3MEHEHHs DPeryJsTHBHBIX
MOAXOJIOB K MX BJAJCHHIO U OOPALICHHIO, a TAKXKE K YUeTy NpaB Ha HHOCTPaHHbIC ()MHAHCOBBIC HHCTPYMEHTEL, B pe3yJIbTaTe
4ero MOXXET BO3HUKHYTh HEOOXOAUMOCTb MO MX OTYY)KJCHHUIO BONpekH Barimm miaHam.

= [IpaBoBble pucku. [Ipu npuoOpeTeHNN HHOCTPAHHBIX LIEHHBIX Oymar He0oOXOAMMO OTIaBaTh ce0e OTYET B TOM, YTO OHHU
HE BCeT/a ABISIOTCS aHAIOTaMU POCCUHCKUX LIEHHBIX Oymar. B mobom ciydae, mpenocTaBisieMble IO HUM TIpaBa U IpaBujIa
HX OCYILECTBJICHHSI MOTYT CYIIECTBEHHO OTJINYATHCS OT MPaB 110 POCCUICKUM LIEHHBIM Oymaram.

Bo3moxxHOCTH CyneOHOI 3alIUTHl MpaB 110 MHOCTPAHHBIM LIEHHBIM OymaraM MOTYT OBITh CYIIECTBEHHO OrPaHMYEHBI
HEOOXOAMMOCTBIO 00palieHus! B 3apyOexHbIe cyleOHble U MPAaBOOXPAHHUTEIbHBIE OPraHbl 110 YCTAHOBJICHHBIM IIPaBUIIAM,
KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYaThCsl OT JeicTByromux B Poccun. Kpome Toro, mpu omepaunusx ¢ MHOCTPaHHBIMHU
LIEHHBIMM OyMaramMu WHBECTOpP B OOJBIIMHCTBE CIy4aeB HE CMOXKET IOJIaraThCs Ha 3alUTy CBOMX IIPaB M 3aKOHHBIX
HMHTEPECOB POCCUICKUMU YIIOJIHOMOUYEHHBIMU OPraHAMH.

= PackpsiTne wuHopmanuu. Poccuiickoe 3aKOHOAATENBCTBO [OMYCKaeT pacKpbITHe WHPOPMAIUUM B OTHOUICHHUH
WHOCTPAHHBIX IIEHHBIX OyMar 1o TNpaBWjaM, JEHCTBYIOIIMM 3a PyOeXOM, W Ha aHTIHICKOM S3BIKE. BBI JOIKHBIOLIEHUTH
CBOIO TOTOBHOCTH AaHAJTM3UPOBATh WHPOPMALMIO Ha AHTIHICKOM S3BIKE, a TAaKXKe TO, IOHUMAeTe JIH BBIOTINYHA MEXITy
npuHATEIMU B Poccny npaBmiiamu ((MHaHCOBOM OTYETHOCTH, MEX/IYHAPOAHBIMH CTaHIapTaMy (PUHAHCOBOW OTYETHOCTH HIIH
IpaBWJIaMy (MHAHCOBOM OTYETHOCTH, IO KOTOPBIM MyOJIHKYeTCsl HHOPMAIHs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.




Tarke pPOCCHICKME TOProBble CHCTEMbl M (WJIM) OpOKEpbl MOTYT OCYLIECTBISITH IEPEBOJ HEKOTOPHIX JIOKYMEHTOB
(na(OpMaIK), pacKphIBAEMBIX WHOCTPAaHHBIM 3MHTEHTOM i1 yn0o0CTBa WHBECTOPOB. B 3TOM cilydae mepeBOa MOXKET
BOCIIPUHUMATHCSl HCKJIIOYMTENIHO KaK BCIOMOraTeibHass HHpOpManus K OQHUIHUAIBHO PACKPHITHIM JIOKyMEHTaM
(uHpOpMAIMK) HAa HMHOCTPAHHOM s3bIKe. BBl JJOJDKHBIYYHUTHIBATH BEPOSTHOCTh OLIMOOK MEPEBOAYHMKA, B TOM HYHCIIE
CBSI3aHHBIX C BO3MOXKHBIM DPa3JHYHBIM TIEPEBOJOM OJHUX M TEX K€ HMHOCTPAHHBIX CIIOB M (pa3 HIM OTCYTCTBHEM
OOIIETIPUHSATOrO PYCCKOTO 3KBUBAJICHTA.

7. PuHcKH, CBA3aHHBIE C YY€TOM U XpAHEHHEM JIeHE)KHBIX CPEICTB HHBECTOpPA

Hwxke OO6mectBo nHpopMupyeT Baco MOTCHIMANBHBIX PHCKAX, CBSI3aHHBIX C YY4ETOM M XpaHCHHEM Balmmx JeHEKHBIX
CPEICTB, KOTOPBIE MOT'YT UIMETh MECTO B CBA3U C OKa3aHueM Bam (OOIIeCTBOM WM TPETHUMU JIUI[AMK) (PUHAHCOBBIX YCIIYT,
9TO, ONHAKO, He OCBOOOXmaerT OOIIECTBO OT OTBETCTBEHHOCTH Tiepen Bamwu, ecmu meiictsus / 6e3neiictBue OGimecTsa
MPUBENI0 K HEUCIIONHECHUIO, HeHAJISKAIIEMYy WM HECBOEBpPEMEHHOMY HcnoiHeHuio OOmiecTBoMBamix mopy4eHuid uimu
HMHBIX 00s3aTenscTB OO0IIECTBA.

JleHexkHBIE CpelncTBa, IepegaBaeMble OpOKepy Ui HCIONHEHHWs W (Wid) oOecredeHHs WCIOTHEHHS O0s3aTeNbCTB,
JIOTIYIIEHHBIX K KIMPHUHTY, OYIOyT yYUTHIBAaTbCA MMHA JCHEXKHOM cYeTe (CueTax), OTKPHITOM (OTKPBITBIX) B KPEIUTHBIX
OpTraHU3aIMsIX BMECTE C JICHE)KHBIMHU CPEJCTBAMU JIPYTHUX KIHEHTOB. YueT Bammmux JeHeXHbIX CPEeCTB Ha JCHEKHOM cyeTe
BMECTE C JICHE)KHBIMU CPEICTBAMHU JPYTUX KIHMEHTOB OpOKepa MOXKET HECTH B cebe PUCK 3a/iep>KKU Bo3BpaTa BaM neHexHbIX
CPEJICTB, WJIK HECBOCBPEMEHHOI'0 HCIIONHEHN Banix nopy4eHui, Uiy HeUCIIOIHEHHs BOSHUKIIIUX BCIEACTBUE UCIIOTHEHUS
Bamrero mopy4yeHusi 00s13aTeNbCTB, BBI3BAHHOI'O OIIMOOYHBIM CIHCaHHWEM Balnx JEeHEeKHBIX CPEACTB MO MOPYYEHHIO
JIPyToro KJIHEHTa OpoKepa B pe3yibTaTe NOIYIICHHS ONEPAMOHHOW OMMOKM COTpyTHHKaMHOpokepa wiu cOos B padore
COOTBETCTBYIOIIETO IPOTPAMMHOTO 0OECIICUCHNSI.

B ClIyvdasx, MNpeaAyCMOTPCHHBIX NMPUMCHUMBIM 3aKOHOAATCIBCTBOM U JOTOBOPOM, O6H.[€CTBO 10 BameMy TpC6OBaHI/I}O
OTKpOGTOT,HCJILHBIfI I[eHC)KHLIﬁ CUCT JId UCIIOJIHCHUA H (I/IJ'II/I) obecreueHUsT UCIIOTHEHHUS O6$[33T€J'IBCTB, JOIMYHICHHBIX K
KIIMPUHTY U BO3HUKIINUX BCJICACTBUC UCIIOJIHCHUA BamHXHOpyHCHHﬁ.

WNudopmanmss 006 orkpeiThix OOIIECTBOM W TPeTbUMH JMIAMH  (Hampumep, OpokepamM)cueTax JICHEKHBIX
CpeaCTBIpeiocTaBiIsieTcss Bammo 3anpocy B 00beMe, IpeayCMOTPEHHOM MPHUMEHUMBIM 3aKOHOIATEIECTBOM U IOTOBOPOM.

8. Pucku, cBfi3aHHbIE ¢ OMEPANHAMH HM/MJIH OCTATKAMH IEHHBIX OyMar Ha He3HAYHTEJIbHbIe CYMMBI, a TaKikKe
KOPHOPATHBHBIMH JefiCTBHSIMHI

BoNBIMHCTBO AMHTEHTOB, aKIWU W OONUTAIlMM KOTOPHIX OOpamarTcs Ha (OHIOBOM pBIHKE, BpeMs OT BpPEMEHH
OCYIIECTBIITIOT KOPIOPATUBHBIC NEHCTBUA (OOBSBISIOT W BBHIUIAYMBAIOT JAWBHICHIB M KYIOHBI, IPUHUMAIOT PEUICHHUE O
JIOOPOBOJIFHOM HUTH 00SI3aTEITHLHOM BBHIKYIIC aKIHH, O IPOOJICHHH U KOHCOUIAIIUH aKIUH, O CIUSHISIX/TIOTJIOMCHHSX | T.11.),
KOTOPBIC MOTYT CYIIECTBEHHO MOBJIMATH HA CTOUMOCTh Balmx mo3unuil W/uim moBiiedsb 3a COOON CyNIECTBEHHBIC PACXO/IbI,
0COOCHHO, ecinu 00beMbl Bamux mMmo3uIiii B JaHHBIX IEHHBIX OyMarax sIBJSIOTCS HE3HAYUTEIbHBIMH 110 O0BEMY.
He3naunTtenbHBIMI OOBIYHO CUUTAIOTCS TO3MIMH, CTOUMOCTH KOTOPHIX He mpeBbimaer 50 000 pyGneit. Ilpu sTom Hemb3st
TOYHO OIPEJCIUTh YHUBEPCAIBHYIO CYMMY, KOTOpasi He OyIeT MOJBep)KeHa OMKMChIBAEMBIM 3/1eCh pUCKaM. Bam ciemyert ¢
0COOBIM BHUIMaHHEM OTHOCHUTHCSI, B YACTHOCTH, K CIAECAYIOIIUM CUTYAIIHSIM:

» Hamuume mno3uWmuii B [EHHBIX Oymarax Ha HE3HAYHTEIbHBIH 00BeM (B OCOOCHHOCTH - B IICHHBIX Oymarax
WHOCTPaHHBIX YMUTCHTOB).

»  HesHauuTenbHBIN 00BEM TAKUX MO3UIMHA MOXET HMPUBOIUTH K TOMY, YTO KOMHUCCHH OpOKepa, NEHO3UTApUs HIH
TPETBUX JIMI, B3UMACMbIC 33 TPOBEICHHUE OICPAIlHii, CBSI3aHHBIX C KOPIIOPATUBHBIMH ICHCTBUSMH (HAIIpUMED,
MEPEYHCICHAE TUBHUICHIOB MO AaKIMAM, KYIOHOB II0 OOJHMTanusM), MOTYT OBITh OYCHb CYIICCTBEHHBIMH IIO
OTHOIIICHHUIO K 00hEMY OIEpAIMK WK JaKe MPEBBIMIATh ero. ECIM mo3uist HHBECTOpa B JaHHBIX IIEHHBIX Oymarax
SIBJISICTCSI OYCHD MAJICHBKOM, TO TAKME KOMUCCHH MOTYT IPEBBICUTH 00BEM CaMOW MO3HIIHH.

