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06 oueHKe pbIHOYHOW (cnpaBeasiuBoi) CTOMMOCTU 23 WT. rnobanbHbIX Aeno3UTapHbIX Pacrnucok,
npeancrasnsowmx obbIKHOBEHHbIe akuun MDMG (3MUTEHT AenosuTapHbiX pacnucok - RCS Issuer
Services S.ar.l.), ISIN koa - US55279C2008, tvn ueHHoW 6ymarn — aeno3vTapHblE pPacnucKu
MHOCTPAHHOI0 3MUTEHTA Ha akuuMu; Aata roCcyAapCTBEHHOM pervcrpauuu BbiNyCKa akKUUMW — HET;
haTa NMpUHSATUA peLleHnsa O BK/IIYEeHUN LeHHon 6ymaru B Cnmcok - 05.11.2020 r., oueHuBaeMble
MMYLLEeCTBEHHbIE NpaBa — NpaBo CO6CTBEHHOCTH
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YBaxaeMasi Mapraputa ButanbesHa!

B cooTtBeTCTBMM C AOroBOPOM Ha nposeaeHne oueHkn NQ 06/2024 ot 22 masa 2024 roga cneumanmcrom
000 «PoctokcneptOUEHKa» BbIMNOHEH pacyeT pblHOYHOM (CnpaBeanMBOM) CTOMMOCTM 23  LWIT.
rnobanbHbIX OEMO3UTAPHbLIX PacCrMCcoK, NPEeaCTaBNsloWmMX ObbIKHOBEHHble akumm MDMG (3MUTEHT
Aeno3uTapHbIix pacnucok - RCS Issuer Services S.ar.l.), ISIN kog - US55279C2008, Tnn ueHHon 6ymarm
- AenosntapHble pacnuCKM WMHOCTPAHHOIO 3MUTEHTa Ha aKuuW; AaTta rocyAapCTBEHHOM permcrpaumm
BbiMyCKa aKUWi — HET; AaTta MpUHSTUS pelleHns O BKIoYeHUn ueHHon bymarm B Cnimcok - 05.11.2020
r., OUEeHVBaeMble MMYLLLECTBEHHbIE NMpaBa — NpaBo CO6CTBEHHOCTU.

OueHka pbIHOYHOM (CnpaBeasiMBon) CTOMMOCTM NpOBeAEeHa B COOTBETCTBUM C "MexayHapoAHbIM
CTaHpgapToM ¢duHaHcoBon oTtyeTHocTn (IFRS) 13 "OueHka crnpaBeanMBon croumocTn" (BBeAEeH B
AencTBme Ha Tepputopumn Poccuiickon ®eaepaunm MNMpukaszom MuHguHa Poccum ot 28.12.2015 N 217H),
®epgepanbHbiM 3akoHOM OT 29.07.1998 N° 135-03 (B aencreylowen pegakumm) "O6 oueHoO4YHON
aesarenbHoctn B Poccuiickon ®depepaummn”, O6wuMmm craHgaptamm oueHkn ®CO I - ®CO VI,
yTBepXAeHHbIMU Mpnka3zoM MuHaKoHOMpa3eBuTusa Poccum ot 14.04.2022 r. N2 200, ®CO N28 lNpunkasom
MuH3KOHOMpa3BuTusa Poccum NQ 326 ot 01.06.2015 roaa.

Opuanyeckas, ayautopckas WM MHas QuUHaAHCOBasi npoBepka NpeaocTaBfNeHHONn A1 OLEeHKM
MHdopMaumMmM B paMKax HacToswer paboTbl HAMM HE NPOBOAWACH.

Ha ocHoBaHWM noONy4YeHHOW WHMOPMaUMKM, aHanmMsa pblHKa CIUSAHWA W MOMOWEHKS, PbiHKa
NpoAyKTOBOro puTelina B Poccuu, KOHCyNbTauuii CO CneuvannuctammM pbiHKA M Ha OCHOBAaHMM
BbINOJIHEHHbIX pacyeToB OLEHLUMK MpPULLIEN K BbIBOAY:

PbiHOUHas (cnpaBeanumBasl) CTOMMOCTb 23 WT. rnobanbHbIX Aen03UTapHbIX PacrmCcoK, NpeacTaBnsiowmnx
06blkHOBeHHble akuum MD MEDICAL GROUP INVESTMENTS PLC (3MUTEHT Aemno3unTapHbIX pacrmncok -
RCS Issuer Services S.ar.l.), ISIN kopa - US55279C2008, Tmn ueHHon 6ymaru — Aeno3utapHble pacrnmckm
WHOCTPaAHHOIo 3MUTEHTA Ha akuuW; AaTa rocyAapCTBEHHOW perucrpaumm BbiMyCKa akuMin — HeT; AaTta
MPUHATUA pELUEHNS O BKJIOYEHUM UeHHOoM 6ymarm B Cnmcok - 05.11.2020 r., oueHMBaeMble
MMYLLECTBEHHbIE NpaBa — NpaBo COBCTBEHHOCTM, MO COCTOSAHUIO Ha 23 Mas 2024 roga cocTaBnseT:

22 978,15
(ABaauatb ABe TbICAYM OEBATLCOT CEMbAECAT BOCEMb) pybneii 15 Koneek,

uTO cocTaenset 999,05 (AeBATLCOT AEBAHOCTO AeBATL) pybnein 05 koneek 3a ogHy rnobansHyto
AENO3UTapHYIO pacrmncky.

HacToswee nMcbMO He ABNSEeTCs OTYEeTOM, a TONbKO npeaapseT ero. Ecim y Bac BO3HUMKHYT Kakue-
nnbo BOMNpoOCkHI N0 METOAMKE ee NpoBeaeHus, NoXxanyncra, obpawantecb 3a NOSICHEHNAMMU.

C yBaxkeHUueM,

FeHepasnbHbIA AMPEKTOP

000 «PoctokcnepTOLEeHKa»: C.C. AnekcalumH
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1. OCHOBHbIE ®AKTbI N BbIBOAbI

B cooTBeTCTBMKM C AOroBOpPOM Ha nposegeHmne oueHkm N 06/2024 ot 22 mas 2024 roga cneuvanmcrom
000 «PoctokcnepTOUeHKa» BbIMOJHEH pacyeT pbIHOYHOM (CrpaBeannBoi) CToMMocTM 23 WrT.
rnobanbHbIX Aeno3nTapHbIX pPacnMcoK, MNPeACTaBNSAlWMX O0ObIKHOBEHHblIEe akuum MDMG (3MUTEHT
Aeno3uTapHbIX pacnucok - RCS Issuer Services S.ar.l.), ISIN koa - US55279C2008, Tun ueHHol 6ymarmu
- JAeno3nTapHbleé pacrnuMCcKyM MHOCTPaHHOIO 3MUTEHTA Ha akuuu; AaTa rocyAapCTBEHHOM perncrpaumm
BbIMyCKa aKUMN — HET; AaTa NMpPUHATUS PELEeHns O BKJIKOYEHUU LieHHoM 6ymarm B Cnmcok - 05.11.2020

r., OUEHNBaAEMbIE NMYLLECTBEHHbBIE MPpa

Ba — NpaBO CO6CTBEHHOCTMU.

PeByrIbTaTbI OLUEHKMN MOryT 6bITb UCMONIb30BaHbl 3aKa34ynMKoOM B YKa3aHHbIX B OTYETE LENAX B TEYEHUE
LEeCTn MecsiueB OT AaTbl COCTaBNEHMS OTdeTa, TO ectb ¢ 23 Masa 2024 r. no 22 Hosbps 2024 r.

BK/IHOYUNTENBHO.

PeByrIbTaTbI OLEHKHN, NONTyYEHHbIE NMPU NPUMEHEHUN Pa3/IMYHbIX NOAX0A0B K OLUEHKE!

O6beKTbl OLEeHKHU

3aTpaTHbIii NoAxoa,

CpaBHUTENbHbIN

JoxopHblit noagxoa,

Ccob6CTBEHHOCTU

rocyAapCTBEHHOIW perucTpauun Bbinycka akuuii — HeT; AaTa
MPUHSATUS peLlleHns O BKIOYEHUN LeHHoW 6ymarm B Cnncok -
05.11.2020 r., oueHMBaeMble NMYyLLECTBEHHbIE NpaBa — Npaso

pyb6. noaxoa, py6. py6.
23 WwT. rnobanbHbIX AENO3UTaPHbIX PacnnCcoK, NPeACcTaBASIOWMX
06bIkHOBEHHbIe akumn MD MEDICAL GROUP INVESTMENTS PLC
(aMUTEHT Aeno3uTapHbIX pacnucok - RCS Issuer Services S.ar.l.),
ISIN kop - US55279C2008, Tvn ueHHOW byMarn — aenosutapHbie
pacnmckn MHOCTPaHHOIO 3MUTEHTA Ha akuuu; aaTa He npumeHsncs 22 978,15 He npumeHsncs

PbIHOYHas (cripaBeq/mBasl) CTOMMOCTE 23 LUT. [7106a/1bHbIX AEMO3UTaPHbIX PACITUCOK, MPEACTAB/IAIONX
00ObIKHOBEHHbIE akumn MD MEDICAL GROUP INVESTMENTS PLC (3MUTEHT AEMNO3UTaPHbIX PACITUCOK -
RCS Issuer Services S.arl.), ISIN kog - US55279C2008, tvr1 4eHHOU 6yMaryt — 4EM03UTapPHbIE Pacrimcku
HHOCTPaHHOIro SMUTEHTa Ha aKumu; Aata rocy4apCTBEHHON PErucTpaynmn Bbiflycka aKkymi — HET; [4ara
TIDUHATUS  PELLUEHNS O BKIIOYEHUU LIeHHOW 6yMarn B Crimcok - 05.11.2020 r., oLeHUBaeMble
UMYLLECTBEHHBIE MPaBa — rpaBo cOBCTBEHHOCTH, 10 COCTOSIHMIO Ha 23 mMas 2024 rofa cocras/ifer:

(ABaauatb ABE TbICAYM AEBATLCOT CEMbOECAT BOCEMb) pybneit 15 koneek,

22 978,15

yTo cocrtaensieT 999,05 (AeBATLCOT AEBSAHOCTO AeBATb) pybnei 05 koneek 3a ogHy rnobanbHyo

[erno3vnTapHYIo pacrucky.
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2. MHOOPMALWA, COOEPXKALLAACA B 3AAAHNN HA OLIEHKY

3AJIAHME HA OLIEHKY XNe 3
OT 22.05.2024 r.

OGLERT OUCKKH, BXHIO4YAR PaBd Ha
offberT  ONCHKH,  YUHTHIRIEMEIE  1IPH
onpcacﬂcuun CYOHMOCTH, M CRRIANHNEC C
HAM U Orpasmser il DGPCMCGKII”I

T/I0BAMBHEIC QENOINTAPHLE PACHMCKH, DPEIACTARIMONIE OOMKHOBEHHSIC BRI
MDMG (3MHTEHT AenozrTapibIX pacrucox - RCS Issucr Services Sarl)
o ISIN koa— USS5279C2008;

e KonudecTso — 23 wiyk;

o Tun ucsHol GyMarn — A€N0INTAPHBIE PACHNCKH HHOCTPAHHOTO IMHTCHTE Ha
AKITHM,

o Jlata rocySapcTRCHHON PErHCTPALMK BhITYCKA ARIH — HET,

o Jlara npUHSTIA PELICHHA O BKIIOYCHHH 1ennon bymars n CHucox -
05.11.2020 1,

OuEHABACMBE UMYIIIECTBEHNIE NIPARA — MIPABO COBCTAEHIOCTH.

Tounoe 1 coxpatiertoe dupsenioe
HUBMEHORAITHE OPrEHBIATHN (BI04
OPrasHIALHONNO-TIPRBOBYIO dopney).
AW B YCTUBHOM (CKARACTHOM )
KANNTANE KOTOPOH ONEHHBAIOTCR, 3
FARKE €8 MECTO HAXOWACHHM, OCHOBHOR
rOCYAAPETACHHEIA PErHCTPANHOHHE
womep (OI'PH)

Tlonnoe gupmennoe wansexosaxue; MD MEDICAL GROUP INVESTMENTS PLC
Cokpamenioe pupmenioe naumesosanue: MD MEDICAL GROUP INVESTMENTS
PLC

MecTo naxomuenmms: Jos Amtenoc Mapus, 1, 5 araw, 1075, Hukoers, Kunp

OU'PH: we npeyeMoTpent

Huocrpanibii perucrpaumonini sonep: HE271602

Llcns ottensn

Onpetenenne puHOuHOf (CTPUBEINDON) CTORMOCTH ofhexToR OLENKH B UCHAX,
npeayeMoTpenimx cr. 37 QeacpuibHoro 3axoxa oF 29,11.2001 N 156-03 "O6
MHBECTRUMOHHEX (OMAAX", B HACTHOCTH, V1A NEPECLRHKH HX B COCTABS WMYILECTsa
ONH®D, PriHO4HEN CTONMOCTL COOTBETCTBYCT CHPABSANME0HR CTONMOCTH 2KTHIOB,
OnMpeneAcHHoR COOTRCTCTBMM ¢ MesayHapoiHkM  CTEHIAPRTOM thurancoBon
oruersocri (IFRS) 13 "Ouetra crpasennaoi cronmoeTy”.

YKOZRHIC HA TO, YTO OLEHKA TPOBOANTCH
B cooTRETCTIMH ¢ Faxonom 0f oucHke

Ouesixa UPOBOAMTCH B COOTBCTCTAMM ¢ TpebomannAvi PCACPANLUOLO JaXOHA OF
20.07.1998 No 135-03 «O6 ouciosnon nexreasnocti B Poccuiiekoll @eacpatnin (¢
MSMEHCHHAMK 18 AOTIONHCHHAMM)

Bt cToMMOCTH

Tl ieach yCTaROMICHHS CTPLMIUINBON CTORMOCTH § COOTECTCTBHN C NOADKCHILIMN
crate 37 Demcpuintioro  sakont NelS6-®3  aO6  MHACCTRUMOMMEIX donaaxy.
Cpane/yisas CYonMocTL B COOTRETCTSHN ¢ MERAYHBPOAHIM CTAIIZPTOM punancoaoil
oruernocts (IFRS) 13 "Ouenxa cripapenansoit cronmacra”.

[IpennockinKky CTOMMOCTY, CcCid 370
weodX0aNMo B COOTBETCTBME  C
ayucrami 17 # 22 desepansHono
cranfapTa oucHKM «BUa cTOMMOCTH
(DCO [y, yreepxaenioro Tprkazom

- NPEANORATALTCA CACTKA C COBEKTAMIE OUCHIKH,

- YMBCTHHKH CHENKM WiH NOILIORATENM ODBEKTR HAIMKOTCH MEONPCACHCHHLIMH
nHuaMH (FHNOTETHYMCCKME YHACTHIKH),

- maTa oueHxs 23.05.2024 r.;

- OPSANONMrAEMOS  WCTIOALIOBAHHE OOBEKTOB - nanfonee  dhdexTunrOE

Jlonyuennn W ONPRHUHCHIS, HA KOTOPRX
JIOAWHE OCHOBKIBITLCR OUCHKS

MuroonospassuTid POCCHH 0T | HCMOARIOBAHME,
14.04.2022 r. No 200 - XapaxTep CACAKH — JODPOBOIBHAN CAEIKE B THITIYHLIX YCNOBHAX.
Jari oucHKs 4235 man 2024 r.
Crieupansible TOmy e Her
13. OUEHIIIHK HE HECET OTBETCTBCHHOCTH 33 I0PHAHYCCKGE ONHCAHNE lpas

CUBLTHEHHOCTH HUIH 33 BOMPOCKL, CBRIANIIAE C X PacsMOTpeHien. OUsniipK e
OPOBOMI 3XCIIGPTHIY TPEADCTARNENIBIX JOKYMEHTOB, Ouesika npOBOIHTCH B
MPRANOAOKENHH, 4TO NIPEAOCTARIEHHAS HHIPOPMALUA RBNAETCA NOCTOBEPHOH,

4. Tpeanonaruercy, 470 XAPAKTCPHCTHRH o0meKTOB OUEHKH,
npeaocTannentsie  OUEHIHKY — 30KATINKON, ABIRIOTCH  JOCTOBEPHLIMIL
OUEHINK HC HECeT OTBETCTRCHHOCTH IH 30 HAIWME KAKMX-IHOO CKPEITBIX
haxtos, cOCODHBIX OTPAIHTLCR HA CTOMMOCTHON X#paKTEPHCTHKC 08BEXTOR
OUEHKH, HH 38 HCODXOIKMOCTY BhIRBICHHR TAKOBLIX,

I5. Orier COAepKNT NpodeccronaILIoe Muckue OUEHIINKA OTHOCHTEALHO
prIHOTHON  (COPaBRINAOH) CTOHMOCTH 00BeKTOR OUCHKH, T. ¢ Hambonee
BCPOATHOH LEWM, [0 KOTOPOR MOWET OwTs cobepuwiens caeake. Omuako
OXOHYATE/ILHAS LEHA CHexn © OFLEKTAMH OLCHKW QIPEIE/ISeTCa I Peay/LTaTe
AOFOBOPCHHOCTI MEAJTY CTOPOHAMH CLEIIKH, COOTHEICTBENNO, PCAmalul
OGRERTOR OUEHKI MOKET MpokTy 10 omvuoil o1 onpeaenenHoll B Oruere
pLfoMHOi (CipaBeIHBOR) cToNMOCTH OTHLEKTOR OICHRH,

16. Muenne OucHUAKE OTHOCHTRILHO BENHUHHIA _CTOMMOCTH 00LEKTOR




@pOCTaKcneproueHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

ObuwecTBo C OrpaHM‘-IEHHOVI OTBETCTBEHHOCTbIO «PocTaokcnepTOLEHKa»

191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT

[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,

nomeuy. 6-H (N287), MHH 7841394645 KNM 784101001, Ten. (812) 321-37-35

ICICTEHTENRIIO TOALKO 1A AATY DUCHH, YXASAHHYIO B OTHCTC, I ML W% LEACH
i OYHXUUR, yeasasasx 8 oraere. OUeHUHE We NPpHIHMECT HA celn uHEaKol
OTPETCTEEHHOCTH 30 MIMEHEHHE JUOHOMHYCCKHN, IODHIHYCCKHUX . HHBIX
MAKTOPOR, KOTOPEIE MOTYY BOZHHXHYTL NOCHE ITOH HaTW W MONAHATE Ha
PHHOYHYIO CHTYALKKO, 4, CHEADEETEALHO, 1 HA CTOMMOCTL OGLEKTOB OLEHKH,

I7. Hu anna 13 ACTCH OLCHKR HE MOKET TPAKTOBATRCA OTIICNRHD, & TONBKO B
CHA3N C MOMHbIM TCRCTOM OTUeTa, HPHHIMEX KO BHHMANNE BCE COACPRAIACCE
TaM A0TYmeHHA o orpanndciis. Ouemmmk He HECET OTRETCTRCHHOCTI Ja
RAKOR-THOO HCMONLIOBAHHE IPOMERYTOUHBIN PEIYALTATOB BHE KOHTOXCTA BCEro
Orvera,

18 Peaynnraret HACTORMIEN OUCHKH MORYT GhiTh HCNOJB30BAHb! B TEUCHUE WECTH
MECHICR € NaThi cocTaRnesnn Oraera

OrpanHscrnn oLeyivn

Her

Orpastnaenue Ha HCIIOIL30BINNE,
pacapocTprackine o nyGiNKaInK oreera
o ouenke obwokty  oucHEM, &
HSIIOUCHHEM COY ICT, YCTOHOBICH bIN
HOPMAETHEHIMA  NPAROALIME  SETAMM
Poccuiicsolt Qeacpanme

5. Ha Saxazaux, wn Ouesuns, w0608 unol nonkoparens Omiéra we MOLYT
senonbiosaTh Omier (Wan 7100Y10 ero Y4CTh) WHANE, SEM 310 RSy CMETPEHD
JOTOROPONM OB OIEHKE,

6. Pacnpocrpariense o nyGanxauns OmieTa 00 OLRHES, ADNYCKACTCA TORLKO ©

MHELMEITHOTO pA3peIerHs OUCHILNIGE, €CAH IT0 FO MPSIYCMOTPEHO A0rOnCpOM
H2 MPOAEAEHIE QLEHKN

@opmu eoctasaenne orieT o oyenxe

Otuer cocTaansieren o (HOpMe IASKTPOHHOrO AOKYMCHTE HA PYCCKOM #3BIKE,
NOANKCRHHOTD  YCHACHION  kBwIHpHUMposasKofi  JackTporKOH  noanwcue o
COOTBCTCYBNH © 1A xOMosrenbctom Poconiickod deaspauiu,

@opwva nparoCIaBienns  wroropodl | PEIYARTAY Ouewist Buipaxcactcs B pyGnax, MPENCTANACH © BHAE ‘NEAA. FRTHOULErOCH
CTOMNOCTH PESYALTATOM MATSMETIIRIKOIC OLPY IS,

Crelssdaieckne Tpedopanns & 0rvery

o  oucHEe,  HE  DPOTHROPSIUUIEC

PCPRASHONY  CIHHABPTY  OUEHKH

aOmer off  oucuxe (DCO Vo, | Oreyremyor

FTOCOKACHEOMY lpsxasom

MITIKOHOM pAEHTILS Poccun ar

14.04 2022 ¢ N 200 ___
Hugs  wathopmaman,  (1)ICAy eMuTpentis He 7pebyeren

_$eaepatRHUMK CTUHAADTUM T OUEHKN

Yiraaanue na neobxommMocTL
APOsCASIDGY AOUCUIDETRIILIIX | | 1nopenenne ACTIOTITEILIAX HOCNGIOBANAT 1 ONPEACICHNC I PECISTILIK BEMINHI
HOLOAEAOBAHUR  # ONPEacHen s MikX By et
PACICTILIX  LEXMMHH,  KOTOPHC  Me Tpesy
SBANOTEA PRIV ILTETOMN

Henonnureas Jarazang

000 «PoctIxeneprOncnxan 000 «YK «1OXOIb»

Cenepantuni Jupesrop len !

S (Anexcammnn C.C)) (Boponaropa M.B.)




( POCTIKCNePTOLEHKa

A OUeHKa B LaHKT-
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbI okpyr, Hab kaHana Mpuboenosa, A. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N287), MUHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

3. TMPUMEHAEMbIE CTAHOAPTblI OLEHKN

3.1. MPUMEHAEMbLIE CTAHOAPTDI

HacToswas oueHka pblHOYHOW (cnpaBeanMBOM) CTOMMOCTM MNpOBeAEeHa, M OTYET COCTaBNieH B
COOTBETCTBUM C TpeboBaHUSAMMN:

- ®epepanbHOro 3akoHa ot 29.07.1998r N2 135-03 «O6 ouUEHOYHOMN AeATenbHOCTU B
Poccuiickon ®epgepaunn>» (B 4eNCTBYOWEN peaakumn);

- @epgepanbHOro craHgapTa oueHkun «CTpykTypa deaepasnbHbiX CTaHAapTOB OLEHKU U
OCHOBHbIE TMOHATMS, UCMonb3yembie B dedepanbHbiX CTaHaapTax oueHkn (GCO I)»,
yTBepXAeHHOoro MNpukasoM MnHakoHoMpassuTtus Poccmm ot 14.04.2022 r. N2 200;

- @epgepanbHOro craHgapTta oueHku <«Buabl ctoumoctn (O®CO II)», yTBEp>XKAEHHOro
MpnkazoMm MnH3KOHOMpasBnTUs Poccun ot 14.04.2022 r. N° 200;

- ®depgepanbHoro craHaapTa oueHku «[llpouecc oueHkn (OCO III)», yTBEPXAEHHOrO
MpukaszoMm MuUH3KOHOMpa3BuTusa Poccum ot 14.04.2022 r. N2 200;

- @epepanbHOro craHgapTa oueHku «3agaHuve Ha oueHky (®CO IV)», yTBepXAEeHHOro
MpnkazoMm MnH3KOHOMpasBnTUs Poccun ot 14.04.2022 r. N° 200;

- ®depgepanbHOro craHgapta oueHkm «[loaxoabl WM MeToabl oueHkn (PCO  V)»,
yTBepXAeHHOoro MNpukasoMm MnHakoHoMpassuTtus Poccmm ot 14.04.2022 r. N2 200;

- ®epgepanbHoro craHgapTta oueHknm «OTtyeT 06 oueHke (OCO VI)», yTBepXXAEHHOro
MpnkazoMm MMH3KOHOMpasBuTUs Poccun ot 14.04.2022 r. N° 200;

- ®@epgepanbHOro craHgapTa oueHkun «OueHka 6umsHeca (OPCO N28)», yTBEepXXAEHHOro
npukasoMm MunHakoHoMmpaseutusa Poccum ot 01.06.2015 r. N2 326;

- ®degepanbHOro craHgaprta oueHkn «OueHka CTOMMOCTM MalwunH u obopyaosaHusa (OCO
N210)», yTBepXAEeHHbIM MNpuKa3zoM MuH3KOHOMpas3sutusa Poccum ot 01.06.2015 r. No
328;

- MexayHapogHoro craHgapta ¢uHaHcoBonm otdyeTHoctm  (IFRS) 13 «OueHka
cnpaBeanvMeon crouMmocTu» (BBeaeH B AelcTBME Ha Tepputopun  PoccuCKOM
Q®epepaunn MNMpukaszoMm MuHduHa Poccum ot 28.12.2015 N 217H);

- CBogma CTaHAapToB W MpaBWA  OUEHOYHOM AesTenbHOCTM Accouumaumm  «Pycckoe
06LecTBO OUEHWMKOB>» (B AEACTBYIOWEN peaakunm).

MpumeHeHne ®enepanbHblX CTaHAAPTOB OLEHKW SABNAETCA ob6a3aTenbHbIM NPU OCYLLECTBJIEHUU
OLLEHOYHOWN AeATeNlbHOCTU Ha TeppuTopumn Poccuiickon ®eaepaumn.

Ncnonb3oBaHWe CcTaHAApTOB W MpaBW/ OLEHOYHOW pAesaTenbHoctM CPO Accoumaummn «Pycckoe
06LLIEeCTBO OLEHLWMKOB» OBYC/IOBNEHO TEM, YTO OAWH M3 CMELMANMCTOB, BbIMOJHUBLLUNX AaHHYIO
paboTy, ABNSETCA Y/IEHOM AaHHOrO0 CaMoperyMpyeMoro obuecTBa OLEHLLMKOB U AO/IKEH B CBOEN
NeaTeNbHOCTU PYKOBOACTBOBATHLCA €6 HOPMATUBHbLIMU aKTaMu.

Llenbto HacTosilweln OUeHKW $BASieTCA onpeaeneHne CTOMMOCTM obbekTa oueHku B Uensx,
npeaycMoTpeHHbIX cT. 37 deaepanbHOro 3akoHa ot 29.11.2001 N 156-®3 «0O6 MHBECTULMOHHbIX
¢doHaax», B 4YAaCTHOCTM, A/ MepeoueHKkn ux B coctaBe mmyuwectsa OMU®. CornacHo n. 1 cT. 37
depepanbHOro 3akoHa o1 29.11.2001 N 156-03 «06 WMHBECTULMOHHbLIX (OHAAX» <«OLEHKa
aKTMBOB AKLMOHEPHOro MHBECTULMOHHOMO (poHAa WU aKTMBOB MAEBOr0 MHBECTULMOHHOro goHAa
OCYLLeCTBMASETCA B nopsaake, npeaycMOTpeHHOM HOpMaTuUBHbIMU akTaMn baHka Poccum». CornacHo
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7 oyenka 8 C
O6LLecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO «PocTOkcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopuoBbIn OKpyr, Hab kaHana Npuboenosa, A. 6/2, nutepa A, aTax 3,
nomew. 6-H (N287), NHH 7841394645 KM 784101001, Ten. (812) 321-37-35

n. 1.3 rnaBbl 1 YkasaHusa LleHTpanbHoro 6aHka Poccuiickon ®depepauum ot 25.08.2015 r. N°
3758-Y «06 onpegeneHnm CTOMMOCTU YMCTbIX aKTUBOB MHBECTULMOHHbLIX (POHAOB, B TOM 4uC/ie O
nopsiake pacyeTta CpefHerofoBol CTOMMOCTM UYMCTbIX aKTMBOB NMNaeBOro MHBECTULMOHHOIo oHAaa U
UMNCTbIX aKTUBOB aKLMWOHEPHOIo MHBECTULMOHHOIO POHAA, PaCYETHOM CTOMMOCTU MHBECTULMOHHbIX
naeB nMaeBbiX WHBECTULUMOHHbIX (QOHAOB, CTOMMOCTM WMYyLECTBa, MNepeaaHHoOro B oriarty
WHBECTULUMOHHbLIX NaeB» (B JAencreywowen pegakumm) <«CTOMMOCTb aKTMBOB W BeJNMYMHA
0653aTenbCTB ONpeaenstoTcss NO CnpaBeasMBOM CTOMMOCTM B COOTBETCTBMM C MexayHapoaHbIM
ctaHaapToM dumHaHcoBoi otyeTHocTu (IFRS) 13 "OueHka cnpaBenvBOi CTOMMOCTU", BBEAEHHbIM
B AeNcTBUe Ha Tepputopun Poccuinckon depgepauymn...».

O®OCO II He coaepXuT onpeaeneHnsa AaHHOro Bmaga CTOMMOCTMU. [pu 3ToM cornacHo n. 22 ®CO II
«eC/IM 3aKOHOAATeNbCTBOM, HOPMATMBHbLIMW MPaBOBbIMW aKTaMMW WAM WHBIMW LOKYMEHTaMu, B
COOTBETCTBUW C KOTOPbIMW AENCTBYET 3aKa3uMK OLEHKW, MpeaycMOTpeHa oueHKa CTOMMOCTU, BuA
KOTOPOW He ornpeaeneH WM OTCYTCTBYeT B MyHKTe 12 Hacrtosuwero deaepanbHOro craHgapTa
OLEHKWN, AOO/MKHbl  ObiTb  YCTAHOBNEHbl  MNPeAnoCbIIKK, MNOAXOASWME  UeM  OUEHKM U
COOTBETCTBYOLWME MONOXEHUSAM HacTosawero deaepanbHOro ctaHgaprta oueHku. B aTom cnyyae B
3aZlaHNM Ha OLEHKY M oT4yeTe 06 oueHKe A0JIXKHbI 6bITb YKa3aHbl MPeAnoCbIIKM, OCHOBaHUS ANS UX
YCTQHOBNEHUA W Bbi6paHHbIA BUA CTOMMOCTWU. [lpyM 3TOM HEO6X0AMMO Y4YUTbIBaTb MONIOXKEHUS
ctatb 7 ®degepanbHOro 3aKkoHa O TMPeArnosioXeHun o6 yCTaHOBAEHUWU PbIHOYHOWN CTOMMOCTU
obbekTa oueHKM»,

Ha ocHOBaHMW BbllWenepeyncieHHoro "MexayHapoaHbli cTaHaapT puHaHcoBon otyeTHocTu (IFRS)
13 "OueHka cnpaBeanmeon crtomMocTn" (BBEAEH B JeNcTBMe Ha Tepputopum Poccuinckoini
Q®epepauunn Mpukaszom MuHduHa Poccmmn ot 28.12.2015 N 217H) Mcnonb3yeTcs B paMKax AaHHOM
OLIeHKN, TaK KaK COAEepXMUT MOHSATUE CnpaBensiMBOM CTOMMOCTU U ONpeaenstoT npeanocbiiku Ans
BblboOpa Bnga CTOMMOCTH.

3.2. BMA OMPEAENISEMOW CTOUMOCTM

Bua onpepensemoit CTOMMOCTU — pbiHOYHasa (crnpaseanueas). PbIHOYHas CTOMMOCTb COOTBETCTBYET
cnpaBeasiMBo CTOMMOCTM aKTMBOB, OMNpeAeneHHOW B COOTBETCTBUMM C  MexayHapoaHbIM
cTaHgapToM puHaHcosor otyeTHoCcTU (IFRS) 13 "OueHka cnpaseasiMBon CTOMMOCTM".

Cnpaseanueasl CTOMMOCTb B KOHTeKCTe "MeXxayHapoAHOro craHaapTa (WUHAHCOBOWM OTYETHOCTMU
(IFRS) 13 "OueHka cnpaBeanmBon ctomMmocTn" (BBeAEH B AENCTBME Ha Tepputopum Poccuickom
Q®epepauunn MNpukazom MuHpuHa Poccmun ot 28.12.2015 N 217H) onpepensercs cneaylolmm
obpasom:

CnpaBeanuBasl CTOMMOCTb - OLIEHKA, OCHOBaHHasl Ha PblHOYHbIX [JaHHbIX, @ He OoueHKa,
cneumduryHas ana opraHmMsaumu. B OTHOWEHMM HEKOTOPbLIX akTUBOB M 0653aTeflbCTB MOryT 6bITb
OOCTYMHbl HabnoaaeMble pbIHOYHbLIE CAENKM WM PblHOYHAs MHMOpMauuMs. B OTHOWEHUU APYrux
aKTMBOB U 0643aTeNbCTB MOryT He 6biTb AOCTYMHbIMWM HabnoaaeMble PbIHOYHbIE CAENKU WN
pblHOYHas nHdbopMaums. OgHaKo Leb OLEHKW CrpaBeasiMBoi CTOMMOCTM B 060UX Clly4yasix ofHa -
onpenennTb LEeHy, N0 KOTopoW 6blna 6bl OCyllecTB/eHa 06blyHas caeska Mexay y4yacTHMKamu
pblHKA C LENbl MNpodaxu akTuBa WM nepedayn ob6sa3aTenbCTBa Ha AaTy OLEHKU B TEKYLLMX
PbIHOYHbIX YycnoBusX (TO €CTb LEeHY BbIXOAa Ha AaTy OLEHKM C MO3UUMKM YYacCTHMKA pPbIHKA,
KOTOpbI  yAepXXMBAeT YKasaHHbIM aKTUB WM SABNAETCS  OO/HDKHUKOM MO yKa3aHHOMY
obs3aTenbCcTBY).

B n. 9 MC®O (IFRS) 13 onpepensieT noHATME «CnpaBeasiMBasl CTOMMOCTb» KakK LeHy, KoTopas
6bina 6bl NonydeHa Npu Npojaxe akTvBa WM ynjadeHa npu nepegade obasatenocrBa B xoae
06bIYHOM cAenku Mexay y4YacTHUKaMu pblHKa Ha ATy OLEHKMW.
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O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbI okpyr, Hab kaHana Mpuboenosa, A. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KIM 784101001, Ten. (812) 321-37-35
B cooTtBeTcTBUM C MNpunoxenmem A «OnpeaeneHune tepmnHos» MCOO (IFRS) 13 y4yaCTHUKK pbiHKa
— NoKynatenn v npogasLbl Ha OCHOBHOM (MJ‘IM Hanbonee BbIFOLI,HOM) pblHKE B OTHOLWEHNN aKTMBaA

nnn O6H3aTEHbCTBa, obnagawwme scemm cneayrownMMmn XapakKTtepuCctukamm:

— OHM He3aBUCUMBbI ApYr OT Apyra, TO eCTb OHW He HABJIAITCSA CBA3aHHbIMU CTOPOHaMU B
TOM 3HayeHuu, KoTopoe onpegeneHo B MCOO (IAS) 24, HO Npu 3TOM LEHa CAENKU
MexXay CBS3aHHbIMWM CTOPOHAMM MOXET WCMNOoSb30BaTbCs B KadecTBe OAHOro U3
MCXOAHbIX MapaMeTpoB MNpW OLEHKe CrnpaBeasiMBON CTOMMOCTW, €ClW Yy OpraHusaumu
MMEeKTCa CBMAETeNbCTBaA TOro, 4To 3Ta caenka 6bina ocywecTBiieHa Ha PbIHOYHbIX
YyCNoBUSIX.

- OHM XOpOLWO OCBEAOMJIEHbI, UMEKT AOCTAaTOYHOE MpeAcTaB/ieHMe O COOTBETCTBYIOLLEM
aKTMBe WM obssaTenbCTBE U O caenke, COpMMPOBAHHOE C YYETOM BCEN MMENLLENCS
mHdopMaumm, B TOM uUuUCie TOW, KOTOPYKH BO3MOXHO MONYyUYMTb B pesysbTaTte
NnpoBeAEeHUs CTaHAAPTHbIX W  OBWENPUHATLIX npoueayp NpeAblHBECTULMOHHOM
NMpoOBEPKMU.

- OHN WMMEKT BO3MOXHOCTb 3aK/YUTb CcAenky B OTHOWEHMWM AOaHHOINo akKTuBa WK
obs3aTenbcTBa.

- OHM UMeT XenaHue 3aKA4YUTb CcAeNKY B OTHOWEHMWM [AaHHOrMO aKTMBa WU
obsi3aTenbCcTBa, TO €CTb OHU MMET NobyaAnTENbHbIA MOTMB AJ19 OCYLUECTBIEHMS TaKOWn
caenku, He byayuyun NpuUHyYXAaemMbiMU UK UHbIM 06pa3oM BblIHYXAEHHbIMW cAenaTb 3TO.

B cootBeTcTBUM C lMpunoxeHnem A «OnpeaeneHune tepMmnuHos» MCOO (IFRS) 13 obbiuHaa caenka
- 3TO caenka, npegnosnaratowas npucyTcTBue obbekTa Ha pbiHKE Ha MPOTSXEHUW HEKOTOPOro
BpeMeHM A0 pA[aTbl OUEHKW, A[O0CTaTOYHOro ANs OCYLeCTBNEeHUS MapKeTUHIoBbIX AEUCTBUN,
O6bIYHbIX M MPUHATBIX Ha AAHHOM pblHKE AN8 CAENOK B OTHOWEHWWM TakKuMX akTUBOB WU
obs3aTenbCTB; 3Ta CAefKa He 4BASETCHd  BbIHYXAEHHOMW (HanpuMep, NpUHYAUTENbHOM
NMKBUAAUMEN NN BbIHYXXAEHHOW NMpoaaxXen).

CornacHo n. 15 MC®O (IFRS) 13 oueHka crnpaBensiMBoOi CTOMMOCTWM Mnpeanonaraer, 4to obmeH
aKkTnBa mnun obsA3aTtenbCcTBa nponcxoanT B Xoae ob6blyHOM caenkm Mexagy ydYaCtTHMKaMu pbiHKa C
LUeNnbo npoaaXXun aKTuBa WM nNepegayduv obsa3aTenbCcTBa Ha AaTy OUEHKMN B TEKYLWUX PbIHOYHbIX
YyCNOBUSAX.

CornacHo n. 22 MC®O (IFRS) 13 opraHusauus AO/XKHA OUEHMBaATb CNpaBeasiMBYHD CTOMMOCTb
aKkTuBa mnm obs3aTenbCrBa, MCNOMb3ys Te AOMNyLWeHUs, KOTOopble MCNOAb30Banan 6bl YYaCTHUKMK
pbIHKa MPW YCTaHOBMEHMWN LieHbl HA AaHHbIM aKTUB MM AaHHoe 06a3aTenbCTBO NpU YCNOBUMK, YTO
YYaCTHUKM pbIHKa AENCTBYIOT B CBOMX JIYYLINX SKOHOMUYECKNX MHTEpecax.

B n. 27 MC®O (IFRS) 13 onpeameneHo, 4To OLEHKa CrpaBeaMBOM CTOMMOCTM He(dWHAHCOBOIro
aKTMBa NpPUHMMAET BO BHMMaHWE CNOCOBHOCTb y4acTHWKA pbiHKA reHepupoBaTb 3KOHOMUYECKME
BbIFrOAbl MOCPEACTBOM HaU/Iydllero v Hambosiee 3SP@PEKTUBHOIO MNC0/b30BAHUS aKTUBa WU
MocpeaCcTBOM ero npoAaxm APYroMy y4YacTHMUKY pblHKA, KOTOPbIA Mcnonb3oBasna 6bl AaHHbIA aKTuB
Hanny4wmm n Hambonee acpdheKkTMBHLIM 06pa3omM.

MNMockonbKy cripaBeanvBasi CTOMMOCTb SIBJISSIETCS OLLEHKOM, OCHOB@HHOW Ha PbIHOYHbIX AaHHbIX, OHa
onpeaenseTcsl C UCMOSb30BaHNMEM TaKUX AOMYLLEHWI, KOTOPble YYaCTHUKU pbiHKa APUHAIM 6bl BO
BHMMaHME NpuW ONpeaeneHnMn LeHbl akTuea MAM 06a3aTenbCcTBa, BKAOYas AOMYLIEHWUS O pUCKE.
CnepoBaTenbHO, HaMepeHue oOpraHu3auMu yaepxaTb akKTUB WM YperyivpoBaTb WU WHbIM
06pa3oM McnonHuUTbL 0653aTeNnbCTBO HE MMEET 3HaUYeHUs Npu oueHKe crpaBeasiMBoOM CTOMMOCTY.

CornacHo n. 13 ®CO II u cr. 3 ®degepanbHbii 3akoH oT 29.07.1998 N 135-03 (pea. oT
02.07.2021) «06 oueHouHOM pgedATenbHOCTM B Poccuiickon depepaumn» pblHOYHAst CTOMMOCTb
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“ POCTIKCNepPTOLEeHKa

Hezaencuman ouerka 8 Caukr-Merepbypre

O6LwecTBO C OrpaHNYeHHOW OTBETCTBEHHOCTbIO «PocTOkcnepTOLEeHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopuoBbIn OKpyr, Hab kaHana Npuboenosa, A. 6/2, nutepa A, aTax 3,
nomett. 6-H (N287), UHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

obbekTa oueHkM (panee - pbIHOYHAs CTOMMOCTb) - Hambonee BeposATHas LEHa, MO KOTOpPOK
,anHbIVI 06bekT OoUeHKN MOXeT 6bITb OTHYXAEH Ha OTKPbITOM pPbIHKE B YC/IIOBUAX KOHKYPEHLWNU,
Korga CTOpPOHbI CAENKWU AEACTBYIOT pa3yMHO, pacrnosiarass Bcel Heobxoanmmon MHgopMauunen, a Ha
BEIMYMNHE LIEHblI CAENIKM HE OTpaxXakTcHd Kakmne-nnbo ‘-Ipe3BbIl-Ial7IHbIe OGCTOHTeﬂbCTBa, TO €eCTb
Korga.:

- OJlHa U3 CTOPOH CAENKM HE 06sA3aHa OTUYXAaTb 06BEKTbI OLEHKU, @ Apyras CTOpPOHa He
o6a3aHa NpUHUMATb UCMOJIHEHUE;

— CTOpOHbl CAENKW XOpOLIO OCBEAOM/IEHbI O MpeAMeTe CAENKU U AEeNCTBYIOT B CBOMX
NHTepecax;

- 06BbEKT OUEHKM MpeacTaBNeH Ha OTKPbITOM pblHKE MOCpeacTBOM nybnnyHon odepTol,
TUNWUYHOM ANS aHANOTrNYHbIX 06bEKTOB OLLEHKMU;

— UeHa caenku npeacrtasnseT coboi pazyMHoe BO3HarpaxaeHue 3a o06bekTbl OUEHKM U
NPUHYXAEHNA K COBEPLUEHUI0 CAeNlKM B OTHOLEHMW CTOPOH CcAefiku C 4dber-nnbo
CTOPOHBbI He 6b110;

— [naTtex 3a 06bEeKT OLEHKWN BblpaXKeH B AEHEXHON dopmMe.

PblHOYHas CTOMMOCTb OCHOBaHa Ha Mpearnocbiikax O cAenke, coBeplaeMon ¢ 06beKTOM Ha pbIHKe
Mexay rmnoTeTMYecKMMM y4dacTHuMKamMu 6e3 BAnsHUS (akTopoB BbIHYXAEHHOW MNpoAaxu nocsne
BbICTaBneHnss obbekTa B TeYeHMe PbIHOYHOrO CpoKa 3KCMO3UUMKM TUMUYHBIMK A79 NoA06HbIX
06bekToB crnocobaMu. PbIHOYHAsE CTOMMOCTb OTpa)aeT MnoTeHuuan Haumbonee 3¢hdeKTUBHOrO
NCronb3oBaHMsA obbekTa A9 YHaCTHUKOB pblHKA.

Mpu onpegeneHMn pbIHOYHOM CTOMMOCTU HE YUYMUTbLIBAOTCA YC/OBUS, cneuudundyeckue ans
KOHKPETHbIX CTOPOH CAENKW, €CIM OHW He AOCTYMHbl APYrMM Yy4dacTHMKaM pblHka. K Takum
YCNOBMSIM MOTYT OTHOCUTbCS, HanpuMmep, CUHEPrun C APYrMMn akTMBaMu, MOTMBALMSA KOHKPETHOro
CTpaTernyeckoro uam noptdenbHOro MHBECTOPa, SIbFOTHbIE HAMIOrOBbIE UM KPeAUTHbIE YCIOBUS.

Ncxopa w3 aHanuvsa onpeaeneHuin CrnpaBedsiMBoOi M pbIHOYHOM cTouMMocTen cornacHo ®CO II u
MC®O (IFRS) 13 MOXHO caenaTb BbIBOA O COMNOCTaBUMOCTU TMOHATUA U  WAEHTUYHOCTMU
NpeanocbsIOK AaHHbIX BUAOB CTOMMOCTEN, a TaKXe He WMEKT 3HauyuTesbHbIX pasivunii B
noaxogax, MeTodax oOnpeaeneHnss M UCMOJIb3YEMbIX ANs 3TOro MaTtepuanax, MHdopmauum u
NCTOYHWUKOB.

Ha ocHoBaHMK MpoBeAEHHOro aHanmM3a onpeaeneHnin cnpaBensinBo U pbIHOYHOM CTOMMOCTEN U B
COOTBETCTBUM C 3aJaHMEM Ha OLEHKY MOXHO chOopMynnpoBaTb MNPeAanocbiIKK, onpeaenseMon B
JAHHOM OTYyeTe pbIHOYHOM (CnpaBeanMBor) CTOMMOCTH:

— npeanonaraeTcd caenka C 06beKkTaMn oueHKU;

—  YYaCTHWUKMK COENKW UM Nosb3oBaTesin 06beKTOB ABNAIOTCS HeonpeaeneHHbIMU NMuaMm
(rMnoTeTnyeckne y4yacTHUKKN);

— paTa oueHku 23.05.2024 r.;
- npegnonaraeMoe Mcnosb3oBaHne o6bekToB — Hanbonee apdpekTMBHOE UCMONb30BaHME;

— XapakKTtep caenku, nog KOTopbiM noApa3yMeBAETCA ,D,O6pOBOJ'IbHaFI CAENKa B TUMUYHbIX
yCcnoBu4ax.
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f POCTaKCNEepPTOLLEHKa
Hezaencuman ouerka 8 Caukr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbI okpyr, Hab kaHana Mpuboenosa, A. 6/2, nutepa A, aTax 3,
nomew. 6-H (N9°87), MHH 7841394645 KM 784101001, ten. (812) 321-37-35

4. TPUHATBIE MPW NMPOBEAEHNN OLUEHKW OBBEKTA OLIEHKW AOMYLWEHUA

CornacHo nn. 11 n. 7 ®CO VI, B otdyete 06 oueHKe [OO0/IXKHbI COAEPXATbCA MNPUHATbIE MNpWU
npoBeaeHnUn OueHKM obbekTa OUuEeHKM AOMyLeHUs M OrpaHuU4YeHus OLEeHKM B COOTBETCTBUM C
nyHkTamm 6 n 8 denepanbHoro ctaHgapta oueHku «lMpouecc oueHkn (OGCO III)», yTBEpPXAEHHOrO
npukasomMm MmHakoHoMpassuTua Poccun ot 14 anpens 2022 r. N 200, B TOM 4yucne He OTpaXXeHHble
B 3alaHUN Ha OLEHKY.

CornacHo n. 10 ®CO I, ponyweHne npeacraBaseTr coboil npeanosioXxXeHne, NMpuUHMMaeMoe Kak
BEepHoe M Kacatwuweecs (akToB, YC/IOBUA MAM OBCTOATENLCTB, CBSA3a@HHbIX C OObEKTOM OLEHKM,
uenbiw OueHKn, OorpaHn4yeHnsamMmnm OLuEHKH, VICI'IOJ'Ib3yeMOl7I MHdJOpMaLLMGVI nnn noaxoaamMmu
(MeToaaMmn) K oueHKe.

4.1. OCHOBHbIE AOMYLWEHNA

Bce npoueanypbl no oueHKe BbINOJIHEHbI CO cCchieayrwmnMmm OCHOBHbIMU NPEAMONTIOXEHUAMU U
orpaHnymnBarOlWLiMMnN yCnoBusaMun:

1. OpraHusauus [o/KHA OUEHMBaTb CNpaBe/IMBYIO CTOMMOCTb aKTMBa WM 06a3aTenbCTBa,
MCcrnonb3ysi Te [AOMYLUEHUS, KOTOpble WCMOAb30BanM 6bl  YYAaCTHUKU pbiHKa MNpwu
YCTQHOB/IEHUM LIEHbI HA [aHHbIA aKTUB WMNAW AaHHOoe 06£A3aTesibCTBO MpU YCIOBUM, 4TO
YUYACTHUKW PbIHKA IEMNCTBYIOT B CBOMX JTyUYLLNX SKOHOMUYECKUX UHTEPECAX.

2. Mpn dopMnpoBaHMM  AaHHbLIX OOMYLWEHWA OpraHuM3aumm He  UAeHTUULMPYHOTCA
KOHKPETHble YYaCTHUKM pbiHKa. OpraHu3auus uaeHTUduumpyeT oblume XapakTepucTUKM,
KOTOpble OT/INYAIOT YYaCTHUKOB PblHKA, NMPUHUMas BO BHUMaHWe dakTopbl, crneunduyHblie
AN BCEro nepeyncieHHoro Hmuxe:

— aKTuea wnam obsizaTtenbCTBa;
— OCHOBHOro (unun Hambonee BbIFOAHOIO) pbiHKA AN4 akTMBa Wi oba3aTenbCTBa;

— YYacCTHUKOB pblHKa, C KOTOpPbIMW OpraHusaums BCTynuna 6bl B cAesKYy Ha AaHHOM
pbIHKeE.

- UeHa.

3. OueHLWUK He HeceT OTBETCTBEHHOCTM 3a IOpUAMYECcKoe onvcaHue npas CO6CTBEHHOCTU MK
3a BOMPOCbl, CBS3@aHHble C WX paccMoTpeHueM. OueHLWMK He MNpOoBOAMM 3KCNepTusy
npeaocTtaBE€HHbIX AOKYMEHTOB. OLl,eH Ka npoBoANTCA B npeanonoXXeHuu, 4To
npegocrasneHHas nHbopMaunsa aBseTcs 4OCTOBEPHOMN

4. TpepnonaraeTcs, 4YTO XapaKTepUCTUKW ob6bekTa OUEHKW, npeaocTaBfieHHble OueHLLMKY
3aKas3umKoM, SABNAIOTCA A0CTOBEPHbIMU. OUEHLWNK He HeceT OTBETCTBEHHOCTM HU 3a
Hannume Kakmx-nnmbo CKpbITbiIX (AKTOB, CMOCOGHbLIX OTpasuUTbCd Ha CTOMMOCTHOM
XapaKTepUCTMKE 06bEKTOB OLIEHKM, HU 3a HEOH6XOAMMOCTb BbISIB/IEHUS TAKOBbIX

5. CeeaeHusi, nonydyeHHble OUEHLMKOM W  CcoAepxallMecas B  OTYETe, CUYMUTAIOTCH
[OCTOBEPHbIMU. OLEHLLUMK HE MOXET rapaHTUpoBaTb abCoMOTHYI0 TOYHOCTb MHdOpMaumK,
NpeaocTaBNeHHo ApYrMMU CTOPOHAaMMK, MO3TOMY, MO BO3MOXHOCTU, ANA BCEX CBEAEHUN,
NCMO/Mb30BaHHbIX B OTYETE 06 OLIEHKE, YKa3bIBAOTCA UCTOUYHUKU MHDOPpMaLINN.
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6. Hu oaHa M3 yacTen oueHKU HE MOXET TPaKTOBaTbCAd OTAEJIbHO, @ TOJIbKO B CBSAA3U C MOJZIHbIM

TEKCTOM OquTa, npyuHMMaa BO BHMMaHUWe BCe coaepXxalmecd TaM aonyuweHna ¢

orpaHunyeHuns. OueHWMNK He HeceT OTBETCTBEHHOCTM 3a Kakoe-nmbo Ucnosib3oBaHue

NMPOMEXYTOYHbIX Pe3y/NbTaToB BHE KOHTEKCTa Bcero OTyeTa.

7. MHeHne OueHluKa OTHOCUTENBHO BEINYMHBbI CTOMMOCTM O6BEKTOB AENCTBUTENIbHO TONIbKO
Ha AaTy OUEHW, YKa3aHHYIO B OTYETE, U NNLWb ANs uenei n MyHKUKUIA, yKasaHHbIX B OTYETE.
OueHWNK He TnpuMHUMaeT Ha cebs HWKAKOMW OTBETCTBEHHOCTM 3@ W3MEHeHue
3KOHOMMYECKUX, HOPUANYECKNX N MHBbIX (PaKTOPOB, KOTOPble MOryT BO3HMKHYTb MOC/e 3TOM
AaTbl U MNOBAUATb Ha PbIHOYHYIO CUTyauMto, a, CneAoBaTeflbHO, U Ha CTOMMOCTb obbekTa
oueHku. OpHako, B cooTBeTCcTBMM co CTraHgapTamu, pe3ysnbTaTbl OUEHKW MOoryT ObiTb
MCMoJib30BaHbl 3aKa3uyMKoM B YKasaHHbIX B OTYETE UENAX B TE€4YEHUE WECTU MecAaueB OT
AaTbl COCTaB/IEHUS] OTYETa, TO ecTb € 23 Mas 2024 r. no 22 Hos6psa 2024 r. BKIKOYUTENBHO.

8. Ot OueHwnKoB He Tpe6yeTc9| noABNATbLCA B CcyAe NN CBUAETEIbCTBOBATb UHbLIM cnocobom
no nosoay I'IpOVI3Be,£I,eHHOI7I OLEHKMN MHA4e KaK no OCbVILI,VIaJ'IbHOMy BbI30BY Cyaa WIN Ha
OCHOBaHWM AOMOAHUTENBHOMO COrnaleHns ¢ 3aKa3vymKoM.

4.2.0COBbbIE AONYLWERHNA

1. Ha ocHoBaHWM nNpoOBeAEHHOr0 CpaBHUTENBHOrO aHanui3a onpeaeneHunin «CripaBeasnBoWn
ctommoctn» no MC®P0O-13 m «PbiHoyHOM ctomMocTn» no ®CO II B onpegeneHuMsax HeT
CYLLECTBEHHbIX PACXOXAEHUN.

2. TpeboBaHus, MNpeabsBiAseMble K OMpeaeneHu0 PbIHOYHOM CTOMMOCTM W CripaBeasInBoOw
ctommoct B cootBeTctBMM ¢ ®CO u MCODO, He WMMEKT 3HauUTEeNbHbIX pasNuyuMn B
noaxoaax, Metoaax onpeaeneHuns n MCnosib3yemblx 415 3TOro MaTepuanax, MHdopmauum m
WUCTOYHWKOB, BCMEACTBME Yero pacyeT crnpaBeaimBon cTtoMMocTn O6bLeKTOB  OLEHKM
OueHwmKamMn npoBOAUTCA B COOTBETCTBMM C METOAO0NOrMer ornpeaeneHuss pbiHOYHOWN
CTOMMOCTW.

3. OueHvBaeMble MpaBa, OTHOCAWMECH K OB6BLEKTY OLEHKM, CUMTAlOTCA [AOCTOBEPHbIMU U
[OCTaTOUYHbIMU AN PbIHOYHOTO 060pOTa 06bEKTa OLIEHKM, UTO MO3BOJISET UCMONbL30BaTh B
OLEHKE CTaHdapT pbIHOYHOW CTOMMOCTM. OUEHLIMKM HE HecyT OTBETCTBEHHOCTW 3a
IOPUANYECKYIO AOCTOBEPHOCTb NPEAOCTaBNEHHbIX AOKYMEHTOB.

4, Bce pacyeTbl AaHHOr0 oOTyeTa 06 OUEHKe BbIMNOMHEHbI C MPUMEHEHWEM TMPUIOXEHUS
Microsoft Excel, cnemoBaTenbHO, MpPU MHOXECTBE MNPOMEXYTOYHbIX PaCYETOB WTOrOBbIM
peE3yNbTaT MOXET OT/INYaTbCA OT pe3yJ/ibTaTa, BbINOJIHEHHOIO MpuM nocnegoBaTeEIbHbIX
BbIYNC/IEHNSAX C MOMOLLbIO YMCesl, OTPaXeHHbIX B pacyeTHbIX Tabnmuax AaHHOro oT4yeTa.
TeM He MeHee, pacyeTbl, BbIMNO/IHEHHblE C MPUMMEHEHMeM npunoxeHunst Microsoft Excel,
ABNSATCA 6onee TOUHbIMU.

5. CornacHo nn. 12 n. ct. 149 Hanorosoro kogekca P® (4yacTb 2) onepauuu no peanusaumm
LeHHbIX 6yMar un pgonen B YCTaBHOM (CKNagovyHOM) Kanutane opraHmsauun HAC He
obnaraloTcsa, NO3TOMY pe3ynbTaT OLEHKW npuBeaeH 6e3 ykasaHus ydeTa WM He ydeTa
HAC.
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( POCTIKCNepPTOLEHKa

37 oueHka 8 Cankr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpyr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewl. 6-H (N287), MHH 7841394645 KMNMN 784101001, Ten. (812) 321-37-35

6. Ons OUEHKM CTOMMOCTM rnobanbHbIX Aerno3uTapHbIX pPacrnmcoK, NpeacTaBnsoLWLMX

06bIKHOBEHHbIE aKkumMn MDMG, OueHLUWKY NpeacTaBfeHbl U U3y4yeHbl BCE [AOKYMEHTbI B

nonHoM obbeme. OUEeHLUMK OCTaB/ISOT 3a Cob0ol NpaBo BKIKOYATb B COCTaB MPUIOXKEHUN He

BCE MCMO/Ib30BaHHbIE [AOKYMEHTbl, @ /Wb Te, KOTOpble NPeACTaBstOTCS OueHLUMKaM

Hanbonee CyLleCTBEHHbIMX A7 MNOHMMaHus cogep)xaHus Otdeta. [MonHbIM  06bEM

JOKYMEHTOB, WCMNONb3YEMbIX [N OLEHKW, nNpeacTtaBieH Ha oduuuanbHOM caunTte

https://www.mcclinics.ru/ B pazaene «MHBecTtopaM — NloaoBble OTUETHI».

YKasaHHble B HACTOAWEM pasgenie AOMNYLWEHUs CYUTAIOTCA COrlacoOBaHHbIMM BCEMM CTOPOHAMM
[lOroBOpa Ha OLEHKY.
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( POCTaKCNEepPTOLIEHKa
Hezaencuman ouerka 8 Caukr-Merepbypre
O6LLecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO «PocTOkcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopuoBbIn OKpyr, Hab kaHana Npuboenosa, A. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N287), NHH 7841394645 KM 784101001, Ten. (812) 321-37-35

5. CBEAEHWA O 3AKA3YMKE OLEHKW, OUEHLLNKAX

5.1.CBEAEHNA O 3AKA3YMNKE OLIEHKU

O6LwecTBO C OrpaHMYEeHHOM OTBETCTBEHHOCTbIO «Ynpasnastouwas koMmnaHma «4O0XO0O4b» (000 «YK
«40X0ODb»).

OMPH 1027810309328, pata rocyaapCTBeHHOM peructpauumm 29 wuwona 1997 roaa, WHH
7826685368, agpec mecTtoHaxoxaeHus: 199178, ropoa CaHkTt-lMeTepbypr, np-kT Maneii B.O., 4.
43 K. 2 nuTepa B, aTax 3 nomew. 62.

5.2.CBEAEHNA OB OUEHLWWNKAX N UCMNONHNTENE
OuyeHLnK:

Lnpsesa Onbra BanepbeBHa - 3aMecTuUTeNlb TrEHEpPanbHOro AUPEKTopa MO OUEHOYHOW
pestenbHocTtn, uneH CPO Accouunaums «Pycckoe obwectBo oueHwmnkos» (POO). Crax paboTbl B
oueHo4YHON paeaTenbHocTM ¢ 2005 .

Homep TenneqpoHa, noydToBbIvi a4pPeC, 34PEC 3/IEKTPOHHOU MOYThI.!

191186, r. CaHkT-lNeTepbypr, BH.TEp.r. MyHUUMNAAbHbIA OKPYyr [ABOpUOBbLIN OKpyr, Hab kaHana
pnboenosa, a. 6/2, nutepa A, atax 3, nomew. 6-H (N987), Ten. +7-911-191-31-25,
shiryaeva@ros-eo.ru.

CBeneHnss 0 AOKYMEHTE, MNOATBEPXKAAIOLUEM [10/TYHEHNE MPOPECCUOHE/IbHBIX 3HAHUU B 06/1aCTH
OL|EHKMU !

Aunnnom cepun N N2 883815 ot 01.06.2011 r.
- Homep kBanudukaunmoHHoro atrecraTta: 033721-1.
HaTa Bbigaum: 03 noHa 2022 r.
OkoH4aHue cpoka gencteusa: 03 mioHa 2025 r.
HanpaBsneHue oueHo4YHOW AesdATenbHOCTU: OueHKa HeaBMXKUMOCTU.

OpraHusauus, BblgaBwwas kBanndUKauMOHHbIN aTTecTaT: PefepanbHoe 6l0AXETHOE yupexAaeHue
"®enepanbHblil peCypCHbIn LeHTp".

- Homep kBanudukaunmoHHoro atrecraTta: 033725-3.
Hdata Bblaaum: 03 noHa 2022 r.
OkoHuyaHue cpoka gencrtema: 03 nioHa 2025 .
HanpaBneHue oueHouHoOM agesatenbHoCcTU: OueHka 6u3Heca.

OpraHusauus, BblaaBlas KBaaudUKaUMOHHbIA aTTecTtaT: PegepanbHoe 6OAXKETHOE y4dpexaeHue
"®epepanbHblil peCypCHbIi LeHTp".

CBegerHuns o 4aeHcTse OLeHLUNKa B C&MOpE’/’yﬂMpy&'MOﬁ opraHuzalumn olyeHLNKOB.’

CBnaeTenbCTBO O YEHCTBE B CaMOperyanpyemMon opraHmsaumm oueHwmkos 61aHk N2 0003282 ot
22.07.2020 r., perncrpaunoHHbiii Homep 010461, paTta BkA4YeHuss B peectp oT 28.01.2020 r.
OueHLWmMK ABNSETCA YJIeHOM caMoperysiMpyemMon opraHusaumm oueHwunkos Accoumaumsa «Pycckoe
obuectBo oueHuwwunkos» (POO), aapec MecToHaxoxaeHus - 105066, MockBa, 1-n BacMaHHbIN
nepeynok, a.2A, obuc 5, ten. +7 (495) 662-74-25.
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@ POCT3KCNEPTOEHK

O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbI okpyr, Hab kaHana Mpuboenosa, A. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N287), MUHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

CBegeHnss o0 cTpaxoBom riosimce OUEHLUNKA.

Mpa)xaaHckass OTBETCTBEHHOCTb OueHWMKa npu  OCYLWECTBEHMM OLEHOYHON AEeATEbHOCTU
3actpaxoBaHa B CIMAO «WHrocctpax» un AO «AnbdaCrtpaxoBaHue» Ha cymmy 300 000 py6bnewn,
porosop N9 433-121121/23/0325R/776/00001/23-010461 ot 19 wuwoHs 2023 r., nepuoa
cTpaxoBaHus ¢ 01 uionsa 2023 r. no 31 gekabpsa 2024 r.

lpaxpaHcKass OTBETCTBEHHOCTb OueHWwMKa nMpu  OCYLECTBNEHUM OLEHOYHOMN AeATeNbHOCTU
3acTpaxoBaHa B CIAO  «WHroccTtpax» Ha cymmy 30 000 000 py6bnen, poroBsop
N9433-191-182447/23 ot 20 pekabps 2023 r., nepuog cTtpaxoBaHusa ¢ 19 aekabpsa 2023 r. no 18
aekabps 2024 r.

CBegeHns o TpyL[0BOM [4OroBOpe.
Tpynosor gorosop N° 2 ot 01 despang 2021 r., 3aknoyeHHbI ¢ OO0 «PoctokcnepTOueHKa».

HaumeHoBaHmue UICroniHuTens - puagnd4eckoro mya, ¢ KotopbeiM OUEHLUMKN 3aKITHOYUIIN TPY.A0BOM
A0roBop:

ObuwecTtBO C OrpaHUYeHHOM OTBETCTBEHHOCTbIO «PoctokcnepTtOueHka» (000
«PoctakcnepTOUEHKa).

NHH 7841394645, KMMN 784101001, OIFPH 1089847349822 o1 03.09.2012 r., MECTO HaXOXAEHUS:
191186, r. CaHkT-leTepbypr, BH.TEpP.r. MyHMUMNANbHbLIA OKPYr [BOpUOBbLIA OKpYyr, Hab. KaHana
puboenosa, a. 6/2, nutepa A, atax 3, nomew,. 6-H (N987). P/cuer 40702810203000415704 B
Ounnane «CeBepHas Cronunua» 3A0 «PanddansenbaHk» r. CaHkT-leTepbypr,
K/cueT 3010180100000000723, BUK 044030723.

CBefEHNS O CTPaxoBOM omce VICroIHNTESA!

DestenbHocTb OO0 «PoctokcnepTOUEHKa», CBSA3aHHas C OLLEHKOW, NPpOU3BOAMMONM Ha TEPPUTOPUM
Poccuiickon ®epepaumun, 3actpaxosaHa CIMAO «WHrocctpax» Ha cymmy 50 000 000 (MaTtbpecat
MUANMOHOB) pyb6., porosop cTpaxoBaHusa N2433-191-067012/23, nepuon cCTpaxoBaHus: C
05.06.2023 r. no 04.06.2024 r.

UHpopmauns 060 BCex MpuBACYEHHbIX K MPOBEAEHUIO OLEHKU U MOLMOTOBKE OTYETA 06 OLeHKE
BHELLIHUX OpraHu3aLmusax u KBaan@uLMpoBaHHbIX OTPAC/IEBLIX CIELNA/TUCTAX.

K npoBeageHuMIo HacTosIWen OUEeHKN He npueneKaancCb KBaJ'IVICbVILI,VIpOBaHHbIe oTpacneBble
cneunannctbl U BHeEWHWE opraHn3auunn.

5.3. CBEAEHWA O HESABNCMMOCTMU

Cratbs 11 ®epepanbHoro 3akoHa oT 29.07.1998 N9135-®3 «0O6 oueHO4YHOW AesSTeNnbHOCTM B
Poccuiickon ®epepaunn» obasbiBaeT BKAOYaTb B OT4YET 06 OUEHKe CBeAeHUS O He3aBUCUMMOCTMU
HPUANYECKOrO NLA, C KOTOPbIM OLLEHLMK 3aKo4na TpyA0BOM AOMOBOP, M OLEHLLMKA.

O6wme TpeboBaHMA K HE3ABMCMMOCTWN YCTaHOBJ/EHbI B CT. 16 ®deaepanbHOro 3akoHa ot 29.07.1998
N2135-03 «06 oueHo4YHON AeaTenbHOCTU B Poccuiickon depepaummn».

Takxxe HOpMbl O cobnogdeHnn nNpuHUMNA HEe3aBUCUMMOCTM OLUEHLMKOM MNpU  OCYLLEeCTBEHMMN
OLEHOYHON [eATEeNIbHOCTU YCTaHOB/IEHbl M TWMNOBbIMW NpaBuiaMn nNpodecCUoHanbHOW 3TUKKU
OLEHLMKOB, YTBEPXAEHHbIX NPpUKa3zoM MMHakoHoMpassnTmnsa Poccnm ot 30.09.2015 N9708.

B TwnoBbIX npaBunax ykasaHo, 4YTO OUEHWMWK J[A0/KEeH OCYLeCcTBnATb I'IpO(beCCVIOHaJ'IbHYI'O
DeAaTenNbHOCTb HE3aBUCUMO WU 6eCI'IpVICTpaCTHO. OueHWKUK He A0/MKeH coBepllaTb B MHTepecax
3aKa34yMKOB AENCTBUN, KOTOpble MOIn 6bl NOCTaBUTb NO4 COMHEHWE ero He3aBUCUMOCTb.
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" POCTIKCNepPTOLEeHKa
Hezaencuman ouerka 8 Caukr-Merepbypre
O6LLecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO «PocTOkcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopuoBbIn OKpyr, Hab kaHana Npuboenosa, A. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N287), MHH 7841394645 KM 784101001, Tten. (812) 321-37-35
Mepen ocyLecTBIEHNMEM OLEHOYHOWN AesATENbHOCTU OLEHLIMK 0653aH ybeauTbcs, 4To TpeboBaHums

0 cob6/110AEHUN MPUHLIMMNOB HE3ABUCUMOCTUN He B6yAyT HapYLLUEHbI.

CBEAEHNS O HE3aBUCHUMOCTU HOPUANYECKOro /iMLid, C KOTOPbIM OLEHILUMK 3aKIIOYMUIIN TDY.A0BO
40roBop

Hactoswmm OOO «PoctOkcneptOueHKka» MOATBEPXAAET rosiHoe cobnogeHne npuHLUNOB
HE3aBUCUMOCTM, YCTAHOBJIEHHbIX CT. 16 ®epepanbHOro 3akoHa oT 29.07.1998 N2135-03 «06
OLIEHOYHON aeaTenbHOCTN B Poccuiickon depgepaunm».

000 «PoctokcneptOueHKa» NoATBEPXKAAET, UTO HE MMEET MMYLLECTBEHHOrO nHTepeca B O6bekTax
oueHkn n (nnn) He aensetcsa adpduUaMpoBaHHbIM JIMLOM 3aKa3udunka.

PazMep AeHeXHOro BO3HarpaxaeHus 3a npoBeaeHWe oueHKM OO6BHEKTOB OLEHKW He 3aBUCUT
OT UTOrOBOW BESIMYMHBLI CTOMMOCTM O6BHEKTOB OLIEHKM, YKa3aHHOWM B HacTtosiweMm OTyeTe.

CeeneHnsa o HezaBncumoctTn OLEHLNKOB

Hactoswmm OueHWMKM NoATBEPXAAT MNosHoe cobntoaeHMe MPUHUMAOB  HE3aBUCUMOCTH,
YCTAHOB/EHHbIX CT. 16 ®epepanbHOro 3akoHa oT 29.07.1998 N9135-03 «06 oueHo4HOM
JeatenbHoCTM B Poccuinckon @®epepaumn», MNpyv OCYLLECTBNEHUW OLIEHOYHOW AeATeNbHOCTU U
cocTaBneHMn HacToswero OTyeTa.

OUEHLWMKN He SBMSAITCA yupeantensaMmm, cobCTBEHHUKaMmM, akuMOHepaMn, AO/HKHOCTHLIMU AMLAMMU
nnn paboTHUKaMM OPUAMYECKOrOo AMua — 3akasuuka, muamm, UMELWWMMU WUMYLLECTBEHHbIN
nHtepec B O6bekTe oueHkM. OUEHLMKN HEe COCTOSAT C YKasaHHbIMM NnuuaMn B 6M3KOM poacTeBe
UM CBONCTBE.

OUEHLWMKN HE UMEIT B OTHOLEHUM O6beKTa OLEHKU BeLLHbIX UM 0693aTeNbCTBEHHbIX NMpaB BHe
[IOroBOpa M He SABASIOTCA y4acTHUMKaMU (4fieHaMu) Unu KpeauTopamu lopuandeckoro nuua —
3aKasumnKka, paBHO KakK M 3aKa34yuK HE ABJISETCA KPeaUTOPOM UMM CTPaxXoBLIMKOM OLEHLIMKOB.

Pasmep onnatbl OueHWMKOB 3a npoBegeHne oueHkn Ob6bekTa OUEHKW He 3aBUCUT OT UTOroBOM
BeNMUYMHbI cToMMocTn O6bekTa OuEeHKWN, YyKa3aHHOM B HacToswem OTyeTe.
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Hezaencuman ouerka 8 Caukr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbI okpyr, Hab kaHana Mpuboenosa, A. 6/2, nutepa A, aTax 3,
nomew. 6-H (N9°87), MHH 7841394645 KM 784101001, ten. (812) 321-37-35

6. OBLIAA NHOOPMALNA

6.1. OCHOBAHWE AJ14 MPOBEAEHNA OLIEEHKW

OcHoBaHMEeM A1 MpOBeAEHUS OLEHKU SIBNSETCS AOroBop Ha npoBeaeHue oueHku N 06/2024 ot
22 mas 2024 ropa, 3ak/to4eHHbIn Mexay cnonHnteneM n 3aka3vymkoM.

6.2. LEJIb OUEHKW

OnpepeneHne  pblIHOYHOM  (CnNpaBeanMBOM)  CTOMMOCTM  O6BEKTOB  OUEHKM B Lens,
npeaycMoTpeHHbIX CT. 37 degepanbHOro 3akoHa ot 29.11.2001 N 156-®3 "O6 MHBECTUUMOHHbIX
doHaax", B 4acTHOCTU, AN NepeoueHKUn ux B coctaBe mmywecrtsa OMNMUN®. PbiHOYHas CTOMMOCTb
COOTBETCTBYEeT CnpaBensiMBoi CTOMMOCTM  aKTUMBOB, OMNpeAeseHHON B  COOTBETCTBUU C
MexayHapoaHbiM cTaHAapToM duHaHcoBol oTtyeTHocTn (IFRS) 13 "OueHka cnpaBeanvMeomn
cTtommocTmn”.

6.3. OATA OLUEHKWN
HaTta oueHkn — 23 masa 2024 r.

OueHka BeNIMYMHbI PbIHOYHOW (CnNpaBeanMBOM) CTOMMOCTM MNPOU3BOAUTCS MO COCTOSIHUIO Ha
BbllLUEYKa3aHHYI0 AaTy.

6.4. [OATA COCTABJIEHMS W NOPAAKOBbLIM HOMEP OTYETA
[aTa cocTtasneHusa otyeTa — 23 Masa 2024 r. MNMopsakosbii HoMep oTyeTa N291.

6.5. OUEHWBAEMBbBIE TIPABA, OAHHbBIE O COBCTBEHHWKE (MPABOOBJIAOATEJIE) OBbBEKTHI
OLEHKW

B HacTosiLieM oT4yeTe OLeHMBAETCHa npaBo COHBCTBEHHOCTM Ha 23 wWwT. rnobanbHbiX Aeno3uTapHbIX
pacnucok, NpeacTtaBAsloWmnX 0b6blKHOBEHHbIE akunn MDMG (3MUTEHT Aeno3MTapHbIX pacrnucok -
RCS Issuer Services S.ar.l.), ISIN kog - US55279C2008, Tmn ueHHOM 6ymaru — AenosuTapHble
pacnMCcKM WMHOCTPAHHOro 3SMWTEHTaA Ha akuuMu; pata rocyaapCTBEHHOW permcrpaumu Bbinycka
aKuMi — HET; gata NPUHATUS peLleHns O BKJIOYEHUN LeHHoM 6ymarn B Cnuncok - 05.11.2020 .

Mo npaBoM cO6CTBEHHOCTM B COOTBETCTBMM €O cT. 209 'K PO noHMMaeTcs cnegytoulee:

- CO6CTBeHHVIKy npuHagnexaTt npaBa BJ/aA€HUA, NMONb30BaHUA U pacCrnopsaXeHna CBOUM
MMYLLECTBOM.

- Cob6CTBEHHMK BMpaBe MNO CBOEMY YCMOTPEHMIO CcoBeplwaTtb B  OTHOLUEHWUMU
npuHaanexalwero emy uMyLlecTBa Ntobble AelCTBUS, HE MPOTMBOpEYaLLMe 3aKOoHy WU
WHbIM MPaBOBbLIM akTaM, M He Hapyllawlne npaBa U OXpaHsiEMble 3aKOHOM WHTEpPECHI
APYrux nuiuy, B TOM 4YMCNEe: O0T4yyXAaTb CBOE WMMYLIECTBO B COOBCTBEHHOCTb ApPYrUM
nvuaM, nepepasaTb MM, OCTaBasiCb COBCTBEHHMKOM, MpaBa BMaAeHUSl, NOMb30BaHUS U
pacnops)eHus MMyLLECTBOM, OTAaBaTb UMYLLECTBO B 3a/10r U OBpeEMEeHATb ero ApyruMum
crnocob6amum, pacnopsaxaTbCsi UM MHbIM 06pa3oM.

CornacHo npepocTtaBneHHon Bbinncke o coctosiHum cyeta AEMO cobcTtBeHHMKOM 23 wWT. rnobanbHbIX
Aeno3nTapHbIX pacnucoK, MNpeacTaBnsloWwmnx ob6blIKHOBEHHble akuum MDMG, sgensetrca O6wectBo C
OrpaHMYEHHOM OTBETCTBEHHOCTbIO "YnpaBnswowasa komnaHnua "OOXOAb" "AO.Y." OTKpbITbiIM MNaeBbiM
WHBECTULMOHHbBIM (DOHAOM PbIHOYHbIX (DUHAHCOBbLIX MHCTPYMeHTOB «OXOAb. byaylwee 2040>.

O6LwecTBO C OrpaHMYEeHHOW OTBETCTBEHHOCTbIO «YnpaBnswwasa komnaHua <«O0XOOb» «A.Y.»
OTKpbITbIM NaeBblM MHBECTULMOHHbLIM (DOHAOM PbIHOYHbIX (DUHAHCOBbLIX MHCTPYMeHTOB «JOXO4b.
Byayuwee 2040» (OO0 «YK «AOXOAb» «[.Y.» OMUN® pbIHOYHbIX (PUHAHCOBLIX WHCTPYMEHTOB
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«00OXO0Ab. byaywee 2040»), 3apeructpupoBaHHoe 11 pekabps 2002 roma B WHcnekuuu
MuHuctepctBa Poccuiickoinn ®epepaumnm no Hanoram m cbopam no AAMUPANTENCKOMY paNoHy
CaHkT-lNeTepbypra 3a OIMPH 1027810309328, aapec topuandyeckoro nuua: 199178, CaHkT-
MeTtepbypr, BH. Tep. r. MyHUUMMNanbHbIA OKpPYr Bacunbesckuit, np. Manwih B.O., a. 43, kopn. 2,
T, B, aT. 3, noMm. 62, NHH 7826685368. lpaBunna A0OBEPUTENBHONO ynpaB/ieHUS BHECEHbI B
peecTp NaeBblX MHBECTULIMOHHbIX OHAO0B LleHTpanbHbIM 6aHkoM Poccuiickon ®eaepaumm (baHkom
Poccnmn) 22.01.2024 r. 3a N2 5984 (c y4yeToM nocneayrLlmx M3MeHeHNn N AONOIHEHNIA).

O6pemMeHeHuns (orpaHMyeHunsl) NpaBa He 3aperncTpmpoBaHbl.

OueHnBaeMble nMpaBa, OTHOCSWMECS K OOBEKTY OUEHKM, CUYMTAlTCS AOCTOBEPHLIMU U
AOCTAaTOYHbIMKN ANA PbIHOYHOIO o6op0Ta obbekTa OouUEeHKN. OLLeHUJ,VIKVI HE HECYT OTBETCTBEHHOCTU
3a PUANYECKYHO AOCTOBEPHOCTb MPEeAOCTaBNEHHbIX 3aKa3uYMKOM AOKYMEHTOB, MOATBEPXAAMLWMX
npaBo COBCTBEHHOCTU (MM NHbIE UMYLLECTBEHHbIE MpaBa) Ha OUEHUBAEMbIN 06BLEKT.

6.6. MEPEYEHb [AAHHbIX, WNCMNOJIb3OBAHHbLIX TMPWU MPOBEAEHMW OLEHKW C YKA3AHWEM
NCTOYHUKOB X MOJTYHYEHWA

NaHHble \ WUCTOYHMK
NHpopMaumsa ot 3akasuuka
MpaBoBoOI CTATyC, KONNYECTBEHHbIE U —  [okyMeHTbl, NpeaocTaBneHHble 3aKka3uynkom (nepedeHb AOKYMEHTOB
KaueCTBEHHbIE XapaKTEpPUCTUKM 06bekTa —  CM. HMXe B Tabnuue);
OLEHKHM —  3ajaHuve Ha NpoBefeHUE OLLEHKW;
MepeyeHb AOKYMEHTOB, UCMOJIb3YEMbIX OLIEHLLMKOM U YCTaHaBINBAKOWMNX KONMMYECTBEHHbIE U KAYECTBEHHbIE XapaKTEPUCTUKMN obbekTa
oueHKU

- YctaB ot 2012 roga Ha aHIMUNCKOM A3bIKE;

- KoHconnaupoBaHHas @uHaHCOBasi OTYETHOCTb MO MeXAYHapOoAHbIM CTaHAapTaM
purHaHCOBOW OTYETHOCTM 3a 2021-2022 rr. Ha aHININCKOM Si3bIKe;

- KoHconnaupoBaHHas (uHaHCOBasi OTYETHOCTb MO MeXAYyHapoAHbIM CTaHAapTam
(MHaHCOBOM OTYETHOCTM 3a 2023 I. Ha PYCCKOM si3bIKe;

- OTyeT aMuTEeHTa 3a 12 Mec. 2023 r.;

- Bbinuckm co cyeta AEMO ot 23.05.2024 r.

Konuu AOKYMEHTOB, NpeaocTaB/ieHHbIX
3aKkasuynkom

AHanuTuyeckas nHpopMauus

- cant denepanbHoM cnyx6bl rocyaapcTBeHHoOm CTaTUCTUKKN
MakpoakoHOoMUYeckas cuTyaums B Poccum (https://rosstat.gov.ru/),
- cant LeHTpanbHoro baHka Poccuitickon ®eaepaumm (http://www.cbr.ru)

0630p pblHKa CIMSHWIA U NOTNOWeHUI - http://mergers.akm.ru/

- https://vademec.ru/news/,

- https://www.vedomosti.ru,

- https://rosstat.gov.ru,

- https://www.kommersant.ru,

- https://cdnl.tenchat.ru,

- https://checko.ru,

- https://www.e-disclosure.ru,

- https://www.aspring.capital/insights,
- https://www.audit-it.ru

0630p pblHKa NPOAYKTOBOrO puTelina B
Poccum

6.7. WHbIE CBEAEHWA, HEOBXOAMMBIE AN4A NOJIHOMO U HEABYCMbICITEHHOIO TOJIKOBAHWA
PE3YNbTATOB OLIEHKW

B xope BbIMOMHEHMS HacTosLLEN paGOTbI OueHLWMKM NpUWNnM K BbIBOAY, UYTO HUKaAKUX WUHbIX
cBefleHnin, Heob6XoAUMbIX ANS MOAHOro U HEABYCMbIC/TEHHOIO TOJIKOBAHUA peE3y/ibTaTOB HacTosLen
OLUEHKUN, KpOME NpuUBEAEHHbLIX B HAaCTO4dLLEM OTHETE, HET.
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7. OMUCAHUE MNPOLECCA OLEHKW

7.1. MCNOJIb3YEMbIE TEPMWHbI N OMNPEAEJIEHNA

lMpMeHsaeMble B HacCToAWEM OT4YeTe MNOHATMS, TEepPMWUHbI W onpeneneHnss COOTBETCTBYIOT
nonoxeHnsm ®@enepanbHoOro 3akoHa «0O6 ouUeHOYHOMN paesATenbHOCTM B P®», uncnonb3yembiM
CTaHAapTaM oueHku, n NpaxagaHckoMy Kogekcy PO.

K obbextam oLeHKu OTHOCATCS:
- oTAeNnbHble MaTepuasnbHble 06bekTbl (Bewwn);

— COBOKYMHOCTb BGLLI,GVI, coCtasndwwmnx wmMywecrtso Jnumuda, B TOM 4YUCne UMYLLECTBO
onpegeneHHoro enaa (LI,BVI)KVIMOG nnn HeaBmnxmmoe, B TOM 4nucne I'IpeLl,I'IpVIﬂTVIFI);

— NpaBo COBCTBEHHOCTU U MHbIE BELlHblE npaBa Ha MMyLLEeCTBO WM OTAENIbHblE BELWN U3
COoCTaBa nMmyLiecrTBea,

- npaBa TpeboBaHusa, obssatenbcrea (fonrn);
- paboTbl, ycnyru, uHpopmMauus;
—  WHble O06BEKTbI rpaxAaHCKUX MNpaB, B OTHOWEHWM 3aKOHOAATENbCTBOM POCCMINCKOM

denepaumm ycTaHOBIEHA BO3MOXHOCTb MX y4acTUsl B rpa)aaHCKkoM o6opoTe.

Ona uenen OUEHKU 4aTa OLEHKM PacCMaTpMBAETCA KaK [aTa, Ha KOTOpyl coBeplinnacb 6bl
caenka, Unu gaTta, Ha KOTOpPY ONpeaensioTcs BbiroAbl OT UCMNOMb30BaHUA 06beKTa oLeHKU. [JaTa
OLEHKM BNUSAET Ha TO, KaKyl MHMOOPMALUIO OLEHLMUK NPUHUMAET BO BHMMaHWE Mpu MpoBEAEHUN
OLLEHKM!.

CrouMoCTh NpeacTaBnseT coboi Mepy LLeHHOCTM 06bekTa ANa YYAaCTHUKOB pbiHKA UIN KOHKPETHbIX
NNL, BbIPAXEHHYI0 B BUAE IEHEXHOW CYyMMbl, ONpeaeieHHY0 Ha KOHKPETHYIO AaTy B COOTBETCTBUU
C KOHKPETHbLIM BUAOM CTOMMOCTM, YCTAHOBNEHHbIM heiepanbHbiMU CTaHAAPTaMWN OLIEHKU.

LjeHa npencTtaBnseT coboii  AEHEeXHYK CyMMy, 3anpallMBaeMylo, MpeanaraeMylo  Uau
ynnayMBaeMyto y4acTHMKaMM B pe3ysibTaTe COBEpPLUEHHON UK NnpeanonaraeMoi caenku.

Bug croumocTy onpenensieTcs UCXoAs U3 LefiM OLUEHKM, a TakKXe U3 MNpeanocblyioKk CTOMMOCTH,
npeacTaBnsiloWMx coboli McxoaHble YCNOBUS OMpeaeneHust CToMMoCcTU, (opMUpyeMble Lefblo
OLIEHKM.

[Ipeanocel/iku CTOMMOCTH OKa3blBaloT BNUSHWE Ha Bbl6Op BMAA CTOMMOCTU, AOMNYLWEHWA, NCXOAHOM
nHdbopMaLnm, NoOAX0A0B U METOAOB OLIEHKM U, CNeAoBaTe/lbHO, Ha pe3ynbTaT OLEHKMU.

MpeanocbIIKM CTOMMOCTU BKJIKOUAIOT criegyollee:

1) npeanonaraeTtca caesnka cC 06BbEKTOM OUEHKM WM ucnonb3oBaHne obbekTa oueHkn 6e3
coBepuwieHnda caenkm ¢ H1UMm,

2) y4YaCTHUKMK caenkm nnu nosb30BaTenu obbekTa ABNSAKOTCSA KOHKpPETHbIMU
(npeHTUdUUMpoBaHHbIMK)  nuuamMu b0  HeonpedeseHHbIMM  vuamMn  (rMnoTeTnyeckue
y4YacTHUKMN);

3) paTa oueHKu;

4) npeanonaraeMbiM  UCMONb30BaHMEM o0b6bekTa MoXeT ObiTb Haubonee 3dpdhekTUBHOE
MCNO/b30BaHNe, TeKylee WCNoNb30BaHME, WHOE KOHKPETHOe WCnosib3oBaHMe (B 4acTHOCTWU,
nvkeugaums);
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5) XapaKTtep caenku, noad KOTOopbIM MNoApa3yMeBaeTcyd ,CI,O6pOBO}1bHaFI caenka B TUNWNYHbIX

yCcnoBuax nnnm caenka B ycsioBudax BbIHY)l(LI,eHHOVI npoaaxwu.

Haunbonee 3¢@pekTMBHOE UCMO/Ib30BaHME TNpeacTaBnser cobon GU3MYECKM BO3MOXHOE,
opuanyeckn gonyctmmoe U GuUHaHCOBO 060CHOBaAHHOE WCMOSIb30BaHMe ob6bekTa, NMpu KOTOPOM
CTOMMOCTb 0b6bekTa 6yget Hanbonblien.

JlukBugayms npeactasnsieT cobon npekpalleHme Mcnonb3oBaHMs obbekTa Kak eauHOro Lesoro m
pacnpoaxa ero no 4acTtaM Win yTunusaumsa. JIMkBuaaums MOXeT NpoBOAMTbCS B Mopsiake
A06pOBOSILHON MPOoAAXM UM HOCUTb XapaKTep BbIHYXXAEHHOW NMpoaaxu.

LobpoBosibHas ripogaxa obbekTa nponcxoauT NyTeM TUMUYHOro cnocoba akcno3numm nogobHbIX
06beKkToB Ha PbIHKE B TUMWUYHbIE PbIHOYHbIE CPOKW 3KCMNO3nLUUMU, HeO6XOLI,VIMbIe Aana noucka
3aUHTEPECOBAHHOIO NoKynaTesns.

BbIHYXXAEHHASA Mpogarka npeactaBnseT cobon cuTyauuto, Koraa npoaaBel, BblHYXAEH COBEPLUMTb
CAENKY B KOPOTKME CPOKM (MEHbLUE PbIHOYHOIO CpoKa 3Kcrnosuummn). Mpu 3TOM yC/IOBMS Npoaaxmu
MOryT COKpallaTb Kpyr NOTEeHUManbHbIX NOKynaTenei, orpaHnunBaTb A4OCTYMNHYO UM MHbOPMaLUIo
06 06beKkTe M UHbIM 06pa3oM BAUSATL Ha LEHY CAENKMU.

MpeAnocbIIKM  CTOMMOCTM  MOFYT OTNM4YaTbCs OT 06CTOATENbCTB aKTUYECKOW CAENKU Wnu
(daKTnyeckoro mMcrnosib3oBaHns obbvekTa. MpeanochbisIKON CTOMMOCTM MOXET ObiTb rMnoTeTMyeckas
caenka, B TOM yucse Toraa, Koraa Lefb OUEeHKUN He CBSI3aHa CO CAEIKOMN.

Llens oueHku npeacTtaBnseTr coboli npeanonaraeMoe  UCnosfib30BaHWe pe3ysibTaTa  OLEeHKM,
oTpaxallllee ciyyam 0693aTeNbHOi OLIEHKW, YCTAHOBMIEHHbIE 3aKOHOAATENbCTBOM PoccuitcKoit
denepaumn, n (UIN) NHbIE NPUYNHBI, B CBA3M C KOTOPbIMU BO3HUKA HEO6X0AMMOCTb OnpeaeneHus
CTOMMOCTM 06BbEKTA OLEHKMW.

LHonyueqnne npepcrtasnsaer cobor npeanonoxeHuve, NpMHUMaAeMoe KaK BepHOe W Kacatolleecs
dhaKkToB, YCIOBUIA WM OBCTOATENBLCTB, CBSA3@HHbLIX C OOBLEKTOM OUEHKW, LUeNnbld OLEHKMU,
OrpaHUYeHUsIMU OLEHKM, UCMNONb3yeMoli nHdopMaumen nnu nogxogamm (MeTogamm) K oLUEHKE.

lMogxo4 K oueHKe npeacTtaBnsieT coborl COBOKYMHOCTb METOAOB OLEHKM, OCHOBAHHbIX Ha obuwen
MEeTOA0/10MnNn.

Metog ouyeHku npeacTaBnseT coboil NocnenoBaTeNbHOCTb Mpoueayp, MO3BOMSKOWY0 Ha OCHOBE
CYLLLECTBEHHOW ANA AaHHOro MeToAa MHdopMaunmn onpeaennTb CTOMMOCTb 06bEKTa OLEHKMU.

,ﬂOXO,ﬂHbIﬁ rnogxo4 npeacrtaBnsaeT coboli COBOKYMHOCTb MeE€TOAOB OLUEHKKM, OCHOBAHHbIX Ha
onpeageneHnmn TeKyu.leVI CTOMMOCTU OXWMAaeMbIX 6y,CI,YLL|,VIX AEHEXHbIX MOTOKOB OT MUCMOJIb30BaHUA
obbekTa oueHku. [loxoaHbI NOAX04 OCHOBaH Ha npuHUnne oXxXnagaHua Bbiroa.

CpaBHMTeﬂbelﬁ rnogxo4 npencrasngder coboli COBOKYMNHOCTb MeToAO0B OLEHKW, OCHOBAHHbIX Ha
CpaBHEHUN obbekTa OUEeHKM C WAEHTUYHbIMW WM aHANOMMYHbIMKM Ob6bekTamMu (aHa}'IOI'aMVI).
CpaBHVITeJ'IbeIVI noaxoa OoCHOBaH Ha NpuHUMnax LEHOBOro paBHOBECUA N 3aMeELLEHNA.

3arpatHbivi  nogxo4 nNpeacTaBnsieT coboll COBOKYMHOCTb METOAOB OLEHKM, OCHOBAHHbIX Ha
onpeaeneHnn 3aTtpaTt, HeobxoAMMbIX AN BOCNPOM3BOACTBA WM 3aMelleHns 06bekTa OUEHKMU C
YyUYETOM COBOKYMHOro obecueHeHnss (M3Hoca) ob6bekTa oOuUeHKM U (MNM) €ero KOMIOHEHTOB.
3aTpaTHbIM NOAX04 OCHOBAH Ha NPUHUMNE 3aMeLleHUS.

CornacHo nn. 6 n. 22 ®CO N? 7 npu OUEHKE HEeABMXMMOCTM B KayeCcTBe 0O6bEKTOB-aHasioros
NCNONb3YITCA 06beKTbl HEABMXUMOCTU, KOTOpPble OTHOCATCS K OAHOMY C OLEeHMBAEMbIM 06BHEKTOM
CerMeHTy pblHKa M COMOCTaBMMbl C HMM NO uUeHoobpasywwmMm dakTopam. Mpu 3ToM Ans Bcex
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06bekToB HeABUXXUMOCTU, BKOYasd OLleHMBaeMbIVI, Ll,eH006pa3OBaHMe No Ka>XAOMYy M3 yKa3aHHbIX

(haKTopoB A0/MKHO 6bITb €AMHO06PA3HbBIM.

CornacHo n. 10.1 ®CO N? 8 npu oueHke OBU3HECa OpraHu3aLMeri-aHas0roM NpuU3HaeTcsa: a)
opraHmMsaumns, OCyLlecTBAsoWwas AeaTeNIbHOCTb B TOW Xe OTpac/u, YTO U OpraHusauusd, Begylias
busHec; 6) opraHmsaums, cxogHass C opraHm3aumen, bmsHec KOTOPOM OLEHMBAETCS, C TOYKMU
3pEeHNSA KOJIMYECTBEHHbLIX W KAYEeCTBEHHbIX XapaKTEPUCTUK, BAMSAKOLWMUX Ha CTOMMOCTb ObbekTa
OLLEHKMW.

CornacHo nn. B n. 14 ®CO N2 10 npwn oueHke MawWH U 06OpPyAOBaHUS TOYHOU KOruey obbekTta
OLEeHKN AN4 uenen oueHKN MawwmnH n obopyanoBaHMs NMpU3HAETCS 06bEKT, Y KOTOPOro coBnagatT C
06BEKTOM OLEHKWM, KaK MWHUMYM, crneaylolime NnpusHakum: HavMeHoBaHue, obo3HadeHue moaenu
(Moandurkaummn), OCHOBHbIE TEXHUYECKME XapaKTEPUCTUKMU.

CornacHo nn. r n. 14 ®CO N° 10 npu oueHke MawunH U obopynoBaHUS OOBLEKTOM, UMEOLYNM
dHAasIorMyHpIe r0J/IE3HbIE CBOMCTBA, ANA Uenen OueHKM MawumH u obopyaoBaHuMs npu3HaeTcs
06beKT, y KOTOPOro MMEeeTCcs CXOACTBO C 06beKTOM oueHKM Mo MYHKUMOHaNbHOMY Ha3HaYeHMuio,
MPUHLMNY AENCTBUS, KOHCTPYKTUBHOMN CXeMe.

CornacHo nn. x n. 15 ®CO N? 11 npu oueHKe HeMaTepuanbHbIX aKTMBOB WU WMHTENNEKTYyasibHON
COBCTBEHHOCTU OOBEKT-@Ha/IoOr — 3TO OOBbEKT, MMEWLMI aHalormyHbie MnoJsie3Hbie CBOWCTBA,
ABNAOWMNIACS aHanorom ob6bekTa oueHKM Mo GYHKUMOHANIbHOMY Ha3HAYeHUI0 W BapMaHTaMm
NCNO/1b30BaHUA.