= 3akphITHE PEEeCTPOB AKIIMOHEPOB JJIsl OTIPEACIICHUS CIIMCKA JINI, HIMEIOIINX MPaBO HA MOTyYeHHE JUBUIACHIIOB.

Bam cremgyeT 03HAKOMHUTHCS ¢ OCOOCHHOCTSIMU BBIIJIATHl AWBHUACHIOB M (pukcaruu mpaB Ha meHHble Oymaru. Ecmu Ber,
XOTHTEIOJYYUTh AWBUIACHIABI 1O aKIUsAM, BBl IOKHBIIBISATHCS WX BIIAACIBIEM HAa MOMEHT 3aKpBITHS peecTpa st
OTIpEJICIICHUS CIUCKA JIUI, UMEIOIINX MPAaBO Ha MOJYyYCHHE IUBUACHIIOB.

Ilena akuuu B OONBIIMHCTBE CIy4acB YYUTHIBACT OKUAAacMble AMBHACHIBL [locite 3akphITHs peecTpa (Kak HpaBWIO, Ha
CJICYIOUIMI JICHB) IIEHA aKI[UK Yalle BCErO CHMYKACTCS HAa BEIIMYKMHY OOBSBICHHBIX IUBHUICHIOB, YTO BIUSICT HA CTOMMOCTD




TIO3UIIMH HWHBECTOpPA. HpI/I OTOM CyMMa IWBUIACHIOB MCPCUUCIIACTCA HA CYET HMHBECTOpPA II03KEC, B COOTBETCTBHUU C
MIPUMEHUMBIM 3aKOHOJATCIBCTBOM.

O puckax BHYTPHAHEBHOW TOPIrOBJIH

1. Hwxe OOmectBo wuHpopMupyer Bac 00 OCHOBHBIX pHCKaX BHYTPHIHEBHOH TOProBIH. BBl HOWKHBI C
OCMOTpPHUTEIBHOCTHIO U OCTOPOXKHOCTBHIO COBEpIIAaTh WIIM JIOBEPSATh COBEPLICHHE BHYTPHIHEBHBIX OINEpally, MOHUMATh
cnenuduKy Takux orepalyil U pa3padoTaTh CTPATETHIO BHYTPHIHEBHOW TOPTOBJIM C YYETOM €€ OCOOEHHOCTEH M PHCKOB, B
TOM 4HCIIe, ONTMCAHHBIX B HacTosiel/|exnapanum.

2. BHyTpuzmHeBHasi ~ TOPrOBIS ~ XapakTepU3YeTCs  PEryJsipHOCTBIO W OTHOCHUTENbHO  OOJBLIMM  YHCIOM
cresok / Tpan3akuuii / 3asBOK / IOPYYCHUH BHYTPH OJHOIO TOPTOBOTO [HS, B TOM WYHCIE, CBSI3aHHBIX C IIOKYIKOH H
MPOJaKeH OJHNUX U TEX 7K€ HHCTPYMEHTOB.

BosmoxxHOCTD OCYHICCTBJICHUSA TAKHUX CHACJIOK OIMPEACIIACTCA B AOIOBOPE JOBCPUTCIIBHOTO YHNPABJIICHUA (HHBGCTHHHOHHOﬁ
JACKJIapanuu, OIIMCaHUH CTaHAapTHOTO HWHBCCTHUIITUMOHHOT'O npo@nnﬂlnpoz[yKTa) n/vamn pu npeaoCTaBJICHUN
WHAWBUAYaJIbHBIX MTHBCCTUIIUOHHBIX peKOMeH}laHHﬁ.

3. BHyTpuaHeBHasi TOProBJisi MOKET ObITH KpaiiHe PHCKOBaHHOIA

BHyTpusHeBHass TOProBiisi, B OONBIIMHCTBE CIIydyaeB, HE MOAXOAMT JUIi WHBECTOPOB, KOTOpPBIE CHIIBHO OrpaHUYEHBI B
(DMHAHCOBBIX pecypcax, MMEIOT JIMIIb HEOOJIBIIONW OIBIT MHBECTUPOBAHHS U HE MOTYT IPUHUMATH JIaXKe CPETHHH YPOBEHb
puckoB. OcCyIIecTBIsiE BHYTPHAHCBHYIO TOPTOBIIO, MHBECTOP IOJDKEH OBITH FOTOB K IOTepe OONBLION YacTH MM BCEX
MHBECTULUH, KOTOPBIC UCIONB3YIOTCA B ATUX onepanusix. Mcxons u3 atoro, Bamue ciienyer ncroibp30BaTh BHYTPUIHEBHbIC
Olepanyy Ul CBOMX JOJITOCPOYHBIX MHBECTUIMOHHBIX MOpTQeneil (HAKOIUICHUH Ha KPYIMHYIO MOKYIIKY, 00y4eHue NeTel,
NEHCHIO U T.II.), & TaKKe Ul HHBECTHPOBAaHHS CPEACTB, KOTOPHIE MOTYT IOHAJOOHTHCS ISl (PMHAHCHPOBAHHS TEKYIIUX
pacxoJoB (apeHABI KUIbs, OIUIATHl KPSIUTOB | T.I1.). KpoMme Toro, cyliecTByIOT 10Ka3aTeNIbCTBA, YTO HHBECTHIMU B 00beMe
MeHee 200 TeIc. pyOjel 3HAYMTENHHO YMEHBINAIOT BO3MOXKHOCTH HHBECTOPOB MOIYyYaTh NPHOBIIb OT BHYTPHIHEBHBIX
caenok. [Tpu 3ToM, KOHEUHO, HHBECTUIIMHU B OOJIbIIIEM 00beMe TaKKe HE TapaHTUPYIOT YCIeX.

4, HeOﬁXOI[l/IMO C OCTOPOKHOCTHI0 OTHOCUTBLCH K 3asIBJICHUAM O BBICOKOM l'[pl/lﬁbl.]'l])HOCTl/I BHyTpP[Z[HeBHOﬁ TOProBJix
Bawm CJIECAYET C OCTOPOXHOCTHBIKO OTHOCHUTHBCA K PEKIaME WJIW HWHBIM 3asABJICHUSAM, KOTOPBLIC TOBOPAT O TOM, UYTO
BHYTPUJAHCBHBIC CHACJIIKU IPHUHOCAT OYCHb 6OJ'II>H.Iy}O HpI/I6bIJ'IB. HCO6XO,Z[I/IMO IIOMHHUTB, 4YTO TaKHE€ CACJIKK BCECraa
TAKIKEBJICKYT 3a c000# 1 BO3MOKHOCTE OOJIBIIHX y6LITKOB.

5. BHyTpuAHeBHbBIE ONEPAIUH TPEOYIOT XOPOIINX 3HAHUI (PMHAHCOBOIO PHIHKA

Jlist ocymiecTBIIeHHsT BHYTPUIHEBHBIX ONEpalii HEOOXOIUMBI TIIyOOKHEe 3HAHHMS COOTBETCTBYIOIIMX TEXHHWK M CTPaTETHH
Toproeiu. Kak npaBuio, BHyTpHIHEBHbBIE CIIEJIKH OCYLIECTBIISIOT NPO(deCCHOHANIBHBIE TPEHAEpbl, MMEIONMe HEOOX0AUMYIO
kBannpUKauMoo W paboTalone B (UHAHCOBBIX KOMIIAHMSX TMOJl HAI30pOM MEHE/DKEpOB II0 pPUCKAM M JIPYTUX
KOHTPOJIHPYIONUX COTPYAHUKOB. BBl MOKHBIMMETh HEOOXOAMMBIC 3HAHUS M OIBIT PaOOThl Ha (PMHAHCOBBIX PBHIHKAX
PEKAC, YEM HaYaTh OCYIIECTBIIATh BHYTPUIHEBHYIO TOPIrOBJIIO Ha OoubIIIE CYMMBI JICHCKHBIX CPEICTB.

6. BHyTpuaHeBHbIE Onepanuu TPeGYIOT MOHUMAHHUS MEXaHU3MOB PaG0THI (PHHAHCOBBIX OPraHM3ALUI

WuBecTop, OCYIIECTBISIOMNN BHYTPUAHEBHbIE OINEpalny, JOJDKEH ObITh 3HAKOM M yMETh pa3dupaThcs B MeXaHH3Max
paboTsl puHAHCOBBIX OpraHu3anyii (POHIOBBIX OMPIXK, JEMO3UTapHeB, OPOKEPOB, AUIEPOB, JOBEPUTEILHBIX YIPABISIONINX,
KJIMPUHTOBBIX OPTaHU3ALMK U TIP.), BKIOYask MEXaHU3MBI MPUHATHS U UCIIOJIHEHHS 3asBOK, [TPABWJI MOJIEPIKAHHS TTO3HIIUH,
IpoueaAyp KJIMPUHTa, NpaBHJI OUPIKEBBIX TOProB. B omnpenesieHHBIX PHIHOYHBIX YCIOBHSAX BBIMOXETEe CTONKHYTHCS CO
CJIO)KHOCTSIMH HUTH JIaXKe ¢ HEBO3MOYKHOCTBIO OBICTPO 3aKPBITh CBOM MO3HIIMHU IO MPHUEMIIEMOH IIeHe. ITO MOKET MPOU30HTH,
HampuMep, B ciydae OBICTPOTO MajeHHs phIHKA. YeMm Oojiee M3MeHYMBa IleHa KOHKPETHOTO HHCTpyMeHTa (akiuu, Gprouepca
1 T.IL.), TEM OOJIbIIIE BEPOSATHOCTh BOSHUKHOBEHHS MPOOIJIEM ¢ OBICTPHIM M HAJEKHBIM HCIIOJIHEHHEM 3asBOK. B momonnenme
K OOBIYHBIM PBIHOYHBIM PHCKaM, IPH BHYTPUIHEBHON TOProBie BrITakke MOXKETe CTOIKHYTHCS ¢ YOBITKAMH, CBSI3aHHBIMH C
TEXHUYECKUMU NPOOIIEMaMH B TOPTOBBIX CHCTEMaX.




7. BHYTpPUAHEBHbIE ONEpPalHH MOTYT IeHEePHPOBATH 3HAYMTEIbHbIE 00beMbl KOMHUCCHI, Jajke e€CJIM KOMMCCHSI HA
CHEeJIKY AABJISIETCS] HU3KOi

BHyTpUIHEBHBIC OINEPAIlMH — 3TO, OOBIYHO, arpECCHBHAs TOProBis, M Bel Oymere MIaTHTh KOMHCCHIO MO KaXKIO# CICIKeE.
OO0muii THEBHOI 00PEeM KOMHICCHI MOYKET CYIIECTBEHHO YMEHBIITUTH Bamt 10X0/ HiTH YBEINYHTE YOBITKH .

8. BHyTpuAHEBHbIE ONEPAIMH ¢ MApPKOil (HEMOKPLIThIEe / HeoGecmeYeHHbIE CIEJIKH), a TaKke ¢ (pboYyepcaMu U
ONIMOHAMH MOTYT MOBJIeYb YOBITKH, NPEeBbIIAIONINE COOCTBEHHBIH KANMTAJ HHBECTOPA

B ciydae, korjia HHBECTOpP UCIONB3YET 3aCMHBIC JCHEKHBIC CPEIICTBA WM LICHHBIC OyMaru, a TAK:KE KOT/Ia OH OTKPHIBAET
MO3UIIMMA Ha CPOYHOM PBIHKE, CTOMMOCTH KOTOPBIX NMPEBBIIIACT €r0 COOCTBEHHBIM KalUTall, OH MOXET MOHECTH YOBITKH,
MIPEBBIMIAIOIINAE €r0 COOCTBEHHBIC MHBECTUPYEMBIC CPEIICTBA.

= CoBepirasi HeoOecIieueHHbIE CACIKY IMOKYTIKH IIEHHBIX OyMar ¥ 3aKjIrodasi CpOYHbIC KOHTPAKTHI ((PBIOYEePCH U ONIIMOHE),
Bl HeceTe IIEHOBOM PHCK Kak II0 aKTHBaM, MPHOOPETEHHBIM Ha COOCTBEHHBIC CPEACTBA, TAK M MO aKTHBAM, SBILIOIIAMCS
obecnieuerneM Bammx oOs3arenscTB mepen OOmecTBoM (TapaHTHHHBIM oOecriedeHneM). TakuM o0pa3oM, BeIHYHHA
AKTHBOB, MOJBEPTAIONIMXCS PHCKY HEONarompUATHOTO HM3MCHEHWS LEHBI, OOoJblle, HEXKEIH INpH OOBIYHOH TOprosie.
COOTBETCTBEHHO M YOBITKM MOTYT HACTYIHTh B OOJIBIIMX pa3Mepax, 0 CPABHEHHUIO C TOPTOBIIEH TOJIBKO C UCIIOJIb30BAHHEM
BamuxcoOCTBEHHBIX CPEICTB.

= CoBepiiasi HeoOecreUeHHbIE CAENKH NPOJaXXH LEHHBIX Oymar, Bbl HeceTe pHCK yBeNWYEHMs IIEH Ha IIEHHbIE Oymarw,
nosxyueHHsle oT OOmectBa. MHBecTop 00s3aH BepHYTH LIEHHbIE OyMaru HE3aBHCHUMO OT M3MEHEHHs MX CTOMMOCTH. [lpm
9TOM TEKYyIlasA pbIHOYHAs CTOMMOCTDH LICHHBIX 6yMar MOXKCT 3HAYUTECIBHO NPEBLICUTH UX CTOUMOCTD IIPU nepBOHaqaanoﬁ

poaaxe.

9. BHyTpuAHEBHbIEe ONepalMy MOTYT NPUBECTH K JONMOJHHUTEJIbHBIM PACX0JaM WU OTPAHMYEHHSIM, CBSI3AHHBIM C
peryJssTHBHBIMH NPAaBHJIAMH TOProBbIX INIOIIA/I0K M/MJIM B COOTBETCTBUHU € 3aKOHO/ATe/IbCTBOM

B oTmenbHBIX Cilydasx, HalpuMep, IIPU MPOBEICHUH OYCHb OOJIBIIOrO YHCIA CAENOK BHYTPH JHS, TOPTOBBIE IIOIIAAKU
MOTYT OTPaHHYMBATh YaCTOTY BBICTABICHHS / HCTIOMHEHHUS 3asBOK, & TAK)KE B3UMATh JOTMOJHUTEIHHYIO KOMHUCCHIO 3a TAKOM
CTHJIb TOProBiH. Takue KOMHCCHU MOTYT OBbITh nepenoxeHsl Ha Bac. [lonqoOHbIe orpaHn4eHHs MOTYT TakXe BBOJHTHCS B
COOTBETCTBUH C IPUMEHSIEMbIM 3aKOHOATEIbCTBOM.

O pucKax, CBSI3aHHBIX € 3aKJIOYEHHEM MAaPKUHAJIBHBIX / He00ecleYeHHbIX C/IeJ0K, a TaKkKe
CI€eJIOK HA CPOYHOM PBIHKE

1. Hacrosmum  OOmectBo  wmHQopMupyer Bac 00  OCHOBHBIX  (pakTaxX, CBS3aHHBIX C  COBEpIICHHEM
Map>KHHAIBHBIX / HEOOECIICYSHHBIX CIENOK, a TAKKe ONepaniid 0 3aKIF0YCHHIO (PBIOYEPCHBIX U OIIMOHHBIX KOHTPAKTOB Ha
CPOYHOM pBIHKE.

2. HeobecrieueHHBIE CIENKH MOTYT Ha3bIBATHCS HEMOKPBITHIMU CIACIKaMHu / MO3UIMAMH, MapKUHAIBHOM TOPTOBICH HIIH
CAETKaMH C YaCTUYHBIM 00eCHeueHHEeM M OTJIOKEHHBIM CPOKOM HCIIONHEHHMs. Takue ONepaldy COBEpLIAIOTCS Ha CyMMY,
MIPEBBIIAIONIYI0 COOCTBEHHBIE CPEJICTBA UHBECTOpa (P HEOOEeCTIeYeHHON MOKYTKE IEHHBIX OyMar) Uil CBS3aHbI C 3aiMOM
LEHHBIX Oymar (mpu HeoOecle4eHHOH Mpojake HEeHHBIX OyMar). OTo 03HadaeT, YTO ONEpPAaIUsl TMOJTHOCTHIO WM YaCTUYHO
(uHaHCHpYETCS 3a CUET 3aiiMa, Pe0CTaBIEHHOTO OPOKEPOM B BHJIE JIEHEKHBIX CPEJICTB WM IeHHBIX Oymar. bpokep mpu
3ToM noTpedyeT oT Bac cooTBeTcTBYIOIIET0 0OECIIEYEHNS TAKUX 3aliMOB.

Bo3moxxHOCTB OCYHICCTBJICHUS TAaKHUX CHCJIOK OHNPEACIACTCA B JAOTOBOPE JOBCPHUTCIIBHOIO YIPABJICHUSA (I/IHBCCTHHHOHHOﬁ
JCKJIapanuu, OIIMCaHUH CTaHAapTHOTO HWHBCCTUIIMOHHOI'O npoqmnﬂ/nponyma) n/vnmn npu MMpeaoCTaBJICHUA
WHAWBUAYAJIbHBIX MTHBCCTUIIMOHHBIX pCKOMCHHaHHﬁ.

3. Chesnku Ha CPOYHOM PBIHKE MOTYT Ha3bIBATHCS CPOYHBIMH CIEIKAMHU - OHH, KaK MPaBUJIO0, COBEPINAIOTCS C (prouepcaMu
n onnuoHamu. COBEpIICHHWE CPOYHBIX CAENOK TpebdyeT oOecmedeHus JHITb "HadaJlbHOM Mapku" (TapaHTHHHOTO
obecriedeHvsi), HO PEIHOYHBIE YCIOBHUS B MPOIIECCE yIEPIKaHUS MO3UIUU MOTYT MOTPeOOBaTh CYIIECTBEHHOTO YBEITUYCHHUS
TaKoro obecreyeHus.




4. Tlpexne 4yeM HauyaTh OCYILIECTBIISATH HEOOECHEUYCHHBIE CHEIKH HM/WIM CHAEIKM Ha CPOYHOM pblHKe Bam ciemyer
BHUMATEJIbHO O3HAKOMHUTBHCSI C YCIOBHSMH MX OCYILECTBICHHUS M HOAJCPIKAHMS MO3MIMH, a TAKXKe 33[aTh CIELHATNCTAM
OO6mrecTBa WK Balero Opokepa Jo0bIe BO3HUKAIOIINE BOTIPOCH! U TIOIYIUTh COOTBETCTBYIOITUEOTBETHI.

5. Hacrosimee YBemoMIeHHE OTHOCHUTCS TAaKKE M K CPOYHBIM KOHTPAKTaM, HANpPaBICHHBIM Ha CHWXXECHHE PHCKOB JPYTHX
oreparyii Ha (PMHAHCOBOM PBIHKE (OIepanusM XePKUpoBaHus). BaMm pekoMeHyeTcs: BHUMATEIbHO OLIEHUTh, KaK CPOYHbIC
WHCTPYMEHTBI COOTHOCSITCSI C ONEpalsMH, PUCKH 1O KOTOphIM BBl HaMepeHbl OrpaHH4YUTh, U YOEIUTHCS, 4TO 00BEM
MO3UIMK Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY MO3HMILIUK Ha CIIOT PBIHKE, KOTOPYIO Bl Xemmkupyere.

6. Cosepiias HeoOecClCUCHHBIC CICITKHA U CIACIKA Ha CPOYHOM phIHKe, BaM He cieayeT OCTaBisaTh WX 03 BHUMAaHUS.
Heo0xoanMo THIATENFHO M MOCTOSIHHO CIIEIUTh 32 [IEHAMH MHCTPYMEHTOB, C KOTOPBIMU COBEPILAIOTCS ONEpalliy, [IeHaMU
0a30BbIX aKTHBOB, 3HAUYCHHSMH WH/CKCOB M HMHBIX CBS3aHHBIX HHCTPYMEHTOB, TPEOOBAHMSIMH OOECICUCHHUsS, BETMIHMHON
IUTAHOBBIX MO3HUINH, COOOMEHUSMH TOPTOBEIX IUTOManoK u O0mecTsa.

7. Bo3HUKHOBEHHE HETIOKPBITBIX TTO3HUITHIA (BO3HI/IKHOB€HI/I€ WA YBEJIINYECHUE B a0bCOIOTHOM BBIPAKECHUHU OTPULIATEIIBHOTO
3HAUYCHHUS IUIAHOBOM Mo3unun, OTPHULUATCIBHOIO0 3HAYCHHUA OCTaTKa II0 JACHEKHBIM CpeI[CTBaM) COIIPOBOXKIAACTCA
CJICAYHOIIMMU OCHOBHBIMM PUCKAMM JJIs1 KHBECTOpA:

Puck 10N0IHUTEIBHBIX YOBITKOB.

CoBepiast CAEIKH, KOTOPbIE MPUBOJST K BO3HMKHOBEHMIO HEMOKPBITHIX TO3UIMH, BBl Hecere IIEHOBOW PHUCK Kak IO
aKTHBaM, MPHOOPETaeMbIM HAa OCHOBAHMH 3asBOK (TIOPYYEHHH) Ha COOCTBEHHBIC CPENICTBA, TaK M IO aKTHUBAaM, CIIyXall[iM
obecrieuenneM Bammx obs3atensetB mepen O6mectBoM. Takum 00pa3oM, BEMTMYMHA aKTHBOB, MOABEPTAIOLINXCS PHCKY
HEOIaronpuATHOTO U3MEHEHHS IEHBI, OOJIbIIE, YeM NMPH 00BIYHON TOproBie.COOTBETCTBEHHO, YOBITKH MOTYT OBITH OOJIBIIE,
YeM TP TOPTOBJIE C UCTIOIb30BAaHHEM NCKIIIOUHUTEIHHO Bammx cOOCTBEHHBIX CPEACTB.

= CoBeprast HeoOECIICUCHHBIE CAEIKH ITOKYIKH [IEHHBIX OyMar M 3aKifodasi CpOYHbIE KOHTPAKTHI ((hhI0YEpChl M OMIUOHEI),
BbI HeceTe IIEHOBOI PHCK Kak 10 aKTHBaM, MPUOOPETEHHBIM Ha COOCTBEHHBIE CPENCTBA, TAaK M IO aKTUBAM, SIBIISFOLIMMCS
obecrieuenremM Bammx o6s3arensctB mepen OOmecTBoM (rapaHTHiHBIM oOecrieueHneM). Takum 00pa3oM, BelIMYMHA
aKTHBOB, MOJABEPralOLIMXCS PUCKY HEOJIArompusTHOTO W3MEHEHMs IIeHBI, OOJbIIe, HEXENW INPH OOBIYHOW TOPTOBIIE.
COOTBETCTBEHHO U YOBITKM MOTYT HACTYIHTh B OOJBIINX pa3Mepax, 0 CPAaBHEHHIO C TOPTOBJIEH TOJIBKO C UCIOIH30BAHUEM
BammxcoOCTBEHHBIX CPEICTB.