CylyecTBEHHOCTH NpeacTaBnseT cobon cTteneHb BAUAHUA MHPOPMaLUMK, AONYLWEHUNA, OrPpaHNUYEHUN
OLUEHKW W MpoBeAeHHbIX pacyeTOB Ha pe3yfbTaT oueHkW. CyleCTBEHHOCTb MOXEeT He WUMETb
KONIMYECTBEHHOrO  M3MepeHusa. [Onsa  onpeaeneHus  ypoOBHSA  CylleCTBEeHHOCTM  Tpebyetcs
npodeccmoHanbHoe cyxaeHne B 061acTm oLeHOYHOW AesaTeNbHOCTH.

Pe3yibTar OUEHKU (UTOroBas CTOMMOCTbL OOBEKTA OLEHKM) npeactaBnser cobon CTOMMOCTb
obbekTa, onpeAeneHHy Ha OCHOBe MpPodeCcCUOHANIbHOro CYXAEHUS OLeHLWMKa ANS KOHKPEeTHOM
Lenn OLUEeHKM C y4yeTOM AONyLeHWA U OrpaHuyeHWi oueHKU. Pe3ynbTaT OLeHKM Bblpa)kaeTcs B
pybnsx vnuv MHOM BankTe B COOTBETCTBUMM C 33aJaHWEM Ha OLEHKY C yKa3aHWEM 3KBMUBAJIeHTa B
pybnsax. Pe3ynbTaT OUEeHKN MOXET 6biTb NpeacTaBneH B BUAE Yncna n (Unu) uHTepsasa 3HaydYeHui,
ABNATbCS pe3y/bTaTOM MaTeMaTUYeCKoro OKpyrieHus.

7.2. ONMNCAHUE NMPOLIECCA OLIEHKW

Mpouecc oOueHKW -  forMyeckM O06OCHOBaHHasi UM CUCTEMATM3MpOBaHHasi  npoueaypa
nocrefoBaTe/IbHOrO peleHnss npobneM C MCMNoSb30BaHMEM W3BECTHbIX MOAXOAOB W METOAOB
OUEHKW [ANS BbIHECEHWS OKOHYATENbHOIO CYXAEHUS O CTOMMOCTM. OnpegeneHuve CTOMMOCTU
MUMyLLEeCcTBa CBsi3aHO cO C60pPOM M aHanM3oM MHMOPMaLMK B NPOLECCE OLEHKM.

B cootBetctBUM Cc TpeboBaHuamMm OCO III npouecc OUEHKW BKAKOYAET B cebs cneayrwouwme
AEencTeuns:

- cornacoBaHue 3ajaHuMs Ha OUEHKY 3aKa3uMKOM OUEHKM W  OUEHLWMKOM Wnu
IOPUANYECKMM NIMLOM, C KOTOPbIM OLUEHLMK 3aK/auua TpyaoBOW A0OroBop, nyTeM
noAnMcaHus Takoro 3agaHmsa B COCTaBe A0roBopa Ha oueHky obbekTa oueHku (ganee -
AOroBOp Ha OUEHKY) WAN B MHOW NMUCbMeHHON opMe B Criyvyae npoBefeHUs OLEHKM Ha
OCHOBAHUSAX, OT/INYAIOLMXCS OT AOrOBOpa Ha OLEHKY, NpeayCcMOTpeHHbIX deaepanbHbiM
3aKOHOM OT 29 utong 1998 r. N 135-®3 "0O6 oueHouHON AeaATenbHOCTM B Poccuinckon
®epepaunn" (CobpaHue 3akoHogaTenbcTBa Poccuiickon depepaumn, 1998, N 31,
c1.3813; 2021, N 27, c1.5179) (nanee - ®egepanbHblli 3aKO0H);
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OcHoBHas 3apava AaHHOro sTana B npouecce oueHKn — onpepeneHne uenm oueHKn mnn, B 6onee
oblem Buae, - MLI,eHTVId)MKaLl,MFI o6bekTa OLUEHKN U COOTBETCTBYOLWNX 06'beKTy MMYLLLECTBEHHbIX
npas, cornacoBaHume C 3aKa3uynMKOM Tpe6yeMoro BnaAa CTOMMOCTM W AaTbl, Ha KOTOpPYIO 6y,qu
onpeaeneHa CTonMMOCTb. Bonblioe 3HauYeHne UMEET TakKXXe BblBSIEHNE HaMepeHMVI OTHOCUTEJNTbHO
MCNOMb30BaHNA B Ja/ibHENLIEM 3aK/JHOYEHUS O CTOUMMOCTU O6BEKTOB U MHTEPECOB pPa3/INvHbIX
CTOpPOH B OLEHMBAEMOW COBCTBEHHOCTH.

- Cb6op v aHanu3 nHgopMaunm, Heob6xoaAMMon AN NPOBEAEHUS OLLEHKMU;

Ha paHHOM 3Tane npoBoOAUTCA WAEHTUdUKAUUA O06BEKTOB OLEHKW, WX OCMOTP, W3y4yaeTrcs
TeXHMYecKass AOKYMeHTauusi, npefoCTaB/ieHHass 3akKa3uyMKOM, OMpefensitoTCs  OCHOBHble
XapaKTEPUCTUKN OB6BEKTOB. TakXe aHanu3uMpyloTcs AaHHble, XapaKTepusylollme 3KOHOMUYECKUE,
coumanbHbie N Apyrue hakTopbl, BAMAIOLME HA CTOMMOCTb O6BEKTOB OLIEHKU.

C60op [AaHHbIX OCYLWECTBASAETCA MyTEM W3YUYEHUS COOTBETCTBYIOLWEN AOKYMEHTauMW, a TakKXe
aHanusa uMewLwmnxca 6a3 AaHHbIX MO LEeHaM CAENOoK Mo o6bekTaM, aHa/NorMyHbiM OLLEHUBAEMbIM
obbekTaM.

OcyuwecTensercs cbop n obpaboTtka:
- [paBoycTaHaBANBaKOLWMX AOKYMEHTOB B OTHOLWEHMUN 06BHEKTOB OLIEHKMU;
- WNHdopMaummn o TEXHUYECKMX W KCMYaTauMOHHbIX XapaKTeEPUCTUKAX 06 bEKTOB OLEHKU;

- WHdopmaumu, HeobxoaMMOM ANS YCTAHOBIEHUS KOJIMYECTBEHHbIX W Ka4eCTBEHHbIX
XapaKTepuUCTUK 06BHEKTOB OLEHKM C LIeSIblo onpeaeneHns Mx CTOMMOCTU, a TakxKe Apyron
MHOpPMaLNN, CBA3AHHOW C 06beKTaMn OLLEHKMU.

B npouecce oueHKM oueHwmk cobupaeT nHdpopmMauuno, 4OCTaTOUHYIO ANa onpeaeneHns CTOMMOCTU
obbeKkTa oueHKu, NpMHMMas BO BHMMaHWe ee AOCTOBEPHOCTb, HAAEXHOCTb U CYLLEeCTBEHHOCTb A4S
uenu oueHku. NpusHaHme mnHdopMaumm AOCTOBEPHON, HALEXHOW, CYLLECTBEHHOM M A0CTaTO4YHOM
TpebyeT nNpodecCnoHanbHOro CyXAeHuUs oLeHLnKa, chOopMUPOBAHHOINO Ha OCHOBAHUW aHanusa
Takon uHPopMaumn. WHpopmaumss MoxeT ObiITb MoslydeHa OT  3akasuuKa  OLEHKMH,
npasoobnagatens o6bekTa OLEHKN, IKCNEPTOB pbIHKA WU OTPac/n, a TakXe U3 APYrMX MCTOYHMKOB.

Mpn 3TOM OLEHLLNK YUYNTbIBAET:
- 1) gonyLweHns oueHKu;

- 2) KOMNETEHTHOCTb UCTOYHMKA WMHMOPMaLUN N HE3ABUCUMOCTb UCTOUYHWKA MHGopMaLumn
OoT 06beKkTa oueHKM 1 (MK) OT 3aKa3unKa OLLEHKU.

Cnocobbl nosy4vyeHnst MHdopMaLMmM MOryT BKAKOYaTb COCTaBfiEHME 3anpoCcoB K MH(POPMUPOBAHHbLIM
MCTOYHMKAM, MNONYUYEHME WCXOAHbIX AOKYMEHTOB W MaTepuasioB, OCMOTP 06beKkTa OLEeHKH,
WMHTEPBbIO, MOUCK PbIHOYHOW MHMOPMALMKU U3 Pas3NNYHbIX MCTOYHUKOB. [1NS BbINOSIHEHUS OLIEHKMU
OLEHLUMK MOXEeT MpuBJieKaTb OpraHusaumn u KeanndULMPOBaHHbIX OTpac/eBbiX CneuuanucTos,
obnapatoWwmnx 3HaHMAMU U HaBblKaMW, HE OTHOCSLLMMUCS K KOMMNETEHLMN OLeHLLMKa.

B npoLecce oueHKM OLEHLNK UCNOoNb3yeT MHGOPMaUMIo, AOCTYNHYK y4YacTHUMKAM pblHKa Ha AaTy
oueHku. NHdopMaums, koTopasi cTana AOCTyNHa Nocsie AaTtbl OLUEHKW, MOXeT 6biTb MCMOJIb30BaHa
TONbKO B CNeAyLWnX cyyasnx:

- 1) ecnn Takas MHdoOpMaUUS OTpaxaeT COCTOSHUE pblHKA W 06beKkTa OUEHKM Ha AaTy
OLEHKW, COOTBETCTBYET OXWAAHWUSIM YYACTHMKOB pblHKA Ha AaTy OUEHKM (Hanpumep,
cTaTucTnyeckas uHgopmauus, dUHAHCOBbIE pe3ynbTaTbl AESTENbHOCTM KOMMaHUM WU
apyrasa MHdopMauus, OTHOCSALLASACS K COCTOSIHMIO 06beKkTa OUEHKW U (UNM) pbiHKa B
nepuoa A0 AaTbl OLEHKM WUIX HA AATY OLEHKU);
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- 2) €Cc/In UCNosIb30BaHME TaKoM MHd)OpMaLI,MM AONyCKaeTcs B ocobom nopsake B paMKax
COOTBETCTBYWOLWNX cCheunasibHbiX CTaHAApTOB OLUEeHKWM npwun onpeaeneHnm CTonMoCTU

OTAENbHbIX BUAOB 06BHEKTOB OLIEHKMW.

- [puMeHeHne NoaxonoB K OLeHKe, BK/OYas BbIOOp METOAOB OLEHKW M OCYLLECTB/IEHME
HeobXxoaNMbIX pacyeToB;

B cooTtBetctBUM Cc N.1 ®CO V Npu nNpoBeaeHUN OLEHKU UCMOMb3YIOTCSA CPaBHUTENbHbIN, A0XOAHbIN
M 3aTpaTHbli noaxoAbl. pU NPUMEHEHUU KaXAoro W3 MOAXOZOB K OLEHKE MCMoMb3yTCs
pasnnyHble MeToAbl oueHKM. OUEHWUK MOXET MNPUMEHATb MEeTOoAbl OUEHKW, He YyKasaHHble B
benepanbHbIX CTaHAapTaxX OLEHKM, C LUefbl MnoslyyeHuss Haubonee AOCTOBEPHbIX Pe3y/ibTaToB
OLIEHKM.

B npouecce OUEHKW OUEHLWK paccMaTpuBaeT BO3MOXHOCTb MPUMEHEHUS BCeX MOoAXO0AO0B K
oueHKe, B TOM u4ucne Ansa MNoATBEPXAEHUS BbIBOAOB, MOMYYEHHbIX MPU MNPUMEHEHUN APYrunx
noaxonos. [pu Bbi6Ope noAXOAOB M METOAOB OLEHKW OUEeHLWMUKY HeobxoAMMO Yy4uuTbiBaTb
cneumduky obbekTa OLEHKW, LenuM OUEHKW, BUA CTOMMOCTM, AOCTaTOYHOCTb M AOCTOBEPHOCTb
UCXOAHOW WHdOpMauun, AONYLWEHUA U OrpaHUYEHUs oueHku. Hn oanH M3 noaxoaos M MeToAoB
OLEHKWN He SBNSeTCA YHUBEpCanbHbIM, MPUMEHUMBLIM BO BCEX C/y4asX OuUeHKkU. B To xe Bpems
OUEHLINK MOXET WCMNoMb30BaTb OAMH MNOAXOA W METOA OUEHKU, eCin MNpUMEeHeHWe [AaHHOro
noaxoAa M MeToAa OUEHKW NpuUBOAMT K Hambonee AOCTOBEPHOMY pe3ynbTaTy OLEHKW C y4eTOM
AOCTYMHON MHdOpMauUnm, AONYLWEHUA N OFPAHNYEHUA NPOBOAMMON OLLEHKMN.

CornacHo n. 3 ®CO V B pe3ynbTaTe aHa/iM3a OLUEHLMK MOXeT 060CHOBAHHO BblibpaTb OAMH U3
MOJSTYYEHHbIX pe3ynbTaToB, MOJIYYEeHHbIX TMpPU WUCNONb30BaHUM METOoA0B W MOAXOAOB, ANS
onpeneneHns UTOroBoi CTOMMOCTU 06bEKTA OLLEHKN.

B npouecce oueHKW onsa onpeneneHns CTOMMOCTM MOXeT TpeboBaTbCa YCTaHOB/EHUE AOMYLLEHUN
B OTHOWEHMN obbekTa oueHku n (Uan) ycnoBui npeanosiaraeMon cAenku Wan UCMoSib30BaHUSA
obbekTa oueHKW. DTW JonyuweHus MoryT 6biTb NMPUHATLI Ha NOH60OM 3Tane npouecca OUEHKW A0
coCTaBfieHMs oTyeTa 06 oueHke.

- CornacoBaHue MNpPOMEXYTOYHbIX pe3y/bTaToB, MNOJIYYEHHbIX B paMKax MPUMEHEHUs
pasfiMyHbIX NOAXOAOB K oueHKke (B ciiyyae HeobXxoanmMoCcTn), U onpeaeneHme NToroBom
CTOMMOCTM 06bEKTa OLEHKMU;

Mpn MpPUMEHEHUM HECKONbKMX MNOAXOA0B M METOAOB OUEHLWMK WCNoNb3yeT npoueaypy
COrnacoBaHua UX pe3ynbTaToB. B c/lyyae CYLUECTBEHHbIX PacXOXAeHWUi pe3ynbTaToB MOAX0A0B U
METOAOB OLIEHKM OLEHLWMK aHann3upyeT BO3MOXHbIE€ MPUUYUHBI PACXOXAEHWIA, YCTaHaBNUBaeT
noaxodabl WU MeTOAbl, MO3BONAWLWME MONYyuYMTb Haubonee AOCTOBEpPHble pe3ynbTaThbl C Yy4YeToM
(hakToOpOoB, yKasaHHbIX B NyHkTe 2 ®CO V. He crneayeT NpUMEHATb CPEAHIon apudMeTUyecKyto
BE/IMUMHY WKW WHbIE MaTeMaTMyeckue npaBuia B3BEWMWBAHUSA B C/lyYae CyLeCTBEHHbIX
PaCXOXAEHWNI NPOMEXYTOUHbIX pe3y/ibTaToB METOAOB M MOAX0A0B OLleHKN 6e3 Takoro aHanusa.

— CocTaBneHue otyeTa 06 oueHke o6beKTa OLLEHKMN.

CornacHo n. 3 ®CO III npouecc oueHKM He BKAKYaeT (PMHAHCOBYIO, HOPUAMYECKYID, HANOroByto
npoBepKy 1 (UIN) 3KONOrMYECKUI, TEXHNYECKMA N UHble BUAbl ayauTa.
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8. OMUCAHWME OBbEKTA OLIEHKU

8.1. KOJIMYECTBEHHbIE N KAHECTBEHHbIE XAPAKTEPUCTUKWN OBBbEKTA OLEHKN

O6bekToM oueHkn sABnsetcsa 23 wT. rnobanbHbiX AEno3uMTapHbIX Pacrnucok, MNpeacTaBASHOWNX
06blkHOBEHHbIe akunm MDMG (3MUTEHT Aeno3uTapHbiX pacnmcok - RCS Issuer Services S.ar.l.),
ISIN koag - US55279C2008, konuuyectBo — 23 WITYK, TUN LEHHOM 6yMarn - aeno3mTapHble
pPacnmMCcKM MHOCTPaHHOIO SMUTEHTA Ha aKuuW, AaTa rocyaapCTBEHHON permcrpaumn Bbinycka akumi
— HeT, JaTta MNPUHATUS peleHus O BKYeHMU ueHHon 6ymarm B Crnimcok - 05.11.2020 r.,
OLleHMBAEMble MMYLLECTBEHHbIE NpaBa — NpaBoO CO6CTBEHHOCTMW.

CobcTBeHHUKM akuymi MDMG

NHdopmaumnsa o6 akTyanbHOM peecTtpe cobcTBeHHMKOB akumii MD Medical Group Investments PLC
(Oman Megnkan Npyn NueBectmeHTC Mn3nCun), 3aKa3zumMKoM He nNpenocTaBneHa.

Mo paHHbIM MogoBoro otdeTta 3a 2023 r. B cBobogHOM obpaweHnn HaxoamTcs 32,1% akuumn K
«MD Medical», octanbHble 67,9% npuHagnexat Mapky Kypuepy. KasHauyeinckne u
KBa3MKasHayenckme akumm oTCyTCTBYHOT.

Tabnuua 1. CobctBeHHMKM akumii MD Medical Group Investments PLC

AKLMOHEp Bua yvacrus Aons yvyactus
Mapk
MpsamMoe BnageHne akunamMm 67,90%
Kypuep p A i) ’ o
Butanui YCTMMEHKO [psiMoe BnageHne akumsiMmn 0,005

UneH CoBeTa aAnpekTopoB Butanuin YctumeHnko npuobpen AP 27 masa 2022 r. n 29 mnioHa 2022 r.,
B pe3ysibTaTe 4Yero 4ons ero snageHmsa ysenmumnace ¢ 0,0053% no 0,0054% ycrtaBHoro kanmtana
KomnaHuu.

Pacuer sddekTMBHOM [0AM ydyacTMsl OCHOBaAH Ha o06uleld CyMMe BbIMYLWEHHbIX W MNOJHOCTbIO
onflavyeHHbIX aKuuin, Bkatodaa cobCTBEHHbIe aKLMn, BbIKYMNJIeHHbIEe Y aKLMOHEPOB, NpMobpeTeHHble
KoMmnaHuen.

HOMUHAaIbHaA CTOMMOCTb aKLmi

HoMnHanbHas CToMMOCTb 1 akuMmn YCTaBHOro Kanutana pasHa 7,16872 (ceMb uenbiX wWecTtHaguaTb
TbICSAY BOCEMbCOT CEMbAECSAT ABe CTOTbICAYHbIX) pybnen kaxaas.

banaHcoBas croumoctb O6bEKTA OL|EHKU

JaHHble 0 6anaHCOBON CTOMMOCTM 06BLEKTOB OLEHKW He npepoctasBfiieHbl. OTCYTCTBME AaHHOM
nHdopMaLnM HE BAUAET Ha pe3ynbTaT OLUEHKMU.

8.2. KPATKAA XAPAKTEPUCTUMKA MD MEDICAL GROUP INVESTMENTS PLC

MonHoe ¢pupMmeHHoe HauMmeHoBaHue: MD MEDICAL GROUP INVESTMENTS PLC
CokpalieHHoe dmnpMeHHoe HanMmeHoBaHne: MD MEDICAL GROUP INVESTMENTS PLC
MecTto HaxoxaeHus: oM AsnoHoc Mapus, 1, 5 atax, 1075, Hukocusa, Kunp

Ol'PH: He npeaycMoTpeHo

NHOCTpaHHbI perncTpaunmoHHbii Homep: HE271602

AKUMM KOMMaHuM 6bln gonyleHbl K TopraMm Ha JloHaoHckon ¢oHpoBo 6upxe (LSE Tukep
“"MDMG") B cbopmMe nmobanbHbIX geno3mTtapHbix pacnucok (FAP) ¢ 12 oktabpsa 2012 roga. 23 mas
2023 roga B CBSI3W C ASINTENIbHOW npuocTaHoBKkoW ToproB AP KomnaHum Ha JIOHAOHCKOWM
doHAoBOM 6UpXEe N HEBO3MOXHOCTbIO MHBECTOPOB TOpProBaTb LEHHbIMM 6yMaramm KomnaHus
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npuHsana peweHne npekpatutb AuctuHr FAP. [Joctyn AP KomnaHum Kk Topram Ha JIOHAOHCKOM

6upxke npunoctaHoBneH 22 uoHa 2023 roaa.

C 9 Hosibpsa 2020 roga no 23 masa 2024 ropga rnobanbHble Aeno3uTapHbie pacnmckm KomnaHum
TOoproBasinCcb Ha MOCKOBCKUN 6upxe B POCCUNCKUX pybnsix. Toprnm npuocTaHOB/IEHbl B CBS3U C
peaommnumnnsaumvern Komnanum B Poccuto, no 3aBepwieHuto kotopon AP 6yayT KOHBEPTMPOBaHbI B
akumm MKMNAO "ML Mepgukan [pyn WHBecTMeHTC", MU TOprn yxe akuusMm KomnaHuum 6yayT
BO306HOB/IEHbI.

Kpatkas ncropmyeckas CripaBka

pynna koMmnauumn <«MD Medical» - oauvH w3 BeaywMX Y4YaCTHUKOB HA PbIHKE YaCTHbIX
MeaMUMHCKUX ycnyr B Poccun. Hadas CBOKO UCTOPUIO C MEAUMLIMHCKON NMOMOLWWM B CPpepe XKEHCKOro
3/10poBbsA U neavaTpun, KOMMaHUA YyXe HECKOSIbKO JIET YCMewHo peanusyer Kypc Ha
MHOronpounAbHOCTb, C KaXXAbIM FOAOM pacClIMpSas CNEKTP HanpaBfeHU B JIeHEeHNN MauMeHTOoB.

Komnavua «MJl Meaukan [pyn WHBectMeHTC [nc» 6bina obpa3oBaHa B Pecnybnuke Kwunp
5 aBrycTa 2010 . B bopme 3aKpbITON aKLUMOHEPHON KOMMaHuu C OrpaHMYeHHoMn
OTBETCTBEHHOCTbIO. 22 aBrycta 2012 r. cneyManbHbiM pelleHneM akunoHepa Ha3BaHne KoMnaHum
6bino nameHeHo ¢ «MJ Megukan 'pyn WHBecTtmeHTC JlITA» Ha «M[ Meaukan pyn WNHBECTMEHTC
Mnnc», a opraHM3auMoOHHO-NpaBoBas @opMa M3MEHeHa Ha OTKPbITYI aKUMOHEPHYK KOMMaHuIo
C OrpaHM4YeHHO OTBETCTBEHHOCTbIO.

PucyHok 1. Meorpandusa npucytcteua MK «MD Medical»

@unasibsl U NPeLCTaBUTE/NILCTBAE, AOYEPHUE U 3aBUCUMbIE obLyecrsa

Mo npeactaBuTeNbCTBaM fAaHHble OUEHLIMKY He MpeaocTaBfeHbl, B OTKPbITbIX MCTOYHMKAX 3TU
AaHHble OTCYTCTBYHOT.
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«MI Megukan 'pyn MHBecTtMeHTC MNMnc» nmeet punman B r. Mockse.

JoyepHune KoMnaHum?

MepeyeHb cywecTByOWMX Ha 31.12.2023 r. goYEepHUX NpeanpusaTUin, npumHagaexawmx KomnaHmm
NpSMO MM KOCBEHHO, NpeAcTaBneH B Tabnanue Huxe:

Tabnuua 2. [louepHue Npeanpusitus, npuHaanexawme Komnanmm Ha 31.12.2023 r.

HanmeHoBaHWe KoMMaHuu

CTpaHa perucrpauumm

Buabl neatensHoCcTH

SddekTUBHAA AONA YYacTUs Ha
31 pekabpsa 2023 r., %

AO «M[ MNpoekT 2000» Poccus MeanumMHCKne ycnyrm 95%
000 «XaBeH» Poccusa MeaunuMHCKHe ycnyrm 100%
000 «Bentom» Poccusa MeanuMHCKMe ycnyrm 90%
000 «Kanwutan 'pynn» Poccusa O6cnyxunsaroLlas opraHnsauns 95%
000 «KnuHuka Matb n auta» Poccusa BnageHve ToBapHbIMW 3HAKaMu 100%
000 «KnunHuka 340poBbs» Poccusa MeanuMHCKHe ycnyrm 80%
000 «MBameg» Poccusa MeanuMHCKMe ycnyrm 100%
000 «MaTb n anta NepMmb» Poccus MeanumHCKne ycnyrum 95%
000 «Matb u anta CaHkT-MNeTepbypr» Poccusa MeanuMHCKHe ycnyrm 85%
000 «MJ MpoekT 2010» Poccus MeanuMHCKNe ycnyrm 100%
000 «Matb 1 autsa KOro-3anag» Poccus MeanumHCKKe ycnyrum 90%
000 «MA Cepsuc» Poccusa Po3HMuHble ngop,axm 95%
papmMaLeBTMYECKON NpoAyKLUK
000 «MaTtb 1 antsa HuxHuii Hosropoa» Poccusa MeanuMHCKMe ycnyrm 100%
000 «Matb u antsa ExkatepuHbypr» Poccusa MeanuMHCKHe ycnyrm 100%
000 «MaTtb 1 anuTts TIOMEHb» Poccusa MeanuMHCKMe ycnyrm 100%
AO «MeaununHckas komnaHua NAK» Poccus MeanumMHCKne ycnyrum 100%
000 «AnTteka NOK» Poccusa Po3HMuHble ngop,axm 100%
papmMaLeBTMYECKON NpoAyKLUK
000 «LlleHTp cemenHoM penpoayKunm» Poccus MeanuMHCKas KoMnaHms 100%
000 «MJ AccucrtaHc» Poccusa O6cnyxunsaroLas opraHnsauns -
000 «MaTb n anta Slpocnasnb» Poccus MeaunuMHCKKWe ycnyrm 80%
000 «MaTtb n anta Koctpoma» Poccusa MeanumHckne ycnyrum 80%
000 «Matb n anta Bnagumump» Poccus MeaunuMHCKKWe ycnyrm 80%
000 «MaTtb 1 auts PsisaHb» Poccus MeanumHckne ycnyrum 100%
000 «MaTtb n anta KasaHb» Poccus MeaunuMHCKKUe ycnyrm 100%
AO «MeAMUMHCKUIA LeHTp ABULIEHHa» Poccus MeanumHckne ycnyrum 100%
000 «214 3HA Cu Meawnkan Mpynn» Poccusa Po3HUuHbIE n;v)o.qax(m 100%
papmMaLEeBTMYECKON NpoayKLuK
000 «LleHTp penpoayKTUBHON MeAULIMHbBI» Poccusa MeaunuMHCKKWe ycnyrm 100%
000 «Meguka-2» Poccus MeanumHcKne ycnyrum 100%
000 «KpaCHORPVCKMM UeHTP Poccus MeaunumHckue ycnyrm 100%
penpoAyKTUBHOW MeANLMHbI>»
000 «HOBOCM&PCKMM uenTp Poccusa MeaunumHckue ycnyrm 100%
penpoAyKTUBHOW MeANLMHbI>»
000 «EapHaynvaKMM uewTp Poccus MeaunumHckue ycnyrm 100%
penpoAyKTUBHOW MeANLMHbI>»
000 «OmcKkuit UEHTP PenpoAyKTUBHOI Poccus MeaunumHckue ycnyrm 100%
MeANUNHbI»
000 «MaTtb 1 auTa BnagneBocTok» Poccusa MeaunumMHCKUe ycnyrm 100%
000 «Matb n auta Bonra» Poccusa Ynpasasiowas KoMnaHus 100%
000 «MA ®uHaHC» Poccusa Ynpasnsiowas KoMnaHus 100%
000 «MaTtb n anta KpacHogap» Poccus MeanumHckne ycnyrm 100%
000 «MaTb n anta PoctoB-Ha-JoHy>» Poccusa MeaunuMHCKUe ycnyrm 100%
HMN® MMMMO-ME[] Poccusa MeaAVLUMHCKUIA yHUBEpPCUTET 67%
000 «MA I'pyn XonguHr» Poccusa Ynpasasiowas KoMnaHms 100%
AO «M[ Meawukan pyn» Poccusa Ynpasnsiowas KoMnaHus 100%
000 «MaTb u anTs XabapoBck» Poccusa MeanuMHCKNe ycnyrm 80%
000 «MaTtb 1 auTa YenabuHk» Poccusa MeaunuMHCKUe ycnyrm 100%
000 «Matb n anta Jiuneuk» Poccusa MeanuMHCKNe ycnyrm 100%
000 «AHTMpedntokc-CypryT» Poccusa MeaunuMHCKUe ycnyrm 75%
000 «Bupa-LleHTp» Poccusa MeanumHckne ycnyrm 100%
000 MU «buonornyeckas MegmumHa» Poccusa MeaunuMHCKUe ycnyrm 100%
000 «Cunbupckas cepBUCHasi KOMNaHUs» Poccusa O6cnyxnsatoLas opraHnsaums -
000 «TexMeaKom» Poccusa Ob6cnyxunsarowas opraHnsaums -
000 «CepBuCHas rocnutaabHas KOMNaHmsa» Poccusa O6cnyxunBaroLlas opraHusauns -
000 «2JIEMNPO®» Poccusa Ob6cnyxunBarollas opraHnsaums -
000 «MepTexHoCepBuC» Poccusa O6cnyxunBarowiaa opraHnsaums -

! CornacHo MogoeoMy oTyeTy 3a 2023 r. (https://www.mcclinics.ru/upload/iblock/84d/0m7m0jn54s9klccnf56tgk4c668irrhw.pdf)
2 CornacHo lopoBoMy oTyety 3a 2023 r. (https://www.mcclinics.ru/upload/iblock/84d/0m7m0jn54s9klccnf56tgk4c668irrhw.pdf)
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YcraBHbivi kanutasa KOMriaHun, cocrasB y‘-/p&’,ﬂMTEﬂE'ﬁ n y4aCTHuKoB

CornacHo lNogoBoMy oT4eTy 3a 2023 r., Ha KoHey aekabps 2023 r. yctaBHbin kanutan K «MD
Medical» coctaBnsin 6 010 000,8 gonn. CLUA, pasgeneHHbix Ha 75 125 010 o6bIKkHOBEHHbIX aKUWi
HOMUHanbHOM ctommocTbto 0,08 gonn. CLUA kaxgas. KoMnaHusa He Bbinyckana obnurauuni.

AKLlMOHeprIVI KanuTtas KOMMaHUM COCTOUT U3 TakMX aKUUn, Kak onpeaeneHo B YcTaBe KOMMNaHUN.

AKUMU MOryT 6bITb BblAaHbl 3a Takue ycnosnda M B TaKOM BuUAE, KaK pewaTt AUMPEKTOpPpa, B TOM
yncne 3a HalanydHble AEHBIM UN UHbIE BO3HArpa>aeHuA.

AKUMM MOTYyT 6bITb BblAaHbl C NN 6€3 HOMUHANbHOWM CTOMMOCTM.

KoMnaHWsi MOXET Mo pelleHnto AMPEKTOPOB BblAaTb akUMWM C NPaBOM Ha AVBWAEHAbI UKW Apyrue
npasa v NpUBUNETUN, OT/IMYAIOLWLMECS OT NpaB M NPUBUNETUA APYTUX aKLMUNA.

OnpekTopa MOryT M3aaTbh HOBblE aKUMW UAW ApPYyrue LieHHble BymMarM KoMnaHuu B paMkax obuiero
WM CneumanbHOro pelweHns akunoHepos.

AKLMOHEDPbI U UX NpaBa

Be3 ywepba ana kakux-nnmbo o0cobbiX npaB, paHee MpenocCTaBfeHHbIX BRagenbuaM JsobbixX
CYyLLeCTBYOWMX akuMM Uam knacca akumin, nwbas akums KomnaHmm MoxeT 6biTb BbiNyweHa C
TakKMMU MPUBUIErMPOBaAHHbIMK, OTCPOYEHHBLIMWU WIN WHBIMM 0COObIMM MpaBaMu WM TaKUMU
orpaHuyeHmsammn, 6yab TO B OTHOLWEHUMM AMBUAEHAOB, [rOJIOCOBaHMSA, BO3BpaTa Kanutana,
KOHBepTauum B apyrve akumnm KommaHum wnam mHbiM 06pa3oM, B 3aBMCMMOCTM OT TOro, 4TO
KoMnaHus MoXeT BpeMsl OT BPEMEeHU onpeaensaTb cneunasnbHbiM pelleHnem.

B coOTBETCTBMWM C MNOMOXEHUAMU cTaTbu 57 3akoHa nwobble NpuBMNErMpoBaHHbIE akLMM MOryT, C
CaHKUMWM 06bl4HOro peleHus, 6biTb BbiMyLEHbl Ha YCNOBUSAX, Ha KOTOPbIX OHW eCTb, WAU, MO
yCMOTpeHuto KoMnaHuu, noasexaT NoraweHuto Ha Taknx YCroBMSX U B TakMM o6pa3oM, KOTOpPbIA
MOXeT 6bITb onpeaeneH KoMmnaHuen A0 BbiNycKa 3TUX akUWUI NyTeM NPUHATUS 0O6bIYHOIMO peLlleHus.

Ecnn B nobon MOMEHT akuMOHepHbIn KanuTtan KomnaHuu 6yaeTr pasjeneH Ha akuuMm pasHbIX
KNaccoB, NpaBa, 3aKkpenfeHHble 3a NtobbIM K1accom, MOryT, C YYETOM MosoXKeHun ctaten 59A n 70
3aKoHa, He3aBUCUMO OT TOro, NMKBnanmpyetcs KoMnaHma mnu HeT, 6biTb U3MEHEHbl N OTMEHEHbI
C CaHKuuMn peweHuns, oaobpeHHOro B COOTBETCTBMM C MNOMOXEHMAMWU cTaTbM 59A 3akoHa Ha
oTaenbHOM obwem cobpaHmu BnagenbLeB akLUmMi 3TOro Knacca.

lMpaBa, npenocTaB/ieHHble Bajenbuam akuuii nboro knacca, He cuyuTaloTCs (ECJ'WI MHOE He
npeaycMoTpeHoO yCnoBUAMU BbiNyCKa aKuuih aToro Knacca) M3MEHEHHbBIMU B pe3ysibTaTe CO34aHUA
M BblNyCKa AOMOJTHUTENIbHbIX aKuMii, nMetoLmx paBHblE€ MpaBa C HUMMW.

KoMnaHusa MoOXeT OCyLecTBAATb MOSHOMOYMSA MO BbINJaTe KOMUCCUMOHHLIX, NpeAoCTaBNeHHble
cTaTbel 52 3akoHa, Npu yCnoBWMWU, YTO CTaBKa MpoueHTa Man CyMMa KOMWUCCUWU, BbINSI@4E€HHOW Unu
COrnacoBaHHOM K BbinnaTe, 6yayT packpbiTbl B NOpAAKE, NPeayCMOTPEHHOM yKa3aHHOW CTaTben, u
ctaBka Komumccuum He posmxkHa npeBbllwaTh CTaBKy B AECATb MPOUEHTOB OT LEHbl, MO KOTOPOM
BbIMyLLlEHbl aKUWW, B OTHOLIEHUW KOTOPbIX OHW BbIMJAYMBAIOTCA, WM CYMMY, PaBHYK AEeCATU
npoueHTaM Takolh LeHbl (B 3aBUCUMOCTU OT 06CTOATENLCTB). Takoe BO3HarpaxaeHue MoxeT 6biTb
YAOBMETBOPEHO NyTEM BbiNAaTbl AEHEXHbIX CpPeaCTB WM pacnpeaeneHus MNOSHOCTbIO  Wn
YACTUYHO OMJA@YeHHbIX akuMh ANM60 YacTUYHO OAHWMM CNocoboM, 4YacTUYHO ApyruM. KomnaHus
Takxe MoxeT npu NoboM BbiNyCcKe akuuin onnavnsaTtbh Takue 6pokepckue ycnyru, Kotopble MOryT
6bITb 3aKOHHbLIMU.

3a UCK/IIYEeHNEM CnyyaeB, NpeayCMOTPEHHbBIX 3aKOHOM, HXU OAHO NIMLO HE AO0/IKHO 6bITb NMPpU3HaHO
KoMnaHuen kak Bnagewuiee Kakon-nmbo akumem Ha OCHOBAHUMU Tpacta, n KoMnaHua He A0/XHa
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6blTb CBSi3aHa WM BblHYXAeHa KakuM-nmbo ob6pa3oM npu3HaBaTb (Aaxe npu  Haandmm
yBeaoMNneHmss o6 3ToM) nbyto cnpaBensiMBYyH, YCNOBHYIO, 6yAyllyl MM 4aCTUYHYKO A0/ B
nobon akumm unu nbyto aono B Nobol ApobHON YacTn akuum unu (3a UCKOYEHUEM CIy4aes,
NMpeayCMOTPEHHbIX HAacTosALWNM YCTaBoM) Nitlobble Apyrne npasa B OTHOWEHMM 1I060N akuumn, Kpome
abcontoTHOro npasa Ha BCKO €e YacCTb Y 3aperMcTpMpoBaHHOro Baagenbua.

He3aBMCMMO OT BbILEN3JIOXKEHHOIO, HO C YY4E€TOM MONOXeHWN pasgena 112 3akoHa, KoMmnaHwus
MOXET MO CBOEMY >eNlaHUK W NpU MONYYEHUN MUCbMEHHOro YBEAOM/IEHUS, B CBA3W C 3TUM
npuM3HaTb CyLEeCTBOBaHME TpacTa Ha /byl akuuio, g[axe eciM OHa He MoXeT ObiTb
3aperncTpmpoBaHa B peecTpe y4dacTHmkoB KomnaHun. Takoe npuaHaHuMe AOBOAUTCA A0 CBEAEHUS
A0BepUTEsNbHbIX COBCTBEHHMKOB MUCbMOM M He MOXeT OblTb OTMEHEHO A0 Tex Mnop, Nnoka TpacT
npoAaoJNKaeT CyleCTBOBATb, AaXeE e€C/in AOBEPUTESIbHbIE cob6CTBEHHUKU WK HEKOTOpPbIE U3 HUX
6yayT 3aMEHEHbI.

Kaxpoe nvuo, 4ybe MMs BHEeCEeHO B KayecTBe 4nieHa B PeecTp uneHoB, MMeeT npaso 6e3 onaaTthl
nonyynTb B TEYEHUNE ABYX MeECAUEB MNOCNE BblAENEHUNA WUIN Nepeaayn (VIJ'IVI B Te€4YeHune Apyroro
nepuoga, npefycMOTPEHHOro yCA0BUSMW BbiMyCKa) oAMH cepTudumkaT Ha BCe CBOWM akuuum unm
HECKOJ/IbKO CepTUdUKATOB Ha OAHY WM HECKOSbKO CBOMX akuui, 3annatme 20 ueHtoB CLUA 3a
Kaxabl cepTuduKaT nocsie nepBoro UAW TaKyl MeHbLIYH CYMMY, KOTOPYH BpeMsi OT BPEMEHMU
onpegenatT aupekTopa. Kaxabim ceptudmkaT pomkeH OblTb 3aBepeH nedatbld M AOJSIKEH
YKa3biBaTb akKunn, K KOTOPbIM OH OTHOCUTCA, U CYMMY, BbINJ1Ia4€HHYIO MO HUM. I'Ile ycnoBun, 4Tto B
OTHOWEHWNN aKunn nnun aKLLVIVI, HaXoadwmxca B COBMECTHOM B1ag€HUN HECKO/IbKUX UL, KoMnaHus
He o6s3aHa BbiNyckaTb 60nee ogHOro ceptudukaTa, U BpydeHue ceptudurkaTa Ha akumio OAHOMY
M3 HEeCKOJIbKMX COBMECTHbIX JAepxaTtesen 6yaer A[OCTaTOYHbIM AN BPYyYEeHMS BCEM TakKuM
AepXXaTtenam.

Ecnu ceptudukar akumm 6yaetr mcnopyeH, yTepsH WAU YHUUTOXEH, OH MOXeT 6biTb 3aMeHeH
HOBbIM cepTuduKaToM npu ynnate cébopa B pasmepe 20 ueHTtoB CLUA unm MeHbllEl CyMMbl U Ha
Taknx ycrnoBuax (ecnin TakoBble UMEKTCH) B OTHOWEHUU A0KAa3aTeNbCTB U BO3MeLLeHUs YObITKOB,
a Takxke onnaTtbl CcOBCTBEHHbIX pacxofoB KomnaHuM MO pacciefoBaHUIO AoKa3aTeNnbCTB, Kak
COUTYT HYXXHbIM AMpeKTOopa.

KoMnaHusa He AosKHA npenocTaBnsaTh, NPSAMO MW KOCBEHHO, U NOCPeACTBOM 3aliMa WnN rapaHTum,
npenocraBneHms obecneyeHns Mnm nHbIM 06pa3omM, HUKAKON (PUHAHCOBOW MOMOLUKM ANS Lenen nunm
B CBSI3U C MOKYMKOW MU NOAMUCKOWN, OCYLLECTBIEHHOW UN Nnoasiexallen ocyLecTBAeHUo No6biM
NLUOM MAK Ha nobble akumm KoMnaHuu mnm ee XONAWHIOBOM KOMMAHWM, @ TakKXe He A0JKHa
npenocTaBnaTb 3aeM Ans nbbix uenen nog 3anor CBOMX akuMi UAM akuMiA CBOEN XONAWHIOBOW
KOMMaHMN, HO HUYTO B HacTosweM [loNoXeHMN He OO/HKHO 3anpelwiaTb CAENKW, YNOMSHYTbie B
orosopke Kk Pasgeny 53(1) 3akoHa.

ExeroaHo KomnaHua nposoaumT rogosoe O6buiee cobpaHuve akuMOHEpOB B AOMOSIHEHWE K NH06bIM
ApyruMm cobpaHusm B 3ToM rogy. Fogosoe Obuwee cobpaHume akuuMoHepoB wan gpyrue cobpaHus
aKLUMOHEPOB, OpraHM30BaHHble ANS MNPUHATUSA CReuMmanbHOro peleHus, MoryT 6biTb CO3BaHbl
CoBeTOM AMPEKTOpOB MyTeEM HanpaBsfieHWs YBeAOMJIEHWS C yKa3aHWEM BOMpPOCOB, MoAsexalunx
obcyxaeHuto, He MeHee 4yeM 3a 21 aeHb A0 AaTtbl npoBeaeHUs cobpanusda. lNpoune cobpaHus
co3biBatoTcs COBETOM AMPEKTOPOB MNYTEM HanpaBAeHWs YyBeAOM/IEHUS C yKa3aHWeM BOMpPOCOB,
noanexawmx obcyxaeHunto, He MeHee 4eM 3a 14 gHen A0 AaTbl NpoBeaeHUsa cobpaHusa. Ecnu cpok
yBE€AOMJIEHUS aKLUMOHEpPOB COCTaBAseT MeHee 21 AHA wunu 14 gHel COOTBETCTBEHHO, cobpaHue
6yaeT cumMTaTbCsa HagnexalwmMm, ecnm bbisio CornacoBaHo yvacTume:

- B C/lyyae cosbiBa rogosoro O6uiero cobpaHua akKUMOHEPOB — BCE aKLUWOHEPHI,
HafeNeHHbIe MPaBOM yyacTus M FofIoCoBaHUA;
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— B Chlydae CO3blBa noboro MHoro C06paHM$| — KONIM4YecTBeHHoe 60/bLUMHCTBO Y/1E€HOB,
nMewnwmnx npaBo y4dactma U roaocoBaHmsd Ha C06paHMM, npun ycnosumn, 41O AaHHOe
60/bLUMHCTBO B/afeeT He MeHee yeM 95 npoueHTamMu HOMWHANIbHON CTOUMMOCTU aKLl,Mfl'I,

JlaloWwnx AaHHOE NpaBso.
YBenoMneHue o cosbiBe O6wero cobpaHus A0MKHO 6biTb HanpaBeHo KaXaoMy M3 akKLMOHEPOB.

Bce akumoHepbl MMEKT MpaBO y4yacTBoBaTb B rogoBoM Ob6uiem cobpaHuM aKLMOHEPOB NUYHO
UNn yepes npeacraBuTens, MNOJHOMOYMS KOTOPOro noATBEPXAEHbl MNMCbMeHHO. Ha aaHHOM
cobpaHum Kaxpas akuums gaeT ee BAagefbuy MNpaBo OAHOMo rojsioca, o4HaKO MpwU rol0coBaHUMU
MOAHSTUEM PYKM KaXAbl aKLUMOHEP MMeeT npaBo OAHOro rosioca. Ecnm akumoHep npeacrasnsieT
cobon KoMnaHuio, TO MO peweHuto CBOMX AUPEKTOPOB WAW APYrOr0o pyKoBOASLEro opraHa OH
MOXET YMNOJIHOMOYUTb JNLO BbICTYNAaTb B Ka4YeCTBE €ro npeacraBuUTeENsa Ha no6om c06pava|
KoMmnaHuu.

OrepaymnoHHbIE NMOKa3aTeIn 4EATE/ILHOCTH

pynna oCyLecTBNAET CBO AeATENbHOCTb Ha TeppuTopumn Poccuiickoin deaepaunm n UMeeT OAuH
€AUHbIA  OoMnepauMoHHbIN CEerMeHT — OKasaHue MeaAMUMHCKUX YyCayr. Mbl  nNpuUHUMaeM
CTpaTernMyeckme peleHnsi, oueHnBaeM 3PhEKTUBHOCTb M OCYLLECTBASEM MHBECTMLMUM Ha OCHOBEe
aHanusa peHTabenbHocTn Ans Fpynnbl B LENIOM, HE FPYNnUpys AOYEPHME KOMMaHUKN Mo reorpacdum
N HanpaB/eHUAM AEATENbHOCTH.

B 2023 r. Habnoganocb BOCCTAHOB/IEHME MOKynaTenbHOM CNOCO6HOCTU, PpenpoayKTUBHOMO
noseaeHuns N perynsipHomn obpalaeMocTu rnauveHToB 3a ambynaTopHo MOMOLLbIO,
UYTO MOJIOXUTENBLHO OTPa3u/IOCb Ha onepaumoHHbIX nokasatensax K «MD Medical». CtabunbHo
BbICOKWIA POCT BbIpYYKN MPOAEMOHCTPUPOBAIN HanNpaB/ieHMS XEHCKOro n AeTCKOro 340poBbs.

pynna ynpasngeT ceTbld M3 11 COBpPEMEHHbIX, BbICOKOKAYEeCTBEHHbLIX rocnutanen wn 44
ambynaTopHbIX KAUWHUK B 32 ropoaax Poccuun. I'pynna 3aHMMaeT 2 MecTo no Bblpydke B Poccumn
Cpean YacCTHbIX MeAMUMHCKNX yuypexaeHun 3a 2023 rog ¢ nokasartenem B 27,6 mnpa pyb6., yctynas
nvwb KoMmnaHum Meacu (Bblpyuka 3a 2023 - 41,7 mnpa. py6.)

B 2023 roay 'pynnou 661510 npuHato 9 891 ponos (+15,3% r/r; 8 576 B 2022 r.), 19 326 umknos
2KO (+14,6% r/r; 16 862 umknos KO B 2022 r.), 146 342 komnko-gHen (-2,5% r/r; 150 020
Komko-gHen B 2022 r.) v 2 123 216 ambynatopHbix npuémoB (+11,4% r/r; 1 905 263
ambynaTopHbiX Nnpnémos B 2022 r.).

B Hos6bpe 2023 r. COCTOANOCH OTKpbITUME HOBOrO rocnutans Ha MUUYYPUHCKOM MpOCHeKTe,
npuobpeTeHHOro B cepeauHe roga. Hosblli rocnuTanb npegsaraeTr WMPOKUA nepeyvyeHb yCnyr Ans
BCEM CeMbM, BKAKOYash oOKasaHMe MeaMUMHCKOM MOoMOWM B paMKax XUPYpPruyeckoro u
TepaneBTUYECKOro cTtaumoHapoB Ans B3pocnbiX, IKO, a Takxe dYHKLMOHANbHY ANWArHOCTUKY W
ambynaTopHYO NoMOLWb A1 B3POC/bIX U AETEN.

focnuTanb OCHALWEeH HOBbIM COBPEMEHHbIM MeAMUMHCKUM ob6opyaoBaHMeEM BeayLLMX MUPOBbIX
npoussoguTenei, Takux kak Karl Storz, General Electric Healthcare, Samsung, Mindray n Fujifilm.
JleueHne 6ypet ocyLwlecTBAATbLCA B TOM uyucrie u no nporpammam AMC m OMC. O6was cyMma
WHBECTULUMNIA B MPOEKT, BKAKOYAsA AOMOSIHUTENIbHbIE UHBECTULMM B MeamumHckoe obopyaoBaHue wm
MOAEepHM3auMio 34aHus, coctaBuna 2,8 mnpa pyb. ®duHaHcmpoBaHue 6bI1I0 OCYLLECTBIEHO
n3 cobcTBeHHbIX cpeacTs pynnbl.
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Amb6ynaTopHble KNIMHUKK 1 rocnuTanu

+ COBCTREHHOCTE '\lT) apesaa + NASHNpYeusE K OTKpETUOD
® 376 m*
ambynatopHue MaTe v auTs
KMot rocnatanu Omex
01234 m*
HLPM®Mars u gats
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50 m* 142w
LnarHocTedackmit ofuc Knitea
Mars u guTa OpmHuoso
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893 m* ) 416 »° » 465 m’
MaTb » auTs Detckan xnnnma MaTe w auTs
Cankr-TNeTepbypr MaTe v guTa Xoaskcxoe none
Camapa
- 801w’ 473 »* ) 822 w* ) 160 m*
Mate u guTR MaTe 1 auTs MaTe u ouTs KUPM' MaTe w auts
10ro-3anan TonesTme fApocnaens Kpacronpck
2048 m* 2734w 5256 »* @ 712w
MaTs u guTA Mate u aura Mate u gnTs KUPM’ MaTe » auTs
Casenceckan SHry3macroa Ceppewo Kpacrospcx
Camapa Hosocubupox
>~ -
B
770 v 800 m* L 237w 33000 m , B80OW 209 m* © 343
MaTes # guTR MaTe u TR Mars ¥ gaTR Mate v auTs MaTte 1 auTs Mats v guts MaTe 1 grTR
Kyrueso MNepus Hosoxynbuwesck| Yda Hoeokyseux Koctpoua Boporex
27600 ' + 397 M + 42000 m»* 600 m* 10260 © 1400w @ 559w « 354
MD GROUP® Mare 4 guTR Nanwxo-1 MaTe v auTR ABLLEHHS Mats u guta sUPM* MaTte u aurs
Hosorupeeso MpxyTcr Hosocubupcx Pazane MaTs » quTs Bragmep
BapHayn

|

PucyHok 2. TeHaeHUMs NpupocTa aMbynaTopHbIX KAWHUK U rocnuTanen ¢ 2006 r. no 2017 r.
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PucyHok 3. TeHAeHUMA NpupocTa aMbynaTopHbIX KIMHUK 1 rocnuTanen ¢ 2017 r. no 2024 r.

B 2023 r. Habniopganocb BOCCTAHOBJ/IEHWE MNOKyNnaTeNbHOM CNOCOB6HOCTU, penpoayKTUBHOIO
rnoBegeHns U perynsapHo obpawaeMocT¥ nauuMeHToB 3a aMbnaTtopHOM MNOMOWbK, 4TO
MONOXUTENbHO OTpPa3uioCb Ha oOnepaunoHHbIX nokasaTtensax K «MD Medical». CrabunbHo
BbICOKWIA POCT BbIpYYKN MPOAEMOHCTPUPOBASIN HANpPaB/IEHMS XEHCKOro N AeTCKOro 340p0OBbS.

KonnyectBo npuHATLIX poaoB B 2023 r. no cpaBHeHuto ¢ 2022 r. Bbipocno Ha 15,3% u noytu
pgocturno ypoBHsa 10000. OcCHOBHOe BfMSAHWME Ha Takuve pe3yfbTaTbl OKasasM MOCKOBCKUE
rocnmTanan, MOLWHOCTM KOTOPbIX Bblnn 3arpyxeHbl 6onee yem Ha 60%.

Kpome TOro, CywecTBeHHbI BKAaZ B NOKasaTesn No 3TOMY HarnpaB/eHMIO BHEC/IM pernoHasibHble
rocnutanun, npemmyectseHHo Ydbl 1 HoBocnbupcka. Poct konumyectBa nyHkumun KO B 2023 r.
coctasun 14,6%. CunbHble pe3ynbTaTbl N0 AAaHHOMY HamnpaBleHUI0 MoKasannm BCe yuypexaeHus
pynnel. B 2023 r. KoMnaHug yBenuumna KoandecTtso npouenyp, NpoBOoAUMbIX C UCNOJSIb30BaHUEM
annapatoB EmbryoScope, u4To B TOM u4ucne nNOBAUANO Ha YBEIMYEHWE CpefHero 4eka
Ha nposeneHune npoueayp 3KO B pynne.

Konnyectso noceweHnn Bcex yupexaeHuin B 2023 r. yeBenuumnocb Ha 11,4%, cpegHuin dek
Mo noceweHnsaM BbipoC Ha 2,2%.
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B 2023 r. obwee uucno Korko-gHen no pynne yMeHbWWIOCb Ha 2,5%. Takas AMHaMuMKa
obbsacHaeTca ocnabneHuem naHgemum COVID-19, BnaumaHue kotopor B 2022 r. 6bL10
elle CyLecTBeHHbIM. [1pn 3TOM CpeaHMt YeK Mo KOMKO-AHSAM BbIpoC Ha 3,6% BBMAY pocTta obbema
OKasaHHoOM nomowm B 06nacTM TrUMHEKONornMM W NeanaTpum, a TakXkKe BbIMOSHEHUS CIOXHbIX
onepaTMBHbIX BMeLaTebCTB.

K ocHOBHbIM 6bu3Hec-popMaTaM KoMnaHUM OTHOCATCS:
- rocnutanu B MockeBe n MockoBckol obnactu;
— ambynaTtopHble KIMHMKKM B MockBe 1 MockoBckon obnactu;
- rocnutanu B pervoHax;
- aMbynaTopHble KIIMHUKN B PErvoHax.
Mpynne npuHagnexuTt 5 rocnutanern B MockBe n MockoBCKon obnacTu:
- KJMHWYeckuit rocnmntanb «MD GROUP»;
—  KanHudeckuii rocnutanb «MD GROUP MuuypuHCKUn»;
- KJIMHWYECKUN rocnutanb «JlannHo-1»;
—  OHKOJIOTMYECKUN LEeHTp «JlannHo-2»;

—  WH@EKUMOHHbIN rocnuTasnb «JlannHo-4».

Tabnuua 3. OCHOBHble XapaKTeEPUCTUKN rocnuTanen B Mockee n MockoBckor obnactm

MokasaTenb MD GROUP Mp:‘?ys;%"(aﬁ NanuHo-1 NanuHo-2 NanuHo-4
Konnyectso Koek 261 60 191 120 46
Mnowaab, KB. M 27 600 8 755 42 000 18 500 4 200

NHpeKLMOHHbIE
Cneuunanusauns MHoronpodunbHOCTb OHkonorus 3360/1eBaHMS
MowHoCTb
Poabl 3 500 - 3 740 - -
MyHkumMn 3KO 3 600 2 000 1 600 - -
Kownko-gHu 38 000 12 000 28 500 40 000 16 800
MNoceuieHns 355 000 231 000 640 000 156 000 24 000

g ]

PucyHok 4. MNokasatenu aesTenbHOCTM rocnutanen B MockBe n MockBockoi obnactu B 2023 r.

pynne npuHaanexat 11 ambynaTtopHbIX KNMHUK B MockBe u MockoBckoi obnactu:

- MockBa (8 KInHUK);

- OAauHuoBo;

-  MbITUwm;
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-  Moxanck.

Tabnuua 4. OCHOBHbIE XapaKTEPUCTUKM aMByaTopHbIX KIMHWUK B MockBe M MocKoBCKoW 061acTu

MokasaTenb 3HauyeHue
Konuyectso 11
CpegHasa naowanb, KB. M 580
Obwas naowanb, KB. M 6 347
MowHocTb (nocewenuns) 492 000
MowHocTb (NyHKumMn IKO) 5 600
283
15, 7%
10,4%
> (o}
59
——

B roccumen @ 0 &8
PucyHok 5. Mokasatenu gesatenbHOCTM aMbynaTopHbIX KINMHMK B MockBe 1 MockBockon obnactu B 2023 r.
AKTMBbI pynnbl B permoHax BKJOYAKT rocnutanu B cneayowmx ropogax Poccmu:
- HoBocubupck;
- Camapa;
- CaHkTt-lMeTepbypr;

- TioMeHb (2 kopnyca);

- Yda.
Tabnuua 5. OCHOBHble XapaKTepPUCTUKKM rocnuTanen B permoHax
MokasaTtennb HOBOZIVI%VIPCK MD Camapa MD Naxta MD TioMeHb-1 MD TioMeHb-2 MD Yda
Konnyectso Koek 93 164 52 164 50 185
Mnowaagb, KB. M 10 260 15 000 9 000 15 000 4 750 33 000
Cneumanumsaums MHOFOI‘IpO WNbHOCTb
MOLWHOCTb
Poabl 1370 1916 1825 1 550 - 2190
MyHKkumMmn 3KO 1 600 1200 - 1 600 - 1 600
Koliko-gHun 21 900 30 000 8 030 30 660 18 250 25900
MNocelleHuns 408 000 216 000 72 000 246 00 60 000 290 800

AKkTMBblI pynnbl B pervoHax BkJw4alT 33 KAMHUMKKM B 26 ropogax Poccuiickoni depepaunm:
1. bapHayn; 2. Bnaaumsoctok; 3. Bnaaumup; 4. Bonrorpaa; 5. BopoHex; 6. EkaTtepuHbypr;
7. pkyTck; 8. KasaHb; 9. Koctpoma; 10. KpacHogap; 11. KpacHosipck; 12. HedretoraHck;
13. HmwxHuin Hoeropopa; 14. HoBoky3Heuk; 15. HoBokymbbiweBck; 16. HoBocmbupck; 17. OmMmck;
18. Mepmb; 19. PoctoB-Ha-AoHy; 20. Pa3aHb; 21. Camapa; 22. CaHkT-MeTepbypr; 23. CypryT;
24. TonbatTn; 25. Tyna; 26. fpocnassnb.

Tabnuua 6. OCHOBHblE XapaKTEPUCTUKM aMbyNaTOPHbIX KIIMHWUK B perMoHax

MokasaTens 3HauyeHune
Konnyectso 33
CpegHasa nnowanb, KB. M 733
O6was niowaab, KB. M 24 180
MowHocTb (nocewenuns) 940 550
MouwHocTb (nyHKumMn 3KO) 19 200
MoLHoCTb (KOMKO-AHW) 3700
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Tabnuua 7. OCHOBHble pe3ynbTaThl rpynnbl 3a 2022-2023 rr.3

Mokasatenb 12 mec. 2023 r. 12 mec. 2022 r. N3MeHeHne, %
OnepauuoHHbIE NoKasarTenu
Focnutanu B Mockee

MoceweHuns 573 703 530 890 8,1%
Koriko-AHu 66 099 67 566 -2,2%
3KO 3298 2741 20,3%
Poabl 4 631 4 275 8,3%

FocnuTtanu B permoHax
Mocelwlenuns 752 761 688 928 9,3%
Koliko-AHu 77 494 79 741 -2,8%
3KO 3098 2902 6,8%
Poabl 5260 4 301 22,3%

KnuHuku B Mockse 1 MockoBckoi o6nactu

MNoceleHns 222 872 209 955 6,2%
3KO 4 467 4 079 9,5%

KNUMHUKKN B permoHax
MocelleHns 573 880 475 490 20,7%
Korko-aHKn 2749 2713 1,3%
3KO 8 463 7 140 18,5%
locelwyeruns, nrtoro 2123216 1905263 11,4%
Koviko-gHu, nTtoro 146 342 150 020 -2,5%
3KO, nroro 19 326 16 862 14,6%
Pogebi, ntoro 9891 8576 153%
Bblpyyka, MJH. py6.

Focnutanu B Mockee

MNoceleHns 3 070 2 695 13,9%
Koko-aHKn 5891 6130 -3,9%
3KO 991 764 29,7%
Poabl 2 256 2 064 9,3%
Mpoyas Bbipy4Ka 1211 1 360 -10,9%

FocnuTtanu B permoHax
MocelleHns 1780 1539 15,7%
Korko-aHK 3116 2 788 11,8%
3KO 887 747 18,7%
Poabl 1062 779 36,4%
Mpoyas BbIpyyKa 669 653 2,5%

KnuHukn B Mockse U MockoBckoii obnactu

MocelleHns 1319 1230 7,2%
3KO 1264 1105 14,4%
Mpoyas BbIpyyKa 302 295 2,4%

KIMHUKK B permoHax
MocelleHns 1163 974 19,4%
Korko-aHK 75 71 5,6%
3KO 2 235 1715 30,3%
Mpoyas BbIpyyKa 307 297 3,4%
YK u npo4yne 33 16 106,3%
Focnutanu B Mockee 13 419 13 013 3,1%
FocnuTanu B permoHax 7 514 6 506 15,5%
KnuHukm B Mockee n MO 2 885 2 630 9,7%
KnuMHUKKM B permoHax 3780 3 057 23,6%
Bblpyyku, UToro 27 631 25 222 9,6%

OCHOBHbIM BWAOM AEeATENbHOCTM KoMMNaHun SABNAETCS WUCNoNHEeHWE GYHKUMIA MHBECTULMOHHOW
XONAMHIOBOM KOMMaHWKW, ANA 4Yero oHa npuobpeTaeT M BAAAEET KOHTPOIUPYIOLWNMU U UHBIMU
OONSIMU  yyacTMs B aKLMOHEPHOM MWW 3aeMHOM KanuTane 6ol KOMMNaHUW WM KOMMAaHWUiA,
OCYLLECTBNALWNX CBOK AeATeNbHOCTb B Nob6oli  chepe, HO NMpeuMMyllecTBEHHO B cdepe
34paBoOOXpaHEHUS.

[TosoxxeHne KomnaHum Ha pbIHKE

K «MD Medical» 3aHuMaeT BTOpoe MecTo B Poccuu no Bbipyyke 3a 2023 r. cpeaum 4acTHbIX
MeAMUMHCKUX YUYpexAeHUn c nokasaTtenem B 27,6 mnpa P, yctynas nuwb MK «Meacm». Bbipyuka
OecaTn KpynHenwunx koMnaHumi coctasnsetr 10% OT pacxoAoB Ha MAaTHble MeAUUMHCKUE YCyru.
Jons TK «MD Medical» B COBOKYMHbIX pacxodax Ha njaTHble MeguuuHckue ycnyrm B 2023 .

3 OnepaumoHHble pe3ynbTaThl 3a 4 KBapTan 2023 roga (https://www.mcclinics.ru/upload/iblock/142/
5xeqopopclcy91zrkgxvl5q2ks3kur3b.pdf)
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coctaBuna 2%. BaxHo OTMETUTb, 4YTO CUNbHas CbparMeHTMDOBaHHOCTb PbIHKa KOMMepl-IeCKof;I

MeAULUWHbI OTKPbIBAET A/1d €ro nmaepoB BO3MOXHOCTH 6bICTpOFO HEeOpraHM4eckoro pocra.

'K «MD Medical» 3aBoeBana Npo4YHYl penyTauuio M Nofb3yeTcs BbICOKUM foBepueM bnarogaps
MaKCUMaJsibHO KayeCTBEeHHbIM MeAULMHCKNM ycnyram, coBpeMeHHOMY  ob6opyaoBaHuto
N BCECTOpPOHHeln 3aboTe O naumeHtax. VIMEHHO MNO3TOMY onepaunoHHble nokasatenu KomnaHwuu
Mo KOJINYECTBY MPUHSATBLIX poA0OB WM NpoBeAeHHbIX NyHKUuMit DKO He COOTBETCTBYIOT HUCXOASILLEMY
aemorpadmMyeckoMy TpeHAy B CTpaHe, a, HanpoTuB, AEMOHCTPUPYIOT eXerogHblil pocT. BakHbiM
cTpaTermyecknuM HaripaB/ieHMEM AeAaTenbHOCTU KoMnaHuu ABNSeTCa HapaliuBaHWe NpUCYTCTBUSA
B permoHax, ypoBeHb 3KOHOMMYECKOro pa3BUTUSA KOTOPbIX BO MHOIMOM aHaslorMyeH MOCKOBCKOMY.
bonee TOro, nO HEKOTOPbIM HaMpaBfEHUSM MEAMUMHCKUX YCIyr 3arpyska MOLWHOCTeN
pernoHasibHbIX MEAULUNHCKNX YUPEXKAEHUN MPEBOCXOANT CTONIMYHbBIE KIIMHUKW U FOCAUTANN.

EMKOCTb pbIHKa 1 OCHOBHbBIE KOHKYPEHTbI
0630p pblHKa MeanuMHCKUX ycnyr B Poccnn npuseaeH B pa3aene 10.3 aaHHoro OTyerTa.
CTPYKTYpa yrpassieHuss U NePCOHam»

YcTaB KOMMaHWM He COAEPXWUT CTPYKTYpYy KOMMaHMW, OAHaKoO B FOOBOM OTYETE COAEPKUTCS
CTPYKTYypa KOprnopaTUBHOIO yrnpasBfieHus.

O VRSBt BibarTo (o} Mepawni samecTurens
N P o s 2 (g YNPasnsoWero AMpexKTopa

(o)) PeruoHansHbie aupexTopa - o] AupexTop no ynpasnesmo
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PucyHok 6. CTpyKTypa ynpasfieHms nepcoHanom*

CTpykTypa ynpasneHus nepcoHanom [K «MD Medical» oTpaxaeT o0cobeHHOCTM oTpacim wu
KOpPNopaTUBHOM KynbTypbl KOMNaHWM, yunTbiBaeT KatoueBble 6usHec-hyHKUMKN, TUMNbI yUYpeXAeHUI
7 nx reorpagunyeckoe pacrnosioXxeHue, nossonsert obecneunTb COrnacoBaHHOCTb
M NocnenoBaTeNbHOCTb B MPUHSATUM YNpaB/ieHYECKUX peLleHnn.

4 FopoBoit otyeT 3a 2023 r. (https://www.mcclinics.ru/upload/iblock/84d/0m7m0jn54s9klccnf56tgk4c668irrhw.pdf)
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o Ynpagnsowwn » O Coeer Komurer
™ aupexrtop '\ aupekropos no ayamry
- - A
) Komurer
no xaapam
02 Orpen sHyTpeHHero NG O KopnoparusHui \ 0O) Komurer
Y ayaura ) cekperapb T no Bo3HArpaxaSHUAM

PucyHok 7. CTpyKTypa KOpropaTUBHOIo yrnpassieHns KoMnaHum no COTCOAHUIO Ha KoHel 2023 r. °

O6bLee cobpaHue akLMOHEPOB

Obuee cobpaHne akUMOHEPOB SBNSETCA KO4YEBbIM OopraHoM ynpasneHus K «MD Medical». OHO
npeacTaBasieT UHTEpPeChl BCEX aKUMOHEPOB U NMPUHMUMAET peLleHns, Kacatowmecs cTpaTermyeckoro
pa3sutna KomnaHuu, pacnpegeneHus npubbinu, HasHadyeHns dneHos CoBeTa AWPEKTOPOB
M APYrnX Ba>XHbIX BONPOCOB.

Ycrae KoMnaHum He npegycMmatpumBaeT 3ao4Hyto dopMmy nposegeHus 0O6wero cobpaHus
aKLMOHEpPOB.

CoBeT AMpEKTOPOB

CoBeT AMPEKTOPOB OT MMEHU N B UHTEpecax BCEX aKLUMOHEpPOB onpeAenseT cTpaTervio pas3BuTus
'K «MD Medical», HanpaBfeHHY Ha MNOBbILWEHWE PbIHOYHOW KanuTaausaumm n MHBECTULMOHHOW
npuenekatenbHOCTM KoMnaHuu.

Uenamn pesatenbHoctu CoBeTa AVMPEKTOPOB ABASAOTCA obecneveHue ycrnoBui ANs yBeNUYeHUs
akTMBoB KoMmnaHum un obecneyeHns wux uUeneBon peHTabenbHOCTM, a TakXke 3awuta npas
N 3aKOHHbIX MHTEPECOB aKLUMOHEPOB, OCYLIECTBIEHNE KOHTPOASA 3@ WUCMOAHUTENbHbIMW OpraHamu
ynpasneHus, obecnedyeHne NoaHOTbI, AOCTOBEPHOCTU N 06BEKTUBHOCTU NY6ANYHON MHPOpMaLUK O
aeatenbHoctn KomnaHuun. Takxe CoBeT AMPEKTOPOB NPUHUMAET yyacTne B paboTe CUCTEMbI pUCK-
MEeHeXXMEeHTa W BHYTPEHHEro ayauTta, YyCTaHaB/iMBaeT OCHOBHblE OpPUEHTUPbl AeATEebHOCTU
KoMnaHum Ha [AONrOCPOYHYHD NEepCcrnekTuBy, WrpaeT KI/K4YEeBYHD poOsib B  BbISBAEHUU WU
yperynampoBaHUmM BHYTPEHHUX KOHMOINKTOB.

KoMUTET NO ayauTy

KomuteT no ayanty CoBeTa AUPEKTOPOB HECET OTBETCTBEHHOCTb 3a:

— [JOCTOBEPHOCTb W MPaBUSIbHOCTb PacKpbITUS WHdOpMaunm B HGUHAHCOBOM OTUYETHOCTU
N BHelWHeln PUHaAHCOBOM KOMMYHMKaALNK;

- nopaepxaHue 3PphHEeKTUBHON CUCTEMbI BHYTPEHHEro KOHTPOAs, BKA4Yas (GMHAHCOBbIN,
onepauuoHHbIN, KOMMNIaeHC-KOHTPO/Ib U CUCTEMY YNpPaB/IEHUS PUCKaMW;

5 FopoBoii oTueT 3a 2023 r. (https://www.mcclinics.ru/upload/iblock/84d/0m7m0jn54s9klccnf56tgk4c668irrhw.pdf)
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— NoAroToBKy peKOMeHLI,aLI,Mﬁ aKkumnoHepaM Ang yTBep>XAeHUsa Ha obLwmnx C06paHM9|X
B OTHOWEHWNN Ha3Ha4yeHusd, NMOBTOPHOIo Ha3HayeHuns N yBOJIbHEHUA BHELWHNX

ayauTopoB;

- YTBEpPX[EHWE BO3HArpaxKaAeHus U YCNOBUI HaiMa BHEWHWX ayAUTOPOB B OTHOLUEHWUU
OKa3aHHbIX ayaAUTOPCKUX YCNyT;

- npouecc ayamTa, BKIOYAA MOHUTOPUHI M 0630p AeATeNbHOCTM BHELIHUX ayAuTOpoOB,
HEe3aBMCMMOCTb U 06BEKTUBHOCTb;

- paspaboTKky W peanusauuio  MOJUTUKU B OTHOLIEHWM  HEayaMTOPCKUX  YCHyT,
OKa3blBaeMbIX BHELWHWMW ayaUTOpPaMu;

— KOHTpO/b 3a Cco6nAeHMEM 3aKOHOB, MpaBW W CTaHAApTOB  KOPMNOpaTUBHOIO
yrnpaBneHus;

—  MOHUTOPWUHI 1 0630p 3P PEKTUBHOCTN AEATENBHOCTM BHYTPEHHErO ayanTopa.

KoMuteT no ayauTy y4yacTBYET B KOHTpPO/se M PYKOBOACTBE BHYTPEHHUM ayaumToM. Kinrouesoi
3apgaven KomuteTa no ayauTy sBASIETCS BbiSBNEHWE NMPo6AeM M BO3MOXHOCTEN AN YNydlleHus
CUCTEMbI BHYTPEHHEr0 KOHTpons. B cnydae obHapyXeHuns nogobHbix npobsiemMm nam BO3MOXHOCTEN
KomuTeT fonxkeH NoAroToBuUTb pekoMeHaaumn CoBeTy AMPeKTopoB, HeobxoanMmble ANs YCTPaHEeHMUS
npobnemM mnn BHeceHUa yaydweHwuii. KomuteT no ayamTy OTBeYaeT 3a MOHWUTOPWHI W aHanm3
3 PeKTUBHOCTUN CNyXObl BHYTpeHHero ayanta KomnaHnmu. Kommutetr moxeT no tpeboBaHunto nnm ot
MMEHW pyKoBOAMUTENSE CAYyXObl BHYTPEHHEro ayauTta npoBecTM paccnegosaHune ntoboi
aesaTenbHocT pynnbl, KOTOpas NpeacTaBnseT uHTepec nnm 6ecnokoncTeo Komurera.

KoMUTET No Kaapam

3acegaHua KomuteTa no Kagpam MpoxoAsiT He pexe ogHoro pasa B road. KoMuter oTBevaer
3a NOArOTOBKY peKOMeHAauuMin B OTHOWEHWUU Ha3HaYeHUS UCNOAHUTENbHbIX U HEUCNOSHUTENbHbIX
AVPEKTOPOB, a TakXe [eHepanbHOro AMpeKTopa, NepBoro 3amMectutena eHepanbHOro gMpekTopa
n OuHaHcosBoro aupektopa KomnaHuu. OcCHOBHOW 3agadveinn KomuTeTa no Kaapam sBASETCH
ynpasJrieHue npoueccom Ha3HayeHus Y/IEHOB  OpraHoB  ynpasfieHus, obecneyeHune
cbanaHcmpoBaHHoro coctasa CoBeTa AMPEKTOPOB UM HeobxoauMon keanudukaumm AUPEKTOPOB.
NMomumo >3T1oro, KomuteT no kKagpam JaeT pekoMmeHpgauumu no coctasy Komurteta no ayaumty w
KoMmuTeTa no Bo3HarpaxaeHusm.

KoMnTeT no BO3HarpaxaeHmsam

KoMuUTeT no Bo3HarpaxaeHnsiMm cobnpaeTcsl He pexe OAHOro pasa B rog U HeCEeT OTBETCTBEHHOCTb
3a MOAroTOBKY pekoMmeHaauwnii CoBeTy AUPEKTOPOB B OTHOLUEHWUM BO3HArpaaeHust BCeX
NCNONMHUTENbHbIX AMpekTopoB U lMpeacenatens CoeTa anpekTopoB. OCHOBHOM 3agadeln KomuteTta
No BO3Harpa)aeHusiM SABMSETCS OMNpeaesieHne MOAUTUKM WU CTPYKTYpbl BO3HarpaxaeHus
NCNONHUTENbHbIX AMpekTopoB, MNpeacenatens CoBeTa AMPEKTOPOB M TOM-MEHEAXMEHTA, a TakXe
KOHKPETHOr0 BO3HArpa)AeHMs KaxAoro MWCnonHuTenbHoro aupektopa, Mpeacepatens CoseTta
ANPEKTOPOB U No6bIX KOMMEHCALMOHHbIX BbIMN/aT.

BHeLUHWM ayauTt

OTt6op BHewHero ayauTopa MPOBOAUTCA Ha KOHKYPCHOW OCHOBE OTKPbITbIM, MPO3payvyHbIM
cnocoboM. BaxkHbIMKM hakTopamMu npu Bbibope BHEWHero ayamtopa sABasaoTca 3hPeKTUBHOCTb ero
paboTbl B MpejlwecTsylowMe nepuoabl, ONbIT M KBanUdUKauMsg KOMaHAbl, HE3aBUCUMOCTb
ayauTopa. locne 3aBeplweHns otbopa kKaHAupaTypa ayauTopa WM CyMMa ero BO3HarpaXaeHus
CcornacoBbiBaTCA € KOMUTETOM NO ayaAuTy, KOTOPbIM BbIHOCUT COrNacoOBaHHble pekoMeHAauuu
Ha paccMoTpeHue CoseTa AupekTopoB. B cnydae, ecnn CoBeT AMPEKTOPOB COrflaceH € BblI6OpOM
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Komuteta no ayauTy, KaHAMAAT Ha BHEWHEro ayautopa YTBEPXAAeTCcd Ha O6uwem C06paHMM
aKumoHepoB. Takxe Obuwee co6paHv1e aKunoHepoB YyMnoJIHOMOYMBAET CoBeT ANPEKTOPOB
onpeaennTb BoO3HarpaxageHme BHelwHero ayamrtopa.

Ha 31.12.2023 r. B koMnaHuu paboTatoT 6osee 8 805 coTpyAHUKOB®,

(s o)

8 461

7992

7756
7713

2021 2022 2023

PucyHok 8. YncneHHocTb nepcoHana 3a 2021-2023 rr. (Ha KoHel roga), yenoeek’
,D,aHHbIX (0] Cpe,CI,HeCHVICOHHOVI YNCNNEHHOCTN NEPCOHaNla KOMNaHUN Ha AaTy OUEHKHN OLl,eHLLI,VIKaM He
npenocraB/1EHO.

lTlepcriekTuBbl pa3BuTus

Uenb Mpynnbl 3akaio4aeTcs B Npoaoshkatolencs amBepcndukaumMm MeauumHCKUX yCiyr 3a cyeT
paclMpeHnst cnekTpa YCnyr, B COXPaHEHUU NUAUPYIOLWMX MO3MUMA B NpeMuarbHOM CeKTope
PblHKa MEAVMUMHCKUX yCnyr B 0611aCTV KayeCTBEHHOr0 XXEHCKOro 340pOBbs U NeamMaTpuun, a Takxe
YOOBNETBOPEHUM pPacCTyLLEro Crpoca Ha 4YacTHble MeAuUMHCKME ycnyrm B Poccunm u 3a ee
npeaenaMu.

C yyetoM nnaHoB pocTa [pynna HamepeHa pa3BuMBaTb CETb CTAUMOHAPHbLIX W aMbynaTopHbIX
MeOMLMHCKUX YUYPEeXAEHUNA, pacluMpsTb CMEKTP npeasiaraeMblX YCNyr 3@ CYET CaMbIiX COBPEMEHHbIX
neyebHbIX npoueayp U TEXHONOTMNIA, AOCTYMHbIX Ha pbIHKE, YBEINUMBATbL NPeaoCTaBeHne ycnyr B
MoCKBE M B MPOYMX pPEeErMoHax, a TaKXe MOBbllWaTb KayecTBO O6CAYXWBaHMUS MNAUMEHTOB U
acpdekTUBHOCTL paboTbl camoi [pynnbl 3a CYET MCMNOSb30BAHUSA TMPEUMYLLECTB KOMIMJIEKCHOM
MHMPACTPYKTYPbl CETU MEAULMHCKUX YUPEXOAEHWNA.

Tabnuua 8. KpaTtkocpouHble uenun go 2025 ropa

HanpasneHue Lenb go 2025 roga

- YBenunueHne obwero KoaMyecTBa MeAMLMHCKUX Yy4ypexaeHuin

B 6nvxanime aBa roaa A0 77: OTKPbITUE HOBbIX MeAMLIMHCKUX
PacwupeHne reorpadum npucyTcTBus yypexaeHnin B MockBe W MockoBckoit obnactu, B Jiuneukon,
YensbuHckoh, KanuHuHrpaackor obnactax, a Takxe B
XabaposckoM kpae 1 XMAO

- Hauyano cTpouTenbcTBa LeHTpa SAepHOM MeAWuUMHbl «JlanuHo-
3» ana obecneyeHWs MOSIHOrO UMKIA MeAUUMHCKOW MOMOLLM
ANS NeYyeHus OHKoNornyeckmnx 3abonesaHui;

- MpojonxeHve pasBuTUsS cemeilHoro dopMmata K/IAUMHUK C
(OKYCOM Ha MHOronpoduabHOCTb: OTKPbITUE aMbBynaTopHOro
LeHTpa B Ae/I0BOM LieHTpe «MockBa-Cutm»

Pa3BuTHE HOBbIX NpodUNein MEAULMHCKUX YCIyT

- [anbHelwee pa3sutue ¢QopmaTta JAOMalHEro akylepcrsa
B rocnutanax Fpynnbi;

- 3anyck cneumnanbHon nporpamMmel NOANBbHOCTU KakK
AOMNONHUTENbHOrO akTopa (GOpPMUPOBAHMS BbICOKOIO YPOBHS
noanbHOCTU 6peHay

MoBbllWeHWe KayecTBa ycnyr u GopMnpoBaHNE BbICOKOIO YPOBHS
nosbHOCTM 6peHay

MNoBblWweHne 3pPeKTUBHOCTH - HenpepbiBHas paboTta Haj MUHMMU3aUMEN vsgepxexk

6 FogoBoW oT yeT 3a 2023 r. (https://www.mcclinics.ru/upload/iblock/84d/0m7m0jn54s9klccnf56tgk4c668irrhw. pdf)
7 FopoBoit oTyeT 3a 2023 r. (https://www.mcclinics.ru/upload/iblock/84d/0m7m0jn54s9klccnf56tgk4c668irrhw. pdf
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HanpaBneHue Llenb o 2025 roaa

M UCNONb30BaHWe TMOKOW LIEHOBOM MOSIUTUKK C COXpaHeHuneMm
KayecCcTBa Hawunx ycnyr n yaoBaeTBOPEHHOCTU UMM NAUMEHTOB;

- CoBepLUeHCTBOBaHWE NTOMMCTUYECKMX MPOLIECCOB W YBEMYEeHne
A0S UeHTpaan3aunnm B 3aKynkax

-  [JWHaMW4HbIK  pOCT  BbIPYYKM, B TOM  4YMC/e  3a CYeT
NMOCTENEHHOrO  BbIXOAA  Ha MPOEKTHY  MOLWHOCTb  HOBbIX
NpoOeKTOB;

- MHMuMMpoBaHWe  npouecca  oA06peHUs  pacrpeaeneHvs
npubbINM  Ha AMBUAEHAbI MNOCNe  3aBeplleHust  npouecca
peaoMuunAALNU

Co3paHune CTOMMOCTM AN aKLMOHepOB

MHBECTMUMOHHbIE MNPOEKTbIS:
1. UeHTp agepHOn MeanumHbl JTannHo-3

C yyeTOM 0OXWAaeMoro ypoBHS ClpOCa M HAKOMJEHHOM 3KCNEpPTU3bl MO HamnpaBiEHUD OHKOA0Mumu
pynna npoaosmkaeT pacwmpsaTb MeAUUMHCKUM knactep «JlanuHo» m B 2024 roay nnaHupyeTt
HayaTb CTPOUTENbLCTBO LEHTpa S4EePHOM MeauuuHbl «JlanmHo-3», nnowaabio 4 700 KBaApaTHbIX
METPOB, KOTOpbIA 06ecneuymT MOJSIHbIN UMK MEeAMUMHCKOM nomowm B paboTe OHKOMOrM4yeckomn
cnyx6bl DMUTEHTa. 3anycKk TPeTbero Koprnyca MO3BOMUT MPOBOAUTb JieYeHMEe OHKONOrnM4yecKmx
3abonesaHun ¢ nomoubto MIT, KT, nyyeBon Tepanuu M TepaHOCTUKWU. MNnaHUpyeTCs, 4TO HOBbIN
rocnuTanb 6ydeT 3anyweH WU nNpuMeT nepsbix naumeHToB B 2025-2026 ropax. JleueHue bypet
npoBoAuTbCSA B TOM ymncne no OMC u JMC.

2. MHoronpoduabHbIK rocnuTans JoMoaen0BO

pynna npoao/mxkaeT fanbHenwee pa3sButne busHeca n ykpenneHme no3nunii Ha pbiIHKe MOCKBbI U
MockoBCKoro permoHa. Oxuaaetcs, 4To B cepeanHe 2024 roga DMUTEHT HaA4HET CTPOUTENbLCTBO
MHoronpoduabHoro rocnutana B [Jomoaenoso. KnuHuyeckuii rocnutane 6yaer peanusoBaH Mo
MPOEKTY yXe 3anyLeHHbIX rocnutanen B Camape 1 TioMeHu. Mnowaab LeHTpa NnpeanonoXunTenbHo
coctaBuT 15600 kBagpaTHbIX MeTpoB. [lnaHMpyeTCcs, YTO HOBbIM rocnutanb 6yaeT 3anyweH u
npuMeT nepsBbixX NnaumneHToB B 2025-2026 rogax.

3. MHoronpodubHble KINMHUKKM B MockBe

B pamkax cTpaTermm rno paclwmpeHuio CBOero npucytcTtemMsa B Mockee BO BTOpoOM nonyroaun2024
roga SMUTEHT nfaHupyeT 3anyCcTUTb MHOronpodunbHy0 aMbynaTopHYK KAMHWUKY B [enoBoM
ueHtpe «MockBa-Cutu» KnuHuka B [denoBoM ueHTpe, obuwenn nnowaabio 1480 kBagpaTHbIX
MeTpoB, MNpeaoCTaBUT LWWUPOKUA CMNeKTp MEeAMUMHCKUX YCAyr, BKA4Yas QYHKUUMOHANbHYIO W
Yy/bTPa3BYKOBYIO AMArHOCTUKY, 3HAOCKOMMYECKune uccrefoBaHus, a Takxe IKO. Kpome Toro, B
COCTaB NpefoCcTaBNseMbIX YCAyr nauyveHtam 6yaeT BXOAWTb OKasaHue MeAVLUWHCKOM MOoMOoLM Mo
TakuM MHOronpodusbHbIM HanpaBlEeHUAM KaK 3HAOKPWHONOMMSA, Tepanus, reHeTuka, yposorus,
HeBposorma m T.4. ExerogHas MOWHOCTb KAWMHUKK paccyuTaHa Ha nposegeHme 6onee 74 000
npuemoB cneuymanmctoB n ao 800 umknoB DKO. MHoronpodunbHbil UeHTp ¢ oTaeneHnem 3KO
OpUEHTUPOBaH Ha obcnyXXnBaHMe MeauLMHCKUX NoTpebHoCTen KNneHToB, paboTatowmx B [Jenosom
LEeHTpe MM NpOoXMBAKOWKUX B AaHHOM panoHe. Kpome Toro, B 2024 roay nnaHuUpyeTcs OTKpbiTue
ele HeCKOsIbKNX aMbynaTopHbIX KIMHUK, B OCHOBHOM € okycoM Ha DKO, Ha Tepputopun MOCKBbI
n obnactu, a Takxe B Jinneuke, YenabuHcke, KanuHunHrpaae, CypryTte n Xabaposcke.

CrtpaTterna passutmsa [pynnbl npegycMaTpuvBaeT nMAaHbl MO  yBenuMdeHuto obwero 4ucna
MeaMUMHCKUX yupexaeHun ao 77 Kk koHuy 2025 roga. MHasa nHdpopMauuns B OTHOWEHUM cTpaTernu
AanbHenwero pasBuTUS [pynnbl HE MeHee 4YeM Ha oA B OTHOLWEHMW OpraHuM3aumm HOBOMO
Npou3BOACTBA, pacWMpPEHUsa WKW COKpalleHnss npou3BoACTBa, pa3paboTkM HOBbIX BWAOB
MpoAyKUUWN, MOAEPHM3AUUU W PEKOHCTPYKLMUM OCHOBHbIX CPEACTB, BO3MOXHOro W3MeHeHus
OCHOBHOW AeATeNbHOCTU, OTCYTCTBYET.

8 OTyuet amuTeHTa 3a 2023 r. (https://www.e-disclosure.ru/portal/files.aspx?id=38301&type=5)
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nomewy. 6-H (N287), MHH 7841394645 KM 784101001, Tten. (812) 321-37-35

AnBuaAeEHAHaSA NoauTuKa M ANBUAEHAHASA UCTOPUS KOMIaHu

B YctaBe KomnaHum npeayCMoTpeHO, YTO Bbinaata AUMBUAEHAOB MOXET NMPOM3BOAMUTLCSA U3 CPEeACTB
nonydyeHHorn npubbinm. B cnydae obbsiBneHns u BbinaaTtbl KoMnaHuen AMBMAEHAOB BRadenblibl
rnobanbHbIX  Aeno3mTapHbiX  pacnucok (manee —  «[[P»), 3aperucrpupoBaHHble Ha
COOTBETCTBYIOLLYIO AATy, MMEKT MpaBO Ha Nony4vyeHue AMBUMAEHAOB MO OObIKHOBEHHbIM aKUWUSM,
nexawmuMm B ocHoBe [AP. TMMockonbky KoMnaHua SBASIETCA XOJAMHIOBOM KOMMaHWen, ee
CNocobHOCTb BbINJI@adYMBaTbh AMBMAEHAbl aKUMOHEpaM 3aBUCUT OT CMNOCOBHOCTM ee [o4YepHuX
npeanpusTUA  BbiNJlayMBaTb AMBUAEHAbI €A B COOTBETCTBMM C 3aKOHOAATENbCTBOM CTpaH,
B KOTOpPbIX Takue Jo4YepHue npeanpuatma ydpexxaeHbl, W nbbiXx AOroBOPHbIX OrpaHUYEeHUN.
BO3MOXHOCTb BbINAATbl YKa3aHHbIX AMBUAEHAOB [AOYEPHUMWU MNPeanpusaTUaMu  3aBuUCUT  OT
[OCTAaTOYHOCTM nosiydyaeMon MMU npubbian, MNOTOKOB AEHEXHbIX CpeaCTB M CYMMbl CPeacTB K
pacnpegesnieHuto.

OuvenaeHabl 3a 2020 roa’

03 ceHTa6psa 2020 r. CoBeT AMPEKTOPOB peKOMeHAOoBas K BbinjaTe MpoMexXyTodHble AUBUAEHAbl B
pa3zMepe 1 389 813 Tbic. pyb., uTO cooTBeTcTBYeT 18,5 py6. Ha akumio. Bbinnata AMBUAEHAOB
6bina npomnsBeaeHa 13 okTtabpsa 2020 r.

04 ceHTs6psa 2020 r. CoBeT AMPEKTOPOB PEKOMEHAOBAJ K BbIMJaTe NMPOMEXYTOYHblE ANBUAEHAbI B
pasMmepe 736 225 Tbic. py6., uTto cooTBeTcTBYET 9,8 pyb. Ha akuumto. Beinnata gnemaeHgos 6bina
npounssegeHa 20 oktabpsa 2020 r.

OvBnaenas! 3a 2021 roal®

03 ceHTs6psa 2021 r. CoBET AMPEKTOPOB PEKOMEHAOBAJ K BbIMJaTe MPOMEXYTOYHblE ANBUAEHAbI B
pasMepe 1 352 249 Tbic. pyb., uTo cooTBeTcTBYeT 18 py6. Ha akuuto. Beinnata ameuaeHos 6bina
npounssegeHa 26 oktabpsa 2021 r.

19 mapta 2021 r. CoBeT AMPEKTOPOB PEKOMEHAOBAS K BbiMaaTte NMPOMEXyTO4YHble AMBUAEHAbI B
pasmepe 1 427 375 Tbic. pyb6., uTO cooTBeTCTBYET 19 py6. Ha akuuio. BeinnaTta aMBnaeHaoB 6bina
npounsseneHa 25 maqa 2021 r.

OveuaeHabl B 2022 roay!!

26 okTa6psa 2022 r. CoBeT AMPEKTOPOB PEKOMEHAOBAN K BbINjaTe NPOMEXYyToYHble ANBUAEHAb! B
pa3Mepe 642 319 Tbic. pyb., uTo cooTBeTcTBYeT 8,55 pyb6. Ha akumio. Beinnata ameuaeHos 6bina
npomsseneHa 29 HosA6psa 2022 r.

OveuaeHabl B 2023 roagy!?

B 2023 r. amBuAeHAbl K BbinaaTe 06bsaBneHbl He bbinn.

Tabnnua 9. AnenaeHaHas ncropms 3a 2017-2023 rr.

Mepvoa AaTta npuHATHA peweHns [aTta 3akpbITus CyMMa amBuaeHAoB, ThbiC. Aveuwapenpos Ha 1 IAP,
0 BbiNJjaTe AMBUAEHLO0B peecrtpa py6. py6.
6 Mec. 2022 . 26.10.2022 07.11.2022 642 319 8,55
6 mec. 2021 03.09.2021 24.09.2021 1 352 250 18,00
2020 22.04.2021 05.05.2021 1427 375 19,00
6 mec. 2020 04.09.2020 18.09.2020 736 225 9,80
2019 03.09.2020 16.09.2020 1389 813 18,50
2018 23.04.2019 24.05.2019 800 081 10,65
2017 17.04.2018 25.04.2018 450 750 6,00

° Mo aaHHbIM MogoBoro oTyeTa 3a 2021 rog (https://www.mcclinics.ru/upload/iblock/49b/p7qgs7k0k2qzxd68fehb0i7tgba3e2h6.pdf)
10 Mo paHHbLIM FoagoBoro oTyeta 3a 2022 rog (https://www.mcclinics.ru/upload/iblock/cOb/cOb8cb14d2f25840ead815a47fe3178a.pdf)
1 No maHHbIM FoaoBOro oTyeTa 3a 2023 rog (https://www.mcclinics.ru/upload/iblock/84d/0m7m0jn54s9klccnf56tgk4c668irrhw. pdf
12 No paHHbIM FogoBoro oTuyeTa 3a 2023 roa (https://www.mcclinics.ru/upload/iblock/84d/0m7m0jn54s9klccnf56tgk4c668irrhw.pdf
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f POCTaKCNEepPTOLLEHKa
Hezaencuman ouerka 8 Caskr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpyr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomew. 6-H (N9°87), MHH 7841394645 KM 784101001, ten. (812) 321-37-35

CBegeHnss 0 Han4ymuu KopriopaTtmsHOro 40roBopa

KopnopaTuBHbIA [A0roBOp — 3TO COrMflalleHue Mexay OnpeAeneHHOW Trpynnor Yy4yacTHUKOB,
npeactaBnsollee X MHTepecbl. Ero MoOXHO TpakToBaTb KakK 0COObIN MHCTPYMEHT npaBa. B aTtom
OOKYMEHTE MOXHO yKasaTb ropa3fo 6osiee obwupHble U NOAPO6HbIE TOSIKOBAHUS, 4YeM B YcTaBe
O6buwecTBa.

KopnopaTuBHbIN aorosop mexay akumoHepamm MD Medical Group Investments PLC OueHuwmky
npeactaBneH He 6bin.

8.3.OPYTNE ®AKTOPbl W XAPAKTEPUCTUKKW, OTHOCALWMECA K OBbEKTY OLEHKH,
CYLWECTBEHHO BJIMAIOLWNE HA EFO CTOMMOCTb

Apyrnx (akTopoB W XapaKTEPUCTUK, OTHOCALUMXCA K OO6BEKTY OUEHKW, CYLLECTBEHHO BAUSIOWMX Ha
BE/IMUYNHY ero pbIHOYHOW (CnpaBeanvMBoi) CToMMOCTM OLEHLMKaMN He 0BHapy>XeHo.
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Hezaencuman ouerka 8 Caukr-Merepbypre
O6LLecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO «PocTOkcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopuoBbIn OKpyr, Hab kaHana Npuboenosa, A. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N287), NHH 7841394645 KM 784101001, Ten. (812) 321-37-35

9. AHAJIN3 ®UHAHCOBOI'O COCTOAHNA MD MEDICAL GROUP INVESTMENTS PLC

®OUMHAHCOBOE COCTOSIHME OpraHu3aLUMM XapakKTepuU3yeTcsl COOTHOLWeHWeM cpeacts ObwectBa U UX
MCTOUYHMKOB. Pe3ynbTaTbl XO03SMCTBEHHO-(UMHAHCOBOM AEATENbHOCTM KOMMaHUW B MPOLUEALINE roAbl
ABNAOTCA MHAMKATOPOM MEpCrekTUB SKOHOMUYECKOro pasBuTus. OVMHAHCOBLIN aHann3 npeaocTaBisier
nHOPMaLMIO, KOTOpasi MOXeT ObiTb WUCMONb30BaHa A5 MOATBEPXAEHUS 0BOCHOBAHHOCTU
NPEeAnosIoXXEHMI, NCMOJIb3YEMbIX B Pa3/iMYHbIX METOAAX OMNpeaeeHnsi CTOUMOCTY.

Lenb Hactoswero ¢puMHaHCOBOro aHanmsa AesaTeslbHOCTM pacCMaTpuBaeMOM KOMMaHWM — Mofy4veHue
O6bEKTUBHOM OLEHKW MIATEXECNOCOOHOCTM KOMMaHuM, ee (UHAHCOBOM YCTOMUYMBOCTW, AES0BON W
WHBECTULMOHHOWN aKTUBHOCTU, 3((HEKTUBHOCTU XO3AMNCTBEHHOW AeATENbHOCTU.

3ajavya AaHHOro aHasan3a 3aKk/iyaeTcs:

B BbISIBIEHNM CYLLECTBEHHbLIX CBSI3€A U XapaKTeEPUCTUK OUHAHCOBOrFO COCTOSIHUSA
opraHmsauuu;

- B OLEHKEe ero KOJIMYECTBEHHbIX U KayeCTBEHHbIX W3MEHEHWWN, TEHAEHUWIA pasBUTUSA B
6yaywem, Heo6X0AUMBIX AN MPUHATUS YNpaBieHYECKNX pELLEHUN;

- B M3YYEHUM SPKO BbIPAXKEHHbIX TeHAEHUMA AMHAaMWYeCKOoro pasBuTMSA CuUTyauuun B
aHann3MpyeMon opraHusaumu;

- B OCYLWECTBNIeHNUM BbIBOPOYHON 3KCMepTM3bl Nokasatenen GUHaHCOBOro COCTOSHUS Ha
KOHeL, paccMaTpuBaeMOro nepumoaa, U3yyeHun NpuYmnH ero yaydleHns uan yxyaleHums
3a aHann3npyemMblin nepuog;

- B [MOAroTOBKE BbIBOAOB 006 3SKOHOMWMYECKOM MOTeHuMase KOMMAaHUM W  pUCKaX,
accoummpyembliX C HEN.