= CoBepmasi HeoOecTeUeHHbIE CAENKH NPOJAaXXH HEHHBIX Oymar, Bbl Hecere pHCK yBeJWYeHMs IIEH Ha IIEHHBIE Oymarw,
noxydeHssle oT O6mectBa. Ber Oynere 00s3aHbI BEpHYThH LICHHBIE OyMaru HE3aBUCHMO OT W3MEHEHMS MX CTOMMOCTH. [Ipn
9TOM TEKyIlasi ppIHOYHAsE CTOMMOCTH IIEHHBIX OyMar MOXKeT 3HAUNTEIbHO MPEBBICUTh X CTOMMOCTb NMPHU NEPBOHAYAIBHON
TIpOJIaKe.

Puck, cBsI3aHHBII ¢ MojIep:KaHNEeM HE00X0AMMOTr0 YPOBHSI 00ecrevyeHusl.

HebnaronpusiTHoe U3MEHEHHE IIEH (PUHAHCOBBIX MHCTPYMEHTOB, C KOTOPHIMH HHBECTOP COBEpPIIACT ONMEPAIlluH (BKIIFOYAsS
IIeHbl 0a30BBIX AKTUBOB), MOXET IMOTPeOOBATh OT HET0 BHECEHMS OMOJHHUTEIHLHOTO OOECTEeUYEeHMsI MJIM HEMEJIEHHOTO
3aKPBITHS BCEX WM YACTH OTKPBITHIX TIO3UIINIA, BHE 3aBUCUMOCTH OT TEKYIIIETO COCTOSHUS PHIHOYHBIX 1I€H ISl UCTIOTHEHHSI
TpeboBaHUs TOJACpPXKaHUSI HEOOXOIUMOTO YpPOBHSA oOecmedeHus. IJTO MOXKET NPUBECTH K TIOTepe J0X0Ha, TMOTEpe
HMHBECTUPYEMBIX CPEJCTB U MOTEPSAM, IPEBBILIAIOIINM HHBECTUPYEMYIO CYMMY.

Puck npuHYANTEJBLHOI0 3aKPBITHS MO3UIUIA.

HeOGnaronpustHoe M3MEHEHHE IIEHBI MOXKET IPUBECTH K HEOOXOJMMOCTH BHECTH JONOJHHUTENbHBIC CPEJCTBA [UIS TOTO,
4TOOBI MPUBECTH OOECIICUYCHHE B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB M JIOTOBOpPA, YTO JOJDKHO OBITH
CZI€NaHO B KOPOTKHH CPOK, KOTOPOTO MOXKET HE XBAaTUTh. bpokep B 3TOM ciydae BIpaBe 0€3 JIOMOIHUTEIBHOTO COTJIACHS U
6e3 Kaxkoro-nmubo yBEAOMIICHHS MPHUHYIUTEIBHO 3aKPbITh MO3WIUIO, TO €CTh 3aKIIOYUTh CPOYHBI KOHTPAKT, WIIH
proOpecTy IeHHbIe OyMaru 3a cdeT Bammx JeHeXHbBIX CPeJCTB, WM NMpoAaTh Bammm meHHsle Oymaru. OTo MOXKET OBITh
CIETIaHO 110 CYIIECTBYIOIINM, B TOM YHCJIe HEBBITOJHBIM, IIEHAM U IIPUBECTH K BOSHUKHOBEHHIO y Bac yOBITKOB.

HpI/IHy,HI/ITCJ'II)HOC 3aKPBITUC MNO3ULHUU OCYHICCTBJIIACTCSA B pPAMKaxX IIPOLECCOB YIIPABJICHUSA PUCKAMU. I/IHBGCTOP MOXET
IIOHCCTH 3HAYUTCIIbHBIC y6BITKI/I, HECMOTpPA Ha TO, YTO IIOCJIC 3TOIO0 M3MCHCHUEC IICH Ha q)HHaHCOBLIC HHCTPYMEHTBI MOKET
MPUHATH 6HaFOHpI/IHTHOe HaIpaBJICHUEC, U UTHBCCTOP MOJTYUUIT OBl J0xo04, €CJIN OBI €0 IO3UusA HE ObL1a 3aKpbITa.
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B HEKOTOpHIX Citydasx OpoKep MMeeT MpaBo MPUHYIAUTENBHO 3aKPBITh U MHBIE MO3UINH WHBecTopa. [Ipn sTom Opokep, Kak
MIPaBUJIO0, IMEET IIPABO CAMOCTOSTEIHHO BEIONPATh, KAKUE ITO3UINH M B KAKOH ITOCIIEAOBATEILHOCTH OYAYT 3aKPBITHL.

Puck orkasza B npueMe nopy4yeHusi Ha OTKpPbITHE Heo0ecneYeHHOM MO3UIUH
Bpokep mMeer mpaBo OTKa3aThb MHBECTOPY B NpHEME IOPYYEHHS Ha OTKPHIThbIE HeoOecreueHHO! Mo3uiuu (B TOM YHUCIe
MO3ULIMU Ha CPOUHOM DPBIHKE), 1aXKe IIPU YCIOBUH, YTO JaHHOE IOPYUYEHHE HE HapyIIaeT JOrOBOP.

Puck JMKBUAHOCTH

Ecnu Bama wuHBeCTHMIIMOHHAsl CTpaTerusi IpeayCMaTpUBAcT BO3MOMKHOCTh BO3HHKHOBEHUS HEOOXOIMMOCTH 3aKPBITHS
MO3UINH TI0 COOTBETCTBYIOIIEMY KOHTPAKTy (WM 3aKJIIOYEHHS CICIKH C MHBIM KOHTPAaKTOM, KOTOpas CHIDKAET PUCK MO
JTAHHOMY KOHTPAKTy), PEKOMEHIyeTcs oOpamiate BHHMaHHE HAa JHKBHIHOCTH COOTBETCTBYIOIIMX KOHTPAKTOB, TaK Kak
3aKpBITHE TTO3UINH 110 HEMMKBUAHBIM KOHTPAKTaM MOXET IPUBECTH K 3HAYUTEIHHBIM JOIOIHATEIBHBIM yOBITKAM B CBSI3H C
UX HH3KOM JMKBUAHOCTBIO. PekomeHmyercst oOpaTWTh BHHMaHHE Ha TO, 9YTO, KaK IIPaBWJIO, KOHTPakThl ¢ Ooiee
OTIAJICHHBIMH CPOKAMH HCIIOJIHCHUS! MEHEE JIMKBUAHBI 110 CPABHEHHIO C KOHTPAKTAMH C OJM3KMMH CPOKaMH HCIIOTHEHHUS.
Oco0eHHOEe BHUMaHHUE PEKOMEHIyeTCs YACTSATh OLIEHKE JINKBUIHOCTH ONMIIMOHHBIX KOHTPAKTOB.

Ecnu 3akimoueHHbI CPOYHBII KOHTPAKT HEJIMKBUIEH, X BO3HUKJIA HEOOXOAMMOCTh 3aKpBITh MO3UIIMIO, BaM pekomeHayercs
00513aTeNBHO PACCMOTPETh, IOMUMO 3aKPBITUS MMO3ULUH MO JaHHOMY KOHTPAKTy, aJbTePHATUBHBIC BapUAHTHI UCKIIOYCHUS
pHCKa MOCPEICTBOM 3aKITIOUEHHSI CAETOK C MHBIMU CPOYHBIMU KOHTpaKTaMM WIN ¢ Oa3HCHBIMU akTHBaMH. Mcnoip3oBaHue
aIBTEPHATHBHBIX BAPHAHTOB MOXET IPUBECTH K MEHBIIUM YObITKaM.[Ipn 3TOM TpyAHOCTH ¢ 3aKpBITHEM IO3ULUI U MTOTEPH
B IIGHE MOT'YT IIPUBECTH K YBEIMUICHUIO YOBITKOB MO CPABHEHHIO C OOBIYHBIMH CACTKAMHU.

HopyquI/m HWHBCCTOPA, HANPABJICHHBIC HA OTI'PaHUYCHUC y6LITKOB, HC BcCCrga MOTYyT OrpaHUYUTb IOTCPU 10
npeanojaracMoro ypoBHsl, TaKk KakK B paMKax CKJ'Ia,E[LIBaIOH.IefIC?I Ha PBIHKEC CUTyallUHW HCIIOJJTHCHHUE TAKOT'O MNOPY4YCHUA IIO
yKaSaHHOﬁ HMHBCCTOPOM IICHE MOXKET OKa3aTbCAd HEBO3MOXKHBIM.

Puck onepanuii ¢ onunoHaMu

IIpu nokyrke ONIMOHHOIO KOHTPAKTa, IOTEPU MHBECTOPA HE MPEBBICAT BEIMYMHY YIIAYE€HHBIX PEMUH, BO3HATPAXKICHUS U
pacxo/ioB, CBS3aHHBIX C WX coBepuieHueM. [Ipopaka OMIIMOHHBIX KOHTPAKTOB, C TOYKHM 3pPEHUS pUCKAa WHBECTOpa, U
3aKIII0YeHNE (DBIOYEPCHBIX KOHTPAKTOB, (DOPBAapIHBIX KOHTPAKTOB M CBOII KOHTPAKTOB COIOCTABHMBI. IPH OTHOCHTEIHHO
HEOOJIPIINX HEONArOMPHUATHBIX KOJeOAHUSIX IIeH Ha PHIHKE HHBECTOP ITOJBEPTacTCs PUCKY 3HAYHTEIBHBIX YOBITKOB; IMPH
9TOM B cIIy4ae MpoJaku (PbIOUYEPCHBIX, (OPBAPIAHBIX KOHTPAKTOB M MPOJAXKH ONIIHOHOB Ha MOKYIIKY (OMIIMOHOB «KOJUDY) -
HEOTpaHMYEHHBIX yOBITKOB. C y4eTOM 3TOTO, COBEPUICHHE CIENOK IO IPOJaXkKe OMIMOHHBIX KOHTPAKTOB WM 3aKIIOYCHUE
(GBIOYEpPCHBIX U (OPBAPAHBIX KOHTPAKTOB MOXKET OBITH PEKOMCHIOBAHO TOJBKO ONBITHBIM HHBECTOPaM, OOJIATarOIIiIM
3HAYUTEIbHBIMUA (DMHAHCOBBIMH BO3MOYKHOCTSMHU U MPAKTHYSCKUMH 3HAHUSAMHU B OOJIACTH NMPUMEHEHHUS WHBECTHIIMOHHBIX
cTpaTeruii.

OrpanuyeHue pacnopsiKeHusi CpeJAcTBaAMMU, SIBJISIOIMMUCS o0ecnieYeHneM

NmymiectBo (Y4acTh MMYIIECTBA), MPUHAJIEKAIIESE HHBECTOPY, B pe3yJbTaTe 3aKIIOYEHHS CPOYHOrO KOHTpakTa Oymaer
SIBISATHCS. 0OECIICYCHUEM HCITOTHEHUS 00sI3aTebCTB HHBECTOPA 110 KOHTPAKTY, M PACIOPSHKEHUE UM, TO €CTh BO3MOXKHOCTh
COBEpIICHUSI CAEJIOK C HHUM, Oyner orpaHuueHo. Pasmep oOecredeHHs U3MEHSCTCS B MOPSAKE, IMPETyCMOTPCHHOM
cnenuduKanueil KOHTpaKTa U JOroBOpoM C Opokepom. B pesymprate Bbl MOXeTe OBITH OrpaHHYCHBI B BO3MOXHOCTH
pacropsKaThCsi CBOUM HMYILIECTBOM B OOJIBIICH CTEIICHH, YeM JI0 3aKIFOYCHUS TOTOBOPA.

8. PI/ICKH, CBfi3aHHbIC C 3aAKIIOYC€HHEM CPOYHLIX KOHTPAKTOB, 0a3MCHBIM AKTHBOM KOTOPbIX #ABJAKTCH HECHHbIC
6ymaru HHOCTPAHHBIX IMUTEHTOB WJIM HHICKCBI, PACCYUTAHHbIC 10 TAKUM HE€HHBIM 6yMaraM.

3aKIroYeHne YKa3aHHbBIX JOTOBOPOB CBA3AHO C PpHUCKaMH, XapaKTCPHBIMH [JIA BCEX CPOYHBIX KOHTPAKTOB, a TaKXC
HEKOTOPBIMU CHGI_H/I(i)I/I‘IeCKI/IMI/I pUCKamu, O6yCJ’[OBJ’[eHHBIMI/I WHOCTPAHHBIM THPOUCXOKICHUEM 0a3uMCHOro axkTHBa U
YKasaHHbBIMH HUXKCE.

HpI/IMCHI/ITCJ'ILHO K 633I/ICHOMy AKTHUBY CPOYHBIX KOHTPAKTOB — LCHHLIM 6yMaraM HWHOCTPAHHbIX SMUTCHTOB U MHACKCAM,
pacCHYUTAaHHBIM 10 TaKUM LCHHBIM 6yMaraM, CUCTCMHBIC PUCKHU, CBOMCTBEHHEIC pOCCHﬁCKOMy (bOH,HOBOMy PBIHKY
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JIOTIONTHSIOTCST aHAJOTHMYHBIMH CHCTEMHBIMH PHCKaMH, CBONCTBEHHBIMH CTpaHe, TI/I€ BBIIYIICHB WM OOpaIiaioTcs
COOTBETCTBYIOIINE MHOCTPAHHBIEC IeHHBIE Oymarn. K OCHOBHBIM (hakTopam, BIISIIOIIAM Ha YPOBEHb CHCTEMHOTO PHCKa B
IIEJIOM, OTHOCSITCSI: TTOTUTHYECKAsi CUTyalus, OCOOCHHOCTH HAIlMOHAIBHOTO 3aKOHOAATENBCTBA, BATIOTHOTO PETYIHPOBAHUS
U BEPOATHOCTh WX W3MEHECHHS, COCTOSHHE TOCYAapCTBEHHBIX ()MHAHCOB, HAIMYWE M CTEICHb PA3BUTOCTH (HYHHAHCOBOU
CHCTEMBI CTpaHBI MECTa HaX0XXICHI JINIIA, 00s[3aHHOTO 110 HHOCTPAaHHBIM IIEHHBIM Oymaram.

Ha ypoBeHb CHCTEMHOT0O puCKa MOTYT OKa3bIBaTh BIMSHUE M MHOTHUE Jpyrue GpakTopbl, B TOM YHCIIE BEPOSTHOCTh BBEICHHMS
OTrpaHMYCHUH Ha WMHBECTUIMU B OTJAEIbHBIC OTPACId SKOHOMHUKH WM BEPOSTHOCTh OJIHOMOMEHTHOW [eBajbBAllUH
HalMOHANBHOH BaroThl. OOIIENPHHATON MHTETPAIBLHON OIEHKOW CHCTEMHOTO PHUCKA MHBECTHIIMH SIBIISIETCS «CYBEPEHHBIN
pPEWTHHI» B WHOCTPaHHOM WJIM HAallMOHAIBHON BaJllOTE, NPHCBOCHHBIN CTpaHe, B KOTOPOHW 3aperHCTPUPOBaH SMHTEHT
WHOCTPAaHHOH LeHHON OyMarw, MeXIyHapoOHBIMH pedTuHroBbiMu areHTcTBaMu MOODY’S, STANDARD & POOR'S,
FITCH IBCA. Onmnako Bam crexyer umMeTs B BUAY, YTO PEHTHHTH SBILIOTCS JHIIH OPUEHTHPAMH M MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBAThH PEAIbHON CUTYAIHH.

B HacTosmee Bpemsl 3aKOHOJATENBCTBO [OMYCKAa€T BO3MOXXHOCTH 3aKIIOUCHHS POCCHHCKHMMU WHBECTOPAMH CPOYHBIX
KOHTPaKTOB, OAa3WUCHBIM AaKTHBOM KOTOPBIX SBISIIOTCS LEHHbIE OyMarn HMHOCTPAaHHBIX OSMHTEHTOB WM HWHJICKCHI,
paccuuTaHHBIE 1O TaKUM LIEHHBIM OymMaraMm. MexIy TeM, CYIIECTBYIOT PHUCKM H3MEHEHHUS PETYNIATHBHBIX IOAXOIOB K
COOTBETCTBYIOIINM OIEPAIMsIM, B PE3YJIbTATEe YEro MOXKET BOSHUKHYTh HEOOXOJMMOCTh COBEpPLIATH CIICIIKH, HAallPaBJICHHbIC
Ha NpeKpalieHne 00s3aTenbCTB 0 yKa3aHHBIM JOrOBOpaM, BONIpeKH Bamum mianaM.

O puckax BO3HHKHOBEHHSI KOH()JIMKTA HHTEPECOB

1. VBemommsem Baco Tom, uro mexny Bamm kak kimmentom u OOmectBoM (ero paOOTHHKaMH) BO3MOXECH KOH(MIIMKT
HMHTEPECOB Kak pa3iuure Bammx MMyIIeCTBEHHBIX WHTEPECOB U MMYIIECTBEHHBIX HHTepecoB OOIIeCTBa, KOTOPOE MOXKET
BO3HHUKHYTh B CBSI3U CO CIIC/YIOIIHM:

= coMmeneHneM OOIIECTBOM Pa3IMYHbBIX BHJOB NMPO(ECCHOHATIBLHOM AESTEIBbHOCTH Ha PHIHKE [ICHHBIX OyMar;

= coBepuieHreM OOLIECTBOM CJIIENOK ¢ (DMHAHCOBBIMH MHCTPYMEHTAMM OpraHHM3alldii, SBIAIOMIKXCSA addUIMpOBaHHBIMU
gunamn OOGmmiecTBa, M (MJIM) MHCTpYMEHTaMH, KOTOpbIMH BinajeeT OOIIECTBO MM HAMEPEHO COBEPIUUTH CHETKY(-M) C
yKa3aHHBIMH (PMHAHCOBBIMHM MHCTPYMEHTAMU;

= B CBS3H C TeM, 4T0 OOIIECTBO MOXET SBJSITHCS OJHUM M3 YYaCTHUKOB Pa3MEIIeHHs] MM IIPEUIOKEHUS, BBIKYIA IEHHBIX
Oymar (aHImeppalTepoM, OpraHH3aTOPOM (COOPTAaHU3aTOPOM) Pa3MEUICHUS/ IPEIOKEHUS/BBIKYa, OyKpaHHEPOM(BEAYIIINM
KHUTH 3asBOK), MEHEDKEPOM (BEAYLIMM MEHIKEPOM), TJI00ATbHBIM KOOPAMHATOPOM Ppa3MEILIeHHs/TIPEAI0KEH s/ BEIKYIa
W/WIIH OpPTaHW3AIUY pa3MeIICHUS/ TIPEITI0KCHUS/BBIKYTIA H T.1I.);

® 3aKJIIOYCHNEM CIEJOK ¢ (PMHAHCOBHIMM MHCTPYMEHTAaMH, 32 COBEpIICHHE KOTOPHIX B MHTepecax KIHeHToB OOIiecTBo
MOJTy4aeT MO JOTOBOPY C TPETHUM JIMIOM (TPETBHMH JIMIIAMH) BO3HArpaXkJeHHE, MHOE IPEIOCTABICHHE, MYIIECTBEHHbIE
61mara u (M1M) 0CBOOOXKIEHHE OT 00S3aHHOCTH COBEPIIUTH ONPE/ICIeHHBIE IeHCTBYS;

" peAsioKEeHHeM (MHAHCOBBIX YCIYr OpraHu3alui, sBISOIUXCS ad(UIMPOBAHHBIMM JIMIAMU MM TapTHEPaMu
OO6iecTBa;

® 3aKJIFOYCHNEM CJIEJIOK C OPTaHU3AIMSIMH, SBIIONTIMHACS aQPIITHPOBAHHBIMY JIMIIAMH MK C TapTHepaMu OOmiecTBa,

" ¢ MPEJOCTaBJICHHUEM B CIy4asiX, MPEIyCMOTPEHHBIX JAOTOBOPOM, WHIMBHAYaJIbHBIX MHBECTHUIIMOHHBIM PEKOMEHAALUi a
TaKke HHPOPMAIMOHHO-aHAIUTUYECKUX MAaTEpHaJoOB OOIIEro XapakTepa, He SBISIONMXCS HHAWBUIYaJIbHBIMU
WHBECTHLIMOHHBIMU PEKOMEHIALMSIMHY;

® 3aKJIIOYEHNEM, COBEPILCHUEM CAEIIOK, ONEPaIMii 110 TOPYYEHHUSIM U B MHTEpecax APYrux kineHToB OOmecTna.

2. OOmiecTBO, OCYIIECTBISAA NMPOPECCHOHATIBHYIO JIESTENFHOCTh HA PhIHKE HEHHBIX OyMmar, pyKOBOJCTBYETCS! IPHHIMIIOM
mpuopuTteTa uHTepecoB KimeHTa Kak WHBecTopa mepen coOCTBeHHBIMH HHTepecamu OOIiecTBa, NpPUHUMAET Bce
HEOOXOJMMBIE W BO3MOXKHBIE MEphI O BBIABICHHIO W KOHTPOMIO KOHGMKTa WHTepecoB Kimenta u OO6miecta (ero
pabOTHHKOB), a TaKKe IO MPETOTBPAIICHHIO €T0 IMOCIEACTBUI B COOTBETCTBUH C BHYTPEHHHM NOKyMeHTOM OOIecTBa,
OTIPENIEIIIONINM [IEPEICHb MEP O MPEIOTBPALNICHUN KOH(DINKTa HHTEPECOB.

3. B cuny ocymecteiaenust OOIIeCTBOM pPa3iIM4HBIX BHJIOB NMPOQGECCHOHATIBHON JESTEIbHOCTH Ha PbIHKE LIEHHBIX Oymar,

12



Hammuuss 'y OOmectBa adGUIMPOBAHHBIX JIUI, MAPTHEPOB, IUIsI KOTOPHIX OOMIECTBO OCYIIECTBISET TMOWCK KIHWEHTOB,
KOHTpareHToB, OOIIEeCTBO MO OOBEKTUBHBIM, HE3aBHCAIIAM OT BOJM W jaeWicTBuii OOmiecTBa, MPUIMHAM B HEKOTOPBIX
Cllydasix HE MOXKET IPEIOTBPATHTH BO3HMKHOBEHHME W3 YKa3aHHBIX MCTOYHHKOB KOH(DIMKTa WHTEPECOB BBIIICYKA3aHHOI'O
Xapakrtepa.