YKa3zaHHble 3afauyu peLlaloTcsl Ha OCHOBE UCCNeAoBaHUS AWMHAMMKU abCOMOTHBLIX M OTHOCUTESTbHbIX
(1HaAHCOBbIX MoKasaTenen n pasbuBaloTCcs Ha c/lefyowme aHanuTMdeckmne 610Ku:

1. aHanus guHaMuKu N CTpyKTypbl 6yxrantepckoro 6anaHca;
2. aHanus YNCTbIX aKTUBOB;

3. aHanus GUHaHCOBbIX KO3 dPULIMEHTOB;

4. aHanu3 pUHaAHCOBbIX pe3ynbLTaToB.

YuntbiBasi, yto O6LiecTBoM He 6bIS1I0 NpefoCTaBAeHO Ha AaTy OLEeHKM OT4YeTHOCTM, OueHLnK npoBoani
aHann3 no MHpOopMaLnm, NMEIOLENCS B OTKPbITOM AOCTYreE.

®UHAHCOBbBIN aHanM3 MpPOBOAMIICA Ha OCHOBE KOHCOMMAMpoBaHHOro 6anaHca n otdeta O NpubbINsax m
ybbiTkax MD MEDICAL GROUP INVESTMENTS PLC 3a 2020 - 2023 rT.

O6bIYHO aHanM3 (UHAHCOBO-XO3AMCTBEHHOM JAedaATenibHOoCcTM ObwecTtBa BK/OYAeT B ceba Takxke
n3ydeHne paclmngpoBKn AaHHbIX ByxranTtepckmux 6anaHcoB, roA0OBbIX OTYETOB, MOSIOXEHUS Ha PbIHKE 3a
PETPOCMEKTUBHbIN Nepuoa B LENAX BbISBIEHUS TEHAEHUMA U NepCcneKkTuB B aestenbHocT ObwecTsa,
OLIEHKM €ro WUMYLLEeCTBEHHOro U (PMHAHCOBOro MOSIOXEHUS, AENOBON aKTUBHOCTW, peHTabenbHOCTU U
Apyrnx UHaHCOBbIX NOoKa3aTene.

9.1. AHANU3 ANHAMUKU U CTPYKTYPbl BYXTANTEPCKOIO BATAHCA
[OpHU30HTA/IbHBIV M BEPTUKA/IbHBIV aHA/IN3

Opu30HTasnbHbIN (BPEMEHHOM MAN AVHAMUYECKUIA) aHaNU3 - CpaBHEHME KaXKAO0M NO3MUNKM OTYETHOCTU C
npeablayLwmm nepmoaoM B OTHOCUTENbHOM M abCoMOTHOM BUAE.
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[BopuoBbIli OKpyr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,

nomey. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

BepTukanbHbliA  (CTPYKTYpHbIA) aHann3 — oOnpeaefieHue  CTPYKTYpbl  UTOTOBbIX  (PMHAHCOBBIX
nokasaTtefnen, C BbIBMAEHUEM BUAHUSA KaXKOAOA MO3ULMM OTYETHOCTM Ha pe3y/bTaT B  LIEMOM.
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@ DQSTQKCHGPTOHGHKG

HKka 8 Cankr-Merept

O6LecTBO C OrpaHNUYEHHON OTBETCTBEHHOCTbIO «PocTOkcnepTOLEeHKa»
191186, r. CaHkT-MNeTepbypr, BH.TEP.M. MyHULMMNANbHbIA OKpPYr
[BopuoBbIn OKpyr, Hab kaHana Npuboenosa, A. 6/2, nutepa A, aTax 3,

nomeLy. 6-H (N287), MHH 7841394645 KM 784101001, Ten. (812) 321-37-35

Tabnuua 10. MHaMmuka nameHeHus 6anaHca, Tbic. pyb6.

AKTUB 31.12.2019 31.12.2020 ”3”"‘:}:’““' 31.12.2021 ”3”e§}:’“”e' 31.12.2022 ”3”e:'/f“”e' 31.12.2023 ”3”e:'/f“”e'
I. BHeo60pOTHbIE aKTMBbI (AONrOCPOYHbIE aKTUBbI) 23 722 471 26 137 778 10% 28 556 552 9% 26 575 664 -7% 29 346 678 10%
OCHOBHble cpeacTBa 21 130 382 23 296 538 10% 26 070 398 12% 24 527 917 -6% 26 920 420 10%
HemaTepuanbHble aKTuBbI 2192 631 2 205 655 1% 2 141 945 -3% 1959 819 -9% 2179 278 11%
ggg;gza;611/:\?&:12%2%?0'3;@“ S8AO0TKEHHOCTL 1 394 016 630 626 60% 339 909 -46% 87 928 -74% 246 980 181%
OTNOXEHHbIE HA/IOrOBbIE AKTUBbI 5442 4 959 -9% 4 300 -13% 0 -100% 0 H/A
II. O60pOTHbIE aKTUBbI (KPaTKOCPOUYHbIE aKTUBbI) 4 948 063 5 856 713 18% 5725725 -2% 6 586 725 15% 11 989 880 82%
3anacel 719 962 973 877 35% 1164 761 20% 1212 154 4% 1 085 591
:?;gfj:bl‘"6'1,‘;‘3/‘ij”§2;‘;222';3" 3aA0MKEHHOCTE 659 737 1007 973 53% 971 341 -4% 911 831 -6% 1010 318 11%
|(<CE3L};zi%OBLI‘:ebIBen?)i(HeKHOMB:)KMe AenosuTe! 506 916 746 145 47% 0 -100% 0 H/a 0 H/a
[leHexHble cpeacTBa U UX SKBUBANEHTbI 3 061 448 3128 718 2% 3589 623 4 462 740 24% 9 893971 122%
Bantora 6anaHca 28 670 534 31 994 491 12% 34 282 277 7% 33 162 389 -3% 41 336 558 25%
NMACC/B
III. Kanutan v pesepsbl 17 880 142 19 952 581 12% 23 097 192 16% 26 963 262 17% 34 553 661 28%
YcTaBHbIl Kanutan 180 585 180 585 0% 180 585 0% 180 585 0% 180 585 0%
SMUCCUOHHbIV AOX0A 5243 319 5243 319 0% 5243 319 0% 5243 319 0% 5243 319 0%
PesepsBbl -655 352 -655 352 0% -655 352 0% -655 352 0% -655 352 0%
HepacnpeaeneHHas npubbinib (HEMOKPbITbIN YHbITOK) 12 769 848 14 840 273 16% 18 064 135 22% 21 982 033 22% 29 611 754 35%
HekoHTponupytowme AonN yyactus 341 742 343 756 1% 264 505 -23% 212 677 -20% 173 355 -18%
IV. Jonrocpo4yHble obA3aTenbCcTBa 6 621 566 6 397 886 -3% 4 818 169 -25% 1 686 878 -65% 1708 532 1%
JonrocpoyHble KpeauTbl 1 3aliMbl 5 864 344 5230477 -11% 3726 707 -29% 489 200 -87% 735 724 50%
ToproBasi 1 Npoyasi KpeAnTopcKas 3af0/HKEHHOCTb 547 014 679 843 24% 624 808 -8% 729 173 17% 592 045 -19%
OTNoXeHHble HanoroBble 06513aTeNbCTBA 4 681 4 540 -3% 6 234 37% 0 -100% 0 H/A
Obs3aTenbcTBa No A40roBopam 205 527 483 026 135% 460 420 -5% 468 505 2% 380 763 -19%
V. KpaTkocpo4Hble obsA3aTenbCcTBa 4 168 826 5 644 024 35% 6 366 916 13% 4 512 249 -29% 5 074 365 12%
KpaTkocpoyHble 3aeMHble CpeacTBa 1233903 1 587 521 29% 1786 326 13% 106 426 -94% 141 246 33%
ToproBasi U Npoyasi KpeauTopcKkas 3af0/KEHHOCTb 1735 363 2 630 288 52% 3010 232 14% 2 822 399 -6% 2980 130 6%
Obs3aTenbLcTBa No A40roBopam 1 199 560 1426 215 19% 1 570 358 10% 1 583 424 1% 1 952 989 23%
Baniora 6anaHca 28 670 534 31994 491 12% 34 282 277 7% 33162 389 -3% 41 336 558 25%
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191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
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Tabnnua 11. CtpykTypa 6anaHca, %

CpenHee
AKTUB 31.12.2019 31.12.2020 31.12.2021 31.12.2022 31.12.2023 aHaueHme
L B“e°6°p°T“b'2;T';r::;" (RonrocpouHbie 82,74% 81,69% 83,30% 80,14% 70,99% 79,77%
OCHOBHble cpeacTBa 89,07% 89,13% 91,29% 92,29% 91,73% 90,70%
HemaTepunanbHble aKkTUBbI 9,24% 8,44% 7,50% 7,37% 7,43% 8,00%
Toprosasi 1 npoyas aebutopckas o o o o o
33[0/KEHHOCTb U PacxXoAbl 6YAYLLMX NEpPUOLOB 1,66% 2/41% 1,19% 0,33% 0,84% 1,29%
OTNOXeHHble HaNnoroBble aKTUBbI 0,02% 0,02% 0,02% 0,00% 0,00% 0,01%
11. O6opotHeie aa"l'(rT”MBBbglg"paT"°°p°"“b'e 17,26% 18,31% 16,70% 19,86% 29,01% 20,23%
3anacsbl 14,55% 16,63% 20,34% 18,40% 9,05% 15,80%
Toprosas u npoyasi Aebutopckas
3a[10/KEHHOCTb 13,33% 17,21% 16,96% 13,84% 8,43%
1 pacxoabl 6yayLmx nepnoaos 13,96%
KpaTkocpoyHble 6aHKOBCKWE AEMO03UTbI 10,24% 12,74% 0,00% 0,00% 0,00%
(purHaHcoBblE BIOXEHUSA) 4,60%
[eHexHble cpeacTBa U X 3KBUBANEHTHI 61,87% 53,42% 62,69% 67,75% 82,52% 65,65%
Baniota 6anaHca 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
NACCUB
III. Kanutan u pesepsbl 62,36% 62,36% 67,37% 81,31% 83,59% 71,40%
YcTaBHbI Kanutan 1,01% 0,91% 0,782% 0,67% 0,52% 0,78%
3MUCCUOHHbBIN Aoxon 29,32% 26,28% 22,701% 19,45% 15,17% 22,59%
Pe3epBbl -3,67% -3,28% -2,837% -2,43% -1,90% -2,82%
HepacnpeaenexHas npubbink (HeMokpbITelA 71,42% 74,38% 78,209% 81,53% 85,70%
y6bITOK) 78,25%
HekoHTponupyowme 40N yyactusa 1,91% 1,72% 1,145% 0,79% 0,50% 1,21%
IV. Oonrocpo4yHble o6s3aTenbcTBa 23,10% 20,00% 14,05% 5,09% 4,13% 13,27%
[onrocpoyHbie KpeanTbl U 3alMbl 88,56% 81,75% 77,35% 29,00% 43,06% 63,95%
Toproeas 1 npouas kpeanTopckas 8,26% 10,63% 12,97% 43,23% 34,65% 21,95%
33/10/1)KEHHOCTb
OTNOXeHHble Hanoroeble 06s13aTeNnbCTBA 0,07% 0,07% 0,13% 0,00% 0,00% 0,05%
Ob6sa3aTenbcTBa NO 4OroBopam 3,10% 7,55% 9,56% 27,77% 22,29% 14,05%
V. KpaTkocpouHble 06s3aTenbcTBa 14,54% 17,64% 18,57% 13,61% 12,28% 15,33%
KpaTkocpouHble 3aeMHble cpeacTBa 29,60% 28,13% 28,06% 2,36% 2,78% 18,18%
Toprosas u npouas KpeauTopckas 41,63% 46,60% 47,28% 62,55% 58,73%
3a0/1KEHHOCTb 51,36%
Ob6sa3aTenbcTBa NO AOroBOpam 28,77% 25,27% 24,66% 35,09% 38,49% 30,46%
BanioTta 6anaHca 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

Hue Ha puCyHKe npeacTaBneHa CTPYKTypa akTUBOB.
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O6LecTBO C OrpaHUYeHHOM OTBETCTBEHHOCTbIO «PocTIKkcnepTOUeHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

31.12.2019 31.12 2020 31122021 31122022 31.12.2023

PucyHok 9. CTpyKTypa aKkTMBOB

Hu>xe Ha pucyHKe NpuBeaeHa CTpyKTypa naccuBOB.

31.12.2019 31.12.2020 31122021 31.12.2022 31.12.2023

PucyHok 10. CTpykTypa nacc1MBoB

AHanmnz aktusos ObLyecTsa

Ctpyktypa aktuBoB O6buwectBa no coctosHuto Ha 31.12.2023 r. Ha 70,99% o6pa3oBaHa
BHEO60pPOTHbLIMU akTMBaMun, n Ha 29,01% o6opoTHbIMM akTMBaMn. 3a nepuoa ¢ 2019 r. no 2023 r.
CTPYKTYypa aKTueoB obulecTBa CYLWECTBEHHO He MeHsNacb, COOTHOLWEHMe Mexay O060pOTHbIMU U
BHEO6OPOTHBIMM aKTMBaMM Ha MNPOTSXKEHUM AAHHOro nepmoga crabunbHo (40N BHEO6OPOTHbIX
cpeacTtB okosio 70-84%, nons o060poTHbIX — 0koN0 16-30%).
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A oyeHka 8 CawHkT-
O6LwecTBO C OrpaHNYeHHOW OTBETCTBEHHOCTbIO «PocTOkcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpyr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35
OcHoBHas anons BO BHeO60pOTHbIX aKkTmBax npeacrasneHa 91,73% OCHOBHbIX cpeacTBaMu. 3a
paccMmaTpuBaeMbit nepumoa 2019 - 2023 cpeaHee 3HayeHMe A0/M BHEOOOPOTHbLIX aKTUBOB B

BantoTe 6anaHca 3a BeCb nepuoa coctasuno 79,77%.

O6opoTHblE aKTUBbI B 6onblueli cTeneHn npeacrassieHbl Ha 82,52% AeHexHbIMM CpeacTBamMm MU mx
skBmBaneHTamm. O60OpPOTHbIE aKTUBbI TakxXe npeacTaBaeHbl 3anacamm (9,05%) wm Toprosom u
rnpoyen AebUTOPCKOM 3a[0/IKEHHOCTbIO UM pacxoaamm 6yaywmx nepuoaoB (8,43%). 3a
paccMmaTpuBaeMbit nepunoa 2019- 2023 rr. cpeaHee 3Ha4YeHUe A07n 060pOTHLIX aKTUBOB B BantoTe
6anaHca 3a Becb nepuopg cocrtasuno 20,23%.

AHanmz naccuBosB O6LecTBa

Maccuebl ObwecTtBa, MO COCTOAHMIO Ha 31.12.2023 r., Ha (83,59%) obpa3oBaHbl COBCTBEHHbLIM
KanutanoMm, Ha 4,13% ponrocpoyHbiMn obs3aTenbCcTBaMum U Ha 12,28% — KpaTKOCPOUYHbIMU.

Kanutan wn pe3epBbl CcPOpMUpPOBaAHbI 3@ CYET HepacnpeaeneHHon npubbinn (85,70%),
3MUCCUMOHHOro pgoxoga (15,17%), ycraBHoro kanutana (0,52%), HeKOHTponupylowen ponemn
ydactusa (0,50%) n pesepsamum (-1,90%).

[JonrocpoyHbie oba3aTenbcTBa ObwectBa copmmpoBaHbl Ha 43,06% A0ArOCPOYHbIMU KpeanTamm
M 3anMamu, Ha 34,65% - TOproBoM M NMpoyen KpeaAUTOPCKOW 3aAO0/HKEHHOCTbO M Ha 22,29% -
obs3aTenbCcTBamMm No AoroBopam.

CTpyKkTypa KpaTKOCpOouHbix obsi3aTenbctB O6wectBa npeacrtaBnieHa Ha 58,73% Toprosoin u
npoyen KpeauMTOPCKOM 3a[0/MKEHHOCTb, Ha 38,49% - obsasaTenbctBamMuM Mo AOroBopaM U Ha
2,78% - KpaTKOCPOYHbIMWN 3aEMHbIMU CpeaCTBaAMMU.

Huxe npepcrasneHa AMHaMUKa BaloThI 6anaHca.
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Bantota 6anaHca O6wectBa 3a BeCb aHanM3MpyeMmblit nepuos yeBenuumnace Ha 44,18%. Bantota
6anaHca ObwecrtBa Ha 31.12.2023 r. coctasuna 41 336 558 Tbic. py6. [laHHOEe yBennyeHne Bbi3BaHO B
bonbluel cTeneHM 3a CYET YBEIMYEHUS [AEHEXHbIX CPeACTB M UX 3SKBMBANIEHTOB,

1 35,00%
35000000 1- 31854491 o 53 162589
24,65% 4 2000%
a0000000 L 28670534
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20000 D00 + o
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15 000 000 1+
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[ BankTa BanaHca, Teic. pyd. Temn MIMEHEHHA BaNKOTH BanaHoa, %

PucyHok 11. nHamumka BantoTbl 6anaHca

HepacnpeaeneHHol Npubbinu.

llpupocTHovi aHanns

MpupocTHOM aHanu3 6HanaHca npoBoAUTCS AN Toro, 4To6bl onucaTb O6LWM XapaKTep ABWXEeHUs
CpeacTB npeanpusiTus. B kKadecTBe MCTOYHMKOB MOCTYM/IEHUS CPeACTB B paMKax AaHHOro aHanusa

paccMaTpumBaloTCa creayowme nameHeHns ctaten 6anaHca:

ObpaTHble UM3MeHeHUs OTAesfbHbIX CcTaTel 6anaHca TPaKTylTCa KakK WCNofb30BaHME CpeacTB.
NHdopMaumoHHon 6as3oi ans NpupoOCTHOrO aHanusa CIyXaT pacyeTbl abConoTHOMO W3MeHeHus

CHuxeHne 6GanaHCcoBOM CTOMMOCTM aKTMBOB. [N aMOpPTU3WPYEMbIX aKTUBOB,
COKpallleHne 6anaHCcoBOM CTOMMOCTM 3a CYET HAUUC/IEHUS aMopTM3aluu, TPaKTyeTcs
Kak co3aaHne aMopTM3auMOHHOro GoHAaa.

YMeHblleHne 060pOTHbIX aKTMBOB, O3Havalollee BbICBO6OXAEHNE YaCTu pecypCcoB.

MpMpOCT A[OMArOCPOYHbLIX 0653aTenbCTB (OTNOXEHHbIX HaNoroBbiXx o06s3aTtenbCcTB) W
KpeauTOpPCKOM 3a40/1KEHHOCTHU.

YBenunueHne kanutana M pesepBoB (COBCTBEHHOro KanuTana) 3a CYeT NnepeoueHKu
aKTUBOB W HepacnpeneneHHon npubbinu.

oTAeNbHbIX cTaTen 6anaHca.
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Tabnuua 12. XapakTepucTnka MCTOYHMKOB M HanpaB/ieHWst CPEACTB, ThiC. pyb.

nomey. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

Mokasateny 2020 2021 2022 2023 flons & 2023
NCTOYHUKN CPeACTB, B T.Y.: 3 604 689 4 767 067 5973 213 8 427 796
Bbi6biTe OC 1 HMA, aMOpTM3aunOHHbIN doHA, 0 0 1724 607 0 0,0%
nepeoueHka OC
OTNOXEHHbIE Ha/IOroBble aKTUBbI 483 659 4 300 0 0,0%
CokpalieHune 3anacos 0 0 0 126 563 1,5%
ToproBasi 1 npoyasi AebuTopckas 3a40/IKEHHOCTb U 0 327 349 311 491 0 0,0%
pacxoabl 6yayWwmnx nepvoaos
KpaTkocpouHble 6aHKOBCKUE Aeno3uTbl (PUHaHCoBbIE 0 746 145 0 0 0,0%
BIOXXEHUS)
CokpalleHne ocTaTka AeHexXHbIX CPeACTB 0 0 0 0 0,0%
YcTaBHbIN, 106aBOYHbIN M pe3epBHbIA Kanutan 0 0 0 0 0,0%
HekoHTponuvpyowme Aoan yyacTus 2014 0 0 0 0,0%
PesynbTaT GMHAHCOBO-X035IMCTBEHHOW AeATENbHOCTU 2 070 425 3223 862 3917 898 7629 721 90,5%
npeanpuaTus (HepacnpeaeneHHas npubbiib)
3aeMHble cpeacTBa 0 0 0 281 344 3,3%
Mpoymre fonrocpoyHble obs3aTenbCcTBa 277 358 0 1851 0 0,0%
Toproeas n npoyas KpeauMTopckasi 3a40/1)KEHHOCTb 1027 754 324 909 0 20 603 0,2%
Mpoure KpaTKoCpoyHble obs3aTenbCcTBa 226 655 144 143 13 066 369 565 4,4%
HanpaBneHve CpeacTs, B T.4.: 3 604 689 4 767 067 5973 213 8 427 796
Bbi6biTe OC 1 HMA, aMopT3aLMOHHbIV DOHA,
nepeoLieHka OC 2179 180 2710 150 0 2611962 31,0%
OTNOXEHHbIE Ha/JIOroBble aKTUBbI 0 0 0 0 0,0%
BnoxeHus B 3anaceol 253 915 190 884 47 393 0 0,0%
Toprosas u npoyas aebutopckas 3aA0/HKEHHOCTb U
PACXO/ibl BYAYUIMX NEPUOAOR 584 846 0 0 257 539 3,1%
KpaTkocpouHble 6aHKOBCKME Aeno3uTbl (PUHaAHCOBbIE 239 229 0 0 0 0,0%
BJIOXEHUS)
MprpoCT ocTaTka AEHEXHbIX CPeACTB 67 270 460 905 873117 5431 231 64,4%
YcTaBHbIN, 106aBOYHbIN U pe3epBHbIV Kanutan 0 0 0 0 0,0%
HekoHTponupyoLwme Aoan yyactus 0 79 251 51 828 39 322 0,5%
MoraweHune y6bITKOB ONepaunoHHOW AesTenbHOCTU 0 0 0 0 0,0%
3aeMHble cpeacTBa 280 249 1 304 965 4917 407 0 0,0%
[poymne pgonrocpoyHble obs3aTenbCcTBa 0 20912 0 87 742 1,0%
ToproBas 1 nNpoyas KpeanTopcKkas 3a40/KEHHOCTb 0 0 83 468 0 0,0%
Mpoure KpaTKoCpoyHble obsa3aTenbCcTBa 0 0 0 0 0,0%

N3 paHHbIX, NpuBeneHHbIX B Tabnuue, BMAHO, 4TOo Ha 31.12.2023 r. B Ka4yecTBe OCHOBHbIX

NCTOYHMKOB (DUHAHCUPOBAHMUSA BbICTYNanu:

- PesynbTtart

- [poune kpaTkocpouHble obs3aTenbcTBa — 4,4% cpencrTs;

(PMHAHCOBO-X03ANCTBEHHOWN
(HepacnpeaeneHHas npubbinib) — 90,5% cpeacTs;

AedaTesibHOCTU

- [Mpouune gonrocpouHble obsa3atensctea — 3,3% cpencrTs;

- CokpauweHue 3anacos — 1,5% cpeacrs;

- ToproBas v npo4yast KpeauTopckas 3aao/xeHHocTb — 0,2% cpeacTs.

Cpeacrea ObwecTtsa B OCHOBHOM 6bIsi HanNpaBAeHbl:

- Ha NnpupOoCT AEeHexXHoro octatka — 64,4% cpeacTs;

npeanpusaTUS

- Ha BbIbbITe OC n HMA, amopTm3aumoHHbIin doHa, nepeoueHka OC — 31,0% cpeacrTs;

— Ha TOproByr u npo4yad LI,EGVITODCKYI'O 3a40/1KEHHOCTb N pacXoAbl GYE,YLLI,MX nepmnoaoB —

3,1% cpeacTs;

- Ha npo4ue JonrocpoyHbie obszatenbctea — 1,0% cpencrTs;

- Ha HeKOoHTponupyowwue gonu ydyactna — 0,5% cpeacrs.

9.2. AHAJIN3 YNCTbIX AKTUBOB

Yucrtble akTmBbl obulecTBa — 3TO Te CO6CTBEHHbIE cpeactea KOMMNaHUKN, KOTOPbIE OCTAHYTCA Yy Hee
nocne Toro, Kak oHa pacc4mMTaeTcd Co BCeEMU KpeanTopamu.
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Yuctble aKTUBbI onpeaendrTcAd B COOTBETCTBUUN C NMpUKasom MMHCbMHa Poccumn oT

28.08.2014 N? 84H «0O6 yTBEpPXAEHMM NMOpsAKa onpeaeneHnst CTOMMOCTM YMUCTbIX aKTUBOB>.
CornacHo gaHHomy [lpukasy:

«CTOMMOCTb YMCTbIX aKTMBOB OMpeAensieTcsl Kak pasHOCTb MeXAy BeMYMHOW MPUHMMAEMbIX K
pacyeTy aKTMBOB OpraHuM3auMm W BEJIMYMHOM TMpPUHMMAEMbIX K pacyeTy 0693aTenbCTB
opraHusaumn. O6bekTbl ByXranTepckoro yyera, yYuTbiBaeMble OpraHusaumein Ha 3abanaHCoBbIX
cueTax, nNpu onpeaeneHnm CTOMMOCTM YNCTbIX aKTUBOB K pacyeTy He NPUHUMAoTCS.

MpuHUMaeMble K pacyeTy aKTMBbl BKJKOYaAOT BCE aKTWUBbl OpraHusaumu, 3a WCK/IOYEeHueM
0ebuTopCckon 3a40/HKEHHOCTM yupeauTenen (y4aCTHUMKOB, aKLUMOHEpOB, COBCTBEHHWKOB, Y/1EHOB)
no B3HOCaM (BKNagaM) B YyCTaBHbIM kanutan (ycTaBHbin ¢oHA, NaeBor OHA, CKNaAOYHbIN
KanuTtan), Nno onnarte akuuin.

MNpuHMMaeMble K pacuyeTy o6si3aTeNbCTBa BK/OYAOT Bce o06s3aTeNbCTBa OpraHu3auuu, 3a
NCKJTIOYEHMEM A0X0A0B 6yAyLUMX MEepuMoaoB, MPU3HAHHbLIX OpraHuW3auumein B CBA3M C MOJyYeHUeMm
rocyaapCTBEHHOW MOMOLLK, @ TaKXe B CBA3M C 6€3BO3ME3/IHbIM MONYUYEHUEM UMYLLECTBA.

CTOMMOCTb YMCTbIX aKTUBOB OMNpeaensieTca No AaHHbIM ByxranTepckoro yyeTa. [pu 3TOM akTuBbl U
obszaTtenbCcTBa MPUHMMAKTCS K pacyeTy no CTOMMOCTW, MOANIEXalleln OTpPaKeHU B
byxrantepckoM 6anaHce opraHmsaumm (B HETTO-OLEHKE 3a BbIYETOM PEryJMpylowmx BESTNYUH)
NCXO0AS U3 NMpaBU OLLEHKN COOTBETCTBYIOLWMX CTaTel byxrantepckoro 6anaHca».

Huxe npuBoanTCa pacyeT UnCTbiX akTueoB ObuecTBa cornacHo Mpukasy.

Tabnmua 13. YucTble akTuBbI, ThiC. pyb.

HavumeHoBaHue nokazatens | 31.12.2019 [ 31.12.2020 [ 31.12.2021 | 31.12.2022 |  31.12.2023
AKTUB
OCHOBHble cpeacTBa 21 130 382 23 296 538 26 070 398 24 527 917 26 920 420
HemaTtepuanbHble aKkTUBbI 2192 631 2 205 655 2 141 945 1959 819 2179 278
Toprosasi 1 npoyas gebutopckas
3a[l0/KEHHOCTb U pacxoabl 6yayLmnx 394 016 630 626 339 909 87 928 246 980
nepuoaos
OTNOXEHHbIE HA/IOrOBbl€ aKTUBbI 5442 4 959 4 300 0 0
3anachbl 719 962 973 877 1164 761 1212154 1 085 591
Toprosasi 1 npoyasi gebutopckas
3a[0/KEHHOCTb 659 737 1007 973 971 341 911 831 1010 318
1 pacxopbl 6yayLWwmnX Neproaos
KpaTkocpouHble 6aHKOBCKME 506 916 746 145 0 0 0
[eno3untbl (PMHAHCOBbIE BIOXKEHUS)
AeHexuble CpeacTsa 1 v 3 061 448 3128718 3 589 623 4462 740 9893 971
SKBMBaNEHTbI
2;2:2;””“" NPYHUMAEMBIE K 28 670 534 31 994 491 34 282 277 33 162 389 41 336 558
NACCHUB

JonrocpoyHbie KpeauTbl 1 3aliMbl 5 864 344 5230477 3726 707 489 200 735724
Toprosas v npoyas kpeauTopckas 547 014 679 843 624 808 729 173 592 045
3a/10/1KEHHOCTb
OTNOXEHHbIe HaNoroBble 4 681 4 540 6 234 0 0
obsizaTenbcTBa
O6s3aTensCcTBa No 4orosopam 205 527 483 026 460 420 468 505 380 763
KpaTKocpo4yHble 3aeMHble cpeacTBa 1233903 1587 521 1786 326 106 426 141 246
Toprosas v npoyas kpeauTopckas 1735 363 2 630 288 3010 232 2 822 399 2980 130
33/10/1KEHHOCTb
O6s3aTensCcTBa No 40orosopam 1199 560 1426 215 1 570 358 1 583 424 1 952 989
EaT‘c’:gT';acc“Bb" NPUHNMAEMBIE K 10 790 392 12 041 910 11 185 085 6 199 127 6 782 897
Yucrble akTUBhI 17 880 142 19 952 581 23 097 192 26 963 262 34 553 661
YcTaBHbI kanutan 180 585 180 585 180 585 180 585 180 585
Yuncrble aKkTUBLI-YCTaBHbIA Kanutan 17 699 557 19 771 996 22 916 607 26 782 677 34 373 076
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PucyHok 12. luHaMmKa 4MCTbIX aKkTMBOB obLiecTBa

Ynctble akTtuBbl ObuwectBa Ha 31.12.2023 no paHHbIM ByxranTepckoro ydyeta CoOCTaBnstoT
34 553 661 TbIC. py6. CTOMMOCTb UMNCTbIX akTUBOB Ob6wecTtBa Ha 31.12.2023 r. 60nblUe BENNYMNHbI
yCTaBHOro Kanutana.

CornacHo ®efepanbHOMY 3aKoHY «O6 akuMOHepHbIX obwecTBax» (CT. 35):

«Ecnu no okoH4YaHuM BTOPOro MHAHCOBOro roAa WM KaXxaoro nocneaytoulero gMHaHCOBOro roaa
CTOMMOCTb 4YMUCTbIX aKTMBOB o0b6LeCcTBa OKaXeTCs MeHblle ero YyCTaBHOro KanuTtana, coBeT
avpekTopoB (HabnwogaTenbHbIV coBeT) obuwecTBa Npu NoAroToBke K rogosomy obuwemy cobpaHuio
aKunoHepoB 06£3aH BKIKUYUTL B COCTaB roAoBOro oTyeTa obwecrtsa pa3fen O COCTOSIHMKW ero
YUCTbIX aKTUBOB.

Ecnn CTOMMOCTb 4YMUCTbIX AKTUBOB oOb6LlecTBa OCTAHETCS MEeHblle €ero yCTaBHOro kKanuTtana no
OKOHYaHUM (PUHAHCOBOro rofa, C/Aeaylulero 3a BTOPbIM (UHAHCOBbIM FOAOM WM  KaXAbIM
nocneaywwmm GUHAHCOBLIM FOA0M, MO OKOHYAHMUN KOTOPbIX CTOMMOCTb YNCTbIX aKTUBOB obLliecTBa
OKasanacb MeHblle ero ycTaBHOro kKanuTtasa, obLlecTBO He Mo3gHee 4YeM yepes LeCTb MecsileB
nocne OKOHYaHMSA COOTBeTCTBYOLWEro ¢MHAHCOBOrO roga 0653aHoO MPUHSATb OAHO M3 CleayLWwmX
pEeLUeHni:

1) 06 YMEHbLUEHNN YCTAaBHOIoO KanuTana obwecTtBa go BE€JZIMYUHbI, HE I'IpGBbILIJanu.I,GVI CTOMMOCTH
€ro YncCTtbliX akKTUBOB,

2) o nukeBmpaumm obuecrtaa.

Ecnm no okoHYaHuM BTOpPOro MHaHCOBOro roga MaM Ka)xaoro nocneaywowero gmMHaHCOBOro roaa
CTOMMOCTb YMCTbIX aKTUBOB 06LleCTBa OKaXXeTCs MeHblue BeSIMYMHbI MUHMMaNbHOIO YCTaBHOMO
KanuTana, obwecTBO He No34Hee YeM Yyepes WeCTb MecsueB nocne oKoH4YaHnsa (pMHAHCOBOroO roaa
06513aHO NpPUHSATL peLleHne o CBoen NMKeMaaumn.»
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TakuM ob6pasom,

cobnogaeTtcs.

9.3. AHAJIN3 ®NHAHCOBbLIX KO3OPULUMEHTOB

pOCCMMCKOﬁ 3aKoHOAATENIbHOE Tpe6OBaHMe K BE€JIMYMNHE YUCTbIX aKTUBOB

Huxe npuBegeH cnMcok @UHAHCOBLIX TMoKasaTtenen, Haubonee 4acTto MNPUMEHSIEMbIX B
(dWMHaAHCOBOM aHanu3se. DTW MokasaTenn pasfeneHbl Ha YeTbipe rpynnbl, OTpaXkatolwmne pasnmyHble
CTOPOHbI (PMHAHCOBOr0 COCTOSIHMS NPeaAnpuUaTUS:

-  KoaddbunumeHTbl TNKBUAHOCTH;

- KoaddunumnmeHTtbl GMHAHCOBON YCTOMUMBOCTHU
-  KoaddunumnmeHTbl 4€10BON aKTUBHOCTH

- [lokasatenu peHTabenbHOCTH.

Huxe B Tabnuue npueeaeHbl GOpMynbl pacyeTa U MHTepnpeTauuna nokasartenein. [Ans HeKoTopbIX
nokasaresnieii NpUBOASTCS peKoMeHAyeMble AMana3oHbl 3Ha4yeHWn. B kauecTBe TakMx AManasoHoOB

B3ATbl 3Ha4YeHUs, Hanbonee 4acTo yNoMMHAEMbIE POCCUICKMMM IKCnepTaMmuis,

Tabnuua 14. AHanusmpyemble MHAHCOBbIE NOKasaTenm

HavMeHoBaHue
K03 PnUUMEHTOB

WHTepnpeTauus

®dopmMyna pacuyeTa

PekoMeHayeMoe
3HaYeHune

KoadduumeHTbl TMKBUAHOCTH

Moka3zaTenu MMKBUAHOCTU XapaKTepusyoT
CrMoco6HOCTb KOMMaHUM CBOEBPEMEHHO U MOJIHOCTbIO
pacniaymMBaThbCs MO BCEM CBOMM obsi3aTenbCcTBam

KoaddunumneHT abcontoTHomn
JINKBUAHOCTYH

Moka3sblBaeT, Kakas A0NS KPAaTKOCPOYHOM
3af0/1KEHHOCTM MOXeT 6blTb NMOKpbITa 3@ CHET
OEHEXHbIX CPeACTB U NPUPABHEHHbIX K HUM
KPaTKOCPOYHbIX (PUHAHCOBBIX BOXEHNN

(c. 1240+c.1250)
/(c.1510+c.1520+c.1550) =
(OeHexHble cpeacTsa +
®durHaHCOBbIE BNOXEHUS) /
Tekylwme o6s3aTenbCTBa

0,2-0,7 (3aBucuT oT
oTpacneBoi
NPUHAaANEXHOCTN
opraHusanum)

KoadduumneHT "kputnyeckomn
oueHkn"

MokasblBaeT, Kakas 4acTb KPAaTKOCPOUHbIX
06513aTe/IbCTB OpraHn3aumm MOXeT 6biTb HEMEANEHHO
rnoralieHa 3a CYeT AEeHEXHbIX CPeACTB,
KPaTKOCPOUHbIX PUHAHCOBLIX BIOXKEHUN, a TaKkxe
NoCTyMnJIeHUIA No pacyeTam ¢ gebutopamm

(c. 1250+ c. 1240+ c. 1230)
/ (c.1510+ c. 1520+ c.
1550)

0,7-1,2, xenartenbHO
okono 1

KoadduumneHT TekyLen
JINKBUAHOCTH

Moka3blBaeT, KaKyo 4acTb TEKYLMX 0653aTenbCTB
opraHusauusa MOXET NnoracuTb, mMobununsosas BCe
OGOpOTHbIE AKTUBbI

c. 1200/ (c. 1510+ c. 1520+
c. 1550)

1,2-1,7; BbiCOKOE
3HayeHue: 2,0-3,5

KoadduumneHtsl puHaHCOBOM
YCTON4MBOCTH

MokasaTenu GpuHaHCOBOW YCTOMUYMBOCTU OTpaxatT
COOTHOLLEHME COBCTBEHHbIX W 3aeMHbIX CPEeACTB B
MNCTOYHUKAX (PMHAHCUPOBAHUS KOMMAHWUMU, T.€.
XapaKTepu3yoT cTeneHb UHAHCOBOM HE3aBUCUMOCTHU
KOMMaHUW OT KpeauTopoB

YuncTbl 060pOTHBIN KanuTan Heobxoanm Ans
noaaep>XxaHnsa GUHaHCOBOW YCTOMYMBOCTU
npeanpusaTS, NOCKONbKY NpeBblweHne 060pOTHbLIX
CPeACTB Haj KPaTKOCPOYHbIMKU 06s3aTenbCTBaMm

PocT nokasarens B

YucTbit 060POTHBIN KanuTan, 03HayaeT, YTo NpeanpuATAE He TOIbKO MOXeT ¢. 1200- c. 1500 paCCMg:::::;'ecsl KaK
ThiC. py6. noracuTb CBOM KPaTKOCPOUHble 0643aTeNbCcTBa, HO 1
MMeeT pesepBbl ANA PacLUMPEHUs AeATeNbHOCTY. nonoxuTenbHas
HepocTaTok 060pOTHOrO KanuTana cBMaeTeNbCTBYET TeHACHUUst
0 Hecnoco6HOCTU NpeanpuATAS CBOEBPEMEHHO
noracuTb KpaTKoCpouHble o6si3aTenscraa
KoadhduuneHT dmHaHcoBoA MokasbiBaeT yAesbHbIA BEC CO6CTBEHHbIX CPEACTB B c. 1300/ c. 1700 0,4-0,6

HEe3aBMCMMOCTM (aBTOHOMUK)

obLer CyMMe UCTOYHUKOB (DMHAHCUPOBaHNUS

KoaddunumneHT duHaHcoBon
yCTONYNBOCTM

MNMokasblBaeT, Kakas 4YacTb akTuBa puHaHCMpyeTcs 3a
CYET YCTONUYMBBIX MCTOYHUKOB

(c. 1300+ c. 1400)/ c. 1700

He MeHee 0,6

YpoBeHb (prHaHCOBOro
nesepupxa (D/E)

MokasbiBAET, CKOJIbKO AOJITOCPOYUHbIX 3aEMHbIX
CpeACTB opraHusauus npusnekna Ha 1 py6.
B/IOXXEHHbIX B aKTVBbl COBCTBEHHbIX CPEACTB.

c. 1400/ c. 1300

Yem Bbile hMHAHCOBBI
neBepuaX, TeM Bbllle
pUCK

KoadduuneHTsl nenosoi
aKTMBHOCTU

KoadhdnumeHTbl 4en0BOV aKTUBHOCTU MO3BONSIOT
npoaHanuM3npoBaTb CKOPOCTb 060poTa CpeacTs

KoadhdumumneHt
060paynBaeMoCT OCHOBHbIX
cpeacTs, poHaooTAaYa

XapakTtepuayeT 3pHeKTUBHOCTb UCMOb30BaHNS
OCHOBHbIX CPEACTB OpraHusaumm

c. 2110 / c.1150

KoadpdununeHt
obopayvBaeMocCT/ 3anacos

MokasbiBaeT KoMuecTBo 060pOTOB 3anacos 3a
nepvoa

c. 1210/ c. 2120

Koadd. obopaumBaemoctun
[ebUTOPCKON 3a40/KEHHOCTH

Moka3sblBaeT KoNMYecTBo 060poTOB Ae6UTOPCKOM
3a/l0/XKEHHOCTM Nepuoj

€. 2110 / c.1230

KoadduumneHt

Moka3sblBaeT KOINMYECTBO 060pOTOB er,ﬂ,MTOpCKOVI

c. 2010 / c. 1520

13 oHuosa J1.B., Hukudoposa H.A. AHanus 6yxrantepckoit (puHaHCOBOM) oTYeTHOCTM. — M.: [eno u cepsuc, 2018.
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K%zg’g:::::r; WHTepnpeTtauus PopmMyna pacyeTa PeK:Hr/;r;imeeMoe
o6opaynBaeMocTu 3a/10/KEHHOCTM nepuoa
KPeAMTOPCKON 3a40/KEHHOCTH
KoadduumeHTb KoadduumeHTbl peHTabenbHOCTU NoKasbiBatoT,
peHTabenbHoCTU HACKOJIbKO MpubblnbHa AeATEeIbHOCTb KOMMaHUn
KoaddunumeHT peHTabenbHocTn Moka3blBaeT, CKOJIbKO MPUBLINN NPUXOANTCS Ha c. 2200/ c. 2110
npogax (ROS) eIMHULY peann30oBaHHOW NpoayKuum ) )

KoadpduuneHT peHTabenbHoCcTH Moka3biBaeT 3 PEKTUBHOCTL UCMONb30BAHNSA

cobcTBeHHoro kanutana (ROE) cobCTBEHHOrO KanuTana ¢. 2400/ c. 1300

KoadduumneHt peHTabenbHocT | lMokasbiBaeT 3pdEKTUBHOCTL UCMOIb30BaHUS BCErO (c. 2400 + c. 2330 * (1-
akTneoB (ROA) MMyLLEeCTBa OpraHvMsaumm 0,2))/ c. 1600

Moka3biBaeT 3 PEeKTUBHOCTb UCMONb30BAHNSA
KanuTana, BNOXEeHHOro B AesATe/IbHOCTb OpraHuMsauumm c. 2400/ (c. 1300 + c. 1400)
Ha ASIMTENbHbIN CPOK

KoadduumeHT peHTabenbHocTH
nHBecTnunin (ROI)

Tabnuua 15. MNMokasatenn NMKBUAHOCTU

N? HaumeHoBaHue k03 dULMEHTOB 31.12.2019 | 31.12.2020 | 31.12.2021 | 31.12.2022 | 31.12.2023
Ko3dbdULMEHTBI IMKBUAHOCTU PekoMeHpyeMoe 3HaueHue
0,2-0,7 (3aBUCHUT OT
1 KoadduruneHT abcontoTHom 0,86 0,69 0,56 0,99 1,95 oTpacneBoit
TNIMKBUAHOCTM npuHaaeXHOCTH
opraHvsauum)
KoadpdurumeHT "kputnyeckon 0,7-1,2, »xenaTenbHO
2 | onenicn” 1,01 0,87 0,72 1,19 2,15 orono 1
3 KoaddurumeHT TekyLen 1,19 1,04 0,90 1,46 2,36 1,2-1,7; Bbicokoe
JIMKBUAHOCTU 3HauyeHwue: 2,0-3,5
MokazaTtenn KO3(MUUMEHTOB JIMKBMAHOCTM Ha npoTsxeHun 2019 - 2023 rr. HaxoauTcs B

npeagenax un Bblille HOPMAaTUBHbBIX 3Ha4YeHUn.

Mony4yeHHble Ha 31.12.2023 r. pe3ynbTaTbl aHalM3a NokKasatenem nnkeuaHoctn ObuecTsBa
CBMAETeNbCTBYIOT O BbICOKOWM niatexecnocobHoctn ObwecTBa, a TakXXe BO3MOXHO MOMeHTasibHoe
rnoraweHue TeKyLwmMx KpaTKoCpoUuHbIX ob6s3aTtenbcts ObLiecTBa TEKYLLUMMN aKTUBaMMU.

AHanM3 AaHHbIX Mo AebUTOPCKON U KPeaAMTOPCKOM 3aA0/IKEHHOCTU MOKasblBAET, YTO BeMYMHA
KpeauTOPCKOM 3a40/MKEHHOCTU (BKOYAs AONTOCPOYHYIO M KPaTKOCPOUHYKO TOProBYH U MPOYYHO
KpeaAUTOPCKYIO 3a40/KEHHOCTb) MpeBbIWaeT BenduMHy AebUTOpPCKOW 3a[0/KEHHOCTM Ha JaTy
OUEHKW, 4TO MOXET HeraTMBHO BAUATb Ha KO3hDUUMEHTbI JNIMKBUAHOCTU, (UHAHCOBOM
YCTOMUYMBOCTU U MSATEXKECNOCOOHOCTN NpeanpuaTus.

Huxxe Ha rpaduke npeacTaBneHa AMHaMMKa Ko3pdOULMEHTOB TMKBUAHOCTU KOMMAHUMW.
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Ap U

1,00 -

0,00 . . . .
31.12.2010 31.12.2020 31.12.2021 31122022 31122023

—— KOIDPNUMEHT SECOMOTHOM AMKEHIHOTTH s KOIDDULMEHT "KPHTHHECKON OUEHRM" Kosdduuy YL AGHOCTH

PucyHok 13. AnHaMmka Ko3hDDUUNEHTOB IMKBUAHOCTH

Tabnuua 16. KoadhduumneHTbl PUHaAHCOBOM YCTOMUMBOCTN

KoacdpuumeHTbl bmHaHCOBOW

0

N° yCTORUMBOCTH 31.12.2019 | 31.12.2020 | 31.12.2021 | 31.12.2022 | 31.12.2023 PekomeHayeMoe 3Ha4yeHue
YucTbiih 060pOTHBIN KanuTasn, TbiC PocT nokasarens B AuHaMuke

1 6 P ! : 779 237 212 689 (641 191) | 2074476 | 6915515 paccMaTpuBaeTcsl Kak
Pyo. NoJIOXUTENbHAA TEHAEHUUA

2 |Ko3ddMUMEHT puHarcosoiA 0,62 0,62 0,67 0,81 0,83 0,4-0,6
He3aBMCUMOCTU (aBTOHOMUN)
KoadduruneHT dpurHaHcoBOM

3 yCTOMIMBOCTI 0,86 0,83 0,82 0,87 0,88 He MeHee 0,6

4 YpoBeHb (DUHAHCOBOro NeBepuaxa 0,36 0,32 0,21 0,06 0,05 YeM BhIlle HUHAHCOBBI
(D/E) NieBepuaXX, TEM Bbille pUCK

Ha npoTs)XeHMn BCero aHaaM3mMpyemMoro nepuoga rnokasaTesb 4ucTtoro obopoTHOro kKanmtana
O6uwecTtBa nMeeT pa3HoOHarpaB/EeHHYIO AMHAMWUKY: NageHme B 2019-2021 rr., pocTt ¢ 2022 r. Ha
31.12.2023 yncTtbiih 060pOTHLIN KanuTan coctaensaeT 6 915 515 Twic. py6b.

KoadpduumeHt duHaHcoBor HeszaBucmmoct ¢ 2019 . Bblle HOPMATUBHbLIX 3HAYEHUW, 4TO
CBMAETENbCTBYET O HU3KOWM A0S1e 3aeMHbIX CPeAcTB B CTPYKType KanuTasa OpraHusauum, n ee HU3KOM
3aBUCMMOCTU OT 3aEMHbIX CPeACTB. 3HAYeHMs AaHHOro rnokasaTtesis Ha BCEM aHanuM3upyemoMm nepuvoe
CTabunbHbI, YTO CBUAETENbCTBYET O CTabUNbHOCTU COOTHOLLEHMSI COBCTBEHHbLIX WU 3aEeMHbIX CPeacTB B
CTPYKType Kanutasna KOoMnaHuu. TakuMm o6pa3oMm, Ha AaTy OUEHKM aKTMBbl opraHusauum Ha 88%
ccopMmpoBaHbl 3a CHET COBCTBEHHbIX CPeCTB.

KoadbdurumeHT hrUHaHCOBOM YCTOMUYMBOCTU BeCb aHanM3MpyeMbli Nepuoa B npeaenax HOPMaTMBHbIX
3HaYeHnN.

YpoBeHb (UMHAHCOBOrO JieBepua)Ka MnoKasbiBaeT COOTHOLUEHME 3aeMHbIX W COBCTBEHHbIX CpeacTs
KOMMaHmn. TeKkylimMin ypoBeHb (DUHAHCOBOIo JfieBepuaXa CBUAETENbCTBYET O HMU3KOM YPOBHE puCKa,
accoumMmpyemoro ¢ 4aHHOM KOMMNaHMen.
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Tabnuua 17. KoadhduumeHTbl Ae10BOM aKTUBHOCTH

Ne HanmeHoBakme kosdduumeHToB 31.12.2020 31.12.2021 31.12.2022 31.12.2023 Bigi‘é:iz
1 KoapdurumneHT 060paunBaeMoCTn 0CHOBHbIX 0,86 1,02 1,00 1,07 0,86
cpeAcTB, poHA0OTAAYA 424 1. 357 an. 366 an. 340 2. 224 2
5 | Koadduunent obopaunsaemocty Toproso- 22,59 23,58 21,22 24,05 22,59
MaTepuasnbHbIX 3anacos 16,2 an. 15,5 an. 17.2 am. 152 . 16.2 A
3 KoadduumneHT o60paunsaemMocT TOproeoi 14,21 17,10 21,83 24,48 14,21
[ebUTOPCKON 3a40/KEHHOCTH 25,68 aH. 21,35 an. 16,72 . 14.91 an, 25,68 An,
4 | KostbduumenT obopaunsaemoct Toprosoii 6,84 7,26 7,02 7,76 6,84
KPeaAUTOPCKOM 3a40/1KEHHOCTHU 53,34 aH. 50,26 aH. 52,00 an. 47,05 . 53,34 an,

Huxe Ha rpaduke cBeageHbl nokasatenm obopaumsaemoctn MD MEDICAL GROUP INVESTMENTS
PLC.

450,00, 424 g4,
400,0 au. +—
= 366 AH.
350,0 o, —— 340 gH
300,004, +——|
250,045, +——
=
T
200,0 a4 +—|
150,0 8. +——|
100,0 a4, +—|
50,084 +——|
25,68 aH.
16,2 giroe A 15,5 gu35 A 17,2 QHi6,72 . 15,2 gl 451 oH.
0,0 a4,
31.12.3020 31122021 31.12.2022 31.12.2023
O Nepuon, o5opa4HEIE MOCTH DCHOEHDE CREACTE, OH. O Nepwog, 060pa4MEIEMOCTH 33N3008, AH.
CIMEpHOS, NOTSLSHIA TORroSoH M IpoHe Befmoporon 230N MEHHOCTH M=Eo, NOFALWEHWA TORTOBOH M NPCHE KESQHMTORCHON 23 00MHEHHOCTH, BH.

PucyHok 14. O6opaumBaemMocCTb, AHU

MNoka3aTenu AeN0BOM aKTUBHOCTU MO3BONSIOT OLUEHUTb 3(PHEKTUBHOCTb MCMOJIb30BAHUS PECYPCOB,
Haxoaswmxca B pacrnopsxkeHum Ob6wectsa, M BblpaXxalTca B  OUEHKe rokasaTteneu
obopaumBaeMocTu.

Cpok 060paymMBaeMoCTN OCHOBHbIX CPeACTB Ha BCEM MPOTSXEHUM aHANM3MPYEMOro nepnoaa mMmen
TEHAEHUNIO K CHWXeHUto. Cpok obopaunmBaeMoCTM 3anacoB MMesl HepaBHOMEPHYIO TeHAEHUMUIO: C
2020 r. no 2021 r. u B 2023 r. nMen TEHAEHUMIO K CHWXeHuto, B 2022 r. AaHHbIN NokasaTtesb
Bblpoc. Cpok obopaynMBaeMOCTU TOProBoin AebUTOpPCKON 3a[0/IKEHHOCTM Ha BCEM MPOTSXKEHUMU
aHanM3npyeMoro nepmoga nmen TeHAEHUNIO K CHUXKEHULO.

Cpok 060payMBaeMOCTV TOProBoO KpeauMTOpCKON 3a40/IKEHHOCTU MMesT HEPaBHOMEPHYIO TEHAEHLUMIO: C
2020 r. no 2021 r. n B 2023 r. nMen TeHAEHUMIO K CHMXeHuto, B 2022 r. Habntoganocb yBenmyeHme
Cpoka o6opayunBaeMoCTU.

Ha 31.12.2023 cpok norawieHus TOproBor AebUTOPCKON 3a40/MKEHHOCTU HMXKE CpoKa noralleHus
KpeauTopckon, T. e. aonrn AebutopoB NpeBpallalTcs B AEHeXHble cpeactsa yepe3 6onee KopoTkue
BPEMEHHble MHTEpBasbl, YeM Te, MO MNPOLIECTBMM KOTOPbIX MNpeanpusiTMio HeobXOAWMbl AeHEeXHble
cpeacTsa A1 CBOEBPEMEHHOW yriaTbl AOSIFOB KpeauMTopaM, YTO CBMAETENbCTBYET 06 3hdeKTUBHOMN
paboTe ¢ 3a401KEHHOCTAMMN.
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AHa/m3 cobCcTBEHHOro 060pOTHOIO Karnurana
CpenHee 3HavyeHUe cobCcTBEHHOro 060pOTHOro KanuTtana coctaBnseT (22,4%) OT BbIpyUKM.

Ha npoTaxeHun Bcero paccMaTpMBaeMOro rnepuoaa, Aons cobCTBeHHbIX OH6OPOTHLIX CPeacTB B
Bblpy4Ke AEMOHCTpPMpOBana pa3HoHarnpaB/AEeHHYIO AMHAMUKY N Konebanacb B gnanasoHe oT 21,2%
B 2020 rogy ao 20,9% B 2023 roay. Konebanus gonn COK B Bbipy4yke CBSi3aHbl C M3MEHEHUEM
BeNMYMH AebUTOPCKOM M KpeaAUTOPCKON 3aponkeHHocTelh. CTpyKTypa M AMHAMMKa NoKasaTens
cobcTBeHHbIX 060POTHBLIX CPeACTB B Bbipy4yke nNpmBeaeHa B Tabnuvue panee.

Tabnuua 18. Jons cobcTBEHHOro 060pOTHOMO KanuTana B Bblpyyke

HavmeHoBaHue 31.12.2020 31.12.2021 31.12.2022 31.12.2023 CpenHee
3anacel 719 962 973 877 1164 761 1212 154 1017 689
Toprosasi 1 npoyas fgebutopckas
3a[l0/KEHHOCTb U pacxoabl 6yayLmnx 1053 753 1 638 599 1311 250 999 759 1 250 840
nepuoaos
Toprosas v npouas kpeauTopckas 2282 377 3310 131 3 635 040 3551 572 3572175
33/10/1KEHHOCTb
COK 4 056 092 5922 607 6111 051 5 763 485 5463 309
Bblpyuyka, TbiC. pyb. 19 133 499 25 219 683 25 222 056 27 631 241 24 301 620
Oonsi COK B BbIpyyke, % 21,2% 23,5% 24,2% 20,9% 22,4%

MpoBeaeHHblh pacyeTr COK KOMMaHMM nokasan A0CTaTO4YHbIi 06beM BHYTPEHHUX MCTOYHWUKOB
dUHaHCKMpOBaHMA Ha AaTy oueHku. TakuM o06pa3oM, 3TO CBMAETENLCTBYET O CNOCO6HOCTM
CBOEBPEMEHHOrO MoraleHnss KpaTKoCpouHbiX o6si3aTtenbcTB. Ha aaTty oueHku COK opraHmsauum
MONIOXUTENbHbIN. MMoNoXuUTenbHoe 3HayeHmne cobCcTBeHHOro o60poTHOrO KanuTtana aHann3npyemom
KOMMaHMN CBS3aHO CO 3HAuuTeNbHbIMW MaTepuMasibHO-NMPOU3BOACTBEHHbIMM 3anacaMmm KOMMaHuw,
UYTO NO3UTUBHO CKA3bIBAETCA Ha MaaTeXxecrnocobHOCTM KOMMNAHUM.

9.4. AHAJIN3 ®NHAHCOBbLIX PE3YJ/IbTATOB

Tabnuua 19. AvHammka (PUHaHCOBbLIX pe3ynbTaToB

HaumeHoBaHue NameHeHn N3MeHeHn NameHeHn N3ameHeHn

oo 2019 2020 e % 2021 e % 2022 e % 2023 e %
Boipyuka 16 159 499 | 19 133 499 18% 25 219 683 32% 25 222 056 0% 27 631 241 10%
CebecTommMocTh -10 376 12 006 -15 231 -15 428 -16 338
npogax 218 620 16% 775 27% 617 1% 986 i
(B;é‘:TB::)"P“s"'”" 5783281 | 7126879 23% 9 987 908 40% 9 793 439 -2% 11 292 255 15%
Mpoune goxomb! 60 343 226 391 275% 104 424 -54% 36 141 -65% 79 218 119%
Kommepueckue,
06LLEeX035MCTBEHH
ble 1 -2640 755 | -2 806 793 6% 6 621 963 -336% 4969 351 -25% 7 509 275 51%
AAMUHNCTPATUBHbI
e pacxogbl
Y6bITOK OT
oBeclieHens 0 0 - 0 - -1286 574 - 0 -100%
aKTuBa
Mpoume pacxoaw! -68 885 -42 279 -39% -68 007 61% -60 510 -11% 95 348 58%
OnepaunonHas 3133984 | 4504198 44% 6 621 963 47% 4969 351 -25% 7 509 275 51%
npu6buib (Y6bITOK)
g:;:::“b'e 214 704 248 582 16% 93 683 -62% 355 825 280% 608 865 71%
Ourarcosbie -538671 | -537238 0% -549 361 2% -494 039 -10% -202 696 -59%
pacxoapl
Yucras
npuBbine/yGoiToK -53 333 122 532 -330% -8 017 -107% -104 751 1207% 19 539 -119%
Nno KypcoBbIM
pasHunuam
Npubbinb (yb6biTOK)
£0 2756684 | 4338074 57% 6 158 268 42% 4726 386 7 934 983 68%
Hanoroo6noxeHus
Pacxoa no Hanory 29 579 -4 774 -116% -15 242 219% -7 586 -112 332 1381%
Ha npubbinb
?;';;igkgp”sb'”" 2786263 | 4333300 56% 6 143 026 42% 4718 800 -23% 7 822 651 66%

Ha pucyHke aanee npvBeaeHa AMHaMUKA U3MEHEHUS BbIPYYKMU.
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2018 2020 2071
e Bhipydka Temn M3MEHEHWA BEIDY4HH
PucyHok 15. Bbipyuka
3a nepuog 2019 - 2023 rr. Bbipydka O6wecTBa nOEMOHCTpMpOBasa pa3HOHaMNpaB/IEHHYIO

OVHaMUKy 1 Konebanacb oT 16 159 499 Ttoeic. py6. B 2020 r. go 27 631 241 Tbic. py6. B 2023 T.

Ha ocHoBe aHanusa poxonoB M pacxonos ObuwecTtBa, OueHWMKOM 6bliM NpoaHanManpoBaHbl
nokasatenu peHTabenbHocTn ObuwecTea. Mony4vyeHHble pe3ynbTaThl aHaan3a npueeaeHsl B Tabnuue
fanee.

Tabnuua 20. KoadduumeHTbl peHTabenbHoCTH

KoapMUMEHTI peHTaBenbHOCTI 31.12.2020 | 31.12.2021 | 31.12.2022 | 31.12.2023 ;‘:‘éﬁz

1 | KoappumumneHT peHTabensHocTn npogax (ROS) 23,54% 26,26% 19,70% 27,18% 24,17%

> KoadduruneHT peHTabenbHOCTM CO6CTBEHHOIO 22,14% 27,70% 18,37% 24,90% 23,28%
kanutana (ROE)

3 | KoadduruneHT peHTabenbHocTn aktnBoB (ROA) 14,29% 18,54% 13,99% 21,00% 16,95%

4 | KoapdpurumeHT peHtabenbHocTn nusectuumin (ROI) 16,61% 22,11% 16,31% 23,63% 19,66%

[aHHble, npuBedeHHble B Tabnuue Bbile, CBUMAETENbCTBYIOT, O TOM, 4YTO MOKasaTenm
peHTabenlbHOCTU Ha MNPOTSXKEHUW BCEro aHaau3nmpyeMoro nepumoga WMMeKT pasHOHanpaBieHHYH
AMHaMuKy. PeHTabenbHOCTb Npogax Bbipocna ¢ 23,54% (B 2020 r.) go 27,18% B 2023 r., 4TO
BbI3BaHO YBe/MYEHNEM Bblpydku. PeHTabenbHOCTb CO6CTBEHHOro KanuTana Bbipocna - € 22,14%
0o 24,90%, peHTabenbHOCTb akTMBOB — C 14,29% a0 21,0% u peHTabenbHOCTb MHBECTULUIA — C
16,61% po 23,63%.

PeHTabenbHocTb npogaxk XxapaktepusyeT 3(OPEKTUBHOCTb OMNepaunoHHON pesdATenbHOCTU. B
TeyeHMe aHanmMampyemoro nepuoga pestenbHocTb ObuwectBa npuHocuna npubbiab, 4YTO
OTPa3uaoCb B MOJSIOXUTENbHbLIX 3HAYEHUAX BCeX MokasaTenen peHTabenbHOCTM 3a nepuos C
2020 r. no 2023 .

9.5. BbIBOAbI

- CrpykTypa aktnso ObuiecTtBa no cocTtosiHuUto Ha 31.12.2023 r. Ha 70,99% ob6pa3osaHa
BHEObOpOTHbIMM akTMBaMmn, N Ha 29,01% o060pOTHLIMU aKTUBaMM.

- OcHoBHass pons BO BHeOBOPOTHbIX akTuBax npeacrtasneHa 91,73% OCHOBHbIX
cpeactBamMu. 3a paccMmaTpuBaembii nepuoa 2019 - 2023 cpegHee 3HaA4YeHMe A0MM
BHEObOOpOTHbIX aKTMBOB B BastoTe 6anaHca 3a Becb nepmog coctaBuio 79,77%.
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- O6opoTHble aKTUBbl B Oonblien cTeneHM npeactaBneHbl Ha 82,52% AeHeXHbIMU
cpeacTBaMm U ux akBmBaneHTamm. O60OpPOTHbIE aKTUBbLI TakXe NpeacTaB/eHbl 3anacaMmm
(9,05%) u ToproBoi M Npodyen nebUTOPCKON 3aA0NKEHHOCTbIO M pacxoaamu 6yayLmnx
nepuogos (8,43%). 3a paccmaTpuBaeMblii nepmog 2019- 2023 rr. cpegHee 3Ha4yeHue
nonu o60poTHLIX aKTUBOB B BasitoTe 6anaHca 3a Becb nepuog coctasmiio 20,23%.

- [MaccuBbl O6wectBa, MO COCTOSAHMIO Ha 31.12.2023 r., Ha (83,59%) ob6pas3oBaHbl
cob6CTBEHHbIM KanmuTanoMm, Ha 4,13% [0onrocpoyHbiMK obs3aTenbcTBamMu M Ha 12,28% —
KPaTKOCPO4HbIMW.

- KanuTtan wn pesepBbl chopMMpoOBaHbI 3a cYeT HepacnpegeneHHon npubbin (85,70%),
3MUCCUOHHOro goxoaa (15,17%), ycraBHoro kanutana (0,52%), HEKOHTpoNuMpyoLLen
ponen yyactmnsa (0,50%) n pesepsamm (-1,90%).

— [JonrocpouHble obazaTenbctBa ObwectBa chopmmpoBaHbl Ha 43,06% A0ONTOCPOYHBIMU
Kpeautamm u 3anMamMm, Ha 34,65% - TOpProBo U MNpoyYern KpeauTopCKOWn
3a[0/KEHHOCTbIO U Ha 22,29% - obsa3aTenbCcTBaMmn No AOroBOpaM.

- CTpyKkTypa KpaTKOCpO4HbIX ob6s3aTenbcts Obuwectsa npeacraBneHa Ha 58,73%
TOProBOM U NMpoYeln KpeanTOPCKOM 3a40/IKEHHOCTbIO, Ha 38,49% - obs3aTenbCcTBamMu No
norosopam un Ha 2,78% - KpaTKOCPOUYHbLIMW 3aeMHbLIMU CpeaCcTBaMu.

— Bantta 6anaHca ObwecTBa 3a BeCb aHaIM3NUPYEMbIN NEPNOA yBenndunacb Ha 44,18%.
BantoTa 6anaHca ObuwecTtea Ha 31.12.2023 r. coctaBmna 41 336 558 Teic. py6. [aHHoe
YBEINYEHNE BbI3BAHO B 6onbluen cTeneHn 3a cyeTt yBENNYEHUA AEHEXHbLIX CPeACTB U
NX 3KBUBANEHTOB, 3arnacoB M HepacrnpeaeneHHon Npmbbiaun.

- Yuctble aktmBbl O6uwectBa Ha 31.12.2023 no p[aHHbIM @ 6yxranTepckoro yueTa
coctanstot 34 553 661 Tbic. pyb6. CToMMOCTb 4MCTbIX akTtuBos ObuwectBa Ha
31.12.2023 r. 6onblue BENYNHBI YCTaBHOro KanuTtana.

— [Mony4yeHHble Ha 31.12.2023 r. pe3ynbTaTbl aHanM3a NoOKasaTenem JNUKBULHOCTU
ObuwecTBa CBUAETENLCTBYIOT O BbICOKOM nnatexecrniocobHoctn O6wecTBa, a Takxe
BO3MOXHO MOMEHTa/IbHOE MoraweHne TeKYyWMX KPaTKOCPOYHbIX 0653aTenbCcTB
ObuwecTBa TeKyLWMMM aKTMBaMMN.

- AHanuM3 AaHHbIX Mo AebUTOPCKON U KPEeAUTOPCKOW 3a[O0/IKEHHOCTU MoKa3biBaeT, 4To
BeNMUYMHA KpeauTopCKOM 3aA0/MKEHHOCTM (BKOYAs AONTOCPOYHYH U KPaTKOCPOUHYHO
TOProBytd UM MNPOYYHD KPEAUTOPCKYK  3aA0/IKEHHOCTb) MpEBbIWAET  BEINYUHY
0ebUTOpCKOM 3a[0/IKEHHOCTM Ha AaTy OLEHKM, 4YTO MOXET HeraTuBHO BUATb Ha
KO3(pDUNUMEHTbI NMKBUAHOCTN, (UHAHCOBOW YCTOMYMBOCTU W MNaTeXecnocobHoCTH
npeanpuaTus.

- Ha npoTsxeHun BCero aHaaMsMpyeMmoro nepumoga rMnokasaTeflb 4Yuctoro o6opoTHoro
kanutana O6wecTBa nMeeT pasHOHaNpaB/eHHY0 ANHaMKKY: nageHme B 2019-2021 rr.,
pocT ¢ 2022 r. Ha 31.12.2023 4ncTbih 060pOTHBIN KanuTan coctaBnsetr 6 915 515 Thic.

pyb6.

-  KoadpdunumneHt dmnHaHcoBor HezaBUcMMoCcTU ¢ 2019 r. Bblile HOPMATUBHbLIX 3HAYEHUN,
YTO CBMAETENbCTBYET O HU3KOW [0JlIe 3aeMHbIX CpeAcTB B CTPYKType KanuTana
OopraHusaunm, n ee HU3KOW 3aBUCUMOCTM OT 3aEMHbIX CpeAcTB. 3HaA4YeHUs AaHHOro
rnokasaTesid Ha BCEM aHalM3MPYEMOM Mepuoae CTabuibHbli, YTO CBUAETENLCTBYET O
CTabUIbHOCTN COOTHOLLIEHUS COBCTBEHHLIX M 3@aeMHbIX CPeACTB B CTPYKTYype KanuTana
KOMMaHuM.
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-  KoacpdunumneHt prMHAHCOBON YCTOMUMBOCTM BECb aHanuU3UpyeMblih nNepuoa B npeaenax

HOPMATUBHbIX 3HaAYeHUN.

- YpoBeHb (OMHAHCOBOroO NeBepmnaXKa NOKasblBAET COOTHOLWEHNE 3aeMHbIX N COBCTBEHHbIX
CPeACTB KOMMaHuu. TeKyWwuh ypoBeHb (PMHAHCOBOIO NeBepuaXxa CBUAETENbCTBYET O
HU3KOM YpOBHE pMCKa, aCCoUMMPYEMOro C AaHHOM KOMMNaHMEN.

- Cpok 060paynBaeMOCTM OCHOBHbIX CpeACTB Ha BCEM MPOTSXKEHUW aHaIU3NPYyeMoro
nepuoga wMen TeHAEHUMIO K CHMKeHuto. Cpok obopaymBaeMoOCTM 3anacoB wuMmen
HepaBHOMepHYIO TeHgeHuuto: ¢ 2020 r. nmo 2021 r. n B 2023 r. uMen TeHAEHUMUIO K
CHMXeHunto, B 2022 r. AaHHbIM nokasaTtenb Bbipoc. Cpok o6opaymMBaeMoOCTU TOProBoOW
0ebuTopcKkon 3a40/KEHHOCTM Ha BCEM MPOTAXKEHUW aHaNU3NPYeMoro nepuoga WMen
TEHAEHUUNIKO K CHUXEHUIO.

- Cpok obopaumBaeMocTu TOpProBom KpeauTopCKOmn 3a[10/KEHHOCTH nmen
HepaBHOMepHY TeHgeHuuto: ¢ 2020 r. nmo 2021 r. n B 2023 r. umMen TeHAEHUMIO K
CHWxXeHuto, B 2022 r. Habnoganocb yBenmueHme cpoka obopaynBaeMocTm.

- Ha 31.12.2023 cpok noraweHus TOproBom AebUTOPCKOM 3aA40/MKEHHOCTU HUXKE CpoKa
noraweHns KpeanTopCcKon, T. e. Aonrn [ebuTopoB npeBpawaroTcs B AEHEeXHble
cpeacTBa 4vepe3 60nee KOpOTKME BpPEMEHHblEe WMHTepBanbl, 4YeM Te, MO MpoLecTBUMK
KOTOPbIX NpeanpuaTUio HeobXoANMbI AeHeXHble cpeAcTBa AN CBOEBPEMEHHOW ynnaTbl
OOMroB  KpeauTopaM, 4To  cBuaetenbctByeTr 06  addektnsHon  pabote C
3a40/HKEHHOCTAMM.

- CpegHee 3HadeHue cobCcTBEHHOro o060pPOTHOroO kKanuTana coctasnsietr (22,4%) ot
BbIPYUKM.

- Ha npoTshxeHun BcCero paccMaTpuBaeMoro nepuvoga, Aons cobCTBeHHbIX 060pPOTHbIX
CPEeACTB B BbIpy4yKe AeMOHCTpMpoOBasa pa3HoHanpaBieHHYIO AMHaMUKY M kKonebanacb B
AnanasoHe oT 21,2% B 2020 roay no 20,9% B 2023 roay.

- 3a nepumog 2019 - 2023 rr. Bblpyuyka O6wectBa AeMOHCTpuMpoBana
pasHoHanpas/eHHY AWHAMUKY M Konebanacb oT 16 159 499 Thic. py6. B 2020 r. go
27 631 241 Tbic. py6. B 2023 T.
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10. AHAJIN3 PbIHKA OBBbEKTA OLEHKW, BHELUHNX ®AKTOPOB, BANAOLWNX HA CTONMMOCTb
OBbEKTA OLIEHKW

Ha pblHOYHYIO (CMpaBensiMByt0) CTOMMOCTb 0ObeKTa OLEeHKM CYLEeCTBEHHOE B/IMSHME OKa3biBaeT
obLas Makpo3aKoHOMMYECKas CUTyauunst B CTpaHe W NoKalbHasi CUTyauuns, C/IOXUBLLASACS B permoHe
pacnosioxeHns obbekTa. Huxe npuBeaeH KpaTKWIA aHalnM3 MAKpPO3KOHOMMUYECKOM cuTyauun B
Poccnmn, aHanus pbiHKa CAMSIHUIA U MOrNowWeHnn n 0630p pbiHKa NPOAYKTOBOro putenna B Poccuu.

10.1. MAKPOSKOHOMUYHECKASA CUTYALINA B POCCUN

HictodHnkn nH@opmaumn: https.//rosstat.gov.ru/, http://www.cbr.ru

OCHOBHble MNOKasaTesn CcouManbHO-3KOHOMMYECKOro MosioxXeHnss Poccum Ha sgHBapb-deBpanb
2024 r. npeacraBneHbl HMXe B Tabnuuax.

Tabnuua 21. OcHOBHbIE NoKa3aTeNn pas3BUTUA SKOHOMMKN 3a siHBapb-Aekabpb 2023 r.

CnpaBoyHo
MokasaTens 2023 . B % k 2022 r. 2022 1. B % Kk 2021 .
BasioBO BHYTPEHHWUI NpoAyKT, Mapa pyb. 171 041,09 103,6Y 98,8
MHBECTMUMMN B OCHOBHOW KanuTan 34 036,3 109,8 106,7
PeanbHble pacnofiaraemble AeHEXHble 10X0Abl 105,4% 99,0

1) flepsas oyerka.
2) OneparusHbie AaHHbIE
3) OyeHka.

Tabnuua 22. OCHOBHble rNokasaTenu pasBuTa 3KOHOMUKN Ha deBpanb 2024 r.

CnpaBoy4HoO siHBapb 2023 1. B % K
B %k ®despanb 2023 r. B % K
AHBapb- P - °ﬂ -
deBpanb ¢:::g:b
0,
MNokasartenb ®espans 2024 r. B % Kk 2023 r.B
2024 r. ¢despanto SiHBapto sIHBaplo- deBpanio sHBaplo % K
2023 r. 2024 r. despanto 2022 r. 2023 r. °
2023 . AHBapio-
despanio
2022 r.
MHAeKc BbinycKka TOBApoOB U YCayr Mo
6a30BbIM BUAAM 3KOHOMUYECKON 110,1 104,1 107,8 97,5 99,6 97,4
AesTeNbHOCTH
MHAEeKC NpOMbILINEHHOro NpoM3BOACTBa 108,5 101,7 106,6 98,0 98,1 97,5
gﬁg}f‘g’;””” CENbCKOTO X03ANCTBA, MIPA 292,7 100,5 112,5 100,2 101,2 111,7 101,3
v 2
BBOA B AGUCTBUE XIIbIX AOMOB, MIH M 8,5 102,6 70,0 101,7 82,8 68,9 99,8
obLein naowaam Xunbix NoMeLeHunin
py30060poT TpaHcnopTa, MApA T-KM 459,8 104,1 96,6 101,3 99,8 91,6 99,0
B TOM 4MCIE KENEHOAOPOXKHOTO 200,9 94,6 96,9 92,5 105,8 92,9 103,6
TpaHcnopTa
OB0pOT po3HNHO# TOProB/M, MIPA 4024,6 112,3 101,6 110,7 91,3 98,7 91,9
pybnen
gfgfgﬁ””am"'x YCNYF Hacenewmio, MIpA | 4 3377 106,4 101,1 106,4 102,5 101,1 102,0
MNHAEeKC NoTpebuTenbCkmnx LeH 107,7 100,7 107,6 111,0 100,5 111,4
VIHAGKC LeH npoussoanTenei 119,5 100,9 119,4 92,4 100,9 93,9
NPOMbILWIEHHbIX TOBAapOB
Obwas yncneHHocTb 6e3paboTHbIX (B
Bo3pacTe 15 net u craplue), MaH 2,1 80,0 98,1 79,3 85,04 96,4 83,54
YyenoBekK
YncneHHoCTb opuLmanbHO
3aperncTpmMpoBaHHbIX 6€3paboTHbIX (Mo 0,4 73,6 100,2 73,9 80,9 101,2 79,1
AaHHbIM PocTpyaa), MAH YenoBek

AaHHble 3a 2022 r. nepecyntaHsbi ¢ yderom uroros BITH-2020
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Tabnnua 23. OCHOBHble MoOKasaTen pa3BUTUS SKOHOMUKMU

B % kK CnpaBoy4Ho
Mokasarenb ggzaipb AHBapIO Aekabpio AnBapb 2023 1. 8 % K
r 2023 r. 2023 . AHBAPIO Aekabpio
2022 r. 2022 r.

CpeﬂHeMeCﬂ'-lHaﬂ Ha4yuncneHHasa 3apa60THaﬂ nnarta
pPaboTHUKOB OpraHM3aunii:
HOMWHanbHas, pybnen 75 034 116,6 72,0 112,4 71,5
peanbHas 108,5 71,4 100,6 70,9

[Tpon3B0ACTBO TOBaPOB U yCi1yr

NHaekc BbiNyCcKa TOBApOB M ycnyr no 6a3oBbiM BMaaM 3KOHOMWYECKOW AeaTesibHOoCTU B despane
2024 r. Nno cpaBHEHUIO C COOTBETCTBYHOLWMM NepnogoM npeabiaywero roga cocrtasmn 110,1%, B
saHBape-despane 2024 r. - 107,8%.

[TpOMBILLIEHHOE MPON3BOACTBO

NHOoekc npoMblWIEHHOro npom3BoacTBa B deBpane 2024 r. No CPpaBHEHMIO C COOTBETCTBYHOLLMM
nepuoaom npeabiayuero roga cocrtasmn 108,5%, B asHBape-despane 2024 r. - 106,6%.

/1066143 110/71€3HBIX UCKOMEEMbIX

NHoekc npou3BoAcTBa Mo BuAy AedTenbHocTM "[obbida monesHblXx McKonaembix" B deBpane
2024 r. no cpaBHEHUIO C COOTBETCTBYKOLWMM Mepnoaom npeabiaywero roga cocrasmn 102,1%, B
sHBape-deBpane 2024 r. - 101,4%.

ObpabartsiBaroyme rnpon3BoLCTBa

NHpoekc npousBoacTBa no Buay pesatenbHoctn "O6pabaTbiBalowme npoussoacTesa" B deBpane
2024 r. no cpaBHEHUIO C COOTBETCTBYKOLWIMM Mepnoaom npeabigywiero roga cocrasmn 113,5%, B
sHBape-deBpane 2024 r. - 110,6%.

Mo AaHHbIM ob6cnenoBaHUsA AeN0BOM aKTUBHOCTM B MapTe 2024 r., B KOTOPOM MPUHSANM y4yacTue
3671 opraHusaumsa obpabaTtbiBaloWwmnx npous3BoAcTB (6e3 ManbiX npeanpusaTuii), 3HaJYeHue
nHAeKca npeanpuHUMATENbCKOM YBEPEHHOCTUM (C WUCK/IOYEHWEM CE30HHOro gakTopa) COCTaBWIOo
6%.

Cesibckoe X0354CTBO

O6beM npousBoACTBA MPOAYKUMM  CEMbCKOro  XO035MCTBa BCeX CefbX03MNpou3BoauTesnen
(cenbxo3opraHmsaumu, KpecTbsiHCckMe (depMepcKkme) XO038MCTBa, XO03SIMCTBA HaceneHus) B
deBpane 2024 r. B AeNCTBYWOWMX LeHax, NO NMpeaBapuUTeNbHOM oueHKke, cocTtasun 292,7 mnpa
pybnen, B sHBape-despane 2024 r. - 544,1 mnpg pybnen.

CTponTe/sibCcTBo

CtpoutenbHaa pgesatenbHocTb. O6beM paboT, BbINOJHEHHbLIX MO  BMAY  AeATeSbHOCTU
"CtpoutenbctBo”, B deBpane 2024 r. cocrasun 823,1 wmnpa pybnen, wnm 105,1% (B
COMOCTaBMMbIX LEeHaX) K YpPOBHIO COOTBETCTBYIOLWIEro nepuoaa npeablaywiero roga, B sHBape-
¢deBpane 2024 r. - 1 555,0 mnpg pybnen, nnun 104,5%.

XunnnwHoe cTpoutenbcteo. B desBpane 2024 r. Bo3BegeHo 887 MHOMoKBapTUPHbLIX AOMOB.
HaceneHneM nocTpoeHo 44,5 TbiC. XWNbIX 4OMOB. Bcero noctpoeHo 96,4 TbiC. HOBbLIX KBapTup.

O6buwasa nnouwaab XWablX NOMELLEHUA B MOCTPOEHHbIX MHAMBMAYANbHBIMU 3aCTPOMLLMKAMU XUNbIX
AoMax coctaBuna 15,1 MAH KB. MeTpoB, uan 73,1% o1 obwero obvema Xwunbsl, BBEAEHHOrO B
aHBape-deBpane 2024 roaa.
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TpaHcriopt

py3oBble nepeBo3kn. B sgaHBape-deBpane 2024 r. rpy3o0bopoT TpaHchnopTa, Mo
npeaBapuTenbHbiM  AaHHbIM, cocTaBun 935,6 wMApA TOHHO-KWIOMETPOB, B TOM 4ucne
xenesHogopoxHoro - 408,3 mnpa, astomobunbHoro - 62,9 mnpa, Mopckoro - 7,8 wmapa,
BHYTPEHHEero BogHoro - 2,2 mapa, BosgywHoro - 0,3 mnpa, TpybonposogHoro - 454,1 mnpa
TOHHO-KWU/IOMETPOB.

Maccaxupckne  nepeBo3ku. [laccaxupoobopoT  TpaHcrnopTa  obwero nonab3oBaHUs B
saHBape-deBpane 2024 r. coctraBun 72,6 MApA Macc.-KWIOMETpPOB, B TOM  4ucCne
xenesHogopoxHoro - 18,8 mnpa, asTtomobunbHoro - 14,5 mnpa, BosgywHoro - 39,4 mapa nacc.-
KWJIOMETPOB.

Topros/is

O60opoT po3HM4yHoOM Toproenn B deBpane 2024 r. coctasun 4 024,6 mnpa pybnen, nnm 112,3% (B
COMOCTaBMMbIX LeHaX) K COOTBETCTBYIOLWEMY Mepuoay nNpeabiaywero roga, B siHBape-deBpane
2024 r. - 7 967,8 mnpa pybnen, nnn 110,7%

B d¢despane 2024 r. o060poT pO3HMYHOW TOproBnuM Ha 96,2% dQopMmpoBancs TOprywowmmMm
OpraHusaumsaMm wn UWHAMBUAYANbHbIMW MpeanpUHUMATENSMKN, OCYLLECTBASIOWMMN AeaTeNbHOCTb
BHE PbIHKA, A0S PO3HUYHbIX PbIHKOB M spMapok cocTaBuia 3,8% (B deBpane 2023 r. - 95,5% u
4,5% COOTBETCTBEHHO).

B d¢deBpane 2024 r. B CTpyKType o060poTa PO3HWYHON TOProBAM YyAeNbHbIX BeC MULEBBIX
NPOAYKTOB, BK/OYas HanuTkuM, n TabauyHbiX magennn coctasun 48,3%, HenpoAOBONbCTBEHHbIX
TOBapoB - 51,7% (B peBpane 2023 r. - 49,5% un 50,5% COOTBETCTBEHHO).

MHoekc npeanpuMHUMaTENbCKON YBEPEHHOCTU, XapaKTEPU3YIOWKWMA AEN0BOM KAMMAT B PO3HUYHOM
Toprosnie, B I kBapTane 2024 r. no CpaBHEHUIO C NpeablAyLMM KBapTasoM MOBLICUACA U COCTaBwU
1%.

O6opoT obwecTBeHHOro nutaHmsa B despane 2024 r. coctasun 243,5 mnpa pybnen, nnm 108,9%
(B comocTaBMMbIX LieHax) K YPOBHK COOTBETCTBYIOLLEro nepuoga npeabiayliero roga, B siHBape-
despane 2024 r. - 482,7 mnpa pybnen, nnm 105,4%.

O6opoT onTtoBon Toproesau B dgespane 2024 r. coctasun 11 821,8 mapa pybnen, nam 119,8% (B
COMOCTaBMMbIX LeHax) K COOTBETCTBYHOLLEMY nepuoay npeabiaywero roga. Ha pgonio cybvektos
Ma’sioro npeanpuHMMaTenbCcTBa NpuUxoannock 26,2% obopoTa onTOBOW TOProBJIn.

B deBpane 2024 r. o6opoT onTOBOM TOProean Ha 76,9% dopMmnpoBancs opraHm3aumnsaMmnm onToBomn
Toproenun (B eBpane 2023 r. - Ha 79,0%), obopoT koTopbIX coctasun 9 093,3 mnpg pybnen, nam
116,6% (B conocTtaBuMbIX LieHax) K ¢espanto 2023 roaa.

[ToTPe6bUTENILCKUE LIEHBI

B ¢deBpane 2024 r. nNo cpaBHEHUO C NpeabiaywMM MecsueM MUHAEKC NoTpebuTenbckux ueH
cocrasun  100,7%, B TOM 4yucie Ha  NpoOAOBOJSIbLCTBEHHble  TOoBapbl -  100,8%,
HenpoaoBO/bCTBEHHbIe ToBapsbl - 100,3%, ycnyru - 101,1%.

bazoBbin MHAekc noTpebutenbckux ueH (BWUIML), wvcknio4dalowmnin M3MeHeHUs LeH, Bbl3BaHHble
CE30HHbIMM W AAMWUHUCTPATMBHbIMK dakTopamu, B deBpane 2024 r. coctasmn 100,5%, (B
despane 2023 r. - 100,1%).

B deBpane 2024 r. ueHbl Ha NPOAOBOJSILCTBEHHbIE TOBapbl Bbipocan Ha 0,8% (B deBpane 2023 r. -
Ha 0,8%).
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LleHbl Ha HenpoAoBONbLCTBEHHbIE TOBapbl B deBpane 2024 r. yBennumnucb Ha 0,3% (B deBpane

2023 r. - cHusnnmce Ha 0,1%).
LleHbl n Tapudbl Ha ycnyru B dbeBpane 2024 r. Boipocaun Ha 1,1% (B deBpane 2023 r. - Ha 0,7%)
LleHbr nponzsoguntenev

NHoekc uUeH npoum3BoAMTENIEN TMPOMbIWIEHHbIX ToBapoB B deBpane 2024 r. OTHOCUTENLHO
npeablaywiero mMecsiua, nNo npeaBapuTesibHbIM AaHHbIM, coctaBmn - 100,9%, u3 Hero B Aob6bive
nonesHblX uckonaemoix - 103,3%, B obpabaTbiBatowmx npounssoacrteax - 100,1%, B obecneyeHun
3/IEKTPUYECKON 3SHeprmen, rasoM W NapoM; KOHAMLUMOHMPOBaHMM Bo3gyxa - 101,0%, B
BOAOCHabXeHnn; BOAOOTBEAEHMN, opraHusaumm cbopa n yTuamsaummnm OTXOA0B, AEATESIbHOCTU MO
nvkeuaaumm sarpssHeHnii - 100,3%.

B despane 2024 r. uHAEKC UeH nNpou3BoAUTENEN CEeNbCKOXO3AMCTBEHHOM MpoAyKUMK, 1O
npeaBapuTenbHbliM AaHHbIM, coctasmn 100,9%, B TOM 4uucne B pacteHuesoactee - 102,7%, B
xunBoTHoBoacTBe - 100,0%.

B c¢deBpane 2024 r. CBOAHbIN WMHAEKC LUEH Ha npoaykKuuvo (3aTtpaTbl, YCAYrn) WHBECTULMOHHOIO
HasHayeHus, Mo npeaBapuTeNibHbIM AaHHbIM, coctaBun 100,9%, B TOM 4ucne WHAEKC LeH
npom3BoauTeEnein Ha cTpouTenbHyto npoaykumio - 100,6%, MHAEKC UeH NMpuobpeTeHnss MawuH U
obopynoBaHMs WMHBECTUUMOHHOrO HasHayeHums - 101,3%, Ha npouyt npoaykuuio (3aTpartsl,
YCIyrn) MHBECTULMOHHOIO Ha3HayeHus - 101,4%.

NHpoekc TapndoB Ha rpy3oBble NepeBO3KM B CpefHeM Mo BCeM BuaaM TpaHcrnopTa B deBpane
2024 r., no npeaBapuTenbHbIM AaHHbIM, cocTaBun 102,9%.

YpoBeHb XU3HN HacesrieHns

3apaboTHasa nnaTta. CpegHeMecsayHas HauyucneHHas 3apaboTHasa nnaTta paboTHMKOB opraHmM3aunii B
aHBape 2024 r. coctaBuna 75 034 pybns v nNO CpaBHEHUIO C COOTBETCTBYHOLUMM MNEPUOAOM
npegblgyliero roga ysennymnacb Ha 16,6%.

MeHcun. B despane 2024 r. cpeaHUn pa3Mep HasHa4vYeHHbIX NeHcun coctasmn 20 800 pybnei n no
cpaBHeHUto ¢ deBpanem 2023 r. yBenuuuncs Ha 7,6%.

3aHsaTocTb n be3paboruya

YncneHHocTb pabouen cunbl B Bo3pacte 15 net n ctapwe B despane 2024 r. coctasuna 75,5 maH
yenosek, M3 HUX 73,4 MAH 4enoBeKk KnaccMdUUMPOBANNCL KaK 3aHATble 3KOHOMWYECKOM
AeaTenbHOCTbio U 2,1 MAH YenoBek - Kak 6e3paboTHblie, cooTBETCTBYOWME KpuTepuam MOT (T.e.
He uMenun paboTbl UM AOXOAHOrO 3aHATUSA, UCKann paboTy v 6blaM FOTOBbI NPUCTYNUTb K HEW B
obcnepgyemyto Hegento).

3aHATOCTb HaceNneHus. YpoBeHb 3aHATOCTU Hacenenus (AoNns 3aHSATOro HaceneHuss B obulen
UNCIEHHOCTN HacCeNeHns COOTBETCTBYHOLWEro Bo3pacTta) B Bo3pacTe 15 net m crapuwe B deBpane
2024 r. coctasun 60,7%.

Cpeaon 3aHaTbIX gons XeHwuH B deBpane coctasuna 49,0%. YpoBeHb 3aHSTOCTU CelbCKUX
xutenen (54,5%) HMXKE YpOBHS 3aHATOCTU rOpoACKMX xutenen (62,8%).

bespabotmua. B despane 2024 r. 2,1 MAH denoBek B Bo3pacte 15 netr un crapwe
KnaccuduumpoBannucb kak 6e3paboTHble (B COOTBETCTBUM C MeToaosnorven MexayHaponHoMm
Opranunsaunm Tpyaa).

YpoBeHb 6e3paboTunubl HaceneHuss B Bo3pacte 15 neT u crapwe B ¢deBpane 2024 r. cocraBun
2,8% (6€e3 ncknr4deHus ce3oHHoro dakrtopa).
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Lemorpaguns

Mo npeaBapuTeNbHOW OLLEHKE, YMCNEHHOCTb NMOCTOSHHOrO HaceneHus Poccuinckon ®epepauunm Ha
1 anBaps 2024 r. coctaBuna 146,2 MAH 4YenoBeK.

B aHBape 2024 r. no cpaBHeHMIO C sgHBapeM 2023 r. B Poccum oTMe4anocCb CHUXEHWe 4vucna
poauBwuxcs (B 48 cybbekTtax Poccuimnckoinn ®egepaumm) n uncna ymepuwmnx (B 14 cybbekrtax).

B uenom no crtpaHe B siHBape 2024 r. 4yncno yMepLlumx NpeBbICMIO YMCNo poamelunxcsa B 1,8 pasa
(B saHBape 2023 r. - B 1,6 pasza), B 53 cybbekTtax Poccuiickon ®depepauum 3TO MNpeBbilleHME
coctasuno 1,8-3,5 pasa.

EcTecTBeHHbINM NpUpOCT HaceneHus B sHeape 2024 r. 3adukcupoBaH B 9 cybbekTtax Poccuiickon
Q®epepauunn, B aHBape 2023 r. - B 8 cybbekTax Poccuinckon denepaunm

UH@aymns

NHdnsauma B Poccum B MapTte 2024 roga coctaBuna 0,39% nocne 0,68% B deBpane n 0,86% B
sSHBape.

3a I kBaptan 2024 roga ueHbl Bblpocan Ha 1,95% (B mapte 2023 roga nHdAauMa coctasuna
0,37%, a 3a aHBapb-MapT 2023 roga - 1,67%).

FopoBas nHdNAUMs, No AaHHbIM PoccTata, B MapTe HEMHOIMO yckopwunack - Ao 7,72% (aHanuTuku
oxugann 7,7%) c 7,69% Ha koHeu ¢despansd, 7,44% Ha kKoHeu sAHBapsa u 7,42% Ha KoHel
nexkabpsa 2023 roaats,

CraBKka pepuHaHCHpoBaHUs

CoBeT aunpektopoB BbaHka Poccun 22 mapta 2024 roga NpuHAA pelleHne COXpPaHUTb KIKYEBYIO
CTaBKy Ha ypoBHe 16,00% rogoBbix (MHdopMaunmoHHoe coobuieHne baHka Poccum oT 22 mapTa
2024 r.19).

Bb1BOAbI:

- WHpekc Bbinycka ToBapoB U yciyr no 6a3oBbiM BUAAM SKOHOMUYECKOWN AeATeNbHOCTU B
deBpane 2024 r. no CpaBHEHUIO C COOTBETCTBYHLIMM MepuoaoOM Mpeabliaylwero roga
coctaBun 110,1%.

- WhHpgekc npombiwneHHoro npoussoactea B deBpane 2024 r. no cCpaBHEHUO C
COOTBETCTBYHOLMM NEPUOAOM Npeablayliero roga cocrtasmn 108,5%.

- Whpgekc npousBoacTtBa No BMAY AeaTenbHOCTM "[obblua nose3HbiX MCKOoNaembix" B
deBpane 2024 r. no cpaBHEHUIO C COOTBETCTBYHLIMM MepuUoAOM MpeablayLlero roaa
coctasun 102,1%.

- O6beM npousBoACTBa NPOAYKLMM CENbCKOro X035IMCTBa BCEX CefibX03Mnpounssogutenen
(cenbxo3opraHmsauum, KpecTbsiHCKMe (dbepmepckune) X035CTBa, X035MCTBa
HaceneHus) B dpeBpane 2024 r. B AeNCTBYOWNX LeHaxX, MO nNpeaBapuTebHOW OUeHKe,
coctaBun 292,7 mnpg pybnei, B sHBape-deBpane 2024 r. - 544,1 mnpa pybnein.

- O6beM paboT, BbIMNOMHEHHbIX MO BUAY AesTtenbHoctn "CTpouTenbcteo”, B deBpane
2024 r. coctasun 823,1 mnpg pybnen, nnn 105,1% (B conocTaBMMbIX LleHaX) K YPOBHIO
COOTBETCTBYIOLWEro nepmoaa npeabiayLiero roga

14 https://www.interfax.ru/business/955179
15 https://cbr.ru/press/keypr/
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- O60poT po3HUYHOW Toproenn B deBpane 2024 r. coctaBun 4 024,6 mnpa pybnemn, mnm

112,3% (B conocTaBUMbIX LieHax) K COOTBETCTBYIOLLEMY Nepuoay npeablayLero roaa.

- O6opot onTtoBoM TOproBau B gespane 2024 r. coctasmn 11 821,8 mnpa pybnen, nnn
119,8% (B conmocTaBMMbIX LleHaX) K COOTBETCTBYOWEMY Nepnoay npeabiayLlero roaa.

- B deBpane 2024 r. no cpaBHEHUIO C NpeabiayLWMM MeCcsLueM MHAEKC noTpebutenbckux
ueH cocrtaeun 100,7%, B TOM 4yucne Ha NpoAOBONbCTBEHHble ToBapbl - 100,8%,
HenpoAoBOAbCTBEHHbIe ToBapbl - 100,3%, ycnyrm - 101,1%.

- CpegHemecsiyHas HauucneHHas 3apaboTHasa niiata paboTHUMKOB OpraHmM3aunii B SsHBape
2024 r. coctaBmna 75 034 pybnss m no CpaBHEHMIO C COOTBETCTBYIOLWMM MEPUOLOM
npeablayLlero roga ysenuumnacs Ha 16,6%.

- YucneHHocTb pabouyen cunbl B Bo3pacte 15 netr m crtapwe B despane 2024 .
coctaBmna 75,5 MAH 4yenoBek, M3 HUX 73,4 MJIH 4eNOBEK KjaccnduumpoBanCb Kak
3aHsTble 3KOHOMNYECKOWN AeATENbHOCTbIO U 2,1 MJTH YenoBeK - Kak 6e3paboTHble.

- B (¢espane 2024 r. 2,1 wMAH 4enoBek B Bo3pacte 15 ner wn crapuwe
Knaccudpuumposanmcbe kKak  6e3paboTHble (B COOTBETCTBMM C  METOAONOTMEN
MexayHapoaHon OpraHmnsaunm Tpyaa).

- [lo npenBapuTenbHOM OLEHKE, YUCIEHHOCTb MOCTOSHHOINO HaceneHus Poccuimnckom
®enepaunn Ha 1 aHBaps 2024 r. coctasuna 146,2 M/IH YenoBek.

- TopoBas MHMNAUNA, MO AaHHbIM PoccTtaTa, B MapTe HEMHOro yckopunace - Ao 7,72%
(aHanuTukn oxuganun 7,7%) c 7,69% Ha koHeu deBpansd, 7,44% Ha KoHel AHBaps u
7,42% Ha koHel aekabpsa 2023 roaa.

- CoseT aupektopoB baHka Poccuu 22 mapta 2024 roga npuHAN peleHne COXpaHWuTb
KMOYEeBYO CTaBky Ha ypoBHe 16,00% rogosbix (MHdpopMaunoHHoe coobuieHne baHka
Poccumn ot 22 mapTta 2024 r.).

10.2. OB30P PbIHKA CNUAHWUW U NOTNOLWEHNIN

victodHnk nHgopmaumn: http.//mergers.akm.ru/

B 2023 roay pblHOK M&A ¢ noporoMm 1 maH gonn. CLUA BbIpoC MO CpaBHEHWUID C MpeablayLlinM
rogoMm. CyMMapHasi CTOMMOCTb CAENOoK yBenuuunacb Ha 18,7%, coctasms 50,59 mnpa ponn. CLUA
npotus 42,63 Mnpa gonn. CLUA rogoM paHee, a nx Konnm4yectso Bo3pocno Ha 4,3% po 536 ¢ 514
TpaH3akuuii. B pybneBOoM BblpaXeHMW CyMMa CAEN0K OTYETHOro nepuoga BO3pocna ropasno
3aMeTHee — B 1,6 pa3a no 4,32 TpaH pyb. ¢ 2,77 TpaH py6. 3a 2022 roa.

AKTUBbI MPpU 3TOM HECKOJIbKO nogelwleBenu. CpeaHss CTOMMOCTb CAENKU, 3a BbIYETOM KPYMHENLINX,
B rol0BOM CpaBHeHWUW CHM3unacb Ha 7% po 62,5 mnH gonn. CLUA ¢ $67,2 mnH gonn. CLLUA B 2022
rogy.

CnepyeT OTMETUTb BEAYLWYH pPOJSib FOCKOMNaHuUK Ha pblHke M&A B 2023 rogy. OHM Kynuau
NnpakTUYecKn YeTBepTb KOMNaHUN Ha pbiHKe (23,8% oT obuielt CTOMMOCTH).

3a npoweawunn rog 3aduUKCMpoBaHO 8 cAenokK CTOMMOCTbio Bbiwe 1 mnpa gonn. CLWA, npuuem
KpYMHeNLwen n3 HMX ctana Kak pas TpaH3aKkumsa C ydactmem rocumHsectopa: 6aHk BTB npuobpen y
BaHka Poccuun caHupyeMbin UM paHee 6aHk «OK OTkpbiTve» 3a 4,83 mnpa gonn. CLWA. Crout
3aMeTUTb, YTO TEXHUYECKM Mpojaxka akKTuBa 3aBeplunnacb euwe B KoHue 2022 roga. Btopoe wu
TpeTbe MecCTa 3aHSA/IM CAENKWM B TPAHCNOPTE — YacCTHble MHBECTOPbl Mpodanu rpynny KoMNaHwui
«HedTeTtpaHccepsuc», MNPy, koTopbiM ynpasnseTr OO0 «KuMHeTMK KanuTan», OLueHO4YHOo 3a 2,79
mnpa ponn. CLWA ¢ yuyetom pgonra, a Bnaammup JincmH npogan cBow «[lepByl rpy30BYylO

66



@pOCTakcnepToueHKa

aman oueHka 8 Cankr-Merepbypre
O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomeuy. 6-H (N287), MHH 7841394645 KM 784101001, Ten. (812) 321-37-35
KOMMaHWKO>» BNlagenbuam <<Cr-Tpcha>> yepe3 KoMMaHui «ABpopa-MHBeCT» OUEHOYHO 3a 2,48

mnpa aonn. CLUA.

OTAenbHO CTOMT OTMETUTb TPaH3aKUWM, KOTOPble, COrlacHO Hallen MeToauKe, KraccuuumnpyrTcs
Kak BHYTpeHHMe (KOoraa akKTMB HaxoauTCcs Ha Tepputopuu Poccmu, a nokynatenem BbICTynaer
POCCUNCKNIA pPEe3NAEHT), HO MpoAaBLOM SBASETCS MHOCTpaHeu. B 2023 roay mx umcno n obbemsbl
3HAYNTENbHO COKpaTMNMCL NMpoTMB utoros 2022 roga. Tak, B 2023 roay Mbl 3adumkcmpoBann 97
noaobHbix caenok (18,1% ot obuwero yncna) obwmm obvemom 11,14 mnpa aonn. CLUA (22%). Ans
cpaBHeHusl, B 2022 rogy Takumx TpaH3akumh 6bi10 109 m3 517 — 310 20,9% o1 obuwero
konudyectBa. Mpu 3ToM nx ob6bvem coctaBun 38% oT Bcex caenok roga — 16,31 mnpa aonn. CLUA.

AKTMBHee BCero nokuaann pOCCUNCKUMIN pbIHOK KomnaHum u3 CLUA (3a rog 6b110 npogaHo 14
aKTMBOB, NMpUHAAJIeXaBLMX aMepUKaHCKUM MHBecTopaMm), Nepmanun (13 caenok), Weeuun (12),
OuHnanamn (9), ®paHumm (8), AnoHmn n HuaepnaHpaoB (7 v 6 TpaH3aKUMN COOTBETCTBEHHO).
OcTanbHble cTpaHbl B OCHOBHOM MpeAcTaBfieHbl eANHUYHBIMU NMpoAaxamu.

BazoBbin 06beM pbiHka M&A (6e3 yyeTa KpynHENWKnxX caenok ctomMmocTtbto oT 1 mnpa gonn. CLUA n
BblLLE) HECKOSIbKO CHM3uAcs oTHocuTenbHo 2022 ropa. B 2023 rogy oH coctasun 32,98 mnpg
ponn. CLA, Ha 3,6% oTcTaB OT nokasaTens npeabigywero roga. B oCcHOBHOM 3TO 06bscHsIeTcA
pacnpojaxaMm aKTUBOB 3apybexHblIX WHBECTOpOoB, KoTopble O6biin npuobpeTeHbl 3aMeTHO
hewesne pblHKa. Kpome Toro, oHu cosganu nepeusbbiTOK NpeasioXeHus, NoBNeKwun 3a cobon
CHWXEHWe LieH 1 Ha Apyruve akTuebl. B pybneBom skBuMBaneHTe 6a30Bbii 06bEM pbiHKA BbIPOC Ha
27,1% po 2,83 TpnH py6. M cTan MakcMMasnabHbIM 3a BCHO UCTOpUIO HabnwoaeHun. OaHaKo 3TO
obbsacHaeTca nageHmneMm Kypca pybnsa B 2023 roay.
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PucyHok 16. luHaMnka caenok Ha poCcCUINCKOM pbiHke M&A no cymme, mnpa gonn. CLUA
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PucyHok 19. iInHaMnka cpefHen CTOMMOCTU caenkm M&A Ha pOCCMMCKOM pbiHKe, MiH gonn. CLUA

COBOKYMHbIA yAeNbHbIM BEeC CAENOK CTOMMOCTbO A0 50 mnH ponn. CLUA Ha pOCCUMIACKOM pbIHKE
M&A B 2023 roay coctasmn 72,6% OT nx obuero ynmcna n oCTaeTcs Ha KpalHe HU3KOM YypOBHe Mo
CPpaBHEHMIO C MpoW/ibIMKM NepuogaMn. ITO HE O3HA4YaEeT, YTO MEeNKMX KOMMaHWM CcTanum NoKynaTb
MeHblle — Takasa TeHAeHLUMS CBA3aHa C NajeHMEM LeH Ha aKTMBbl, KOTOpPble paHee CTOMM AOPOXe
50 mnH ponn. CWA. Jonsa caMoro HU3Koro ueHosoro ananasoHa (Ao 10 maH gonn. CLUA) Bbipocna
Ha 8,4 n.n. po 45,4% c 37% rogoMm paHee. B 1o e Bpems Ha 18,8% Bbipocna A0S CAENOK
ctoumocTbio oT 500 mnH gonn. CLUA v Bbiwe. 3To 06yCcnoBNEHO MOSIBIEHUEM HA PblHKE KOMMaHui,
KOTOpble MpOoAAlTCA M3-3a MNOAUTUYECKMX MOTUMBOB, Nepem3bbiTKOM KauyeCTBEeHHbIX akTMBOB, a
TakXXe yXo40M KpPYMHbIX KOMNaHM 3a 6ecueHoK.
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PucyHok 20. PacnpeneneHune caenok Ha pocCcUMiCcKoM pbiHke M&A B 2010-2023 rogax

Kak ynoMsHyTO Bblle, KOMMNAHWW, KOHTPOJMPYIOWMM aKLMOHEPOM KOTOPbIX SABASETCS
rocyaapcrteo, B 2023 rogy cosepwwunan 52 caenku no npuobperteHnto 6msHeca Ha obuwyto CyMmy
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12,03 mnpg pnonn. CLUA (23,8% ot obwei ctommoctn). CyMMapHbIi 06beM MOKYMOK FOCKOMMNaHUM
BblpoC B 2,6 pasa npotus 2022 roga, Toraa kKak B 4acTHoM 6usHece o6beMbl cnabo BO3pocan Ha

3%.

Jonsa coenok ¢ yyactmeMm rocygapctea B 2023 rogy ysenunuunack Ha 3,5 n.n. go 9,7% ot obuwero
KonnyectBa Cc 6,2% rogom paHee. KpynHenwas w3 HuUxX 6buia 3akioyeHa B (HUHAHCOBBLIX
MHCTUTYTax: 6aHk BTB npnobpen y baHka Poccuun caHmpyeMbii M paHee 6aHK «OK OTKpbITUE>» 3a
4,83 mnpa anonn. CLIA. Btopas no obbeMy caenka cBsi3aHa C npuobpeTteHuem 3apybexxHoro
aKTuBa B ropHoaobbiye: 310 nokynka «Pocatomom» 5, 6 n 7 yyaCTKOB YpaHOBOIro MECTOPOXAEHUS
«bypeHoBckoe» B KasaxcraHe 3a 1,6 mapa gonn. CLUA. TpeTbss coctosinacb B Toprossie M 6bina
CBsi3aHa C YXOAOM WHOCTpaHHOro uHBectopa: [asnpoMbaHk Bbikynun 14 TOProBbiX LEHTPOB
«Mera» y wseackon Ingka Centres oueHouHo 3a 1,43 mnpg gonn. CLIA.

CneoyeT OTMETUTb, 4YTO CpPeAHSss CTOMMOCTb CAENIOK C y4dacTueM rockomnaHum B 2023 roay
Bblpocna Ha 61,5% po 231,5 mnH gonn. CLUA, ogHako 3TOT NokasaTefNlb BCE paBHO He AoTarmeaeT
[0 60onee BbICOKMX MPexXHUX ypoBHen (CM. anarpammy 9). MNpu 3TOM y YaCTHbIX KOMMNaHUIA cpeaHsas
CTOMMOCTb CAENKN yBenunyunacb Ha 3%.

[ocynapcTBO He TOMbKO Yy4yacTBYeT B cAefnkax no CAMAHUSAM U MOrNOWEHUSaM  4yepes
npuHagnexaiwune eMy KOMnaHum, HO N OCTaeTCsl KOCBEHHbIM AgpaliBepoM M&A-aKTUBHOCTM B LLE/IOM
psge oTpacnen. Tak, 3akoHoAaTeNbHble HOBOBBeAeHMS MobyxXaatT roCKOMMaHMmM nokKynaTtb
pOCCUMICKME npeanpusaTus ANs  KOHCONMMAauunm aKTMBOB B OTpacnsx, HeobxoauMbix Ans
camoobecnedeHus pecypcamm (IT, CTpoMTENbCTBO M AEBENOMMEHT, MaLIMHOCTpOoeHune u ap.). Mo
utoram 2023 roga rockoMnaHum npuobpenn no 11 akTMBOB B CTPOUTENBLCTBE U AEBESIONMEHTE U
MawunHocTpoeHun, 8 — B IT, 5 — B PUHAHCOBLIX UHCTUTYTax, N0 4 — B TOProsae 1 TpaHcnopTe.
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PucyHok 21. CpeaHss CTOMMOCTb CAEMNKN Y YacCTHbIX W rocyAapCTBEHHbIX KOMMnaHwuin, MnH gonn. CLLUA

lMepBoe MecTo B penTuHre otpacnen B 2023 rogy, Kak U rogoM paHee, 3aHs/IM CTPOUTENbCTBO U
aesenonmeHT ¢ 200 cpenkamn Ha obwyto cymmy 7,46 mnpg pgonn. CLUA— 3710 Ha 13,2% Huxe
pesynbtaTta 2022 roga. Mo uncny TpaH3akumii oTpacib 3aHuMaeT 37,3%, a no obbemy — 14,8%
pbiHKa. KpynHenwern coenkor OTYETHOro nepuogda Ccrana npogaxa 48%  rpynnbl
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«HaunpoekTcTpor» rockoprnopaumen passntmsa «B3IB.PO» noapsaaunky PX MK «1520» oueHoO4YHO

3a 1 873,2 mnH gonn. CLLUA. OHa 3aHs1a yeTBepToe MEeCTO B PeNTUHre CAeNoK roaa.

BTopoe mMecTto B penTuHre otpacnein B 2023 roay 3aHsan TpaHcnopT (4ons pblHka — 14%) c 21
coenkom Ha cymmy 7,06 mnpa pgonn. CLA, uyto B 5,9 pasa Bblwe pesynbTata 2022 roga.
KpynHenwen TpaH3akuMen nepuoga CTana npogaxa 4YacTHbIMWU MHBECTOPaMWU rpynnbl KOMMOAHUN
«HedTeTtpaHccepsuc», 3MNDy, kotopbiM ynpasnser OO0 «KuMHETMK KanuTan», OUEeHOYHO 3a
2787,4 mnH gonn. CLLA c yuetom pgonra. Caenka crana BTOPOM NO BeNMYMHE 3a rog.

Ha TpetbeM MecTe, Kak n B 2022 rogy, octaamcb (MHaAHCOBblE MHCTUTYTbl C 19 caenkamum Ha
cymmy 6,67 mnpa gonn. CLUA (13,2% obbema pbiHka) — 370 B 1,7 pasa Bblwe pe3dyabTata 2022
roga. KpynHenwen ns Hux ctano npunobpeteHne 6aHkom BTb paHee caHupyemoro LleHTpo6aHkoM
b6aHka «OK OTkpbiTMe» 3a $4833,8 M/IH. DTa TpaH3aKUMs TakxXe CTana KpynHenwen 3a nepuoa.

Ha ueTBepTOoe MecTo MO UTOram roga Bblwaa Toproens, 3aHaBwas 12,2% pblHka M&A, ¢ 37
coenkamm Ha cymmy 6,15 mnpa pgonn. CWA— 310 B 6,3 pasa 6onblie, 4eM roaom paHee.
KpynHenwen TpaH3akuueln B OTpac/au CTano yxe ynomsHyToe npuobpeteHue MasnpombaHkom 14
TOProBbIX LEeHTPOB «Mera» y WBeACKOro MHBeCTopa oueHOo4YHo 3a 1425 mnH gonn. CLUA.

Ha natom MecTte okasancsa TOK c 17 caenkamu Ha 4,34 mnpa gonn. CLWA (aonsa pbiHka — 8,6%).
KpynHerniwen TpaH3aKuuemn rnepuoaa cTtana npoaaxa JNIYKOW/om cBOEro
HedTenepepabaTbiBatowero 3asoga ISAB Ha Cuumnnm 3a 1608,3 mnH gonn. CLUA. MNokynatenem
akTueBa crtana uspaunbckas G.0.I. Energy, sHepreTmyeckoe nogpasgeneHuve doHga Argus New
Energy Fund. 3Ta caenka 3aHsana natoe MecTo no ob6bemy 3a roa.

TpaHCnopT, TOProB/s, nNuWeBas W XUMUYECKas MPOMbIWIEHHOCTM 6blinM B 4ncne Hambonee
OVNHaMU4YHO pacTywmx oTtpacnen. B 2023 rogy He 3aduMKCMpPOBAHO CAENOK TOSIbKO B OAHOWN
OTpacnmM — B NIErKON MPOMbILLSIEHHOCTMU.

Bb1BOAbI !

- CyMma cgenok B 2023 rogpa — 50587,2 mnH pgonn. CLUA. Yucno caenok — 536.
CpeaHasa ctoumoctb caenkm — 94,4 mnH gonn. CLWUA (3a Bbl4eTOM KpynHenwux — 62,5
MnH gonn. CLUA).

- B 2023 rogy pblHOK M&A ¢ noporoMm 1 mnaH pgonna. CLUA BbIpOC MO CpaBHEHUID C
npeabliaywnm rogom. CyMmapHas CTOMMOCTb CAesoK yBenuymnacb Ha 18,7%, cocTtasuBs
50,59 mnpa gonn. CWA npotus 42,63 mnpa Aonn.

- 3a npoweawnii rog 3admkCcMpoBaHo 8 caenok CToMMOCTblo Bbiwe 1 mapg gosan. CLUA.

- KpynHenwen caenkort B 2023 r. cTtana TpaH3aKuuMs C y4yacTMeM rocuHsectopa: 6aHk
BTBb npnobpen y baHka Poccmn caHupyembiii M paHee 6aHk «®K OTkpbiTne» 3a 4,83
mnpa ponn. CLUA.

- AKTMBHee BCero nokuaanuM pPOCCUUCKUIA pblIHOK KoMnaHum un3 CLUA (3a rog 6bino
npogaHo 14 akTWBOB, MpUHaANEXaBLIWX aMepUKaHCKUM MHBecTopam), lepmaHuum (13
caenok), Weeunn (12), ®unnsaHamm (9), d®paHumm (8), AnoHnm n HuaepnaHgos (7 n 6
TpaH3aKUWMN COOTBETCTBEHHO).

- CyMMapHbIn o6beM MOKYMOK rockoMnaHWm Bbipoc B 2,6 pasa npotus 2022 roaa, Toraa
Kak B 4YaCTHOM 6usHece ob6beMbl cnabo Bo3pocaun Ha 3%.

- [onsa caenok c yyactueMm rocygapctea B 2023 roay ysenuuunacb Ha 3,5 n.n. go 9,7%
oT obwero KonmyecTtea ¢ 6,2% rogom paHee.

71



[‘ POCTIKCNepPTOLEHKa
Hezaencuman ouerka 8 Caukr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbI okpyr, Hab kaHana Mpuboenosa, A. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KIM 784101001, Ten. (812) 321-37-35
- CcpeaHsis CTOMMOCTb CAENOK C y4acTuUeM rockomnaHumii B 2023 roay Bbipocna Ha 61,5%
0o 231,5 mnu gonn. CLUA, ogHako 3TOT nokasaTeslb BCe paBHO He AOoTsArneaeT ao 6onee

BbICOKMX MPEXHUX YPOBHEN.

- [epBoe Mecto B pentmHre otpacnen B 2023 roay 3aHaAM CTPOUTENLCTBO U
aesenonmeHT ¢ 200 caenkamm Ha obwyto cymmy 7,46 mnpa gonn. CLUA.

- B 2023 roay He 3adWKCUpPOBAHO CAENOK TOSIbKO B OAHOW OTpac/inm — B JIErKomn
MPOMBbILLIEHHOCTMH.

10.3. OB30P PbIHKA MEANUMHCKUX YCIYT B POCCUN

UcrouHuk nHgopmaymn. https.//vademec.ru/news/, https.//www.vedomosti.ru https.//rosstat.gov.ru,
https.//www.kommersant.ru, https://cdnli.tenchat.ru, https://checko.ru, https://www.e-disclosure.ru,
https.//www.aspring.capital/insights, https.//www.audit-it.ru

PbIHOK MEQULIMHCKUX yC/yr 1o uroram 2023 r.

Jo 1990 r. B Poccmn eAMHCTBEHHBLIM JierasibHbiM CNOCO60M OKasaHusa MeaMUMHCKUX ycnyr 6buio
obcnyxmBaHne HaceseHMs TroCyAapCTBEeHHbIMM  MeayudpexaeHnamm. KoMMepyecKum  pbIHOK
CyllecTBOBa/Nl TONMbKO B BuAe TeHEeBbIX niartexen Bpadyam. B 1990-2000 rr. nosBUInUCb
X03pacyeTHble OTAEeNEeHUsA NpWU rocyaapcTBeHHbix JIMY, 4To NpuMBEno K 4YacTUYHOM feranmsauum
TeHeBbIX nnartexen. B nepuog c¢ 2000 nmo 2010 rr. B ycnoBusix pocTa 651arococtosiHUS
KoMMep4yeckas MeanmumHa ctana 6onee BoctpeboBaHHoM. CoBeplIeHCTBOBAHWE 3aKOHOA4ATeNbCTBa
M pocT crnpoca crnocobcTtesoBanM (HOPMUPOBAHUIO COBPEMEHHONO pPblHKa MAATHbIX MeAUMLMHCKUX
ycnyr.

Ha 2021 r. pona 4yacTHbIX KNMHWK B cTpaHe pgocturana 38%. Ona cpaBHeHusa, B 2013-M roay
OaHHbIM nokasaTenb 6bi1 Ha ypoBHe 23,4%. DTO 3HA4MT, YTO MNNaTHas MeauumHa YBEPEHHO
HaxoAuT cBoero naumeHTta. BnpoueM, BnioTb Ao 2015 r. B Poccnm Habnoganucb ctarHauMOHHbIe
NpoLecchbl Ha pblHKE MaTHbIX MEANMUMHCKUX YCyr, HO B nepuog ¢ 2016 roga ao koHua 2019 roaa
CNpPOC Ha HUX poc B cpeaHeM Ha 5-10% exerogHo.

OpaHako naHaemusa B 2020 roay okasana BAMSIHME Ha BCE CeKTOpa SKOHOMUKM KaK B MUpe, TakK U B
Poccuu, He obonast BHUMaHMEM U PbIHOK KOMMEPYECKO MeaUUUNHBI.

CornacHo CTaTUCTUYECKMM [AaHHbIM, POCCUUACKUA PbIHOK MEeAMUMHCKUX YCAYr AEMOHCTpupyeT
WHTEHCUBHbIA poCT: no utoram 2023 r. ero obbeM oueHuaeTcsa B 4,1 TpnH py6. (+180,3 mnpa
py6., nnn +4,6% ot ypoBHa 2022 r.). OCHOBHOM BKNa4 B AOCTMXXEHME BbICOKMX MOKasaTenem
BHecCna AMHaMuKa, npexae Bcero, 4YacTHOro cermeHTa polHka (+136,9 mnpa py6.).

Tabnuua 24. dPMHaHCMPOBaHWE pbiHKa MeanUMHCKKX ycnyr B Poccun, mnpa py6., %

HanmeHoBaHue 2021 2022 2023 WU3mM. 2023/2022
FocypapcTBeHHas MeguumHa 2975,7 2713,7 2 756,8 1,6%
Hons 73% 69% 67% -2 n.n.
MnaTHble MeANLMHCKNE yCnyr 1 096,8 1218,9 1 355,8 11,3%
Hons 27% 31% 33% 2 n.n
Bcero 4 072,5 3932,6 4112,6 4,6%
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PucyHok 22. O6beM pblHKa MEANHCKUX yCNyr, MApa py6.

MprMYnHBbI poCTa pacxonosB Ha MegnunHcKkune ycnyrm B 2023 r.:
- yBe/n4yeHune 6104XEeTHbIX pacxon0B B CEKTOPE 34paBOOXpPaHEHUS;
— POCT A0/ NOXUNOro HaceneHusa Poccuu;
- yBe/n4YeHMe KOMYeCTBa YaCTHbIX KINHUK;

— TMOBbIWEHME BHUMaHWS rocydapcTBa K JIEYEHUIO CJIOXKHbIX 3aboneBaHuii (B nepByto
oyepenb OHKOJIOTUWN) N BbICOKOTEXHOJIOTMYHOM MeauuMHCKoM nomowu (BMIM);

— POCT peanbHbIX A0X040B HaceneHus Ha 4,6%.

B Poccuickon ®epepauum naaTHbIA PbIHOK MEAMUMHCKUX YCAYr COCTOUT U3 TpeX CEerMeHTOB:
KOMMepuecKkas ferasnbHas MeauumnHa (BCe NeranbHble NNaTexXu MeAUUMHCKUX YUYpeXAeHUW Bcex
dopM cobcTBEHHOCTM M cneuuanmsaummn), OMC (JobpoBosibHOE MeAUUMHCKOE CTPaxoBaHME),
TeHeBad MeanunHa (I'I}'IaTe)KVI Me,qpaﬁoTHVIKaM MUWHYIO nerajibHbl€ KaHalbl OI'IJ'IaTbI) B OCHOBHOM B
rocyaapCrtBe€HHbIX MEANLUMNHCKUX yUpeXaeHNAaX.

3a nocnegHue NsATb feT 06beM pblHKA MAAaTHbIX Meaycnyr, no noacyertam PoccrtaTa, Bblpoc B 1,6
pasza — c 678 mnpa B 2018-m o 1,2 TpnH pybnen B 2022 rogy.

NaBHOM MPUUMHOWM pOCTa pblHKA YaCTHOW MeAWLMHbI MO-MPEeXHEMY OCTaeTCs 3anpoc NauuMeHToB
Ha KayecTBo, KOMMOPT M ONepaTUBHOCTb MOBCEAHEBHbIX, TO €CTb aMbynaTOpHbIX, MeAULMHCKUX
ycnyr. FocyupexaeHus, paboTalmowme no nporpamme o6a3aTenbHOr0 MeAMLMHCKOro CTpaxoBaHUsA
(OMC), noka He MOryT KOHKYpMpOBaTb MO YPOBHIO CEPBUCA U CKOPOCTU C YACTHLIMU KIIMHUKAMMW.

Hepeako naumMeHTbl MAYT 3a KOHKPETHbIMM BpayaMu, a Haubonee npodeccnoHanbHbin u
KBanUMULMPOBaAHHbBIA MeAnepcoHan MpPOAO/IXAeT MOCTENEHHO MUMPUPOBATb B YAaCTHblE KIUHUKK
n3-3a 6Gonee BbICOKOW oMiaTbl M 6naronpusaTHbIX YCNoBWiA Tpyda. [lomMMMo 3Toro, noche
ONTMMM3aLUUM TMEPBMYHOrO 3BEHa, KoTopas 3aBepwwunace B 2014 roay, B psie pErnoHoB
CHM3UMACb AOCTYMNHOCTb aMbyaTopHbIX YCAyT.

Ewe oauH dakTtop — pe3kuii pocT NonynasipHOCTM KOpnopaTtuBHbIX nporpamm AMC. B 2023 r.
cpenHss cTtoMMocTb 6a30BOro nonmvca Ha pblHKe (He yuyuTbiBas, Hanpumep, CTOMaTonoruio)
coctaBnsina ot 35 po 55 Tbicay py6bner B roa, nNpuv 3TOM faeT OCHOBHOMW Habop OCHOBHbIX
CneuMannucToB U WHCTPYMEHTaNbHbIX MccnenoBaHwui. Mo COOTHOLWEHMIO LeHbl M kKadectBa OMC
NO3BONSET MNONYUYUTb MEAYCYIN 3a NPOrHO3NUPYEMbIN U HEBBICOKWIA FOAOBOM YeK.
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CTPOUTENIBCTBO MEAULIMHCKUX YYPEXAEHNIC

B 2023 r. B Poccuinckon denepauunn 6b1510 BBeaeHO 824 3aaHUA 34paBooOXpaHeHUs, 4YTo Ha 6,4 %
6onblwe npeablaywero roga. Hwxe Ha pguarpamme npeacraBneHa AuHaMMKa BBOAA 34aHUMN
34paBooxpaHeHusa B Poccmun 3a nepuoa ¢ 2018 no 2023 rr.
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PucyHok 23. nHamuka BBOAA 34aHWUI 3apaBooxapHeHms B Poccun ¢ 2018 r. no 2023 r.

Cripoc Ha MeAUUNHCKNE ycayrin'”

MeanunHckasa komnaHuma «Cbep3aopoBbe» W aHaNUTUYECKUN pecypc «Yek UMHAeKC» KOMMNaHwuu
«Mnatdopma O®O» npoBenu uccregoBaHue noTpebuTenbCKOro MNoOBeAEHUS POCCUAH Ha pblHKEe
NAaTHbIX MEANUMHCKUX ycnyr no untoram 2023 roga. AHanmM3 CTpOUICH Ha OCHOBAHUW BHYTPEHHEN
cTaTucTukm «Cbep3a0poBbaA» U arpernpoBaHHbIX 06e31MYEHHbIX AaHHbIX KOMMNaHuu «Yek Haekc»
0 npuobpeTeHMM YCAyr Yy CeTeBbIX W HecCeTeBbIX YaCTHbIX K/AWMHUK, @ TakKXe Y 4acTHbIX
MeanumHckmnx nabopatopuin. AHanuTudeckne mogenun «lMnatdpopmbl OP» paboTtatoT Ha 6aze 110
MNpA YekoB B cucteMe BigData koMnaHuu 1 HakonfeHHON 3KCnepTU3bl 3@ CEMb JIET.

TakK, 4ncno TeneMegmuumHCKuUX KoHcynbTauunm B 2023 roay B pamMkKax cepBuca «Cbep3popoBbe»
Bblpoc/nio Ha 68% no cpaBHeHuto ¢ 2022 rogoM. Cpean NpUYMH TakKoOro yBesIMYEeHUs cnpoca Ha
ycnyru TeneMena aBTOpbl WUCCNeAOBaHWUSA BblAENAT MX (UHAHCOBYK MNpPUBAEKATENbHOCTL W
yKasblBalOT, 4TO 0kKono 60% MeauuMHCKUMX npobnemM MOXHO pewunTb C MOMOLWbK OHManH-
KOHCYNbTauUWM C BpayaMu.

Mo paHHbIM aHanuUTU4YecKkoro pecypca «4ek UHaekc» komnaHum «Mnatdopma OP», B 2023 rogy
obbeM npojax B CerMeHTe njaaTHoOM MeauuMHbl B Poccnun BblpoC Ha 34% no cpaBHeHuto ¢ 2022
rogoM. Yncno NOKynoK Mnpu 3TOM BbIpOCAO Ha 24%, a CcpeaHui 4Yek Ha MeAULUMHCKWE yCcnyru
yBennuymncsa Ha 10% u coctasun 3754 py6. CekTop CTOMATOMOMMM TakXe Mnokasan pocT Mo 3TUM
nokasaTensaMm: cpeaHuin yek coctaBun 8252 py6., uto Ha 13% Bblwe, YeM B NPOLUSIOM rogy; YMcro
MOKYMOK CTOMATO/IOMMYECKNX YCNYyr BbIpocno Ha 14%, a obbem npogax — Ha 27%.

CambiMn BOCTpebOBaHHbIMW MEAMUMHCKUMUW YyClyraMm, corfiacHo noacdetam «4Yek WHaekca»,
ctann nabopaTopHble aHanu3sbl, KOHCynbTauuMu Bpayvein obwen npakTUKM U JgMarHoCcTM4eckue
nccnenosaHms (ynbTpa3ByKoBas AMArHoCTMka W apyrue). Ton nokynok B cdepe CToMaTonornu
cocTaBmnum noMmbupoBaHme, aHecTesuns, 3ybHble CHUMKUK, a TakXke obcnyxmnBaHme 6pekeT-cucrem.

16 https://rosstat.gov.ru/folder/14458
17 https://www.kommersant.ru/doc/6594160
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Hezaencuman ouerka 8 Caukr-Merepbypre

O6LwecTBO C OrpaHNYeHHOW OTBETCTBEHHOCTbIO «PocTOkcnepTOLEeHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopuoBbIn OKpyr, Hab kaHana Npuboenosa, A. 6/2, nutepa A, aTax 3,
nomey. 6-H (N°87), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

B MwuH3gpaBe noayepKuMBaloT, 4TO 6ecnnatHas MeAMUMHCKAs! MOMOLLb CTAaHOBUTCH AOCTynHee:
pa3Mmep ee rHaHCOBOro obecneyenms B 2023 roay BbipoC Ha 9,1% no cpaBHeHuto ¢ 2022 roaom.
Ona naunMeHToB MMEKT 3Ha4vyeHue CKOpOCTb O6CJ‘|y>KMBaHMFI n KOMCbOpTHbIe yCcnoBugd, KOTOpble

MOTYT NpeanoXuTtb NnaTHblE KITNMHUKH, 06pau.|,ar0T BHUMaHNE 3KCNepPThbI.

Mo paHHbIM PoccTaTta, poccusiHe B 2023 rogy noTpaTuiau Ha nfaaTHble MeauumHckue ycnyrm 1,36
TpAH py6. O6wuin 06bemM npenocTaBNEHHbIX YCAYT BbIPpOC B AEHEXHOM BblpaXxeHun Ha 11%, c 1,22
TpnH py6. B 2022 roay.

NHTepec NnauneHToB K YacTHOM MeaAnunHe BO MHOIOM 3aBUCUT OT obbema, AOCTYMHOCTM U KadecTBa
MeAnoMoLLM, KOTOPY MOXHO nony4utb no OMC.

Korga 6ecnnaTtHoM NMOMOLWM MO KaKMM-TO MPUYMHAM HEAOCTAaTOYHO, N0AM MAYT B KOMMeEp4YecKui
cekTop. Hanpumep, cToMatonorMs nJAOXO MNOrpyXeHa B CUCTEMY rocCrapaHTui, Mno3ToMy
KOMMepumanusmnpoBaHa. CerogHa Ans nNauMeHToB 60/blloe 3HAaYEHME MMEKT CKOPOCTb OKa3aHUS
MEAUUMHCKNX YCNYyr u KOM@OPT Npu MX nosydyeHuu. B 6ecnnaTHbIX KAMHUKAX 3a4acTylo 3TO
npobnema, No3TOMy cAaBaTb aHanM3bl, AeNaTb annapaTHY ANArHOCTMKY U Apyrve uccrienoBaHus
NI0AN NpeanoynTaloT. B NIATHOW KIWMHWUKE, TAe U caMy YCNyry, U ee pesynbTaTbl MOXHO NOAYYUTb
bbicTpee.

[ToTpebrieHne Ha PbIHKE MEANLMHCKUX YTy B Poccum

«SlHOEeKC» U3Mepun MOonynspHOCTb YacTHbIX KAWHWUK MO KOJIMYECTBY 3arnpocoB C PasM4YHbIMU
KoMbuHauuamm. Mo 4acTtoTe MCNONb30BaHMS Ha3BaHUA B MOMCKOBbLIX 3amnpocax Ha «HHaekce» B
okTabpe 2023 r., Kak u B ceHTa6pe 2023 r., nnampoBana «OH KnnHuk».

MegnumHcknin ueHTp «OH KnuHuk» 3aHan B OkTabpe 2023 r. nepBoe MeCTO cpean apyrux
YaCTHbIX MEeAUUMHCKMX YydypexaeHun Poccnmm no 4acToTe WCNOAb30BaHUsS MoJsib30BaTensMm
KOM6WHaLMK CNOB B MOMCKOBON CUCTEME.

CornacHo noacyertam, NpoBeAeHHbIM CepBUMCOM «SHHAekca», B okTsabpe 2023 r. «OH KAWHUK»
nckann 3596 pas, 3To Ha 62 3anpoca 6osblle, YEM Y TOM Xe KoMMNaHun B CeHTAbpe (korga oHa
TOXe cTana nuaepom), n Ha 564 - «MeglleHTpCepBuca», 3aHsABLUEro BTOpPOEe MecTo. Ha TpeTbem
MecTe No NonynsspHOCTM Cpeau nosib3oBaTenen NOMCKOBOW cucTeMbl B okTabpe 2023 r. okasancs
«LleHTp asHOOXMpYprUuMm u AUTOTPUNCUM». B [ecaTky /naepoB penTMHra BOWIWM TakKXe
MeAMUMHCKME UeHTpbl «Matb wn Auta», <«2Dgem», GMS C(Clinic, «COW03», <«KnuHuka
BbICOKOTEXHO/IOTMYHOM MeauuuHbl», «CTtonmua» n «Cnekrpa».

BONbLWWHCTBO YYaCTHUKOB penTuHra (72 %) yny4ywmnum cBom nokasartenu B oktabpe 2023 r. no
KO/IMYEeCTBY 3arnpocoB B CUCTEMe «HAHOEeKC» MO CpaBHEHWUK C ceHTsbpem 2023 r. Jlingepom no
ANHAMUKe poCTa okasasica ueHTp «Matb n Auta». ToNbKo NATbIO KJIMHUKAMKW NoNb30oBaTeNn CTtanu
WHTEpeCcoBaTbCsl MeHblle, YEM B MNpOLJSIOM Mecsue. «AHTUIMAEpPOM» cTajnla rpynna KOoMMaHui
«Mepncmn», KONMYECTBO 3arpocoB MO KOTOpPOM cokpaTunocb 6onblie, yem B 19 pa3 (MuHyc 1107
3arnpocoB 3a MecsL).

PediTUHI MEQYYPEXKAEHMUY B OTPaC/IN

Huxe npeactasneHbl Ton-10 KpynHbIX YacTHbIX MHOrOMPOMUIbHLIX KAWHUK B Poccumn no obbemy
Bblpy4kn 3a 2022 r. no AaHHbIM aHanuTMyeckoro ueHTpa Vademecum (npeacraBneHbl Takxe
rnokasaTesnv Bbipy4dku 3a 2023 r. N0 HEKOTOPbLIM KJIMHMKAM, UMEKLWMECS B OTKPbITOM gocTtyne)!8,

18 https://cdnl.tenchat.ru/static/vbc-gostinder/2023-11-06/9f1fe299-793f-49aa-bfa0-4402f7f8bb11.pdf
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Tabnuua 25.Ton 10 KpynHbIX MHOronpoduibHbIX KMMHWUK B Poccun no o6beMy Bbipy4dku 3a 2022 T.

O6LWEeCTBO C OFpaHUYEHHOM OTBETCTBEHHOCTbLIO «PocTIkcnepTOUEeHKa»

191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpyr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N287), MUHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

HassaHune kiMHuKW/cetn

PernoHsbl npucyTCTBUA

Bbipyuka
3a 2023 .
MJH py6.

Bbipyuka
3a 2022r.
MJIH py6.

Bbipyuka
3a 2021 .
MJIH py6.

Konunuectso
TOYEeK Ha aBrycr
2023 r.

'K «Meacun»

MockBa, MockoBckast 06nacTb,
CaHkT-MNeTepbypr, AnTanickuin
kpan, bpsiHckaa obnacTb,
Bonrorpaackas o6nactb,
XMAO-HOrpa, MepMckuin kpai,
Yamyptckas Pecnybnuka,
PocToBckas o6nacTb,
Pecny6bnuka BawkopTocTaH,
KpacHoaapckuii kpai,
Hwxeropoackasa obnactb,
Bnaanmupckas obnactb,
Pecny6bnunka CeBepHasa OceTus
- AnaHus, Pecnybnuka
Mopaosus

41 657%°

35978

30 087

139

K «MaTb n guta»

MockBa, MockoBckas o6nacTb,
CaHnkT-lMNeTepbypr,
Slpocnaeckas obnactb,
KocTtpomckas obnactb,
PsizaHckas obnactb,
Camapckas obnactb,
Pecnybnuka BawkopTocTaH,
Mepmcknin kpaii, OMckas
obnactb, HoBocnbupckas
obnactb, KemepoBckas
obnacTtb, AnTanckui Kpaw,
MpkyTckasa obnacTb,
BopoHexckas obnactb,
TiomeHckas obnacTb,
KpacHosipckuin kpai,
Bnaanmupckas obnactb,
PocToBckast obnactb,
MpumMopckuii kpawn,
Bonrorpaackas obnactb,
Ceepanosckas obnactb,
Pecnybnuka TaTtapcraH,
KpacHoaapckuin kpai,
Hwxeropoackas obnactb,
Tynbckas obnactb, XMAO-
lOrpa

27 63120

25222

25220

53

EMC (MexayHapoaHas
KoMnaHus My6nnyHoe
aKuMoHepHoe obwecTBo
tOHanTea Meankan
Tpyn)

MockBa, MockoBckasi obnacTtb

24 6232

23 243

25105

'K «MegWHBecT pynn»

Benropogackas obnacts,
CsepanioBckas 06nactb,
Kypckasa obnactb, Jiuneukas
obnactb, MockBa, OpnoBckas
obnactb, PocToBckasi o6nacTb,
Camapckast obnacTtb,
TamboBckasa obnacTb,
Pecnybnuka BawkopTocTaH,
Slpocnaeckasi o6nactb,
MockoBckas obnacTb,
Kanysxckas obnactb,
AcTpaxaHckas obnactb,
YeueHckasa Pecnybnuka,
Pecnybnuka JarecrtaH,
CraBpononbckuii kpan, CaHKT-
MNeTtepbypr, Pecnybnuka Kpbim,
XMAO-1Orpa, YnbsHoBcKas
obnactb, PsizaHckas obnacTtb,
Mepmckuin kpaki, Pecnybnuka
CesepHas OceTns - AnaHus,
HoBocubupckasa obnactb,
KemepoBckas obnacTb,
Huxeropoackas obnactb,
YamypTckas Pecnybnuka,
Tynbckas obnactb,
Bnaanmupckas obnactb,
OmMmckas obnactb, CaxannHckas

OTCyTCTBYIOT
AaHHble B
OTKPbITOM

pocryne

17 918

15 434

44

19 https://www.e-disclosure.ru/portal/files.aspx?id=38712&type=4
20 duHaHcoBble pesynbTaThl 3a 2023 r. (https://www.mcclinics.ru/upload/iblock/c73/7zzmrie4500femrjp40926dcrébgplgr.pdf)
21 https://www.e-disclosure.ru/portal/files.aspx?id=39022&type=4
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O6LLecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO «PocTOkcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopuoBbIn OKpyr, Hab kaHana Npuboenosa, A. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N287), MHH 7841394645 KM 784101001, Tten. (812) 321-37-35

Bbipyuka Bbipyuka Bbipyuka Konuuecrso
HasBaHue KIMHUKK/ceTn PernoHbl npucyTcTBms 3a 2023 r. 3a 2022 . 3a 2021 r. TOYEK Ha aBrycr
MJIH py6. MJIH pyb6. MJIH py6. 2023 r.
obnactb, KpacHogapckuin kpai
MockBa, MockoBckas obnactb, Otcyrcraytor
CM-KnuHuka CaHkT-TleTep6ypr, PsizaHckas oo 17 287 15 700 29
obnactb, MiBaHOBCKas obnactb pbITOM
aocryne
OTcyTcTBYIOT
CaHkT-lMeTepbypr,
ﬁ"a””"'”aB"‘” (Asa- Bonorozckas o6n1acTs, AauHble B 8137 6 857 18
eTep) OTKPbITOM
Pecny6bnunka TaTtapcTaH
aocryne
OTcyTcTBYIOT
EkaTepuHUHCKas KpacHoaapckuin kpa AgHHbIE B 7 590 7 008 9
OTKPbITOM
aocryne
Medswiss MockBa, MockoBckas o6nacTb, 4 67422 6 941 6 683 19
CaHkT-lMeTepbypr
BopoHexckas obnactb,
Pecnybnunka CesepHasa OceTus
- AnaHus, WpkyTtckasa obnacTb,
KanuHuHrpaackas obnactb,
Kypckasa obnactb, Jiuneukas
obnactb, HoBocnbupckas OTeyTcTByloT
obnactb, OpeHbyprckas
KnunHuka 3kcnept obnactb, MepMckuii kpai, gf:H:llTeoSl 6 909 5771 18
PocToBckast obnacTtb, P
CMmoneHckas obnactb, Aoctyne
CTaBponoibCKMI Kpaw,
TeBepckas obnactb, Tynbckas
obnactb, Pecnybnuka
BawkopTtoctaH, Xabaposckui
Kpan
AO «MeaunumHa» MockBa, MockoBckas 061acTb 6 48123 5953 5 344 2

10 KpynHenwmnx npegnpusaTuin oTpaciau:

AO «Ipynna komnaHun «Meacm>»

AO «EBponenckui

000 «XaBeHn» ('K

YY3 «lleHTpanbHas kanHuM4eckas 6onbHMLUaA

MEeAVNLMHCKUIA LIEHTP>»

«MaTtb n guTa»)

«PXO-MegnuuHa»

3TO MHoronpodunbHoe

MeANLUMHCKOE Yy4pexXxaeHune, pacnonaratrounee CoOBpeEMEHHbLIM neyebHbIM N ANMArHOCTUYECKUM

obopypoBaHuem,

BblCOKOMpodeccnoHanbHas
KOMMOPTHBLIMKN YCNOBUAMWU NMpebbiBaHMS.

AO «MegunumHa» (KNMHUKa akagemuka Pontbepra)

MeaAnLUUnHCKasa

noMoLlb B

co4yeTtaHnmn C

000 «JleyebHO-AMArHOCTUYECKNIA LEeHTp MexXxAayHapoAHOro WHCTUTYTa 6MONOrMYyecknx CUCTeM
nMmeHun Cepres bepesmHa»

000 «Meguniokc-TM» (MedSwiss)

AO «CeMelHbIN OOKTOp»

AO «Mepacu 2»

HY3 «KnunHunueckasa 6onbHuua «PXAO-MeamumHa» nmenn H.A. CeMaluko»

Hwmxe no kaxaomy n3 10 npeanpuatuii npeactaeneHsl GUHAHCOBbIE pe3ynbTaThl 3a 2023 .

Tabnuua 26. drHaHCOBbIe pe3ynbTaTbl Mo 10 KPyNHENLWWX NpeanpusaTuii otpacim 3a 2023 r.

HazsaHue npeanpusatus

Bbipyuka 3a 2023 r., M/iH py6.

MNpu6bib f0 Hanora Ha
npubelib, MAH py6.

Yucras npubbiib, MJH py6.

AO «[pynna KoMNaHumn

41 657

1102

1232

22 [aHHbIX 0 KOHCOMMANPOBAHHOMN BbIPYYKM OTCYTCTBYIOT, B OTKPbITOM AOCTYMNe €CTb TOJIbKO A0 NpuMeHeHuss MCOO (https://www.audit-
it.ru/buh_otchet/7725100534_o000-medilyuks-tm)

23 https://www.audit-it.ru/buh_otchet/7729058330_ao-meditsina?ysclid=Ixn9v1t2fu812585451BbIpyuka
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191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpyr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N287), MUHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

Mpubbinb Ao Hanora Ha

HasBaHue npeanpuaTtus Bbipyuka 3a 2023 r., MJIH pyb6. NDUGLIAL, MAH PY6. Yucras npubbiib, MH py6.
«Mepcm»24
AO <<EB§)50I'IeVICKVIVI MeANLUUHCKUN 24 623 9665 9487
LeHTp»
000 «XaBeH» ('K «MaTb 1 27 631 7 935 7 823
anTs»)
YY3 «leHTpanbHasa
KNMHUYeckas 6onbHMUA «PX/I- 6 24926 (194 354) (194 354)
MeaunumHa»
AO «MegnunHa» 6 481 1151 1151

000 «JleyebHo-
ANarHoCTUYECKUiA LEeHTP
MexayHapoAaHOro MHCTUTYTa 6101 1130 1075
61010rMYECKUX CUCTEM UMEHM
Cepres bepesnHa»?’

000 «Meaunntokc-TM»

28
(MedSwiss) 4 674 462 448
AQO «CeMeliHblit JOKTOp>» 6118% 1445 1399
AO «Mefcu 2» 5 65830 1 829 1829
Yy3 «KnuHuyeckas 6onbHMuUa

«PX[-MeanunHa» nmenun H.A. 5020 223 223
CeMawko»3!

Ha NPOTAXEHUN NOoCNeEAHUX 5 NeT, BblIpyyYKa Y MHOMMxXx MeauMuMHCKUX KIAWMHUK 3Ha4YnTEsIbHO
Bblpocna. [lpanBepoOM poOCTa BbIpy4YKM CTajNla He Tonbko naHgemuss COVID-19, koTopas no3sonuna
aKKyMynnpoBaTb 60/blUne CpeacTBa 3a CYET BbICOKOM CTOMMOCTM Nle4eHUs naumeHToB n npmbbiim
OT npoBeaeHus nabopaTtopHbIX yCayr.

KpynHeliwmne yacTHble KIIMHUKK Tak unm nHade pabortatot ¢ OMC. [lonsa konuyectsa ycnyr no OMC
MoxeT ObiTb pasHoi: Hanpumep, no uuknam DKO y «MaTtb u [AuTa» B pasHble roabl 3a CYeT
6lo4KeTa onnaynBanocb A0 MOSOBUHbI ycnyr, a EMC nonydyana npubbiib 3a cYeT okasaHus ycnyr
Mo Iy4yeBOl Tepanuu 1 JIeYEHUIO OHKO3aboneBaHUN.

Mo3ToMYy BTOpbIM (PakTOpPOM pocCTa AN KPpyNHENLWMX KAMHUK CTana peanusauuns rocygapCcTBEHHOro
HaunpoekTa «34paBOOXpaHeHMe» C ero akLueHToOM Ha 6opbby C OHKOMOrM4YeckuMmn 3aboneBaHnsa MK
C TPaAULMOHHO BbICOKOMapXXMHasbHbIM TapndomM.

CAE/IKM Ha PbIHKE MEAULIMHBIZ

M&A aKTMBHOCTb Ha pblHKE 34paBOOXPaHEHUSA MO KOJMYECTBY CAENOK pe3Ko CHu3unacb B 2023
rogy. [lpu 3TOM, NO AaHHbIM aHanuTMkoB Aspring Capital, MHOXeCTBO KPYMHbIX YaCTHbIX
MeAVUUNHCKUX CeTel HaxoAsATCs B MOUCKE HOBbIX COBCTBEHHWKOB WM MHBECTOPOB, B YAaCTHOCTWU,
AO«MeguunHa» Npuropus Pontbepra.

KnioueBol cpoenkon B cektope B 2023 roay crana npogaxa AnekcaHgpom OCTpPOBCKMM nupepa
pblHKa NabopaTopHbIX YCAYyr — MeaMUMHCKOW KOoMNnaHum WHBUTPO B NOMb3y 4fNeHa coBeTa
avpekTopoB TpaHckanutanbaHka PomaHa MupoHumka

KpynHenwmne WrpokM Ha pbiHKE MNepuoamMyecKkn MosSBASAMCbL B HOBOCTSAX MPO MNOTEHUMaNbHbIN
Bbixog Ha IPO (Meacw); Takxke NpoAoIXMAUCE npoueccel pegoMmuumnsaunm (MaTtb u Auta, EMC). C
y4yeToM TeKyLUMX NMPoeKToB aHanutukos Aspring Capital oxugatoT pocTta KoAM4ecTBa M cpegHero
yeka caenok B cektope B 2024 roay.

24 https://www.e-disclosure.ru/portal/files.aspx?id=38712&type=4
25 https://www.e-disclosure.ru/portal/files.aspx?id=39022&type=4

26 https://www.audit-it.ru/buh_otchet/7716511464_chuz-tskb-rzhd-meditsina?ysclid=Ixob9a09k5958577386

27 https://checko.ru/company/ldc-mibs-1137800001448?ysclid=Ixobxgqtch760745534

28 https://www.audit-it.ru/buh_otchet/7725100534_ooo-medilyuks-tm

29 https://www.audit-it.ru/buh_otchet/7727194344_ao-semeynyy-doktor?ysclid=Ixocll40ip426308776

30 https://www.audit-it.ru/buh_otchet/7704261185_ao-medsi-2?ysclid=Ixocn9r0ur607060443

31 https://www.audit-it.ru/buh_otchet/7723518340_chuz-kb-rzhd-meditsina-im-n-a-semashko?ysclid=Ixocp4dvt974543418
32 https://www.aspring.capital/insights
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nomewy. 6-H (N287), MHH 7841394645 KM 784101001, Tten. (812) 321-37-35

Tabnuua 27. M36bpaHHble cAENKN Ha PbiHKE 34PaBOOXPaHEHUS

Mecsiu caenku Tapret lMokynaTtenb Mpoaasewy
KnuHuka
Maii PacceeT - KnuHuka GoMUKa Napwuca MNoaropHas
MeanLMHCKas nnp
KIVHUKA
Novascreen -
Anpenb nabopaTopHas 'pynna KDL; 'pynna MeackaH OrmeHT HBeCcTMeHT Jinmnten
ANarHocTmka
Yionb 00O WHBUTpO — nabopaTopHas PoMaH MUPOHUNK Anekcanap OctpoBckuii, Russia
ANarHocTmka Partners

pynna komnaHum (FK) «Matb n guta» B ceHTsA6pe 2023 r. o6bsiBMAa O 3aBEPLUEHUN CAENKU MO
NpMobpeTeHnto 4YeTbipex KAWHUK B XaHTbl-MaHCMIACKOM aBTOHOMHOM oOkpyre - Orpe. O6uwas
CyMMa cocTtaBumna 349 MnH pybnen, UHaHCMpPOBaAHME OCYLLECTBSNIOCh 3@ CYET COBCTBEHHbIX
cpeacts rpynnbl. Ha 6a3e HOBbIX KIMHUK TakXxe co3aanyT ambynaTopHOe Hampas/iieHue, KOTopoe
NO3BOMMT HaNlAAUTb MapLIpPyTM3aUMIO MaLMEHTOB Ha BbICOKOTEXHOMOMMYHbIE YCYIrM B roCnuTasnb
ToMeHu.

Takxe B 2023 r. K npmnobpena oaHy m3 Beaywmx knumHuk Cypryta - «J144 BuomeamuuHa». B
MegUeHTpe niowaabto 949 KB. M ANa MNauMeHTOB AOCTYMeH MOJSIHbIN CNEeKTP MNOJINKIANHUYECKUX
ycnyr ¢ MPT-gmMarHoCctukomn. MoWwHOCTb KIIMHUKKN OLEeHUBaeTCcsa B 99 TbiCSI4 NOCELLEHUI B roa.

LleHbl B cerMeHTe MEeANLNHCKNX yaiayr

Mo paHHbIM PoccTtaTa33, Ha NpoTsSXKEHMM aHanusmpyemoro nepuoaa c sHeapst 2021 r. no sHBapb
2024 r. Habnwaancsa pocTt cpeaHnx noTpebuTenbCckMxX LeH Ha MeauumHckme ycnyru B Poccuiickon
denepauunu.

B cpeaHeM Ha gHBapb 2024 r. UeHbl HA MeAUUUHCKME YCAYrn BblpoCan Ha 9,5% no OTHOLWEHUIO K
aHeapb 2023 r. Hmxe npeacrasneHa AnMHaMuKa CpefHUX NOoTpebuTenbCKUX LeHa Mo HEeKOTOpbIM
MeaAULUMHCKUM ycnyram B Poccuiickon ®depepaumu.

Tabnuua 28. [IvHaMuka cpegHmx NoTpebuUTenbCKMX LeH B CErMeHTE MEAULIMHCKMX yanyr, sHBapb 2021 r.-aHBapb 2024 r

AvHaMmuka,
AHBaps
2022 r. K
SHBapIo
2021 r.

AvHaMuka,
AHBaps
2023 r. K
SIHBapIo
2022 r.

AunHamuka,
AHBaps
2024 r. K
SIHBapio
2023 r.

OuvHaMuka,
siIHBaps
2024 r. K
SIHBapIo
2021 r.

HanmeHoBaHue
ycnyru

AHBapb
2021 r.

AHBapb
2022 r.

AHBapb
2023 r.

SHBapb
2024 .

MNepBUYHbIN
KOHCY/IbTaTMBHb
" npueM y Bpaya
crneunanucra,
nocetleHune

846,5 938,8 10,9% 1022,7 8,9% 1172,7 14,7% 38,5%

MpebbiBaHne
nauveHTa B
KPYr/10CYyTOUYHOM
cTauunoHape,
KOMKO-AEHb

2 248,3 2 409,8 7,2% 2 455,8 1,9% 2 629,5 7,1% 17,0%

YnbTpa3BykoBoe
nccnenoBaHue
6prowHoMn
nonocTu,
nccnefosaHme

1135,4 1 269,9 11,8% 1311,7 3,3% 1431,2 9,1% 26,0%

AnarHoctuka Ha
MarHuTHO-
pPe30HaHCHOM
unu
KOMMbIOTEPHOM
TOoMorpade,
ycnyra

3 564,2 3275,0 -8,1% 3504,4 7,0% 3603,6 2,8% 1,1%

[acTpockonusa
(orac, arac),
ycnyra

2 015,2 1932,1 -4,1% 2047,7 6,0% 2 235,9 9,2% 11,0%

dusnotepanesTn
Yyeckoe fieyeHue,
npoueaypa

225,7 247,0 9,4% 232,2 -6,0% 253,9 9,4% 12,5%

33 https://rosstat.gov.ru/statistics/price
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ngéwm” ananrs 443,5 429,6 -3,1% 446,8 4,0% 487,7 9,1% 9,9%
MepBUYHbIN

KOHCYNbTaTUBHbI

Sonuriore y 324,1 363,0 12,0% 404,0 11,3% 465,1 15,1% 43,5%
cTomatonora,

noceuieHmne

HOMPIWOTEDHEM TOMOrpadE, Yeryra

2 0000 » Facrpockamn (@FAC, 3TAC), yonyre

1 5000
® DIIMTTEDINEATHYECKDE AUNENIP, NEOUEAYRE

1 000,0
¥ O0unin aANIY HPOBM, BMAANY

500,0
0,0 ;;nm; Cromaronors, no;mnn
821 RE8,22 AHR23 L

PucyHok 24. luHammka cpeaHux noTpebuTenbCcknx LIeH B CErMeHTe MeaMUMHCKMX ycnyr, sHBapb 2021 r.-aHBapb 2024 r

TeHAEeHUMM 1 MTPOrHO3bl PbIHKE MEANLIMHCKUX Y CITYT

MegnumHckmMn 6usHec pacTteT HEeCMOTPS Ha CaHKUWKM, KOTOpble BBENM 3anafHble CTpaHbl B
OTHOWeHUn Poccum nocne Hadana cneumanbHOW BOeHHOW onepaumn B 2022 r. DTO NpuBeno K
NpMOCTAaHOBKE MOCTaBOK HEKOTOPOro MHOCTpaHHOro MefobopyaoBaHus B CTpaHy. Hanpumep, Tak
NOCTYNWA aMepuKaHCKMin npousBoauTenbs o6opyaoBaHMs AOns MpPoOBeAEeHUS TreHeTU4Yeckux
nccnenosanuii (cekseHatopoB) Illumina (roBopunocb B ee oTyeTHOCTM 3a 1 kBapTtan 2023 r.), a
TakKxXe KpynHehnwun npoussoamTenb MPT-annapatoB - HeMeukasa Siemens. [loMmumo 3TOro,
CaHKLMM CrpoBOLMpPOBann normctmdeckme npobseMbl. B Utore ueHbl Ha MeayCnyru CyLieCTBEHHO
BbIPOC/N.

YacTb naumeHToB nepewsna B KAMHUKKM 6onee HU3KOro LEHOBOrO0 CerMeHTa, elwe 4yacTb crana
neunTtcsa Tonbko no nonmcam OMC.

dakTopbl, KOTOpble onpeaensT pasBuUTME PpblHKa B 6aMxallwme HeCcKosbKo JfeT, - 23TO0
KOHCOMMAauMs U rMpuB/edyeHne BHEWHNUX WHBecTopoB. HO ecnu paHblie KoHconugauums
npoucxogmna 3a CUYET MOKYMKW KPYMHbIMU WUrpokamu 6U3HECOB cpeaHel pyKu, TO Tenepb UM
MHTEepecHee norjoweHmne MacwTabHbix akTuBoB (C Bbipy4dkon 6onee 1 mnapa py6.) nnbo cnmsiHue ¢
nrpokamu apyrmux npodwunei, Hanpmmep ¢ nabopatopusamun. NHTepec Kk MeamumHe HenpodUbHbIX
WHBECTOPOB CrnepBa «mnogorpena» naHAeMusi, a Tenepb HEBO3MOXHOCTb MWMHBECTMPOBATb 3a
npegenbl CTpaHbl. [lo3ToMy UM 6aHkM, M KpynHenwme kopnopauun (HanpuMmep, <«PocaTom»,
«MepckaH» n «Cbep») aKTUBHO BKJ1aAbIBAOT CPeACTBA B 3TO Harnpas/ieHue.

MpuoctaHoBka aBuacooblleHns, pe3kne U3MEHeHUs KypCOB BasloT, HapylweHus Luenodek
MoCTaBoK, cnyuduBwurecs B 2022 roay, okKasanum CUIbHOE BJISIHWE Ha OTEeYeCTBEHHYK CUCTEMY
34paBOOXpPaHEeHN U CTOMMOCTb MEeAMUMHCKUX YCnyr. Ha AaHHbI MOMEHT KJIMHWKK BbIHYXAEHbI
yBenmunTb UeHbl Ha obcnyxmnBaHme Ha 30-40 %, u4yTto He cnocobCTByeT YyBEINYEHUIO
KNIMEeHTOMNOoTOoKa.
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CunbHee Bcero noctpagann ycnyru, B cebecTonMoCTb KOTOPbIX 60nbu.|y}o 4aCTb COCTaBNAKOT
nMnopTnpyemble MmatTepumanbl, HanpuMep, CtoMaTonormyeckume. 270 npunBeaeT K CHUXEeHUK Ccnpoca,

HO HE NOBbLICUT MAapP>XWHAJIbHOCTb YCNyr Ansa KJIMHUK.

HecMoTpss Ha oTcyTcTBMe 3M6apro Ha TOBapbl, CBSI3aHHble C MEeAMUMHOMI, 4YacTb 3apy6exHbiX
KOMMaHuit No coO6CTBEHHOI MHMLMATUBE BCE eLlEe NPOAO0/IKAaT 0TKa3bliBaTbCA OT COTPYAHUYECTBA C
POCCUMCKUMKN KOMMAHUSAMU U MEHSIIOT YC/IOBMS CAENOK. LleHbl Ha HEeKOoTOopble U3Aenus BbipoC/n
6onee, yeM B ABa pasa, NPUYEM MOCTABLUMKM Ha AaHHbIA MOMEHT He roToBbl (PUKCMPOBATb LIEHY
NnocTaBok B py6/1eBOM 3KBMBANEHTE U3-3a@ BOMATUIbHOCTU KYpCOB BasltoT.

TeM He MeHee, BO3HUKLIME B Hadane BecHbl 2022 roga npobnembl C NOCTaBKaMu HEKOTOPbIX
MeaANUMNHCKUX VI3,CI,eJ'IVIl7I M MatepunanoB B HaCTOFILLl,VI17I MOMEHT pewarTca TEMU UINN UHbIMU
cnocobamn. B uenom, oxuaaTtb geduumta MEAUMUMHCKUX U3Aennii He cnepyeTt. OAHAKO MOXHO
TOYHO CKasaTb, 4YTO HeEraTMBHble W3MEHEHUS BCE elle NpoucxoasiT. A MMEHHO: pacTyT LEHbI,
yBENMNYATCA CPOKKMN MOCTaBOK. Bo3MoOXHO yXygweHne Ka4yectBa HEKOTOPbIX BMNAOB VI3,CI,eJ'IVIl7I npun mnx
3aMeHe Ha aHanorm, BO3MOXHO MpeKpaleHue MOCTaBOK HEKOTOPbIX Y3KOCrneuuanam3npoBaHHbIX
n3nenun.

B TeueHune ceHTAGpsi-Hauane okTtabpsa 2023 r. Habnwganocb HEKOTOPOE YBEIMYEHME Chpoca Ha
MeaMUMHCKME YCNyrM CO CTOPOHbl HacesieHuMsl C Lenbl peann3oBaTb MMerMecs Ha pykax
cpeacTBa B OXWMAAHUWM poCTa LEeH, OAHAaKO TakoW poCT oxuaaeMmo bbicTpo cebsa nucyepnan. YacTb
KJIMHUK poOCTa He yBuaenu u HabnwaawT nageHue cnpoca Ha CBOM YCYrM yxXe C Hadana
ceHTs6ps. B cektope OMC BepOSiTHbI C/IOXHbIE MEPEroBOpbl MEXAY CTPaxOBbIMU KOMMAHUSAMM,
KJIMHMKaMMU M CTpaxoBaTensiMm B CBS3M C HeobXxoAMMOCTblD nepepacnpesenmTtb BO3POCLUYHO
cebecToMMOCTb YCyr B paMKax yXe 3ak/l4YeHHbIX A40roBOpoB. [pn 3TOM HoBble nporpammbl MC
HensbeXXHO No4OopOXKaloT.

Ha pgaHHbIA MOMEHT 3KOHOMMYEcCKas M nonmTuyeckas CUTyauuna aBngdeTcd KpaVIHe HecTabunbHOM,
Nno3ToOMYy JAesilaTb Kakne-To OAHO3Ha4Hble MPOrHo3bl Mo ﬂaﬂbHeVIUJGMy ABMXEHUNKD MeaULUMHCKOro
pPblIHKa NoKa HEBO3MOXHO.

HeratusHble hakTopbl:

- LeHbl Ha MeauMumHckoe o6opyaoBaHWe, TEXHWKY, pacxoAHble MaTepuanbl WU
NeKkapCcTBeHHble npenapaTsbl, 6yayT pacTu.

- YpoBeHb [OXOAOB W MaTexecnocobHOCTb HaceneHusi, BeposiTHee Bcero, 6yaeT
CHMXAaTbCA.

- B cBA3M C BbIXOAOM C POCCUIACKOrOo pblHK@ paga WHOCTPaHHbIX MpeanpusaTuii,
TPpaAWUMOHHO NpeanaraBlnX XOPOLWWNIA COLMNAKET, COKPATUTCS UYMUC/IO KOPMOpPaTUBHbIX
KIMEHTOB, HyXaalowuxca B nporpammax AMC u nepuoamyeckmx npodocMmoTpax
COTPYAHWKOB.

- Yactb HaceneHus BbIHY>XXAEHA BEPHYTbCA K O6CJ'Iy>KVIBaHI/I}O B TOCyAapCTBEHHbIX
yypexaeHnax 34paBooOXpaHeEHNA.

— CHM3UTCS HOpMa NpuMbbLINM B CEKTOPE KOMMEPYECKUX MEAMLMHCKUX YCNYr, YTO CABUHET
OKYMaeMoCTb psfa AENCTBYHOLWMX NPOEKTOB, COKPAaTUT MHBECTULIUU U PasBUTUE HOBbIX
NMpPOEKTOB.

- TlpogonxaTbCs JIOTUCTUYECKME U  OpraHM3aLUMOHHbIE C/OXHOCTM B MOCTaBKax
MEAULMHCKOW TEXHUKW, pacxoAHbIX MaTepuanoB W JieKapCTBEHHbIX MpenapaTos.
OcTaHOBMEHbI MW CABUHYTbI B CPOKax B CTOPOHY MX YBEJIMYEHUS MHOTME MPOEKTbI MO
pasBUTUIO MHDPACTPYKTYpPbl U CTPOUTENBLCTBA HOBbIX XWUJIbIX U HEXWJIbIX 06bEKTOB.
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- Bce ewe npoucxoaunt pe3|<m71° POCT UEeH Ha YCyrm CToMaTo/IOrMmM, MOCKOJSbKY OHU
6OJ'IbLL|e, yeM Jgpyrue KJIWMHWKKU, 3aBUCAT OT CTOMMOCTM PpacxXoAHblX MaTepuanos. B
COBOKYMHOCTMN C NageHMEM CMNpoCa 3TO MOXET NMpPMUBECTUN K CyLWLeCTBEHHbLIM CJZTOXXKHOCTAM
AN MHOMMX HEBONbLUMX CTOMATONMOMMYECKUX KITNHUK.

TeHaoeHUUN:

- PbIHOK 4YacCcTHOW MeauuWHbI COKpaTnTCcda B abcontoTHOM BblpaXXeHnn (B CTOMMOCTHOM
MOXET BbIpaCTh 3a CYHET pOCTa CTONMOCTHU YCJ'IYF).

- KpynHble U1 ceTeBble MeAMUMHCKME UeHTpbl 6yayT pacnonarate 6onbwunMmn
BO3MOXHOCTSIMM MO ONTUMU3AUMU U3LAEPXKEK, YTO NPUBEAET K YCKOPEHWUIO BbIMbIBAHUS C
pblHK@ MeNKMX UIPOKOB U POCTY MEAULMHCKUX CeTeN. YCKOPUTCSH NpoLecc YKPYMNHEeHMUs
CceTeBbIX K/IMHUK, POCT perMoHanbHbiX N denepasnbHbIX CETEN.

- CywecTBeHHOro nepepacnpegeneHmss nauuMeHTonoToka B MOJIb3y roCyAapCTBEHHbIX
MEeAMUMHCKUX YYpEeXAEeHUN oXumaaTb BpsSA NIM CTOMT, T.K. 4acTb MauMeHTOB B Cuiy
CHUXEHNS [oxoAoB OyayT BbIHYXAEHbI MNepenTM M3 4YacTHOrO0 B rOCYAAapCTBEHHbIN
CeKTop, oAHaKko oxuaaemblin aeduumMT GUHAHCUPOBAHUSA CHU3UT  AOCTYMHOCTb
6ecnnaTtHbIX ycnyr, 4Tto 6yaeT npoBouMpoBaTb 06paTHY TEHAEHUMUIO.

— [epcnekTMBHbLIM LEHOBbIM CEFMEHTOM CTaHET «3KOHOM>», MOCKO/IbKY LieHa CHOBa CTaHeT
onpeaensowmMM hakTopoM NMpu BbIBOpe NocTaBLUMKA MEAMLMHCKUX YCAYr Anst 6onbluel
YyacTu HaceneHus.

- CoKpallleHMe BO3MOXHOCTM MOJIyYEeHUS MeAULMHCKUX YCIyr 3a pybexoMm MoxeT
NPUBECTU K POCTY NPEMMANbHOIO0 CErMeHTa pbiHKa B KPYMHbIX ropoaax.

- CokpalleHne BO3MOXHOCTW MOJyYeHUss YyCayr 3a rpaHuuen Takxe caenaet
WHBECTUUMOHHO-NPUB/IEKATENbHBIM  OTEYECTBEHHbIN CEeKTOpP CaHATOPHO-KYPOPTHbIX
yCnyr, oco6eHHO B BbIFOAHbLIX MPUPOAHBIX TOKaLUSIX.

-  MOXHO oXnaaTb, YTO CUSIbHEE BCEro CHU3UTCA NauWeHTOMNOTOK B «CpeAHeM» LEeHOBOM
CerMeHTe, T.K. KPU3UC OXWAAeMO B Haubonbllein CTeneHU CHU3UT A0XOAbl UMEHHO
cpeaHero kKnacca norpeburtenei.

-  @OYHKUMOHMpPOBAHWE Ha PbIHKE YAaCTHbIX MeAMUMHCKUX OpraHmMs3auuin BO MHOroMm byaer
3aBuUceTb OT 3(PEPEKTUBHOCTU KOMMEPUYECKOW MNOMUTUKU U, T[NaBHbIM ob6pa3om,
CNOCOB6HOCTM BbLICTPO pearMpoBaTh Ha MEHSIIOLWMECS YC/I0BUS PbIHKA.

- Takue TeHAEeHUWMW, KaK NOoBbILLEHHOE BHWUMaHMe K 3aboTe O 340pOBbe, CEPBUCY WU
KauyecTBY YCNyr, BEpPOSITHO, BPEMEHHO MOTEPSAIOT CBOK aKTyasibHOCTb. CHM3UTCS CnpocC
Ha MeauUMHCKME yCayru no peabunutauum n noanep)XaHuio 340p0Bbs, NPEBEHTUBHYIO
MeamunHy. CoXpaHMTCa CNpOoC Ha yCiyrm “HeoTnoxHoro” npoduns.

- BO3MOXHO yBeEIN4YEeHNE A0JIN TEHEBOIo CEKTOPA Ha pblIHKE MEANLIMHCKNX YCNYT.

MNpy 3TOM U3MEHEHME BHELIHEMNONUTUYECKON CUTYyaLMu, BBEAEHWE HOBbIX CAaHKLMWI, BO3MOXHblE
Mepbl NOAAEPXKM SKOHOMUKU B YCOBUSAX KpU3MCa NMpoAOSIXaT OKasbiBaTb BAMAHME, B TOM 4yucne
peskoe, Ha PblHOK MEAMUMHCKUMX ycnyr B P®, Kak M Ha pbIHOK B UeNoM. DTo Aenaetr ocobo
3HauUMMbIM (HAaKTOPOM KayecTBo paboTbl MeHeaXMeHTa, 3(PGEKTUBHOCTb KOMMEpPYECKOW W
MapKETMHIOBOMN MOMINTUKMN KITUHUK.
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BbIBO/bI !

- POCCUIACKUIA PbIHOK MEAULMHCKNX YCAYr AEMOHCTPUPYET MHTEHCUBHbIA POCT: MO UTOram
2023 r. ero obbem oueHuBaetcsa B 4,1 TpnH py6. (+180,3 mnpg py6., nnm +4,6% ot
ypoBHss 2022 r.). OCHOBHOWM BK/lag B AOCTMXEHME BbICOKMX MNOKasaTenen BHecna
OVHaMuKa, npexae BCero, 4YacTHOro cermeHTa pbiHka (+136,9 mnpg py6.).

— 3a nocnegHue nsATb NeT 06bEM pbiHKA MNAaTHbIX Meaycnyr, no noacdyetam PoccraTa,
Bblpoc B 1,6 pasza — ¢ 678 mnpa B 2018-M go 1,2 TpnH pybnen B 2022 roay.

- B 2023 r. cpegHsis ctouMocTb 6a30BOro nosiMca Ha pbiHKe (He y4duTbiBasi, Hanpumep,
cToMaTosiorut) coctaensna ot 35 go 55 Teicay pybnen B roa.

- B 2023 r. B Poccuiickoinn degepaumn 6bi10 BBeaeHO 824 34aHMSA 34paBOOXPAaHEHMUS, YTO
Ha 6,4 % 6onblle NpeabliayLlero roaa.

— [lo maHHbIM aHanuTM4yeckoro pecypca «Yek NHaekc» komnaHum «Mnatdopma OD», B
2023 rogy o6beM npoaax B CErMeHTe niaaTHOM MeauumHbl B Poccnm Bbipoc Ha 34% no
cpaBHeHuto ¢ 2022 rogom.

- CambiMn BOCTpebOBaHHBIMW MeAUUMHCKUMKU ycnyramu B 2023 r. ctanu nabopaTopHble
aHanu3bl, KOHCY/NbTauMu Bpayeln obweln NpakTUKM U AnarHoCcTUdeckue nuccnefoBaHus,
HanpuMmep yfnbTpa3ByKOBas ANArHOCTUKa.

- [lo paHHbIM PocctaTta, poccusiHe B 2023 rogy noTpaTuaM Ha NnaTHble MeaAUuUMHCKUE
ycnyrn 1,36 TpaH py6. O6bwnii obbeM npenocTaBfeHHbIX YCyr BblpOC B AEHEXHOM
BblpaxeHun Ha 11%, ¢ 1,22 TpaH py6. B 2022 roay.

- JlngepoMm No AMHaMMKe pocTa MO KOSIMYECTBY 3anpoCOB YaCTHbIX KAMHWUK, MO AAHHbIM
«SHpeKkc», okasanca ueHTp «MaTtb n Outa». TONbKO MATLIO KJMHMKAMWU MoJsib30BaTesm
CTann WHTepecoBaTbCA MeEHblUe, 4YeM B MNpowWoOM Mecsue. <«AHTUNMAepoM» cTasna
rpynna KoMnaHuin «Meacm», KOMYECTBO 3anpoCcoB MO KOTOPOM cokpaTtunocb 6onblie,
yeMm B 19 pa3 (MMHyc 1107 3anpocos 3a Mecsal,).

— CaMble KpynHble 4acTHble MHoronpodunbHble KAUMHUKKM aBnatTca: K «Mepcu», TK
«MaTtb n guta», EMC (MexayHapogHas koMmnaHusa lMybnnyHoe akumoHepHoe obLecTso
lOHanTen Megukan 'pyn) u 'K «MegWuBectl pynn».

- Ha npoTsxeHun nocnegHuMx 5 neT, Bbipydka Yy MHOMMX MEAUUMHCKUX KAWHUK
3HaYUTeNbHO Bblpocna. [paliBepoM pocCTa BbIPYYKWM CTana He TOJIbKO MaHAaeMus
COVID-19, koTopas no3sosauna akkyMmynmpoBaTb 6ofbliMe CpeacTtBa 3a CYeT BbICOKOWN
CTOMMOCTM JSleYeHns NauneHToB U Npubblan oT nposeaeHus nabopaTopHbIX yCnyr.

- N0 AaHHbIM aHanuTuUKoB Aspring Capital, MHOXeCTBO KPYMHbIX YACTHbIX MeAULMHCKNX
ceTell HaxoAsTCA B MOMCKE HOBbIX COBCTBEHHWKOB W/N WMHBECTOPOB, B 4aCTHOCTW,
AO«MeguumHa» Mpuropusa Politbepra.

- B cpegHeM Ha dHBapb 2024 r. UeHbl Ha MeAMUMHCKME YyCnyru Bblpocau Ha 9,5% no
OTHOLLEHUIO K gHBapb 2023 .

- MegununHcknin 6usHec pPacCTET HECMOTPA Ha CaHKUWMKU, KOTOpPbIE BBENIN 3alNaAHble€ CTPaHbI
B OTHOLWeEHUM Poccum nocne Havana cneuuasbHON BOEHHOM onepauun B 2022 .
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11. OCHOBHBbIE MPUHLWIMblI OLEHKN

TeopeTnyeckoil OCHOBOW OLEHKWM SIBASIOTCA MNPUHUMMNbI B3aUMOCBA3M BHELWHUX W BHYTPEHHUX
(hakToOpOB, BMAKOWMUX Ha CTOMMOCTb O6beKTa OueHKM. [laHHble MPUHUMMbI NPUMEHSIOTCA MNpU
oueHKe Nbbix 06BEKTOB M JieXaT B OCHOBE MPUMEHSIEMbIX MOAXOAOB W METOAOB OLEHKM.
PaccMoTpeHne M aHanu3 06beKTa OLEHKM BbIMOJIHAETCS CO CNeAyLWnX YeTbipex No3uumii:

- [pynna npuHUKWNOB, OTpaxatowas TOYKY 3peHUs nosib3oBaTenNs;
- [pynna NnpuHUKWNOB, OTpaxatoLlasi B3aMMOOTHOLIEHNS KOMMNOHEHTOB COBCTBEHHOCTH;
- [pynna NpMHUMMOB, OTpaxatowas pbIHOYHbIE B3aUMOCBA3M;

- [Ipynna npuHUMNOB, oOTpaxawwas Haunydwee U  Hanbonee 3ddeKkTUBHOE
NCMoJib30BaHMe HeABUXUMOCTH.

K nepBoi rpynne NpMHUMMNOB MOryT 6bITb OTHECEHDI:
- TpuvHUKMN NONE3HOCTY;
- [puHUKMN 3aMelleHns;
— [pyvHUKMN OXnAaHuA.

MpuMHUKMN MOMEe3HOCTU 3aK/4yaeTcs B TOM, 4TO 06beKkT MMeeT CTOMMOCTb TONIbKO TOorga, Koraa
CYLWLECTBYET NONb30BaTESb, I'IOTpe6HOCTVI KOTOPOro OH MOXET YyAOBJIETBOPATb.

MpuHUMN 3aMeleHnss COCTOMT B TOM, 4TO MaKCuManbHas LUeHa ob6bekTa onpeaensiercs
MUHUMaNbHOW CYMMOW, 3@ KOTOpPYHD MOXeT ObiTb npuobpeteH apyror 06bEKT aHasnormyHomn
NoNe3HOCTH.

MpUHUKMN OXMAAHWS OCHOBaH Ha TOM, 4TOo 6yaAywuMi nofnb3oBaTeNb, NpuobpeTtass MMYLLECTBO,
paccumTbiBaeT B 6yaylleM u3BneKaTb W3 HEro onpefeseHHble Bbiroabl. [pyM 3TOM LEHHOCTb
o6bekTa OyAeT onpeaensTbCs He TOMbKO pa3MepoM nony4daemblx 6yaywnx BbIrod, HO WU
BEPOSITHOCTbIO UX MOJTyUYEHUS.

Ko BTOpoOl rpynne npuHUMMNOB OTHOCATCS:
-  MpuHuun gobaBoyHOM NPOAYKTUBHOCTH;
- [lpuHuun Bknapa;
- [prMHUKMN BO3pacTaloLlen U yMeHblualoWwen otaaum;
- [puHumnn 6anaHca;
- [pyHUMN 3KOHOMNYECKOro pasMepa.

MpuHumMn A[ob6aBoyHOM MPOAYKTUBHOCTM COCTOMT B TOM, 4TO BK/Aah OAHOrO wu3 (akTopoB
npomseoacTBa B obuwieM MNoToke AO0XOA40B OT 3KCrniyaTauuum obbekTa onpeaensiercs pasHuuen
Mexay BasoBblM A0XOAOM, MOJy4YaeMbiM OT WCMNONb30BaHUSA BCeX 4eTblpex (paKTopoB
npomsBoacTea (3emnu, TpyAda, KanuTtana wn npegnpuHUMaTeNbCKUX CNOCOBHOCTEN) U LOIKHOWN
KOMMeHcaumen 3a Ucnosib3oBaHue ocTaBluMXcsa Tpex. MNpuHUMN BKAaga OCHOBaH Ha nMpeanocbliike
0 TOM, 4YTO abCconoTHOE 3HAYEHUE U3MEHEHUS CTOMMOCTU O6bekTa NMpu U3MEeHEeHUU Kakomn-nmbo mn3
ero XapakTepUCTUK He paBHO abCoMOTHOMY 3HaYeHUIO 3aTpaT Ha UX U3MEHEHUe.

MpuHUMN BO3pacTawllen U ybbiBawLleNH oTAauynm b6as3mpyeTcs Ha 3akoHe ybbiBaHUSA MpeaenbHomn
Npou3BOAUTENBHOCTM U 3aK/OYaAEeTCd B TOM, 4YTO CYLLECTBYET TaKoe KOJIMYEeCTBO pecypca,
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pnobaBneHne K KOTOpPOMY AO0MONHUTENbHbLIX eAnHWUL, npuBeaeH He K yBen4eHUto npe,qeanoﬁ

npon3BoaAnNTENbHOCTU, a K €€ YMEHbLUEHNIO.

MpuHuMn 6anaHca npeanonaraeT, 4YTo AO60OMY TMNY COBCTBEHHOCTM COOTBETCTBYET OMNTMMasibHOE
KonmnyectBo (akToOpoB MPOM3BOACTBA, MNPUM KOTOPOM [AOCTUraeTCs MaKCUManbHasi CTOUMOCTb
obbekTa.

Mpwn HapyweHun ycroBUi paBHOBECUS COBCTBEHHOCTb CTAHOBUTCS «HEYNYYLIEHHOM» WU «CBEPX
YIIYULLUEHHOW>».

MpUMHUMN 3KOHOMWYECKOro pa3Mepa COCTOMT B TOM, 4YTO Ha J/060OM pbiHKE CyLecTByeT
onTMManbHas  BenuMuMHa, XapakTepusywowas MacwTab obbekta An9  Kaxaoro  Tvna
(dYHKUMOHANBbHOIO0 MCNOSIb30BaHUA COBCTBEHHOCTMU.

K TpeTben rpynne NpuHUMNOB OTHOCATCS:
— [lpuHUMN COOTBETCTBUS;
—  [lpuHUMN NpeanoXeHns n cnpoca;
- [lpyUHUMN N3MEHEeHUS.

|-|pVIHL|,VII'I COOTBETCTBUA 3aKJ/IlOHaeTCd B TOM, YTO MaKCMMaJZibHad CTOUMMOCTb obbekTa AOCTUIraeTCA
nyTeM Hambonbliero NnpucrnocabnmBaHmsa XxapakTepUCTUK coO6CTBEHHOCTN K TpeboBaHMAM pbiHKa.

MPUHUMN NpPeanoXeHus u crnpoca YyTBEPXAAET, YTO CTOMMOCTb COGCTBEHHOCTM oOnpeaensiercs
B3aMMOJENCTBMEM CMpOca U NpeasioXXeHns Ha aHalIorMyHy0 CO6CTBEHHOCTb Ha JaHHOM pbIHKE.

MpuHUMN M3MEHEHUST oTpaxkaeT (aKT HEeMNoCTOSIHCTBaA CTOMMOCTM obbekTa. WM3MeHeHus MoryT
NponCXoanTb KakK BCEeACTBUE WM3MEHEHUS XapaKTepUCTUK HenocpeaCTBEHHO paccMaTpMBAEMOro
MMYLLECTBA, TaK U U3MEHEHWNI BO BHELLUHEN cpeae.

Mo3numns, oTpaxatwwas Hawnydwee wn Hauvbonee 3¢pdeKTMBHOE MCNONb30BaHWE WMYLLECTBA,
OCHOBbIBAETCSA Ha TOM, 4YTO B N06ONM TeKyLWMii MOMEHT BpeMeHN MakcuMasbHas CTOMMOCTb Ob6beKkTa
COOTBETCTBYET ero Haunydwemy m Haumbonee apdpekTMBHOMY MUCMONb30BAHUIO, KOTOPOE B CBOI
ouyepedb onpeaensieTcsa TeKyWMM COCTOSSHMEM pblHKa. Hawnydwee n Hambonee adbdekTuBHOE
NCMONb30BaHME SBNSETCA  OCHOBOMoOsaratoWwen npeanocblsIKOM MpuU OUEHKE  PbIHOYHOWN
(cnpaBennnBoOM) CTOMMOCTU. 3akfloyeHMe O HawuydleM WCNOo/b30BaHUM oOTpaXaeT MHeHue
OUEHWMKa B OTHOLEHUM Hauayylwero MCNosb3oBaHUs COB6CTBEHHOCTU, MUCXOAS M3 aHanu3a
COCTOSIHUSA pblHKA.

MoHATMe «Haunydwee u Haubonee 3dbdpeKTUBHOE WUCMOJSb30BaHME®», MPUMEHSEMOE B [AAaHHOM
oTYyeTe, NoApasyMeBaeT Takoe MUCMOoJIb30BaHWE, KOTOPOe N3 BCEX PasyMHO BO3MOXHbIX, HU3NUYECKHU
OCyLEeCTBUMbIX, (PUHAHCOBO MpuUeMsieMblX, AO/HKHbIM o0bpa3zoMm obecneyeHHbIX WU pUANYECKN
AONYCTUMbIX BUAOB MCMNONb30BaHMUSA MMeEET CBOMM pe3ynNbTaTOM MakKCMMasibHY MNPOAYKTUBHOCTb
obbekTa.

85



( POCTIKCNePTOLEHKa

A oyeHka B CamHKT-
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbI okpyr, Hab kaHana Mpuboenosa, A. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N287), MUHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

12. AHAJIN3 HAUBOJIEE 2POEKTUBHOIO NCIMOJIb3OBAHNA OBEBbEKTA OLLEHKW

MpaBunbHbIM BbI6Op OUEHWMKOM BapuaHTa Haumbonee 3HHEKTUBHOINO WMCMONb30BaHUA 06bekTa
OLlEHKWN $BNASIETCS OAHMM U3 BaXHEWWMX (aKTopoB, BAUAKLWMX Ha OLEHKY €ro pbIHOYHOM
(cnpaBennuBoOiA) CTOMMOCTM.

Hanbonee addekTMBHOE UCNoOAb30BaHMe npeacrtasnsetr cobol Takoe  UCMosib3oBaHue
HEeABUXXMMOCTN, KOTOPOE MaKCUMU3MPYeT €e NpoAYKTMBHOCTb (COOTBETCTBYET ee Haubonblien
CTOMMOCTM) N KOTOpoe (U3NUYECKM BO3MOXHO, lpuamyecku paspeweHo (Ha AaTy onpeaesnieHus
CTOMMOCTM 06beKTa OLEHKN) U PUHAHCOBO OMNpaBAaHo.

CornacHo n. 6 ®CO II Hanbonee 3¢pdheKTMBHOE MCMNONb30BaHWE npeacTaBnsaeT cobon dhusmyeckm
BO3MOXHO€, IopuaAnNYeckn aonyctumoe u duHaHcoBo 060CHOBaHHOE MCMNofb30BaHMe obbekTa, npu
KOTOPOM CTOMMOCTb 06bekTa byaeTt HaubonbLuen.

Hanbonee ahdekTnBHoOEe NCnonb3oBaHMe onpeaenseTcs ¢ TOYKM 3peHNS YY4aCTHUKOB pbiHKA, Aaxe
€C/In CTOpPOHa CAEeNKWM npegycMaTpuBaeT WMHOE ucnofib3oBaHue. [pu 3TOM npeanonaraeTcs, 4To
TeKylwee uncnoab3oBaHMe ob6bekTa OueHKUM aBAsieTca ero  Haubonee  3ddeKTUBHbBIM
MCNOAb30BaHNEM, 3a UCKJIIOYEHMEM CNy4yaeB, Korga pblHOYHble MK apyrne dhakTopbl yKasbiBaloT,
YTO MHOE WUCMONb30BaHMe obbekTa OLEHKM YyYaCTHMKaMU pblHKa NpuBeno 6bl K ero Haumbosnbluen
cTonMmocTn. Hanbonee acdekTnBHoe NCNonb3oBaHMe obbeKTa MOXET OT/IMYATLCSA OT ero TEKYyLLero
MCNOb30BaHUS, B YaCTHOCTM, MOXET NpeAcTaBnsATb coboi nnkKemMaauuio.

AHann3z H3W BbINOAHSETCA nNyTeM NpPoOBEepKM COOTBETCTBMUS pacCcMaTpMBaeMblX BapMaHTOB
MCNONb30BaHUSA CNeaYOWNM KPpUTEPUAM:

-  Qu3nyeckas OcCylecTBUMOCTbL: pPaCCMOTpeHue GU3NYECKM BO3MOXHbIX ANns obbekTa
cnocoboB MCnonb3oBaHUS;

- [Opugnyeckas [orycTMMOCTh. PACCMOTPEHUE 3aKOHHbIX CMNOCO60OB WCMOSb30BaHUS,
XapaKTep KOTOpbIX HE MPOTUBOPEUUT 3aKOHOAATENbCTBY, OFrpaHMYMBalOWEMY AENCTBUS
COB6CTBEHHUKA;

-  ®uHaHcoBas OnNpaB4aHHOCTb. PacCMOTpeHne Tex (U3MYECKN OCYLECTBUMbIX W
paspelleHHbIX 3aKOHOM BapMaHTOB MCMNOJIb30BaHWUS, KOTOpble 6yAyT NPUHOCUTbL A0X0A
BNagenbly 06beKTa;

- MakcumasibHas IPPEKTUBHOCTL: PacCMOTPEHME TOro, Kakon w3  dusnyeckmn
OCYLLEeCTBUMbIX, MPaBOMOYHbIX U (PMHAHCOBO OMNpaBAaHHbLIX BapMaHTOB MCMNO/b30BaHUS
obbekTa 6yaeT NPMHOCUTb MaKCMMasnbHbI YUCTbIN A0XO4 WAN MaKCUMalbHYK YUCTYIO
TekyLlyt CTOUMMOCTD.

O6bekToM oueHku sABngeTcsa 23 wWT. rnobanbHbIX Aeno3uTapHbIX Pacrnmcok, MNpeacTaBAsoWnX
06bIKHOBEHHbIe akunmm MDMG (3MUTEHT Aeno3uTapHbiX pacnmcok - RCS Issuer Services S.ar.l.),
ISIN kon - US55279C2008, tmn ueHHom 6ymarm - peno3vTapHbie pacnuCcKM MHOCTPAHHOMo
3MUTEHTA Ha aKuuW; gaTa rocyfapCTBEHHOW perucTpauum BbiMyCcKa akUWMIA — HET; AaTa NpUHSATUS
peleHns 0 BKAKYEHUN LeHHor bymarn B Cnuncok - 05.11.2020 r., oueHMBaEMbIe NMYLLECTBEHHbIE
npasa — NpaBO COBCTBEHHOCTM.

MD Medical Group - oAWH W3 NAUAEPOB POCCUMCKOrO pPblHKA YaCTHbIX MEeAWMUMHCKUX YCAYr.
OcHoOBHOM aesaTenbHOCTbI0 KoMNaHnu SBNSETCS ynpaBiieHne CeTblo rocnuTanem n KNMHUK «Matb u
ANTA».

Takum ob6pasom, Haubonee 3PpHEKTUBHLIM WNCMONb30BaHMEM O0OObEKTa OLEHKU SBAAETCS €ero
NCNoNb30BaHMeE B Ka4ecTBe YaCTHOMW MeAULMHCKOMA KOMNaHUK.
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13.BblBOP NMOAX0A0B K OLIEHKE

[Ons onpepeneHvs pbiHOYHOM (CnpaBeasiMBon) CTOMMOCTM O6BLEKTOB OUEHKM B cooTBeTcTBUM ¢ MCOO
13, O6wmmu ctaHgaptamm oueHkn ®CO I - ®CO VI, yrBepxaeHHbIMK [prka3zoM MUH3KOHOMpPasBUTUS
Poccn ot 14.04.2022 r. N2 200, ®depepanbHbiM craHgapToM oueHkn OCO N°7, yTBepXAeHHbIM
MpukazoM MwuHakoHOMpa3euTnua Poccum ot 25.09.2014 N° 611, obs3aTenbHbIMKU K MPUMEHEHUIO
cybbekTamm oueHOo4YHOM aesTtenbHocTM, OueHWUWK paccMoTpen Tpu noAxoda K OUeHKe: 3aTpaTHbIn,
CPaBHUTESbHbIN (PbIHOYHBIN) U AOXOAHbINA.

OpraHusauus [o/mkKHa MCNonb3oBaTb TakMe MeToAbl OUEHKM, KOTOpble YMeCTHbl B AaHHbIX
obcrosiTensctBax wn AN KOTOPbIX AO0CTYMNHblI AdHHblE, A0CTAaTOYHblE AJ14 OLEHKU cnpaBe,anBoﬁ
CTOMMOCTU, U NPpU 3TOM NO3BOJIAKOT MakCMMaJIbHO NCMOJ1Ib30BaTb peJieBaHTHbIE Habnogaemble UCXOOHbIE
AaHHble N CBECTU K MUHUMYMY UCMOJ1Ib30BaHNE HeHabngaeMbIX NCXOAHbIX AaHHbIX.

Llenb MCnonb3oBaHMA Kakoro-nnMbo MeToAa OLIEHKM 3ak/lo4aeTcsl B TOM, 4YTo6bl pacyeTHbIM MyTeM
OnNpeaenvTb LIEHY, MO KOTOPOM 06blvHAs cAenka Mo NpoAaxke akTMBa Wnn rnepenavye o6a3aTenbCTBa
6bln1a 6bl OCYLLECTBNIEHA MEXAY YYACTHMKAMU PbiHKA Ha AATy OLEHKU B TEKYLMX PbIHOYHbLIX YC/TOBUSIX.
TpeMsi Hambonee WNPOKO MCMOJb3YEMbIMU METOAMU OLIEHKWN ABMSIIOTCA PbIHOYHBIN MOAX0A, 3aTpaTHbIi
noaxoa W [OOXOAHbIA noaxod. [N OUEHKM CrpaBeanvBoi  CTOMMOCTM  OpraHM3aums  [I0/hKHa
NCMoMb30BaTb METOAbI OLIEHKW, COOTBETCTBYIOLLME OIHOMY MM HECKOJIbKMM U3 AaHHbIX MOAXOA0B.

B HekoTOpbix cnydasx cornacHo MOCO 13 npegnaraetca MNpUMMEHEHWE OAHOro MeToAa OLEeHKM
(HanpuMep, Npu oueHKe aKTnmea wnM obsA3aTenbCTBa C MCMNOJSIb30BAHMEM LIEHOBbIX KOTMPOBOK Ha
aKTUMBHOM pbIHKE ANS MAEHTUYHbIX aKTUBOB WK 06593aTenbCTB).