(0 PpUCKaX, CBf3aHHBLIX C OCYHICCTBJICHUEM OﬁIIICCTBOM JACATCIBHOCTH MHBECCTHIIMOHHOI'O
COBETHHKA

1. HpeL[OCTaBJ'IeHI/Ie O6HICCTBOM YCJIyr UTHBECTUIIMOHHOI'O COBCTHHKA B LEJIOM HECET TC KC PUCKHU, UTO U MPEAOCTABJICHUC
YCIyr AOBEPUTCIIBHOTO YHNPAaBJIAIOIICTO, OMMCAHHBIC B HaCTOsIIEH ,HeKJ'IapaHI/II/I. Hwxke B manHoM pasacic MnpeacTaBjICHbL
cneunq)nqecxne PUCKHU, CBA3AHHBIC C UCIIOJB30BAHNUCM YCIYTI MTHBCCTUIIMOHHOI'O COBETHHUKA.

2. Puck, cBfi3aHHBI ¢ MCIOJb30BAHHEM MPOrpaMM AJs 3JeKTPOHHBIX BBIYMCIAHTEIbHBIX MAlIUH, MO0 CPeIcTBaM
KOTOPBIX NPeJ0CTABJISITCH HHAUBUYaIbHble HHBECTHIMOHHbIE PEKOMEHIALUHN

JlaHHBIA pUCK CBSI3aH C UCHOJIb30BAHUEM IMPOrPaMM IJIsl HJIEKTPOHHBIX BBIUMCIUTEIBHBIX MAIIUH, HOCPEIACTBOM KOTOPBIX
MIPEJOCTABIIIOTCS MHIUBUIYaJIbHbIC HHBECTHIIMOHHBIC PEKOMEHAAINH, BKIIFOYas IMPOTpaMMbI (B TOM YHCIIE MPOTPaMMHEIC
KOMIUICKCBI),  KOTOpbhIC  IO3BOJSIIOT  aBTOMATU3MPOBAaHHBIM  CIOCOOOM  MPeoOpa3oBBIBATH  MPEIOCTABICHHYIO
UHAMBUIYalbHYI0O UHBECTHLIMOHHYIO PEKOMEHAALMIO B MOPYYEHUE HA COBEPILEHHUE CACIKU C IIEHHOW Oymaroi W (uiam) Ha
3aKJIIOYCHUE JIOTOBOPA, SIBIISIOIIETOCS MPOM3BOJMHBIM  (DMHAHCOBBIM ~ MHCTPYMEHTOM, HPEIyCMOTPEHHBIX TaKOW
WHIWBUYaJIbHOW HWHBECTHUIIMOHHON peKOMeHIaled, 0e3 HEMOCPEACTBCHHOrO yd4acTusi HHBecTopa (mamee -
MpOorpaMMbIaBTOCIeI0BaHMsA). [Ipy MCHONIB30BaHUK POTPAMM aBTOCIICIOBAHUS COOOIICHHS TepeIaBacMbIe Yepe3 JaHHbIC
[IPOrpaMMbl MOTYT IOJBEPIaThCs pUCKaM aHAJIOTUYHBIM IEPEUMCIEHHBIM B PUCKaX MPOBEIECHUS FIEKTPOHHBIX ONEPALIUH.

3. PHuCKHM MHCTPYMEHTOB, NPeAHA3HAYEHHBIX /ISl KBATH(UIHPOBAHHBIX HHBECTOPOB

CrienyeT yduThIBaTh, YTO (PHHAHCOBBIE MHCTPYMEHTHI, PEIHA3HAUYCHHBIE IS KBAIM(HUIMPOBAHHBIX HHBECTOPOB, HECYT B
ceOe TIOBBIMICHHBIE PUCKM WHBECTHPOBAHMSA M MOAXOIAT HE U1 KaKAOTO JIMI@A, SBISIONIETO KBAJH(DHUIIMPOBAHHBIM
HHBECTOPOM.

4. Pucku BO3HUKHOBEHUSI KOH(IMKTA HHTEPECOB HHBECTHIIMOHHOT0 COBETHMKA

VHBECTUIIMOHHBIA COBETHHUK YBEIOMJISICT BaC O COBMEILICHHU PAa3IMYHBIX BUAOB MPO(ECCHOHATBHON AEATSIHLHOCTH Ha
poiHKe HeHHbIX Oymar. COBMEIICHHE BHIOB JAEATEIILHOCTH MOJXKET IMOBJICYh 3a COOOW PHCK BO3HHUKHOBEHHUS KOH(IHUKTA
HHTEPECOB.

KoH(muKT HHTEpEcOB TakKe BO3HUKACT WIIH MOXKET BO3HUKATH:

= B Cllydae MPEJOCTAaBICHUS WHAWBHAAYAIbHOW MHBECTUIIMOHHON PEKOMEHIAINH, COJACpKaIleH ONHMCaHUE IICHHBIX OyMar,
CHETOK C HUMHU, €CITH WHBECTHIIMOHHBIA COBETHHK BJIAJiceT TAKHMHU JK€ [IEHHBIMH OyMaraMu WJIH HaAMEPEH COBEPIIUTH C
HUMU CJIETIKY;

= B Clly4ae €CIIM WHBECTHIIMOHHBIH COBETHUK SBJIETCS CTOPOHOM JTOTOBOPA, SIBISIOLIETOCS MPOW3BOJAHBIM (PMHAHCOBBIM
WHCTPYMEHTOM, 0a30BBIM aKTHBOM KOTOPOTO SIBJISIFOTCS IIEHHbIE OyMard, OINHCAaHWE KOTOPBIX COJIEPKUTCS B
WHJIMBUIYaJIbHOM MHBECTULIMOHHOM peKOMEH/Ialluu;

=" B Cjy4yae IMpeJOCTABJICHUS WHIWBUIYaIbHOM HWHBECTULIMOHHON pPEKOMEHIAlMK, COJeprKallell OMUCaHuEe CJEJIOK C
[IEHHBIMHA OyMaramMu, KOHTPareHTaMH KJIMEeHTa M0 KOTOPEIM OYAYT SBISATHCS IPYTHe KIMEHTh HHBECTUIIMOHHOTO COBETHHKA,
WIH, €CTIH YKa3aHHBIE CIACITKU OyIyT COBEPIIATHCS MPH YYACTHH JAPYTHX KINECHTOB UHBECTUIIHOHHOTO COBETHHKA;

= B cllyyae NPENOCTaBJICHUS HWHAMBHUIYaJbHOM MHBECTHLMOHHONM pPEKOMEHIAIMM, COJAEp)Kallell OmucaHue CHENOoK C
(UHAHCOBBIMH HMHCTPYMEHTaMH, €CJIA B CIy4Yae WCIOJTHEHHUS YKa3aHHOW pEKOMEHIAUU CHelNKa C (HHAHCOBBIMH
HHCTPYMEHTAaMU OyIET COBEPIICHA IPU YYACTHH WHBECTHIIHOHHOTO COBETHHKA;

= B cJyyae 3aK/II0YEHHUS UHBECTUIIMOHHBIM COBETHHKOM JOTOBOPOB C TPETHHUMHM JMIIAMHU, MPEAYyCMATPUBAIOIIMX BBIIIATY
BO3HArPXACHU 32 MPEIOCTABICHNE KITUSHTaM WHNBUAYaTbHBIX HHBECTUITMOHHBIX PEKOMEHIAIIHIA;

= B cly4yae 3aKIIOYCHHUS WHBECTHUIIMOHHBIM COBETHHKOM JOTOBOPOB C TPETHUMH JIMIIAMH, TPEIyCMATPUBAIONINX BBITIIATY
BO3HArpaXXJACHMsI HHBECTUIIMOHHOMY COBETHHUKY M (WJIM) TPE0CTaBIICeHUEe UHBIX NMYIIIECTBEHHBIX OJIar;

= B cly4yae MPEeAOCTABJICHUS WHANBUIYAILHON MHBECTHUIIMOHHON PEKOMEHIAINH, COAepIKallel OmNvcaHue IeHHBIX OyMmar,
CIIEJIOK C IIEHHBIMU OymMaraMu, SMUTEHTOM WX OOS3aHHBIM JIMIIOM IO KOTOPBIM SIBIISIETCSI HHBECTUITUOHHBIN COBETHHUK HJTH
ero aQGpuIMpOBaHHOE JIUILIO;
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= B CiIydae MPENOCTABICHHS HWHIMBHIYaJbHOH WHBECTHIMOHHOW DPEKOMEHIAINH, COJACp)KaIlel OMHCAHHWE CHENOK C
LEHHBIMA OyMaraMi, KOHTPareHTaMH KIHEHTa 10 KOTOPBIM OyIyT SBIATHCS a(PUIMpoBaHHBIC JHIA MHBECTUIIMOHHOTO
COBETHHKA, WIIM €CIHM yKa3aHHBIE CHOENKH OyXyT cOBepmIaThCs NPH ydacTHd ad(OMIMPOBAHHBIX JIMIl WHBECTHUIIOHHOTO
COBETHUKA;

" B WHBIX CIy4asX, KOTJIa IPU OCYIIECTBICHUU ACATCIHHOCTH MO WHBECTHIIMOHHOMY KOHCYJIBTHPOBAHHIO, IO OIICHKE
HWHBECTHIMOHHOT'O COBETHHKA, BO3HUKACT MIIH MOKET BO3HHUKHYTh KOH(JIMKT UHTEPECOB.

OCHOBHBIM MPHUHIHUIIOM JesiTenbHOCTH OOILIeCTBa B LEIAX MPEIOTBPAIICHUS KOH(PIUKTa HMHTEPECOB U YMCHBILICHHUS €ro
HETaTHBHBIX MOCICACTBHIA y KIHMEHTa SIBISCTCS NPHOPHTET HHTepecoB KineHTOB OOIiecTBa mepex COOCTBEHHBIMH
nuHTepecamu OOIecTBa.

(0 PHUCKaX, CBA3aHHLIX C JO0BCPUTECJIbHBIM YIIPABJICHUEM

1. Tlpu nepeaade UMyIIECTBA B IOBEpUTEIbHOE yrpaBieHne OOIIecTBy Bbl JODKHBI TOHUMATh, YTO €0 WHBECTUI[MOHHBIN
npoduiib BKJIIOYAET JOMYCTHMBIM DPUCK, KOTOPBIA ONPENENACTCS KAaK MAaKCUMAalIbHO BO3MOXKHOE CHIDKCHHE CTOMMOCTHU
Bariiero MHBECTHIIMOHHOTO MOPT(EIs KaK yUYpeAUTeNs YIPABICHUSIB TeUeHHE MHBECTUIIMOHHOTO TOPH30HTa OTHOCUTEIBHO
CTOMMOCTU UMYUICCTBA, COCTABJIAIOMICTO Bam HHBCCTI/II.[I/IOHHI)Iﬁ HOpT(l)eJ'IL Ha JaTy Haydajla MHBECTUIMOHHOI'O IOpU30HTa
(6e3 yuéra (akropa, CBI3aHHOTO ¢ BBOJOM / BEIBOJIOM aKTHBOB).

Ecnu Bbl He cornacHsl ¢ I0MyCTUMBIM PHCKOM, paccyuTanHbiM OO1iecTBoM, OOIIECTBO MOXKET MIEPECMOTPETh AOITYCTUMBIH
PHCK B CTOPOHY CHW)KEHMS INPU OJHOBPEMEHHOM HM3MEHEHHUHM HHBECTHUIIMOHHOTO HPO(WIS, €CIU 3TO MPEeayCMOTPEHO
BHYTPEHHUMH JJokyMeHTaMu OO1iecTBa.

Hwxe npuBoantcs mHpopMamms o npuMeHseMblx OOmecTBoM crioco0ax yNpaBieHUs IEHHBIMH OymaramMm B IOpSIIIKE,
YCTaHOBJICHHOM €TOBHYTPEHHUMH JOKYMEHTaMH.