B apyrmx cnyyasx yMecTHbiM 6yAeT NpUMEHEHWEe HECKONbKMX METOAOB OueHKM (Hanpumep, Takas
HEO6X0AMMOCTb MOXET BO3HMKHYTb MPU OLEHKE eAWHMULbl, FeHEepUPYIOLEN AeHeXHble NoToku). Ecnn
AN OLEHKU CnpaBeAMBOA CTOMMOCTU WCMONb3YETCA HECKONbKO METOAOB OLIEHKU, TO MONYyYEHHblE
pe3ynbTaTbl (TO €CTb COOTBETCTBYHOLIME WHAMKATOPbI CRpaBeasiMBOi CTOMMOCTW) CleayeT OLEHUTb C
YUYETOM pPa3yMHOCTM CTOMMOCTHOrO AuManas3oHa, 0603HAaUYEHHOro MoslyYeHHbIMKM pesynbTaTtaMu. OueHka
CrnpaBeaIMBoOi CTOMMOCTWN NpeacTaBnseT cobon Ty BEMYMHY B Npeaenax AaHHOro AvanasoHa, KoTopas
ABNSETCS Haubonee noKasaTeNbHOM B OTHOLUEHUW CMpaBed/IMBON CTOMMOCTU B CNOXWUBLUUXCS
obcrosTenbCcTBax.

Ecnn aktne mnm o06a3aTtenbCcTBo, OLEHMBAEMbIE MO CMPaBEA/IMBON CTOMMOCTU, UMEIOT LIEHY MOKynaTens
N UeHy npofaBua (HanpuMep, UCXOAHble AaHHble C AMMEPCKOro pbiHKAa), LieHa B npedenax crnpaaa
MeXay LeHOW noKynaTens W LeHOW npoaaBua, KoTopas SABASETCa Haubonee nokasaTenbHol B
OTHOLLEHUN CMNpPaBeaIMBOI CTOMMOCTU B C/TOXMBLUMXCA OBCTOSTENLCTBAX, AO/KHA MCNONb30BaThCA A1
OLIEHKW CripaBeasIMBO CTOMMOCTW HE3ABMCMMO OT TOr0, K KakOMy YPOBHIO B Mepapxuu CrpaBeasivBoi
CTOMMOCTU OTHECEH [JaHHbIA MNapaMeTp WCXOAHbIX AaHHbIX. Wcnonb3oBaHue LeEH nokynaTtens no
nosvUMsSIM akTMBOB M LEH npogaBua Mo Mno3uuusiM 0653aTesibCTB [OMYCKAETCsl, HO He SBASETCSH
obsi3aTenbHbIM.

MC®O 13 He WCKIOYAET WCMOMb30BaHWE - B KayecTBE YMPOLLUEHUS MpPaKTUYECKOro XxapakTepa -
CpeIHEPLIHOYHBIX LIEH WM UHbIX LIEH, TPAAULIMOHHO UCMO/b3YEMbIX YYACTHUKAMU pbIHKA, AN OLEHKM
CnpaBeAsIMBOI CTOMMOCTM B Npeaenax Cnpaja Mexay LIeHoM npoaaBua M LeHOoM nokynaTens.

Kaxablit M3 3TUX MNOAXOAOB MMEET OrnpeaeneHHbIE OrpaHUyYeHUMs C TOUKM 3pEHUst BO3MOXKHOCTU
MosTy4YeHNss [JOCTOBEPHOIO pe3y/ibTaTa OLEHKM KOHKPETHOro obbekTa. pu ornpeaeneHumM CTOMMOCTU
XenaTeNlbHO MPUMEHUTb BCE TPW MOAXOAA K OLEHKe, KOoraa 3TO BO3MOXHO, @ 3aTeM BbIMOJIHUTb
CorylacoBaHue pe3ynbTaToB OLEHKM, MOJTyYEHHbIX pasnnyHbIMK noaxoaamMmu. OaHaKo, B CUMY pasiMYHbIX
06CTOSTENLCTB, HaNpuUMep, LENN OLEHKW, YPOBHS PasBUTUA pblHKA [aHHOro BuMAa MWMYLLECTBa,
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TUMNYHOCTM CcrocoboB I‘IpMO6peTeHMF|, cteneHn J[JOCTOBEPHOCTUM W MOMHOTbl WMCXOAHbIX AdHHbIX,
AOCTYNHbIX ANna npoBeaeHnsa OueHKU, KakK NpaBuio, NnpeanoyTteHne MOXeT 6bITb OTAQHO oAHOMY (,U,ByM)
M3 YKa3aHHbIX MoAxXoAoB K OLEeHKe, TaK KaK apyrue (,qpyroﬁ) He obecneymBaloT AOCTATOYHOMN Ans
npoBeAeHNs cornacoBaHUs pe3ysibTaToB TOYHOCTU OLIEHKW.

13.1. METOA4OJ10IMA OLIEEHKW PBIHOYHOW (CMPABEAIMBON) CTOMMOCTWY BU3HECA

depepanbHbIM CTaHAAPTOM oueHkM «OueHka 6usHeca (PCO N? 8)», yTBepXAEHHbIM MPUKA30M
MuHakoHoMpa3Butmsa Poccum ot 01.06.2015 r. N? 326, ycTtaHoBNEeHbl 0CO6EHHOCTU MPUMEHEHUS
YyKa3aHHbIX Bblle NoAX0A0B A4 oueHKn 6msHeca.

B HarnagHon ¢dopMe OCHOBHble MOAXOAbl M METOAbl OLEHKW aKUUWA MpUBEAEHbl B Cneaytowen
Ta6nmue. OnwucaHue Ka>goro n3 HMX NnpmnBoanNTCA HUXE.

Tabnuua 29. MNoaxoabl U MeToAbl OLEHKM BU3Heca

3aTpaTHblil NoAxo4 CpaBHUTENbHbIN NoaxoAa JloXoaHbI noaxon,
MeToa YncTbix akTMBoB Mertoa pbiHKa Kkanurasna MeTosa ANCKOHTUPOBAHHbBIX AEHEKHbIX
(onpenensieT CTOMMOCTb @KLK Ha (onpenensieT CTOMMOCTb @KLK Ha Aoxo[08
Ma>OpUTapHOM ypOBHE) MWHOPUTApHOM ypOBHEe) (onpepensieT CTOMMOCTb aKUMn Ha
Ma>XoOpuUTapHOM ypoBHe)
MeToq MKBUAaLUNOHHONU CTOMMOCTHU Merog cgernok
(onpenensieT CTOMMOCTb akLMK Ha (onpenensieT CTOMMOCTb akLMK Ha MeToa npsmMovi Kanutaandaymm
Ma>opuTapHOM ypoBHe) MaXopuTapHOM ypoOBHe) (onpenensieT CTOMMOCTb aKLMK Ha

Ma>OpUTapHOM ypOBHe)
MeTtoa oTpacrieBbix KO3g@duUneHToB
(onpenensieT CTOMMOCTb akLMK Ha MeTtogq KanuTanuzaymm ANBUAEHAOB
Ma>opUTapHOM ypoOBHe) (onpenensieT CTOMMOCTb aKLMK Ha
MWHOPUTAPHOM YPOBHEe)

ZloxoaHbivi nogxosq

CornacHo ®CO N° 8, B pamkax goxogHoro noaxoga OueHWWK onpegenser ctoumoctb ObbekTa
OLLEHKWN Ha OCHOBE OXWAaeMblX 6yAYyLUNX AEHEXHbIX MOTOKOB MW UHbIX MPOrHO3HbIX (DUHAHCOBbLIX
nokasaTesnien AeaTesibHOCTU opraHusaumu, seayuen 6usHec (B YacTHOCTH, Npubobinn).

Mpn onpegeneHnn CTOMMOCTMU O6bekTa OUEHKM C UCMONIb30BAHMEM METOAOB npoeeageHnsa OLEHKU
06bEeKTOB OLEHKM AOXOAHOro noaxona OueHLwmnKy cneayetr MNpousBecTun MosTanHbIn aHanmM3 wu
pacyeTbl cornacHoO METOA0/10TMN OUEHKHN, B HaCTHOCTU:

- BblbpaTeb MeToa (MeToabl) npoBeaeHus oueHkn O6bekTa OueHKM, CBA3biBalOLWMI
(cBsA3bIBaOWME) CTOMMOCTb O6beKTa OLEHKN U BeNn4YnHbl 6yayLmx AeHEXHbIX MOTOKOB
WIN  WHbIX TMPOrHO3HbIX (MHAHCOBbLIX MOKa3aTenem AesTeNbHOCTU OpraHmsauuu,
Beaywen 6usHec. PacueT MOXET OCYLLECTBASATbLCS 4Yepe3 MpPOrHO3UpyeMble AEHEeXHble
NMOTOKN MM NHble MOKasaTenn AEATE/IbHOCTU, OXMAAMoWMeECs B pacyeTe Ha BIOXEHUS
cobcTBeHHUKOB (COBCTBEHHbINM KanuTan). PacyeT MOXeT OCyLeCcTBAsATbCA Yepe3
NPOrHO3MpyeMble AEeHEeXHble MOTOKW UM MHble MoKa3saTenun AesTeNlbHOCTM B pacyeTe Ha
BNIOXXEHUSI BCEX MHBECTOPOB, CBSI3aHHbIX Ha AaTy NpoBeAeHUs OLEHKW C OpraHmM3auuven,
Beaywenn 6usHec (MHBECTUPOBaHHbIN KanuTasn), CTOMMOCTb COBCTBEHHOro KanuTana
onpeaensieTcs panee nyTeM BblUMTAHMUSA M3  TMOJIYYEHHOW CTOMMOCTM BENMYUYMHDI
0653aTenbCTB TAaKOM opraHusaunm (He ydTeHHbIX paHee npu HGOpMUPOBAHNU AEHEXHbIX
MOTOKOB WM  WHbIX MPOrHO3HbIX (WHAHCOBbLIX MoOKasaTenenm AeaTeNbHOCTU
opraHusauumn, segyuien 6usHec);

- onpeaenuTb NpPOAO/IXUTENbHOCTb Mepuoda, Ha KOTOpblA 6yaeT MNOCTPOEH MPOrHo3
OEHEXHbIX MOTOKOB WAN MHbIX (DMHAHCOBbLIX MoKasaTtenen AesTeNbHOCTU OpraHmM3auumn,
Beaywen 6musHec (NpOrHo3Hbln nepuog). MNpoaoKNTENBHOCTb MPOrHO3HOro nepuoaa
3aBUCUT OT OXWMAAEMOro BPEMEHU [OCTUXKEHWUS OpraHum3aumen, Beaywen OusHec,
ctabunusaummn pesynbTaToB AESATENbHOCTM UK ee npekpaweHus. B otuete 06 oueHke
OO/HKHO coaepaTbCcsl 060CHOBaHMe NPOAOIXKNTENBHOCTN Nepnoaa NPorHo3MpoBaHus;
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- Ha OCHOBE aHanm3la MHd)OpMaLl,VIM O AedATesIbHOCTU OopraHunlauuu, Be/:l,yu.leﬁ 6M3HeC,
KOTOopad BenacCcb paHee B TeyeHue penpe3eHTaTUuBHONo nepwmnoaa, pPacCMOTPETb
MakKpoO3KoHOMMUYeCcKne W oTpacieBble TeHAeHUUMn U npoBeCcTn MNpoOrHo3npoBaHue
AEeHEeXHbIX MOTOKOB WJIN UHbIX MPOrHO3HbIX CI)VIHaHCOBbIX rnokasaTenen OesaTenbHOCTU
Takom opraHnsaumn, WCNOJZIb3yEMbIX B pacyeTe coraacHo Bbl6paHHOMy MeToayYy
npoBegeHnsa oueHKHn O6bekTa OLUEHKH,

- OMNpeaennTb  CTaBKy  AUCKOHTMpoBaHMa 1 (UAM)  CTaBKy  KanuTanusauuw,
COOTBETCTBYIOLLYO BbIGpaHHOMY MeToAy NpoBeaeHust oueHkn O6bekTa OLEHKM.

- PacueT cTaBKM KanuTanmMsauumu, CTaBKU OUCKOHTUPOBAHUS AOJ/IKEH COOTBETCTBOBATb
BblbpaHHOMY MeToay nMpoBeaeHus oueHKn O6bekTa OLEHKU U BUAY AEHEXHOro noToka
(N MHOro MoToKa [AOXOAO0B, MCMONIb30BAHHONO B pacyeTax), a TaKXe Yy4duTbiBaTb
0COBEHHOCTM MOCTPOEHUS AEHEXHOro rMoToKa B 4YacTu ero  WMHQAAUMOHHON
(HOMWHANbHbLIN WAW peanbHbIA AEHEXHbIA MOTOK) M HanoroBon (AOHANOroOBbLIA WK
MOC/EeHaNoOroBbIN AEHEXHbIA NOTOK) COCTaBAAOLWMNX;

- ecnn 6bin BbibpaH OAWMH W3 MeToAOB MNpoBeAeHUs oueHkn ObbekTa oOueHKW, npu
KOTOPbIX ncnonb3yeTcs OVCKOHTMpPOBaHMe, onpeaenuTb NOCTNPOrHO3HYO
(TepMUHanNbHY) CTOMMOCTb.

- MocTnporHo3Hasa (TepMUHaNbHas) CTOMMOCTb - 3TO OXMAaeMas Be/MYMHa CTOMMOCTM Ha
laTy OKOHYaHWSA MPOrHO3HOro nepuoaa;

- MNpOBECTM pacyeT CTOMMOCTM COBCTBEHHOrO WM MHBECTMPOBAHHOrO KanuTtana
opraHusaumm, Beayweir 6u3Hec, C YYETOM PbIHOYHOM CTOMMOCTM HeonepauuoHHbIX
aKTMBOB U 0643aTeNbCTB, HE WUCMOJIb30BaHHbIX paHee Npu hOPMUPOBAHUM AEHEXHbIX
MOTOKOB, WM WHbIX (PMHAHCOBbLIX MOKa3aTenen AesTeNbHOCTM OpraHvM3aunn, Beayluen
6u3Hec, BbIGpaHHbIX B paMKaxX NMpUMeHeHWUst AOXOAHOro NoAXoAa;

- NpOBEecCTM pacyeT ctouMocTn O6beKTa OLEHKMW.

Taknm 06pa30M, B paMKaX AOoXOoAHOro nogxoaa CTOMMOCTb COobCTBEHHOrO Kanutana npeanpunatTna
yalule BCEro onpeaendeTca:

- KaK CTOMMOCTb KanuTanuManpoBaHHOro goxoaa (AMBUAEHAOB);
- KaK CTOMMOCTb KanuTanusanpoBaHHOM Npubbiin;
- KakK Tekyllas CTOMMOCTb ByAyLWUX AeHEXHbIX MOTOKOB.

Bbl6Op KOHKPETHOro MeToda 3aBWCUT OT 06beKkTa WM Lenn OLEHKM, MMEILLENCs B pacnopsikeHuu
OueHWwnkoB MHbOPMaLKMKM, COCTOSSHUSA PbIHOYHOM cpelbl U psiaa ApyrMx haKTopoB, OKasbiBatoLMX
B/INSIHWE Ha KOHEUHble pe3ynbTaThbl.

Merog kanuranauszaymu AUBHUAEHA0B

[aHHbIn MeToa OCHOBaH Ha nNpeanocbisIke, 4YTO Bajdesiel, HEKOHTPOJbHOrMO nakeTa aKuui
y4yacTByeT B MNpubbinn nNpeanpusitus, akuuMssMnM KOTOPOro OH BaAeeT, MOCPeACTBOM MOJy4YeHUs
OVBUOEHOO0B.

MNpn 3TOM pasyMHblA MHBECTOP He 3annaTuT 3a npuobpeTeHne akuuii CyMMy 60bllylo, 4YeM
TeKyLWas CTOMMOCTb NMPOrHO3UPYEMbIX AUBUAEHAOB, KOTOpblie 6yAyT BbiMayeHbl BlaaenbUy akuui.
B To e BpeMsi, CO6CTBEHHMK He NMPoAacT CBOM aKLUUKM AeleB/e, YeM TeKylas CTOMMOCTb 6yayLmx
AVBUAEHAOB. [lOMOSHUTENbHO C/eayeT YuuTbiBaTb M3MEHEeHMe KypCOBOW CTOMMOCTM akuuit. B
naeanbHOM Cllydyae CTOPOHbl MPUAYT K COMNalleHWto, M akumu 6yayT npofaHbl MO pPbIHOYHOWM
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CTOMMOCTMU, paBHOf/’l CcymMMme TeKyLIJ,eﬁ CTOMMOCTU 6yp,yu.|,v1x anBunageHagoBs wm TeKyLLl,eﬁ CTOMMOCTU

NpUPOCTa LEHbI aKL WA,

CTtoMMoCTb  KanuTanusmpoBaHHOro goxoaa  (AVMBMAEHAOB)  WUCMNOMb3yeTcs  MNpU  OLEHKe
HEKOHTPOJIbHbIX MaKeToB aKUWM M A0KHA ObiTb CKOPPEKTMPOBaHa Ha KOHTPOMbHbIN XapaKTep
rnaketa npu onpegeneHnn crtommoctn 100 % yuactus (uam CTOMMOCTM A0AUM, AalOWwen npaso
KOHTPOMIS) B KanuTane KoMmmnaHuu. B ycnoBusix CTabunbHOM 3KOHOMWKWM AaHHbLIA  MeToA
npuMeHsieTcs npu oTcyTcTBUM 6onee noapobHoOM MHGOPMaUMM OTHOCUTENLHO (UHAHCOBLIX
nokasaTesien AesaTesIbHOCTU KOMMNaHUM, a TakXe NpuM HEBO3MOXXHOCTU MPUMEHEHMS MHOI0 MeToaa.
Pe3synbTaT, NOJyYeHHbIN METOAOM KanuTanuMs3auum AMBUMAEHAHOrO A0X04ad, OTpaXkaeT peasibHYHo
CTOMMOCTb 6M3Heca TONbKO B TOM C/y4dae, eCnn AMBUAEHAHAs NOJNTMKA NpeanpusaTus HOCUT
CTabunbHbIN xXapakTtep (AMBUAEHAbI BbINNAYMBAKOTCHA PperynspHo, AMBUAEHAHbIA MNPOUEHT OoT
YMCTOM NpUBLIIN HaxoAUTCS B TedeHue psha NeT NpUMEepHO Ha OAMHAKOBOM YpOBHeE). Takxe
obsi13aTenbHbIM YCI0OBMEM SABNSETCS cBoboaHoe obpalleHne akumii OLeHNMBAaEeMOro NpeanpuaTnsa Ha
(dOHAOBbLIX pbIHKaX.

MeTog rnpsmMovi Kanutaan3aymm

MeToa NpsAMOM KanuTanusaumum — 3TO MeToA ornpeaeneHmns CTOMMOCTM 6usHeca ogHUM AECTBUEM:
nvbo nyTem geneHus oueHeHHOro ro4oBOro A0Xo4a, MoslydyaeMoro OoT BeAeHus AaHHoro 6musHeca,
Ha Ko3ddUUMEHT KanuTanusaummn, nmbo nyTeM YMHOXEHUS Ha HEKOTOPbIN MynbTunaukartop. o
npoueaype nNpoBefeHUs AaHHbIM MeTod HUYEM He OT/IM4aeTcs OT MnpeablayLiero, KOpeHHoe ero
OT/INYME COCTOUT B TOM, YTO KanuUTalM3UPYETCS He AMBUAEHA, @ YUCTbIA AEHEXHblA NoTok. B
pe3yfbTaTe NosyvdaeTcs KanuTaauM3nmpoBaHHAs CTOMMOCTb HeOorpaHW4YeHHOro BO BpeMeHW MOoTOoKa
aoxoga. [laHHas TexHMKa pacdeTa NpUMEHMMa K paBHOMEPHOMY AEHEXHOMY MOTOKY WM MOTOKY,
XapaKTepusyrLemycs OLMHAKOBbIMU NOCTOSIHHbIMU TeMnamu pocTa. KoadbpunumeHT
Kanutanmsaumm npeacrasnser cobom crtaeBky, MO KOTOpoh Aoxoabl 6M3Heca nepeBoasaTcs B ero
CTOMMOCTb. KoadpduumeHT Kanutanmsaumm MoxeT ObiTb paccyMTaH Ha OCHOBE CTaBKWM AMCKOHTA
(BblYMTAHMEM M3 CTaBKM AMCKOHTA OXMAAEMbIX CpeaHerofoBbiX TEMMOB POCTa AEHEXHOro noToka).
Takum 06pa3oM, NMpu OTCYTCTBMW POCTa AEHEXHOro NoToka KoadMdUUMEHT KanuTanMsaummn paseH
CTaBKke AWCKOHTa. lpu onpeseneHMn CTOMMOCTM Bu3Heca C MCMOSb30BaHUEM MynbTUNAMKATOPA,
rnocnegHnin MoxeTt ObiTb MOJIydeH Ha OCHOBE PbIHOYHOM WMHMOpMaumm (Hanpumep, OTHOLUEHME
ueHbl K npubblnm KoMnaHum). MeToa KanuTanusauum goxoga Hambonee ynotpebuMm B ycCrnoBusX
CTabunbHON 3KOHOMMYECKON CUTyauun, XapakTepusylowencs MnoCTOAHHbIMW pPaBHOMEPHbIMU
Temnamu pocra.

B atoMm MeTome ctommocTb 100 %-ro makeTa akuumii onpeaensercsd nNyTeM AeneHns BeSINYMHDI
rogoBoro Aoxoza Ha obwunin KoadbdUUMEHT KanuTanusaumn, KOTOPbIM AO/KEH YUYUTbIBaTb PUCKMU,
CBSI3@aHHble C MHBECTULMNSIMWN B OLleHMBAaeMbIN 6M3HeC, a TaKkXe NMpPOrHo3npyemble TeMMbl UISMEHEHUS
AeHeXHoro notoka (mMoaenb fopaoHa).

CtomnmocTtb 100 % nakeTa =Dz<r(+;)g) +SA+LL+NWC,

rgqe
D - Benm4yuHa rogqoBoro 4oxo4a,;

g — Temr npupocra,

r — CTaBKa ANCKOHTUPOBAHUS,

SA - u36bITOYHbIE (HEONEPALNOHHBIE AKTUBBLI);

LL - npupocrT (noraweHune) 40/1roCPOYHON 3340/IKEHHOCTH,

NWC - n36biTOK (BEUUNT) COBCTBEHHOrO 06OPOTHOIrO KanuTaaa
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B kauecTBe KanMTanmswpyeMon BeNNYMHbI OUEeHLNKN MOryT NCNOJ1Ib30BaTb nméo YUCTYILO I'IpM6bIJ'Ib
nocne ynnatbl Hanoros, nméo I'IpM6b|}'|b A0 ynaiaTbl HANOros, nméo BE/INUMHY OEHEeXHOro notoka. B
6onbLIMHCTBE cny4yaeB B KayecTBe KaI'IMTanM3MpyeMOl71 BETNYUNHbDI 6epeTc9| I'IpM6bIJ'Ib nocneaHero

OTYETHOro roaa.

Korga He yaaetca caenatb NpeanosioXXeHne B OTHOLIEHUU CTabunbHOCTM [O0X0A40B WU/MAN KX
pPpaBHOMEPHbIX MOCTOAHHbLIX TEMMNOB pPOCTAd, UCNONb3YETCA METOA ANMCKOHTUPOBAHHbLIX AEHEXHbIX
NMOTOKOB.

MeTtosg ANCKOHTUPOBAHHbIX AEHEXHBIX TOTOKOB
TexHuKa AaHHOro MeToza noJapa3yMeBaeT:

- CoCTaB/fieHMe NpOorHo3a (PyHKUMOHUPOBaHMS NpeanpusatTus B 6yayLieM, Ha NPOTAXEeHUU
yCTaHOBMEeHHOro OueHLWMKaMn pasyMHOro nepnoaa BlageHus;

- OUEHKY CTOMMOCTM Byaylien pbIHOYHOM CTOMMOCTM nNpeanpusatusa (CTOMMOCTU peBEpCUmn)
B KOHLLE 3TOro nepuoaa;

- repecyeT MOTOKa MNEepUOAMYECKMX [OXOA0B M CTOMMOCTM pEBEPCUM B TEKYLLYHO
CTOMMOCTb, C UCNOMb30BaHNEM MpoLeaypbl AMCKOHTUPOBaHUS.

MeToa aHanu3a AUCKOHTUPOBAHHbIX AeHexXHbIX rnoTokoB (DCF) asnsaetcsa 6onee yHMBEpCaabHbIM
MeToAOM, MO3BOMAAKWMM y4yecTb HeCTabuibHOCTb (UMHAHCOBbLIX MOTOKOB, reHepupyeMbiX
npeanpusaTMeM B TedeHme paccMaTpmBaeMoro nepuoga. NMosTtoMy Mcnonb3oBaHWe AaHHOro Metoaa
BeCbMa NpeanoyYTUTENbHO B YCNOBUSAX POCCUMNCKOM 3KOHOMWKW, XapaKTepU3YHOLWENCS CUIbHOM
M3MEHUYMBOCTLIO 3akoHogaTenbCcTBa (Mpexae BCero, HasoroBoro), a TaKXe LUeH Ha roToBylo
NpoAYKUWUIO, Cbipbe, MaTepuasnbl U MpoyYMe KOMMOHEHTbl, CywecTBeHHbIM 06pa3oMm BausalowmMe Ha
CTOMMOCTb oLeHuBaeMoro 6usHeca.

AnnTenbHOCTb pa3yMHOro nepuvofa BrageHus (NpPOrHO3HOro nepuoaa) onpeaensieTcs BPpeEMEHEM
cTabununsauunm AeHeXHOro NoToka, Nosy4yaeMoro npeanpusiTueM.

Mpn cocTaBneHMM MpPOrHo3a AOXOAOB B paMKaxX MPOrHO3HOro rnepmoga Heob6XxoAMMO y4yuTbiBaTb
PUCK, CBSI3aHHbIN C WX MOJIyYeHMeM, NoA KOTOPbIM MOHMMAETCs CTENeHb OonpeaeneHHOCTU WU
HeonpeaeneHHOCTU AoCTUMXeHUs B byaylleM OXuaaeMblX pe3ynbTaToB, TO ecTb, Heobxoanmmo
OUEHNTb CTEMNEHb BEPOATHOCTUN NMONYyYEHUNA MPOrHO3NPYEMOro AEHEXHOro noToKa. Kak N3BECTHO,
CTOMMOCTb [EHEXHOW eAMHMUbl C TEeYEHMEM BPEMEHM YMEHbLIAEeTCsa, U, ANa MNoNyyYeHus
OOCTOBEPHOM OLEHKM, HeobxoamMMo NpuBeCcTM Oyaywme AeHeXHble MNOTOKM K 3SKBUBANIEHTHOM
Tekylwen crtoumMocTtu. Mo ucTeyeHum MNPOrHO3HOro nepuoga, npeanpusTue CnocobHO MPUHOCUTL
[oxopn, no3ToMy oHo obnagaeT HEKOTOPOM OCTaToOYHOM (peBEPCUBHOMN) CTOMMOCTLIO.

Takum o6pa30M, ana  onpeageneHna  CtomMmocth npeanpuatna  MeToaoM AUCKOHTUPOBAHHbLIX
OEHEXHbIX MOTOKOB Heo6xoamMmMo onpenennTb crneayrouwmne napaMeTpbl:

LntennbHOCTL rporHo3Horo rnepuoga. B kadectBe nporHosHoro 6epetcsas nepuoa, B TedeHue
KOTOpOro CTabunmsupyroTcs Temnbl pocTa A[0XoA0B npeanpusatus. [llpegnonaraetcs, 4To B
OCTATOYHbIN nepuoan AO0JIXHbl WMMETb MEeCTO CcTabunbHble AOJIrTOCPO4YHble TeMMbl poOCTa WIn
OAHOYpPOBHEBbIN 6eCKOoHe4YHbIM MOTOK AoxodoB. B cTpaHax 3anagHoii EBponbl nepuoa ans
onpegeneHuna 6yaywmx AoxonoB, 06blYHO, MpMHMMaeTcs paBHbiM 10 rogam. B cBs3n C TeM, yTO
SKOHOMMYyecKaa Cntyauuna B Poccun meHee CT86VIﬂbHa, MHBECTOPbI 06blYHO cocTaBnAOT NMPOrHOo3bl
Ha MeHbLWWnih cpok (He 6onee 5 ner).

Tun [eHexHoro roTtoka. B obuwem cnydyae npu oueHKe 6usHeca MeTOAOM ANCKOHTUPOBAHHbIX
AEHEXHbIX MOTOKOB pa3/iMyaloT ABa TUNA AEHEXHbIX MOTOKOB, B 3aBMCMMOCTM OT BJlaj€sibla
KanuTtasa, B paCcnopsaXeHNN KOTOPOro OH OCTaeTca.
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- ,El,eHe)KHbIVI MOTOK A8 COBCTBEHHOro KanuTtana, KOTOprVI OTpaxaeT BeNNYUHY

AEeHEeXHbIX CpeAacTB, KOTOpble OCTalTCA B pacnopsa>XeHuu BnaaenbLenB CObCTBEHHOI0

KanunTtana (aKLl,MOHepOB) nocne ynnatbl HaNoros, nMNpoueHTOB 3a WCNOJ1b30BaHUE

3dE€MHbIX CpeacCTB U noraweHunsa OCHOBHOM CYMMbl 3a40JIXXEHHOCTH,

— [JeHexHbIn noTOK C Yy4eToM 3ago/mkeHHoctn (ans obwero WHBECTUPOBAHHOIMO
KanuTana), KOTOpblil OTIMYaeTCa OT AEHEXHOro noToka Ans COBCTBEHHOro KanuTana
TEeM, 4YTO MPM €ro pacyeTe He HYXHO OTHMMAaTb CYMMYy, MAYLWYH Ha noraweHune
KpeanmToB un apyrux obssatenbctB, a Takxe npubaBnsTb CyMMbl BHOBb BO3HWMKLUMX
obs3aTenbCTB.

CraBka AMCKOHTUPOBaHuA. CTaBKy [AWCKOHTa cneayeT onpeaensaTb, KakK O0XWAaeMyl CTaBKy
foxoda MNo MMEKLWMMCS aNbTepHAaTMBHbIM BapuMaHTaM WHBECTMUWMI C COMOCTaBUMbIM YPOBHEM
pucka. To ecTb, COOTBETCTBYIOLASA CTaBKa AMCKOHTA MOXET pacCMaTpMBaTLCS KaK asibTepHAaTUBHANA
CTOMMOCTb KanuTana — CTaBka A0xo4a Mo APYrMM, COMOCTaBMMbIM BapuaHTaM WHBECTUMPOBaHMS.
OTo 6ydeT Ta oOXuAaemasa CTaBKa J[A0X0/a Ha KanuTan, KoTopas, Mo MHEHUI WHBECTOPOB,
COOTBETCTBYET pUCKaM, CBA3aHHbIM C UHBECTULIMSMU B OLIEHMBAEMOE NpeanpusTue.

CyLWHOCTb MeToZla ANCKOHTUPOBAHUSA AEHEXHOro NoToKa BblpaXkaeTcst hOopMyoit:

CF;
V=X )

rae

V - pbiHoyHas crommocts 100 %-ro nakera akuymi,;

n — paccMaTpuBaembiii nepnosg BaaaeHns (r/iybmHa rnporHo3a),;

CF1 - ynucTbiii AEHEXHBIVI TOTOK, FEHEPUPYEMbIV MPEANPUSATNEM B (-4 roa,;

r — ro4oBasl cTaBka AUCKOHTUPOBAaHMS,

TV - ocrato4Hass CcrommMocTs,

SA - u36bITOYHbIE (HEONEPAUNOHHBIE) AKTUBbI,;

LL - npupocr (rioraweHne) 40/1rocpoYHON 3a40/IKEHHOCTH,

NWC - u36bITOK (AepnynT) CO6CTBEHHOr0 0O60OPOTHOIO KanuTaaa.

B untore, Angd pacdeta CToMMOCTM AaHHbIM METOAOM H€06X0,CI,VI MO CnporHo3MpoBaTb WU3MeHeHWUe
BENYUHbI YMCTOro AeHeXHOro rnoToka B TedeHue MNpOorHo3HOro nepuoaa, onpeaenntb pasmep

CTaBKM AMUCKOHTUPOBAHWA, a TaKXe paccyntatb CTOMMOCTb peEBEPCUN n NMPoOnN3BECTU
3aKNK4YUTENIbHbIE MOMNpPaBKW.

CpaBHUTENIBHBIV 104X04

B pamkax cpaBHuTenbHoro noaxoga OueHWWK onpeaensieT CTOMMOCTb aKuUWW, Naes, Aonen B
yCTaBHOM (CKNaAO4YHOM) KanuTane, MMyLLeCTBEHHOr0 KOMMeKca Ha OCHOBe MHdopMaunm o LeHax
CAENnoK C akKuuMsaMu, nasMu, AOMASMWU B YCTaBHOM (CKaAo4yHOM) KanuTane, UMYyLeCTBEHHbIMU
KOMMJIEKCAaMW OpraHusaunii-aHanoroB C y4eToM CpaBHeHUst (GUHAHCOBbIX M MPOU3BOACTBEHHbIX
nokasaTtesien  AesATeNIbHOCTWM  OpraHmM3auuMm-aHanoroB W COOTBETCTBYHOLWMX  MNOKasaTesnen
opraHusaumu, Beaywen 6m3HeC, a TakKXe Ha OCHOBE LEHOBOW WHGOpMauum O npeabiaymx
caenkax C akuuMsiMu, nasMu, [OonsiMM B YCTaBHOM (CK/1aAO4YHOM) KanuTasne, MMYLWECTBEHHbIM
KOMMJ/IEKCOM OpraHm3aunm, segywen bmusHec.

OpraHunsaunen-aHanoromMm rnpmM3HaeTcs:

- OpraHusaums, ocyllecTBiaslowWas AesaTeIbHOCTb B TOM Xe OTpacau, UYTo M opraHusauums,
Beaywas busHec;
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— OpraHm3aumnd, cxopaHasa C OpFaHMBaLlMeVI, 6usHec KOTOpOVI oueHnBaeTCcqa, C TOYKMU
3peHnsa KOJIM4eCTBEHHbIX N Ka4deCTBEHHbIX XapaKTepucCtuk, BAUAKOWKMX HaA CTOUMMOCTb

Ob6beKkTa OLEHKM.

Mpu onpeneneHnn croumocT O6beKTa OLEHKM C WUCMOMb30BaHMEM METOAO0B MNPOBEAEHUS OLEHKMU
O6beKkTa OLEHKM CpaBHUTeNbHOro noaxoaa OUeHWMKY crneayeT MpOM3BECTM MO3TanHbIi aHanus u
pacyeTbl COrNTAacHO METOA0NOMMU OLEHKN, B YaCTHOCTH:

- paccMOTpeTb MOJIOXKEeHWe opraHusauuu, Beayllei 6usHec, B OTpaciM U COCTaBUTb
CMNCOK OpraHM3aunii-aHanoros;

— BblbpaTb MynbTUNIMKaTopbl (KO3MDUUMEHTBI, OTpaxalowme COOTHOWEHUE MexXAay
LEeHOM WM rnokasaTensMu AedATeslbHOCTW opraHusauumu), KoTopble 6yayT MCNONb30BaHbI
Ana pacyerta ctouMmoctn O6bekTa oueHku. Bbibop MynbTUNAMKaTOpPOB AO/KEH ObITb
060CHOBaH;

— npoBectn pacuyeTt 6a3bl (100 npoueHTOB cob6CTBEHHOro Kanmtana mnm 100 npoueHToB
MHBECTUPOBAHHOIO KaI'IVITaJ'Ia) ana onpeaeneHna MmyabtTunainkKaTopoB No OpraHnMsaunam-
aHanoram c y4eToM Heobx0ANMbIX KOPPEKTUPOBOK;

- paccuyuTaTb 3HAYEHUS MYSIbTUMIMKATOPOB Ha OCHOBE MHMOPMauMW MO OpraHm3auuaM-
aHanoraMm. Ecnu pacyeT npou3BoAWTCS Ha OCHOBe MHdopMauuu no AByM Kn 6onee
opraHusauusiM-aHanoraMm, OUEHLMK AO/HKEH NPOBecTM 060CHOBAHHOE cornlacoBaHue
NoNy4YeHHbIX pe3ynbTaToOB pacyeTa;

- TpOBECTM pacyeT CTOMMOCTM COGCTBEHHOrO WM MHBECTMPOBAHHOrO KanuTana
opraHvsauuMm, Beaywen 6uU3HeC, MNyTeM YMHOXEHUs  MynbTUMNAMKaTopa Ha
COOTBETCTBYHOLNIN (UHAHCOBbLIA WX MNPOU3BOACTBEHHbLIVM MOKasaTeNb OpraHu3auuu,
Beaylwein 6usHec. Ecnn pacuyeTr npousBoaAMTCS C MCMNOSIb30BaHWeM 6osiee 4yeM OAHOro
MynbTUNAMkaTopa, OUueHWMK AO/HKEH NpoBecTM 060CHOBAHHOE corslacoBaHue
NoJly4YeHHbIX pe3ynbTaToB pacyeTa;

- B C/ly4yae Hanuuumsa WuHdoOpMauumm O uUeHax CAeNoK C akumamu, nasMm, OONsSMU B
yCTaBHOM (CKafo04YHOM) KanuTane opraHusauum, seaywen busHec, OuUeHWMK MOXET
NpOU3BECTM pacyeT Ha OCHOBE yKa3aHHOM nHdopmaunm 6e3 yyeta MyabTUNIMKATOPOB.

Mpu oueHKe akuMii B paMKaxX CPaBHUTENbHOMO NMoAaxoda MOMUMO WHQOPMaLMK O LEeHaX CAENOoK MOXeT
6bITb  Mcnonb3oBaHa WHGOpPMaUMa O KOTMPOBKax akuui opraHusauuu, Beayuwen 6usHec, W
opraHu3auuii-aHasnoros.

OueHWnK Npu NpUMEHEHUU CPAaBHUTENIBHOIO MNOAXO0A4A TaKXe MOXET MPUMEHATb MaTeMaTudeckue u
WHble MeToAbl MOAENUpPOBaHWS CTOMMOCTU. Bblbop Mopenen pgns onpeneneHnss CToMMOCTMU
ocywectensercs OUeHLWMKOM N omkeH bbiTb 060CHOBaH.

[anee paccMOTpeHbl OCHOBHbIE METOAbI CPABHUTENBLHOIO NOAX0AA.

MeTog komnaHum-aHasora (MeTo4 pbiHKa Kanutasa) 6a3vpyeTcsi Ha MCNOoMb30BaHWKW AaHHbIX O
LeHax Ha akuMu KOMMaHWii-aHanoroB OLEHMBAEMOro NpeanpuaTus, chopMUPOBAHHBIX OTKPbITbIM
GOHAOBLIM pbIHKOM. bBa3ol Ans cpaBHEHWUS CNYXWT LUeHa Ha eAVHWYHYI aKUUK OTKPbITON
KOMMaHuu. [laHHbIW MeToA UCMONb3yeTCs AN OLEHKN MUHOPUTApPHOro naketa akuui.

MeTtog cgesiok (MeTog rnpogax) OpUeHTUpoBaH Ha UeHbl npuobpeTeHus nNpeanpusaTus B LESoM,
160 KOHTPOJSIbHOrO NakeTa ero akuumn.

MeToa oTpac/ieBbix KO3@@OULMEHTOB OCHOBAH Ha MCMOSIb30BAHUM PEKOMEHAYEMbIX COOTHOLUEHMIA
MeXxay LEeHOW W onpeaeneHHbiMM (UHAHCOBLIMW MNapaMeTpaMu. [JaHHbli MeTod B HacTosllee
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BpeMda He noayyumn LWwWUMpoKoro pacnpoctpaHeHunusa B OTeYeCcTBEHHOMN npakKTnke B CBA3U C

OTCYTCTBMEM MPOBEPEHHOM CTAaTUCTUYECKON nHpopMaunm.
3arpatHbivi Mo4xo4

B pamkax 3aTtpaTHoro noaxoza OueHWMK onpeaensieT CctTouMmoctb O6bekTa OLEeHKM Ha OCHOBe
CTOMMOCTM NPUHAAJeXallnx opraHmsaummn, Beayen 6usHec, akTMBOB M MPUHATBIX 0683aTeNbCTB.
NpMMeHeHMe 3aTpaTHOrO MNoAXoA4a HOCUT OrpaHUMYEeHHbI XapaKkTep, W JAaHHbIA noaxoA, Kak
npaswio, NpuMeHsieTcs, korga npubbinb U (MAK) AEHEXHbIA MOTOK HE MOryT 6biTb AOCTOBEPHO
ornpeaeneHbl, HO Npu 3TOM AOCTYMNMHa AOCToBepHas WHdbopMauma o6 akTmBax M o0b6s3aTenbCTBax
opraHmsauumn, Begylien busHec.

Mpn wncnonb3oBaHMK 3aTpaTHOro NoAxoAa KOHKPETHbIM MeToh npoBedeHuMs oueHkn ObbekTa
OLIEHKN MPUMEHSETCS C YYETOM OXMAAHUIA OTHOCUTENbHO NMEPCMNEKTUB AEATE/IbHOCTU OpraHmM3auum
(kak gencreytowas UM Kak JTMKBnanpyemas).

B cnyyae Hanuuus npeanocbiiKM NUKBUAAUUW OpraHusauum, Beaylluei 6usHec, CTOMMOCTb
O6beKkTa OLEeHKUM onpeaensieTcs Kak unctas Bbipyuka, Mnoflydaemas rnocjie peanusaunu akTMBOB
TaKoW OpraHMsauMm C y4yeToM MOoralleHus MMelLWencs 3aA40/KEHHOCTM M 3aTpaT, CBSA3aHHbIX C
peanv3aumell akTUBOB U NMpeKpalleHneM AesTeNlbHOCTU OpraHusauum, Beayllen 6usHec.

MNpu onpeaeneHun ctommocTn O6bEKTA OLEHKM C MCMOJIb30BAHMEM METO/MI0B MPOBEeAEHUS OLEHKMU
O6bekTa oueHKM 3aTpaTHoro noaxoga OueHWMKy cneayeT MNPOU3BECTM MO3TanHbI aHanus wu
pacyeTbl COrlacHO METOAOMOMMN OLEHKWN, B TOM YMUCHIE:

- WU3y4YnTb WM nNpeactaBuUTb B OTYHETE COCTaB aAKTUBOB U obsa3aTenbCcTB opraHumsauunun,
Beaylwen 6usHec;

- BbISBUTb cCrneumanm3mpoBaHHble W HecneumannsmpoBaHHble aKTWUBbl OpraHuMsauum,
Beagywen 6usHec. CneumanmsnmpoBaHHbIM AKTUBOM MPU3HAETCS aKTUB, KOTOPbIA He
MOXeT ObITb MpoAaH Ha pblHKE OTAENbHO OT BCero 6m3Heca, 4acCTblo KOTOpPOro OH
SABNSIETCH, B CUJY YHUKaNbHOCTU, 06yCNOBAEHHOM cheunann3npoBaHHbIM XapaKTepoM,
Ha3Ha4YeHUEM, KOHCTPYKLMEN, KOH(Urypaumen, COCTaBOM, pa3MepoMm,
MeCTONosIOXKEeHMeM U ApyrMMum  cBoMcTBaMm  aktmea. OueHWwKnKy Heobxoanmmo
npoaHaausnpoBaTb CreuManm3MpoBaHHbie aKTMBbl Ha MpeaMeT HanuMuus y HUX
NMPU3HAKOB 3KOHOMWYECKOro yCcTapeBaHus;

- paccyuTaTb CTOMMOCTb aKTMBOB U 0653aTeNbCTB, a TakKXe, B cjlydae HeobXxoAuMOCTH,
OOMNOSTHUTENbHbIE KOPPEKTUPOBKM B COOTBETCTBUMW C MPUHSATON METOAOSIOMMEN UX
pacyeTa;

- MPOBECTU pacyeT CTOMMOCTN O6BbEKTA OLIEHKMU,

TakuM 06pa3oM, B paMKax 3aTpaTHOro NoAxoAa BblAENA0T ABa OCHOBHbIX METOAA OLEHKU:
- MeToa YNCTbIX aKTUBOB;
- MeToa NUKBMAALMOHHOW CTOMMOCTU.

B pesynbtate nNpuUMEHEHWUs TOro WAM MHOro Metoaa 6yaAeT noslyyeHa, COOTBETCTBEHHO, nb6o
pblHOYHasA, NM60 NTNKBUAALMOHHAS CTOMMOCTb aKTUBOB NpeanpuUaTus.

BanaHcoBas CTOMMOCTb aKTMBOB M 0653aTeNbCTB NPeAnpuUaTUS BCIeACTBUE UHMNALNU, UBSMEHEHUI
KOHBIOHKTYPbl pblHKa, UCMNOJZIb3yEMbIX METOAO0B Y4€Ta, KaK npaBunio, HE COOTBETCTBYET prHOl-IHOI7I
ctoumoctn. B pesynbTate nepes OueHWMKaMW BCTaeT 3ajadvya NpoBeAEeHUS KOPPEKTUPOBKMU
6anaHca npepnpuatusa. [ns  OCywecTBNeHUss 3TOro npeaBapuTesibHO MNpPOBOAUTCS OLEHKa
060CHOBaHHOIM PbIHOYHOM CTOMMOCTM Kaxaoro aktmea 6anaHca B OTAENbHOCTM, 3aTeM
onpenensieTcs Tekylas CTOMMOCTb 0653aTenbCTB U M3 060CHOBAHHOW PbIHOYHOW CTOMMOCTU CYMMbI
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aKTUBOB BbIYNTAETCHd TeKyLlasd CTOMMOCTb BCeX 06a3aTenbCTB. PesynbTaT nokasbiBaeT OLUEHOYHYIO

CTOMMOCTb COBCTBEHHOIO KanuTana.
BbasoBas ¢opMyna ansa 3aTpaTHOro nogxoaa:

CobcTBeHHbIN KanuTan = AKTUBbI — Ob6sa3aTtenbCcTBa
Yuer ckugok v npemusi rpu OLEeHKE aKunv

B npouecce oueHKUM ANns MoJsiyd4eHUss UTOroBOro BbIBOAA OTHOCUTENbHO CTOMMOCTU akuuin, B
3aBUCUMMOCTM OT uenen OLEHKMH, Heobxoanmo YU4UTbIBATb Ccneayrouwmne CKUAQKn miam npeMmnn:

— CKMAKa 3a HEKOHTPOJIbHbIA XapaKTep nakeTa/MpeMms 3a KOHTPOJIbHbIM XapakTep
nakeTa;

— CKMAKa 3a HEAOCTATOYHYO NIMKBUAHOCTb NMaKeTa.

13.2.BbIBOP MOAXOAOB AN OMPEAENEHUS PbIHOYHOW (CNPABEASIMBON) CTOMMOCTU
OBBbEKTA OLIEHKN

LloxoaHbIV rnogxoq

JoxoaHbln noaxoa npeacraBndaeT coboi COBOKYIMHOCTb METOAO0B OLIEHKWN, OCHOBaHHbIX Ha onpeaeneHnm
TeKyu.lGVI CTOMMOCTU OXUAaeMbIX 6y,u,yu.|,v1x OEHEXHbIX MOTOKOB OT MCMNOJSIb30BaHMS O6beKTa OLEHKMU.
JoxoaHbIn Nnoaxo4 OCHOBaH Ha npuHUMNE oXunaaHusa Bbiroa.

PaccmaTpvBas BO3MOXHOCTb M LeNIecoo6pasHOCTb MPUMEHEHMSI [LOXOAHOMO MOAXOAA, OLEHLUMKY
Heo6X0ANMO YUNUTLIBATD:

— 1) cnocobHocTb 06bekTa MPUHOCUTL A0X0A4 (3HAYMMOCTb AOXOAHOro noaxoAa Bbille,
eCcnn  nony4vYeHue Aoxoda OT  WMCMNOoNb30BaHMSA 0o6bekTa COOTBETCTBYET Lenam
npnobpeTeHnsa obbekTa ydaCcTHUKaMKU pbliHKA);

- 2) cTeneHb HeonpeaeneHHoCcTM 6yaywmnx AoxoAoB (3HAYMMOCTb AOXOAHOrO noaxoaa
TEM HMXKe, YEeM Bbllle HeonpeaeneHHOCTb, CBf3aHHass C CyMMaMWM W CpoKamu
NoCcTynseHmnsa 6yaywmx 4OXo40B OT MCMNOSb30BaHNSA obbekTa).

[oxofiHbIM Noaxoa Mo3BOSISIET ONPEAEenUTb CTOMMOCTb 6M3HEeca MyTeM MnepecdeTa TeKyllel CTOMMOCTU
oXuaaeMbix 6yayLIMX 10X0A0B, KOTOpble 6yAyT NosyyYeHbl OT BNaAeHUs UM.

[JaHHbI noaxoa sABNSIETCS OCHOBHbIM A1 OLLEHKU PbIHOYHOW (CNpaBeasIMBO) CTOMMOCTU AENCTBYIOLMX
npeanpusaTuiA, KoTopble MNoC/ie MX Mepenpofaxy HOBbIM BfagenbuaM MNocneaHMMM He MiaHupyeTcs
3aKpbiBaTb (JIMKBMAMPOBATL). [pUMEHUTENbHO K AEACTBYIOLEMY MpeanpusTuio OH npeanosiaraet
pacCcMOTpPEHME pe3yNbTaToB NPOrHO3MPOBaHUS AeATENbHOCTM KOMMAaHMM B COOTBETCTBMU C AOCTYMHbIMU
eMy (CyLecTBYHOLWMMU NN nNpegnonaraeMbiMn) cnocobamm, obbeMmamMmm okasaHus yaiyr.

CyllecTByeT HECKONbKO MEeTOAOB OrnpeAeneHusl CTOMMOCTW AEWCTBYIOLWEro npeanpusatus B pamkax
[OX0AHOro noaxona. Bolbop KOHKpeTHOro MetoZa 3aBUCUT OT 06beKTa M Lenun OLEHKM, UMEKOLLENCs B
pacnopsbxeHnn OLUEHLLMKOB WMHQOpMauumn, COCTOSIHUS PbIHOYHOW cpefbl U psaa Apyrnx ¢akTopos,
OKasblBalOLWMX B/IUSIHUE HA KOHKPETHbIE pe3ynbTaTbl.

B pamkax Aox0ooHOro noaxoaa CToMMOoCTb 6MsHeca MoXeT 6bITb onpeaeneHa:
- KakK CTOMMOCTb KanutanmsmpoBaHHOro goxoaa (AMBMAEHAOB);
- KakK CTOMMOCTb KanutanuM3mpoBaHHOW NpubbIn;
- nmb0 MeToAO0M AMUCKOHTUPOBAHHBIX AEHEXHbIX MOTOKOB.

OueHWwKnKy He 6blM  NpeaocTaBfieHbl WMHBECTUUMOHHBIA MaH U 6U3Hec-naaH KoMMaHuu,
COOTBETCTBEHHO OTCYTCTBYIOT JaHHble O MPOrHO3MPYeEMbIX Bblpyyke, ce6ecToMMOCTU, a Takxke
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APYruxX BMAOB pacxogoB M AoxonoB. B pamkax HacCTOSALLEN OLLEHKMU 4 OueHwunkoB OTCYTCTBYET
BO3MO>XXHOCTb aeKBaTHOMo MNpoOrHo3mpoBaHuA rnokasaTesienn AesaTesIbHOCTM KOMMAaHUU U pacyeTa

OEHEXHOro NOoToKa OT AEATENbHOCTU.

BbiBoA: oTcyTcTBYET HeobxoamMasa uHMOpMaumsa AN peanm3aumm  A0XOAHOro NoAxo[a, Mo3ToMY
JOX0AHbIN Noaxoa Ans oueHkn O6bekTa OLIEHKMU HE MPUMEHSCS.

CpaBHUTENBHBIV M04X04

CpaBHUTENbHbIA NoOAXOA NpeacTtaBnseT cobo COBOKYMHOCTb METOAOB OLEHKM, OCHOBAHHbIX Ha
CpaBHEHUN O0OBbEKTa OUEHKM C WAEHTUYHbIMWU WAN aHanormyHbiMm obbekTamm (aHanoramm).
CpaBHUTENbHbIN NOAX0A OCHOBaH Ha NMpUHLMNAX LLEHOBONO paBHOBECUS U 3aMELLEHUS.

Mpn NpUMEHeHMM MEeTOAO0B CPaBHWUTENbHOMO0 MOAX0A4a, KOTOPbIM MpU BbICOKOM YPOBHE pa3BuUTUSA
¢oHAOBOro pblHKA M pbiHKa CAUSHUM WM NornoweHun gaet Hambonee AOCTOBEPHbIM NoKasaTesb
CTOMMOCTM HBM3Heca, HeobxoAMMO MPUHSATb BO BHMMAHWUE HEpPa3BUTOCTb COBpeMeHHOoro hoHA0BOro
pblHKa B Poccum, a Takxe TOT aKT, UYTO LEeHa W YCI0BUS CAENOK KYyNM-npoja)xun C A0NSMU
pasnnMyHbIX 06LEeCTB OCTAeTCs 3aKpbITON UHMOpMaLMEN.

Merog PbIHOYHbIX KOTUPOBOK U METOH CAEJIOK C COBCTBEHHBIMU aKLNSIMU NpearipuaTisa

MeTon pPbIHOYHbLIX KOTMPOBOK OCHOBaH Ha aHal/iM3e ueH CAefIoK C aKuuMsaMU HenocpeacTBEHHO
OLLleHMBAEMOro npeanpusaTMsa B Cy4dae, ecinm ero akumMn KOTMUPYHKOTCS Ha pblHKE LeHHbiX 6ymar.
MeToa cpenok € COBCTBEHHbIMM aKUMSAMW MpeanpusiTUS OCHOBAH Ha 3aperncrpMpoBaHHbIX B
MpoLWIOM caenkax C akuuMsMm oueHuBaeMoro npeanpuatma. OueHuMBaeMass KOMMaHus SBAsSETCS
My6anyHOM KOMMAHWW C OrpaHMYEHHOW OTBETCTBEHHOCTbIO €€ aKUuMW KOTMpOBaNUCL A0 AaTbl
ouUeHKM Ha MockoBckol bupxe (npekpatuia TOpru Ageno3utapHbIMK pacnuckamm MDMG c 23 mas
2024 r., ogHako B paMKax AaHHOW OLEeHKW aHanuM3MpoBasMCb AaHHble BHeGMpPXeBOoro pbiHka). B
Xo4e aHanmsa BHebUpPXKeBOro pbiHka 6bi10 YCTAHOBMEHO, YTO C MMHOPUTapHbIMM NakKeTamun akuui
OLEeHMBAEMOM KOMMNAHUW C MOMEHTA NpeKpalleHns TOpros Ha MOCKOBCKOM Bmpxe Ha AaTy OUeHKM
6bIN0 COBEpLIEHO HECKONIbKO CAeNnoK, AaHHble CAenoK AOCTYMHbl M Ha WX OCHOBE MOXHO
NpoOn3BeCcTM pacyeT CTOMMOCTM OLEHUBAEMbIX aKUMiA.

Merog cgqesnok

HaueneH Ha onpegeneHuve CTOMMOCTM KOMMNaHWW B pacyeTe Ha npuobpeTeHue KpymnHoOU A0SM.
MeToa cCAenoK YyuuTbiBaeT Te CAenkKM C NakeTamMm akuMini KOMMaHuuM-aHanora, KoTopble
XapaKTepusyloTCa KaK CAeNKuU CcanaHma wn  (uaum) nornoweHns. MynbTUNAMKaTopbl, Mpwu
NPUMEHEeHNN MeToAa CAENIOK BbIYMCASAITCA Ha OCHOBE LEeH No oTc/iexuBaemMbiM Ha (HOHAOBOM
pblHKe cAesikaM C KOHTPOJIbHbIMU WUN MPOCTO KPYMHbIMU NMakeTaMu akuum.

YunTbiBas, UYTo 06bEKTOM OLIEHKU ABNASIETCA HEKOHTPOSbHbIA MakeT akuuii (MeHee 1%), OaHHbLIN
METOoA He MCMOJIb30BaJiCs.

Meroq pbIHKa Kanutasia

MeTon pblHKa KanuTana npeanonaraeT WCMNONAb30BaHME B KayecTBe 6asbl Ans CpaBHEHUS
crnoXxuBlinecs Ha (OHAOBOM pPblHKE peasibHble LEeHbl Kynan-npogaxu akuuii (HEKOHTPOJSbHbIX
NakeToB) aHANOMMYHbIX KOMMNAHUN.

MeTon siBNsSieTCS TPYAOEMKMM, a Y4uuTbiBasl, 4TO Ha AaTy OUEHKW eCTb AaHHble Mo caenkaMm C
nakeTamMmun aKLl,VII7I OLleHMBaeMOVI KOMMaHwH, MCcnoab3oBaHUNe AaHHOro MeToda ABNAETCA
HeuenecoobpasHbIM.

BbiBOA: nMpuvHMMas BO BHUMaHUE BbllLen3noXxeHHoe, OUeHLWMK cYesl  BO3MOXHbIM _MNPUMEHUTb
CpaBHUTENbHbIN NOAXO0A ANSA LIE1IEN OLIEHKMU.
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3arparHbivi nogxos

3aTpaTHbIl noaxon npeacTaBnseT COb60M COBOKYMHOCTb METOAOB OLEHKM, OCHOBaHHbIX Ha
onpegeneHnn 3aTtpaTt, HeobxoAMMbIX A/ BOCNPOM3BOACTBA WM 3aMelleHns 0b6bekTa OUEeHKMU C
y4YeTOM COBOKYMHOro obecueHeHuss (uM3Hoca) ob6bekTa oOueHKM u (MNM) ero KOMIOHEHTOB.
3aTpaTHbI NOAXO04 OCHOBAH Ha MPUHUMMNE 3aMeLLeHuns.

3anaTHbIl\;1 noaxo peasmdyetcda apymsda OCHOBHbIMW METOAAMU OLEHKN:
- MeToAoM UYMCTbIX aKTUBOB;
- MeToooM NMKBMAALMNOHHOW CTOMMOCTM.

B pesynbTate NpUMEHEHMS TOro WM MHOro MeToda 6yaeT noslydyeHa, COOTBETCTBEHHO, nMboO
cnpaBeanvBas (pblHOUYHAaA), NM60 NUKBUAALMOHHASA CTOMMOCTb aKTUBOB NMpeanpusaTus.

O6bekToM oueHKM aBnAsfTCa 23 WT. rnobanbHbIX Aen0o3UTapHbIX pacnucok, NpeacTaBASOWNX
06blKHOBEHHbIE akuunm MDMG (aMUTEHT geno3mTapHbiX pacnmcok - RCS Issuer Services S.ar.l.),
ISIN kog - US55279C2008, Twvn ueHHoOM 6yMmarm - p[eno3uTapHble pacrnucKku MHOCTPaHHOro
3MUTEHTA Ha aKkuuu; AaTa rocyaapCTBEHHOW perucrpauum BbiNyCKa akuMW — HEeT; AaTa NpUHATUSA
pelweHnsa 0 BKIOYEHUN LeHHon bymarn B Cnincok - 05.11.2020 r., oueHMBaEMbIE UMYLLECTBEHHbIE
npasa — NpaBo CO6CTBEHHOCTU.

MeToA YMCTbIX aKTMBOB AAET NydluMe pe3ynbTaTbl NPU OLEHKE NMpeanpuaTus:
- obnagawowero 3HauMTeNbHbIMW MaTepManbHbIMU U PUHAHCOBBLIMM aKTUBAMU;

- B C/lydae HeBO3MOXHOCTM AOCTAaTOYHO TOYHOMO ONpeaeneHus NpubbIan NN SEHEXHOro
noToka npeanpusaTus B byayluem;

- 1PV OLEHKE KOHTPOJIbHOM AONM y4YacTus.

Mcxopa u3 Toro, YTo O6BbEKTOM OLEHKU SBNSIETCA HEKOHTPOJIbHbIN MakeT akuui (MeHee 1%), a
TakKXe yuyuTbiBas HenpeaoctaBfeHne 3akKa3yduMkoM Heobxoammon wHdboOpMaumm 0O CTPYKType
6anaHca KOMMaHMM Ha AaTy OUEHKMH, OLLeHLLI,VIK cyen BO3MOXHbIM HE NPUMEHATb 3anaTHbIl7I
noaxoA B paMKaxX HacCTOsILLEN OLEHKMU.

BbiBOA: NpuHMMasi BO BHWMMaHWE BbILLEU3NOXEHHOE, OUEHLIMK cYen BO3MOXHbIM _HE MPUMEHATb
3aTpaTHbI NOAXO04 B paMKaX HACTOSILLEN OLEHKMU.

BbIBO/ 110 paz[esiy: B HACTOSALYEM OTYETE SBJISIETCAH BOSMOXHBIM MPUMEHEHNE CPaBHUTE/IbHOIO 1oaxo4a
K OrpeJEsIEHNIO PbIHOYHOM (CripaBea/TNBON) CTOMMOCTU O6bEKTE OLIEHKU.
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14. ONPEAENEHWE PbIHOYHOM (CNPABEA/IMBON) CTOMMOCTWN OBBbEKTA OLIEHKU

14.1. PACHET CTOMMOCTWN CPABHUTEJIbHBIM NOAXOA0OM OBbEKTA OLIEHKWN

CornacHo n. 12 ®CO N21, cpaBHUTENbHbIA NMOAX04 — COBOKYMHOCTb METOAOB OLLEHKM, OCHOBAHHbIX Ha
Mnoslyd4eHnn CTOMMOCTM O0bbeKkTa OLEHKM MNyTEM CPaBHEHWUS oOLeHMBaeMoro obbekta C obbekTaMu-
aHasioramu.

CornacHo n. 13 ®CO N91, cpaBHUTENbHbLIA MNOAXOA PEKOMEHAYETCS MNPUMEHSTb, Korga AOCTyMHa
AOCTOBEPHas M AocTaTtoyHas Ans aHanmsa uHbopMaums O LeHax W XapakTepucTMkax O6beKToB-
aHanoros. Npux 3TOM MOryT NPUMEHSTLCS KaK LleHbl COBEPLUEHHbIX CAENOK, TaK U LieHbl NPeasIoXeHN.

CornacHo n. 10 ®CO N?1, obbeKkToOM-aHanoroM obbeKkTa OLEHKM AN Lienen OLEeHKN NPU3HaeTcs 06beKT,
CXOAHbI OOBEKTY OLEHKM MO OCHOBHbIM 3KOHOMWYECKMM, MaTepuasbHbiM, TEXHUYECKMM W APYIrUM
XapaKTepuCTuKaMm, onpeaensiowmnm ero CToMMoCTb.

CpaBHUTENbHbIA MOAX0A OUeHKM npeanpusatua  (busHeca) npeanonaraeT WCMNOAb30BaHUE Tpex
OCHOBHbIX METO0B.

1. Metoa PbIHOYHbLIX KOTUPOBOK OCHOBaH Ha aHaanle LuUeH Ccaenok C  akKuusamu
HenocpeaCTBEHHO oLeHMBaeMoro npeanpuaTmnga B ciydae, edJi ero akumm KOTUpPYKTCA Ha
pbIHKE LEHHbIX 6YMaF. MeToa caenok ¢ cob6CTBEHHbIMU aKLMAMMU npeanpunaTtna oOCHOBaH Ha
3aperncTtpmpoBaHHbIX B MPOLWWIOM CAENKaX C akunaMn oueHMBaEMOro npeanpunaTnA.

2. MeToa cAenokK HaleneH Ha onpeaeneHue CTOMMOCTU KOMMaHMM B pacyeTe Ha NpuobpeTeHme
KpynHOW 4onn. MeToa cAenoK yYuTbiBaeT Te CAENKM C NaKeTaMmn akuuii KOMNaHun-aHanora,
KOTOpblE XapaKTepU3YITCA KaK CAENKM C/IMAHUSA U (MNK) NOrNoLeHns. MynbTUNINKaTop.l,
npyu MPUMEHEHUN METOMlA CAENOK BbIYUCIAIOTCA Ha OCHOBE LieH MO OTC/IEXMBAEMbIM Ha
(OHA0BOM pbIHKE CAIEIKaM C KOHTPOJIbHBIMU UM NMPOCTO KPYMHbLIMU NaKeTaMmn akLuii.

3. MeToa pblHKa KanuTana npeanonaraeT MUCMNonb3oBaHWe B KadecTse 6asbl AN CcpaBHEHUS
CNOXMBLUMECHS Ha (QOHAOBOM pblHKE peasibHble  UeHbl  KYNauM-nNpojaxu  akuuin
(HEKOHTPOSbHbIX MAaKeTOB) aHaIOMMYHbIX KOMMAaHUA.

MockoBckas 6upxka npekpatuvna Toprn AenosuvtapHbiMU pacnvckamm MDMG c 23.05.2024 r. - pata
oueHku (nocneaHui geHb Toproe 22.05.2024 r.).

CornacHo n.3 cT. 75 ®epepanbHOro 3akoH oT 26.12.1995 N 208-®3 (pea. ot 02.07.2021) "O6
aKUMOHepHbIX obuwectBax», LUeHa BbiKyna akuun nybnuyHoro obuwecrsa, obpawarowmxcs Ha
OpraHmM30BaHHbIX TOprax He MeHee LWeCTn MecaueB, HE MOXET 6bITb HMXE NX Cpe,CI,HeB3BeLIJeHHOI7I LI€HBbI,
ornpeneneHHon no pesysbTaTaM OpraHM30BaHHbIX TOProB 3a LUECTb MecsueB, NpealwecTBYoWnX aarte
NPUHATMS pelleHns 0 NnpoBeaeHMn obLiero cobpaHms akLMOHEPOB, B MOBECTKY AHS KOTOPOro BK/KOYEHDI
BOMpPOCbl, rosiocoBaHme nmno KOTOpPbIM MOXET noBsiedyb BO3HWKHOBEHWE MpaBa Tpe6OBaTb BbIKYyna
06LEecTBOM aKUUiA.

[Ons npoBeaeHus pacyetoB OUEHLWMWK NpoaHann3npoBan AaHHbIE O Toprax Aeno3uTapHbIMK pacinckamm
MDMG Ha MockoBckon bupxe (4o nocnegHer aathl 3akpbiTnsa 22 Mas 2024 r.) 3a npeawecTsyoLmne
Aarte oueHkM 1 Mecsu, ANnS BbisiBIEHUS pa3HuMLbl B CTOMMOCTM aKLNA.

Janee npuBegeHa MHMOpMaUKMa O LeHax oaHoM rnobanbHOM Aeno3muTapHO pacnnckm Ha MOCKOBCKOWN
6up>ke 3a nocneaHuit 1 mecau34:

34 https://investfunds.ru/stocks/X5-Retail-Group-dr/
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Tabnuua 30. LleHa ogHon rnobanbHol Aeno3uTtapHoi pacnmckn MDMG ¢ 23.04.2024 r. no 22.05.2024 r. Ha 6upxe

LleHa 3aKpbITUS Ha
MockoBckoi Bupxe rpg::(::ﬂn%e:‘?:::‘m CpeanHio LeHy 3a
(MB), py6. 3a ! rno6ansHyto _
Jata ToproB FRO6anbHYIo aanoeﬁzgga:l'sﬂlom(a AENO3UTapHYIO 0O6opoT Kon-Bo caenok
AENo3UTapHYIo P gan oThl (Asky) pacnucky, pyb6.
pacnucky
22.05.2024 1 072,00 1 060,00 1 072,90 45 797 842 4 832
21.05.2024 1 089,80 1 052,50 1102,20 118 805 821 12 059
20.05.2024 1 055,00 1 051,80 1 066,70 29 377 718 4 687
17.05.2024 1 073,30 1 051,50 1 071,20 99 324 765 7 620
16.05.2024 1 056,70 1 051,60 1 094,30 204 980 615 12 649
15.05.2024 1 100,00 1 100,00 1 140,30 303 794 626 17 453
14.05.2024 1 196,00 1 146,00 1177,40 160 600 897 7 893
13.05.2024 1 189,50 1141,40 1 168,50 125 067 283 8 354
10.05.2024 1 140,00 1 130,20 1137,90 13 323 769 2 324
08.05.2024 1141,10 1121,60 1132,90 36 349 447 3682
07.05.2024 1121,60 1 108,50 1 120,20 56 078 855 5 069
06.05.2024 1 135,30 1118,20 1 133,90 82 853 988 6 071
03.05.2024 1 150,00 1 133,00 1 146,90 70 366 525 5677
02.05.2024 1137,00 1112,70 1138,90 116 505 418 8 621
30.04.2024 1107,00 1 091,20 1102,20 33451 204 3361
29.04.2024 1115,80 1100,10 1115,90 45 864 076 4 005
27.04.2024 1 128,60 1 072,20 1100,00 177 263 028 10 704
26.04.2024 1 095,00 1 057,00 1 077,30 121 244 469 8 200
25.04.2024 1 056,90 1 050,00 1 055,80 47 968 671 5 056
24.04.2024 1 050,00 1 035,00 1 045,50 41 972 930 3715
23.04.2024 1 038,50 1 038,00 1 048,10 38 940 791 3959

OueHWMK npoBes aHanui3 AaHHbIX BHeOGMpPHXKEBOro pblHKa Ha MoCKOBCKOW 6upixe rnobanbHbIX
JenosutapHblx pacnucok MDMG B nepuoa ¢ 23.04.2024 r. no 22.05.2024 r. (no npuyuHe
3aKpbiTMa Topros 22.05.2024 Ha MockoBcKoi 6upxe)3>,

MHdbopMaumm no BHebupxeBbiM caenkam [MAO MockoBckass bupxa rnobanbHbiX Aeno3uTapHbIX
pacnmcok MDMG 3a nepuog ¢ 23.04.2024 r. no 22.05.2024 r. npeacraBneHa HUxXe.

Tabnuua 31. LleHa oaHor rnobanbHor aenosmTtapHoi pacnucku MDMG no BHebMpxeBbIM caenkam ¢ 23.04.2024 no 22.05.2024 rr.

CpenHes3Be
LeHHas
A66pesH CTOVInN(I)OCI'b
JaTta HaumeHoBaHue ISIN CFI atypa BHEBMPXEBbI
(secid)
M caesnkam
Ha jarty,
py6.

23.04. X5 Retail Group N.V., leno3uTapHble pacnmMckn MHOCTPAHHOIO SMUTEHTA Ha US55279 EDS MDMG 928,55
2024 AKLMWN aKUMOHEPHOI0 MHBECTUUMOHHOIO doHAa C2008 XFR
25.04. X5 Retail Group N.V., leno3uTapHble pacnmMckn MHOCTPAHHOIO SMUTEHTA Ha US55279 EDS MDMG 952,18
2024 AKLMWN aKUMOHEPHOIr0 MHBECTUUMOHHOIO doHAa C2008 XFR
26.04. X5 Retail Group N.V., leno3uTapHble pacnnckv MHOCTPAHHOIO 3MUTEHTa Ha US55279 EDS MDMG 960,00
2024 AKLMWN aKUMOHEPHOIr0o MHBECTMUMOHHOrO doHAaa C2008 XFR
28.04. X5 Retail Group N.V., eno3uTapHble pacnnckv MHOCTPAHHOIO SMUTEHTA Ha US55279 EDS MDMG 1126,90
2024 AKLMWN aKUMOHEPHOIro MHBECTUUMOHHOrO doHAaa C2008 XFR
29.04. X5 Retail Group N.V., eno3uTapHble pacnnckv MHOCTPAHHOIO SMUTEHTa Ha US55279 EDS MDMG 998,94
2024 aKLMWN aKUMOHEPHOIro MHBECTUMUMOHHOro doHAaa C2008 XFR
06.05. X5 Retail Group N.V., eno3uTapHble pacnnckv MHOCTPAHHOIO 3MUTEHTA Ha US55279 EDS MDMG 960,00
2024 AKLMWN aKUMOHEPHOIr0 MHBECTUMUMOHHOrO doHAaa C2008 XFR
07.05. X5 Retail Group N.V., leno3uTapHble pacnnckv MHOCTPAHHOIO SMUTEHTA Ha US55279 EDS MDMG 1000,00
2024 AKLMWN aKUMOHEPHOIr0o MHBECTMUMOHHOrO doHAaa C2008 XFR
08.05. X5 Retail Group N.V., eno3uTapHble pacnnckv MHOCTPAHHOIO SMUTEHTA Ha US55279 EDS MDMG 1000,00
2024 AKLMWN aKUMOHEPHOIro MHBECTUUMOHHOrO doHAaa C2008 XFR
09.05. X5 Retail Group N.V., eno3uTapHble pacnnckv MHOCTPAHHOIO SMUTEHTa Ha US55279 EDS MDMG 1139,53
2024 AKLMW aKLUMOHEPHOIro MHBECTUMUMOHHOro doHAaa C2008 XFR
10.05. X5 Retail Group N.V., leno3uTapHble pacnnckv MHOCTPAHHOIO SMUTEHTA Ha US55279 EDS MDMG 896,05
2024 AKLMWN aKUMOHEPHOIr0 MHBECTUMUMOHHOrO doHAaa C2008 XFR
11.05. X5 Retail Group N.V., leno3uTapHble pacnnckv MHOCTPAHHOIO AMUTEHTA Ha US55279 EDS MDMG 1137,63
2024 aKLMWN aKUMOHEPHOIro MHBECTUMUMOHHOro doHAaa C2008 XFR
12.05. X5 Retail Group N.V., eno3uTapHble pacnnckv MHOCTPAHHOIO SMUTEHTa Ha US55279 EDS MDMG 1135,06
2024 aKLMWN aKUMOHEPHOIro MHBECTULUMOHHOrO doHAaa C2008 XFR
13.05. X5 Retail Group N.V., leno3uTapHble pacnmMckn MHOCTPaHHOIO SMUTEHTa Ha US55279 EDS MDMG 990,04
2024 aKLMWN aKUMOHEPHOIro MHBECTUUMOHHOrO doHAaa C2008 XFR
14.05. X5 Retail Group N.V., Jeno3uTapHble pacnmMckn MHOCTPaHHOIO SMUTEHTa Ha US55279 EDS MDMG 987,98

3Shttps://www.moex.com/ru/expit/onlinetrades.aspx
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CpenHeB3Be
LeHHas
A66pesm CTOVInIV(IJOCTb
DaTta HauMeHoBaHue ISIN CFI (as';);?:) BHEGMPXKEBbI
M caenkam
Ha aaty,
py6.
2024 aKLMKN aKLMOHEPHOr0 MHBECTMLIMOHHOIO PoHAa C2008 XFR
15.05. X5 Retail Group N.V., leno3unTapHble pacnmMckn MHOCTPAaHHOIO SMUTEHTa Ha US55279 EDS MDMG 851,20
2024 aKLMKN aKLMOHEPHOr0 MHBECTMLIMOHHOIO oHAa C2008 XFR
16.05. X5 Retail Group N.V., leno3uTapHble pacnmMckm MHOCTPAaHHOIO SMUTEHTa Ha US55279 EDS MDMG 920,81
2024 aKLMKN aKLMOHEPHOr0 MHBECTMLIMOHHOIO oHAa C2008 XFR

B ocTanbHble AHW CAeNnoK Ha BHe6VIp)KeBOM pbIHKE HE 6b110.

Hwxe npeacrasneH rpadmnk CTtoMMocTn rnobanbHOM AEenO3UTapHON pacnMcKM Ha Toprax MOCKOBCKOM
bupxe 1 Ha BHeEBMPXXEBOM pbiHKE (BHEBMPXKEBbIE CAETKN).

PucyHok 25. IuHaMuKka cAenoK rnobanbHbiX 4eN03UTapHbIX PAacnmCcoK Ha BHEGUPIKEBOM pbIHKE U Ha Bupxe

Mo rpadmKky BMAHO, 4YTO, KOrga ToproBasucb rnobanbHbie AenO3uMTapHble pacnuckm Ha bupxe,
CTOMMOCTb BHebupxeBbiX cAenok 6buia 3HaunTenbHo Huxe. OfHaKo, KakK ToNbKo 6upxa
3aKpblBanacb, CTOMMOCTb rnobanbHON Aeno3uTapHOW pacnuckm no BHebupikeBbiM caenkam bbina
Ha ypoBHEe BupxeBbiX CAENOK NpeablayLwmx nepmoaos.

Ha gaTy oueHku Topru rnobanbHbiMK AEN03UTaApHbIMU pacnnckamm MDMG Ha MockoBCKoOW 6upxe
NMpPUOCTaHOB/EHbI. PelleHne MOCKOBCKOM 6UpXM CBSA3@HO C peaoMUUMNALMEN U KOHBepTauuein
pPacrnucoK B aKLUuu,

B koHue aBrycta 2023 r. akumoHepbl 'pynnbl «MaTtb n anta» ogobpunu pegommunnsumnio ¢ Kunpa
B CneunanbHbli aaAMUHUCTPATMBHbIN paiioH (CAP) octpoBa OKTS6pbCcKkuiAi. TaM KOMNaHUS
NPOAO/IKXUT CBOK AesATeNbHOCTb Nog HauMeHoBaHueM «MexayHapogHas Komnanusa My6nuyHoe
AkumnoHepHoe Obwecteo «M/[] Meaukan Npyn MHBEeCTMEHTC».

KoHBepTaumnsa pacnucok B akumm MKIMAO «M[O Megukan pyn WNHBeCTMeHTC» nnaHUpYyeTcs B
TeyeHne 15 paboumx gHen c MoMmeHTa peructpaumn MKMAO B HOoBOW topucamkumn. KoHBepTauus
pacnucok 6yaeT NpomMcxoAnTb aBTOMATMYeCKM W He noTpebyeT AOMNONHUTENbHbIX AENCTBUA OT
aKUMOHEPOB: BMECTO Aerno3uMTapHbIX pPacnuMcokK Ha cyeTta 6yayT 3auucneHbl akunmm MKIMAO «M[
Mepukan pyn UHBeCTMeHTC>».
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Mocne sToro MockoBckas 6Mp>+<a BO306HOBUT TOprn akunamMm KoMrnaHmn Ha cBoen njaowaake.

Ha paTty oueHkun Toprm rnobanbHbIMM Aen0o3nTapHbiMK pacnmckamm MDMG Ha BHeEOGUPXXEBOM pblHKE
OTCYTCTBYIOT. B AaHHbIA MOMEHT Ans [aHHOr0 MHCTPYMeHTa AOCTYMeH TONbKO BHebMpikeBomn
PbIHOK. Ha OCHOBaHWMW BbllWECKa3aHHOro, ANs pacyeTa CTOMMOCTM 0b6bekTa oueHku OueHLMK
NCrMoaib30Bas cpegHee 3HayeHne CTOMMOCTM OoAHOM rnobanbHOM Aeno3uTapHon pacnucku MDMG
Ha BHEOMPXXEBOM pblHKE 3a NOCNeAHUN MecsL.

TakuMMm obpa3oM, CTOMMOCTb oAHOWN rnobanbHoM aeno3mTtapHoii MDMG Ha gaTy OoueHKM cocTaBrnsieT
999,05 pybnen.

Tabnmua 32. CToMMOCTb 06beKTa OLEHKHM, onpeaeneHHast B paMKax CpaBHUTENbHOrO noaxoaa

HaumeHoBaHue 3HaueHue
CroumMocTb oaHoM rnobanbHon genosuTtapHoi pacnucku (FAP) Ha BHebupkeBoM 999 05
pbIHKE, py6. Ha AaTy oLeHKU !
CroumMocTb oaHoM rnobanbHon genosuTtapHoi pacnucku (FAP) Ha BHebupkeBoM 999 05
pblHKe, py6. Ha AaTy oueHkn (OKpYrNeHHO) !
KonunyectBo rnobanbHbixX AenosuntapHblx pacnucok (FAP), wr. 23
CrouMocTb 06beKkTa oueHku, pyb. 22 978,15

Takmm 06pasoM, CTOMMOCTb O6bekTa OLUEeHKM, onpeaesieHHasl B paMKax CpaBHUTENbHOro noaxoga, mno
COCTOSIHMIO Ha 23.05.2024 r. coctasnset 22 978,15 pyb6.

14.2. COr/IACOBAHWE PE3Y/IbTATOB PACYETOB PbIHOYHOW (CMPABEAJ/IMBON) CTOMMOCTWU
OBbEKTA OLIEHKW

CornacHo n. 3 ®CO V npu NpUMEHEHUU HECKONbKMX noaxonos n metoaoB OUEHLWWUK UCMoNb3yeT
npouenypy coriacoBaHus Ux pesynbTaToB. B cnydae cyllecTBeHHbIX pacxXOXAeHWi pe3ynbTaToB
noaxonos M MeToAoB oueHkM OueHLWWK aHann3upyeT BO3MOXHbIE MNPUYUHBLI  PaACXOXAEHUNA,
yCTaHaBnMBaeT NoAxoAbl U MeToAbl, MO3BOJSIOWME NONYYNTb Hanbonee AO0CTOBEpPHble pe3ybTaThl
C y4yeToM (haKTOpoOB, yYKa3aHHbIX B NMyHkTe 2 ®CO V.

CornacHo n. 2 ®CO V npu Bbibope noaxonoB M MeToAoB oueHkM OueHLWKWKy Heobxoammo
yunTbiBaTb crneundunky obbekTa OueHKM, Uen OLeHKW, BuA CTOMMOCTU, [O0CTaTOYHOCTb W
AOCTOBEPHOCTb UCXOAHOM MHMOPMauMn, AOMYLLEHUNS N OFPAaHNYEHNS OLLEHKMN.

TakuM 06pasoM, 3aK/IYUTENbHLIM 3JIEMEHTOM aHANIMTUUYECKOro WCCeaoBaHUs  LEHHOCTHbIX
XapaKTEPUCTUK O6BEKTOB OLIEHKM SIBMSIETCA COMOCTAB/IEHWE PACYETHbIX CTOMMOCTEN, MOJTyUYEHHbIX
npy MOMOLIM K/IaCCMUYECKUX MOAXOAO0B K OLeHKe. Llenbio cornacoBaHus pe3ynbTaToB ABNAETCS
onpeaeneHve Haubonee BEpPOSATHON CTOMMOCTM MpaB Ha O6BLEKTbI OLEHKU Ha AaTy OLEHKU yepes
B3BElLUMBAHME MNPEUMYLEeCTB W HEAOCTaTKOB MpPOBEAEHHbIX pacyeToB. IDTWM MNpPeMMyLLEecTBa U
HEe0CTaTKM OLEHUBAOTCA MO CNeAyoWUM KPpUTEPUSM:

- anIMeHVIMOCTb noaxoAa K oueHKe AaHHbIX 06beKTOB COrflacHO Lenun OLEeHKMU.

- AnexkBaTHOCTb, AOCTOBEPHOCTb W AOCTAaTOYHOCTb MHMOPMaLWMKM, HA OCHOBE KOTOPOW
NpoOBOANTCA aHanus.

- CnocobHoCTb noaxoAa OTPasuTb AENCTBUTENIbHbIE HAMEPEHUS TUMUYHOMO MOKynaTens
M npoAasua, NpoYMe peanumn cnpoca/npeanoxeHus.

- JlelcTBEHHOCTb noaxo4a B OTHOWEHWUM YYyeTa KOHBIOHKTYPbl WM AMHAMUKK PblHKA
(UHAHCOB N MHBECTULNI (BKIOYAS PUCKK).

- CnocobHOCTb noaxoga Yy4yuTbiBaTb CTPYKTYPY W Unepapxuio  LeHoobpasyowmx
dakTopoB, crneunduyHbiX 4158 06BHEKTOB.
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" POCTIKCNepPTOLEHKa

Hesasucuman oyenka 8 Caukt-Merepbypre

O6LwecTBO C OrpaHNYeHHOW OTBETCTBEHHOCTbIO «PocTOkcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbI okpyr, Hab kaHana Mpuboenosa, A. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KM 784101001, Tten. (812) 321-37-35

B cootBeTctBUM c n. 3 ®CO V OLl,eHLLI,MKy He cneayet NpuMeHAaTb CpeaHo apMd)MeTW-IeCKy}O BENNYNHY
WIn WHble MaTeMaTudyeckme npasula B3BelwWMBaHUA B Cy4d4ae CyLWEeCTBEHHbIX paCXO)KLI,eHMﬁ

MPOMEXYTOYHbIX PpE3y/ibTaTOB METOA0B N NOAXO0A0B OLEHKU 6e3 Takoro aHanusa.

B npegbiaywmnx pasgenax ortyeta 6bina npoBedeHa oOueHKa pbIHOYHOM (CnpaBensiMBon) CTOMMOCTHU
0o6beKTa OLLEHKM Ha OCHOBE CPaBHUTENBLHOIO noaxoaa.

Ona oKoH4YaTeNnbHOr0 COracoBaHMs pes3yfbTaToB OLEeHKM HeobxoAMMO npuaaTb BeCOBbIE
KO3 dUUMEHTbI  pe3ynbTaTaM  OUEHKW, MNOMYYEHHbIM KaxAblIM M3 nNoaxonoB. Becosbie
KO3 dUUMEHTbI NOKa3bIBAOT, Kakas A0NS CTOMMOCTU, MOSYYEHHOW B pe3ynbTaTe UCMOSb30BaHUS
KaX[oro M3 npuMeHsieMblX MNOAXOAO0B K OLEHKe, MPUCYTCTBYET B UTOMOBOW BeSMYMHE PbIHOYHOM
(cnpaBegnuBoi) cToMMoCcTM ob6bekTa oueHkn. CyMMa BeCOBbIX KOI(DPPULMEHTOB AO0SKHA
coctaBnATb 1 (100%).

B npeabiaywinx pasgenax otyeTta 6bina npoBeAeHa oueHKa pbIHOYHOM (CnpaBeasiMBoOn) CTOMMOCTMU
obbeKkTa OueHKM Ha OCHOBE CpaBHMUTENbHOro noaxoga. O60CHOBaHME MPUMMEHEHWS YKa3aHHOro
noaxona npueeaeHo B pasgene 13 HacTosiwero ot4yeta. PesynbTaTbl MCMoOMb30BaHHbLIX NOAX0A0B
npeacTaBneHbl B HMXXenpueeaeHHon Tabnuue:

Tabnuua 33. Pe3ynbTaThl pacyeToB Pas/IMYHbIMU NMOAX0AAMMN

3aTpaTHbIi NOAXOA, CpaBHUTENbHbIN [oxoAHbIN NOAXOA,

bEKThI HKHA
O6LekThl olle pye. noaxos, pys. pY6.

23 wT. rnobanbHbIX AENO3UTaPHbIX PAcnUCOK, NPeACTaBASIOWMX
06bIkHOBEHHbIe akumn MD MEDICAL GROUP INVESTMENTS PLC
(aMUTEHT Aeno3nTapHbIX pacnucok - RCS Issuer Services S.ar.l.),
ISIN koa - US55279C2008, Tun ueHHol 6ymarn — aeno3uTapHble
pacnucKn MHOCTPAHHOIO 3MUTEHTA Ha akuuu; aarta He npumeHancs 22 978,15 He npumeHsancsa
rocyAapCTBEHHOW perucTpauun Bbinycka akuuii — HeT; AaTa
NPUHATUA peLleHns O BKIOYEHUU LeHHol 6ymarn B Cnncok -
05.11.2020 r., oueHMBaeMble UMYLLECTBEHHbIE NpaBa — NpPasBo
cobCTBEHHOCTU

CpaBHUTenbHOMY noaxoay npuceoeH sec 100%.

TakuM obpa3oM, pblHOYHaA (cnpaBepnnBas) ctTouMocTb O6bekTa Ha AaTy OLEHKM COCTaBASET:

Tabnuua 34. CornacoBaHue pe3ynbTaToB OLEHKM

HaunMeHoBaHue Bec PesynbTaT, py6.
3aTpaTHbIli NoAX0oA 0,0% He npuMeHsancs
JoxoaHbl nogxoa 0,0% HE NpUMeHsIcs
CpaBHUTE/bHbIV N0AX0A 100,0% 22 978,15
CornacosaHHasi CTOUMOCTb 06bEKTa OLIEHKMU py6. 22 978,15
PblHOYHas (cnpaBeanuBasl) CTOUMOCTb 06beKTa OUEHKU, py6. (OKpYrneHHo) 22 978,15

PbIHOYHas (CripaBef/mBasl) CTOMMOCTE 23 LUT. 17106a/1bHbIX 4EMO3UTEPHbLIX PACITUCOK, MPELCTAB/IAIOLNX
OObIKHOBEHHbIE aKkumn MD MEDICAL GROUP INVESTMENTS PLC (3MHUTEHT A[EMO3UTaPHbIX PACITUCOK -
RCS Issuer Services S.ar.l.), ISIN kog - US55279C2008, tvr LLeHHOH 6yMary — Aero3UTapHbIe pacriimcKu
UHOCTPaHHOIo SMUTEHTa Ha aKumm, Aata rocyAapCTBEHHON perucTpaLmnm BbITyCcKa aKkumi — HeT; Jata
TPUHATUS PELLEHNS O BK/TOYEHMM UEHHOU Oymarm B Crimcok - 05.11.2020 r., oyeHuBaembie
UMYLLECTBEHHBIE PaBa — PaBo COOCTBEHHOCTY, 10 COCTOSIHMIO Ha 23 Mas 2024 roqa CoCTaB/IsET!

22 978,15
(OBaauaTh ABE ThiCAYM AEBATLCOT CEMbAECAT BOCEMb) py6neit 15 Kkoneek,

yTo coctaBnset 999,05 (AeBATLCOT AEBSAHOCTO AeBATL) pybnein 05 Koneek 3a oaHYy rnobanbHyo
AEnO3UTapHYIO Pacnncky.
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A oyeHka B (aHKT-
O6LLecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO «PocTOkcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopuoBbIn OKpyr, Hab kaHana Npuboenosa, A. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N287), MHH 7841394645 KM 784101001, Tten. (812) 321-37-35

15. 3AABJIEHVNE O COOTBETCTBUN

HacTosiwas oueHka npoBeAeHa B COOTBETCTBMM C OOLEMPUHATBIMKM MPUHLMNAMU U MEeToAaMMU
OLUEHKM N C UCMNOJSIb30BAHNEM BCEN AOCTYMHOWN fieranbHOM nHgopMmaunm.

Pe3ynbTaTbl OLEHKM SIB/ISIOTCS BblpaXeHUeM npodeccnoHanbHOro MHeHUsA OLEHLLMKa O PbIHOYHOM
(cnpaBeanvBoOi) CTOMMOCTM OBBLEKTOB  OLEHKW. McCnonb3oBaHWe WM HEeucnosib3oBaHue
pe3ynbTaToB OLEHKM MPU COBEPLUEHUN XO3SIUCTBEHHbIX OMepauuMii C OLEHMBAEMbIM O6BHEKTOM
ABNISIETCS NpeporaTmBoi 3aKasuuka.

C y4yeTOM MeHSLWENCAa KOHBLIOHKTYPbl pblHKa pe3ynbTaT OUEHKW AeNCTBUTENeH Ha MOMEHT ee
npoeeaeHns. OUEHLWMK He MpuHMMaeT Ha cebs OTBETCTBEHHOCTb 3@ U3MEHEHWEe MONUTUYECKUX,
3KOHOMMYECKMNX, HOPUANYECKNX, aAMUHUCTPATMBHLIX W UHbIX (QAaKTOpOB, KOTOpble MOryT
BO3HMKHYTb B ByAyLlEeM W MOBAUSATb Ha PbIHOYHYKO CUTyauuio, a, ClefoBaTeNlbHO, U Ha BENUYUHY
pbIHOYHOW (CnpaBeasinBoOMN) CTOMMOCTU O6beKTa OLLEHKMW.

OueHwmK noaTBepxaaeT, 4YTo He adduanpoBaH C 3aKa3zuUMKOM N HE MMeeT Kakmx-nmbo ocobbix
WHTEpPEeCcoB Npu NpOBeAEeHNM OLEHKW, @ pasMep ero Bo3HarpaxaeHus He 3aBUMCUT OT pe3y/ibTaToB
OLIEHKMN.

OuEeHLINK HacToSALWMM YAOCTOBEPSIET, YTO B COOTBETCTBMW C MMEKLWMMUCSH Y HEro AaHHbIMKU U
COrflacHo ero npodeccnoHasbHbiM 3HaHUSM:

— W3J10)KEHHbIE B AAaHHOM OTYETE q’)aKTbI COOTBETCTBYIOT aencreuTen bHOCTW,

- Npou3BeAeHHbI aHanu3, BbiCKa3aHHble MHEHUS U MNOJIYYEeHHble BbIBOAblI OFpaHWU4eHbl
TONIbKO MNpeAenaMm OroBOPEHHbIX B AaHHOM OT4YeTe AOMNYLWEHWIA M OrpaHU4YMBaROLLMX
YCNOBUA W  ABASAKOTCA JINYHBIM  HenpeaB3aTbiM  NpodeccMoHanbHbIM  MHEHUMEM ¢
BbiBOAaMKN OUEHLLMKA;

- OUEHLMK HE MMEEeT HN B HacCTosILLEM, HM B ByAyLUEM KaKoro-nnmbo nHTepeca B 06bekTe
CO6CTBEHHOCTU, ABASAIOLINXCSA NMPEAMETOM AAHHOMO OTYETa;

- OueHWnK He uMen JIMYHOWM 3auMHTepecoBaHHOCTM W npeaybexpaeHns B OTHOLIEHWUNU
BOBJIEYEHHbIX CTOPOH;

— BO3HarpaxpgeHue OueHwmMKa HM B KOen CTeneHWm He CBA3aHO C npeasapuTesibHbIM
cornacoBaHneM 3apaHee npep,onpe,qeneHHoﬁ CTOUMOCTMH, UAn  TeHAeHUWen B
onpeaeneHnn CToMMOCTM B MNOMb3y 3akasumka WIN ero KJWEeHTa, C AOCTUXEHUEM
3apaHee OroBopeHHOro pesynbTaTa,

- 3ajaHune Ha OLEeHKY He OCHOBbIBasiOCb Ha TpeboBaHMK onpeaeneHns MMHUMANbHOM NN
OrOBOPEHHOWN LieHbI;

— JTOT OTYET COCTaB/1eEH B COOTBETCTBUU C.

- ®epepanbHbiM 3akoHOM P® ot 29.07.1998 r. N2 135-03 «06 oueHO4YHON AesTenbHOCTU B
Poccuiickon ®epepaummn» (B AEUCTBYIOLEN pefakuum);

- @epepanbHbIM cTaHAapToM oueHkn «CTpykTypa deaepanbHbiX CTaHOAPTOB OUEHKU W
OCHOBHblE MOHATUSA, WUCMonb3yeMble B deaepanbHblX CTaHgapTax oueHku (OCO I)»,
YTBEPXAEHHbBIM NMPpMKasoM MnHaKoHOMpaseuTus Poccun oT 14.04.2022 r. N@ 200;

- @®epepanbHbIM CTaHAAPTOM oueHkn «Buapl ctroumoctn (OCO II)», yTBEep>XAEHHbIM MPUKa3oM
MuHakoHOMpa3euTua Poccum ot 14.04.2022 r. N2 200;

- ®depepanbHbIM CTaHAAPTOM oueHkn «[Mpouecc oueHkn (OCO III)», yTBEpXKAEHHbLIM MPUKA30OM
MuHakoHOMpa3euTua Poccum ot 14.04.2022 r. N2 200;
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” POCTIKCNepPTOLEHKa
HezaeucuMan oyenka B Caukr-MNerepbypre
O6LwecTBO C OrpaHNYeHHOW OTBETCTBEHHOCTbIO «PocTOkcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbI okpyr, Hab kaHana Mpuboenosa, A. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KM 784101001, Tten. (812) 321-37-35
- ®egepanbHblM CTaHOAPTOM  OLEHKU «3ajaHne Ha OLIEHKY (CDCO IV)>>, yTBEPXAEHHbIM

npmkasoMm MmnHakoHoMpassuTus Poccum ot 14.04.2022 r. N2 200;

- ®denepanbHbIM CTaHAAPTOM oueHkn «[Moaxoabl n Metoabl oueHkn (PCO V)», yTBep)KAEHHbIM
npmkasoM MmHakoHoMpassuTus Poccum ot 14.04.2022 r. N2 200;

- ®enepanbHbIM CTaHAAPTOM oueHkn «OTyeT 06 oueHke (OCO VI)», yTBEep>XAEHHbIM MPUKA30M
MunHaKkoHOMpa3suTus Poccum ot 14.04.2022 r. N2 200;

- ®epepanbHbIM CTaHAAPTOM oueHkM «OueHka 6musHeca (PCO N28)», yTBEPXXAEHHbBIM MPUKA30M
MunHakoHOMpa3suTus Poccum ot 01.06.2015 r. N2 326;

- MexayHapogHbiM cTaHgaptoM ¢duHaHcoBon otyeTHocTM (IFRS) 13 «OueHka cnpaBeasiMBom
ctommoctn» (BBegeH B AOencTBMe Ha Tepputopum Poccuiickon @deapepaumm  [prkasom
MuHbuHa Poccum o1 28.12.2015 N 217H);

- CBOAOM CTaHAapToB W MpaBwia OLEHOYHOW AesdATenbHocTu Accoumauumn «Pycckoe obuiectso
oueHWwuKoB» (B AEUCTBYIOWEN pefakuum).

- BCe MaTepuanbl, ABndrowmnecd OCHOBaHMEM ansd nposegeHnA OLEHKHN n
MCNoJIb30BaHHbIE NMPpUN NpoBEAEHNN OLEHKN, HAaXO0AATCA B apXunBe OueHuimka.

MpoBeaeHHble nccneaoBaHUsa U aHanu3 rno3BoNST caenaTb cnenyrou.lel BbIBOA:

PbIHOYHaESA (CripaBeq/mBasl) CTommMocTb 2.3 LUT. 171008/1bHbIX JEMO3NTEPHBIX PACITNCOK, MPELCTEB/ISIOLYNX
006bIKHOBEHHBIE akuymn MD MEDICAL GROUP INVESTMENTS PLC (3MUTEHT AErO3UTEPHBIX PACITUCOK =
RCS Issuer Services S.ar:l.), ISIN kog - US55279C2008, tvI1 LeHHOH 6yMaru — AErO3UTaPHbIE PaCITUCKU
UHOCTPaHHOIro SMUTEHTa Ha aKumm, Aata rocyAapCTBEHHON perucTpaLmnm BbITycKa aKumi — HET; fata
TPUHATUS PELLEHNS O BK/TOYEHUN LEHHOU Oymar B Crimcok - 05.11.2020 r., OUEeHHBaEMbIE
UMYLLECTBEHHBIE PaBa — PaBo COOCTBEHHOCTH, 10 COCTOSIHMIO Ha 23 Mas 2024 roqa coCTaB/IsfEeT:

22 978,15
(OBaauaTh ABE ThiCAYM AEBATLCOT CEMbAECAT BOCEMb) py6rieit 15 koneek,

uTO cocraenser 999,05 (AeBATLCOT AEBAHOCTO AeBATh) pybnein 05 koneek 3a ogHy rnobansHyio
AENO3UTapHYIO PacrncKy.

OueHwmkK
000 «PocTt3oKcnepTOUeHKa» LLnpsiesa O.B.

» YneH camoperyinpyemori opraHmn3aumm -
ID"I” CPO POO (peectp. 010461 or 28.01.2020 r.)

FeHepanbHbIl AUPEKTOp
000 «PocTtokcnepTOueHka» AnekcawuH C.C.
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( POCTaKCNEepPTOLIEHKa
Hezaencuman ouerka 8 Caukr-Merepbypre
O6LLecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO «PocTOkcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopuoBbIn OKpyr, Hab kaHana Npuboenosa, A. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N287), NHH 7841394645 KM 784101001, Ten. (812) 321-37-35

16. CMNCOK NCMONIb30OBAHHOW JINTEPATYPbI

HopMaTuBHbIE JOKYMEHTHI
1. TpaxpaHckunin kogekc Poccuinckon ®epepaunu (B AEUCTBYIOWEN peaakuumn).

2. ®epepanbHbiii  3akOH OT 29.07.1998 N9135-®3 «O6 OUEHOYHOM [EesaATeNbHOCTU
B Poccurickon ®eanepauunm» (B AENCTBYHIOLLIEN peaakLumnm).

3. ®degepanbHblii CTaHOApPT oOueHkn <«CTpykTypa ddenepanbHbiX CTaHAApPTOB OLEHKU U
OCHOBHbIE MOHATUS, ucnonb3dyemble B dedepanbHbiX CTaHgaptax oueHkn (PCO I)»,
yTBEPXAEHHbIM NpUKa3oM MuHaKkoHOMpa3BuTusa Poccum ot 14.04.2022 r. N2 200;

4. O®epepanbHbll CTaHAAPT oueHKkn «Buabl ctoumoctn (OCO II)», yTBEpXAEHHbIM NPUKA30M
MunHaKoHOMpa3suTus Poccum ot 14.04.2022 r. N2 200;

5. ®epepanbHbili cTaHAapT oueHkn «[pouecc oueHkn (OCO III)», yTBEPXXAEHHbBIA NPUKA30M
MuH3KOHOMpa3BuTua Poccum ot 14.04.2022 r. N2 200;

6. ®enepanbHbld CTaHAAPT OUEHKW «3ajaHne Ha oueHky (PCO 1IV)», yTBepXAEHHbIN
npukasom MuHakoHoMpasBuTma Poccmm ot 14.04.2022 r. N° 200;

7. ®epepanbHblii CTaHAApT oueHkM «lMoaxoabl n Metoabl oueHkn (PCO V)», yTBEpPXAEHHbIN
npuKasoMm MunHakoHoMpa3suTua Poccun ot 14.04.2022 r. N2 200;

8. ®epepanbHbIft cTaHAAPT oueHkn «OTyeT 06 oueHke (PCO VI)», yTBEpXAEHHbIN MPUKA3OM
MuH3KOHOMpa3BuTusa Poccumn ot 14.04.2022 r. N2 200;

9. ®epepanbHbI CTaHAaApT oueHkM «OueHka 6usHeca (PCO N28)», yTBepXXAEHHbI NMPUKa3oM
MunHaKkoHOMpa3euTna Poccum ot 01.06.2015 r. N2 326.

10. MexxayHapoaHbli ctanHgapt duHaHcoor otyeTtHocTn (IFRS) 13 "OueHka cnpaBeanvsBoun
ctoumoctn" (BBeaeH B pJenctBue Ha Tepputopum Poccuiickon ®epepaumn [Mpukasom
MuHbuHa Poccnm ot 28.12.2015 N 217H).

11. CBoa craHAapToB W MNpaBu/i OLEHOYHOM AesaTenbHocTM Accoumaumm «Pycckoe obliectso
oueHwukos» (CNOA POO 2022), yteepxaeHHbIn CoBetom POO 07.11.2022 r. lNMpoTokon
Ne 28-C, 25.11.2022 r. NpoTtokon N? 31-C.

Jlnteparypa rio oleHke
1. BuTioukux B.T. ®opmyna ctommocTtu. — M.: N3paTenbctBo «Onumn-busHec», 2016. - 216 c.

2. Banpanues C.B. OueHka 6usHeca u ynpasneHue CTOMMOCTbIO Npeanpusatmsa: Yueb. nocobue
ans sysos. — M.: IOHUTN-OAHA, 2001. - 720 c.

3. Banpganues C.B. OueHka busHeca: yueb. — 2-e nsg., nepepab. U gon. — M.: TK Benbu, U3a-
Bo lNpocnekT, 2004. - 360 c.

4. Tpubosckuin C. MeToabl kanutanmsaumm goxoaos. CaHkT-lMeTepbypr, 1997

5. [OecmoHg r.M., Kennn P.3. PykoBoacTBO no oueHke busHeca. — M.: U3g-so POO, 1996. -
265 c.

6. ErepeB W.A. CrommMocTb 6msHeca: UckycctBo ynpasneHusi: Yueb. nocobue. — M.: [eno,
2003. - 480 c.
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19.

O6LwecTBO C OrpaHNYeHHOW OTBETCTBEHHOCTbIO «PocTOkcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbI okpyr, Hab kaHana Mpuboenosa, A. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KIM 784101001, Ten. (812) 321-37-35
MeaHoB W.B., bapaHoB B.B. OueHka 6usHeca: MoTogbl M Moaenn OLEHKUM CTOMMOCTMU
npeanpuaTUn TPAAULIMOHHBLIX U HAaYKOEMKMX oTpacnei: YuebHoe nocobue. — M.: AnbnunHa
BusHec bykc, 2007. - 168 c.

KoBaneB B.B. BeeaeHue B (pMHAHCOBbIN MEHEMXKMEHT. — M.: ®MHAHCBLI U CcTaTUcTMKa, 1999.
— 768 c.

Koeanes B.B. ®nHaHCOBbIN aHanu3: YnpasseHue KanuTtanoM. Boeibop vHBecTMumin. AHanus
OTYETHOCTU. — 2-e u3A., nepepab. n gon. — M.: ®uMHaHCbI U cTaTUCTKKa, 1997. - 512 c.

. Kosbipb 10.B. OcobeHHOCTM oOueHKn 6usHeca un peanusauum KoHuenuum VBM - M.:

N3paTtenbcknii oM «KBnHTO-KOoHCcanTnHr», 2006. — 285 c.

. Ko3bipb 10.B. CTOMMOCTb KOMMNaHUM: OUEHKa W YyrpaBlieH4YecKune pelleHus. 2-e u3a.,

nepepab. un gon. — M.: N3gatenbctBo «Anbda-lNpecc», 2009. - 376 c.

KoynneHa T., Konep T., Konnep Ox. CTOMMOCTb KOMMNAHUN: OUEHKA W ynpaefeHue. — M.:
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POCTIKCNEepPTOLEHKa

Hezaencuman ouenka 8 Caukr-Merepbypre

O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpyr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

MHIMOCCTPAX AOTOBOP

OEBASATENLHONO CTPAXOBAHWA OTBETCTBEHHOCTH

NPH OCYWECTBNEHWW OLIEHOMHOW [EATENBHOCTU
{ IMEKTPOHHOE CTPA XORAHKE

Ne 433-191-067012/23

1. CTPAXOB : 11 DBWECTBO C OrPAHWMEHHOW OTBETCTBEHHOCTBIO “POCTIKCNEFPTOLEHKA"
B2 1304645
Defoenonn 62 IWr Anos M (BT
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HeszaBucrMman oueHka 8 Cankr-Merepbypre

O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpyr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
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MHIMIOCCTPAX NOTOBOP

OBA3SATENBHOINO CTPAXOBAHUA OTBETCTBEHHOCTH

NiPH OCYU.ECTBIIEHIM OLIEHOlIHoﬁ OEATENGHOCTH
{2NEXTPOHHOE CTPAXOBAHME)

Ne 433-191-067012/23

PAXOBA 1115 1.1. OBIECTBO C OFPAHWYEHHOM OTBETCTBEHHOCTLIO "POCTIKCNEPTOLIEHKA™
MHH 7841304645
Hab.Kaxana MpwGoenosa . 6/2, rer A nom 6-H ( 87)

2.1. Crpaxosoe nyGnmyHoe axumonepHoe 0DWecTEo oMiHroccTpaxs

Poccus, Mocxaa, yn. nﬁ'nmumﬁcrpl

Mnuesizun Liestpanesoro Ganka Poccuicroi Senepauw CW NS 0228 or 23.08.2015 1

©anwan CMAD "Visrocetpax” 8 r. Casur-Netepbypre 187110 r.Canxr-Tetepbypr, #36. Necousan, 240

3.1. C «05» wiosin 2023 1. no «0dn wmoun 2024 r., 062 53T SKTICUMTENEHG, NPW YCNOSMA ONAET! CTPIX0S0H
NPEMMAM B NOPRIXE, NPESYCMOTPEHHOM HacToRuwM Jorosopom.

32. Hactomumw [orosop nowpomaeT TpeGosamm, 3amenewswie Cipaxcearensm Cipaxceumsy no
nmmmwammmmmﬂmxaam
Mepwos3 CTPIXOS3HAR, TaX W 5 TEUSHWS CDOX3 WOROBOM A3BHOCTM (3 roga), YCTaHOBNEeHHOrD
33DHOAATEN=CTEOM Poccvicnon PenepauMn AnR [OTOS0POS CTPEX0B3HNR OTBETCTESHHOCTI

33. Crpaxosan 33uMTa N HacTomuesmy Jorosopy PacNpOCTPAHAETCR Ha TPEDOBaHMA (MMywecTBessme
MpSTEH3MM), CTABUME CNEACTENEM HENDEHIMEDEHHEX OUMBOK W YITYLE-WNA,
{ousHUMKaN, 33TICMBLMMI CO CTDIXDSITENEM TDYAOBO0H ACF0B0D) & TeusHWE MEpHORa CTDENOBIHWA.

41 me(mmm)mwmwmmwmwmm
yCTas3aNMEaETCA 8 pazmeps 50 000 000,00 (nereaecaT MunnKoHos pyGnes 00 xonees).

4.1.1. Nt oteeToTEEHHOCTM CTpaxosupsa no HacToRwesmy Horosopy No QEHOMY CTPIXOBOMY CYNS0
yCTaH3EnMEasTeA 8 pasmepe 5 000 000,00 (nsme munnwosos pybnest 00 xoneex)

4.2. ©panuwsa No HacToRueMy Jorosopy #e YCTIHIEMMBIETCR.

5.1. Crpaxosan npewmr yoTaasnueaeTch & paamepe 8 580,00 (socemb THICRY NATLCOT BOCEMLARCHT
py©Gnes 00 xoneex) 33 NEpWO CTPAXDEIHMR.

5.2 Onnata CTPax0e0d NPEMt NPOMIB0IVTCH ENMHOBPEMEHHSIM MNSTEN0M 8 CODTEETCTEMN C BLICTIENSHHLM
cueToM 8 Cpok N «05s wioxR 2023 1.

53 ﬂpuueynnamcrpaxoeanpmnacpo(ymmuuan52 HacToAwe [orosopa K3k A3Ta ynnaTs
mwuwmmmwamummmmﬁow
NOCNESCTEMK ANA Er0 CTOROH.

6.1. HacTonuwm Jorosop 33ur0usH ¥ ASHCTEYET B COOTBETCTEMA C [PSBUBIMN CTPIX0SIHIR OTESTCTEEHHOCTH
ouesupwos ot 08.05.2018 r. (ganee - MNpasuna cTpaxcear® ). NepeuncnerHsie B HacToRweM nysxTe MNpaswna
CTPAX0B3-WA NPANSrAKTCA K HaCcToRAWEMY [loros0py M AENAITCA S0 HEOTHEMNEMON YacTbio. Moamcusar
HacToRupn Sorosop, CTpaxoeaTens NOATESPWAIET, UTO NOMYJMN 3TW [Tp3BKna CTPIX0SaHME, O3HINDMNEH C
HIWW W OOR3VETCA BEMOMHATS.

&wmmammmo&mm&pammmm
Wmmmwmmemmmaamwmmme
ML, B Pe3yNLT3TE HENDENHIMEPSHHEX OWMDOK, YNYLISHW!, AoTywesemlx CTPAxXOSaTencs (OUSHLIKAMM,
3anmoumausn co CTpaxosaTenss TPYQOSOW AOMOBOP) W KOTOPSIS B TOM WACNE MPMBENM X HIDYLLSHWO

A0T0BO0PA Ha NPOBEASHINE OLIEHIM, NPV OCYLECTENEHIN DUSHOUHOW QERTEMNEHOCTH.
8.2 Crpaxosow Chyual CUWTISTCH HACTYNMELLWM MW CODMOISHWA BCEX YCRoBIN, ykasasa & n4 3. Mpasun
TNorosops

[[0roS0D) NOMESTM K NDMUARSHND YORITHDE MMYLLECTEESIM MHTEDECaM TDETSMX Al

6.1. TpeTeumu maL3Mm N0 HICToALEMY [oroBopy AERFIOTCA.

0.1.1. ZakazmK, 330T0GVELLIN J0T0B0D K3 NPOESaSHME OUeHM co Crpaxoaarenss

8.1.2 Vo TpeTEM MMU3. KOTOPeIM MOMYT Geie npwsmistsl yOomon npw ocywecTenewim Cipaxosarensm
(OUSHLMAGEMY, 33MOUWBLIMMA O CTPIX0SATENSM TPYAOB0H JOTOS0D) OLESHOMHON DERTENEHOCTH.
BOSMELLEHW 10.1. B cymmy CTPIX0S0r0 SO3MELLIESR, NOANSKAWEN Sunnare CTPSX0SLUMKOM NPW KSCTYNNEHM CTPAX0B0D
Chyuas o HacToRwewy Jorosopy, SWHOMSNOTCR pacxons, yxasawwwe s nn 104.11, 1042 lMpasen

CTRIXDBIHMA.
102. MpepensHui pasMep CTPIXOSON BLMNATH N0 HACTOALEMY AOMOEOPY HE MOWET NPESHILSTL Pasuep
CTPIXOB0M CYMMEI N0 KDXOOMY CTPIX0E0MY CMyua10, YCTIHOBNEHHEM NO HacToAweMy forosopy.

11.1. B cooreercTaw ¢ Pasnenowm 5 Mpasan crpaxoeasun.

112, Taiwe no sacTomuemy JOrOBOpY HE NPW3HIETCR CTPAXOBLM CNYUSEM S03aaHoBEHME ODA3a=HO0CTM
Crpaxoeatens BO3MECTWTE YOWMM, NpieeHHbie  TpETuM  MWLAM  BCNEACTEWE  OCYUISCTENEHWA
CTPaxoBaTencm CUESHOMHOW NERTENEHOCT, HANPIBNEHH0N Ha YCTIHOENEHWE B OTHOWEHN 0TLEXTOR OUEHIM
K3OICTPOSOW CTOMMOCTH.
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f POCTIKCNEePTOLIeHKa

He3aBnCrMan OUeHKa B (auKr-ﬂcfepS','pre
O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

121, Bes weMeseHMR B yONOBMR HacTORWero [oroSopa B NEPMOR S0 ASACTEAR MOTYT BHOCATECA N0
COFMALLSHIO CTOPOH H3 OCHOBIMU MICLMEHHOD 3arRENSswR CTPIX0BITENR MyTem DDHOPMNEHILR [ONOIHEHMK
¥ [loroB0pY, KOTOPSIE NOTNE WX NOITACIHNR CTIHOBATCA HECTLEMIEMOR U3CTEI0 Joroeopa.

13.1. Bee nncena ¢ yEenomnssan, Hanpaanaemse Crpaxosuwmrom 8 anpec CTpaxo8atens B COOTEETCTEMN ©
HacTORWMM [IOTOS0POM, CUMTIIOTCA HANDIRNEHHBIM HAANEXAUMM 00pasoM NP COBMOSHM CREYILMX

yonosW:
13.1.1. ysenomneHw#s HanD3BNEHO NONTOESIM OTNP3BNEHASM NO agpecaM, yxasawssm = n 1l w n2i
HacTomuero forosopa,

1312ywmmoawwo&mamum&wumpmmmm

CREeyX UMM 30DECAM INEXTPOHHON NOWTHL CO CTOROHs! Crpaxosarens - shiryaeva@ros<0.nL, Co CTOpoHS
Crpaxoeumsa — pmf-nsbomgos

1313, TenshoHHIR CEA3L OCYWSCTEMRETCR MO CNEQYIGUIM tenedaouawr o0 cToposs CTpaxosarens -
. €0 cTopoHs: CTpaxoaupma — +7/400973-02-03. -
CTPAXOBATESIb: CTPAXOBILIWK: i
OBWECTBO € OrPAHWMEHHOW OTBETCTBEHHOCTHLIO CAO «Muroccipaxs
“"POCT3KCNEPTOLIEHKA™
000 T =
Ot Crpaxogarens g-mm- Ot Crpaxosuuma:

«POCT3KC :;é_“:"; —

MEPTOLEH %@’“’“&ﬁu
TERUTEGALD .
KA»
i g WD
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HeszaBucrMman oueHka 8 Cankr-Merepbypre

O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpyr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35
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MHIOCCTPAX

POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LecTBO C OrpaHUYeHHOM OTBETCTBEHHOCTbIO «PocTIKkcnepTOUeHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

AnNb®A
CTPAXOBAHME

JOTrOBOP (CTPAXOBOM ITOJIHC)

Ne 433-121121/23 / 0325R/776/0000001/23 — 010461 or «19» mions 2023 r.

OBA3ATEJBHOTO CTPAXOBAHHA OTBETCTBEHHOCTH OUEHIIHKA

r. Mocknsa
Hacromumd [lorosop (O Momac) susan & nogrsepagwine TOM0, w10 ysassnse wwwe Coorp usen o Crpa Cilb MKTOYHAN JROrosop CTpaxosssns
NedJ3-12112123 7 0325RT70/0000001/23 - 010461 o7 «19% mows 2023 r. s coornerornin ¢ Npassnasn cTp or ouesumon or 06 052019 r. CHIAO

eHirocerpaxe (aunee - Mpanwn cypaxosnms ),

1. CTPAXOBATEIb:

2, COCTPAXOBUIHKH:

3, OBBEKT CTPAXOBAHHS:

4. CTPAXOBOR CIIYMAR:

S [HEPHO,
(CPOK AE|
AOTOBOPA

CTPAXOBAHIS):

6. PETPOAKTHBHLIN
NEPHOJL:

7. CTPAXOROE
BOIMEIEHHE:

8, CTPAXOBASA CYMMA
(IHMHT
OTBETCTBEHHOCTH
COCTPAXOBIIHKOB):

9. DPAHILII3A:

10. TOPSHIOK OIUIATSBI
CTPAXOBOf IPEMMH:

CTPAXORATE/Ib:

CTPAXOBAHMA

11 Uinpaena Oanea

Macnopmnee aninsee: Cep. 6909 Ne332010 nusan Orgenon YOMC Poccam no Tomckoll ofascrin » Kuposcxowm paliowue rop,
Towcka (o4 noapassenciien - 700-009) 21092009

Aapec perwcrpatine: 197375, r. Conwr-TlerepSypr, Mpssopoxui paftor, ya BepBuas, a. 10, crpoene 1, ke /od. 271

2.1, CHAO «¥uroccrpaxs (anace —~ Coctpaxosusi: 1), 8 201 (0T CYyNMM CTRAXOBOTD BOTMEIDEHIE W CYMMId CTPRX0Bof!
pesmin) 60%, Axpec secromaxomaesin. Poccsa, 115035, r. Mocxsa, . Iennsas, 112, crp2,
Jingemana LB PO CH N 0928 or 23.09.2015 1, 3a. aapec: prof-mskadingos.r, ven: (495) 956-77-77

2.2, AO eAangaCrparomamien (aasee — Cocrpaxonzmk 2), » 205 (0T CyMML CTPAXOBOrO BOIMEIIEHHA 1 CYMMB
crpaxosodl npesinn) 40%. Anpec mecroraxamacina: Pocci, 115162, r. Mockss, yn. WlaBonosxa, n, 31, ctp B,
Jinuewana LB PO CH N 2239 ov 13.11.2017 1., 1ex: (495) 788.09.99, daxe: (495) 785-08-88

3.1 Obuexctom crpaxosammn o cTosmemy Jorosopy CTPAXOBANMA ARITVOTCA HMYULCT ) epecnl, 3
prckon oraercruennocT Crpaxosarens 00 OGHATENRCTEAM, BOIHMKANEMM BCOCACTRIE APISINEHNA Yusepla 30KRIYNKY,
MVOMNBMICMY JOFODOP NI TPOSCIUCHING OLCHI, M (M) HHBIM TPETLIEM JREAM,

3.2 OGekTOM CTPAXORIHIN TAKKE SRISIOTCH HE NPOTMROPEMALINE JAKONOAXTETCTIY POcCiilexol deacparinis WMy UIECTH IS
wiTepeck CTPAXOBATEAR, CBAIAHNME © HeCeHuen coraacosmnmy co Coctpaxosumkom | pacxonos CTpaxosareas Ha ¢ro
IAEATY DPH BEACHAN Ae8 B CyAeOHRIX M SpBITPOAIAX OPFINAX, SXMOUAE PACXOIM WAl OIJIATY YCAYE IKCOCPTON B ALBOKATON,
xoTopue CTPAXOBUTCAL NOHEC & peayinTare npeassacuies emy TpeGosaimil (JIMYIICCTHCHHEX NPCTCHINA), CBASSHHMX C
OCYIICCTRICHHEN OUSHOMHON JexretnnocTy,

4.1 Mo nacroswesty JIorosopy CTPRXOBBIM CAYMACM ERINCTCH YCTUHORACHHAN BCTYINMLNM & JAKOKIYIO CHAY PEIeIes
ApGHTPIKIOTD CyAN N TpIMAEEL CTpaxoBaTeses ¢ meceMeniaro cormacus Cocrpaxonumxa | haxt npwimpcrns yinepda
aeficrmmn (Geaneficrames) Clpuxomuu B pesyantaTe nnpymenu TpeGonmmel  GCACPANLIBIX CTAHINPTOR OLUCHKN,
CTONAPTOS N Hpasil oae eoctn Camoperynnpyesnofi opramamsel (Accoumaunn «Pycesoe ofwectso
OUCHUIMKORD), “teHOM KoTopod entxacs CTPAXORITER, WA NOMEHT MPIYMICIN Yulepls

4.2, CTPAXOSEM CAYNSOM TAKES KIISCTCR ROMINKHODENHE ¥ CTPRXOBATEAN PACXONOB HA JAUITY PN BEISHIN AER B CYALGHMX
OPIBHAXY, BAK'EEE PACXOIM 1K ONSATY YCAYT IKCOCPTON M ALDOXATOS, KOTOPKIE SN BONECENA I PEIYILTETE NPETLERICHNS
TpeGosanmil (MMyteCTneRIEX TPETEINR) TPETRHX JHIL

5.1.C «01» wroam 2023 roga 110 «31n aexatpn 2024 roan, 00¢ 2ATL BKIOANTEIRNO, HPIE YCAONIN crp i 1y

B OPRIKE, PEAYCMOTPCHIOM MacToxunM [lorosapos

52 Hacrosuwili JLoronop noxpusaet nexmounmeanio TPeOosains (IyImeCTREHHME NPETEIINI) O DOTMOUICINN PEATLIOND
yulepGa, npimsennoro u» Meproa crpaxosamis, 3aaRneiie CIPEXORITE N0 B Tenenne cpoxa Mekonoll masuoct (3 roan),
YETRHOBICHIOCD Jax0NoIATEALCTHOM Poccuiexoll Degepatnon.

6.1, Crpaxosas 3aumima 0o Macrosigesy florosopy pacnpoCTPaSCTCS i CTPAXOBAIC CAYYAN, NPOMIOIICIUNE b PesyanTare
aelornult (Gesneficrais) Crpaxonareas, IMCRUIMX MecTo 8 Tewesne [TepROAR CTpaxonanis 1Al PerposkTionior nepiosa.
Perponxruminall nepion mo sactorwmesty [lOrosopy YCTRIMAUIBACTCR, WAMWIEN C Wrre, Koran CYpaxosarens  Katwan
OCYIICCTIANTS OLEHOMITYIO ZCNTEALHOCTS,

7.1, B cymmy CTPEXOBOIO BOINCUICHNA, TOUKKILIETO sranare C API IECTYNAEHMI CTPAXOBOTO CAYHAS 10
nacrosuiesy Joronopy, BXIONMIOTCH PACXONBI, yradaskue 8 . 104,11, 1042, 1043, 0 104 4, pannn cTPaxoBaniy,

8.1 Crpaxonas cymma (JIMnary oTRETCTHENIOCTH) DO MacTORIEMY JIOFOROPY NO BECM CTPAXOBLIM CAYNAAM (B COOTBETCTUMM ¢
13,1, macroumero Jloronopa) yeramanmssercs # paasepe 300 000 (Tpuera vacas) pyGieit,

82, Jluwwr OTRETCTRENNOCTH B oTHOWCHWA Facxozos wa saumty (o coorsercramn ¢ n.3.2, wactosuero [lorosopa)
yeranaaarnaeTcs B pasmepe 100 000 (Cro ruicus) pyGaedl,

9.1, No wacrosuesy JIoronopy (ipasmina e yCranossena.

10.1, Crpaxosas npesion IEXNT OMLIATE 110 NOPY9eHn0 CTPRXOBATEAS TPEThIM AHIoM (Accoimarim «Pyeckoe obuectso
, Axpec wnxouacin: 105066, r. Mocwsa, 1-A Bacmamill nep., 2. 20, crp. |, HHH 9701159733) [pn

OCYHIECTRACHHN OIANTH CTPAXO0BOA HPEMMI TPETLIM AUBOM B COraaconaimnoll cymme i B yeraroaneiitail cpok, Crpaxosares

CHNTSETCA HULICKIE WCHOARMBIENM CB0I0 OBXIANMOCTR N0 onTaTe cmaxoeon TPEMHN COTNCHO HACTOSILCMY nom-opy

KoMicon no nepenaity yIum'siiBacTcs In CHCT IUIRTEAL L o

10.2, Tipw neynaare crpaxonoli npesin, nacronih i

NPABOBBIX MOCASACTRI LN €10 CTOPON,

COCTPAXOBUHIN

Or Cocrpaxontixe
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@ POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT R
7 A, aTax
[BopuoOBbIli OKpyr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, ,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

MHIOCCTPAX

MpocTO 6bITh YEEPEHHBIM J0TOBOP

OBSBATE/NILHOTO CTPAXORAHUSA OTBETCTBEHHOCTH OUEHIIHKA
Nz 433-191-182447/23
«20% dexadpn 2023 & Cannm-Tlemeptype

1 CTPAXOBATEIDb: 1.1 Wnpsiesa Onera Basepuesua
TMacnoprawe xasnsic: Macnopr pasasmea PO cepii 69 09 Xe332010 grizas Orgenon VOMC Pocestie
no T it 061, & Kaposcxost paitone rop. Toscxa 21.09.2009 r.,
Adpec pernerpatssit: 190000 r.Caner-ITerepBypr, yiL.Bepdras, 110, xopi.1, kr271
E-mail: shiryaeva@ros-co.ru
Tea: +79111913125

2. CTPAXOBUIHK: 2.1. Crpaxence nyGuinoe skunoneproe ofiuiecrno «Murocerpaxs
115035, Mocxsa, yn. Taramusan, 12 cmp,2,

Puuan CITAO "Murocerpax” & r. Cannr- lerepbypre
197110 r.Canxr-Tletepbypr, nad.[Teconsay, 1,40

E-mail: Qlga Rozulinadingos ru. spofilial@spb.ingas,.m
Teq.: 78123321010
Jhiens enrpasssoro Ganka Pocerticrod Wenepaunn CH Xe 0928 o1 23,00.2015 ¢

3 mr.ruo;; CTPAXOBAHNA 3.1 € «19» newadpm 2023 roxa mo «18n acxabps 2024 roaa, ofc 1aTH BEBOSHTCILHO, 1P} VCAOUMH
(CPOK AEHCTBHA 1OTOBOPA  onmiri crpaxonofi MPCMINIL 5 BOPAUIXG, IPSAYCNOTPEHHOM HICTORIIM JIDFOROPOM.
CTPAXOBAHHSA / 3.2, Hacromumnli JI0r0BOD MOKPMBACT HCKTOMHTEALHO TpeSosatis (MMYILCCTBSHHBIE TPETeInm) o
PETPOAKTHBHBIN MEPHOD):  norvelierin PEaTLNond yuepta, npnanncHsony i [eprolt CTPRXOBaIHR, 3AABACHISIE Crpaxopareio s
TCUCHHE CPORA HCROBOA AABHOCTIL, YCTAN0AICHIOND SUXONOIATC/LCT 0N PoccuilcKoll WeACpIm.
3.3, PerpoakTanmdi nepitosl no Hactosuesty Horosopy yCraHasaMBactcs, HIMMHAR ¢ JATH, KOING
Crpaxosareis HAMLT OCYTIECTRANTE OUEHOYHYI0 ACATEARNOCTS,

4, CTPAXOBASI CYMMA, 4.1 Crpaxozas cyMMit 10 HACTOSIEAY JLOTORDPY M0 BOEM CTPAXOBLIM CAYHASM (B COOTRETCTRIN ¢ 1.7, 1.

DPAHUIHZA: HacToduicro [lorosopa) ycrasaaansactes & passepe 30 000 000,00 (TpiauaTs Mmusaanonon pyGaeh ),
4.2. IMo sectontesy Jorosopy ippasumia e NCTUHORMCHN.

5. CTPAXOBAS MPEMIS: 5.1 8 030,00 (socems Thicss TpIALATE pyGaeR) 5@ TICPROR CTPANOBaHIE. ONIam CTPaxorsh npeting
([POHIBOAWICH CAMHOBPEMEINLIN LILTEHROM A COOTECTCTHMI C BEICTARICHIHLIM CHETOM B cpox no «2x
saneaps 2024 r,

[pit HeynaaTe CTPUXORON LPENHH B CPOK, YCTRHOBAS KL B HACTORILEN Joroaope xak 1ata ymrsl
CTPANOROA ApeMiM, HCTOLMA Jlorosop CHIIBETCR He BCIYIMBLNN § CHAY It HE BARYET Kakmx-1HGa
TPASOBEIX NOCACACTHIH 318 €10 CTOPOH,

6. YCIIOBUS CTPAXOBAHMA: 6.1, Hacroxumii Jlorosop saxmoyen n achicrayer B coorsercreun ¢ FIpasuanst cTpaxosiis
UTHETCTBCHHOCTH ONEHIMKOR OF (16,05.2019 1. (awnee - Mpasira crpaxoating),
eperieaciibic B HacTORIEN MyHKTE TTpagniau cTpaxoBIHHE NPHARrMOTC K HACTORmEy JIoTOB0py o
AIARIOTCR  CIO IOTBEMACMON  wacTsio.  loanuemsag  HscTosmni Horosop,  Crpaxosarean
ROATBEPAARET, HTO 04y 311 TIPABIIL CTPAXORINNR, DIHAKOMICH ¢ HIH 5t OGHIYCTCH BBUI0MIATE.

T.OBBEKT CTPAXOBAHIS: 71 Ofuextom Crpaxosuums 1o Hacroxuesy Jlorosopy SRASIOTCS  BMMVIDECTREM e HITR L,
CBUIRHHLIE C PUCKOM OTBEICTREHHDCTH CTPUXOBITCIA M0 0GRITEALCTRIM, BOSHHKNOWUIM BCICACTRHE
TPHAHKEHNR YUEepli J0KAUHKY, MXMOSHBILIEMY A0rOBOP HA NPOBCICHAC OUCHXM, W (HIM) TpeTLiM
MM,
7.2, OfweKTost CTPAXOBRHMA TAKWKE NBATIOTCH Jh¢ TPOTHBOPEHANING 3aX0BOJATENRCTRY Poccuiickol
Deacpaiml MMYILSCTRERILIE HHTepeCts Crpuaxossresi. CBRIGNNLIC © HECCHHEM COTMACORAHHAI O
Crpaxosumxon PACX00E Ha Sauly,

8 CIPAXOBOII CIIVUAJL: 8.1, Crpaxouuist caydacs AniscTcR yYCranosacHymii BCTYTHBIOMM B 30KOHIYI0 CHIY pLiicHieM
ApGHTPARHOTO CYAA SN NPHIHAHAMA CTPAXOBATENEM ¢ MICEMENNOID COracis CrpaxoBmuka (axT
UpiiHems yuiepGu aekicranamu {SesicicTanes) Crpaxosarens s PCIFALTATE HUPYILCHUA TPpeGopaniii
dieacpatbibx CTAHNAPTON OnCHKM, CTRHAAPTOR W NPASHI OUCHOUHON ACATCIBHOCTH, YOTRHOKICHILIX
COMCPETYIHMPYENOR OPrANiIatsC OLCHUHKDS, Y1eH0M KOTOPOR SAITICH Crpaxosareas ma soMent
HpHYMHEHIE YiuepOa.

8.2, CrpaxoBuiv cayyacs TakKe SBIACTCS BOSHUKKOBCHHE ¥ Crpaxoparens pacxonon va siumry npw
BEACHMM AT B CYACTHBIX OPTAIEX, BRAIONAN PACXOL! Ha QILIATY YCAYT IXCNCPTOD K ATBOKATOE, KOTOPLIE
Guin TOHECSHE B PCIYABTATC IPETLIEICHIE HMYILCCTREHHLIX TIpeTeInii,

83. Crpaxosen 3aumra 1o wacrosuwesy  Jlorosopy  pacnpoctpanserca sa CIPUXOBRIC  ClyMan,
fpoMslcume B pesyibTate AcHCrani (Gextelicrang) Crpaxosateny, msicaimm MECTO B TedCHHE
Tleprona crpaxosanny uan Perpoastintoro nepuoa.

%
/ ; 22 >
Crpaxonaress: g b Crpaxoniume %

 VEF S
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@ POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

9. CTPAXOBOE 9.1. B cyMyy CTPAx0BOrO BOSMCLICHNS, DOLICKALCTO BbILLITS CrpaxosummxoM Npu HACTYTLIRHAKN
BOIMEUIEHHE: CTPAXOBOTO CAyHas ne HacTosuiesy [lorosopy, BREOUMOTCS PACKOABY YKAFMILIC B 1.1 104.1.1,
10.4.2., 10.4.3, 1 10.4.4. [Tpasnn crpaxosanm,
9.2, Dopwva BRILIATE CTPAXONOND BOIMCITISHNK - § nencxpoi opame

10. VBEJJOMJIEHHA: 101, Coracosuummit cnocobamy msasseanciorsis Crpaxoparenn u CTpaxosumxa ANMIOTCE
rchlmnlu W NOYMTOBRS Cag3h, A TOKWE WEKTPOHHAR 1INYTA KOHTAKTHRS TanHLIC CTPMONNIII "
Crpaxosumxa yxasase 8 101w .2.1, sactosmero [lororopa-
10.2. He SRARCTCA CTPANORSIM CAYUACM HACTYILIEHUE TPARKILECKON OTRCTCTRCHHOCTH Crpaxonarens 3a
IpIHHENHE BpeaR. o daxre koTopore HKI0 IBSCTHO CTpPAaXORaTEII0 40 JATL JAXIHONCHHA HACTOAITETO

Morosope. B e e - S L
CTPAXOBATEb: CTPAXOBIUINK: CHAO «MyfoceTpax -
Ilnpsenn Oanra Basephesns
Or Crpaxonarein: A il Or Crpaxonumxa:
Uinpsgean O 8 Pazyaa OB Hmmﬂ;:zaem M ILORTHITE CRIGEIRCINEHNEC I
Suamcran CITAQ «Huzocc » 0 & Canam-TlemepGypoe, Jowepeunocmu

20 9597196-191/22 om 12.60.2023
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MEMORANDUM
AND

ARTICLES OF ASSOCIATION - =0~

oFr

MD MEDICAL GROUP INVESTMENTS I\E

Incorporated on the 5% August 2010,

o Certificate No, HE271602

AMICORP (CYPRUS) LIMITED
1 Avionos Street

CY-1075 Nicosia

Cyprus,

Tel: 22 504000
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THE COMPANIES LAW, CA¥, 113
PRIVATE COMIANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
oF

MD MEDICAL GROUP INVESTMENTE LTD
L Theasme of the compuny s <

MD MEDICAL GROUP INVESTMENTS LTD
2 Thesegistered office of the compeny will b situated in Cypeas.
3. The ohjects foc which the compumy is established ars:

(1) To acquire ead hold cormralling 2l ether intareats In the shwe or Jom capitl of wey
campany or ceempaaies of any astane.

@ hqmlnhhd#dﬁﬁﬁndﬁewhawlvwaﬂ_bynhaby
exchange or thruogh raminess and 1o posica, exploil, clarge, exchesge, withhold, toll or
otherodss allennts undsr any csoditices ey of 1he stares, mnoks, debavtures and debsntare
stosks, bills of exshange, prunhstory wotes and secocides of sy oshue dssed of

(3)  Toprovids cunigeral aod adninitrtive advice, seevices pod sesisancs for any company
in which the company is Inferesied ed for sy after compeny.

T or izle any propeety of asy kind o dessription wisttacves (sletiag sy
righty over or fa csonection with seck property} aad fo allocste and make svailble the
adforemiil persoune! of services or make fhe use of sk pregecty aveilsbile oz hire purhass,
2ale, exzhangs or in axy ofher muaner whatioever, to Shose yequiring or tequasting the sxms
ar who heve pead of e seme or theiz use and stharwice % ouilice the ame for e beoedn
ar sdveatage of the eempany; to provida or prosumn Be peevision by e af every xad
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wﬂmuﬁmauﬂmdwm&nmmﬁ:ﬂmmmm
o compaay 1 of & coansction wikh any buslness caaled on by them.

(6] T.m.wmmumgmmmnummudum
mhlkunﬂnuwﬂ)un‘daudnhmmawcmnm
&Mo:MMuMbmnwmdwwummﬁw
any of f1e company'e batinem preperty or rigits,

(5] Tepﬂnobﬁhmdﬂmmuanbkmawmcmm

(whesher mortgages,
myamﬁmhﬁ:mat«hm&nﬂk&:wm«
oy brateh mmmnadwwwmmuwhdwmmd
e cangaay.

g To imgrovs, manage, cortrol, co¥ivase, davelop exchuage, et us lexse or
i otheewise, mettgaps, clargs, soll, disposa of, st as turs o secsond, grant cghts and
mmnmotao‘mu-&uampdhmw,mu

making tnoen nxd advontisiag @d prodeets of the compray M my seam
expedient

9y  Tomanufectore, m.hmhy.-dl.mmf'hh Mp-d.!ynh:rd.n-.
amy kind of accessardes, anicles,

pparalds, 'y, 1205, goods, prop rghts
or things of asy description capalle of wmed or daalt with by e compamy
conacetion with asy of its oljesta

(10 Todel hmhﬁﬁ;uﬁmﬂhumw»&mmlﬂmu
(1 pﬂ:{!me&oﬂqudhhﬂmmm-‘

liguldats md windwp, a3y sech besiness aod In conserssio of such poguisi€os 10 pay In
mmmmmmumwmnumm

d take el of ntherwiss asquiee mmy designs, tulemarks, paleit,
v ml,wgu h&LmMWummMnyh
wseful for e compasy's objects erd o grant licsoses t ooe the swoe.
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3 mmmmmmmmmumh--mum
and

blisk of So coog ,u-ﬂdh 2oy stall consider o be
e satee of peetin Y &y of sy ctirad grice iom amd with 2
view 0 R {udt Pessi Bu.tcmafm:nu.
mummw&.ummawm
oder simiter

awdwhalh&&chal-hhhnnwnhbﬂxwwuﬁmww
businots or woek eamind on o parfrmed grice to oo whizh t&o
dacides to talen over or canfioua.

(1)  Tipos sy Eame of shares, dehenteres or ier seciritics of the company 10 ceplay beokors,
cotreiizion speats and uaderwriicrs, and o previds for e snsnenation of ek parsces
for Gaclr services by paysnest lg cach or by S0 fsee of shases debentures o other securitios
of the compueny, of by the grantiag of cptions to tke the same, or In 3ny other mancer
alfowed by law.

{15)  To bamow, mise smoacy or eems chligations (Whede of the conguasy te uiy other persoa)
in quck manssr on mich leons af Ty geem {iaze, Includl hncf“
mmwﬂm WOCEAgEs OF a8y oﬁnm
fourded or tased wpon 2l or any of (o propaity ned rights of fe company, nelading s
wweled capital, or wiheut say sach security, and spos sack tenns aa ™ pelorky or
othorwise, as may be dought Gt

(6) To bearow jaiatly, sndior severslly with edhers, smansy for any cause, to lssus puarsaives
and secarities for 2 labiities sad obSpations ar ethers #ad e gemern] without resiriction s (
in any way acd ia say metbod or metkods to provide financial, trading or cther msistance or \
bolp ar sspport of any eatars 10 otheos provided dast for (e purposes of the poesent
proagrgh e word others alull tmeas sl sl leeleds only 2oy chiy's administration oc
mmmuﬂmum mdu-phnﬁhmtm
by the

oris explobed
hyaeu-dw.

(17 Tolead 20d advancs monsy &r give aedit 49 amy e, Tl or counpesy, 8 guanotee,
Mdnmu-wwsb;mdmw:‘u‘*mh of
coalacts ar H wpm OF SOmPUTY; ¥ e ar any wey
the # leat or ad d (o or the Halilifes nsrred by sy pecsoss, fumn or
mmdwwnmbwqmumuwhw

(1) To daw, exseuts, imue, make, endome, dicoemt and nogotiste bills of extherge,
M@wymhﬂkdh&;ddn“u%%ﬁ

(1%  Toreceive money oo deposit, wifh or withant allowanzs of ilsmst Gercie.
[29) Yo sdwance and lend money tpon sich scurity s may be (seght proper, e wilbout any
secmity (bessal.
(21) Vo invest the mooeys of the compday act irtedistaly reguired in rech maraes, other than
i the shares of this campany, a5 from times 40 time tay be detarminad by e Direstors.
(2)  To iasce, or gemrentes the jasns of or the payment of jntarest on, tha shares, debatlures, &

stock, or afher securities o chligations of pay company or essozinSon, and (o pay
or provide fbr brokerage, commission, mnd mnderwritieg in mepect of 24y sueh jsue,
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() To seqehe by sibseription, purdase cr eckerwiee, mnd to ecoept, ks, held, Jeal i,
couvers end sel, any kind of sheces, stock, dob or ether iflem oF i vy
ofher comgiay, socisty ot uaderiaking whatmever,

(M43 To fasoe snd elles ully or partly paid shares in the capiaal af the company or fsste
debenmues or seonrities be payment of peet payaeest of 2ay movibls ec inmovale prmeny
purcheesd or ethewiss teguirad by the coaipany or 22y servites rndered ts fio sompany
wd 1 rermuaenals in cxb or oderwiss eny pertos, fim or compary rendaring servises to
Eals campusy Gr grast donsticns 10 sech parsaag,

(25 To estsblish aaywhere in the woekd, branch offices, mglonal offices, apercies and Jocal
keeards and ta regulate ead to deontinss the same.

(36)  To pmovide for ho welfur of officers or of persans in the enployriest of the company, ar
foroyer officers or formerly in the of $o compuny or it predectasurs i
taminess or officers ce ersplayzes ol sy or sxseoisied or aiied congusy, of tes
compary, and (o wives, widows, depaadnts and families of soch parscns, by gones of
moasy, pessiens of other pagmens, (ockiding paymets of fsamoce premisms) and 0
form, aibserioe 1o, of othersise sid, dry S, furd ar schems for B3 banefit of mch
p-nu.ymn-&mmmiucmmuwd
amry iiosd, wiiich shal] Save any mom] or olher cleims o spgor or s, by e conqany by
renson of She pature orése locality of 28 epecations or athernisa.

an Srom thee 1o oo o selbicribe of atetieibute 19 tay chasitabile, beasvslest, or uieflyl odjest
dnﬂ&MthMﬂhhqﬂhdhm,dw
inzoeass its repets o populity anaeg it employses, s cistamars, or the peblic,

To woo snd joam effeet nry errengearert for jobot working i basiness, unios of

e i@?ﬁﬁmh&m«*mumuum
ﬁwﬂm.M«mMmW-imhdzMnf
this eompory.

To establish, promete and otherwise accist, oy curpany or compasies foe s pacpose of
w sequiring acy of the peopery or ferther say of thss objecas of this compeny er for say ot
ptposs whics mey seem direesty or indirectly aeulaled o besefi this company.

Q) To epply foe, promots, and shiin sy law, eder, Toguldn, Sylew, depes, dhen,
concession, 1 Ticanss o permit for esablizg tha etmpany to camy eay of i
mm&«nmmmmhamwm«m

(G} To well, dispose e, modgags, chargs, ast rights or gpoas o Wwnsfer e Lusines,
MMMdewlﬂymw’mﬁmf!’uw
oonsidenstion which the company mey s=¢ fit fo ac=spt.

G2 Te MM«&:hthwamma

any ety company i quyment oo pert paymest for auy services rendered or $or any sl
ezade tn or debt owing from any such company.
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33) nmuinspﬂwm-wumhﬂm-ad&mm
its members ead partculariy the shesss, d-yuhr
belosging (o this comnpasy or which f=s cansp whm“, of disg

(34)  Todoall o eny of the matiers harely eutharisod & say part of fhe workd eitber alerig or b
confezction with, or &5 aclars, usises, prncipals, sub-coniraclons or agests for azy other
company, [ or pemoas, or by o treugh say {iclon, Susteer, ssbcoalrzstoos orageets.

(3S)  To procase the registrating ce resagaition of the corpaay is 2ey country or place; to 3¢ as
seczetary, maasger, divector or tieamures of 2ay ether compuay.

(3%) Corerally to € all ssch oflr things 28 may sopesr 10 ha campany to be icidoral <r
conducive €0 the sitatsment o ihe above objecmar any of e

Thmymhnmptﬁ:wwmdwﬁnuhﬂnbﬂmuw
mhhmclmwhmwkkm "Rnancisl services® mame
in & mazagleg i ghving k advics o esubisiing ad

cedit cbtained in relatien to e provizlon of prods or sandoes).

The objects sat fofa i ety eub-cienes of Chis elanse shall not be pestrictively cosstreed bet the
widess inferpretalicn shell be givea therets, asd they sall net, exsept wies the coamond sxprestly
0 fequires, Se in any Wy lieked to cr restricted by referecce 19 or intocfortnce Eor sy other
clieet ae objects et foeth In soch sub-clagse or Som the teme of ey cther sub-alenuss or margiasl
ida or by the mame 5 %a tompimy. Nooe of soch sib-cluses or ofect thereis Gedifisd o G2
poates therehy comfersed shall be deemed mbsidiary oc millwy 0 Se diests or powers
menticosd in say other rzbclause, but the comparty shal) lave fill power o exerciee ol or any of
the pomass and to sckimve or i enfesvore 1 achove all oc sy of the objects cunfined by snd
provided i aryy ans or tore af the seld subclacses.

A Thelinbility of e members i¢ |Enited.
s mmmdumuuwmmwmmwmmmm
whieses of Dited Stacs dallars USS0.10 exchy, with power to lesue sy stares of the cxpiul, idher ke

crignal or G0 incemsoed together Witk any o7 wils ©e meserasios of any peeferential, special ar
wfm«mhm?d«mnpmuqﬁxmmmu
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We whoso pamite sed add: 2o sobscribed, are desfross of heiny fonned int & company
in g of i ks of Zatien, ord wo tespestively agics 15 felke the
mezker of shares in tee capital of fha corpeny eet appesite cur respective mimes.

NAMES, ADDRESSES AND NUMBER OF SHARES TAKEN
DESCRIPTIONS OF SURSCRIBERS BY EACH SUBSCRIBER
Ity Hhousand
Glsbal Ersprendedor Limited 50000 SHARES
Level 3, 280 Parsell Road,
Pamnell, Auckizod,
New Zealand.
Inesrporation No.t 1961569

Deted thls the.. B8 ... Ted e ceseese 2010,

Witness 14 the above sipnatares: %
QLS e

Banistas & Solkvor
ELIA NICOLAOU Aucitand Mow Zealard
1 Avlonos Btrest
Nicosia
Cypius,
Tel: 22 504000
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THE COMPANIES LAW (CAP.113)
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

OF

MD MEDICAL GROUP INVESTMENTS LTD

INTERPRETATION
' 1, In these Articles:

“Law" means the Companies Law, Csp. 113 or any law
substituting or amending the same,

“Register of Members" means the register and/or index of the
members of the Company kept in accordance with Sections 105
and 106 of the Law and includes any overseas register to ba kept
in accordance with the Law.

“Regulated Market” means the regulated or organised market as
defined In the Investment Services and Activities and Regulated
Markets Laws, No. 144(1)/2007 as amendad,

"seal" means the common seal af the Company

. "secretary” means any person sppointed to perform the duties of
the secretary of the Company and inciudes an assistant sacretary,

“securities” means and includes, withowt kmitation, shares in the

capital of the Company or oplions, wamants, bends, depositary ,
receipts or other rights to subscribe for or acquire or convertible )
into sharas in the capital of the Company.

“person” means a natural and legal person.

Expressions referring to weiting shall, unless the contrary intention
appears, be construed as including references to printing,

lithography, photography, and other modes of representing or
repraducing words in a visible form.

Uniess the context otherwise requires, words or expressions
contalned in these Artices shiad bear the same meaning as in the

8
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Law or any modification thereof i force al the date at which these
Articles become binding on the Company.

The Regulations containad in Table "A" in the First Schedule o the
Law shall not apply to this Company.

-8 Any branch or kind of business which the Memorandum of
Association of the Company or the present Regulaions expressly
or impladly authorise o be undartaken by the Company may be
undertaken by the directors at such time or times as they may
deem fit, and further, it may be left pending by the directors,
whather this branch or kind of business shall have in fact
commenced or not, sa long as the directors would deem fit not to
cemmence or to centinue this branch or kind of business

SHARE CAPITAL AND VARIATION OF RIGHTS

3 Without prajudica to any special rights previously confesred on the
holders of any existing shares or class of shares, any share in the
8 Company may be issued with such preferred, deferred cr othes
special rights or such restrictions, whether in regard to dividend,
voling, refum of capital, conversion into ofher shares in the
Company or otherwise, as the Company may from time to time by
special resolution determine.

4 Subject to the provisions of Section 57 of the Law, any preference
shares may, with the sancfion of an ordinary resoluticn, be issuad
on the terms that thay are, or at the opfion of tha Company are
liable to be redeemed on such terms and In such manner as the
Company, before the issue of these shares may by crdinary
resolufion determine.

5. If at any time the share capital of the Company is divided into
different classes of shares, the rights attached to any class may,
subject to the provisions of sections 59A and 70 of the Law,
whethar or not the Company is being wound up, be amended or

' abolished with the sanction of a resolution approved in
accerdance with the provisions of section 58A of the Law &t a
separate general meeting of the holdess of the shares of that
class.

6.  The rights conferred upon the hoiders of the shares of any class
shali not (unless otherwisa provided by the terms of issue of the
shares of that class) be dzemed to ba varied by the craation or
issue of further shares ranking parl passu therewith.

7.  The Company may exercise the powers of paying commissions
conferred by Section 52 of the Law, provided that the rate per cent
or the amount of the commission paid or agreed to be paid shall ba
disclosed in the manner required by the said section ard the rate
aof the commission shall not exceed the rate of ten per cent of the
price at which the shares in respect wheraof the same is paid are

]
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issued or an amount equal to tan per cent of such price (as the
case may bej, Such commission may be salsfied by the payment
of cash or the allotment of fully or partly paid shares or partly in
one way and partly in the other. Tha Company may also on any
13sue of shares pay such brokerage as may be tawful

B. Excepl as required by the Law, no parson shali be recognised by
the Company as holding any share upon any trust, and the
Company shall not be baund by or be compslled in any way o
recognise (even when having nolice therzof) any equitable,
contingent, future or partial interest in any share or any interest in
any fractiona part of a share or (except only as by these Articles
otherwisa provided) any other rights in respect of any share except
an absolule right to the entirely thersof in the registered holder.

Imespactive of the above but always subject to the provisions of
Section 112 of the Law, the Company may if it so wishes and if it
recaives nofice in writing in refation thereto recognise the existence
of a trust on any share even if it cannot register it in the Register of
D Members of the Company. Such recognition is made known by
letier to the trustees and may not be revoked so lang as the trust {
conlinues fo exist. even If the trustees or some of them are
replaced.

8 Every person whose name Is entered as a member in the Register
of Members shall be enlited without payment to receive within two
menths after alioiment or lodgement of transfer (or within such
other period as the conditions of issue shall provide) one carlificate
for all his shares or several cartificates each for one or more of his
shares upon payment of 20 cent for every certificate after the first
or such less sum as the directors shal from time lo time
determine. Every cartificate shall be under seal and shall specify
tha shares to which it relates and the amount paid up thereon.
Provided that in respect of a share or shares held jointly by several
parsons, the Company shall not be bound to issue more than on2
certificate, and defivery of a certificate for a share to one of several

. |oint holders, shall be suMficient delivery to 2ll such heolders.

10. If a share cerfificate be defaced, lost or destroyed, it may be
replaced wilh a new certificate on payment of a fee of 20 cent or
such less sum and on such terms (If any) as to evidence and
indemnity and the payment of out-of-pocket expenses of the
Company of investigating evidence, as the directors think it

11, The Company shall not give, wheiher directly or indirectly, and
whether by means of a loan or guarantee, the provision of security
or otherwise, any financial assistance for the purpose of or in
connection with a purchase or subscription made cr to be made by
any person or for any shares in the Company or in its holding
company, nor shall the Company make a loan for any purpose
whatscever on tha security of its shares or those of its holding
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company, but nothing in this Regulation shall prohibit transactions
mentioned In the proviso fo Seciion 53(1) of the Law,

SECURITIES IN UNCERTIFICATED FORM

12, (a) Nothing in these Articles shall preciuds any shars or other
secuity of the Company from being issued, held, registered,
converted, transferred or otherwise dealt with in uncerificated
form, having regard te the lerms of issue, the Law or any other
applicable law or regulations of any Regulated Markel or
urregulaied market to which the shares or securities of the
Company are admitted for fisting or trading. In relation ta any share
or ather security which is in uncartificaled form, these Adicles shafl
have effect subject to the following provisions:

(i}  the Company shall not be obliged fo issue a cedificats

evidencing titie 1o shares or securifies and all references to

a certificate in respect of any shares or securies haid in

uncerfificated form in these Asdicles shall be deemed

. Inapplicable to such shares or securities which are in
uncerificated form; and

(¥) tha regstration of fite to and transfer of any shares or
securitles in uncertificated form shall be sufficient for ils
purposes and shall not require a wntten insirument of
transfer.

(b) The board of directars may,

{)  give nolice in writing to any member holding refevant
shares or securties in uncerbficated form requiring the
member to change his holding of such shares or securifas
from uncerlificated form into certificated form within a
specified pericd and then to hold such relevant shares or
securities in cerificated form until the issus of a withdrawal
notice; and

. (i)  appoint any person to lake any steps, by instruciion by
means of an uncerificated system or otherwise, in the
name of any hoider of relevant shares or securities as may
be required to change such shares or securilies from
uncertificated form Into certificated form {and such steps
shall be effeciive as if they had bzen taken by such holder),

“ B

The Company shall have a first and paramount fien on every share
for all monies (whether presently payable or not) called or payable
at a fied tima in respect of that share, and the Company shall also
have a first and paramount lien on all shares standing registered in
the name of a single person for ail monies, which for any reason
and for any cause are presantly payable by him or his estate to the
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Company, but the dreclors may at any lime declare any share fo
be wholly or in part exampt from the provisions of this Regulation,
The Company’s fien, if any, on a share shall extend to all dividends
payabla thereon and to any capital or ather monies which may at
any time be payable by the Company 1o this person.

14, The Company may sall, in such manner as the directors think fit,
any sharas on which the Company has a lien, but no sale shall ba
made uniess a8 sum in respect of which the lien exists is presently
payabla, nor until the expiration of fourteen days after 2 notice in
writing, stating and demanding payment of such part of the amount
in respect of which the lien exists as is presently payabie, has
been given 1o tha registered holdar for the tima baing of the shars,
or the person entiied thereto by reason of his death or bankrupicy.

15. To give effect to any such sale, the directors may authorise some
person lo transfer the shares sald to the purchaser tharaof. The
purchaser shall be regsierad as the holder of the shares
comprised |n any such transfer, and he shall not be bound to see
to the appiication of the purchase monay nor shall his ttle to the
shares be afiecied by any probable imegularity or invalidity in the
proceedings in reference to the sale.

16. The proceeds of the sale shall be recelved by the Company and
appiled In payment of such part of the amourt in raspect of which
tha flen exists as is presently payable, and tha residue, if any, shall
{subject to a like lien for sums nol presently payable as existed
upon the shares before the sale) be paid to the person entitied to
tha sharas at the date of the sale.

ISSUE OF SHARES

17.  Unless otherwise determined by the Company in accordance wath
the provisions of section 608 of the Law where the shares (o be
issued are to be issued for a cash consideration, any additional
shares approved to be issuad and all securtes which may be
converied into shares shall be offered to the members in
proportion o tha number of shares held by them and such offer
shall be made by nclice specifying the number of shares which
gach member may take and limiting the time within which the offer,
if not accepled, will be deemed to have been declined, and after
the expiration of sueh time, or on the raceipt of a statement from
the member to whom such notice was given that he declines to
accept the shares offered, the dreciors may, distribute or
otherwize dispose of the sama to such parsons and under such
terms s they may think fiL

CALLS ON SHARES

18.  The directors may from time to time make calls upon the members
in respact of any moneys unpaid on the sharas (whether on
account of the nominal value of the shares or by way of premium)

12
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and not by the condifions of ellotment therecf made payabla at
fixed dates, provided that no czll shall exczad one-fourth of the
nominal value of the share or shall be payable in less than one
monih from the date fixed for payment of tha immadiataly
preceding call and each member shall, (subject to receiving at
l2ast fourteen days’ nolice spediying the date or dates and place
of payment) pay fo the Company on the date or dales and at the
place so specified the amount calied on his shares. A call may be
revoked or pestponed as the directors may datermine.

12. A call shall be deemed to have been made at the time when the
resolution of the dirsctors authorising the call was passed and may
provide for payment in insiaiments.

20. The joint holders of a shere shall be jointly and severally liable to
pay all calis in respect thareof.

21, Il a sum called in respect of & share is not paid before or on the
date appointed for payment thereof, the person from whom the
sum is due shall pay intarast on the sum from tha date appointad
for payment thereof 1o the date of actual payment at such rate of

: interest not exceeding nine per cent per annum, as the direclors
{ may from time to time determine, but the directors shall be at
liberty fo waive payment of such interest whally ar in part

22.  Any sum which by the terms of issue of a share bacomes payabie
on allotment or at any fixed date, whether on account of the
nominal value of the share or by way of premium, shall for the
purposes of these Articdes be deemed to be a call duly made and
payabie on the dale on which by the terms of issua the sams
becomes payable, and in case of nen-payment all the provisions of
these Asticles as fo payment of interest and expensas, forfziture or
otharwise shall apply as if such sum had become payabie by virtus
of a call duly made and notifiad.

23. The dirsctors may not, on the issue of shares, differentiate
between the holders of shares as to the number of cals, the
amount to be paid on every call and the time of payment.

24, The direciors may, If they think fit, receive from any mamber willing
to advance the same, ail or any part of the moneys uncalled and
unpaid upon any shares held by him and upon all or any of the
moneys so advanced may (until the same would, but for such
advance, become payabie) pay interest at such rate not exceeding
(unless the Company in ganaral maeting shall otherwise dacida,
subject to the provisions of any law In force for the time being) nine
per cent per annum, as may be agresd upon betwesn the directors
and the member paying such sum in advance,

TRANSFER OF SHARES
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25.  Transfers of shares may be efiected by instruments of transfer in
the usual or common form, or in any other form, including
electronic form, as may be approved by the direclors. Nothing,
however, in thesa Aricies shall preclude transfers of shares or
other securities of the Company W uncertificated form in
accordance with the t2rms of Reguiation 12 and any references
contained in these Articles in relation to the exscuton of any
instrument of transfer or the registration of any transfer of shares
or other securities of the Cempany in uncertificated form shall be
read = conjunction with Regulation 12.

26, The instrument of transfer of any share shall be executed by or on
behalf of the transferor and transferea, and the transteror shall be
deemed fo remain a holder of the share untl the name of the
transferee Is enfered in the Register of Members in respect
thereof.

27, The directors may decine to register any transfer of shares which
are not fully pald or shares on which the Company has a Een. The
directors may akso daclina to recognise any instrument of transfer
unless:

(@) the instrumant of transfer is duly stamped (if by law requirad '
to be stampabile), is deposited at the registered office or such
ather place as the directors may appoint accompanied oy the
certificate of the shares to which it relates, and such cther
evidance as the direclors may reasonably require to show
the right of the transferor 10 make the transfer;

(b} the instrument of transfer is in respect of any one class of
share; and

(e} in the case of a fransier to joint holders, they do not excead
four in number.

PLEDGE

28.  Any share may be pledged or given by a member as security for a
loan, debt or obligation without the approval of the diractors,

TRANSMISSION OF SHARES

28, In the case of the death of a membar, the survivor o survivors,
where the deceased was a Joint holder, and the legal personal
representatives of the deceased whers he was a sole holder, shall
be the only persons entitied to be recognised by the Company &5
having any title or interest in his shares; but nathing eontained in
this Regulation shall release the estaie of a deceased joint halder
from any liability in respect of any share which had been [ointly
held by him with other persons.
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30,  Any person becoming entitied to a share in censequence of the
death or bankruptcy of a member may, ugon such evidence being
produced as may from time to fime be required by the directors
and subject as herainzfter provided, elact either o ba registered
himealf as holdar of the share or {o have some parson nominated
by him registered as the lransferee thereaf,

31 if the person so hecoming entited shall elect to be regisiarad
himself, he shal deiver or send to the Compary a nofice In wiiting
signed by him stating that he so slects. If he shall elect fo have
another person registered as the hokder of the share, he shall
testify his election by execufing to that person an instrument of
transfer af the share.

32. A person becoming entitied to a share by reason of the ceath or
bankruptoy of the holder, shall be entited to the same dividends
and other advantages 1o which he would be enlitled if he were the
registered holder of the share, except that he shall nol, before
being registered as a member in respect of the share, be entitied
in respect of it to exercisa any right confarred by membarship in
relation to meetings or written resolutions of the members of the
Company.

Provided always that the directors may at any fime give notice
requiring any such person to elect either to be registered himsell
as holder of tha share or 1o iransfer the share, and If the notice Is
not complisd with within ninety days the direclors may thereafier
withhold payment of all dividends, bonuses or other moneys
payable in respect of the share, unlil the ragquiremeants of the notica
have been complied wih,

OR S|

33.  Ifa member fails to pay any call or instalment of a call on the day
appointed for payment thereof, the direclors may at any time
theraafter during such time as any part of the call or instalment
remains unpaid, serve a nofice on him requiring payment of so
much of the call or instalment as Is unpaid, fogeiher with any
intarest which may have accrusd.

34, The notice shall name a further day (not earlier than the expiraticn
of founteen days from the data of servica of the nolice) on or before
which the payment required by the notice is to be mads, and shall
state that In the event of non-payment at or befora the lime
appointad the shares in respect of which the call was made will be
lizbie 1o be forfsited.

35, If e requirements of any such notice as aforesaid asa not
complied with, any share in respact of which the nofica has been
given may &t any time, thereafier, befora the payment required by
the notice has been made, be forfeited by a resolution of the
diractors lo that effect.
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36. A forfeited share may be sold or ctherwise disposed of on such
lerms and in such manner as the directors think fit, and at any time
befora a sale or disposition the forfeiture may be cancelled cn
such {erms as the directors think fit

37. A person whose shares have been forfaitad shall cease to be a
member in respect of the forfeited shares, but shall,
nofwithstanding, remain liable to pay to the Company all moneys
which, at the daie of forfaiture, were payable by him to the
Company in respect of these shares, bul his liability shall cease if
end when the Company shall have received payment In full of all
mongys due o the Company In respact of these shares,

38. A statulory declaration in writing that the dedarant is a director or
the secretary of the Company, and that a share in the capital of the
Company has been duly forfeiled on the date stated in the
declaration, shall be conclusive evidence of the facts therein stated
as ggainst all persons claiming to have any right on the share.
Tha Coampany may receive the consideration, if any, given for the
share on any sale or disposition thereof and may executs a
transfer of the share in favour of the person to whom the hare is )
sold or dispesed of and ha shal theraupon be registered as the .
holder of the thare, and shall nct be bound to see to the
appication of the purchase monay, nor shall his titie to the share
be affected by any imegularity or invalidity in the proceadings in
reference to the forfeiture, sale o disposal of the shara.

38.  The provisions of these Articles as to forfeiture, shal apply in the
caze of non-payment of any sum which, by the tarms of issue of a
share becomes payable at a fixed time, whether on account of the
nominal value of tha share or by way of premium, as if the sama
had been payable by virtue of a call duly made and notified.

CONVERSION OF SHARES INTO STOCK

40, The Company may by orcinary resolution convert any fully paid-up
shares into stock and reconvert any stock into fully paid-up shares
of any nominal value,

41, The holders of stock may transfer the same, cr any part therecf, in
e same manner, and subject to the same regulations, as and (
subject to which the shares from which the stock arose might '
previously to conversion have been Iransferred, of in @ manner as
near thareta as circumstances admit; the directors may from time
to time fix the minimum amount of transfarable stock in reserve but
50 that such minimum shall not exesed the nominal amount of the
shares from which the stock arose.

42.  The holders of stock shall, according 10 the amount of stock held
by them, have the same rights, privileges and advantages as
regards dividends, voling at meetings of the Company and other
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matters as If (hey held the shares from which the stock arose. But
no such privilege or advantage {(excspt participation in the
dividends and profits of the Company and in the assats on winding
up) shall be conferred by holding an amount of stack which would
not, if exising in shares, have conferred that privilege or
advantage.

43, Such of the ragulations of the Company as are applicable to paid-
up shares shall apply o stock, and the words "shars' and
"shareholder” therein shall include “stock™ and "stockholder”.

ALTERATION OF CAPITAL

44, The Company may from tima to time by a resolution taken in
accordance with the pravisions of section 58A of the Law
increase the share capilal by such sum, to be divided into shares
of such amount, as the resolution shall prescribe.

45, The Company may by resolulion taken in accordance with the
provisions of section 59A of the Law:

(a) consolidate and divide all or any of its share capital into shares of a
( greater value than its existing shares;

(b) subdivide ils existing shares, or any of them, into shares of &
smaller amount than is fixed by the Memorandum of Association
subject, nevertheless, to the provisions of section 80 (1) (d) of the
Law,

(c) cancel any shares which, at the date of the passing of the
resclution, have not been taken or agreed to be taken by any
person.

48.  The Company may by special resclulion raduce its share capital,
any capital redemption reserve fund or any share premium
account in the manner and with, and subject to, any incidant
authorised, and consent required, by the Law.

REDEEMABLE SHARES

47. The Company may by special resolution creals and sanction the
issue of shares which are, or at the cption of the Company or the
holder(s) of such shares are o be fiable o be redeemed, subject
o and in accordance with the provisions of the Law. The special
resolution sanctioning any such issue shall also make such
alterations lo these Aricdes as may be necsssary to specify tha
lermes on which and the manner in which any such shares shali be
redeemec.

PURCHASE OF OWN SHARES
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48. Subject to the provisions of the Law, the Company may purchasa
its own shares (including any redeemable shares),

GENERAL MEETINGS

49.  The Company shall in each year hold a general meating as ils
annual ganeral meeting in addition to any oiher meelings in that
year, and shall specify the meeting as such in the nofices calling it,
and not more than fifteen months shall elapse betwaen the date of
ane annual general meeting of the Company and that of the next.
Provided that so kng as the Company holds its first annual
general meeting wilhin eighleen months of its incorporation, &
nesd not hoid it in the year of its incarporation or in the following
year. The annual general meeting shall be held at such time and
Place as the directors shall appoind.

50. ANl general meetings other than the annual general mestings shall
be called exirsordinary general meetings.

51. Tha directors may, whenever they think fit, corwene an
extraordinary general meeling; extracrdinary general mesfings
shall also be convened on such requisition, or, in default, may ba .
convened by such raquisifionists, as provided by Section 126 of \
the Law. If at any time there are not in Cyprus sufficient directors
capable of acting to form a quorum, any direcior or any two
members of the Company may convene an exiracrdinary general
meeting in the same manner or in a manner as near as possible
as that in which meetings may be convened by the directors,

0 GS

92 Anannual ganeral mesting and a meeting called for the passing of
a special resolution shall be called by twenty-one days' notice at
the leasi, and a meeling of the Company other than an annual
general meeling o a meeting for the passing of & special
rasolution shall be called by fourteen days’ notice at the least. Tha
notice shall be exclusive of the day on which it is served or
deemed to be served and of the day for which 1t Is given, and shall
specify the place, the day and tha hour of meefing and, In casa of
special business, the general natura of that business and shall be
given, in manner hereinafter mantionad or in such ofhar mannes, if
any, as may be described by the Company in general mesting, to
such persans as are, under the Articles of the Company, entitied fo
receive such notices from the Company;

Provided thal a genersl meelng of the Company shal,
notwithstanding that it is called by shorier notice than that specifisd

in this Ragulation, be deamed to have been duly called if it is so
sgraed:
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{a) in the case of @ mesting called as the annual general
mesating, by afl the members entitied to aitend and vole
thereat; and

{b) in the case of any other mesting, by @ majority in number of
the members having a right to atiend and vote at ihe
meating, baing 2 majonty together holding net less than 85
per cent in nominal value of the shares giving that right.

53.  The sccidental omission to give notice of a maeting to, or the non-
receipt of nofice of 8 meeting, by any person entiled to recefve
notica, shall not invalidate the praceedings at that meeting.

§4.  Nothing in these Articles shall preclude supplying or sending
nofices or documents refating to general meetings in electronic
form in accordance with the provisions of Regulation 145 and any
references contained in these Aricles in relation to delivering a
nolice or document relating to a general meeting shall be read in
conjunction with Regulation 145

PROCEEDINGS AT GENERAL MEETINGS

55. Al business shafl be deemed special that is transacted at an
( extraordinary general meeting, and elso &ll that is transacted at an
annual general mesting, with the excaption of deciaring a dividend,
the consideration of the accounts, balance cheets, and the repors
of the directors and auditors, the alection of directors in the place
of those retiring, If any, and the appointment of, and the fixing of
the remuneration of the auditors.

56.  No business shall be transacted at any general meeting unless a
quorum of members is present at the time when the meefing
proceeds {o business. Save as othenwise provided in these
Articles, two members presant in persan or by proxy representing
at least five per cent of tha issued shara capital of the Company
shall be a quorum,

57.  If within half an hour from the time appointed for the meeting a
quorum is not present, the meeting, if convened upon the
requisition of members, shall be dissolved; In any other cass it
shall stand adjourned fo the same day in the next week. at the
same lime and place or to such other day and at such other time
and place as the directors may determing, and if at the adjourned
meeting a quornum s not present within half an hour from the tme
appointed for the meeting, the members present shall be =
quorum.

58, Al nolices and other communication refating lo any general
meeling which every member is entilled to receiva must also be
sent to the auditors and the directers of the Company.

58.  The chairman, it any, of the board of directors shall preside as
chairman at every paneral meeling of the Company, or f thers is
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no such chairman, or if he shall not be present within fiftleen
minutes afier the time appeintad for the holding of the mesting or
is unwiing 1o act, the diraclors present shall slect ona of their
number to be chairman of the meeting.

60, i at any meeting no director ks willing to act as chalrman of If no
direcior is present within fifleen minutes aftar the time appointed
for holding the meeting, the members prasent shall choose one of
thair number to be chairman of the maeling.

61, The chairman may, with the consent of any meeting at which a
quorum is present (and shall if so directed by the meeting), adjourn
the meeting from 6me to time and from place to placa, but no
business shall be transacted at any adjoumed meating other than
the business left unfinished at the meeting from which the
adjounment took piace. When a meatng is adjoumed for thiny
days or more, notica of the adjoumed meeting shall be given as in
the case of an original meating. Save as afcresald it shall not be
necessary o give any notice of an adjournment or of the business
to be lransacled at an adjournsd meeting.

G2. At any general meeting any resolution put to the vole of the :
meeling shall be decided on a show of hands unless a poll is {
(bdmmunmededafaﬁmofﬁ\emwltofmeshowolhm)
damanded.

(a} by the chayman; or
(o) by atleast one member pregent in person or by proxy.

Uniess a poll be so demanded a declaration by the chairman that
a resolution has on a show of hands besn carled or carried
unanimousty, or by a particular majarity, of lost and an entry 1o that
affect in the book containing the minutes of the preceedings of the
Company shal be conclusive avidence of the fact without proof of
the number or proportion of the votes recorded in favour of or
against such resolution.

The demand for 8 poll may be withdrawn.

63 Except as provided in Regulation 64, If 2 poll is duly demanded it
shall be taken In such manner as the chairman directs, ard the
result of the poll shall be deemed ta be the resolution of the
meeting at which the po# was demanded,

64. A poll demanded on the elaction of 2 chalrman or on a question of
adjounment shall be taken forthwith. A poll demanded on any
ather question shall be fzken at such time as the chairman of tha
meeting directs, and any business other than that upon which a
poll has bean demanded may be procseded with, pending the
faking of the pall,
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VOTES OF MEMBERS

65.  Subject to any rights or restrictions for the time being altached 1o
any ciass or classes of shares, and subject 1o any special
provisicns of these Articles, on a show of hands every member
present in person or by proxy shall have one vole, and cn a poll
m ltz‘uamber shall have ene vole for each share of which he is

er.

B6. In the case of joint holders the vote of the senior who tenders a
voie, whether in parson or by proxy, shall be accepted to the
exclusion of the votes of the ofher joint hoiders; and for this
purpose seniority shall be determined by the order in which the
names stand in the Registar of Membars.

67. A member of unsound mind, o in respact of whom an order has
besn made by any Court having jurisdiction in lunacy, may voia,
wihether on a show of hands or on a poll, by the administrator of
his property, his committee, receiver, curaior bonis, or ather
person in the natwe of an adminisirator, committes, receiver or
curator bonle appointad by the cowrt, and any such administratar,
committee, recaiver, curator bonis or other person may, on a poll,
vole by proxy.

€3, No member shall be entitied to voie at any general meeting uniess
@l calls or other sums presently payable ty him In respect of
shares ha helds in the Company have been paid,

69.  No cbjection shall ba raised to the qualification of any voler except
at the meeting or adjoumned meeting at which the vote objected 1o
is given or tendered and every vote not disaliowed at such meeting
shell be valid for all purposes. Any such objection made In due
time shall be refemed to the chairman of the meeting whose
decision shall be final and conclusive.

70.  On a poil votes may be given either personally or by proxy and any
member and any proxy appainted by a member shall have the
right 1o cast all or some of the votes o which such member or
proxy, as the case may be, is entitled in favour of and for against
the resoiution in question (and need not cast all of the votes in
favour of or against such resolution) and/or abstain from voting on
the resolfuticn in questicn in respect of all or some of his votes, For
example and for the avoldanca of doubt, 8 member ar proxy may
cast some of his votes in favour of a resciution, some of his veles
against the same resalution and at the same time abstain from
voting on such resolution in respect of his remaining votes.

71 Every member may appeint cne or more proxies la be present 2t
the same event by one or more nstrumants. Provided that the
presence in an event of the parson mentioned first on the
insrument appointing a proxy shall praclude any other person
mentionad tharein fram attending and 50 on,
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72. The Instrumen! appointing 3 proxy shall be in wiiting under the
hand of the appointer or of his atiorney duly autherised In writing,
or, if the appointer is a corporation, either under seal, or under the
hand of an officer or attorney duly authorised, A proxy need not be
a member of tha Company.

73, The instrument appointing @ proxy and the power of attorney or
other authority, if any, under which it is signed or a notarially
cerfified copy of that power or authority shall be deposited at the
registered offica of the Cempany not fater than two business days
bafora the time for holding the meeting or adjourned meeting at
which the person named in the instrument propeses fo volg, or
shall be delivered at the pace specified for this purpese In the
nofice convening the meeting in such manner and at such tme es
may be specified in such notica. In the case of a pall at a tima
other than the meeting at which a poll was demanded, the
instrument appointing a proxy shall be deposited at the place
specified for the taking of the pol at least fiteen minutas before the
time appointed for the taking of the poll. Any instrument appointing
@ proxy which is not deposited or delivered in the manner and at
the time spacified in this Regufation or in accordance with the y
above provisions shall not be deemed to be valld. {

74  Aninstrument appointing a proxy shall be in the fallowing form or a
form as near therelo as circumstances admit

- ple.
|\We, , of

being 8 member/members of the above-named Company heraby
appoint of q

or failing him of 2

a8 mylour proxy in respect of af*/ ... of myfour shares with
distinguishing numbers ... to ... *, to vote for mefus or on
my/our behalf al the annual*/extracrdinary* general mesting of the
Company. to be held on the

day of 20 | and at any adjournment tharaof.

Signed this day of 20 "
* Strike cut whichever is not desired.

75.  Wnere it is desired to afferd members an opportunity of voting for
or against a rasolution the instrument appointing & proxy shall be

in the following farm or a form as near thereto as circustances
admit.

pic
IWe. . of
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{
being a member/members of the above-namad Company, heraby
appeint of v
or falling him of '

as myflour proxy in respect of all*/ ... of myfour shares with
distinguishing numbers ... to ... *, 1o vote for mefus or on
my/our behalf at fie annual*/extraordinary” ("as tha case may be)
general meating of the Cempany, to be held an the

dayof 20, and atany adjournment thareof,

Signed this tay of 2 %

This form is to be used in favour of*Magainst the resolution™ in
favour of the resolution in respect of ... of my/our shares and
against tha resolution in respect of ..., of myfour shares. Unless
otherwise instructed, the proxy will vote as he thinks fit*

* Strika out whichever [s not dasirad.

76, The mstrument appainfing @ proxy shall be deemed to confer
authority to deamand or join in demanding a poll or to consent in
convening a meeting on shorter notice as provided in Regulation
52 abave.

77, A vote given in accordance with the terms of an insirument of
proxy shall be valid notwithstanding the previcus death or insanity
of the principal or revocation of tha proxy or of the authority undar
which the proxy was executed or the fransfer of the share in
respect of which the proxy s given, provided that no Intimation in
writing of such death, insanity, revocation or transfar as aforesaid
shall have been received by the Company at the registeraed office
before the commencement of the meeting or adjourned meeting at
which the proxy is used.

78. The chairman of & general mesting shall not have 2 second or
casling vota.

79. Any corporation which is a member of the Company, may by
resolution of its diracters or othar govarning bedy authorise sueh
person as it thinks fit to act as its representalive at any general

( meeting of the Company or of any class of mambers of the

‘ Company, and the person so autherised shall be enfitied to
exercise the same powers on behalf of the corperation which he
reprecents as that corporation could awarcisa if R were an
individual member of the Company.

WRITTEN RESOLUTIONS BY MEMBERS
B0. Subject to the provisions of the Law, a resolution in wriling signed

or approved by letter, email, telex, telegram, lelefax or other
maans of transmission of written documents by all the members
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who are &t a particular time entitied to receive notice of and to
attend and vote at general maetings - or being carporations by
their duly authorised representatives - shall be as vakd and
effective asifthesamehadbaenpamdatageneralmeehngof
the Company duly convened and heid. The signature of such
members as mantioned above may be glven on a single document
of on several documents pravided that such signature shall be
aiven below tha lext of tha resclution fo ba approved.

DIRECTORS

81, The minimum number of the direciors of the Cempany shall be two
and, uniess otherwise delermined by a shareholders’ resolution,
there shall ba no maximumn number of directors.

82 Nopersonmaybeeiectedmmeposiﬁonoidmcmratanygemml
mesting unless he is recommandad by the directors or unless a
writian nolice, signed by a member of the Company entitied 1o
atiend and vote at the meeting of the Company for which such
nofice Is given, of his intention to propese this person for elaction,
fogether with a writien notice signed by this person declaring his
willingness to be elected, has been left al the registered office of )
the Company at least threa and not mora than twenty one days t
before the date appointed for the mesting.

B3, The remunsration of the directors shall from tims to time be
determined by the Company in geneval meeling. Such
remuneration shall be deemed to accrue from day to day, The
directors may also be paid all travelling, hotel and other expenses
preperly incurred by them in attending and returning from meetings
of the directers or in connection with the business of the Campany.

84 A director nesd not be a registered holder of shares in the
Company to be a director and in such a case he shall be entitied fo
receive notice of and attend all generat maetings of the Company.

85. A direclor of the Company may be or become a direcior or other
officer of, or ctherwise interested in any company promoted by the
Company or in which the Company is intarested as a sharehalder
or otherwise, and no such director shall be accountable to the
Comgany for any remuneration or other benafits received by him
as a director or officer of, or from his interest in, such other
company unless the Company otherwise directs.

BORROWING POWERS

86. The directors may exercise all the powers of the Company to give
guarantees, to borow and to make or oblain monatary loans, in
such a way and under such terms as may from time to time be
considerad appropriate and expedient and may charge or
morigage the whole or any part of the undertaking, movable and
Immovable property of the Company, present and future including
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ils uncalled capital and to issue debentures, morigage debentures,
debanfure atock, premissory noles, bords and olher securities
payable to baarar or otherwise and whether they are iredeernable
ar redeemable or repayable and whether outright or as security for
any debt, liabiiity or obligation of the Campany or ai any third pariy.

B7. These debentures, mortgage debentves, debentwre slock,
promissoly noles, bonds, or othar securities may be issued at a
discount, at a premiumn of otherwise and with such rights as to
redempticn, surrender, drawing, issus of shares or otherwise as
the directors shall think fit and right.

POWERS AND DUTIES OF DIRECTORS

88, The business of the Company shall be managed by the directors,
who may pay all expenges incurred in promoting and registering
the Company, and may exarcise all such powers of the Company
as are not, by the Law or by these Aricles, required to bs
exercised by the Company in general meeting, subject,
nevertheless, to any of these Articles, to the provisions of the Law
and to the provisions of any regulations, not being inconsistent
with thess Articles or the provisions of the Law, as may be

{ prescribed by the Company in general maefing; but no reguiation
made by the company in genaral meeting shali invalidats any prior
act of the directors which would have been valid if that Regulation
had not baen made.

88.  The diraciors may from lime to time and at any time, by power of
altorney, appoint any person, company. firm or body of persons,
whether nominated dyectly or indirectly by the directors, to be the
attorney (or sttomeys) of the Company for such purposes and with
such powers, authorities and discretions (not excesding those
vested in or exercisable by the draclors under these Articles) and
for such pesiod and subject to such conditions as they may think
fit, and any such powers of attomey may contain such provisicns
for the protection or convenianca of third persons dealing with any
such attomey, as the diractors may think fit and may also authorise
any such attorney to delegate all or any of the powers, authonties
and discrations vestad in him.

90. The Company may exercise the powers canferred by Section 36 of
the Law vilh regard to having an official seal for use abroad and
such powers shall be vested in the directors,

91, The Company may exsrcise the powers cenferred upon the
Campany by Seclions 114 to 117 (both inclusiva) of the Law with
7egard lo the keeping of an overseas register, and the direclors
may (subject lo the provisions of those sections) make and vary
such regulations as they may think fit rafating fo the keeping of any
such register.
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82. A director who is in any way, wheiher direclly or indirectly,
interasted In a contract or proposed contract with the Comparny
shall declare the nature of his interest at a meeting of the directors
in accordarice with Saction 184 of the Law.

93. No director may voie in respect of any contract or arrangemeant in
which ha is interested and if he doas so his vota shall not be
counted and he shall not be counted In the quorum at the meeling,
but nene of these restrictions shall apply in relation to:-

(8) any arrangemant for the provision 1o any director, of any
security or guarantee in relation to money which he paid o
obligations which ha undertook in favour of the Company, or

(B) any arangement for the provision by the Company of any
security fo third parties in refation to a iabiity or obigation of
the Company for which the director himself assumed
responsiblity whether wholly or in pant pursuant to any
guarantee or by the deposit of ary security, or

(c) any contract for the countersignature o subscription by any
directar in relation to shares or debentures of the Company,
or

(d) any contract or arangement with any other company in
which he is Interested only as officer of the Compaay or as
holder of shares or other securilies,

and these restrictions may at any time be suspended or varied to
any extent, only by the Company in genaral meefing,

94 A direclor may hoid any other office or place of profit under the
Company (other than the office of audttor) in conjunction with his
office of director, for such pericd and on such lerms (a5 io
remuneration or otherwise) as the directors may determine and no
director or intending director shall be disqualified by his office from
contracting with the Company either with regard to his tenure of
any such other office or place of profil or as vendor, purchaser or
otherwise, nor shall any such confract, or any confract or
arrangement entered into by or on behalf of the Company in which
any director is in any way interested, be liabde 1o be avoided, nor
shall any director so contracting or baing so interested be liable to [
account to the Company for this profit raskised by any such
contract or arangement by reason of such director hoiding that
office or of the fiduciary relation thareby established.

95, Any direcier may act by himsedf or his firm in a professional
capacity for the Company, and he or his firm shai be eniitied lo
remuneration for professional services as if he ware not a director;
provided that pothing herein contained shall authorise s direclor or
his firm 1o act as auditor to the Company.
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85, All cheques, promissory notes, drafts, bills of exchange, or othar
negotiable mstrument, and &ll receipts for moneys paid 1o the
Company, shall be signed, drawn, accepted, endorsed, or
otherwise executed, as the casa may be, in such manner as the
direciors shall from time to time by resolution detarmine.

97.  The directors shall cause minutes to be made in books kept for the
purpese-

(a) of all appointments of officers made by the directors;

{b) of the names of the directors present at each meeting of the
direciors and of any commitiee of the directors;

{c) of all resolutions and proceedings at all meelings of the
Company, and of the directors, and of committees of
directors; and every drecior who is prasent at any mesting of
the directors or of any committee of director will sign his
name in the book kep: far the purpose.

88.  Any such minutes as aferesaid, if purporiing 1o be signed by the
chairman of the mesting or by the chaiman of the nex
( succeeding meeting of the Company, or class of members of the
Company, or directors or Committee (as the case may be), shall
be sufficient evidence without any further proof of the facts therein
stated.

99, The diractors may grant retirement pensions or annuities or other
bonuses or allowances, including allowances on death, to any
person or the widow or dependents of any person in respect of
services randered by him to the Company whether as a director or
managing direcior ar in any other office or employment under tha
Company or indirectly as officer or empioyee of any dependent
company of the Company, notwithstanding that he may have been
a director of the Campany and the Company may make payments
towards insurance or frusts, for such purposas In respeact of such
persen and may incksde rights in respect of such pensions,
annuities and allowances in the terms of engagement of any such
person without baing prevenied from aranting such pensions,
annuities or other bonuses or allowances, including alowances on
death not as part of and notwithstanding the terms of any
employment but on the retirement, resignation or death of any
such person, as the dirsclors may determine.

100. Each director shall have power at any time ard from time to time
by instrument signed by him, to appoint another director or any
person, not being a director, to act instead of him and for any
pericd as he may delerming, as his alternate director and the
allemate director while serving as an allernate director shall be
entitied to attend and vote at any meeting of the deectors and to
have and exercise all the rights, powers and duties of the director
who appointed him, provided always that the appointing director
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may at any fime revoka the appointment of an alternase dirsctor
and in the evenl of the death or incapadly of the appointing
director o¢ in the event of tha appoinfing diractor for any reason
ceasing to be a director, the appointment by him of any alternate
director is forthwith terminated and of no affect.

If an afiemate disctor is already a director of the Company, he
shall have 2 separate vole as altemate director and he shall ba
counted separately for the purpeses of constituting a quorum.

101, Any parscn acting as alternate director shadl be considered to be
an cofiicer of Ihe Company and will be parsonally liable to the
Company far his acts and omissions 2nd his remuneration shall be
paid out of the remuneration of the director who has appainted him
and shall consfitute any part of such remuneration as the
appainting direcior and his alternate may agrea.

DISQUALIFICATION OF DIRECTORS

102. Tha offica of director shall be vacaied if the director:

(@) becomes bankupt or makes any amangemen! or y
composition with his craditars generally; or .

(b) becomes prohibited from being a director by reason of any
order made under Section 180 of the Law; or

(c) becomes of unsound mind; or
(d) resigns his office by notice In writing to the Company; or

{e) shall have been absent, for reasons which are not related to
the businese of the Company, for more than six months,
from &t least Uvee consecutive meetings of the board of
directors which were duly convenad and held, without the
permission of the board.

APPOINTMENT AND REMOVAL OF DIRECTORS

103. The Cempany may, from fime to time by ordinary resolution,
Increase or reduce the number of directors.

104. The directors shall have pawer, a1 any time and from time to time.
to appoint any person to he a director, either to fill 3 casual
vacancy or as an addition 1o the existing directors, but o that the
total number of direclors shall not at any time exceed the numbear
fixed by or in eccordance with these Arlicles. Any director so
appointad ehall hold offic, only until the next following annual
general meeting, and shall then be eligible for re-election.

105, The Company may by ordinary rasolution, of which special nofice
has been given In accordance with Section 138 of the Law,
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ramove any diractor befora the expiration of hie panod of office
notwithstanding anything in these Articles or in any agreement
betwsen the Company and such direcior. Such removal shall be
without prejudice to any claim such dirsctor may have for damages
for breach of any contract of service between him and the
Company.

105. The Company may by ordinary resolution, appoint anothar person
in the position of the director removed from his office In
accordance with the preceding Reguistion and without prejudice Lo
the pawars of the direciors under Regulation 104, the Company at
a general meeting may appoint any person to be a director either
to fl @ casual vacancy or a5 an additional drecior and o
determine the period for which such perean is to hold office,

PROCEEDINGS OF DIRECTORS

107. The directors may mest together for the dispatch of business,
adjourn, and otherwise regulate their meetings, as they think fit
Questions arising at any masting shall be decided by a majority of
votes. in the evant of an equality of votes, the chairmar shall not
have a second or casting vote, A director may, and the secrstary
on the requisition of a director shall, at any time summon a
meeting of the directors,

108. The gquorum neceseary for the dispatch of the business of the
directors may be fixed by the direciors, and unlass so fixed Wwo
directors shall constitute a quorum,

108, The continuing directors may acl notwithelanding any vacancy in
their body, but, if and so long s thair number is reduced below the
number fixed by or pursuant to these Articles as the manimum
number of diraciots the cantinuing directors or director may act for
the purpose of increasing the number of directors to such
minimum or other greater number, but always within the limils set
by these Articles, or of summoning a general meeting of the
Company, but for no other purpose.

110. The diractors may elect 2 chairman of their meatings and
determing the peniod for which he is to held office. I no such
chaimman s elected, or if at any meeting the chaiman s not
presant within fifteen minutes after tha time appointed for holding
the same, the directors present may choose one of their number 1o
be chalrman of the meeting.

111. The direclors may delegate any of their powers to commitiees
consisting of such member or members of their body as they think
{it; any committee so formed shall in the exercise of the powers so
delegated, conform to any regulations thal may be imposad on it
by the directors.
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112, A commiltee may elect a chairman of Iis meetings; if no such
cnaimman is elected, or if at any mesting the chaiman is not
present within five minutes after the time appeinted for holding the
same, the members present may choose one of their number to ba
chairman of the meeting.

13 Committees may me=t and adjourn their meetings as think proper.
Questions arising at any meeting shall be determined by a majerity
of votes of tha members present, and in the event of an equality of
votas, the chairman of the meeling shall not have a second or
casting vate.

114. Al acts done by any meeting of the direciors or of a committee of
direciors or by any person acting as a direclor shall,
notwithstanding that it be afterwards discovered that there was
some defact in the appointmeant of any such director or person
acling as aforesaid, or that they or any of them were disqualified,
e as valid as I every such person had been duly appainted and
was qualified to be a diractor.

D C! N RESOLUTIONS OF TH
DIRECTORS

115, {a) A resolution in writing signed or appraved by letter, emaif,
telegram, radiclelegram, telex, talafax or by any other
means of transmission of written documents by all the
directors or their alternates, shall be as valid and effectual
as if it had been passed at a meeting of the directors duly
cenvened and held, and where & resolution is signed or
approved in the above mentioned manner it may consist
of several documents sach signed, or approved as above
by one or more of the persons aforesaid.

(o) For the puposes of these Aricles the simullaneous
connection through telephone or other means of
communication of a number of directors not fewer than the
number necessary to constitute a quorum, even if one or
more of these direclors are outzide Cyprus, shal be
deemed to constitute @ meeting of the directors and all the
provisiens of these Articles relating to mestings of the
directors shall apply to such meetings so long as the
folicwing conditiens are complied with:

(i} all the directors who at the particular time are
entitled to receive nolice of the meeting of the
directors shall be enfitled to receive notice of a
meeting by means of s telephone or other means of
communicalion and 1o be connected by telephone
or cther such means of communication for the
puposes of such mesting. A notice for such
mesting may be given by telephone or other means
of communication;
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(i)  each direcior participating at the meeting must be
able fo hear each cne of the other direclors
pasticipating at tha meeting;

and the minutes of the proceedings at such a meeting shall
constitute sufficient evidance of such proceedings and the
observance of all necessary formalities, if cerlified as e
minutes by the chairman of the meating or the secretary.

MANAGING DIRECTOR

116. The directors may from fime to time appcint one or more of their
body to the offica of managing director or managing directors for
such peried and cn such terms as thay think fit. Subject to the
lerms of any agreement enterad info in any particular case the
diractors, may revoke such appointment. A director 50 appointed
shall not be subject to refirement by roiation if at any time this
applies in accordance with these Articles but his appointment shall
be automatically determined if he ceasas from any cause to be a

{ 117. A manpaging director shall receiva such remuneration (whether by
way of satary, commission or parficipation in profits, or partly in
one way and partly in another) as the diraciors may from time to
time detarmine.

11B.  The directors may from time to time entrust to and confar upen the
mansaging directors all or any of the powers exercisable by them as
they may think ft, but the exercisz by a manaaing diractor of any
powers shall ba subject to any regulations andior restriclions as
the directars may from tima to time determine or imposa and such
powears may at any fime be withdrawn or varad

SECRETARY

119. The secretary shat be appaintad by the directors for such term, at
such remunsaration and upon such conditions as they may think fil.
The direciors may, if they so wish, appoint one or more persons o
act as assistant secratary.

120. A provision of the Law or these Articles requiring or authorising a
thing to be done by or with respect to a director and the secrelary
shall nof be satisiied by ils being dene by or with respect 1o the
same person acting both as director and as, or in place of, the
sacretary.

THE SEAL

121. The board of cirectors shall provide for the safe custody of the ssal,
which shall only be used by the authority of the board of directors
or of a committes of the board of directors, and every instrumeant
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to which the seal shall be affixed shall be signed by one directer or
altlemate director or by the secratary.

122, The Company may have an official seal, in addition 1o the sezal
menticned above, which shall be in accordance with the pravisions

of Section 35(1) of the Law and shall be used for the puposas
mentionad in this Section.

MEETINGS ABROAD

123, Notwilhslanding any provision of the Requlaions applicabie 1o the
Company, the meetings of the direciors and the general meatings
of tha Campany (annual and extracrdinary) may be convened and
held in Cyprus or abroad, in any town or place as the majority of
the directors or the members, as the case may be, may request in

wiiting.
DIVIDENDS AND RESERVE =

124, The Company in genesal mesating may declare dividends, but no
dividend shall exceed the amount recommended by the direclors.