2. AKTHUBHBI c1mocod ympasiieHHsl TpexronaraetT, uto OOMecTBO B paMKaX OTPaHWYCHUH, YCTAHOBICHHBIX TOTOBOPOM
JIOBEPUTEIHHOTO YIIPABJICHHUS, BIIPaBE CAMOCTOSTENLHO BHIOMPATh BUBI IIEHHBIX OyMmar, SJMHUTEHTOB IIEHHBIX Oymar, cocTaB
U CcTpyKTypy moptdens. OOmecTBo npuodperaecT (HUHAHCOBBIC WHCTPYMEHTHI, OTBEYAONIHNE HHBECTHIIMOHHBIM IICIISIM
mopTQessi HMHBECTOPa, a TaKKe KOPPEKTHPYET COCTaB (PUHAHCOBBIX HHCTPYMEHTOB, BXOJSIIUX B HMHBECTHIIMOHHBIN
mopTQesib, B CIIydae HECOOTBETCTBUS MOPTQEIIsi HHBECTUIIMOHHBIM IEJISIM.

[Ipu BEIOOpE aKTUBHOTO CIIOCO0A YIPABJICHUS:

* OOmIECTBO MONYYaeT MUPOKUE TTOJTHOMOYHS MO BEIOOPY (PHHAHCOBBIX MHCTPYMEHTOB H PACIIOPSHKEHUIO UMH C YIETOM
OTpaHUYCHUH, IPEIYCMOTPEHHBIX JOTOBOPOM JJOBEPHUTEIEHOTO YIIPABIICHIS,

* BEIOOp aKTHBHOTO croco0a yIpaBJICHHWs IMPENIoiaracT IMOSBICHUE Ui Bac NOMONHUTEIBHBIX PUCKOB IPH HPUHSITHU
OO01IeCTBOM HHBECTHIIMOHHBIX PEIICHHIA;

* pacmmpenne monHoMounii OOIIecTBa MO BBIOOPY (PHHAHCOBBIX WHCTPYMEHTOB M PACHOPSDKEHUIO WMHU TMPHBOAHUT K
yBeMMUYEHUI0 Bammx puckoB npu npuHATHH OOIIECTBOM HHBECTUIIMOHHBIX PEIICHUN;

* Bo3MeleHHe yOBITKOB KitMeHTa BO3MOXKHO, TOJIBKO €CJIM OHM BBI3BaHBI HEI0OPOCOBECTHhIMU jacicTBusMu OOIIecTBa
(ecmu OOmiecTBO HE MPOSBHIA TPHU JIOBEPUTEIHHOM YIPABIEHWM AKTUBaMM JOJDKHOW 3a00TIMBOCTH 00 WHTEpecax
Knuenra).

AKTHBHOE yIIPaBJICHHE MOXKET YBEIIMIMBATh pacxo bl KireHTa 1o J0BEpUTEILHOMY YIIPABICHHUIO.

3. INaccuBHBIIi cocod ynpaBjaeHHsi rperoaraet, 4to O0mecTBo GOpMHUPYET HHBECTHIMOHHBIH MOPT(HENIb HHBECTOPA B
COOTBETCTBHUM C BBIOPaHHBIM HHJEKCOM JOXOJHOCTH WM JTAJOHHBIM MoOpTdereM ¢ 3aJaHHBIMH COCTaBOM H
CTPYKTYpoil.OOLIECTBO MOJJIEP)KUBAECT BHIOPAHHYIO CTPYKTYpY M cocTaB moptdens B Hem3MeHHOM Bujie. OOmiecTBo He
BIIPAaBE CAMOCTOSITEJBHO IMPHHUMATh pEIIeHHS 00 M3MEHEHWH 3a/laHHOW CTPYKTYpBl M cocTaBa IMOpTQens B TedeHHE
MHBECTHUIIMOHHOTO TOPHU30HTA HE3AaBHCHMO OT N3MEHEHUI HA PHIHKE.
ITpu BbIOOpE MACCUBHOTO CIIOCO0A yIpaBIICHHUS:

* momHOMOums OOImIecTBa CyImIECTBEHHO OTPaHWYCHBI 3aJaHHBIMH B JIOTOBOPE JIOBEPUTEIHHOTO  YIPAaBICHUS
MTOKa3aTeIsIMH;

» O01mecTBO He BIIpaBe MIPUHUMATH PEIICHHUS 00 M3MEHEHHH COCTaBa M CTPYKTYPHI TOPT(ENs B LENIX YMEHbIICHN Bammx
yOBITKOB B Ciydae MaJeHHus CTOMMOCTH NOPTQes B pe3yJIbTaTe PHIHOYHBIX TEHACHIINH;
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* OOmIeCTBO HE HECET OTBETCTBEHHOCTh 3a O€3IeCTBHE, KOTOPOE SBIIACTCS CIIEICTBHEM BhIOOpa MACCHBHOTO Crocoba
ynpasieHusi. Bo3merieHne Bamux yOBITKOB BO3MOXHO TOJBKO, €CIM OHHM BBI3BAaHbI HEIOOPOCOBECTHBIMHU JCUCTBUSMU
ObmrecTBa.

4. CMemaHHBIi cocod ynmpasJjieHHs TIpearnonaraeT, 9to O6mecTBo GpopMupyeT HHBECTUIIMOHHEIN TOPT(HENb HHBECTOPA,
coyerasl aKTHBHBIN W NACCUBHBII CIIOCOOBI YNpaBJICHHS TaKuM 00pa3oM, YTO 4acTh MOPT(es ynpaBisieTcsl MacCUBHO, a
Jipyras 4acTh — aKTUBHO. AKTUBHOE YIPaBJICHNE YaCThI0 HHBECTHIIMOHHOTO MOPT]EIs MOKET yBeIMIHBaTh Bamm pacxo/st
TI0 JIOBEPUTENILHOMY YIIPaBICHUIO.
[Tpu BBIOOpE CMENIaHHOTO CIOCO0a YIpaBICHHUS:
* [10 OJIHOW YaCTH MHBECTUIIMOHHOTO MOPTdes:
= OOmiecTBO MMEET MHUPOKKE MOTHOMOYHS TI0 BEIOOPY (PHMHAHCOBBIX MHCTPYMEHTOB U PACHOPSDKEHUIO MU C YI€TOM
OrpaHUYEHUM, IPELYCMOTPEHHBIX JOTOBOPOM JOBEPUTEIBHOIO YIPABICHHS, YTONPEIIoaraeT MosBiIeHue i Bac
JOTIOJHUTEIBHBIX PUCKOBIPH NPHHATHH OOIeCTBOM MHBECTHLMOHHBIX PeLICHHH;
* Bo3MemeHHe Bammx yOBITKOB BO3MOXKHO TOJBKO, €CIM OHHM BBEI3BaHBI HEIOOPOCOBECTHBIMH IEHCTBHAMH
OO01ecTBa;
*  pacummpenue nosHoMouni OOuiecTBa Mo BHIOOPY (DMHAHCOBBIX MHCTPYMEHTOB M PACIOPSDKEHUIO UMH TPHUBOAUT K
yBenuueHuio Bamux puckoB npu npuHATHH OOIECTBOM HHBECTHIIMOHHBIX PEIICHU;
* [10 IPYTOii YaCTH MHBECTUIIMOHHOTO MOPThes:
" IIOJTHOMOYMHA OGIlIeCTBa CYIIECTBEHHO OrpaHUYCHbI 3aJaHHBIMHU B JOrOBOPE JAOBECPUTCILHOTO YIIPABJICHUA
MOKa3aTeJsIMu;
=  OOwecTBO HE BIIPaBe NPUHUMATH PELICHHI00 W3MEHEHHH COCTaBa M CTPYKTYPHI HOPTdENs B LEeNsIX YMEHBIICHHSI
Baimx yOBITKOB M HE HECET OTBETCTBEHHOCTD 3a TaKoe Oe3zeiicTBre.

JononHuTebHas HHpOpMaLHUS

JleHexKHBIE CpelcTBa, NepeAaBaeMbie MO0 A0TOBOPY JAOBEPHTEJBLHOr0 YNPAaBJICHHA, HE MOAJICKAT CTPAXOBAHHUIO B
cooTBeTcTBUM ¢ DeepajbHbIM 3aK0HOM 0T 23 nexadps 2003 roga Ne 177-®@3 «O cTpaxoBaHNHU BKJIAI0B (PU3NYECKUX
Jun B 6ankax Poccuiickoii @eaepanum».

BbI HMeeTe mpaBo Ha MoJIy4YeHHe 110 3anpocy cJjieayiouleii ungopmannmn:

a) cleayroulyro HHGOpPMAIHMIO (TaKkXkKe JOCTYIHYIO Ha caiiTe yIpaBIIsSIONIEro), a TAKKe JOKYMEHTBI M UX KOIHH,COAepKaIIUe
YKa3aHHYI0 HHPOPMALHIO, CHOCOOOM, KOTOPBIM OBLT HANPaBJIeH TaKoil 3alpoc, B TeUSHHUE MATHAANATH pabouux qHEl co JHS
NOJNy4eHHsl 3ampoca Iojydaressi (UHAHCOBBIXYCIYI, 3a HCKIIOYCHHEM CIIy4aeB, yKa3aHHBIX B al3amax «0» H «B»
HACTOSIIIETro MyHKTA.

o O TIIOJHOM W COKpall€HHOM (HpI/I HaJ'II/I‘-II/II/I) (bI/IpMeHHOM HaMMCHOBAaHUU YIIPABIAIOMIETO BCOOTBETCTBUU CO
CBEJICHUSIMH, YKa3aHHBIMH B €JMHOM TOCYJapCTBEHHOM PEECTPEIOPHIMYECKUX JIMIl U B YCTaBe YIPABISIONIETO, a
TaKke 00 UCIOJIb3yeMOM 3HaKe0OCTy )KUBaHuUs (IIPU HAIUYUH);

e 00 azxpece ynpaBlsIIOIIETo, ajipecax 0(pUCcOB yNpaBIsIIOLIETo, aipece 3JIEKTPOHHON MOYThIM KOHTAKTHOM TeledoHe,
azipece opUIMAaIbHOTO CaliTa YIPaABIISIIONIEro B ceTh «MHTepHeT;

® 0 JIMIEH3MU HA OCYLIECTBICHHE AEATEIHHOCTH I10 YIPABICHUIO [IEHHBIMH OyMaraMu,BKIII04asi HOMEp, JaTy BblJadu
W CpPOK JEHCTBUS JIMIEH3UM;00 OpraHe, BBHIJABIIEM JIMLIEH3HIO Ha OCYLIECTBICHHE JICSATENBHOCTH IIO
yNpaBJIEHUIONEHHBIMA OyMaramu (€ro HaMMEHOBaHME, ajpec M TeJe(OHbI);0 WICHCTBE B CaMOpPEryJIHUpyeMOi
OpraHM3allii, C yKa3aHHEM HAaWMEHOBaHHMS  TaKolicaMOperylupyeMod oOpraHusanuy, ajapece  caiira
caMoperyaupyeMoil opraHuzanuu B ceTH «VHTEepHET» M 0 ee craHmaprax IO 3alliTe IpaB W HHTEPECOB
noJrydartenei GUHaHCOBBIX YCIYT;

e 00 opraHe, OCYIIECTBISIIOIIEM IIOJHOMOYHSI II0 KOHTPOJIKO M HaJ30py 3a JAeATEIbHOCTHIOYIPABISIOIIET0;0
q)I/IHaHCOBBIX yciayrax, OKa3bIBa€MbIX Ha OCHOBAaHHWH AOrOBOpa AOBCPUTCIBHOIOYHNPABIICHUA, WU JOIOJIHUTEIBHBIX
yciayrax ynpasJIgrOIIero, B TOM YHUCJIE OKa3bIBACMbIXYIIPABJIAIOIINM 3a JOIMOJTHUTECIBHYIO TUIATY,