125, Subject to the provisions of the Law, the directors may from fime io £
time pay to the members such interim dividends as appear o the
directors to be justified by the profits of the Company.

126.  No dividend shall be paid oiherwise than out of profits,

127. The diractors may, set aside out of the profits of the Company
such sume as they think proper as a reserve or reserves which
shall, at the discrelion of the directors, be applicable for any
purpese to which the profits of the Company may propery be
applied, and pendng such application may, at the like discretion,
ejther be employed in the business of the Company or be invested
in such investments (other than shares of the Company) as the
directors may from time to time think fit. The direclors may also
without placing the same to the reserve cary forward any profits
which thay may think prudent not to divide,

128, Subject to the rights of persens, if any, enfiled to shares with
special fights as lo dividend, all dividends shall be dedared and
paid according o the amounts paid or credited as paid on the
shares in respect whereof the dividend is paid, but no amount paid
or credited as paid on a share in advance of calls shall be treated
for the purposes of this Regulation as paid on the share. All
dividends shall be apporiicned and paid proportionately to the
amounts paid or credited as paid on the shares duwring any portion
or portions of the period in raspect of which the dividend is paid.
but if any share is issued on terms providing that it shall rank for
dividend as from a paricuiar cate or in the event that a unanimous
resolution of all the members of the Company so resolves, such
share shall rank for dividend accordingly,
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129, The directors may deduct from any dividend payable to any
member all sums of money (if any) presently payable by him {o the
Company In relation to shares aof the Company and may aiso
deduct from such dividend any other sums prasently payable by
him {the member) 1o the Company for any purpose,

130, Any general meeting declaring 3 dividend or bonus may direct
payment of such dividend or bonus wholly or partly by the
distribution of spedfic assets of the Company and in particular, but
without prejudice to ithe generality of the abave, by the distribulion
of paid up shares, debentures or debenture stock of any other
company or in anyone or mor2 of such ways, and the direclors
shall give effect to such rasciution, and whera any diffculty anses
in regard to such distribution, the direcicrs may setile the same as
they think expedient, and in paticular may issue fractional
cerfificates and fix the value for distribution of such specific assets
or any part thereof and may detesmine that cash payments shall

N be made to anry members upon the focting of the vaiue so fixed in
order ‘o adjust the rights of all members, and may vast any such
specific assets in trustees as may seem expedient {o the directors.

131. Any dividend, interest or other monays payabie in cash in respect
of sharzs may bz paid by cheque or warmant sent through the post
directed to the registered address of the holder or, In the case of
joint holders, to the registered address of thal cne of the joint
holders who is first named in the Register of Mambers or to such
person and to such addrass as the holder or joint holders may in
writing direct. Every such cheque or warrant shall be made
payable to the order of the persen fo whom it is sent.  Any one of
two or more joint holders may give effectual receipts for any
dividends, bonuses or other monays payable in respect of the
shares held by them as joint holdars.

132. Nodividend shall bear interest against the Company.
ACC S

133. The directors shall cause proper books of account o be kapt with
respect to:-

(a) all sums of monay recaived and expanded by the Company
and the matters in raspact of which the receipt and
expenditure takes place,

{b) &l sales and purchases of goods by the Company; and

{c) thaassets and liabilities of the Company,

Proper books shall not be deemed to be kept by the Campany if
there are not kept such books of account as are necessary 10 give
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a true and fair view of the Company’s financial state and to explain
Its transactions.

124, The beoks of account shall be kept at the registeted office of the
Company, or, subject to Section 141 (3) of the Law, at such other
place or places as the direclors think fit, and shall always be
avalieble to the directors for inspaction.

135, The directors may from time to time determing whether and to
what exient and at what times and places and under what
condilions or regulations the accounts and books of the Company,
or any of them, shall be open to the inspection of members not
being directors, and no membar (not being a director) shall have
any right of inspecting any account o book or decument of the
Company except as conferred by the Law or authorised by the
directors or by the Company in peneral mesting.

135, The directors shall from time fo time, in accordance with the
provisions of the Law, cause fo be prepared and Lo be |aid bafora
the Company in general meefing such proft and loss accounts,
balance shests, group accounts (where necessary) and reports as
are referred 10 in the Law.

137. A copy of every balance sheet (including every docurment required
by the Law to be annexed therein) which is to be laid before the
Company in genaral meeting, together with a copy of the auditors
raport shall, not less than twenly-one days before the date of the
meeting be made available io every member of, and every holder
of debantures of the Company and to every person registered
under Reguletion 30. The Company shall not be under an
obligation to send a copy of those documents to any person other
than a member, holder of debentures or persen regisisred under
Regulation 30, who have asked to be provided with a copy of
those documents in glectronic or printed form. Provided that the
Company shall not be under an oblgation to send & copy of those
documents to any person of whose address the Company is not
aware or ta more than one of the joint holders of any shares or
debentures of the Company.

CAPITALISATION OF PROFITS

138. The Company in general maating may, upon the recommandation :
of the directors, resclve that it s desirable 1o capitalise any part of
the amount for the time being standing fo the credit of any of the
Company's reserve accounts or to the credit of the profit and loss
account or othenwise avaitable for distribution and accordingly that
such sum be set free for distribution amongst the membess who
would have been entitied thereto if distributed by way of dividend
and in the same proportions, on condition that the same be not
paid in cash but be appied either in or towards paying up any
amounts for the tima baing unpald on any shares hald by such
members respeclively, or paying up In ff unissued shares or
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debentures of the Company to be aflotied, distributed and credited
as fully paid up to and amongst the members in the propertion
aioresaid, or partiy in the one way and partly in the other, and the
directors shall be bound to give effect 1o such resolution,

Provided that the shere premium account and lhe capilal
redemptlion reserve fund may, for the purposes of this Regulation,
only be applied in the paying up of Lnissued sharss to be issuad o
members of the Company as fully paid bonus shares.

139. Whenaever such a resolution as aforesaid shall have haen passed,
the directors shall make ali appropriations and applications of the
undivided profils resclved to be capitalised thereby, and all
allotments and issues of fully paid shares or debentures, if any,
and generally shall do all acts and things required to give efiect
thereto, and the direciors shall have ful power to make such
provisions by the jssua of fractional cerificates ar by payment in
cash or olherwise as they fthink fit in relaton to shares or
gebentures becoming dsfributable in fraclions, and also io
authorise any person 10 enter on behalf of all the membars entitled
thereto Into an agreement with the Company providing for the
allotment to them respectively, cradited as fully paid up, of any

( further shares or debentures to which they may be enfitied upon
such capitalisation, or (as the case may require) for the payment
up by the Compariy on their behalf, by the application thereto of
their respective proportions of the profits resolved 1o be capitalised,
of the amounts or any part of tha amounts remaining unpaid on
their existing shares, and every agreement made under such
autharity shall be effective and binding on all such members.

AUDIT

140. Auditors shal be appainted and their duties shall ba regulated in
accordance with Sections 153 10156 (both inclusive) of the Law.

NOTICES

141. A notics may be given by the Company to any member either by
personal delivery or by sending it by post, email or fax to him or to
his registered address, or the electronic address or fax number
supplied by him to the Company this purpose, Where a notice is
sent by post, service of the notice shall ba deemed to be effectad
by properly addressing, stamping and posting a ltier containing
the notice, and to have been effected in the case of a notice of 2
mesting 2t the expration of 72 nours after the letier cantaining the
same is posted, and In any ofher case st the tme at which the
letter would be delivered in the ordinary course of post Where the
nofice is sent by email or fax, seqvice of the nofice shall be
deemed to be effactad by the transmission of the fax or email to
the comect number or address and to have been sffected on the
first business day after the date of such tranemission.

35

152



r POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

142 A nofice may be given by the Company to the joint hoiders of a
share by giving the nolice to the joint holder first named in the
Register of Members in respect of the share.

143, A notice may be given by the Company ‘o the persons entitled 1o a
share in consequence of the death or bankruptcy of a member by
sending it through the post in a prepaid letter or in any manner in
which notice may be given pursuant 1o Reguiation 141, addressad
io tham by name, or by the tifle of representatives of the deceased,
or tiustee of the bankrupt, or by any like descriptions, at the
address, if any, in or outside Cyprus supplied for this purpose by
the persons dialming lo be so enfitied, or (until such an address
has baen s supplied) by giving the notica in any manner in which
the same might have been given If the death or bankruptcy had
not ocourred.

144. Notice of overy general meeling shall be given in any manner
hezrein before described to-

(a) every member excepl those members who (having no
registered address in Cyprus) have not supplied to the
Company an address within or cutside Cyprus for the giving ?
of notices to them, §

(b) every person upon wham the ownership of a share devolves
by reason of his being a fegal personal representative cr a
trustee in bankruptcy of a member where the member but for
his death or bankruptey would be entifled to recelve notice of
the meeting; and

{€) the audilor for the time being and the directors of the
Company.

Provided that the accidental omission to give notice 1o, or the non
receipt of notice of a meeting by a person or persons enlited ‘o
receive nolice shall not invalidate the business which shall, or
which has been carried out at such meeting.

No other person shall be entilled to receive nofices of general
meetings.

ONIC CO!

145. (@) The directors may make such arrangements or regulations
as they may from time to time in their absolute discretion think fit in
relation fo tha giving of notices, notifications or other documents by
electronic communication by or to the Company and otherwise for
the purpose of implemeanting and/or supplementing the provisions
of this Regulation in relation to electronic communication and such
anangements and reguiations (as the case may be) shall have tha
sama affact as if s2t out in this Regulation.
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(b) When the Company has given an eleclronic addrass in a
nolice calling a meeling, il is deemad to have agreed that any
document or information refating to proceedings at the meetng
may be sent by elecironic means to that address (subject to any
condiions or limitations specfied in the nolice). When the
Company has alven an electronic address (i) in a instrument of
proxy sent out by the Company in relaticn [o the meeting, or (i} in
an invitation to appoint a proxy issued by the Company in relation
o the meeting, it wil be deemsd to have asgreed that any
cdocument or infarmation refating to proxies for the meeting may be
sent by electronic means to that address (subject to any conditions
or limitations specified in the nofice.

(¢) For the purpose of this Regulaticn, decuments ralating to
proxies include (1) the appaintment of a proxy in relation 1o &
meeting, (i) any document necessary to show the validity of, or
otherwise redating to, the appointment of a proxy and (i) notice of
the terminabion of the aufhority of a proxy

(d) Inthis Regulation 145:

“electronic address” means any address or number used for the
purpose of sending or receiving documents or information by
electronic means;

“document” means infarmation recorded in any form; and

references to defivering a decument include forwarding, lodging,
regsmngsefxmg producing or submiting it or (in the case of a
notice) giving it

(2) Notwithstanding anything in these Articies to the contrary,
any notice or othar documant to be given or s2nt to any person by
tha Company is also to be treatad as given or sent where:

() the Company and that person have agreed that any notice
or other document required to be given or sent to that person may
Instead be accessed by himon a specified web sile,

(i)} the meeting (in the case of a noffice of meeting) or other
document (in any other case) is one to which that agreement
applies,

0

(i) that person is notified, in a manner for the time being
agreed batween him and the Company, of the publication of the
nofice or {as the case may be) other document on & web site, the
address of that web site and the place on that web site where the
notics cr (as the case may be) other document may be accassed
and how it may be accessed,;

(V) In the casge of 3 nolice of meeting, such notice of masling
is published in accordance with Regutalion 52 arxl the notification
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referred o in Regulation 52 stales that it concems a notice of a
Company meeting served in accordance wilh the Law, specifies
the place, date and time of the mestfing and states whether the
meeting is to be an annual or extraordinary general meeting; and

{v) nolice of meeting or other document treated as being
givan or sent shall be treated as so given or senl, as the case may
be, at the lime of the notification mentioned in Reguation 52.

()  Nothing in Regulation 145 shall invaiidate the proceedings of
the meeting where the notice or other document is published for a
part, but not all, of the period mentioned in Reguiation 52 and the
failure to publish the notice or other document throughout the
period is wholly attributable to circurnstances which it would not be
reasonable to have expected the Company to prevent or avoid.

WINDING UP

145. If the Company shall be wound up the iquidator may, with the
sanction of an exiracrdinary resclution of the Company and any
ciher sanction required by the Law, divide amongst the membsrs
in specie or kind the whoie or any part of the assals of the
Company (whether they shall consist of property of the same kind |
or nol) and may, for such purpose set such value as he deems fair
upon any property 1o be divided as aforesaid and may delermine
how such divisicn shall be carried oul as between the members or
different classes of members. The liquidator may, with the like
sanction, vest the whole or any pant of such assels in trustees,
upen such trusts for the bensfit of the contibutones as the
liguidator, with the like sanction, shall think fit but so that no
member shall be compslied to accept any shares or other
secwrities whereon thers is any liability.

INDEMNITY

147. The dreciors, managing directors, managers, agents, auditors,
secretary and other officars or empiloyees for the time being of the
Company and the trustees far the time being (if any) who act in
relation to the business of the Comipany and each and every ana
of them and each and every one of their successors and
executors, shall be indemnified and secured out of the assats and
prefits of the Company against all aclions, expenses, charges, {
losses, indemniies and cosls which he or any of them. their
suCcessars of executors of any of them have sustained or
incurred or may sustain or incur by reason of any contract they
entered into or any act they did or coflaborated in the performance
al, or omifted to do at or during the performance of their duties or
alleged duties in their respeclive offices or frusts, other than those
(if any) which they may sustain or incur as a consequence of their
own wiliul act, neglect or omission respactively and none of them
shall be accountable for the acts, raceipt, reglects or omission of
the other or others of them or because he collsborated In any
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receipt for the sake of compfiance, or for any bankers or other
persons to whom any money belonging 1o the Company will have
been given or may be given or deposited for safe kesping, or for
eny bankers, financiers or other persons in whose hands, any
maney or oiher proprietary assets of the Company may come, or
for any insufficiency or imperfection or any defect In the fitla of the
Company In any security by which any money belongirg ‘o the
Company will be invested or disposed of, or for any loss,
misfartune or damage which results form any of the above causes,
or which may accur in the performance of their respeactive offices
or frusts, or in refation thereto, other than thosa which result from
thelr own wilful act or omission respectively,

148, The Board of Directors may, to the extent permitted by the Law,
purchass and maintain for, or for tha benefit of, any parson who
holds or who has of any time held a relevant office Insurance
ageinst any liability or expense incurred by him in relation to the
Company or any of the Company's subsidiaries or any third party
in respect of eny act or omission In the actual or purported
discharge of the dulies of the relevant officer concemed or
otherwise in connection with the halding of that ralevant office.

TRANSLATED
TRU PY
{1 g
$0R AEOSTRAR] OF COMPANIES

e
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'IV

7-55:‘;("5/3'0. 2

SPECIAL RESOLUTION
AT THE COMPANY’S EXTRAORDINARY GENERAL MEETING

MD MEDICAL GROUP INVESTMENTS LTD
(the “*Company®’)

IT IS RESOLVED THAT:

1. THAT the Anticles of Association of the Company be replaced in their entirety with
the Articles of Association attached hereto as Appendix ‘A", -
2. THAT the Company be convericd from private to public.

............................

Elia Nicolaou
For Menustrust Limited
Secretary

Truc Copy
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5 i

MD MEDICAL GROUP INVESTMENTS PLC ASBINGRTE

SPECIAL RESOLUTION OF THE SHAREHOLDE
TAKEN ON 19 SEFTEMBER

IT IS UNANIMOUSLY RESOLVED:

SPECIAL RESOLUTION

That the authorized share capital of the Compaty be increased from US$6,100.000
divided into 76.250.000 ordinary sheres of USS0.08 cach to 1US$10.020.000 divided into
125.250.000 ordinary shares of US$0.08 each hy the creation of $2.000.000 new ordinary
shares of USS0.08 each

THANSLATED
f1'-?1‘1.‘&3 OPY

‘-‘a / u»m‘s
fon REAL oF c 2

3 3\10
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(A .E’CJ“"T'O N H

MD MEDICAL GROUP INVESTMENTS PLC -~ L e

. BIRR

1T IS UNANIMOUSLY RESOLVED:

DINARY RESOLUTION

| That the authorized share capital of the Company be increased from US$5.010.000
divided into 50.100.000 ordinary shares of USS$0.10 cach to US$6.100.000 divided into
61.000.000 ordinary shures of US$0.10 each by the creation of 10.900.000 new ordinary
shares of USS0.10 each

Elia Nicolaou
For Menustrast Limited

(ANBLATED
1rTHRUE1 oPY
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‘_S
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SPECIAL RESOLUTION

AT THE COMPANY'S EXTRAORDINARY GENERAL MEETING

MD MEDICAL GROUP INVESTMENTS PLC (]
(the “Company’) A\

DATED 05 OCTOBER 2812

1t was unanimously resobved that the following resolution be and 15 TiEreby approved as i
special resolution:

1. That the Articles of Association of the Company be and are hereby replaced in their
3 Articles of Associntion attached hereto as Appendix ‘A’
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( Tsndq-n!:to L =
SPECIAL ON s

m&mmm_uxj%\j
O 1] VAL _\

THE F!

Unanimously resolved that the articles of association of the
hereby amended by:-

(i) " Deleting the second pamgraph of regulation 2 thercof Wtiigh:
words “Whete a Company is incorporated having ono \
ending with the words “the Law will apply"andrcphclngh Wi
new paragraphs:-

“At all times when the Company shall inve only onc member the following
. provisicas shall apply:- a

(&) TbcsolemcmberofmnCompmyexmisuulldzpowusotthegmeml
meenn;pmvulednlways that the mhnmsthnwmbclppmmw
such member at general meetings shali be recorded in'minutes, orﬁnll
be made in writing;

()  Contracts entered into-between the sole member and the Company, shall |

be recorded in minutes, or shall be made in writing, unless they relse to

current trmnsactions of the Company eatered into under nommal
circumstances; and

(¢)  Rogulations 111(s), l-ll('b) and 112 of Table A (as defined below) shall
not be applicable to this Company.”; sad

— (i) Deleting regulation 15 thereof and repiecing it with the following new
regulation:-

“15. The Company may give financial assistance for the purpose of or in
conneetion with a purchase or subscription made or to be mede by any
persen of or for any shares in the Company or in its holding company in
accordance with the provisions of Section 53 of the Law.”

AN&LATEB
TTEUE COPY
taarl 5
fon REGIETRA e

2\ 5P
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PECIAL RESOLUTION OF D OF THE
COMPANY WAS ADOPTED AND SIGNED ON 22/08/2012

IT WAS RESOLVED AS FOLLOWS:

{ MD MEDICAL GROUP INVESTMENTS PLC
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Tgy-mipto " 4

MD MEDICAL GROUP INVESTMENTS LIMITED

WRITTEN RESOLUTION OF THE SHAREHOLDERS OF THE COMPANY LB
* TAKEN ON 21ST OF DECEMBER 2011 ’ Y !
y !

",

IT IS UNANIMOTUSLY RESOLVED:

SP N

million five thousand) US Dollars divided into 50.050,000 (fifty W e
ordinary shares of nominal value US$0,10 cach, fully paid.

Increase fo USSS.010.000,00 US Dellars divided into 50.100.000 ordinary shares of
nominal Value 1J880,10 each with the creation of additienal 50.000 new ordinary shares
of nominal value USS$0,10 US Dollars cach. :

THANSLATED
TRUE GRRY

FOP HEGIBTAAR OF COUPANIES

31310
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MD MEDICAL GR

IT IS UNANIMOUSLY RESOLVED:

SPECIAL RESOLUTION

That the authorized share capital of the company made up of US$5,000,000.00 (fve
million) US Dollars divided into 50.000.000 (fifty million) ordinary shares of nominal
value US$0,10 each, fully paid.

f Incresse to USS$5.005.000,00 US Dollars divided into 50.050.000 ordinary shares of
pominal Value USS0,10 each with the creation of additional 50.000 new ordinary shm
of pominal value USS 0,10 US Dollars each.

For Menustrust Limited
Secretary

True Copy |

- WBLATED
Tha OpY
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( l&gﬂﬂplo ¥

MD MEDICAL GROUP INVESTMENTS LIMITED

WRITTEN RESOLUTION OF THE SHAREHOLDERS OF THE C
*  TAKEN ON 6TH OF AUGUST 2016 \ W

IT IS UNANIMOUSLY RESOLVED:

That the authorized share capitai of the company made up @ b3,
thousand) US Dollars divided into 50.000 (fifty thowsand) ordinary shares of nominal
value USS0,10 each, fully paid,

Increase (o US$3.000.000,00 US Dollars divided into 50.000,000 ordinary shares of {
nominal ‘valoe USS0,10 each with the ereation of additional 49.950000 new ordinary :
shares of nominal value US$0,10 US Dollars each. .

---------------------------

Elia Nicohou
For Menustrust Limited
Secretary

J True Copy
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1 /
KYTRIARN LHMOKFATIA
REPUBLUIC 7 OF CYPRUS
N

DA

The following ware rescived as Spacial Resolutions:

0] That the Board of Directers of the Company (the "Board of Directors”) ba and
is hersby suthorized to acquire up fo & maxdmum of 400.000 Glsbal
Depository  Receipls (GDRs’) Ested on the Londen Stock Exchange
ropresenting intarests in ordinary shares of U.5.50,08 each in the. Company,
either by private ogresment or from the market, within = fime pariod of
swelva months from the date of appraval of the presant resolution.

(i) That the purchase price of each GDR which may bo acquired by tha Company
as aforesald be not more than U.S.$10 and not less than U.S.35.

i) matlhoperhdohatmﬁunbthdmeemsmqhmaybo
acquirsd by the Company as sforasaid, ba that which is determined by the
Board of Diractors from time fo time, provided that it may net excasd two years
from the date of acquisition of the relevant GDRs. S g
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ENAPXIAKO AIKAETHPIO AEYKOQIIAL
Evamoy | lwawidn, NEA
Ap. : 547119

Avapopikd pe y eraipeia MD MEDICAL GROUP INVESTMENTS PLC
{(xAmmrpia 12)

“Kai-

Avagopixa pe Trv evaipia IVICEND HOLDING LIM!

ZSTMENTS PLC km IVICEND ’ = A

Merd and Aimon twv xx. Xplomg & Zie AEMNE, Gxnyépwy ya ng Ammrpieg,
Tropovciacdtiong wpos axpdaon oy Tapoudia Tou xou Swiiou ka Tou Egdpou
Emmpeiiv  km  Enionpou MopaMymin  pn  cupavioBéviog ov  kai  Sedviwig
aomoingéviog. TO AIKAZTHPIO TOYTO agod avtyvwoe v almon kat Tqv évopxn
Shwon wrow kararéBnKay ex PEPOUS TWv ANTMTPILY K POl GROUGE TTav 6.11 AEXBNKE
amd Tov Mo Mhve Sixnyopo

AlA TOY NMAPONTOE EMAIAEI AIATATMA ME TO ONOIO AIATATTE! émuwcg
eSaipeBolv o AmfiTpieg aTré My uTroXpEwor va ouyraALoouy CUVEALUON TwWY HETGXWY
Toug Suvdper Tou GpSpou 188 Tou Mepi Eraiperiv Népou, Kep. 113,

KAl TO AIKAZITHPIO TOYTO NEPAITEPQ EKAIAEI AIATATMA ME TO OfOIO
ETKPINEI KAl KYPONE! 1o Extfo Avabitpbpwong ka Luyydveuong nuepoprviag
22/03/2019 peratl g MD MEDICAL GROUP INVESTMENTS PLC ka1 g IVICEND
HOLDING LIMITED 1o owoio wpovoel w &ithuon mg Amitpiag 2 xuwpls exxabapion
ka1 my peraBiaon Tou guvlou tw ovorxeluw evepynmkod kan Tabnnkoed g otV
Anfirpa 1 eraypela pe Bhon 1a GpBpa 188-200 tou Nepl Etapeitiv Népou, Kep, 113,

KAI TO AIKAXTHPIO TOYTO NEPAITEPQ EKAIAE! AIATAFMA ME YO OMOIO
AIATATTE] émwg omé v nuepopnvia karaxdpnons motol aviypdgou To0
napévrog Awrdypotes otov Egopo Empewdv, n Amoppogiiou evaipeia 8a
Terualperal &n £xer aTroxTion xai avaraBel mv emyelpnon, TephapBoveptviay dhwy {
TWY VOULMV UTIDYPEWOEWY, fUBUVEY ko Bxawopdrwy, oroitiwy TaBnmkod,
ororgeluov evepynnikod, SikarwpaTiy, @ipnG Kl TEAGTEIGS XTI TEPICUTIGKLV TTONERIY
oToRGEMoTE PoPSAC NG Aoppoplapevne eraipelac, xa abxdTEpn, aMd ywplg
TEPIOPITRG TNG N0 Wavw yevid1ag Gha Ta Sikaxspara kol vitko: el owoiacsfimoné
wepiougiag, kg  axivimg, Swanbpara eni Tveupankig Gokmolag, GBEES, »
oupBanKd Gikanipara ) owcaBrore GAa SiorpaTa Kai TEPIoYOIaKA aTOIKER TS
8a Bowpotvi 6n Exouv prrafifactsl ywple omowdhmore mntm wpakn n

h\l\,ﬁﬂ

| evipyeia xar Bo xarégovie amd kov aviouv omy AfTo eropeio xwply T

‘ owondiere nepairtpw mpakn f EVEpYEI ané Toug TEPIOPITHOG §§ N
nnnaupuvoucmumttxo\nmnuvﬁmvva foplpe aipeia, ks GAEG o1 & S

| uToXpetiaess, EuBives ko) kaBrikovia g A ' 80 Texuaipera) 55

i

&m Exouv peToPi@Boorel ko avahnglel ko Ba unuaﬂmowtfm‘gim avonygBolv omd

| &
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v, Xwpls omroiadiimoTe TEpaiTipw TRGEN 1| EVERYEID, ATOPPORIGT ETRpein kot Ba
amotEACdV U aXPSWOE, CUBVIS xal kalfrovia e ATTappaguoas eTapEiag
KAl TO AIKAITHPIO TOYTO NEPAITEPO EXAIAE| MATAIMA ME YO ONOIO
AIATATTE! émmwg amd my npcpopnvia xaraxdpnong 1o Topbyrog AoTiyparog atov
Egopo Erapaidy, o diefaydunves cpyacics xar Spagmpidtnies g ATOpposwpevns
evaspeiog Ba ouveyloouy va Sicfdyovim amd Ty Arroppsplisca cTapeia
KAI TO AIKAITHPIO TOYTO NEPAITEPD EKAIAE] AIATATMA ME TO ONOIO
AIATATTE! émmwg amd mv nuepopnvia kaTagienong 1o Topdviog AmGyparng oroy
‘Egopo Ermperiw, n Amoppappevn Etaipeia Ba SiaAudel ywpis oxxadlporn xai g
ot ¢éxehon xev 1o fyypaga Tou fyouv katayupnBel orov Egopo Erowpmicwv,
perapeplolv otov garcio wou Siampd o Egopog Eraipomiv avapopikd pe my
ATIOppOStIcn ETCIpEin KM AMWC of Qaxehor TS ATOpPPOQUMLYIG ETaIpTiog
evowpanBaly kil ouyyuveuoliv oo géreio me AToppopLions craipeias
KAl TO AIKAZTHPIO TOYTO NEPAITEPD EKAIAE] AIATATMA ME TO ONOIO
AIATATTE! dmwg, omd my npepopnvia xoreywpnons 1oy mapdvrog Aardypareg
otov Egopo Eraipesiv, n Amoppopdsevn ciqipeia xor n Atoppoguiica £1aipeia
wpoBedv, wpog uhorolinon Tou ev Adyw Exeliou, o xkdBe avayraln evipyoia yia v
i perafifaon mg AToppoplipevng ETaptiag oy ATOpPOFWOa ETaipeia Kl £y YpopEl
\ e ovbpan m¢ Amoppoguong evaipelas otrcabimwore eyypdyipn meplousio,
mepthapBavopivisv, xwpls mepopiopd, Tuxdv pnyavokivaTwy oynpidTuy, adewiv,
CUTTOPIKEN CTTWVURILY KQ TITANY.
KAl TO AIKALTHPIO TOYTO NEPAITEPQ EKAIAEI AIATATMA ME TO OMNOIO
AIATATTEI 6wt 0 ¥pdvog xaroyxipnang 1ou mapdvrog Awraypaiog orav Egopo
Evaipeshv waparabel kai 8n Sie You wopdvrog wapareiveral ya 30 nuépeg amd mv
ouvralf Tou.

AdBnxe omg 08/07/2019
TuvrdyBnre omg 23/07/2019

(Y} | koowidng, NEA,
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NICOSIA DISTRICY COURT
Bafore; L lomnidis, 0.C.P
Apnlication N.:547{19

Inthe matier of the mmpany MO MEDICAL GROUP [NVESTMENTS Ac
{«applicant 1»)
-
In the matter of the company IVICEND HOLOING LIMITED («Applicant 2n)
~arul-
fn the matter of the Companies Law, Cag, 113

Amcrmdmmmsaoouc.uuwmmmmwrwmmwmm
Folleu and the erdcmwmownmmmmmmmcwm.
mummmmmwmwmmmamwwmwmmmw
hearing avarything sakd by this advocats

HEREDBY ISSUES A JUDGMENT WITH WHICH IT ORDERS that the Applicants are exempted from
Hreir abiigation o convens o sharmholders’ mesting purpsant to Saction 122 of the Compories Law, Cap,
113,

AND THIS COURT FURTHER ISSUES A JUDGMENT WITH WHICH IT APPROVES AND RATIFIES
ihe Rastrudiuring and Merpar Plan dated 22rd March 2029 adopted by the company MD MEDICAL GROUF
TRVESTMENTS FLC wnd the company IVICEND HOLDING LIMITED, which provides W dissohalon of
Aopiicant 2 without gaing Info iquidatien and that s aseets and liabifffes are going ta be trandlerred o
the Appicant Company 1 under sections 186-200 of the Companies Low, Cap. 113,

AND THIS COURT FURTHER LSSUES A JUDGMENT WITH WHICH IT DRDERS that, from the date
of sutemitting 8 true copy of tils Judoment ta the Reglstrar of Compenies, the Acquinng Company shall be
deamad to have acoured cantrol of tha b ness’ cparticns, induding a1 lega? obigations, respersitilties
and rights, Uabilties and assots, rights, reputation and dientship and any kind of assets of tha Acquired
Compsryy, and In prticifar, but without restricions to the atove geransity all ghts andior titte doads of
any property, movalya of imravatie, iebeliactual preparnty rights, licensas, contractus riphts e any ather
rghts and assets theren? shall be consdered 1o have boen transfermad raquining no fuither aions sed
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e,?mw

ﬁw\“\'
taken over by the Acquiring Company, resiiring no further acticns uider the same {if aay)
restricticns or chames whieh burdened or belonged t the Acqured Comgny and &b of the A aﬁ' \‘
Campany's cbigations, responsibites and chtes are deemed to have been trandtermed and taken over
and thera oblgations, fesponsRilities arel cuties shad be transferrd and become the Nabilites of the '~
Amuiring Company, reqesring no further actions.

AND THIS COURT FURTHER ISSUES A JUDGMENT WITH WHICH IT ORDERS that from the date
of submiting this Judgment to the Registrar of Companiss, he Acxydrad Company’s ongoing cporatiors
and adivities wll contirue to be carred out by the Acquicing company,

AND THIS COURT FURTHER ISSUES A JUDGMENT WITH WHICH IT ORDERS that from the data
of submittirg this Judgment to the Reglstrar of Companies, the Acquéired Company will be dissolund without
gaing ito liquidation and that all of its corporate folders and documents regsterad with the Registrar of
Companies are transfomed int tha Aauling Companys dosuments folder mafmained by the Registrar of
Companies and that the Acguired Company’s o ts folders are Incoeporated and mesoad with the
Awmytring Company's registered records,

-

AND THIS COURT FURTHER ISSUES A JUDGMENT WITH WHICH IT ORDERS (! from the dute

af sbmiting this Judgment to the Regstrar of Cmparies, the Amuking Company and the A
Comparny, for the implemantation of this Man, shall take whatever seps are necessary to rander the
Acquired Compeny ¥to the Aayuing Campany and registes In the name of the Acquiring Company any
transferabile property, induding without restrictions any metor vehides, loenses, %s and tte
deeds, N

AND THIS COURT FURTHER ISSUES A JUDGMENT WITH wmcu'rr ORDERS (fat tha timalrame
for subnizting this Judgment to the Registrar of Companies shat be extanded and therely extended for @
peried of 30 days since Its ssance.

(‘ Gven on thys G6th day of July 2019
1ssed on this 23rd day of Sy 2034
{Sk.) L. loarmids,
Pragdentof the D.C
True Copy
Faouit no; 008444 . Dot 16/0/2017
‘W “
nmcmhmmm‘d:l'nm E;;(onmlq'ﬁm
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MD MEDICAL GROUP INVESTMENTS PLC
MANAGEMENT REPORT

The Board of Directors of MD Medical Group Investments Pic (the "Company”) presents to the members its
Annual Report together with the audited consolidated financal statements of the Company and its subsidiary
companies (the Company and its subsidiaries together referred to as the "Group™) for the year ended
31 December 2021,

INCORPORATION

MD Medical Group Investments Plc was incorporated in Cyprus on 5 August 2010 as a private limited liability
company under the provisions of the Cyprus Companies Law, Cap. 113, On 22 August 2012 following special
resolution passed by the sharcholder, the name of the Company was changed from “MD Medical Group
Investments Ltd” to “MD Medical Group [nvestments Pic” and the Company was converted into a public
limited liability company in accordance with the provisions of the Cyprus Companies Law, Cap. 113.
PRINCIPAL ACTIVITY

The principal activity of the Company is that of an investment holding company and, for that purpose, to
acquire and hold controlling and other interests in the share or loan capital of any company or companies of

any nature, but primarily in the healthcare industry. Note 4 to these consolidated finandial statements gives
more detailed information about the service provided by the Group”s medical centres,

FINANCIAL RESULTS

The Group's results of operations are affected by a number of factors, including acquisitions, regulatory
conditions, demand for private heaithcare services, patient capacity and utilisation rate, pridng and volume,
staff costs, capital expenditure programmes and currency exchange fluctuations.

The Group's finandial results for the year ended 31 December 2021 and its financial position at that date are
set out in the consolidated statement of profit or loss and other comprehensive Income on page 18 and in the
consolidated statement of financial position on page 19 of these consolidated finandal statements.

Profit for the year ended 31 December 2021 amounted to RUBS,143,026 thousand (for the year ended
31 December 2020: RUB4,333,300 thousand). The total assets of the Group as at 31 December 2021 were
RUB34,282,277 thousand (31 December 2020: RUB31,994,491 thousand) and the net assets were
RUB23,097,192 thousand (31 December 2020: RUB19,952,581 thousand).

DIVIDENDS

In accordance with the Company’s Articles of Association dividends may be paid out of its profits. To the
extent that the Company dedares and pays dividends, owners of GDRs on the relevant record date will be
entitled to receive dividends in respect of ordinary shares underlying the GDRs.,

The Company is a holding company and thus its ability to pay dividends depends on the ability of its
subsidiaries to pay dividends to the Company In accordance with relevant legisiation in the country of their
Incorporation and any contractual restrictions. The payment of such dividends by its subsidiaries is contingent
upon the sufficiency of their earnings, cash flows and distributable reserves.

On 3 September 2021 the Board of Directors recommended the payment of RUB1,352,249 thousand as
interim dividends which corresponds to RUB18 per share. The dividends were paid on
26 October 2021,

On 19 March 2021 Board of Directors recommended the payment of RUB1,427,375 thousand as final
dividends for the year 2020 which corresponds to RUB19 per share. The dividends were paid on
25 May 2021.

On 4 September 2020 the Board of Directors recommended the payment of RUB736,225 thousand as interim
dividends which corresponds to RUBS.8 per share. The dividends were paid on 20 October 2020,

On 11 August 2020 the Board of Directors recommended the payment of RUB1,389,813 thousand as final
dividends for the year 2019 which corresponds to RUB18.5 per share, The dividend distribution was approved
by the Extraordinary General Meeting of the shareholders on 3 September 2020. The dividends were paid on
13 October 2020.
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MD MEDICAL GROUP INVESTMENTS PLC

MANAGEMENT REPORT (continued)

EXAMINATION OF THE DEVELOPMENT, POSITION AND PERFORMANCE OF THE ACTIVITIES OF
THE GROUP

The current financial position and performance of the Group as presented in these consolidated financial
statements is considerad satisfactory,

The Group has developed its growth strategy to meet the increasing demand for high-quality private
healthcare services in Russia. The Group has grown significantly through strategic acquisitions and expansion
through the construction of new facilities,

The Group has one of the largest nationwide private healthcare regional netwarks for its core services and is
expanding into new services. It has significant experience in the provision of full-service private maternity
healthcare services. The Group has secured leading positions in the Russian private healthcare market across
a range of services including obstetrics and gynaecology, fertility and IVF treatments, and paediatrics, It has
also been diversifying its offering by adding other medical services for all family members, such as surgery,
urology, traumatology, cardiology, and oncology, etc. The recently opened faclities have been multi-
disciplinary from the very beginning.

The Group's principal objective Is to use its strong existing platform and experience in the regions to create a
scalable concept of establishing new regional hospitals and other medical facilities, utilising rigorous
Investment decision-making process and targeting the most attractive regions and ensuring seamiess
execution,

The Group believes the experience, depth and dwersity of its management team to be a distinct competitive
advantage in the complex and rapidly growing heaithcare Industry in which It operates.

PRINCIPAL RISKS AND UNCERTAINTIES

The Group operates in a highly regulated Industry and Is a subject to supervision by federal and local
authorities, As a result, the Group would be significantly affected by material changes to the existing, or
Implementation of additional government regulations in Russia.

The Board of Directors has the overall responsibility for the establishment and supervision of the Company's
risk management framework.

Details in relation to principal risks and uncertainties and steps taken to manage these risks and uncertainties
are presented in Notes 23, 25 and 29, 'Events after the reporting period’ - Military cperations In Ukraine’, of
these consolidated financial statements,

The reputation, expertise and professionalism of the Group’s medical personnel are instrumental to the
Group's ability to attract new and repeat patients. The Group’s operating success depends on its medical
personnel providing high-quality healthcare services throughout the Group's medical network.

DIRECTORS' INTEREST

The direct and indirect interests of the members of the Board in titles of the Company as at
31 December 2021, 31 December 2020 and as at the date of signing these consolidated financial statements
are as follows, except for Vitaly Ustimenko:

Mark Kurtser Indirect ownership of shares 67.90

Kirill Dmitriev (resigned on 5 March 2022) Indirect interest in shares 5.55

Simon Rowlands (resigned on 9 March 2022)  Direct ownership of shares 0.33

Vitaly Ustimenko Direct ownership of shares 0.005

Indirect interest in shares by Kirlll Dmitriev arises through his capacity as key management personnel of
indirect shareholder.

Member of the Board of Directors Vitaly Ustimenko acquired GDRs on 24 January 2022, as a result the share
of his ownership increased from 0.0048% to 0.0053% of the Company's share capital.
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MD MEDICAL GROUP INVESTMENTS PLC

MANAGEMENT REPORT (continued)

DIRECTORS' INTEREST (continued)

The calculation of effective interest is based on the total amount of issued and fully paid shares, including
treasury shares acquired by the Company.

FUTURE DEVELOPMENTS

The Group's goal Is to continually diversify its medical services by expanding its range of services, maintaining
Its leading position In the field of high-quality women's health and paediatrics, as well as addressing the
Increasing demand for private healthcare services in Russia and beyond.

As the Group will be growing it intends to expand its portfolio of hospital and outpatient facilities, broaden its
service offerings by providing patients with the most up-to-date treatment procedures and medical technology
available on the market, expand its services in Moscow and other regions, exploit the value of its integrated
healthcare network by making effective use of services across its fadilities, optimising the benefits for patients
and the Group as a whole.

SHARE CAPITAL

There were no changes in the share capital of the Company during the year.

BOARD OF DIRECTORS

The Board of Directors leads the process in making new Board member appointments and makes
recommendations on appointments to shareholders. In accordance with the Appointment Policy for the Board
of Directors and Committees, all directors are subject to appointment or appeoval of appointment by
shareholders at the first Annual General Meeting after their appointment, and to re-appointment at intervals
of no more than three years. Any term beyond six years (e.g. two three-year terms) for a non-executive
director is subject to particularly rigorous review, and takes into account the need for progressive refreshing
of the Board of Directors.

Simon Rowlands's appointment as a member of the Board of Directors ended on 21 April 2021. On 22 April
2021, Africa Platforms Capital LLP was appointed as a director. On the same date, Africa Platforms Capital LLP
was approved to be represented on the Board by Simon Rowlands.

Sergey Kalugin was appointed as an independent director in March 2022,

Tony Maher, Kirll Dmitriev and Africa Platforms Capital LLP (represented by Simon Rowlands) stepped down
as members of the Board of Directors on 21 April 2021, 5 March 2022 and 9 March 2022 respectively,

The members of the Board of Directors who served as at the date of signing of these consolidated financial
statements, are presented on page 1,

Refer to Note 22 of these consolidated financial statements for the remuneration of the directors and other
key management personnel,

THE BOARD COMMITTEES

Since September 2012, the Board of Directors established the operation of the following three committees:
the Audit Committee, the Nomination Committee and the Remuneration Committee.

Audit Committee

The Audit Committee comprises of three non-executive directors, two of whom are independent, The Audit
Committee has been chaired by independent non-executive director Tatiana Lukina since 6 December 2019,
Mr. Kirill Dmitriey and Mr. Simon Rowlands were the other members.

Following the resignation of Mr. Simon Rowlands and Mr, Kirll Dmitriev on 5 March 2022 and 9 March 2022,
respectively, Mr. Vitaly Ustimenko and Mr. Sergey Kalugin were appointed as other members of the audit
committée on 14 March 2022,
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MD MEDICAL GROUP INVESTMENTS PLC

MANAGEMENT REPORT (continued)

THE BOARD COMMITTEES (continued)
Audit X (continued)
The Audit Committee meets at least four times each year and is responsible for considering:

« the reliabiity and appropriateness of disclosures In the finandial statements and external financial
communication;

« the maintenance of an effective system of intemal controls including financial, operational and compliance
cantrols and risk management system;

* preparation of recommendations to the shareholders for approval in General Meetings in relation to the
appointment, reappointment and removal of the external auditors;

» approval of the remuneration and terms of engagement of the external auditors in respect of audit
services pravided;

« the audit process, including monitoring and review of the external auditors' performance, Independence
and objectivity;

« development and implementation of the policy on non-audit services provided by the external auditors;

* monitoring compliance with laws and regulations and standard of corporate governance,

The Audit Committee acsists the Board of Directors in its oversight of the performance and leadership of the
Intermnal audit activity,

Where the Audit Committee's monitoring and review activities reveal cause for concem or scope for
improvement, it shall make recommendation to the Board of Directors on actions needed to address the
issues or to make improvements.

Internal audit

The Audit Committee is responsible for monitoring and review the effectiveness of the Company’s internal
audit function. In this respect, the Audit Committee may require investigations by, or under the authority of,
the head of Internal Audit into any activities of the Group which may be of interest or concern to the Audit
Committee.

The Company’'s Intemal auditor is responsible for the recommendation of an audit plan to the Audit
Committee. The internal auditor carries out auditing assignments in accordance with such plan and oversees
the Company's compliance with the plan’s recommendations. The Internal auditor files @ quarterly report
with his findings to the Audit Committee,

The Nomination Committee comprises of one executive and two non-execulive directors, one of whom is
Independent. The Nomination Committee s chalred by non-executive director Mr. Viadimir Mekler
(since June 2016). Mr. Mark Kurtser and Mr. Simon Rowlands were the other members. Following the
resignation of Mr, Simon Rowdands on 9 March 2022, Mr. Sergey Kalugin was appointed as other member of
the audit committee on 14 March 2022,

The Nemination Committee meets at least once a year and Is responsible for assisting the Board of Directors
in discharging its corporate governance responsibilities in relation to appointment of ail executive and non-
executive directors, as well as the CEO and CFO of the Company. The main objective of the Nomination
Committee s to lead the process for the Board of Directors' appointments and make respective
recommendation to the Board of Directors, ensuring proper balance of the Board of Directors and qualification
of its members. The Nomination Committee aiso considers the composition of the Audit and Remuneration
Committees.

Remuneration Committee

The Remuneration Committee comprises of two non-executive directors and one executive directar. The
Remuneration Committee was chaired by an independent non-executive director Mr. Simon Rowlands, who
stepped down on 5 March 2022. Mr. Sergey Kalugin was appointed as the chairman of the Remuneration
Committee on 14 March 2022. The two other members are Dr. Mark Kurtser and Mr. Viadimir Mekler.
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MD MEDICAL GROUP INVESTMENTS PLC

MANAGEMENT REPORT (continued)

THE BOARD COMMITTEES (continued)

Remuneration Committes {continued]

The Remuneration Committee meets at least once a year and i responsible for assisting the Board of
Diractors in discharging its corporate governance responsibilities in relation to remuneration of all executive
directors and the chairman of the Board of Directors, The main cbjective of the Remuneration Committee is to
determine the framework and policy for the remuneration of the executive directors, the chairman of the
Board of Directors and senior executives, and the specific remuneration of each executive director and the
chairman of the Board of Directors and any compensation payments,

CORPORATE GOVERNANCE

Since 2012, the Company has maintained full compliance with the UK Corporate Governance Code. The
Company is committed to the highest standards of corporate governance and transparency. The Board of
Directors recognises that good governance is a strategic asset that helps it to deliver consistent long term
value to its shareholders. By running the Company in an open way, the Board of Directors enables
shareholders to understand how it has been able to deliver consistently strong results. The Board of Directors
believes that corporate responsibility is an essential part of good governance and makes sound business
sense, as well as being crudal to the appropriate management of risk within the Company.

Impraving its corporate governance structure in accordance with the internationally recognised best practices
the Company adopted important policies and procedures.

The Company's corporate governance policies and practices are designed to ensure that the Company is
focused on upholding its responsibilities to the shareholders.

The Company'’s corporate governance palicies and practices indude, inter alia:

Appointment policy for the Board of Directors and Committees;

Terms of reference of the Audit Committee, Nomination Committee and Remuneration Committee;
Code of Ethics and Conduct;

Business Continuity Policy;

Disclosure Poficy;

Regulations on Insider Information;

Risk Management Policy; and

Anti-Fraud Policy.

INTERNAL CONTROL IN RELATION TO THE FINANCIAL REPORTING PROCESS

The Group has set formal polices and written term of reference in relation to the financial reporting process
that include:

Corporate Accounting policy Guidedines;

Methodology for the Transformation of Financlal Statements from RAS to IFRS;
Methodology for the Consolidation of IFRS Financial Statements;

Financial Reporting Preparation Procedure; and

The Group's structure.

The objective of this policy is to establish uniform procedures and to implement requirements for the
preparation of the consolidated financial statements of the Group. The procedure should be reviewed for
compliance with International Financial Reporting Standards as well as current conditions and planned
changes in the Group's business activities at least once a year. When necessary, amendments and additions
to this Procedure should be adopted.
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MD MEDICAL GROUP INVESTMENTS PLC

MANAGEMENT REPORT (continued)

MEETINGS OF SHAREHOLDERS

The Company shall In each yaar hold a general meeting as its annuai general meeting in addition to any other
meetings In that year, An anrual general meeting and any other shareholders’ meeting caled to pass a
spedial resofution an be convened by the Board of Directors by a notice, spedifying the matters to be
discussed, issued at least 21 days before the meeting, Any other meetings shall be convened by the Board of
Directors by 2 notice, spedfying the matters to be discussed, issued at feast 14 days before the meeting. If
the notice perlod Is less than 21 days or 14 days as applicable, the meeting will b2 deemed to have been duly
called if it is so agraed:

* In the case of a meeting cafled as the annual general meeting, by all the shareholders entitled to attend
and vote; and

= in the case of any other meeting, by 2 majority In number of the members having a right to attend and
votz at the meeting, being 8 majarity together holding not less than 95 per cent In nominal value of the
shares giving that right.

A notica corwening a general meeting must be sent to each of the shareholders.,

All shareholders are entitiad to attend the general mesting or be represented by a proxy authorised in writing.
In the general meeting, on a poil, every share glves the holder the right to cast one vote, whereas, on a show
of hands, each member has one vote., A corparate member may, by resolution of &5 directors or other
governing body, authorise a parson to act as its representative at any meeting of the Company.
BRANCHES

MD Medical Group Investments Pic has a branch in Mascow.

TREASURY SHARES

During the year ended 31 Dacembsr 2021 the Company did not acquire any treasury shares,

EVENTS AFTER THE REPORTING PERIOD

The events after the reporting date are disciosed in Note 29 to the consolidated finandal statements.
INDEPENDENT AUDITORS

The independent auditors of the Company Messrs, KPMG Umited have axpressed thelr willingnass to continue
in office, A resolution giving authority to the Board of Directors to fix their remuneration will be submitted to
the Annual General Meeting,

By order of the Board of Directors,

7

N ng Director, member of the Board of Divectors
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MD MEDICAL GROUP INVESTMENTS PLC

DIRECTORS' RESPONSIBILITY STATEMENT

The Company's Board of Directors is responsible for the preparation of consolidated finandal statements that
give a truz and fair view In accordance with Intemational Financlal Reporting Standards as adopted by the
Europaan Union and the requirements of the Cyprus Companies Law, Cap.113, and for such internal control
as the Board of Directors determines i necessary to enable the preparation of consolidated financial
statements that are free from matenial misstatement, whether due to fraud or error.

This responsibility includes selecting appropriate accounting policies and applying them consistantly; and
making accounting estimates and judgements that are reasonable in the droumstances,

In preparing the consolidated finandial statements, the Board of Directors s also responsible for assessing the
Group's ability to continue as 3 going concem, disclosing, as applicable, matters related to going concem and
using the golng concam basis of aocounting unless the Board of Diractors either intends to liquidate the
Company or (o cease operations, or has no reafistic altemative but to do so,

Those charged with govemance are respansible for overseeing the Group's financial reporting process,
The Board of Directors’ confirmations
The Board of Directors confirms that, to the best of its knowledge:

(a) the consolidated financlal statements, which are presented on pages 18 to 57, which have been prepared
in accordance with International Financlal Repaorting Standards as adopted by the European Unicn and tha
requirements of the Cyprus Companies Law, Cap.113, give a true and fair view of the assats, fiabilities,
financial position: and profit or loss of the Company and the undartakings Induded In the consolidation taken
as a whole; and

(b) the management report indudes a fair review of the development and performance of the business and
the position of the Company and the undertakings Included In the consolidation taken as a whole, together
with a description of the principal risks and uncertainties that it faces/they face.

Further, the Board of Directors confirms that, to the best of its knowledge:

(1} adequate accounting records have been maintained which disdose with reasonable accuracy the financal
position of tha Group and explain its transactions;

(i} all information of which It Is aware that Is relevant to the preparation of the consolidated financial
statements, such as accounting records and afl other reievant records and documentation, has been made
avallable to the Company's auditers;

(iii) the consolidatad finandal statements disclose the information required by the Cyprus Companies Law,
Cap.113 in the manner so raquired;

(v) the Consolidated Management Report has been prepared In accordance with the requirements of the
Cyprus Companies Law, Cap.113, and the Information given thereln i consistent with the mosolidated
finandal statements;

{v) the information inclusdad in the corparate govemance statement in accordance with the requirements of
subparagraohs (Iv) and (v) of paragraph 2(a) of Article 151 of the Cyprus Companies Law, Cap. 113, and
which s Induded as a specific section of the Consolidated Management Report, have been prepared In
accordancs with the requvements of the Cyprus Companies Law, Cap. 113, and Is consistent with the
consolidated financial statements; and

{iv) the corparate govermance statameant Includes all infarmation refarred to in subparagraphs (1), (i), (), ()
and (vil) of paragraph 2(3) of Article 151 of the Cyprus Companies Law, Cap. 113.

By order of the Board of Directors,

Sina Director, member of the Board of |
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
MD MEDICAL GROUP INVESTMENTS PLC
Report on the audit of the consolidated finandal statements

Opinion

We have audited the accompanying consolidated financial statements of MD
Medical Group Investments Pic (the "Company”) and Its subsidiaries (the
"Group"), which are presented on pages 18 to 57 and comprise the consolidated
statement of financial position as at 31 December 2021, and the consolidated
statements of profit or loss and other comprehensive income, changes In equity and
cash flows for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements give a true and
fair view of the consolidated financial position of the Group as at 31 December 2021,
and of its consofidated financial performance and its consolidated cash flows for the
year then ended In accordance with International Financial Reporting Standards as
adopted by the European Union ("IFRS-EU") and the requirements of the Cyprus
Companies Law, Cap. 113, as amended from time to time (the "Companies Law,
Cap.113").

Basis for opinion

We conducted our audRt in accordance with Intemational Standards on Auditing
("1SAs"). Our responsibilities under those standards are further described in the
"Auditors' responsibilities for the audit of the consolidated financial statements™
section of our report. We are independent of the Group in accordance with the
International Code of Ethics (Including International Independence Standards) for
Professional Accountants of the International Ethics Standards Board for Accountants
("IESBA Code") together with the ethical requirements in Cyprus that are relevant to
our awdit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion,
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Emphasis of matter-Subsequent Event

We draw attention to Note 29 to the consolidated financial statements which describes the recent

deveiopments In Russia’s operating environment, as a result of the military operations in Ukraine and
the assodated risks for the Group.

Our opinion is not modified in respect of this matter.

Key audit matters

In addition to the matter described in Emphasis of matter - Subsequent Event paragraph above, we
have determined the matters described below to be the key audit matters to be communicated in our

report.

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Goodwill impairment

Refer to Note 14 of the consolidated financial statements (RUB 2,032,320 thousand)

How the key audit matter was addressed in
our audit

Key audit matter

OQur audit procedures in this area Induded,
among others:

The annual impairment testing of goodwill is
considered to be a key audit matter due to the
complexity of the accounting requirements and

the significant judgement required |In |- We assessed whether the recoverable

determining the assumptions to be used to
estimate the recoverable amount. The
recoverable amount of the Group’s Cash
Generating Units ('CGUS"), which is determined
to represent the value In use, has been derived
from discounted forecast cash flow models.
These models use several key assumptions,
Including estimates of future sales volumes and
prices, operating costs, terminal growth rates
and the weighted-average cost of capital
(discount rate).

amount calculations were performed at the
appropriate level of CGU and we evaluated
the appropriateness of the methodologles
and calculations used by the Company.

- We evaluated the appropriateness of the key
valuation Inputs and assumptions applied
such us estimated revenue growth rates,
EBITDA estimated rates, terminal growth,
after-tax profitability comparing them to
historical results and forecasts.

- Involved our own valuation spedcialists to
assist in evaluating the appropriatenass of
the  weighted-average cost of capital
(discount rate), CAPEX in terminal value
used, long term growth rate, length of the
projection period;
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Goodwill impairment (continued)
Key audit matter (continued) How the key audit matter was addressed in
our audit(continued)

- Evaluated the adequacy of the finandal
statement’s disclosures, including disclosures
of key assumptions, judgements and
sensitivities,

Revenue recognition

Refer to Note 4 of the consolidated financial staterments (RUB 25,219,683 thousand).

Key audit matter

How the key audit matter was addressed in
our audit

The Group has a number of revenue streams
with different revenue recognition policies.

The major part of the revenue Is generated from
individual patients who receive medical care
either based on concluded contracts or based on
dally tickets for one-off visits, Contracts may last
for long periods. Generally, patients prepay for
the whole amount of the contracts and visit
doctors during the period of the contract. The
number of visits In all medical centres of the
Group Is significant.

Prices to be charged per service and discount
rates offered are ‘built’ into the system.
Therefore, the Group relies on automation
within the medical IT system for complete and
accurate revenue recognition through Interface
with the accounting system,

Given the number of different revenue streams,
the volume of transactions and related rellance
on the medical IT system, we consider that a
risk exists in relation to revenue being recorded
in the correct period at the correct amount,
including related contract liability In the
consolidated statement of financial position,

Our audit procedures in this area included among
others:

«  Assessing the design and implementation and
test general IT controls and IT application
controls relevant to revenue recognition, Cur
IRM spedialist were involved and carried out

the following;

a. Tested that the granting of access rights
to Medialog system was based on the
approved duties and role/position of each
employee (segregation of duties) and that
for employees discharged access rights to
Medialog system is blocked.

b. Tested that wusers with granted
administrative access to Medialog system
(database level, application level and
operating system) are included in the
approved list of system administrators.

¢. Evaluated password settings process In
Medialog.
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Revenue recognition (continued)

Key audit matter {continued) How the key audit matter was addressed in
our audit (continued)

As such, revenue recognition Is an area that our d. Tested that access to input and
| audit is focused on. modification of prices and discounts
already 'bullt’ In Medlalog is limited to
employees  with  appropriate  job
responsibilities.

€. Tested Medlalog automatic functioning of
linking tickets issued for the provision of
services o invoice and payments,
Including Its function to link tickets to
particular service contracts formed or to
recognize tickets as one-off service
related,

f. Tested that Revenue data is accurately
transferred from Medialog system to 1C

system.

- Assessing the design and implementation and
test manual application controls;

a. Test that Chief cashier reconcied cash
received per Z-report to encashment
signed schedules and to accounting
record made in 1C.

b. Test that Manager checks that Medialog
records agree to final signed acts and that
acts are signed by patients and Manager.

- Obtained external confirmations from banks
and compared annual cash receipts and cash
balances on bank accounts to the data
recorded In the accounting systems (sales,
cash received and bank balances),

- Obtained confirmation letters from a sample
of debtors (legal entities) to confirm balances
and turnover,

- Performed analytical procedures.
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Taxation

Refer to Note 10 of the consolidated financial statements.

Key audit matter How the key audit matter was addressed in
our audit

The taxation system in the Russian Federation | Our audit procedures in this area included,
continues to evoive and currently the tax | among others:

authorities are taking a more assertive and
substance-based approach to their | - Involved our tax specialist to challenge
interpretation and  enforcement of tax significant assumptions/judgements relating

legisiation. to meeting the conditions for applying 0%
income tax rate and simplified tax regime
Group Companies offering medical services, 15% rate.

operating In Russian Federation and meeting
the conditions specified In Federal law 395-N | - Tested the mathematical accuracy of the
("Law"), apply 0% corporate Income tax rate. Company's calculations over the applicable
There (s a risk that certain entities may not monetary criteria for applying 0% and 15%
meet the eligibility criteria to apply the 0% tax (le. percentage of revenue from medical
rate given the interpretation and or the practice activities to total revenue, percentage of
to be applied by the Russian Tax Office in employees holding medical certificates to
assessing compliance with exemption criteria. total number of employees)

Group Companies, offering administrative/ | - For @ sample of employees which according
support services to group subsidiaries and to the Company represent holders of medical
meeting the conditions specified in Federal law certificates review those medical certificates,
395-N (“Law™), apply 15% corporate income tax
rate (Simplified Tax System). There is a risk of
abolishing the simplified tax system/regime
applied by those group companies given the
interpretation and or the practice to be applied
by the Russian Tax Office in assessing
compliance with criteria,
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Other information

The Board of Directors is responsible for the other information. The other information comprises the
Management Report and the Annual Report but does not include the consolidated financlal
statements and our auditor’s report thereon.

Our opinion on the consolidated financlal statements does not cover the other information and we do
not express any form of assurance condlusion thereon, except as required by the Companies Law,
Cap.113.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact,

With regards to the management report, our report In this regard Is presented in the “Report on
other kegal requirements” section.,

Responsibilities of the Board of Directors and those charged with governance for the
cansolidated financial statements

The Board of Directors Is responsible for the preparation of consolidated financial statements that
give a true and fair view in accordance with IFRS-EU and the requirements of the Companies Law,
Cap. 113, and for such internal control as the Board of Directors determines is necessary to enable
the preparation of consolidated financlal statements that are free from materlal misstatement,
whether due to fraud or error,

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing
the Group's ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting, uniess there is an intention to either
liquidate the Company or to cease the Group's operations, or there is no realistic alternative but to
do so.

The Board of Directors and those charged with governance are responsible for overseeing the
Group's financial reporting process.
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Auditors’ responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors' report that indudes our opinion. Reasonable assurance Is a high level of
assurance, but s not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when It exists, Misstatements can arise from fraud or error and are
considered materfal If, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financlal
statements,

As part of an audit In accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

* Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from emor, as fraud may Involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of Internal control,

¢ Obtain an understanding of internal control relevant to the audit In order to design audit
procedures that are appropriate in the drcurnstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's intemal control,

* Evaluate the appropristeness of accounting policies used and the reasonableness of accounting
estimates and related disdosures made by the Board of Directors.

« Conclude on the appropristeness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to continue
as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention In our auditors’ report to the related disclosures In the consolidated financial
statements or, if such disclosures are Inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors' report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial

statements, inciuding the disdosures, and whether the consolidated financial statements
represent the underlying transactions and events in a8 manner that achieves a true and falr view.
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Auditors’ responsibilities for the audit of the consolidated financial statements (continued)

*  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities of the Group to express an opinion on the consolidated financial statements,
We are responsible for the direction, supervision and performance of the Group audit. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, incduding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance In the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors' report,

Report on other legal requirements

Pursuant to the additional requirements of faw L.53(1)/2017, and based on the work undertaken In
the course of our audit, we report the following:

« In our opinion, the management report the preparation of which is the responsibility of the
Board of Directors, has been prepared In accordance with the requirements of the Companies
Law, Cap 113, and the Information given Is consistent with the consolidated financal
statements.

= In the light of the knowledge and understanding of the business and the Group's environment
obtained in the course of the audit, we have not identified material misstatements in the
management report.
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Other Matter

This report, including the opinion, has been prepared for and only for the Company’s members as a
body in accordance with Section 69 of Law L.S3(1)/2017 and for no other purpose. We do not, in
giving this opinion, accept or assume responsibility for any other purpose or to any other person to
whose knowledge this report may come to.

The engagement partner on the audit resulting in this independent auditors’ repart is George S.
Prodrom

George S. Prod FCA
Certified Public Accountant and Registered Auditor
for and on behaif of

KPMG Limited

Certified Public Accountants and Registered Auditors
11, June 16th 1943 Street

3022 Limassol

Cyprus

25 March 2022
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MD MEDICAL GROUP INVESTMENTS PLC
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 31 December 2021
Note 2021 2020

RUB'0OO RUB'000
Revenue 4 25,219,683 19,133,499
Cost of sales 5 (15,231,775) (12,006,620)
Gross profit 9,987,908 7,126,879
Other income 8 104,424 226,391
Selling, general and administrative expenses 6 (3,402,362) (2,806,793)
Other expenses 8 (68,007) (42,279)
Operating profit 6,621,963 4,504,198
Finance income 9 93,683 248,582
Finance expenses 9 (549,361) (537,238)
Net foreign exchange transactions (loss) / gain 9 (8,017) 122,532
Net finance expenses 9 (463,695) (166,124)
Profit before tax 6,158,268 4,338,074
Income tax expense 10 (15,242) (4,774)
Profit for the year 6,143,026 4,333,300
Total comprehensive income for the year 6,1 26 4,333,300
Profit for the year attributable to:
Owners of the Company 6,003,486 4,196,463
Non-controfling interests 139,540 136,837

6,143,026 4,333,300
Total comprehensive income for the year attributable to:
Owners of the Company 6,003,486 4,196,463
Non-controlling interests 139,540 136,837

6,143,026 4,333,300
Earnings per share (RUB) 11 79.91 55.86

The Notes on pages 24 to 57 are an integral part of these consolidated finandal statements
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MD MEDICAL GROUP INVESTMENTS PLC

CONSOLIDATED STATEMENT OF FINANCIAL POSTTION
As ot 31 December 2021

31 Decamber 31 December

Nota 2021 2020
RUE D00 RUSVNT

ASSETS
Property, plant and equipment 13 26,070,328 23,296,538
Intangible assets 14 2,141,945 2,205,655
Trade, other receivables and defered expenses 15 339,909 630,626
Deferred tax assets 4,300 4,959
Total non-current assets 28,556,552 26,137,778
Inventories 1,164,761 973,877
Trade, other recevables and defesred expenses 15 971,331 1,007,973
Short-term bank deposits 16 - 746,145
Cash and cash equivalents 16 3,589,623 3,128,718
Total current assets 5,725,725 5,856,713
Total assets 34,282,277 31,004,491
EQuITY
Share capital 17 180,585 180,585
Share premium 18 5,243,319 5,243,319
Reserves 18 (655,352) (655,352)
Retpined eamings 18 16,064,135 14,840,273
Total equity attributable to the owners of the Company ___22,832,687 19,608,825
Nen-controlling interests 26 264,505 343,756
Total equity 23,097,192 19,952,581
LIABILITIES
Loans and borrowings 19 3,726,707 5,230,477
Trada and other payables 21 624,908 679,843
Deferred tax Babilties 6,234 4540
Contract llabities 0 460,420 483,026
Total non-current liabilities 4,818,169 6,397,886
Loans and borowings 19 1,786,326 1,587,521
Trade and cther payables 21 3,010,232 2,630,268
Contract liabifities 20 1,570,356 1,426,215
Total currant liabilities 6,366,916 5,644,024
Total liabilities 11,185,085 12,041,910
Total equity and liabilities &2_8_?.277 31@94.491

On 25 March 2022 the Board of Directars of MD Medical Group Investments Plc approved and authorised these consolidated
financial statements for ssue.

7 M"ﬁ

Mark K ' Andrey Khogersdy - °
Mang rectos First Deputy C
Chied Fnancial Officer (urtl 31.12.200)
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0
MD MEDICAL GROUP INVESTMENTS PLC
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2021
Attributable to owners of the Com| Non-
Share Share R Retained controlling Total
capital premium eamings Total interests equity
Note RUETO0 RUBTO0 RUEDOG RuUBMC RUSTN RUB a0 RUEDOP
Balance at 1 January 2021 180,585 %,243,319 (655,352) 14,840,273 19,608 825 343,756 19,952 881
Vo) Samprin AR B . - . 6,003,486 6,000,486 139,540 6,143,026
Contr and d
Dividenads dedlared 12 . . {2,779.624) (2,779,624} (219,222) (2,998,84€)
Other chianges - - - . - 431 431
Total contributions and distributions - - - (2,779,624) (2,779,624) (218,791) (2,998,415)
Balance at 31 December 2021 usm 5243319 655,352 na&us z_ze&cm __m_ ZJIMI‘IJZ

Share premium Is not avallable for distribution.

The Not=s on pees 24 10 57 e an inbegrad furl oF [Nese consolidated finandial siate
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MD MEDICAL GROUP INVESTMENTS PLC

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2020

21

Attributable to of the Company Non-
Share Share R Retained controlling Total
capital premium eamings Total interests equity
Note Rusooo AUS000 RLENN Rusom RUSTXN RUg o0 RUETN
Balance at 1 January 2020 180,585 5,243,319 (655,352) 12,769,848 17,538,400 341,742 17,880,142
ISR S fel ompninse o Y E 4,196,463 4,196,462 136,837 4,333,300
yoor

Contridbutions and distributions
Dividends declared 12 - (2,126,038) (2,126,008) (134,823) (2,260,861)
Total contributions and distributions - - - (2,126,038) {2,126,038) (134,823) (2,260,861)
Balance at 31 December 2020 180,585 5,243,319 (655,352) 14,840,273 19,608,825 343,756 19,952,581

Share premium is not availabie for distribution.
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MD MEDICAL GROUP INVESTMENTS PLC
CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended 31 December 2021
Note 2021 2020
RUS'DO0 RUB000

Cash flows from operating activities
Profit for the year 5,143,026 4,333,300
Adjustments for;
Depreciation 13 1,577,042 1,413,323
Amortisation 14 122,176 110,450
Gain from the sake of property, plant and equipment (2,162) (6,674)
Write-off of property, plant and equipment 27,189 7,229
Impalrment of trade and other receivabies = 22,308
Finance income 9 (93,683) (248,582)
Finance expenses (excluding impairment) 9 517,714 506,279
Impairment of trade and other receivables 9 31,647 30,959
Net foreign exchange transactions Joss / (gain) 9 8,017 (122,532)
Income tax expense 10 15,242 4,774

8,346,208 6,050,834
Increase in inventories (150,884) (253,915)
Increase in trade and other receivables (7.912) (523,507)
Increase in trade and other payables 276,341 771,055
Increase in contract liabilites 80,278 480,384
Cash flows from operations 8,504,031 6,524,851
Tax paid (4,635) (9,438)
Net cash flows from operating activities 8,499,396 6,515,413
Cash flows from investing activities
Acquisition/construction of property, plant and equipment (3,734,757) (3,778,215)
Proceeds from sale of property, plant and equipment 2,724 13,092
Acquisition of intangibie assets (55,466) (126,234)
Proceeds from government grant 13 - 139,182
Placing short-term bank deposits (866,831) (2,097,704)
Proceeds from short-term bank deposits return 1,648,623 1,858,475
Bank interest received 9 93,683 110,796
Loans retumed from third parties - 1,000
Net cash flows used In investing actlvities (2,912,024) (3,879,608)
The Notes on pages 249 to 57 are an integral part of these consolidated finanoal statements
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MD MEDICAL GROUP INVESTMENTS PLC
CONSOLIDATED STATEMENT OF CASH FLOWS (continued)
For the year ended 31 December 2021

Note 2021 2020
RUB'000 RUB'O00

Cash flows from financing activities
Proceeds from loans and borrowings - 1,193,493
Repayment of loans and borrowings (1,490,806) (1,319,275)
Payments of lease labllities {152,470) (158,086)
Finance expenses paid (363,727) (375,047)
Proceeds from reimbursed VAT 33,138 337,378
Repayment of reambursed VAT (152,123) (111,351)
Dividends paid to the owners of the Company (2,726,685) (2,211,202)
Dividends paid to non-controliing interests (178,177) (134,823)
Net cash flows used in financing activities (5,030,850) (2,778,913)
Net increase |/ (decrease) in cash and cash equivalents 556,522 (143,108)
Cash and cash equivalents as at the beginning of the year 16 3,128,718 3,061,448
Effect of movernants in exchange rates on cash held (95,617) 210,378
Cash and cash equivalents as at the end of the year 16 3,589,623 3,128,718
The Notes on pages 249 to 57 are an integral part of these consolidated finanoal statements
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 Dacember 2021

1. INCORPORATION AND PRINCIPAL ACTIVITIES

MD Medical Group Investments Pic (the "Company™) was Incorporated in Cyprus on 5 August 2010 as a private
limited Eability company under the provisions of the Cyprus Companies Law, Cap, 113, In August 2012, following
the special resolution passed by the shareholder, the Company was converted into a public limited liability
company In accordance with the provisions of the Cyprus Companies Law, Cap. 113. Its Registered Office is at
Dimitriou Karatasou 15, Anastasio Bullding, 6th flcor, office 601, Strovolos, 2024, Nicosia, Cyprus,

The principal activity of the Company Is that of an investment holding company and, for that purpose, to acquire
and hold controlling and other interests in the share or loan capital of any company or companies of any nature,
but primarily in the healthcare industry. Refer to Note 4 for more detailed information about the services
provided by the Group's medical centres,

The details of the directly and indirectly owned subsidiaries are as follows:

31 December 31 December

2021 2020
Name e Activities Effective Effective
holding holding
Y% Yo
JSC MD PROJECT 2000 Russian Federation Medical services 95 95
LLC Khaven Russian Federation Medical services 100 100
LLC Velum Russian Federation Medical services 90 90
LLC Capital Group Russian Federation Pharmaceutics retall 95 95
LLC FmedLab Russian Federation Medical services - 90
LLC Chinic Mother and Child Russlan Federation Helding of trademarks 100 100
LLC Clinica Zdorovia Russian Federation Medical services 80 80
LLC Ivamed Russian Federation Medical services 100 100
LLE Dilamed Russian Federation Medical services 100 100
LLC Ustic-ECO Russian Federation Medical services - 70
LLC Mother and Child Perm Russian Federation Medical services 95 95
LLC Mather and Child Ufa Russian Federation Medical services 945 95
LLC Mother and Child Saint-Petersturg  Russian Federation Medical services 85 85
LLC MD PROJECT 2010 Russian Federation Medical services 100 100
LLC Mother and Child Ugo-Zapad Russian Federation Medical services 90 90
LLC MD Service Russian Federation Pharmaceutics retail a5 95
LLC Mother and Child Nizhny Novgorod Russian Federation Medical services 100 100
LLC Mother and Child Yekaterinburg Russian Fedaeration Medical services 100 100
LLC Mother and Child Tyumen Russian Federation Medical services 100 100
CISC MK 1DK Russian Federation Medical services 100 100
LLC Apteka IDK Russian Federation Pharmaceutics retall 100 100
LLC CSR Russian Federation Medical services 100 100
LLC MD Assistance Russian Federation Assistance services 100 100
LLC Mother and Child Yaroslavl Russisn Federation Medical services 80 80
LLC Mother and Child Kostroma Russian Federation Medical services a0 80
LLC Mother and Chid Viacmir Russian Federation Medical services a0 80
LLC Mother and Child Ryazan Russian Federation Medical services 100 100
LLC Mother and Child Kazan Russian Federation Medical services 100 100
JSC MC Avicenna Russian Federation Medical services 100 100
LLC H&C Medical Group Russian Federation Medical services 100 100
LLC Centre of Reproductive Madicine  Russian Federation Medical services 100 100
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

1. INCORPORATION AND PRINCIPAL ACTIVITIES (continued)

2021 2020

Nime inmgn Activities Effective  Effective
LLC Medica-2 Russian Federation Medical services 100 100
S R Russian Federation Medical services 100 100
mﬁ of Russian Federation Medical services 100 100
LC Omsidl center of Reproduct¥e  pussian Federation Medical services 100 100
m&;ﬁ“ Russian Federation Medical services 100 100
LLC Mother and Child Viadivostok Russian Federation Medical services 100 100
LLC Irkutsk Clinical Hospital Russian Federation Medical services - 100
LLC Mother and Child Volga Russian Federation Management company 100 100
LLC MD Finance Russian Federation Management company 100 100
LLC Mather and Child Viadikaviar Russian Federation Medical services - 100
LLC Mother and Child Krasnodar Russian Federation Medical services 100 100
LLC Mother and Child Rostov-on-Don  Russian Federation Medical services 100 100
LLC MD Group Krasnogorsk Russian Federation Medical services S0 90
LLC MD Balgorod Russian Federation Medical services 100 -
LLC MD Uipetsk Russlan Federation Medial services 100 -
NFP MGIMO-MED Russian Federation Medical university 67 -
LLC Siberia service company Russian Federation Service company -
LLC TechMedCom Russian Federation Service company - -
LLC Service Hospital Company Russian Federation Service company ~ -
LLC Elleprof Russian Federation Service company - -
LLC Medtechnoservice Russian Federation Senice company -

As at 31 December 2021, 67.9% of the Company’s share capital is owned by MD Medical Holding Limited, a
company beneficially owned by Dr, Mark Kurtser, The 32,1% of the Company's share capital is owned by
Guarantee Nominee Limited, which holds the shares on behalf of the GOR holdars,

2. BASIS OF PREPARATION
(a) Statement of compliance

These consolidated financial statements have been prepared in accordance with International Financial Reporting
Standards as adopted by the European Union (IFRS-EU) and the requirements of the Cyprus Companies Law,
Cap.113,

These consolidated financial statements were approved by the Board of Directors and were authorised for issue
on 25 March 2022,

(b) Basis of measurement

These consolidated financial statements have been prepared under the historical cost corvention.

(c) Functional and presentation currency

All of the operational Group entities are located in the Russian Federation, The Company and all its operating
subsidiaries have RUB as their functional currency.

These consolidated financlal statements of the Group are presented In RUB, all amounts have been rounded to
the nearest thousand, unless otherwise indicated,
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

2. BASIS OF PREPARATION (continued)
(d) Use of estimates and judgements
Preparing these consolidated financial statements in accordance with IFRSs requires management to exercise

their judgement to make estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses.,

The estimates and underlying assumptions are based on histerical experience and various other factors that are
deemed reasonable based on knowledge avallable at that time. Actual results may differ from these estimates,
The estimates and underlying assumptions are reviewed and where necessary revised on an ongoing basis.
Revisions to estimates are recognised prospectively.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying
accounting polices that have the most significant effect on the amount recognised In the consolidated financial
statements are described below:

« Going concemn

Determining whether there are material uncertainties that may cast significant doubt on the Group’s abllity to
continue as a going concem.

Lig b

Intangible assets and property, plant and equipment are initially recorded at acquisition cost and are amortised
on a straight line basis over their useful economic life, Intangible assets and property, plant and equipment that
are acquired through a business combination are initially recorded at fair value at the date of acquisition.
Intangible assets with indefinite useful life are reviewed for impairment at least annually.

The impairment test is performed using the discounted cash flows expected to be generated through the use of
the intangible assets and property, plant and equipment, using a discount rate that reflects the current market
estimations and the risks associated with the asset, When It |s impractical to estimate the recoverable amount of
an asset, the Group estimates the recoverable amount of the cash generating unit to which the asset belongs.

+ Impairment of goodwill

Determining whether goodwill is impaired requires an estimation of the value in use of the cash generating units
of the Group to which the goodwill has been allocated.

« Other

Information about judgements, assumptions and estimation uncertainties regarding revenue recognition,
deferred taxes assets, provisions, leases and ECL allowance for trade receivables and contract assets as at
31 December 2021 s described in Note 3,

COVID-19

In December 2019, the emergence of a new strain of coronavirus (COVID-19) was reported in China and has
subsequently spread globally, On 11 March 2020, the World Health Organization declared the COVID-19 outbreak
a pandemic. Mobility restrictions, quarantines and similar lockdown measures implemented in different countries
to cope with the pandemic had a significant negative impact on the global economy.

From the beginning of COVID-19 pandemic the Group has taken necessary measures to avoid direct impact of
the pandemic on its operations with a special focus on protection of the health of employees and clients and
uninterrupted business processes,

The major impact of COVID-19 on the macroeconomic environment in the healthcare industry resulted in a
number of consequences on operational and financial performance of the Group.

199



r POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre

O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

27

MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

2. BASIS OF PREPARATION (continued)
COVID-19 (continued)

In response to the needs of patients the management of the Company took the decision to start treating patients
with symptoms of pneumonia, including patients with symptoms of coronavirus at its clinical haspital Lapino from
30 March 2020 In temporary mode. Surgery, cardiology, traumatology and urology departments of the Lapino
Clinical Hospital remained open to receive emergency patients. Other patients were refocated to MD Group
Clinical Hospital (PMC) to proceed with contracts, Amid the decreased inflow of patients with coronavirus, from
8 June 2020, Lapinc hospital returned to its normal format. All the Company’s other medical centres continued
business as usual,

The Group started a construction of a new hospital on 29 December 2020 and launched of the new
multifunctional medical centre ("Lapino-4") on the Lapino medical complex grounds on 1 February 2021. The
construction of the new 2-storey multifunctional medical centre Intended to treat patients with infections,
including coronavirus patients, was achieved in short time using rapid construction technology.

Impairment of property, plant and equipment, goodwill and right-of-use assets

Management has considered the impact of COVID-19 on the business of the Group. Current market conditions
create additional estimation uncertainties and Impact certain key assumptions in the valuation of assets used for
preparation of these consolidated financial statements.

For impairment testing purposes, the Group has determined that each subsidiary Is a separate CGU. Each CGU s
tested for iImpairment at the balance sheet date |f any indicators of impairment have been Identified.

The value in use of each CGU tested for impairment is calculated based on the Group's latest forecast cash flows,
covering a five-year period, which have regard to historic performance and knowledge of the current market,
together with the Group’s views on the future achievable growth and the impact of committed initiatives. The
cash flows include ongoing capital expenditure required to maintain the healthcare network, but exclude any
arowth capital initiatives not committed.

Cash flows beyond this five-year period are extrapolated using a long-term growth rate based on management’s
future expectations, with reference to forecast GDP growth. The forecasts used to calculate the value in use have
been updated to take into account the COVID-19 scenario. This assumes an impact on 2021/22 revenues and
profits,

The key assumptions in the value in use calculations are the growth rates of sales and gross profit margins,
changes in the operating cost base, long-term growth rates and the risk-adjusted pre-tax discount rate. The pre-
tax discount rates are derived from the Group's weighted average cost of capital, which has been calculated
using the capital asset pricing model, the inputs of which include a country risk-free rate, equity risk premium,
Group size premium and a risk adjustment (beta). The pre-tax discount rates range from 14% to 15%.

As a result, no impairment loss Is recognised.

Impairment of financial assets

The Company's allowance for doubtful accounts as at the date of signing these consolidated financial statements
reflects the Company's best estimate of the expected future losses for its accounts receivables based on the
current economic conditions; however, as a result of the uncertainty caused by COVID-19 pandemic and other
factors, these estimates may change and future actual losses may differ from the Company’s estimates. The
Company will continue to monitor economic conditions and will revise the estimates of the expected future losses
for accounts receivable as necessary.

The expected loss rates are determined based on the average write-offs as a proportion of average debt over a
period of 12 months prior to the reporting date, The historical loss rates are adjusted for current and forward-
looking information where significant. The Group considers GDP growth, unemployment, sales growth and
bankruptcy rates to be the most relevant factors and, where the impact of these is significant, adjusts the
historical loss rates based on expected changes in these factors.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

3. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies applied in these consolidated financial statements are consistent with those followed in
the Group's consolidated financial statements as at 31 December 2020 and for the year then ended,

New standards and amendments applied for the first time in 2021 did not impact these consolidated financial
statements of the Group,

Basis of i

These consoiidated financial statements incorporate the financlal statements of the Company and entities
controlled by the Company (its subsidiaries). The Group controls an enbty when it is exposed to, or has nghts to,
variable returns from its involvement with the entity and has the ability to affect those returns through its power
over the entity. The financial statements of subsidiaries are included in the consolidated financial statements
from the date on which control commences until the date on which control ceases,

The financal statements of all the Group companies are prepared using uniform accounting policies,

Busi binati

Acquisitions of businesses are accounted for using the acquisition method when control is transferred to the
Group. The consideration transferred in the acguisition is generally measured at fair value, as are the identifiable
net assets acquired, Any goodwill that arises is tested annually for impairment. Any gain on a bargain purchase Is

recognised in profit or loss immediately, Transaction costs are expensed as incurred, except if related to the issue
of debt or equity securities.

The consideration transferred does not indude amounts related to the settlement of pre-existing refationships.
Such amounts are generally recognised in profit or loss.

Any contingent consideration s measured at fair value at the date of acquisition, If an obligation to pay
contingent consideration that meets the definition of a finandial instrument is classified as equity, then it is not
remeasured and settlement Is accounted for within equity. Otherwise, other contingent consideration Is
remeasured at fair value at each reporting date and subsequent changes in the fair value of the contingent
consideration are recognised in profit or loss.

Acguisitions from entities under commeon controf

Business combinations arising from transfers of interests in entities that are under the control of the shareholder
that contrels the Group are accounted for as If the acquisition had occurred at the beginning of the earliest
comparative period presented or, if later, at the date that common control was established or, if later, at the
date the Company was incorporated. The assets and labilities acquired are recognised at their book values, Any
difference between the consideration paid and the book values is recognised directly in equity.

Non-controfling interests

Non-controlling interests are measured at their proportionate share of the acquirer’s identifiable net assets at the
date of acquisition,

Changes in the Group’s interest in a subsidiary that do not result in a loss of control are accounted for as equity
transactions.

Loss of control

When the Group losses control over a subsidiary, it derecognises the assets and liabilities of the subsidiary, and
any related non-controlling interest and other components of equity. Any resulting gain or loss Is recognised in
profit or loss. Any interest retained In the former subsidiary is measured at falr value when control is lost.

Transactions eliminated on consolidation

Intra-group balances and transactions and any unrealised income and expenses arising from intra-group
transactions are eliminated. Unrealised losses are eliminated in the same way as unrealised gains, but only to the
extent that there is no evidence of impairment.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

3. SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenuve
The Group has two main types of revenue: rendering of services and sales of goods.

Revenue is recognised in the moment when the service is provided to the customes. Determining the timing of
the services rendering — at a point in time or over time — requires judgement. The details are described below.,

Nature, timing of satisfaction of performance obligations, significant
Type of product/service Tt

Sales of services are recognised at point in time in which the services are rendered

Rendering of services (except storage of | by reference to completion of the actual service provided, Payments from patients

stem cells and long term contracts for agreements are usually fully prepaid, one-off services are paid right after the
descnbed below) service is rendered. Mandatory Health Insurance (MHI), insurance and other
companies usually pay in up to two months after the services are provided.

Sales of goeds are recognised when control over the goods has been transferred

to the customer, which is usually when the Group has sold or delivered goods ta

Sales of goods the customer, the customer has accepted the goods and collectability of the

related recelvable Is reasonably assured. The payments are usually made at the
moment of sale.

Nature of service is long-term safekeeping of biological materials comprising stem
cells concentrate, Standard terms of contract include predetermined period of
contract from 1 to 30 years paid in advance by the customer in full amount.

Storage of stem cells Revenue from contract consists of two parts — revenue from blood collection and
stem cells isolation (charged and recognised at the moment of the appropriate

services rendered) and revenue from storage of stem cells. Revenue from storage

5 accrued monthly during the whole peniod of contract.

Long-term contracts for offering medical services that last from 1 to 5 years with
Rendering of services (long-term performance obligations satisfied via passage of time. Payments from legal entities

contracts) are usually fully prepald. Revenue Is accrued monthly during the whole period of
contract.

Finance income

Finance income indudes:
« interest income which is recognised as it accrues in profit or loss using the effective interest method;
« income from initial recognition of other payables to tax authorities at a market interest rate,

Finance expenses
Finance expenses include interest expense and other borrowing costs and are recognised in profit or loss using
the effective interest method.

The 'effective interest rate’ Is the rate that exactly discounts estimated future cash payments or receipts through
the expected life of the financial instrument to:

« the gross carrying amount of the finandial asset; or

= the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of
the asset (when the asset is not credit-impaired) or to the amortised cost of the liability, However, for financial
assets that have become credit-impaired subsequent to initial recognition, interest income is calculated by
applying the effective interest rate to the amortised cost of the finandial asset. If the asset is no longer credit-
Impaired, then the cakulation of interest income reverts to the gross basis.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Forel lati

Foreign currency transactions are transiated into the functional currency using the exchange rates prevailing at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such

transactions and from the transiation at year end exchange rates of monetary assets and liabilities denominated
In foreign currencies are recognised in profit or loss.

Tax

The tax currently payable |5 based on taxable profit for the year. Taxable profit differs from profit as reported in
profit or loss because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes tems that are never taxable or deductible. The Group's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted at the reporting date,

Deferred tax Is recognised on differences between the carrying amounts of assets and liabliities in the financial
statements and the corresponding tax bases used in the computation of taxable profit, and is accounted for using
the statement of financial position liability method. Deferred tax liabilities are generally recognised for all taxable
temporary differences and deferred tax assets are recognised to the extent that it is probable that taxable profits
will be available against which deductible temporary differences can be utilised. Such assets and liabilities are not
recognised if the temporary difference arises from goodwill or from the initial recognition (other than in a
business combination) of other assets and liabllities in a transaction that affects neither the taxable profit nor the
accounting profit.

Deferred tax labilities are recognised for taxable temporary differences arising on investments in subsidiaries and
associates, and interests in joint ventures, except where the Group is able to control the reversal of the
temporary difference and it is probable that the temporary difference will not reverse in the foreseeable future,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liabidity (s settled or
the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited directly to other comprehensive income or equity, In which case the deferred tax is also deait with in
other comprehensive income or equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Group intends to settie its current tax assets and liabilities on a net basis.

Diigends declared
Dividend distribution to the Company's shareholders is recognised in the Group's financial statements when the
sharehokders’ right to receive the dividends is established, either through Board resolution (for interim dividends)
or by the Group's shareholders in the Annual General Meeting (for final dividends).

Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all
attached conditions will be complied with. When the grant relates to an expense item, it is deducted in reporting
from the related expense. When the grant relates to an asset, it reduces the carrying amount of the asset, The
grant is then recognised in profit or loss over the useful life of the depreciable asset by way of a reduced
depreciation charge,
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

3. SIGNIFICANT ACCOUNTING POLICIES (continued)
Property, plant and equipment
Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses.

Properties in the course of construction for production, rental or administrative purposes, or for purposes not yet
determined, are carried at cost, Jess any recognised impairment loss. Cost includes professional fees and, for
qualifying assets, borrowing costs capitalised in accordance with the Group's accounting policy. Depreciation of
these assets, on the same basis as other property assets, commences when the assets are ready for their
Intended use.

Depreciation is recognised in prafit or Joss on the straight line method over the useful lives of each part of an
item of property, plant and equipment. The annual depreciation rates for the current and comparative periods
are based on the following estimations of useful lives;

Years
Freehold buildings 50
Leasehold improvements 10-20
Plant and equipment 5-10

No depredation is provided on land.

Assets under construction are not depreciated untit they are completed and available for use. At that moment
they are reclassified In the relevant class of property, plant and equipment and depreciated accordingly.

Depreciation methods, usefid lives and residual values are reassessed at the reporting date.

Where the carrying amount of an asset is greater than its estimated recoverable amount, the asset is impaired
Immediately to its recoverable amount.

Expenditure for repairs and maintenance of property, plant and equipment is charged to profit or loss for the
year in which it is incurred. The cost of major renovations and other subsequent expenditure is included in the
carrying amount of the asset when it Is probable that future economic benefits In of the onginally
assessed standard of performance of the existing asset will flow to the Group. Major renovations are depreciated
over the remaining useful life of the related asset.

An item of property, plant and equipment i derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognised in profit or loss,

Intangible assets

(i) Goodwill

Goodwill represents the difference between the cost of an acquisition and the fair value of the Group's share of
the net identifiable assets of the acquired undertaking at the date of acquisition. Positive goodwill on acquisition
of subsidiaries is included in intangible assets.

The excess of the Group’s interest in the fair value of the new subsidiaries’ net assets over the consideration paid
for thelr acquisition (a bargain purchase gain) Is recognised in profit or loss in the year of acquisition of the
relevant subsidiary. Positive goodwill is tested annually for impairment and is carmied at cost less accumuiated
impairment losses. Gains and losses on the disposal of an undertaking include the carrying amount of goodwill

relating to the undertaking sold. For the purpose of impairment testing goodwilll Is allocated to cash generating
units that are expected to benefit from the synergies of the combinations.

(if) Patents and trademarks
Patents and trademarks are measured initially at purchase cost and are amortised on 2 straight line basis over
their estimated useful lives. Their estimated useful life is from five to seven years.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Intangible assets (continued)

(iii) Software and web site costs

External costs that are directly associated with web site controlled by the Group and that will probably generate
economic benefits exceeding costs beyond one year are recognised as intangible assets, Subsequently web site
costs are carried at cost less any accumulated amortisation and any accumulated impairment losses. Web site
costs are amortised using the straight line method over their useful lives, not exceeding a period of five years.
Amortisation commences when the site Is avallable for use and Is included within administrative expenses.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use.
Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net
disposal proceeds and the camrying amount of the asset, are recognised in profit or loss when the asset is
derecognised,

Inventories

Inventories include medicines and medical material and are stated at the lower of cost and net realisable value.

The cost is determined using the weighted average method. Net realisable value is the estimated selling price in
the ordinary course of business, less the costs to completion and selling expenses,

Provis
Provisions are recognised when the Group has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate
of the amount can be made, Where the Group expects a provision to be reimbursed, for example under an
Insurance contract, the reimbursement is recognised as a separate asset but only when the reimbursement is
virtually certain.

fi il

Recognition

The Group recognises financial assets and financial liabilities when, and only when, it becomes a party of the

contractual provisions of the finandal instrument. Trade receivables and debt securities issued are initially
recognised when they are originated.

Classification

The Group dassifies financial assets on the basis of both: the Group's business model for managing finandal
assets, as well as the contractual cash flow characteristics of the financial assets.

The Group's financial assets comprise of trade and other receivables, as well as cash and cash equivalents. All of
the Group finandal assets are measured at amortised cost. They are classified as current assets unless the Group
has an unconditional responsibility to accept deferral of receipt for at least twelve months after the balance sheet
date, in which case they are dassified as non-current assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated
as at FVTPL:

— it is held within a business model whose objective is to hold assets to collect contractual cash flows; and

~ its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

205



r POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre

O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

33

MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Finandial instruments {continued)

Financial assets — Business mode! assessment

The Group makes an assessment of the objective of the business model In which a financial asset Is held at a

portfolio level because this best reflects the way the business is managed and information s provided to
management. The information considered includes:

- the stated pelicies and objectives for the portfolio and the operation of those policles in practice. These indude
whether management’s strategy focuses on earning contractual interest income, maintaining a particular interest
rate profile, matching the duration of the financial assets to the duration of any related liabilities or expected
cash outflows or realising cash flows through the sale of the assets;

— how the performance of the portfolio is evaluated and reported to the Group's management;

- the risks that affect the performance of the business model (and the finandal assets held within that business
model) and how those risks are managed;

- how managers of the business are compensated - e.g. whether compensation is based on the fair value of the
assets managed or the contractual cash flows collected; and

- the frequency, volume and timing of sales of financal assets in prior periods, the reasons for such sales and
expeactations about future sales activity,

Transfers of financlal assets to third parties In transactions that do not qualify for derecognition are not
considered sales for this purpose, consistent with the Group’s continuing recognition of the assets,

Financial assets — Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. 'Interest’ is defined as consideration for the time value of money and for the credit risk associated
with the principal amount outstanding during a particular period of time and for other basic lending risks and
costs (e.g. liguidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Group
considers the contractual terms of the instrument. This indudes assessing whether the financial asset contains a
contractual term that could change the timing or amount of contractual cash flows such that it would not meet
this condition. In making this assessment, the Group considers:

- contingent events that would change the amount or timing of cash flows;

- terms that may adjust the contractual coupon rate, including variable-rate features;

~ prepayment and extension features; and

- terms that limit the Group's claim to cash flows from specified assets (e.g. non-recourse features),

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment
amount substantially represents unpaid amounts of principal and interest on the principal amount outstanding,
which may indude reasonable compensation for early termination of the contract. Additionally, for a financial
asset acquired at a discount or premium to its contractual par amount, a feature that permits or requires
prepayment at an amount that substantially represents the contractual par amount plus acorued (but unpaid)
contractual interest (which may also include reasonable compensation for early termination) is treated as
consistent with this criterion if the fair vaiue of the prepayment feature Is insignificant at initial recognition.

The Group's financial liabilities comprise of trade and other payables and borrowings., They are classified as
current liabllities unless there Is an unconditional right to defer settlement for at least twelve months after the
balance sheet date, in which case they are classified as long-term labilities.

Initial measurement

Financial assets and financial liabilities are initially measured at fair value plus or minus correspondingly of any
directly attributable transaction costs.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Subsequent Measurement

Finandial assets at amortised cost:

These assets are subsequently measured at amortised cost using the effective interest method. The amortised
cost s reduced by impairment losses. Interest income, foreign exchange gain and losses and impairment are
recognised in profit or loss. Any gain or loss on derecognition s recognised in profit or Joss.

Trade and other receivables are amounts due from customers for services performed in the ordinary course of
business and are stated after deducting the appropriate allowances for any impairment.

For the purpose of the statement of cash flows, cash and cash equivalents include cash in hand, cash at bank
and short-term highly liquid investments with maturity of three months or less from the acquisition date that are
subject to an Insignificant risk of changes in their falr value and are used by the Group in the management of its
short term investments,

Finandial liabilities at amortised cost:

Other financial liabilities are subsequently measured at amortised cost using the effective Interest method.
Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on
derecognition is also recognised in profit or loss,

Impafment of non-derivative financial assets

At each balance sheet date the Group recognises a loss allowance for expected credit losses on financial assets
measured at amortised cost.

The loss allowance for financial assets at amortised cost is recognised In profit or loss in respondence with a
balance sheet account reducing the carrying amount of the financial asset. Expected credit losses for
counterparties, including banks, are determined based on historical data of relevant probability of default and
loss given default. Impairment on cash and cash equivalents is measured on a 12-month expected loss basis and
reflects the short maturities of the exposures. The Group considers that its cash and cash equivalents have low
credit risk based on the external credit ratings of the counterparties.

Individuslly significant financial assets are tested for impairment on an individual basis. The remaining financial
assets are assessed collectively in groups that share similar credit risk characteristics. The Group measures loss
allowances at an amount equal to Ifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating ECLs, the Group considers reasonable and supportable Information that is relevant and
available without undue cost or effort. This indudes both quantitative and qualitative information and analysis,
based on the Group's historical experience and Informed credit assessment, that includes forward-looking
information.

The Group assumes that the credit risk on a financial asset has increased significantly If it is more than 90 days
past due.

The Group considers a financial asset to be in default when the debtor is unlikely to pay its credit obligations to
the Group in full, without recourse by the Group to actions such as realising security (if any is held).
Credit-impaired financial assets

At each reporting date, the Group assesses whether financal assets camried at amortised cost are
credit-impaired. A financial asset is 'credit-impaired’ when one or more events that have a detrimental impact on
the estimated future cash flows of the financial asset have occurred.