° O TTOPAAKE TOJTYYCHUA q)HHaHCOBOﬁ YCIyru, B TOM YHCJIE TOKYMEHTax, KOTOPLIC }IOJ’[)KHBI6I)ITI) PEAOCTABIICHBI
noJydaTesneM (pUHAHCOBBIX YCIYT IS €€ MOJTyYeHUs;

e 0 crocobax M ajgpecax HarpasJeHUs oOpaleHnil (3kayio0) yNpaBIsIOIEMY, BCAaMOPETYIHPYEMYIO OpTaHHU3aIHIo, B
OpraH, OCYIIECTBIISIONIMHA OJIHOMOYHS 10 KOHTPOJIIO HHA/I30PY 32 JISSITEILHOCTBIO YIPABIISIOIIETO;
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e 0 cmocobax 3amuThl IpaB MoJaydarests (GUHAHCOBBIX YCIIYT, BKJIHOYAs HH()OPMAIHMIO OHAIWYWK BO3MOJKHOCTH H
crocobax IoCcymeOHOTO WM BHECYIAEOHOrO ypEeryJiMpoOBaHHs CIIOpa,B TOM YHCJIE€ O MPETCH3MOHHOM IOPSIKE
YPEryJIMPOBaHUS CIIOpa, MPOIeIype MeAHAKH (IPUHNX HATHYHN);

* 0 crnocobax W MOPSIKE M3MEHEHHs YCJIOBHU OTOBOPA JOBEPHUTEILHOTO YIPABICHHs, BTOM YHCIE B PE3yJbTaTe
BHECEHHS YMPAaBJISIOUIMM H3MEHEHHIl BO BHYTPEHHHE JOKYMEHTBHI,CCHUIKA HA KOTOPBIC COACPIKHUTCS B JAOTOBOPE
JIOBEPUTEIILHOTO YIIPABIICHUSL.

0) 0 BHIAaX W CyMMax IUIaTexXel (TOpsIKE ONpEACTCHUS CYMM IUIATEekKei), KOTOphIC MOoJydareib (PMHAHCOBOH YCIYTH
JOJDKEH OYJIeT YIUIATHTh 3a MPEI0CTABICHUE eMy (DMHAHCOBOM YCIyTH, BKIOYAsk HHPOPMALIUIO O pa3Mepe BO3HATPAKICHUS
(Topsijike OmnpeieNieH s pa3Mepa BOSHATPAXKICHHUS) YIIPABISIOIIETO U MOPSIKE €ro YIiaThl (B CPOK, HE MPEBBIIAIOIINM MATH
paboumx AHEH CO JAHS MONYUYESHUS YIPABISIONMM TAKOTO 3aIpoca);

B) 3aBEPEHHYIO KOITHIO TOTOBOPA (JIOBEPHUTEIHHOTO YIIPABICHUS, UHBECTHIIHOHHOTO KOHCYJIbTUPOBAHUSI UIIM UHOTO JOTOBpA,
MpeyCMaTPHUBAIOIIETO MPEIOCTABICHIIO (PMHAHCOBBIX YCIIYT), BHYTPEHHUX JOKYMEHTOB, CChIJIKA HA KOTOPBIC COICPIKUTCS B
JIOTOBOpE, ICHCTBYIOLIMX HA [aTy, YKa3aHHYI0 B 3alpoce B paMKax CpOKa JCUCTBHs JOroBOpa, a TaKXKe OTYETHI O
JIeSITENIbHOCTU  YIPABISIOMEr0 (B CPOK, HE HPEBBILAOIINA TPUALATh KaJCHAAPHBIX MHEH CO JHS MOJydYeHHs 3ampoca
KJIMEHTa, HAMPaBJICHHOTO YIPABISIOLIEMY B JI000€ BpeMs, HO HE MO3JHEE MSATH JIET CO JHS MPEKpAIeHUs] JOroBopa
JIOBEPUTEIBHOTO YIIPABJICHUS, €CJIM MHOM CPOK HE YCTAHOBJICH (efepabHBIMU 3aKOHAMH U MPUHITHIMA B COOTBETCTBHU C
HHUMHU HOPMAaTUBHBIMU aKTaMH).

') B OTHOIICHUH MTa¢B MaeBbIX HHBECTUIIMOHHBIX ()OH/IOB:

"  UHBECTHUI[MOHHAS JICKJIApAIlUs TACBOT0 HHBECTUIMOHHOTO (OH/IA;

"  HCTOYHHUK MOJYYCHHS CBEJCHUN 00 M3MCHCHHUU PACYCTHOW CTOMMOCTH WHBECTUI[HOHHOTO Masl 3a MOCJICIHHE MIECTh
MecsieB (B Cilydae MPEeIOCTABICHUS Takoi WH(OpMaluu yIpaBisionield KOMIaHUEH MacBOro MHBECTUIIMOHHOTO
¢doHna u (Wr) HaXOXKACHUS TaKoil HH(pOpPMAUK B CBOOOTHOM JIOCTYTIC);

"  pasMep BO3HATPAXKICHUs YNPABISIIOMICH KOMIAHWU W OOLIMH pa3dMep BO3HATPAXKICHHUS CHCHUATU3UPOBAHHOTO
JICTIO3UTAPHSI, JIUIA, OCYIIECTBISIONIEIO BEACHHE pEecTpa BIAJENbIICB WHBECTUI[MOHHBIX MaeB, ayIUTOPCKOMN
OpraHM3alliM, a TaKKe OIICHINUKA, ©CIM WHBECTHIMOHHAS JEKJIapalys aeBOr0 HWHBECTHIHOHHOTO (DOHIa
MpeyCMaTpUBACT BO3MOXKHOCTh HMHBECTUPOBAHUSI B UMYIIIECTBO, OIICHKA KOTOPOTO OCYIIECTBIIACTCS OICHIIIMKOM;

" 0 MOPSAJKE U CPOKAX BBHIILIATHI JCHSKHOW KOMIICHCAIIMH B CBSI3U C MOTAIlICHUEM HHBECTUIIMOHHBIX I1acB;

JT) IO MHBECTUIIMOHHOMY KOHCYJIbTHPOBAHUIO:

» o jmne (iMiax), Ha OCHOBAHWU WH(POPMAIUU O CHEIKaX KOTOPOro (KOTOPBIX) COCTABISICTCS WHIAMBHIYyaJbHAs
MHBECTHUI[HOHHASI PEKOMEHAAIMs, MpeodpasyeMast B IOpPy4YeHUEe OpPOKEpy, XapaKTePUCTHKAX YKa3aHHBIX CIEIIOK (B
TOM umcie 00 UX TpeaMere W IeHe), a Takke 00 M3MEHEHWH IOKa3aresieil JOXOIHOCTH MOTAKUM CIelIKaM 3a
MOCJIE/IHUE MIECTh MECAIEB, MPEIIIECTBYIONINX JaTe MOJYIeHHsI OPOKEPOM 3ampoca KIHEHTa;

" 0 MUHAMAJIbHOM M MaKCHMalbHOM OOBEMaxX [EHEKHBIX CPEACTB KJIMEHTa, B OTHOIICHHH KOTOPOro OpOKEpOM
MOeET OBbITh MPEOCTABICHA BOZMOXHOCTh MPe00Pa30BaHUsI MPEOCTABICHHON HHANBUIYaTbHON HHBECTUIIMOHHON
PEKOMEH/IAIK B MOpyYeHue Opokepy (B cllydae HAIM4YUsl YKa3aHHUs HA Takhe O0ObEMBI B JOTOBOpe 00 OKa3aHWU
YCIIYT 10 MHBECTHIIMOHHOMY KOHCYJIbTHPOBAHUIO);

" 0 COOTHONICHHH TMOKa3aTeJeil TOXOMHOCTH I10 CJHCJIKaM, 3aKIIOUCHHBIM C HCIOJb30BAHUEM IIPOTPaMM
ABTOCJICJIOBAHUS, OT MOKa3aTesiei TOXOMHOCTH MO CIEIKaM, 3aKIIOYCHHBIM OPOKEpOM Ha OCHOBAHUHU MOPYYCHUIA,
MTOITAaHHBIX YKAa3aHHBIM KJIHEHTOM CaMOCTOSTEIBHO, 3a IEPUO/I, YKa3aHHBIN B 3aPOCe KIUCHTA.

IIpexynpexnenusi, 3apepenus u rapantun O6mecrsa

O6III€CTBO npeaynpexaacT, 4To0 COBMCHIACT ACATCIbHOCTL HHBECTULIMOHHOI'O COBETHHKA C ACATCIIbBHOCTBIO JOBCPUTCIILHOT'O
YHpaBJAromiero, ACATCIbHOCTHIO 1O YIPABJICHUIO MHBECTUIIMOHHBIMHA q)OHﬂaMI/I, HacBbIMU WHBCCTUIIMOHHBIMHU (l)OHHaMI/I u
HETroCyAapCTBEHHBIMU NIEHCUOHHBIMH q)OHHaMI/I.

OO0mIecTBO 3aBepsieT, yTo OyaeT coOIoaTh NHTEPECH MHBECTOPOB-KIMEHTOB MPEUMYIIIECTBEHHO Mepea COOCTBEHHBIMU. Bo
BCEX CIIy4asX BOSHHUKHOBEHHs KOHQIIMKTA HHTepecoB OO0ImecTBO OyAeT CTaBUTh KIMEHTAa B U3BECTHOCTH O JJAHHOM (haKTe, U
MIPEeANPUHUMATH BCE OT Hee 3aBHCAIIEE ISl pa3pelieHus TAKOTO KOH(MIMKTA B HHTEpECaxX KIMEHTA B MIEPBYIO OUEPEIb.

OO0mecTBO 3aBepsieT, 4To OyAeT BecTH HEOOXOAMMBIM y4eT M OCYIIECTBIISATH KOHTPOJB 3a MEpEAaHHBIMU € CpeacTBaMH
kiueHTa. [Ipn Hannunn uabopmanuu o6 yrpose nmoreps OOLIECTBO MOCTApaeTCst U3BECTUTh KIMEHTA B KPaTYaHIIUKA CPOK, a
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IIPU OTCYTCTBHU TaKOW BO3MOXKHOCTH — JEMCTBOBATH B MHTEpEcax KIMEHTa, ecii, Mo MHeHuio OOmiecTBa, 3TH NeHCTBUA
MOTYT OBITH OLIEHEHBI OHO3HAYHO MOJIE3HBIMH IS KIIMEHTA XOPOIIO HHPOPMHUPOBAHHBIM U OTIBITHBIM CIIEIHAINCTOM.

OO1IecTBO rapaHTHpPYET, YTO C LEIbI0 YMEHBIICHHS PHCKOB KJIHMEHTOB OyIET HCIOIb30BaTh PEXXKHUMBI OCYIECTBICHHS
oreparii, HarpaBJICHHbIE HA CTA0MIBHOCTh (DMHAHCOBOTO MOJIOKEHHUS KIMEHTOBIIOCPEACTBOM yCTAHOBIICHHUS JOCTATOUHBIX
JUIsl 3TOTO HOPM oOecredeHust 0053aTeNbCTB U MHBIX INPEAHA3HAYEHHBIX JUIS 3TOW 1I€JM HOPMAaTHBOB, a TaK)Xe BEJCHHUE
Pa3HBIX CUETOB.
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