Ewvidence that a finandial asset is credit-impaired includes the following observable data:

— significant financial difficulty of the debtor;

- it is probabie that the debtor will enter bankruptcy or other financial reorganisation; or
- the disappearance of an actlve market for a security because of financial difficulties.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments {continued)

Write-off

The gross carrying amount of a financial asset is written off when the Group has no reasonable expectations of
recovering a financial asset in its entirety or a portion thereof. For individual customers, the Group has a policy of
writing off the gross carrying amount when the finandal asset Is 3 years without movements past due based on
Russian legisiation. For corporate customers, the Group individually makes an assessment with respect to the
timing and amount of write-off based on whether there is a reasonable expectation of recovery, The Group
expects no significant recovery from the amount written off. However, finandal assets that are written off could
still be subject to enforcement activities in order to comply with the Group's procedures for recovery of amounts
due.

An impairment loss is reversed if the reversal can be related objectively to an event occurring after the
impairment loss was recognised. For financial assets measured at amortised cost the reversal is recognised in
profit or loss.

Derecognition of financisl assets

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) Is
derecognised when:

« the rights to receive cash flows from the asset have expired;

« the Group retains the right to receive cash flows from the asset, but has assumed an obligation to pay them
In full without material delay to a third party under a "pass through” arrangement; or

« the Group has transferred its rights to receive cash flows from the asset and either (a) has transferred
substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the asset.

Any Interest in such derecognisad financial assets that is created or retained by the Group, IS recognised as a
separate asset or liability.

Derecognition of financiyl abiiities
A financlal liabdlity Is derecognised when the obligation under the hability is discharged or cancelled or expires.

When an existing financal liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of 2 new lability, and the difference in the respective
carrying amounts is recognised in profit or loss.

Changes in cash flows on existing financial liabilities are not considered as modification, if they result from
existing contractual terms, e.q. changes In fixed interest rates initiated by banks due to changes in the CBR key
rate, if the loan contract entities banks to do so and the Group have an option to either accept the revised rate or
redeem the loan at par without penalty. The Group treats the modification of an interest rate to a current market
rate using the guidance on floating-rate financial instruments, This means that the effective interest rate is
adjusted prospectively,

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the consolidated statement of
financial position if, and only if, there is a currently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, or to realise the asset and settle the liability simultaneously. This is
not generally the case with master netting agreements, and the related assets and liabilities are presented gross
in the consalidated statement of financial position,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Impalrment of non-financial assets

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment.
Assets that are subject to depreciation or amortisation are reviewed for impairment whenever events or changes
In circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's fair value less costs to sell and value in use, For the purposes of assessing impairment,
assets are grouped at the lowest levels for which there are separately Identifiable cash flows (cash generating
units).

Share capital

Proceeds from the issue of ordinary shares are dlassified as equity, The difference between the issue price of the
shares and their nominal value is taken to the share premium account.

Incremental costs directly attributable to the issue of new shares are recognised as a deduction from share
premium net of any tax effect.

Eamings per share
The Group presents earnings per share (“EPS") data for Its ordinary shares. EPS is calculated by dividing the

profit or loss attributable to the owners of the Company by the weighted average number of ordinary shares in
lssue during the perlod, adjusted for own shares held.

Capitalised interest

Interest expense on borrowed funds used for capital construction projects and the acquisition of property, plant
and equipment is capitalised provided that the interest expense could have been avoided if the Group had not
made capital investments. Interest |s capitalised only during the period when construction activities are actually
In progress and until the resulting properties are put into operation,

Leases

At inception of a contract, the Group assesses whether a contract s, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

Leases in wiich the Group is a lessee

At commencement or on modification of a contract that contains a lease component, the Group allocates the
consideration In the contract to each lease component on the basis of its relative stand-alone prices. However,
for the leases of property the Group has elected not to separate non-lease components and account for the lease
and non-lease components as a single lease compoenent.

The Group recognises a right-of-use asset and a lease liability at the lease commencement date, The right-of-use
asset is initially measured at cost, which comprises the initial amount of the lease liabiiity adjusted for any lease
payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of
costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date
to the end of the lease term, unless the lease transfers ownership of the underlying asset to the Group by the
end of the lease term or the cost of the right-of-use asset reflects that the Group will exercise a purchase option.
In that case, the right-of-use asset will be depreciated over the useful life of the underlying asset, which is
determined on the same basis as those of property and equipment. In addition, the right-of-use asset is
periadically reduced by impairment lasses, if any, and adjusted for certain remeasurements of the lease fiability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the Interest rate implict in the lease or, if that rate cannot be readily
determined, the Group's incremental borrowing rate, Generally, the Group uses its incremental borrowing rate as
the discount rate,
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3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Leases (continued)

Leases in which the Group is a lessee (continued)

The Group determines its incremental borrowing rate by obtaining interest rates from various external financing
sources and makes certain adjustments to reflect the terms of the lease and type of the asset leased.

Lease payments included in the measurement of the lease liability comprise the following:

~ fixed payments, including in-substance fixed payments,

- variable lease payments that depend on an index or a rate, Initially measured using the index or rate as at the
commencement date;

~ amounts expected to be payable under a residual value guarantee; and

— the exercise price under a purchase option that the Group is reasonably certain to exercise, lease payments in
an optional renewal period if the Group is reasonably certain to exercise an extension option, and penalties for
early termination of a lease unless the Group is reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method, It is remeasured when there
Is @ change in future lease payments arising from a change in an index or rate, If there Is a change in the Group's
estimate of the amount expected to be payable under a residual value guarantee, If the Group changes its
assessment of whether it will exercise a purchase, extension cr termination option or if there is a revised
In-substance fixed lease payment.

When the lease lability is remeasured in this way, a corresponding adjustment is made to the carrying amount of
the right-of-use asset, or Is recorded In profit or loss if the camying amount of the right-of-use asset has been
reduced to zero,

The Group presents right-of-use assets that do not meet the definition of investment property in ‘property, plant
and equipment” and lease liabilities in 'loans and borrowings’ In the consolidated statement of financial position.

Short-term leases and leases of fow-vaiue assets

The Group has elected not to recognise right-of-use assets and lease liabilities for leases of low-value assets and
short-term leases, Including IT equipment, The Group recognises the lease payments associated with these
leases as an expense on a straight-line basis over the lease term.

COVID-19-related rent concessions

The Group has applied COVID-19-Related Rent Concessions - Amendment to IFRS 16. The Group applies the
practical expedient allowing it not to assess whether eligible rent concessions that are a direct consequence of
the COVID-19 pandemic are lease modifications. The Group applies the practical expedient consistently to
contracts with similar characteristics and In similar circumstances, For rent concessions in leases to which the
Group chooses not to apply the practical expedient, or that do not qualify for the practical expedient, the Group
assesses whether there is a lease modification.

Leases in wihich the Group is a fessor
The Group does not have significant contracts where it is a lessor.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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3. SIGNIFICANT ACCOUNTING POLICIES (continued)
Standards issued but not yet effective:

The following new and amended standards are not expected to have a significant impact on the Group's
consolidated financial stataments.

- Onerous contracts — Cost of Fulfilling a Contract (Amendments to 1AS 37);

- Annual Improvements to IFRS Standards 2018~2020;

~ Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16);

— Reference to Conceptual Framework (Amendments to IFRS 3);

— Classification of Liabilities as Current or Non-current (Amendments to IAS 1);

-~ IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts;

- Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2);

— Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to JAS 12);
- Definition of Accounting Estimates (Amendments to IAS 8),

4. REVENUE
2021 2020
RUB'000 RUBGO0

Therapy, surgery and other in-patient medical services 5,486,629 3,262,000
In vitro fertilisation (IVF) 3,939,363 3,452,087
Dajiveries 2,863,685 2,433,703
Laboratory examinations and other medical services 2,493,346 1,750,231
Obstetrics and gynaecology out-patient treatments 2,217,946 1,941,813
Diagnostic centre and other out-patient medical services 2,180,239 1,735,677
Oncoiogy 2,131,922 1,271,597
Paadiatrics out-patient treatments 1,588,170 1,289,708
QObstetrics and gynaecology In-patient treatments 1,031,978 968,114
Paediatrics in-patient treatments 676,330 490,325
Sales of goods 251,654 236,429
Storage of stem cells 162,643 144,576
Other income 105,778 137,239
Total revenue from contracts with customers 25,219,683 19,133,499
Disaggregation of revenue

The Group renders the services on the territory of the Russian Federation. The Group's operations and main
revenue streams are those described in the table above.

The majority of the Group's customers are physical persons (77% of total revenue); some services are rendered
through the governmental and non-governmental insurance companies and legal entities. All the contracts are
fixed-price and short-term except for the contracts for the storage of stem cells and the contract for offering
medical services to one of the biggest Russian oil companies, such contracts are fully prepaid.

All the Group's revenue except for the revenue from the storage of stem cells and long-term contracts is
recognised at the point of time when the services are provided; the revenue from the storage of stem cells and
long-term contracts is recognised over the time of the contract.

The contract liabdlities primarily relate to the advance consideration received from patients. The amount of
RUB717,705 thousand recognised in short-term contract liabilities at the beginning of the year was recognised as
revenue during the year ended 31 December 2021 (31 December 2020: RUB777,742 thousand). The amount of
RUB67,932 thousand was returned to the patients and the amount of RUB271,001 thousand was transferred to
the other contracts during the year ended 31 December 2021 (31 December 2020: RUB3S5,059 thousand and
RUB239,654 thousand respectively).
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the year ended 31 December 2021

4.  REVENUE (continued)

Revenue of the Group Increased by 31.8% as a result of the expansion of Lapino medical cluster and growth in
utilization rate for such services as therapy, oncology, surgery and traumatology. Therapy increased mainly due
to performance of Lapino-4 haspital which was launched for the treatment of patients with coronavirus,

5. COST OF SALES

2021 2020
RUSO0 RUBOO0
Payroll and related socal taxes 7,517,576 6,052,868
Materigls and supplies used 5,477,791 3,771,140
Depreciation 1,367,565 1,240,335
Medical services 335,12 396,160
Energy and utilities 269,316 221,117
Property tax 148,058 190,102
Repair and maintenance 88,513 101,046
Other expenses 28,244 31,852
Total cost of sales 15,231,775 12,006,620

During the year ended 31 December 2021 the government granted RUBA4,526 thousand to cover the additional
payroll costs paid to doctors and other medical staff as a result of COVID-19. This amount reduced the staff

costs accordingly.

During the year ended 31 December 2020 the government granted RUB108,915 thousand to cover extra
payments to doctors and other medical staff and RUB7,535 thousand In respect of materials used as a result of
COVID-19, These amounts reduced the stall and materials costs accordingly,

6. SELLING, GENERAL AND ADMINISTRATIVE EXPENSES

2021 2020
RUBOXO RUB000
Payroll and related socal taxes 2,022,217 1,619,580
Utilities and materials 270,838 249,588
Depreciation 208,477 172,988
Acquiring and encashment 172,536 127,240
Advertising 161,968 142,865
QOther prefessional services 134,770 142,740
Amortisation 122,176 110,450
Commission fees 90,232 45,336
Communication costs 39,630 45,413
Independent auditors’ remuneration 22,964 25,078
Learning and development 23,433 30,356
IT support 20,913 40,088
Other expenses 111,208 55,071
Total selling, general and administrative expenses 3,402,362 2,806,793

During the year ended 31 December 2021 the remuneration of the independent auditors included an amount of
RUB21,334 thousand regarding audit services and an amount of RUBL,630 thousand regarding tax services (the
year ended 31 December 2020:RUB22,812 thousand and RUB2,266 thousand respectively).
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MD MEDICAL GROUP INVESTMENTS PLC
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021
7. STAFF COSTS

2021 2020
RUBGO0 RUB 000

Wages and salaries 7,592,490 6,091,278
Sodial Insurance contributions and other taxes 1,947,303 1,581,170
Total staff costs 9@39!793 7;67&“8

The number of employees as at 31 December 2021 was 8,461 (31 December 2020: 8,274).

8. OTHER INCOME AND EXPENSES

During the year ended 31 December 2021 the Group réceived other income of RUB104,424 thousand. This
income arose mostly from the property tax refund amounted to RUB44,966 thousand by MD Project 2010, During
the year ended 31 December 2020 the Group received other income of RUB226,391 thousand. This income arose
mostly from the receipt of the compensation of costs caused by COVID-19 pandemic amounted to RUB134,999
thousand and property tax refund amounted to RUB41,868 thousand by Lapino hospital,

The Group incurred other expenses amounted to RUB68,007 thousand in the reporting year. These expenses
arose mostly due to fixed assats written-off amounted to RUB26,753 thousand. During 2020 the Group Incurred
other expenses amounted to RUB42,279 thousand. These expenses arose mostly due to an impairment of
construction in progress in LLC Mother and Child Kazan amounted to RUB21,146 thousand as the Group
abandoned the hospital construction in this city.

9. NET FINANCE EXPENSES

Note 2021 2020

RUBON RUB N
Finance income
Bank Interest received 93,683 110,756
Initial recognition of other payables to tax authorities at market rate . 137,645
Other finance income . 141
Finance income 93,683 248,582
FINance expenses
Interest on bank loans (339,240) (337,014)
Uswinding of dscount on other payables to tax authorities (63,950) (66,011)
Interest on leases (49,033) (53,962)
Other interest expenses (41,259) (23,770)
Other finance expenses
Impairment of trade and other receivables 15 (31,647) (30,959)
Bank charges (23,650) (25,522)
Other impairment provision {582) -
Finance expenses (549,361) (537,238)
Net foreign exchange transactions (loss) / gain (8,017) 122,532
Net finance expenses ‘“3&52 (166,124)
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MD MEDICAL GROUP INVESTMENTS PLC
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021
10. INCOME TAX
Reconcillation between profit before tax and income tax expense:

2021 2020
RUBOX0 RUBGOO

Profit before tax 6,158,268 4,338,074
Less profit before tax of non-taxable subsidiaries (6,447,365) (4,435,091)
Loss before tax excluding not-taxable subsidiaries (289,097) (97,017)
Tax using the Group’s domestic tax rate 57,819 19,403
Effect of subsidianes taxable at lower tax rates 99 259
Non-deductible expenses (20,086) (8,010)
Current-year losses for which no deferred tax asset is recognised (53,074) (16,426)
Total income tax expense (15,242) $4!774!

On 26 July 2019 changes In Tax Code of the Russian Federation came into force through changes in Federal law
395-N ("Law"). According to these changes medical companies which meet the conditions spedified in the Law
are subject to 0% income tax rate in perpetuity (previously 09% income tax rate was for the period up to 5 years
until 1 January 2020). As a resuit, all Group companies, that are offering medical services and are operating in
the Russian Federation and meet the conditions specified in the Law, apply 0% corporate income tax rate, Other
companies apply standard income tax rate of 20% or 15%.

As at 31 December 2021 deferred tax assets relating to tax losses carried forward in the amount of RUB333,285
thousand (31 December 2020: RUB280,211 thousand) have not been recognised. Deferred tax assets have not
been recognised in respect of these tax losses because it is not probable that future taxable profit will be
available for utilisation against the benefits therefrom,

As at 31 December 2021, there were temporary differences (before calculating tax effect) of RUB9,965,811
thousand (31 December 2020: RUB?7,595,057 thousand) related to investments in subsidianes. Deferred tax
liabllities related to these temporary differences were not recognised because the Group controls the dividend
policy of its subsidiaries and, therefore, controls the timing of reversal of the related taxable temporary
differences and management is satisfied that they will not reverse in the foreseeable future,

11. EARNINGS PER SHARE

2021 2020
Basic and fully diluted earnings attributable to the owners of the Company (RUB'000) 6,003,486 4,196,463
Weighted average number of erdinary shares In issue during the year 75,125,010 75,125,010
Basic and fully diluted earnings per share (RUB) 79.91 55.86

12. DIVIDENDS

On 3 September 2021 the Board of Directors recommended the payment of RUB1,352,249 thousand as interim
dividends which corresponds to RUB18 per share. The dividends were paid on 26 October 2021.

On 19 March 2021 Board of Directors recommended the payment of RUB1,427,375 thousand as final dividends
for the year 2020 which corresponds to RUB19 per share. The dividends were paid on 25 May 2021,

On 4 September 2020 the Board of Directors recommended the payment of RUB736,225 thousand as intenm
dividends which corresponds to RUB9.8 per share. The dividends were paid on 20 October 2020,

On 11 August 2020 the Board of Directors recommended the payment of RUB1,389 813 thousand as final
dividends for the year 2019 which corresponds to RUB18.5 per share, The dividend distribution was approved by
the Extraordinary General Meeting of the shareholders on 3 September 2020. The dividends were paid on
13 October 2020.
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MD MEDICAL GROUP INVESTMENTS PLC
NOTES TO THE CONSOUIDATED FINANCIAL STATEMENTS
For the year ended 31 December 021
13. PROPERTY, PLANT AND EQUIPMENT
Right-of-use of
Freehold land Propesty under Plant and ‘M""m""m i
and buildings construction equipment plant and
equipment
RUB GO0 RLEDN RUBTN RUBD00 RUF D00
Initial cost
Balance at 1 January 2020 16,772,921 2,128,362 8,136,162 759,192 27,
Adaivons 1,027,126 2,002,553 609,649 85,663 375190
Disposas {5,438) (2,362) (45,797) (121,978) {175,575)
Impsrmont 10ss (22,338} . {22,308)
Trarster fram construction in progress 3,488 931 (3,947,493) 458,562 . .
Balance at 31 December 2020 21,283,540 158,752 9,158,576 723,077 31,323,945
Agcitons 53,044 3,656,801 327 592 331,199 4,400,036
Disposys (19,390) (426) (159,485) (53,168) (223479)
Trarafer fram construction in progress 743,169 (1,358 872) 649,701 ¢ &
Balance at 31 December 2021 22075363 —2876786 _1001,108 ___ 35509502
Depreciation
Balance at 1 January 2020 (1,839 883) - (4,704,324) (1 X (6,606,25%)
Degredation during the year {395,250) (891,312) (126,761) {1,413,323)
Accumulated depreciation on disposals 3,618 - 32,774 15,779 52,171
Balance at 31 December 2020 231,515 . (5,562,862) (233,030) 027,
Degraciation curng the yesr {#51,155) (991,882) (124,005) {1,577,042)
Accumulated deprecation on daposls 5,133 137,427 22,785 165,34
Batance at 31 Decembar 2021 (2,687,537) (6,417317) (334,250) (9,439,104)
Carrying amounts
Balance at 1 January 2020 14,933,038 2,128,362 3 637,144 21,130,382
Balance at 31 December 2020 19,052,025 158,752 3,595,714 490,047 23,296,538
Balance at 31 December 2021 e A9382,826 2456245 3559469 _____ 666858 ___ 26070,398
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

13, PROPERTY, PLANT AND EQUIPMENT (continued)

In 2019 the government granted RUB500,000 thousand as support for the construction of Tyumen hospital, while
RUB360,818 thousand was received In cash. The remaining amount of RUB139,182 thousand was recefved in
2020.

Construction in progress indudes machinery and equipment, X-ray equipment, tomographs and other items of
property, plant and equipment not yet available for use and predominantly relates to the buildings construction
through the use of sub-contractors.

As at 31 December 2021 construction in progress mainly indudes construction costs of Saint-Petersburg hospital
amounting to RUB1,825,075 thousand and Tyumen hospital amounting to RUBS64, 720 thousand.

The amount of borrowing costs capitalised dunng the year ended 31 December 2021 was nil (RUB131,779
thousand for the year ended 31 December 2020), Capitalisation rate for loans was 7.19% for the year ended
31 December 2020.

On 31 August 2020 the Group released all collateral of property, plant and equipment, So the total net book
value of property, plant and equipment which is held as collateral for the loans and borrowings was nil as at
31 December 2021 and 31 December 2020.
14. INTANGIBLE ASSETS

Patents and  Software and

Goodwlll pdemarks  website Totad

RUB'DOO RUBOOO RUBDO0 RUBGO0
Initial cost
Balance at 1 January 2020 2,032,320 564,812 129,598 2,726,730
Additicas - - 123,474 123,474
Balance at 31 December 2020 2,032,320 564,812 253,072 2,850,204
Additions = - 58,466 58,466
Balance at 31 December 2021 &03220 ﬁn 31& 2,908,670
Amortisation
Balance at 1 January 2020 - (440,146) (93,953) (534,099)
Amortisation during the year - (71,238) (39,212) (110,450)
Balance at 31 December 2020 - (511,384) (133,165) (644,549)
Amortisation during the year - (53,426) (68,750) {122,176)
Balance at 31 December 2021 - (564,810) (201,915) (766,725)
Carrying amounts
Balance at 1 January 2020 2,032,320 124,666 35,645 2,192,631
Balance at 31 December 2020 2,032,320 53,428 119,907 2,205,655
Balance at 31 December 2021 &23&320 ;_ 109‘623 5‘141‘945

Goodwill is allocated to each cash-generating unit (CGU), which is defined as each individual subsidiary or group
of subsidiaries acquired operating as one business in one particular location,

31 December 31 December

2021 2020
RUBD00 RUB00

J5C MC Avicenna 1,055,593 1,055,593
ARTMed Group (Centres of Reproductive Medicine, located in Krasnoyarsk, Omsk,
NovOSIDirsk a:d(aanaul) RS S
LLC Medica-2 248,250 248,250
CISC MK 1DK 211,303 211,303
LLC Gentre of Reproductive Medicine 142,193 142,193
Subsidianes acquired in 2011 14,827 14,827

2,032,320 2,032,320
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

14, INTANGIBLE ASSETS (continued)

Goodwill has been allocated for impairment testing purposes to 6 groups of cash generating units.

In order to assess any impairment in the value of goodwill, the Group performed a test of the estimated
recoverable amount of the CGUs compared to thelr carrying value.

The recoverable amount was estimated basad on the present value of the future cash flows expected to be
derived from the CGU (value in use), The calculation is based on the current and estimated future after-tax
profitability. The management has projected cash fiows for the period of the five years based on the approved
financial forecasts. The growth rate in terminal period for the caiculation of the terminal value is estimated to be
4%. Discount after-tax rate applied to the cash flow projections Is 14.8%, The values assigned to the key
assumptions represent management’s assessment of future trends and have been based on historical data from
both external and internal sources.

No impairment of goodwill was recognised in 2021 and in 2020.

15. TRADE, OTHER RECEIVABLES AND DEFERRED EXPENSES
31 December 31 December

2021 2020

RUBON RUBO0O
Trade receivables net of impairment provision 751,604 836,756
CAPEX prepayments 339,909 630,626
Advances paid to suppliers 119,336 116,807
Property tax to be reimbursed 59,735 -
Deferred expenses 4,866 6,081
Other receivables 35,800 48,329

1,311,250 1,638,599
Non-current portion 339,909 630,626
Current portion 971,341 1,007,973

1,311,250 1,638,599

Ageing analysis of trade receivables:
Gross amount Impairment Gross amount Impairment
31 December 31 December 31 December 31 December
2021 2021 2020 2020
RUB'000 RUBO0O RUBON RUB000
Not past due 572,052 (9,434) 717,114 (3,188)
Past due 320,647 (131,661) 231,113 (108,283)

892,699 (141,095) 948,227 (111,471)

In addition to the bad debt provision accrued as at 31 December 2021 the accounts receivable in the amount of
RUB2,023 thousand were written-off during the year ended 31 December 2021 (year ended 31 December 2020:
RUB1S,849 thousand).

The Group performed the calculation of ECL rates separately for patients, legal entities and insurance companies,
meanwhile ECL rates for the insurance companies were calculated based on their ratings.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

15. TRADE, OTHER RECEIVABLES AND DEFERRED EXPENSES (continued)

The following table provides information about the exposure to credit risk and ECLs for trade receivables for
patients as at 31 December 2021,

Weighted- tou

Gross ca Gross Love
Ageing Status e gy alowance GOt ATYM aiiowance
sodle 2021 2020
RUBD00 RUBTOO RUBOD RUBDOD
0-30 days past due 16% 48,317 (7,685) 55,540 (8,837)
31-60 days past due 27% 17,740 (4,757) 16,781 (5,558)
6190 days past due 30% 19,251 (5,840) 12,254 (6,770)
more than 91 days past due 45% 187,059 {83,542) 96,870 (56,077)
TOTAL 272,367 (101,824) 181,845 (77,242)

The following table provides information about the exposure to credit risk and ECLs for trade and other
receivables for legal entities except insurance companies and amounts receivable from related parties as at

31 December 2021.

* Gross carryi Loss rryi kows
average ng Gross carrying
Ageing atus loss rate amount 2021 all;\:;:m amount 2020 '"g::om
2021
RUB'0O0O RUBVN RUB'00O RUB'0OO
0-30 days md:a 254 37,383 (9,434) 30,971 (3,188)
31-60 days past due 29% 17,187 (5,001) 13,952 (2,074)
61-90 days past due 41% 1,553 (630) 6,173 (1,147)
more than 91 days past due 77% 29,540 (22,833) 25,143 (26,300)
TOTAL 85,663 (37,898) 80,239 (32,709)

Based on the analysis of the historical data for accounts receivable from related parties amounted to RUB37,344
thousand no provision is accrued. For accounts receivable from Insurance companies amounted to RUB497,325
thousand provision is accrued only for those which licences had been revoked (as the moest part relates to
accounts receivable for MHI services provided which payments are guaranteed by the government). Such
provision of RUB1,373 thousand was accrued as at 31 December 2021 (31 December 2020: RUB1,520
thousand).

The exposure of the Group toc credit and currency risk in relation to trade, other receivables and deferred
expenses Is reported in Note 23 of these consolidated financial statements.

16. CASH AND CASH EQUIVALENTS AND SHORT-TERM DEPOSITS
31 December 31 December

2021 2020
RUBCOO RUBDOC
Current bank accounts and cash in hand 1,536,457 921,812
Bank deposits with maturity less than 3 months 2,053,166 2,206,906
TOTAL CASH AND CASH EQUIVALENTS 3,589,623 3,128,718
Other short-term bank depaosits with maturity more than 3 months - 746,145
TOTAL CASH AND CASH EQUIVALENTS AND SHORT-TERM DEPOSITS 3,589,623 3,874,863
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021

16. CASH AND CASH EQUIVALENTS AND SHORT-TERM DEPOSITS (continued)

Currency:
31 December 31 December
2021 2020
RUB 000 RUBOO0
RUB 2,869,105 2,822,660
usp 720,518 1,052,197
EUR 6

3,28_9&23 3‘874‘863
The exposure of the Group to credit risk and currency risk in relation to cash and cash equivalents ks reported in
Note 23 of these consolidated financial statements.

17. SHARE CAPITAL
Numberof Nominal value Share capital Share capital

shares 7o) RUBDOO SO0
Authorised 125,250,000 0.08 : 10,020
Tosued oot fully sl srdiiwry o 75,125,010 0.08 180,585 6,010

1 January / 31 December

18, SHARE PREMIUM, RESERVES AND RETAINED EARNINGS
Share premium

Share premium includes the total amount received In excess of the total nominal vaiue of the new share capital
issued, Incremental costs directly attributable to the issue of new shares are recognised as a deduction from
equity (share premium) net of any tax effect.

Retained earnings
Retained earnings include accumulated profits and losses incurred by the Group,
Reserves

Reserves include negative common control transactions reserve in the amount of RUB682,873 thousand and
positive capital contribution reserve in the amount of RUB27,521 thousand,

Common control transactions reserve indudes differences between the carrying amount of net assets acquired
through purchases of subsidiaries from parties under common control and the consideration paid for their
acquisition.

There were no changes during 2021.

19, LOANS AND BORROWINGS
31 December 31 December

2021 2020
RUBVO0 RUB'GOO

Long-term liabilities

Bank loans 3,129,443 4,801,332
Lease liabllities 597,264 429,145
Short-term liabilities

Bank loans 1,688,878 1,508,632
Lease liabllities 97,448 78,5689
Total loans and borrowings sgzag 6!817!998

219



@ POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

47
MD MEDICAL GROUP INVESTMENTS PLC
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2021
19. LOANS AND BORROWINGS (continued)
Maturity of Joans and borrowings:
31 December 31 December
2021 2020
RUBTND RUBOGO
WVéithin one year 1,786,326 1,587,521
Batween one and five years 3,515,922 4,626,670
More than § years 210,785 603,807
5,513,033 6,817,998
No property, piant and equipment is held as coliateral for the bank loans. More information Is disclosed in Note
13.
The terms and debt repayment schedule of loans and lease liabilities are as follows:
31 December 2021 31 December 2020
Currency Maturity Face value  Carrying amount  Face value  Carrying amount
RUB'ONG RUBTO0 RUB 00 RUBDOD
Unsecured bank loan RUB 2023 1,012,859 1,012,859 1,551,652 1,551,652
Unsecured bank loan RUB 2024 1,128,830 1,128,830 1,373,737 1,373,737
Unsecured bank loan RUB 2022 210,247 210,247 420,490 420,490
Unsecured bank loan RUB 2026 2,466,385 2,466,385 2,964,085 2,964,085
Current lease liabilities RUB 2022 97,448 97,448 78,889 78,889
Nor-current lease liabllities RUB 2023-2031 597,264 597,264 429,145 429,145

5,513,033 5,513,033 6,817,998 6,817,998

The contractual cash flows and the exposure of the Group to liquidity risk in relation to loans and borrowings is
reported in Note 23 of these consolidated financial statements,

Reconciliation of movements of financial liabilities to cash flows arising from financing activities

31 December 2021 31 December 2020
Bank loans Lease liabilities  Bank loans  Lease liabilities

RUBTOO RUBTNO RUB 00O RUBVO0
Balance at 1 January 6,309,964 508,034 6,448,257 649,990
Changes in cash flows
Proceeds from loans and borrowings . 1,193,493
Repayment of lcans and borrowings (1,490,806) . (1,319,275) .
Payments of lease liabilities - (152,470) - (158,086)
Interest paki included in financing cash flows (340,077) - (349,525) -
Interest paid included in nvestment cash flows - . (131,779) .
Total changes in cash flows (1,830,883) (152,470)  (607,086) (158,086)
Liability-related changes
Discounts on lease agreements . . . (10,216)
Additions of lease liabilities . 331,199 - 85,863
Leases terminated - (41,084) - (113,479)
Finance expenses accrued in PL 335,240 49,033 337,014 53,962
Finance expenses capitalised in PPE - . 131,779 .
Total liability-related other changes 339,240 339,148 468,793 16,130
Balance at 31 December 4,818321 694,712 6,309,964
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20. CONTRACT LIABILITIES
31 December 31 December

2021 2020
RUBOX0 RUBON0
Patient advances 2,030,778 1,909,241
Contract abilties after more than one year 460,420 483,026
Contract kabisties within one year 1,570,358 1,426,215

Contract liabilities that relate to long term client advances represent money received from patients on stem cells
storage contracts lasting from 1 to 30 years and leng-term contracts for offering medical services lasting from 1
to 5 years. Contract liabilities that relate to short term dlient advances represent money received from patients
on stem cells storage contracts, childbirth management contracts lasting from 1 to 9 months, and other contracts
valid up to 1 year.

21. TRADE AND OTHER PAYABLES
31 December 31 December

2021 2020

RUBO00 RUBOO0
Trade payables 1,080,420 1,058,858
Other payables to tax authorities 785,084 840,119
Accruals 685,820 561,839
Payabies to employees 462,495 418,204
Taxes payable 278,294 204,962
CAPEX payables 268,879 193,731
Income tax Hability 1,813 1,384
Other payables 71,235 31,034

3,635,040 3,310,131
Non-current portion 624,808 679,843
Current portion 3,010,232 2,630,288

3635080 3,310,131
The contractual cash flows (except for income tax liability) and the exposure of the Group to liquidity risk in
relation to trade and other payabies is reported in Nate 23 of these consolidated financial statements,
22. RELATED PARTY TRANSACTIONS
The following transactions were carried out with related parties:
22.1. Balances and transactions with related parties
The remuneration of the members of the key management personnel and non-executive directors for the year
ended 31 December 2021 was RUBL42,277 thousand (for the year ended 31 December 2020; RUB132,290
thousand),
The remuneration of the members of the key management personnel which remained unpaid as at
31 December 2021 was RUB25,338 thousand (31 December 2020: RUB32,365 thousand).

The Group provided medical informational services to related parties amounted to RUB310,438 thousand for the
year ended 31 December 2021 (for the year ended 31 December 2020: RUB158,321 thousand) and received
commission services from related partes amounted to RUB41,620 thousand for the year ended 31 December
2021 (for the year ended 31 December 2020: RUB15,609 thousand).

The receivables from medical informational services which remained unpaid as at 31 December 2021 was
RUB36,795 thousand (31 December 2020: RUB31,132 thousand).

The Group purchased medical materials from related parties amounted to RUBS5,251 thousand for year ended
31 December 2021 (for the year ended 31 December 2020: RUB15,379 thousand).
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22. RELATED PARTY TRANSACTIONS (continued)

22.1. Balances and transactions with related parties (continued)

The prepayments for medical materials as at 31 December 2021 were RUB10,768 thousand (the payables as at
31 December 2020: RUBAS,626 thousand).

The Group received medical services from related parties amounted to RUB71,819 thousand for the year ended
31 December 2021 (for the year ended 31 December 2020: RUB5S0,627 thousand).

The payables from medical services which remained unpaid as at 31 December 2021 was RUB17,769 thousand
(31 December 2020:; RUBS,523 thousand).

The Group provided services to the key management personnel under non-excusive commercial concession
agreement for the year ended 31 December 2021 amounted to RUB1,527 thousand (for the year ended
31 December 2020: RUB1,220 thousand).

The receivables services under non-exclusive commercial concession agreements which remained unpaid as at
31 December 2021 was RUBS549 thousand (as at 31 December 2020: RUB496 thousand).

The Group purchased intangible assets from related parties amounted to RUB5,010 thousand for the year ended
31 December 2021 (for the year ended 31 December 2020: RUB967 thousand).

22.2. Directors' interests

The direct and indirect interests of the members of the Board in titles of the Company as at 31 December 2021,
31 December 2020 and as at the date of signing these consolidated finandal statements are as follows, except

for Vitaly Ustimenko:

Name Tvpe of interest Effective interest %
Mark Kurtser Indirect ownership of shares 67.90

Kirill Dmitriev (resigned on 5 March 2022) Indirect interest in shares 5.55
Simon Rowlands (resigned on 9 March 2022)  Direct ownership of shares 0.33

Vitaly Ustimenko Direct ownership of shares 0.005

Indirect interest in shares by Kirill Dmitriev arises through his capacity as key management personnel of indirect
sharehoider,

Member of the Board of Directors Vitaly Ustimenko acquired GDRs on 24 January 2022, as a result the share of
his ownership increased from 0.0048% to 0.0053% of the Company's share capital,

The calculation of effective interest is based on the total amount of issued and fully paid shares, including
treasury shares acquired by the Company,
22.3. Dividends declared to related parties

Dividends declared to the parent company MD Medical Holding Limited amounted to RUB1,887,866 thousand for
the year ended 31 December 2021 (31 December 2020: RUB1,443,963 thousand).

23. FINANCIAL RISK MANAGEMENT

Fi ial risk f

The Group is exposed to the following risks from its use of financial instruments:

» Credit nsk

« Liquidity risk

» Market risk

The Board of Directors has the overall responsibility for the establishment and supervision of the Company’s risk
management framework.

The Group's risk management policies are established to identify and analyse the risks faced by the Group to set
appropriate risk limits and controls and monitor risks and adherence to limits. Risk management policies and
systems are reviewed regularly to refiect changes in market conditions and in the Group's activities.
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23, FINANCIAL RISK MANAGEMENT (continued)

(i) Credht risk

Credit risk arises when a failure by counterparties to discharge their obligations could reduce the amount of
future cash inflows from financial assets on hand at the reporting date, The Group has no significant
concentration of credit risk. The Group has policies in place to ensure that sales of products and services are
made to customers with an appropriate credit history and monitors on a continuous basis the ageing profile of its
receivables. Cash balances are held with various financal institutions,

Exposure to credit risk
The carrying amount of finandal assets represents the maximum credit exposure. The maximum exposure to
credit risk at the reporting date was:

31 December 31 December

2021 2020
RUB000 RUB'0O0

Trade and other recelvables 846,706 879,759
Cash and cash equivalents and short-term bank deposits excluding cash in hand 3,578,216 3,863,592

4,424,922 4,743,351
Trade and other receivables

The Group's exposure to credit risk is influenced mainly by the individual characteristics of each customer, The
Group has no significant concentration of credit risk regarding trade and other receivables, This fact significantly
reduces possible delays and other negative consequences that may potentially affect matching the maturity of
assets with liabilities. Furthermore, according to the internal policy, clients usually pay in advance except for
some particular cases.,

Cash and cash equivalents and short-term bank deposits

The Group held cash and cash equivalents and short-term bank deposits excluding cash in hand of RUB3,578,216
thousand as at 31 December 2021 (31 December 2020: RUB3,863,592 thousand) which represents its maximum
credit exposure on these assets. The cash and cash equivalents and short-term bank depaosits are mostly held
with bank and financial institution counterparties, which are rated Baa3-Al, based on rating agency Moody's

Investors Service ratings.
Number of banks External credit rating Carrying amount
2 Baa3 2,883,927
1 A2 394,682
2 Al 299,607
Total 3,578,216

The carrying amounts as of 31 Dcember 2020 and external ratings of 2020 were as follows:

Number of banks External credit rating Carrying amount
2 Baa3 2,720,022
1 A3 846,628
2 Aa3 206,942
Total 3,863,592
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23.  FINANCIAL RISK MANAGEMENT (continued)
(0] Liguidty risk
LiquicRy risk is W risk that arises when the maturly of assets and abilties does net mateh, An unmatched position p Ty enhances profitability, but <an also increase the

risk of losses, Tho Group has procedures to minimise such losses mduding maintaining sufficient cash and other highly liquid current assets. The following are the contractust
maturites of financial fabidies induding estimated mnterest payments;

Carrying Co cash 2 month: Between Between More than 5
4 Oociahits 221 ke amounts flows or less 2-12 months 1-2 yonrs 2-5 years yoars
ALewoo RLE N Rusong RLEXN) RS0 ALTone RS0
Bark loans 19 4818321 5,327,905 333,956 1,580,779 1548275 1,664,685 -
Lease fabilities 19 63,712 536,444 24,670 120,651 143,299 361,691 236,094
CAPEX parpasbles b1} 268,879 28,879 123,820 145,059 - - -
Trade payables 21 1,080,420 1,080,420 1,080,420 - . . s
Ceher pryables and acorued expenses 24 2,283,928 2,560,592 1,020,010 637,417 161,843 374,765 361,557
—2i186,260, 10,134,240 _ 2,582,886 __2483,946 1853416 __2506,343 597651
Carrying Contractual cash 2 months RBetween Between Between More than §
3% Decasaber 2020 amounts Tlows or less 2-12 months 1-2 years 2-5 years years
ALEDY RLE NN RUa0g RUETN) RO AU RS 900
Bark loans 5 $,309,964 745714 71,119 1,558,636 1914552 2,992,896 469,94
Lease Sablities 19 508,034 667,007 21,571 92,677 104,856 277404 165,459
CAPEX parabikes 21 193,731 193,731 59,067 134,664 . . .
Trade payables 2 1,054 858 1,068,858 1,058,858 - - - .
Ceher payabies and acorued expenses 2 2,056,158 2,396,695 827,452 505,481 162,012 431,156 470, 53¢

0426745 _WiA73463 __ 3338067 _ 3396448 _ 3181430 _ 365153 _ 4105909
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23, FINANCIAL RISK MANAGEMENT (continued)
(W) Liquidity risk (continued)

The Group has bank loans all of which contain debt covenants. The breach of covenants may require the Group
to repay the loans earller than indicated in the above table.

(W) Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates, may
affect the Group's income or the value of its hoidings of financial instruments.

Intevest rate risk

Interest rate risk Is the risk that the value of finandal instruments will fluctuate due to changes In market interest
rates. Borrowings issued at variable rates expose the Group to cash flow interest rate nsk, Borrowings issued at
fixed rates expose the Group to fair value interest rate risk, The Group’s management monitors the interest rate
fluctuations on an ongoing basis and acts accordingly.
As at the reporting date the interest rate profile of interest bearing financial instruments was as follows:

31 December 31 Decamber

2021 2020
RUBDOD RUBOOO
Fixed rate instruments
Financial assets 2,053,166 2,953,051
Financial sabilities (5,513,033) {6,817,998)

(3,459,867) (3,864,947)
In particular, fixed-rate financial liabilities Include fixed interest rate bank kans amounted to RUB4 818,321
thousand for which the banks have the option to revise the interest rate following the change of key rate set by
the CBR and the Group has an option to either accept the revised rate or redeem the loan at par without penalty.

The Group does not account for any fixed interest rate instruments at fair value through profit or loss and does
not have any derivative financial instruments, therefore a change in interest rates at the reporting date would not
affect profit or loss or equity.

Currency nsk

Currency risk is the risk that the value of financial instruments will fluctuate due te changes in foreign exchange
rates. Currency risk arises when future commercial transactions and recognised assets and Habilities are
denominated in a currency that is not the Group's functional currency, The Group is exposed to foreign exchange
risk arising from various currency exposures primarily with respect to the United States Dollar and the Euro. The
Group's management monitors the exchange rate fluctuations on an ongoing basss and acts accordingly,

The Group's exposure to foreign currency risk was as follows:

31 December 2021 31 December 2020
Usp EUR Uusp EUR
Assels
Cash at bank 720,518 - 306,052 6
Short-term bank deposits - - 746,145 .
Trade and other receivables 464 - 330 38
LiabiRies
CAPEX payabies (59,813) (22,227) (1,748) (6,700)
Trade and other payables and acoruals - {40) (531) (706)
Net exposure 66&169 ‘QJG?I ;,oso,m 17‘221
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23. FINANCIAL RISK MANAGEMENT (continued)
(i) Market risk (continved)
Currency risk (continued)
The following significant exchange rates applied during the year;

Average rate Reporting date spot rate
2021 2020 2021 2020

usp 73,6541 72,1464 74.2926 73.8757
EUR 87.1877 82,4488 84,0695 90.6824
Gop 101.3437 92,5689 100.0573 100.0425
Sensitivity analysis

A 10% weakening of the Russian Ruble against the above currencies will result In the Increase in profit and
equity of RUB63,890 thousand as at 31 December 2021 (31 December 2020: RUB104,289 thousand), A 10%
strengthening of the Russian Ruble would have an opposite impact.

Capital management

The Group's objectives in managing capital are to safeguard the Group's ability to continue as a going concern in
order to provide returns to owners and to maintain an optimal capital structure to reduce the cost of capital,

In order to maintain or adjust the capital structure the Group may adjust the amount of dividends paid to
shareholders, return capital to owners or issue of new shares.

The Group monitors capital on the basis of the net debt to equity ratio. This ratio is calculated as net debt
divided by total equity. Net debt Is calculated as total loans and borrowings less cash and cash equivalents. Total
equity is calculated as “equity” shown in the consolidated statement of financial position.

31 December 31 December

Note 2021 2020
RUB'000 RUB'B00
Financial flabilities 19 5,513,033 5,817,996
Linss: cash i Ganhy acpivilents 16 (3,589,623)  (3,128,718)
Net debt 1,923,410 3,689,280
Total equity 23,097,192 19,952,581
Net debt to equity ratio 8.33% 18.49%

The net debt induding short-term bank deposits equals to RUB1,923,410 thousand as at 31 December 2021
(31 December 2020: RUB2,943,135 thousand). The net debt ratio adjusted by short-term bank deposits is 8.33%
(31 December 2020: 14.75%)

24.  FAIR VALUES

As at 31 December 2021 and 31 December 2020 the Group had no significant financial assets or liabllities
measured at fair value,

The financial assets of the Group indude cash and cash equivalents and trade and other receivables. The
financial liabilities of the Group Include loans and borrowings and trade and other payables. The fair value of
these financial instruments is classified as Level 3 of fair value class hierarchy and is estimated only for disclosure
purposes using discounted cash flows taking interest rates adequate to the relevant risk. The fair values of the
Group's financial assets and liabilities approximate their carrying amounts at the reporting date.
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25. OPERATING ENVIRONMENT
(a) Insurance

As per current legislation in Russian Federation medical clinics are not required to insure their activities. There is
a draft Law regarding obligatory insurance of medical clinics as from 2013, The Law has not yet been enacted, At
present the Group does not insure its operational activities but has obtained insurance cover for some property,
plant and equipment. Until the Group obtains adequate insurance coverage there is a risk of material adverse
effect on operations and statement of finandal position.

(b) Russian business environment

The Group's operations are primarily located in the Russian Federation. Consequently, the Group is exposed to
the economic and financial markets of the Russian Federation, which display the characteristics of an emerging
market. The legal, tax and regulatory frameworks continue development, but are subject to varying
interpretations and frequent changes which contribute together with other legal and fiscal impediments to the
challenges faced by entities operating in the Russian Federation.

Starting in 2014, the United States of America, the European Union and some other countries have imposed and
gradually expanded economic sanctions against a number of Russian individuals and legal entities, The
Imposition of the sanctions has led to increased economic uncertainty, including more volatile equity markets, a
depreciation of the Russian rouble, a reduction in both local and foreign direct mvestment inflows and a
significant tightening in the availability of credit. As a result, some Russian entities may experience difficulties
accessing the international equity and debt markets and may become increasingly dependent on state support
for their operations. The longer-term effects of the imposed and possible additional sanctions are difficult to
determine. Refer to Note 29 of these consofidated financial statements for current situation.

Alsg, the COVID-19 coronavirus pandemic has continued to create additional uncertainty in the business
enviranment,

The Group primarily operates in Russian healthcare system which is subject to a specific regulatory regime and
has its own peculiarities. A part of the Group's operations are covered by the Mandatory Health [nsurance that
require compliance with certain requirements,

The consolidated financial statements reflect management’s assessment of the impact of the Russian business
environment on the operations and the financial position of the Group. The future business environment may
differ from management’s assessment,

(<) Russian tax environment

The taxation system in the Russian Federation continues to evolve and is characterised by frequent changes in
leaislation, official pronouncements and court dedsions, which are sometimes contradictory and subject to
varying interpretation by different tax authorities., The tax authorities have the power to impose fines and
penaltias for tax arrears. A tax year is generally open for review by the tax authorities during three subsequent
calendar years, Currently the tax authorities are taking a more assertive and substance-based approach to their
Interpretation and enforcement of tax legisiation.
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26. NON-CONTROLLING INTERESTS

The only material non-controlling interest in the Group is related to 1SC MD PROJECT 2000. The information
about the subsidiary before any intra-group eliminations is presented below,

Most of the turnovers are cash based.

2021 2020
RUB0O0 RUBO0O
Revenue 3,569,840 3,535,701
Profit and total comprehensive income 1,310,622 1,428,837
Profit and other comprehensive income allocated to non-controlling interests 65,531 71,442
Dividends paid to non-controlling interests 129,150 65,000
Non-controlling interests percentage 5% 5%
31 December 31 December
2021 2020
RUBOND RUBOO0
Non-current assets 3,613,194 4,300,934
Current assets 1,022,314 1,067,896
Non-current lisbilities (269,557) (221,840)
Current liabdities (1,193,958) (702,619)
Net assets 3,171,993 4,444,371
Camrying amount of non-controlling interests 158,600 222,219
Other non-controlling Interests 105,905 121,537

264,505 343,756
27. CAPITAL COMMITMENTS

Capital commitments mostly comprise of the obligations under construction and equipment purchase contracts
in the amount of RUB1,037,548 thousand as at 31 December 2021 (31 December 2020: RUB456,013 thousand).

28. SEGMENT REPORTING

The Group operates in Russian Federation and has one primary reporting segment: provision of medical services.
The Group evaluates the performance and makes investments and strategic decisions based upon a review of
profitability for the Group as a whole and does not group subsidiaries by geography and service lines during the
analysis of their performance.

29. EVENTS AFTER THE REPORTING PERIOD
Military operations in Ukraine

In February 2022, following the recognition of seif-prociaimed republics of Donetsk and Lugansk by the Russian
Federation, additional sanctions were introduced by the United States of America, the European Union and some
other countries. This may have significant adverse impact on Russia’s economy.

In recent days and weeks, following the commencement of military operations in Ukraine by the Russian
Federation, additional severe sanctions were imposed by the United States of America, the European Union and
some other countries on the Russian government, as well as major finandial institutions and certain other entities
and individuals in Russia. In addition, restrictions were introduced on supply of various goods and services to
Russian entities. In response to the sanctions described above, the Russian government introduced certain
currency control measures while the Russian Central Bank increased the key rate to 20%.

These events have led to depreciation of the Russian rouble, increased volatility of financial markets and
significantly increased the level of economic uncertainty in the Russian business environment,
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29. EVENTS AFTER THE REPORTING PERIOD (continued)

As at 31 December 2021 the Group has capital commitments in USD of RUB597,382 thousand, CAPEX Payables
in USD of RUBS59,813 thousand and cash at bank In USD of RUB720,518 thousand. The Group may face
difficulties to access foreign currency that could result in liquidity risk in relation to foreign currency needs, The
Group maintains cash with banks that are subject to sanctions,

Moreover, the Group presents a significant amount due from the Government - MHI services. A deterioration of
the economy could result in delays for the Government to repay the particular debt,

Lurrency. risk

Significant depreciation of the Russian Rouble has resulted in upward revaluation of USD denominated cash and
cash equivalents. The net effect on profit or loss (before the effect of income taxes) in case of a 50% weakening
of the Russian Rouble against USD will be RUB330,585 thousand (based on currency exposure as at
31 December 2021).

Interest rate risk

A large portion of borrowings, amounting to RUB4,818,321 thousand as at 31 December 2021, are linked to
Russlan Central Bank’s key rate. The increase in the key rate to 20% will result in interest expense being
Increased by RUB624,424 thousand on an annualized basis, assuming balances remain consistent with those
outstanding at 31 December 2021.

Credit risk

The sanctions imposed are likely to have a direct impact on the ability of certain customers to repay the
outstanding receivables amounting to RUB840,079 thousand as at 31 December 2021.

The negative impact on the Russian economy is also likely to increase the credit risk for many customers and
result in significant additional amount of expected credit losses being recognised; however, the finandal effect s
not possible to quantify.

Impairment

The events described are likely to reduce the Group's revenue, and also Increase the discount rate. This may
result in impalrment of the Group’s CGUs; however, the financial effect i not possible to quantify.

Revenue

Already imposed and potential future sanctions are likely to have an adverse effect on the Russian economy
which is likely to have a negative impact on the Group’s sales. However, the finandal effect is not possible to
quantify.

Operating expenses

Although most of the Group’s operational costs are incurred in RUB, the management expects that due to high
volatility of foreign currency exchange rates operating expenses of the Group will increase in 2022. Also, due to
restrictions introduced by various countries, the Group is likely to face difficulties in supply of some medical
Inventories necessary for the treatment services. The Group is currently in search of potential alternatives.

Other consequences

On 3 March 2022 in connection with events in Ukraine, in light of market conditions, and In order to maintain
orderly markets, the London Stock Exchange suspended the admission to trading of the Group's Global
Depository Receipts (GDRs) listed in London Stock Exchange.

Sergey Kalugin was appointed as an Independent Non-Executive Director of the Board of Directors. The changes
came into force on 2 March 2022,

Kirlll Dmitriey and Simon Rowlands decded to step down as a member of the Board of Directors, The changes
came into effect on 5 March 2022 and 9 March 2022 respectively,
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For the year ended 31 December 2021

29, EVENTS AFTER THE REPORTING PERIOD (continued)
Other events after reporting period

In January 2022, MD Medical Group opened the dinical hospital for patients in Lakhta area, a historical district of
St. Petersburg.

On 11 February 2022 the Group launched a new multifunctional hospital Tyumen-2 in Tyumen,

On 21 February 2022 the Group opened the second medical office of the MD Lab laboratory network in the North-
Eastern Administrative District of Moscow.

230



f POCTIKCNEPTOLIEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

MD MEDICAL GROUP INVESTMENTS PLC
REPORT AND CONSOLIDATED FINANCIAL STATEMENTS

For the year ended 31 December 2022

231



@pOCTaxcneproueHKa

He3aBnCrMan OUeHKa B (auxr-ﬂcrep&,‘pre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

MD MEDICAL GROUP INVESTMENTS PLC

CONTENTS
Page
Officers, Professional Advisors and Registered Office 1
Management Report 2-7
Directors’ Responsibility Statement 8
Independent Auditors' Report 9-12
Consolidated Statement of Profit or Loss and Other Comprehensive Income 13
Consolidated Staterment of Financial Position 14
Consolidated Statement of Changes in Equity 15-16
Consolidated Statement of Cash Flows 17-18
Notes to the Consolidated Financial Statements 19 - 52

232



@pOCTaxcneproueHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

MD MEDICAL GROUP INVESTMENTS PLC

OFFICERS, PROFESSIONAL ADVISORS AND REGISTERED OFFICE

Board of Directors Viadimir Mekler ~ Chairman
Mark Kurtser
Vitaly Ustimenko
Tatiana Lukina
Sergey Kalugin {appointed on 2 March 2022)

Secretary Menustrust Limited

Secretary assistant Darya Aleksandrova

Independent Auditors  JSC “Kept”

Reqistered Office 15 Dimitriou Karatasou street, Anastasio Bullding,
6th floor, office 601, Strovolos,
2024, Nicosia, Cyprus

233



r POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre

O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

MD MEDICAL GROUP INVESTMENTS PLC
MANAGEMENT REPORT

The Board of Directors of MD Medical Group [nvestments Pic (the "Company”) presents to the members its
Annual Report together with the audited consolidated financial statements of the Company and its subsidiary
companies (the Company and its subsidiaries together referred to as the “"Group™) for the year ended
31 December 2022,

INCORPORATION

MD Medical Group Investments Plc was incorporated in Cyprus on 5 August 2010 as a private limited liability
company. On 22 August 2012 following spedial resolution passed by the shareholder, the name of the
Company was changed from "MD Medical Group Investments Ltd" to "MD Medical Group Investments Pic” and
the Company was converted into a public limited liability company.

PRINCIPAL ACTIVITY

The principal activity of the Company is that of an investment holding company and, for that purpose, to
acquire and hold controlling and other interests in the share or loan capital of any company or companies of
any nature, but primarily in the healthcare industry. Note 4 to these consolidated finandial statements gives
more detailed information about the service provided by the Group' s medical centres.

FINANCIAL RESULTS

The Group’s results of operations are affected by a number of factors, including acquisitions, regulatory
conditions, demand for private healthcare services, patient capacity and utilisation rate, pricing and volume,
staff costs, capital expenditure programmes and currency exchange fluctuations.

The Group's finandial resuits for the year ended 31 December 2022 and its financial position at that date are
set out in the consolidated statement of profit or loss and other comprehensive income on page 13 and in the
consolidated statement of financial position on page 14 of these consolidated financal statements.

Profit for the year ended 31 December 2022 amounted to RUB4,718,800 thousand (for the year ended
31 December 2021: RUB6, 143,026 thousand). The total assets of the Group as at 31 December 2022 were
RUB33,162,389 thousand (31 December 2021: RUB34,282,277 thousand) and the net assets were
RUB26,963,262 thousand (31 December 2021: RUB23,097,192 thousand).

DIVIDENDS

In accordance with the Company’s Articles of Association dividends may be paid out of its profits, To the
extent that the Company declares and pays dividends, owners of GDRs on the relevant record date will ba
entitled to receive dividends in respect of ordinary shares underlying the GDRs,

The Company is a holding compary and thus its ability to pay dividends depends on the ability of its
subsidiaries to pay dividends to the Company in accordance with relevant legislation in the country of their
incorporation and any contractual restrictions. The payment of such dividends by Its subsidiaries is contingent
upon the sufficiency of their eamings, cash flows and distributable reserves.

On 26 October 2022 the Beard of Directors recommended the payment of RUB642,319 thousand as Interim

dividends which corresponds to RUB8SS per share. The dividends were paid on
29 November 2022.

On 3 September 2021 the Board of Directors recommended the payment of RUB1,352,249 thousand as
Interim  dividends which corresponds to RUBIB per share. The dividends were paid on
26 October 2021,

On 19 March 2021 Board of Directors recommended the payment of RUB1,427,375 thousand as final
dividends for the year 2020 which corresponds to RUB19 per share. The dividends were paid on
25 May 2021.
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MD MEDICAL GROUP INVESTMENTS PLC

MANAGEMENT REPORT (continued)

EXAMINATION OF THE DEVELOPMENT, POSITION AND PERFORMANCE OF THE ACTIVITIES OF
THE GROUP

The current financial position and performance of the Group as presented in these consolidated financial
statements is considerad satisfactory,

The Group has developed its growth strategy to meet the increasing demand for high-quality private
healthcare services in Russia. The Group has grown significantly through strategic acquisitions and expansion
through the construction of new facilities,

The Group has one of the largest nationwide private healthcare regional netwarks for its core services and is
expanding into new services. It has significant experience in the provision of full-service private maternity
healthcare services. The Group has secured leading positions in the Russian private healthcare market across
a range of services including obstetrics and gynaecology, fertility and IVF treatments, and paediatrics, It has
also been diversifying its offering by adding other medical services for all family members, such as surgery,
urology, traumatology, cardiology, and oncology, etc, The recently opened faclities have been multi-
disciplinary from the very beginning.

The Group's principal objective Is to use its strong existing platform and experience in the regions to create a
scalable concept of establishing new regional hospitals and other medical facilities, utilising rigorous
Investment decision-making process and targeting the most attractive regions and ensuring seamiess
execution,

The Group beheves the expernience, depth and diversity of s management team to be a distinct competitive
advantage in the complex and rapidly growing heaithcare Industry in which It operates.

PRINCIPAL RISKS AND UNCERTAINTIES

The Group operates in a highly regulated Industry and Is a subject to supervision by federal and local
authorities, As a result, the Group would be significantly affected by material changes to the existing, or
Implementation of additional government regulations in Russia.

The Board of Directors has the overall responsibility for the establishment and supervision of the Company's
risk management framework.

Details in relation to principal risks and uncertainties and steps taken to manage these risks and uncertainties
are presented in Notes 23 and 25 of these consolidated financial statements,

The reputation, expertise and professionalism of the Group’s medical personnel are instrumental to the
Group’s ability to attract new and repeat patients, The Group’s operating success depends on its medical
personnel providing high-quality healthcare services throughout the Group's medical network.

DIRECTORS' INTEREST

The direct and indirect interests of the members of the Board in titles of the Company as at
31 December 2022, 31 December 2021 and as at the date of signing these consolidated financial statements

are as follows:

Mark Kurtser Indirect ownership of shares 67.90

Kirill Dmitriev (resigned on 5 March 2022) Indirect interest in shares 5.55

Simon Rowlands (resignad on 9 March 2022)  Direct ownership of shares 0.33

Vitaly Ustimenko Direct ownership of shares 0.005

Indirect interest in shares by Kirill Dmitriev arises through his capacity as key management personnel of
Indirect shareholder.

Member of the Board of Directors Vitaly Ustimenko acquired GDRs on 27 May 2022 and 29 June 2022, as a
result the share of his ownership increased from 0.0053% to 0.0054% of the Company's share capital.
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MANAGEMENT REPORT (continued)

DIRECTORS' INTEREST (continued)

The calculation of effective interest is based on the total amount of issued and fully paid shares, including
treasury shares acquired by the Company.

FUTURE DEVELOPMENTS

The Group's goal Is to continually diversify its medical services by expanding its range of services, maintaining
Its leading position In the field of high-quality women's health and paediatrics, as well as addressing the
Increasing demand for private healthcare services in Russia and beyond.

As the Group will be growing it intends to expand its portfolio of hospital and outpatient facilities, broaden its
service offerings by providing patients with the most up-to-date treatment procedures and medical technology
available on the market, expand its services in Moscow and other regions, exploit the value of its integrated
healthcare network by making effective use of services across its fadilities, optimising the benefits for patients
and the Group as a whole.

SHARE CAPITAL

There were no changes in the share capital of the Company during the year.

BOARD OF DIRECTORS

The Board of Directors leads the process in making new Board member appointments and makes
recommendations on appointments to shareholders. In accordance with the Appointment Policy for the Board
of Directors and Committees, all directors are subject to appointment or approval of appointment by
shareholders at the first Annual General Meeting after their appointment, and to re-appointment at intervals
of no more than three years. Any term beyond six years (e.g. two three-year terms) for a non-executive
director is subject to particularly rigorous review, and takes into account the need for progressive refreshing
of the Board of Directors.

Sergey Kalugin was appointed as an independent director in March 2022.

Kirlll Dmitriev and Africa Platforms Capital LLP (represented by Simon Rowlands) stepped down as members
of the Board of Directors on 5 March 2022 and 9 March 2022 respectively.

The members of the Board of Directors who served as at the date of signing of these consolidated financial
statements, are presented on page 1.

Refer to Note 22 of these consolidated financial statements for the remuneration of the directors and other
key management personnel,

THE BOARD COMMITTEES

Since September 2012, the Board of Directors established the operation of the following three committees:
the Audit Committee, the Nomination Committee and the Remuneration Committee.

Audit G it

The Audit Committee comprises of three non-executive directors, two of whom are independent. The Audit

Committee has been chaired by indepandent non-executive director Tatiana Lukina since 6 December 2019,
Mr, Kirill Dmitriev and Mr, Simon Rowlands were the other members.

Following the resignation of Mr. Kirill Dmitriev and Mr. Simon Rowlands on 5 March 2022 and 9 March 2022,
respectively, Mr. Vitaly Ustimenko and Mr. Sergey Kalugin were appointed as other members of the audit
committee on 14 March 2022,
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MANAGEMENT REPORT (continued)

THE BOARD COMMITTEES (continued)
Audit X (continued)
The Audit Committee meets at least four times each year and is responsible for considering:

* the reliabiity and appropriateness of disclosures In the finandial statements and external financial
communication;

« the maintenance of an effective system of intemal controls including financial, operational and compliance
cantrols and nisk management system;

* preparation of recommendations to the shareholders for approval in General Meetings in relation to the
appointment, reappointment and removal of the external auditors;

« approval of the remuneration and terms of engagement of the external auditors in respect of audit
services pravided;

« the audit process, including monitoring and review of the external auditors' performance, Independence
and objectivity;

« development and implementation of the policy on non-audit services provided by the external auditors;

* monitoring compliance with laws and regulations and standard of corporate governance,

The Audit Committee assists the Board of Directors in its oversight of the performance and leadership of the
Internal audit activity,

Where the Audit Committee's monitoring and review activities reveal cause for concemn or scope for
improvement, it shall make recommendation to the Board of Directors on actions needed to address the
issues or to make improvements.

Internal audit

The Audit Committee is responsible for monitoring and review the effectiveness of the Company’s internal
audit function. In this respect, the Audit Committee may require investigations by, or under the authority of,
the head of Internal Audit into any activities of the Group which may be of interest or concern to the Audit
Committee.

The Company’'s Intemal auditor is responsible for the recommendation of an audit plan to the Audit
Committee. The internal auditor carries out auditing assignments in accordance with such plan and oversees
the Company's compliance with the plan’'s recommendations. The internal auditor files @ quarterly report
with his findings to the Audit Committee.,

The Nomination Committee comprises of one executive and two non-execulive directors, one of whom is
Independent. The Nomination Committee s chalred by non-executive director Mr. Viadimir Mekler
(since June 2016). Mr. Mark Kurtser and Mr. Simon Rowlands were the other members. Following the
resignation of Mr, Simon Rowdands on 9 March 2022, Mr. Sergey Kalugin was appointed as other member of
the audit committee on 14 March 2022,

The Nemination Committee meets at least once a year and Is responsible for assisting the Board of Directors
in discharging its corporate governance responsibilities in relation to appointment of ail executive and non-
executive directors, as well as the CEO and CFO of the Company. The main objective of the Nomination
Committee s to lead the process for the Board of Directors' appointments and make respective
recommendation to the Board of Directors, ensuring proper balance of the Board of Directors and qualification
of its members. The Nomination Committee aiso considers the composition of the Audit and Remuneration
Committees.

Remuneration Committee

The Remuneration Committee comprises of two non-executive directors and one executive directar. The
Remuneration Committee was chaired by an independent non-executive director Mr, Simon Rowlands, who
stepped down on 9 March 2022. Mr. Sergey Kalugin was appointed as the chairman of the Remuneration
Committee on 14 March 2022. The two other members are Dr. Mark Kurtser and Mr, Viadimir Mekler.
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MANAGEMENT REPORT (continued)

THE BOARD COMMITTEES (continued)

Remuneration Committes {continued)

The Remuneration Committee meets at least once a year and s responsible for assisting the Board of
Diractors in discharging its corporate governance responsthilities in relation to remuneration of all executive
directors and the chairman of the Board of Directors, The main cbjective of the Remuneration Committee is to
determine the framework and policy for the remuneration of the executive directors, the chairman of the
Board of Directors and senior executives, and the specific remuneration of each executive director and the
chairman of the Board of Directors and any compensation payments,

CORPORATE GOVERNANCE

Since 2012, the Company has maintained full compliance with the UK Corporate Governance Code. The
Company is committed to the highest standards of corporate governance and transparency. The Board of
Directors recognises that good governance is a strategic asset that helps it to deliver consistent long term
value to its shareholders. By running the Company in an open way, the Board of Directors enables
shareholders to understand how it has been able to deliver consistently strong results. The Board of Directors
believes that corporate responsibility is an essential part of good governance and makes sound business
sense, as well as being crudal to the appropriate management of risk within the Company.

Impraving its corporate governance structure in accordance with the internationally recognised best practices
the Company adopted important policies and procedures.

The Company's corporate governance policies and practices are designed to ensure that the Company is
focused on upholding its responsibilities to the shareholders.

The Company'’s corporate governance palicies and practices indude, inter alia:

Appointment policy for the Board of Directors and Committees;

Terms of reference of the Audit Committee, Nomination Committee and Remuneration Committee;
Code of Ethics and Conduct;

Business Continuity Policy;

Disclosure Poficy;

Regulations on Insider Information;

Risk Management Policy; and

Anti-Fraud Policy.

INTERNAL CONTROL IN RELATION TO THE FINANCIAL REPORTING PROCESS

The Group has set formal policies and written term of reference in relation to the financial reporting process
that include:

Corporate Accounting policy Guidedines;

Methodology for the Transformation of Financlal Statements from RAS to IFRS;
Methodology for the Consolidation of IFRS Financial Statements;

Financial Reporting Preparation Procedure; and

The Group's structure.

The objective of this policy is to establish uniform procedures and to implement requirements for the
preparation of the consolidated financial statements of the Group. The procedure should be reviewed for
compliance with International Finandial Reporting Standards as well as current conditions and planned
changes in the Group's business activities at least once a year. When necessary, amendments and additions
to this Procedure should be adopted.
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MD MEDICAL GROUP INVESTMENTS PLC

MANAGEMENT REPORT (continued)

MEETINGS OF SHAREHOLDERS

The Company shall in each year hold a general meeting as its annual general meeting In addition to any other
meetings in that year. An annual general meeting and any other shareholders’ meeting called to pass a
special resolution can be convened by the Board of Directors by a notice, specilying the matters to be
discussed, issued at least 21 days before the meeting. Any other meetings shall be convened by the Board of
Directors by a notice, specifying the matters to be discussed, Issued at least 14 days before the meeting, If
the notice period s less than 21 days or 14 days as applicable, the meeting will be deemed to have been duly
calied if it Is so agreed:

* [n the case of @ meeting called as the annual general meeting, by all the shareholders entitied to attend
and vote; and

* in the case of any other meeting, by a majority in number of the members having a right to attend and
vote at the meeting, being 2 majority together holding not less than 95 per cent in nominal value of the
shares giving that right.

A notice convening a general meeting must be sent to each of the shareholders.

All shareholders are entitied to attend the general meeting or be represented by a proxy authorised In writing,
In the general meeting, on a poll, every share gives the holder the right to cast one vote, whereas, on a show
of hands, each member has one vote. A corporate member may, by resolution of Rts directors or other
governing body, authorise a person to act as its representative at any meeting of the Company.
BRANCHES

MD Medica! Group Investments Pic has a branch in Moscow.

TREASURY SHARES

During the year ended 31 December 2022 the Company did not acquire any treasury shares.

EVENTS AFTER THE REPORTING PERIOD

The events after the reporting date are disclosed in Note 25 to the consolidated financial statements.
INDEPENDENT AUDITORS

The independent auditors of the Company Messrs. JSC "Kept” (formerly KPMG Limited) have expressed their
willingness to continue In office. A resolution giving authority to the Board of Directors to fix their
remuneration will be submitted to the Annual General Meeting.

By order of the Board of Diractors,
7\
,///
g/
er M Ttser
of the Board of Directors Masfading Director, member of the Board of Directors

Moscow, 31 March 2023
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MD MEDICAL GROUP INVESTMENTS PLC
DIRECTORS' RESPONSIBILITY STATEMENT

The Company’s Board of Directors is responsible for the preparation of consolidated financial statements that
give a true and fair view in accordance with Intemational Financial Reparting Standards as adopted by the
European Union, and for such internal control as the Board of Directors determines is necessary to enable the
preparation of consofidated financial statements that are free from material misstatement, whether due to
fraud or error,

This responsibility includes selecting appropriate accounting policies and appiying them consistently; and
making accounting estimates and judgements that are reasonable in the drcumstances,

In preparing the consolicdated financial statements, the Board of Directors s also responsible for assessing the
Group's ability to continue as a going concern, disdosing, as applicable, matters related to going concern and
using the going concemn basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so,

Those charged with governance are responsibie for overseeing the Group's financial reporting process.
The Board of Directors’ confirmations
The Board of Directors confirms that, to the best of its knowledge:

(a) the consolidated financial statements, which are presentad on pages 19 to 52, which have been prepared
In accordance with International Financial Reporting Standards as adopted by the European Unian, give a true
and falr view of the assets, liabilities, finandal position and profit or loss of the Company and the undertakings
Included In the consolidation taken as a whole; and

(b) the management report includes a fair review of the development and performance of the business and
the position of the Company and the undertakings included in the consolidation taken as a whole, together
with a description of the principal risks and uncertainties that it faces/they face.

Further, the Board of Directors confirms that, to the best of its knowledge:

(1) adequate accounting records have been maintained which disclose with reasonable accuracy the financial
position of the Group and explain Its transactions;

(i) all information of which it Is aware that is refevant to the preparation of the consolidated finandial
statements, such as accounting records and all other relevant records and documentation, has been made

available to the Company's auditors;
By order of the Board of Directors, o
/7
/ /ﬁ /
Vi
Ma A
Ma r, member of the Board of Directors
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Fax +7 (495) 937 4489

Independent Auditors’ Report

To the Shareholders of MD MEDICAL GROUP INVESTMENTS PLC

Opinion

We have audited the consolidated financial statements of MD MEDICAL GROUP INVESTMENTS PLC (the
“‘Company”) and its subsidiaries (the “Group”), which comprise the consolidsted statement of financial
posilion as al 31 December 2022, the consolidated statements of profit or loss and other comprehensive
income, changes in equity and cash flows for the year then ended, and noles, comprising signficant
accounting policies and other explanatory information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2022, and |8 consolidated financial
performance and its consofidated cash flows for the year then ended in accordance with International
Financial Reporting Standards, as adopted by the European Union (IFRS-EU).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (1SAs), Our responsibilities
under those standards are further described in the Auditors' Responsibilities for the Audit of the Consolidated
Financial Statements section of our reporl. We ara independent of the Group In accordance with the
independence requirements that are relevant lo our audil of the consolidated financial stalements in the
Russian Federation and with the International Ethics Standards Board for Accountants International Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA Code), and
we have fullled our other sthical responsibiliies in accordance with the requirements in the Russian
Federation and the |ESBA Code. We believe that the audit evidence we have oblained is sufficien! and
appropriate to provide a basis for our opinion,

Key Audit Matters

Key audit matters are those matters that, In our professional judgment, were of mos! significance in our audit
of the consolidated financial statemants of the current period. These mallers were addrassad in the context
of our audit of the consolidated financial stalemenis as a whole, and in forming our opinion thereon, and we
do nol provide a separate opinion on these matiers,

Impalrment of goodwlll and property, plant and equipment

\ Please refer to the Note 13 and 14 in the consolidatad financial statements,

The key audit matter How the matter was addressed in our audit

| purlng the year, the Group recognized an | Our audit procedures included:

impairment of the properly, plant and
| equipment of one of Its cash generaling units - assessment of whether the CGUs were

(the "CGUs™ in tha amount of RUB appropriately determined and evaluation of the
1,000,015 thousand as well as an methodology  applied by management in
_impairment of goodwill relating to anather | impairment testing; |

Austing pmidy MO ME AL GROUP NVESTMENTS F steoerdant susiinr It

o ME 217
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[CGU in the amount of RUB 201,034
' thousand

| We consider the Issue as a key audit matter
due to Inherent estimation uncertainty in

| forecasting future cash flows which form the

| basis for the assessment of recoverability

and significant managemen! |udgement

Involved In determination of the recoverable |

amount. |

|

kept

- assessment of appropriateness of key inputs used
and assumptions applied in forming the discounted
cash flows' models, such as estimated revenue and
profitability growth, by comparing them to
historical results and critically challenging the
forecasted amounts.

We invalved our own valualion specialists to assist us in |
evaluating the appropriaieness of the weighted-averaga
cost of capital (discount rale), CAPEX in post-projection
period, long-term growth rate, length of the projection
peried.

We also assessed the completeness and consistency of the
disclosures in the consolidated financial statements in
relation to this matter,

L

The key audit matter

Please refer to the Note 4 in the consolidated financial statements.

l

| How the matter was addressed in our audit

—

Revenue is a matarial amount cansisting of
a@ high volume of Individually low value
lransaclions, The Group uses special
Madialog system to calculale revenue,
where revenue data s automatically
transferred therefrom o the accounting
system. Thus, the Group relies on resuils
of operations of these systems,

The most significant risks of revenue
misstatement arise due fo potential Incorrect |
data on volume and value of the services
provided

[

|

Our audit procedures in this area included, among others,
the following ones. '

|
We iested general IT controls and application-level controis |

relevant o revenue recogniion. We Involved our |
Information risk management specialists, who assisted us |
in performing the following procedures: ‘

- totest users' and administrators’ access rights and ‘
password setting controls in Medialog;

- to test Medialog's automatic links of tickets issued
far the provision of services to invoices and
payments, including the function to link tickets to
a particular service contract;

- to test that revenue data Is accurately transferred
from Medialog to the accounting system;

We reconciled Medialog data to accounting |edgers.
Further we reconciled the recognized revenue adjusted for
the balances of settlements with customers at the
beginning and the end of the reporting period, with the
amounts of payments recarded in the accounting system;
and reconciled the amounts of payments received from
customers with extemal bank confirmations. We also
obtained confirmation letters from debtors (legal entities)
on a sample basis to confirm balances and turnover.

In addition, we analyzed the revenue structure, its' key
trends and correlations. |
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Other Information

Management is responsibie for the other information, The other information comprises the Management
Report, the Directors’ Responsibility Statement and the Annual Report, but does not include the consolidated
financial stalements and our auditors’ report thereon.

Our opinion on the consolidated financial statements does not cover the ather information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial slatements or our knowledge obtained in the audit, or otherwise appears o be
malerially misstaled,

If, based on the work we have performad, we conclude that thera is a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
consolidated Financial Statements

Managemenl is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRS-EU, and for such Intamal contral as management determines is necessary 1o enable
the preparation of consofidated financial statements that are free from material misstatement, whether due
1o fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group's
ability to continue as a going concemn, disclosing, as applicable, matters related lo going concern and using
the going concemn basis of accounting unless managament either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseaing the Group’s financial reporting process,

Auditors’ Responsibilities for the Audit of the consolidated Financial Statements

Our objectives are 1o oblain reasonable assurance about whether the consolidated financial statements as a
whale ara free from material misstalement, whether due to fraud or error, and to issue an auditors’ repor that
Includes our opinion. Reasonable assurance is a high level of assurance, bul Is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatemeant when it exisis. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected (o influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with ISAs, we exearcise professional jJudgment and maintain professional
scapticism throughout the audit. We also:

* ldentify and assess the risks of material misstalement of the consolidated financial statements, whether
due 1o fraud or arror, design and parform audit procadures responsive o those risks, and obtain audit
evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material missiatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intantional omissions, misreprasentations, or the override of internal control,

*  Obtain an understanding of intamal control relevant to the audit in order 1o design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group's internal control.

* Evaluate the approprialeness of accounting policies used and the reasonableness of accounting
estimales and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whelher a material uncerainty exists related lo events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern, If we
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conclude that a material uncertainly exists, we ara required to draw attention in our auditors' report to the
reiated disciosures In the consolidaled financial stalements or, If such disclosures are inadequate, 1o
madify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, fulure events or condilions may cause the Group o cease o continue as a
going concern.,

* Evaluate the overall presentation, structure and content of the consolidated financial stalements,
Including the disclosures, and whelher the consolidaled financial statements represent the underlying
transactions and evenls in a manner that achieves fair presentation,

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performanca of the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, inciuding any significant deficiencies In internal control
that we identify during our audil.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding Independence, and communicale with them all relalionships and other matters that
may reasonably be thought 1o bear on our independence, and where applicable, actions taken lo eliminate
threats or safeguards applied.

From the matters communicated with those charged with govermnance, we delermine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these malters in our auditors' report unless law or regulation
preciudes public disclosure about the matter or when, In extremoly rare circumslances, we datermine that a
matter should not be communicated in our report because the adverse consequences of doing so would
raasonably be expected to outweigh the public interest benefits of such communication,

Koliatko E.G

Principal registragib
No. 22€I)6023423
17 February 2023

JSC "Kept"

Principal registration number of the entry in the Register of Audilors and Audit Organizations No.
12006020351

Maoscow, Russia
31 March 2023

g the enlry in the Reaqister of Auditors and Audit organizations
“Sehalf of the audit organization based on the power of attorney No. 3/23 as of
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13
MD MEDICAL GROUP INVESTMENTS PLC
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 31 December 2022

Note 2022 2021
RUBGH0 RUB0OD

Revenue B 25,222,056 25,219,683
Cost of sales 5 (15,428,617) (15,231,775)
Gross profit 9,793,439 9,987,908
Other income 8 36,141 104,424
Selling, general and administrative expenses 6 (3,513,145) (3,4902,362)
Impairment loss 13,14 (1,286,574) -
Qther expenses 8 (60,510) (68,007)
Operating profit 4,969,351 6,621,963
Finance income 9 355,825 93,683
Finance expenses 9 (494,039) (549,361)
Net foreign exchange transactions loss 9 (104,751) (8,017)
Net finance expenses 9 (242 965) (463,695)
Profit before tax 4,726,386 6,158,268
Income tax expense 10 (7,586) (15,242)
Profit for the year 4,718,800 6,143,026
Total comprehensive income for the year 4,718,800 6,143,026
Profit for the year attributable to!
Owners of the Company 4,560,217 6,003,486
Non-controdling interests 158,583 139,540

4‘71!‘800 2143326
Total comprehensive income for the year attributable to:

Owners of the Company 4,560,217 6,003 486
Non-controfling interests 158,583 139,540

4,718,800 6,143,026
Earnings per share (RUB) 11 60.70 79.91
The Notes on pages 19 to 52 are an Integral part of these consolidated finanoal statements
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14

MD MEDICAL GROUP INVESTMENTS PLC

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2022

31 December 31 December

Note 2022 2021
RUBO00 RUB 0G0

ASSETS
Property, plant and equipment 13 24,527,917 26,070,398
Intangible assets 14 1,859,819 2,141,945
Trade, other receivables and deferred expenses 15 87,928 339,909
Deferred tax assats - 4,300
Total non-current assets 26,575,664 28,556,552
Inventories 1,212,154 1,164,761
Trade, other recevables and deferred expenses 15 911,831 971,341
Cash and cash equivalents 16 4,462,740 3,589,623
Total current assets 6,586,725 5,725,725
Total assets 33|16£!389 34!2821277
EQUITY
Share capital 17 180,585 180,585
Share premium 16 5,243,319 5,243,319
Reserves 18 (655,352) (655,352)
Retained eamnings 18 21,982,033 18,064,135
Total equity attributable to the owners of the Company 26,750,585 22,832,687
Norn-controlling interests 26 212,677 264,505
Total equity 26,963,262 23,097,192
LIABILITIES
Loans and barrowings 19 489,200 3,726,207
Trade and other payables 21 729,173 524,808
Deferred tax liabilities - 5,234
Contract Eabilities 20 468,505 460,420
Total non-current liabilities 1,686,878 4,818,169
Loans and borrowings 19 106,426 1,786,326
Trade and other payables 21 2,822,395 3,010,232
Contract liabities 20 1,583,924 1,570,358
Total current liabilities 4,512,249 6,366,916
Total liabilities 6,199,127 11,185,085
Total equity and Kabilities 33,162,389 34,282,277

On 31 March 2023 the Board of Directors of MD Medical Group Investments Pic approved and authorised these consolidated
financial statements for Issue.
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15
MD MEDICAL GROUP INVESTMENTS PLC
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2022
Attributable to the of the Company Non-
Share Share R Retained controlling Total
capital premium eamings Total interests equlity
Note RUBTX) RUBTO0 RUEDOG Rusog RUSTN RUB a0 RUEDOP
Balance at 1 January 2022 180,585 $,243,319 (685,352) 18,064,135 22 832 687 264,505 23,097,192
TS Y o oY . - . 4,560,217 4,560,217 158,503 4,718,800
yorr
Contr and d
Dividends declared 12 (542,319) (642,319) (210,411) (652,730)
Total ibutions and distributs - - - (642,319) (642,319) (210,411) (852,730)

Balance at 31 December 2022

—=300585 520319, (655330 _ 31982003 _ 26750985 ___AA677. _26.963,267,

Share peemium s not aveilable for distribution.

The Notss on peges 19 10 52 e an inbsgrad furl of (Nese condolidated financial statsments
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MD MEDICAL GROUP INVESTMENTS PLC

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2021

6

Attributable to the owners of the Company Non-
Share Share ® Retained wontrolling Total
capital premium camings Total interests equity

Note Rusoo0 ARLOTO0 RLETN0 RUS900 RUSN0 RUE 000 RLETN
Balance at 1 January 2021 180,585 5,243,319 (655,352) 14,840,273 19,608,825 343,756 19,952 581
e E 6,003,486 6,000,485 139,540 6,143,026
Contributions and distributions
Devidends declared 12 {2,779,629) (2,774,624} (219,222) (2,998, 846)
Other changes = - = 4351 431
Total contributions and distributions . - - (2,779,624) (2,779,624) (218,791) (2,998,415)
Balance at 31 December 2021 180,585 5,243,319 (655,352) 18,064,135 22,832 687 264,505 23,097,192

Share premium s not avallable for distributon.
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17
MD MEDICAL GROUP INVESTMENTS PLC
CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended 31 December 2022
Note 2022 2021
RUB'000 RUB'OO0

Cash flows from operating activities
Profit for the year 4,718,800 6,143,026
Adjustments for;
Depreciation 13 1,616,547 1,577,042
Amortisation 14 51,109 122,176
Gain from the sale of property, plant and equipment (22,317) (2,162)
Write-off of property, plant and equipment 815 27,189
Impalrment loss 13, 14 1,286,574 -
Finance income 9 (355,825) (93,683)
Finance expenses (excluding impairment) 9 400,207 517,714
Impairment of trade and other receivables 9 93,832 31,647
Net foreign exchange transactions loss 9 104,751 8,017
Income tax expense 10 7,586 15,242

7,902,079 §,346,208
Increase in inventories (47,393) (190,884)
Increase in trade and other receivables (35,292) (7,912)
(Decrease) / increase in trade and other payables (55,420) 276,341
(Decrease) / increase in contract liabilities (17,632) 80,278
Cash flows from operations 7,746,342 8,504,031
Tax paid (12,624) (4,635)
Net cash flows from operating activities 7,733,718 8,499,396
Cash flows from investing activities
Acquisition/construction of property, plant and equipment (1,048,983) (3,734,757)
Proceeds from sale of property, plant and equipment 62,796 2,724
Acquisition of intangiile assets 14 (70,017) (55,466)
Placing short-term bank depasits - (866,831)
Proceeds from short-term bank deposits return - 1,648,623
Bank Interest received 9 257,760 93,683
Net cash flows used in investing activities (848,444) (2,912,024)
The Notes on pages 19 (o 52 are an integral part of these consolidated financal statesments
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18
MD MEDICAL GROUP INVESTMENTS PLC
CONSOLIDATED STATEMENT OF CASH FLOWS (continued)
For the year ended 31 December 2022

Note 2022 2021
RUSB'000 RUSO00

Cash flows from financing activities
Repayment of loans and borrowings 19 (4,805,599) (1,490,806)
Payments of lease labilities 19 (150,743) (152,470)
Finance expenses paid (262,088) (363,727)
Proceeds from reimbursed VAT 342,717 33,138
Repayment of reimbursed VAT (166,634) (152,123)
Dividends paid to the owners of the Company (636,794) (2,726,685)
Dividends paid to non-controlling Interests (224,807) (178,177)
Net cash flows used in financing activities (5,903,948) (5,030,850)
Net increase in cash and cash equivalents 981,326 556,522
Cash and cash equivalents as at the beginning of the year 16 3,589,623 3,128,718
Effect of movements in exchange rates on cash held (108,209) (95,617)
Cash and cash equivalents as at the end of the year 16 4|_4_6_2:740 3‘589@23

The Notes on pages 19 to 52 are an integral part of these consolidated financal statements
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19
MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022

1. INCORPORATION AND PRINCIPAL ACTIVITIES

MD Medical Group Investments Plc (the "Company™) was Incorporated in Cyprus on 5 August 2010 as a private
limited liability company. In August 2012, following the special resolution passed by the shareholder, the
Company was converted into a public limited lability company. Its Registered Office Is at Dimitriou Karatascu 15,
Anastasio Building, 6th floor, office 601, Strovolos, 2024, Nicosia, Cyprus.

The principal activity of the Company is that of an investment holding company and, for that purpose, to acquire
and hold controlling and other interests in the share or loan capital of any company or companies of any nature
(the Company and its subsidiaries together referred to as the "Group”), but primarily in the healthcare industry,
Refer to Note 4 for more detailed information about the services provided by the Group’s medical centres.

The details of the directly and indirectly owned subsidiaries are as follows;

31 December 31 December

2022 2021
Name ,m Activities Effective Effective
holding holding
% %
JSC MD PROJECT 2000 Russian Federation Medical services 95 95
LLC Khaven Russian Federation Medical services 100 100
LLC Velum Russian Federation Medical services 90 ]
LLC Capital Group Russian Federation Assistance services 95 95
LLC Clinic Mother and Child Russian Federation Helding of trademarks 100 100
LLC Clinica Zdorovia Russian Federation Medical services 80 80
LLC Ivamed Russlan Federation Medical services 100 100
LLC Difamed Russian Federation Medical services - 100
LLC Mother and Child Perm Russian Federation Medical services 95 95
LLC Mother and Child (Ufa) Russian Federation Dormant company 95 95
LLC Mother and Chid Saint-Petersburg  Russian Federation Medical services a5 85
LLC MD PROJECT 2010 Russian Federation Medical services 100 100
LLC Mother and Child Ugo-Zapad Russian Federation Medical services a0 90
LLC MD Service Russian Federation Pharmaceutics retail 95 95
LLC Mother and Chad Nizhny Novgorod  Russian Federation Medical services 100 100
LLC Mother and Child Yekaterinburg Russian Federation Medical services 100 100
LLC Mather and Child Tyumen Russian Federation Medical services 100 100
JSC MK IDK Russian Federation Medical services 100 100
LLC Apteka IDK Russian Fedaeration Pharmaceutics retail 100 100
LLC CSR Russian Federation Dormant company 100 100
LLC MD Assstance Russian Federation Assistance services 100 100
LLC Mother and Child Yaroslavl Russian Federation Medical services a0 80
LLC Mother and Child Kostroma Russian Federation Medical services 80 80
LLC Mother and Chid Viadmir Russian Federation Medical services 80 80
LLC Mother and Child Ryazan Russisn Federation Medical services 100 100
LLC Mather and Chidd Kazan Russian Federation Medical services 100 100
15C MC Avicenna Russian Federation Medical services 100 100
LLC H&C Medical Group Russian Federation Pharmaceutics retail 100 100
LLC Centre of Reproductive Medicine  Russian Federation Medical services 100 100
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022

1. INCORPORATION AND PRINCIPAL ACTIVITIES (continued)

31 December 31 December

2022 2021

Name inmgn Activities Effective  Effective
LLC Medica-2 Russian Federation Medical services 100 100
asdamasiigehoandal Russian Federation Medical services 100 100
m* oF Russian Federation Medical services 100 100
L. Omsldl center of Reproductive  pussian Federation Medical services 100 100
m‘z&;ﬁ“ Russian Federation Medical services 100 100
LLC Mother and Child Viadivostok Russian Federation Medical services 100 100
LLC Mother and Child Voiga Russian Federation Management company 100 100
LLC MD Finance Russian Federation Management company 100 100
LLC Mother and Child Krasnodar Russian Federation Medical services 100 100
LLC Mother and Child Rostov-on-Don Russian Federation Medical services 100 100
LLC MD Group Krasnogorsk Russian Federation Dormant 90 90
LLC MD Belgorod Russian Federation Medical services - 100
LLC MD Upetsk Russian Federation Medical services - 100
NFP MGIMO-MED Russian Federation Medical university 67 67
LLC MD Growp Hoiding Russian Federation Management company 100 -
JSC MD Medical Group Russian Federation Management company 100 -
LLC Siberia service company Russian Federation Service company - -
LLC TechMedCom Russian Federation Service company - -
LLC Service Hospital Company Russian Federation Service company ~ -
LLC Elleprof Russian Federation Service company - -
LLC Medtechnoservice Russian Federation Senice company -

As at 31 December 2022, 67.9% of the Company’s share capital is owned by MD Medical Holding Limited, a
company beneficially owned by Dr, Mark Kurtser, The 32.1% of the Company's share capital is owned by
Guarantee Nominee Limited, which holds the shares on behalf of the GDR holders,

2. BASIS OF PREPARATION
(a) Statement of compliance

These consolidated linancial statements have been prepared in accordance with International Financial Reporting
Standards as adopted by the Europaan Union (IFRS-EU).

These consolidated finandal statements were approved by the Board of Directors and were authorised for issue
on 31 March 2023.

(b) Basis of measurement

These consolidated financial statements have been prepared under the historical cost convention.

(c) Functional and presentation currency

All of the operational Group entities are located In the Russian Federation. The Company and all its operating
subsidiaries have RUB as their functional currency.

These consolidated financial statements of the Group are presented In RUB, all amounts have been rounded to
the nearest thousand, unless otherwise indicated.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022

2. BASIS OF PREPARATION (continued)
(d) Use of estimates and judgements

Preparing these consolidated financial statements in accordance with IFRSS requires management to exercise
their judgement to make estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses.

The estimates and underlying assumptions are based on histerical experience and various other factors that are
deemed reasonable based on knowledge avallable at that time. Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed and where necessary revised on an ongoing basis.
Revisions to estimates are recognised prospectively.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying
accounting polices that have the most significant effect on the amount recognised In the consolidated financial

statements are described below:
« Impairment of intanaible assets and property, plant and equipment

Intangible assets and property, plant and equipment are Initially recorded at acquisition cost and are amortised
on a straight line basis over their useful economic life. Intangible assets and property, plant and equipment that
are acquired through a business combination are initially recorded at falr value at the date of acquisition.
Intangible assets with indefinite useful life are reviewed for impalrment at least annually.

The impairment test is performed using the discounted cash flows expected to be generated through the use of
the intangible assets and property, plant and equipment, using a discount rate that reflects the current market
estimations and the risks associated with the asset. When it is impractical to estimate the recoverable amount of
an asset, the Group estimates the recoverable amount of the cash generating unit to which the asset belongs.

* Impairment of wil

Determining whether goodwill is impaired requires an estimation of the value in use of the cash generating units
of the Group to which the goedwill has been allocated.

* Other

Information about judgements, assumptions and estimation uncertainties regarding revenue recognition,
deferred taxes assets, provisions, leases and ECL allowance for trade receivables and contract assets as at
31 December 2022 is desanbed in Note 3.

The significant judgements made by the management in applying the Group accounting policies and the key
sources of astimation uncertainty were the same as those applied to the consolidated financial stataments for the
year ended 31 December 2021 except for those reflected in Notes 13, 14,

3. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies applied in these consolidated finandal statements are consistent with those followed in
the Group's consolidated financial statements as at 31 December 2021 and for the year then ended.

New standards and amendments applied for the first time In 2022 did not impact these consolidated finandial
statements of the Group.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Basis of idati
These consolidated financial statements Incorporate the financial statements of the Company and entities
controlled by the Company (its subsidiaries). The Group controls an entity when It is exposed to, or has rights to,
variable returns from its involvement with the entity and has the ability to affect those returns through its power
over the entity. The financial statements of subsidiaries are included in the consolidated financial statements
from the date on which controd commences until the date on which control ceases.

The finandal statements of all the Group companies are prepared using uniform accounting policies.

Busi binati

Acquisitions of businesses are accounted for using the acquisition method when control is transferred to the
Group. The consideration transferred in the acquisition is generally measured at fair value, as are the identifiable
net assets acquired, Any goodwill that arises is tested annually for impairment. Any gain on a bargain purchase is
recognised in profit or loss immediately. Transaction costs are expensed as incurred, except if related to the issue
of debt or equity securities.

The consideration transferred does not Include amounts related to the settlement of pre-existing relationships.
Such amounts are generally recognised in profit or loss,

Any contingent consideration i measured at fair value at the date of acquisition. If an obligation to pay
contingent consideration that meets the definition of a financial instrument Is classified as equity, then it is not
remeasured and settlement s accounted for within equity. Otherwise, other contingent consideration s
remeasured at fair value at each reporting date and subsequent changes in the fair value of the conbingent
consideration are recognised in profit or koss.

Acquisitions from entities under commeon controf

Business combinations arising from transfers of interests in entities that are under the control of the shareholder
that controls the Group are accounted for as if the acquisition had occurred at the beginning of the earliest
comparative period presented or, if later, at the date that common control was established or, if later, at the
date the Company was incorporated. The assets and labilties acquired are recognised at their book values, Any
difference between the consideration paid and the book values is recognised directly in equity.

Non-controiling interests

Non-cantrolling Interests are measured at thelr proportionate share of the acquirer’s identifiable net assets at the
date of acquisition,

Changes in the Group’s interest in a subsidiary that do not result in a loss of control are accounted for as equity
transactions.

Loss of control

When the Group losses control over a subsidiary, It derecognises the assets and liabilities of the subsidiary, and
any related non-controlling interest and other components of equity. Any resulting gain or loss is recognised in
profit or loss, Any Interest retained in the former subsidiary is measured at fair value when control is lost,
Transactions eliminated on consolidation

Intra-group balances and transactions and any unrealised income and expenses arising from intra-group
transactions are eliminated. Unrealised losses are eliminated in the same way as unrealised gains, but only to the
extent that there is no evidence of Impairment.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022

3. SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenue
The Group has two main types of revenue: rendering of services and sales of goods.

Revenue is recognised in the moment when the service is provided to the customer. Determining the timing of
the services rendering — at a point in time or over time — requires judgement. The details are described below,

Nature, timing of satisfaction of performance obligations, significant
payment terms

Sales of services are recognised at point in time in which the services are rendered

Rendering of services (except storage of | by reference to completion of the actual service provided, Payments from patients

stem cells and long term contracts for agreements are usually fully prepaid, one-off services are paid right after the
described below) service is rendered. Mandatory Health Insurance (MHI), insurance and other
companies usually pay in up to two months after the services are provided.

Sales of goeds are recognised when control over the goods has been transferred

to the customer, which is usually when the Group has sold or delivered goods to

Sales of goods the customer, the customer has accepted the goods and collectability of the

related recelvable Is reasonably assured. The payments are usually made at the
moment of sale.

Nature of service is long-term safekeeping of biological materials comprising stem
cells concentrate, Standard terms of contract include predetermined period of
contract from 1 to 30 years paid in advance by the customer in full amount.

Storage of stem cells Revenue from contract consists of two parts — revenue from blood collection and
stem cells isolation (charged and recognised at the moment of the appropriate

services rendered) and revenue from storage of stem cells. Revenue from storage

s accrued monthly during the whole period of contract.

Long-term contracts for offering medical services that last from L to 5 years with
Rendering of services (long-term performance obligations satisfied via passage of time. Payments from legal entities

contracts) are usually fully prepaid. Revenue Is accrued monthly during the whole period of
contract.

Type of product/service

Finance income
Finance income indudes:

* interest income which is recognised as it accrues in profit or loss using the effective interest method;
« income from initial recognition of other payables to tax authorities at a market interest rate,

Finance expenses

Finance expenses include interest expense and other borrowing costs and are recognised in profit or loss using
the effective interest method.

The 'effective interest rate’ Is the rate that exactly discounts estimated future cash payments or recelpts through
the expected life of the financial instrument to:

» the gross carrying amount of the financial asset; or

« the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of
the asset (when the asset is not credit-impaired) or to the amortised cost of the liability. However, for financial
assets that have become credit-impaired subsequent to initial recognition, interest income is calculated by
applying the effective interest rate to the amortised cost of the financial asset. If the asset is no longer credit-
Impaired, then the cakulation of interest income reverts to the gross basis.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Foreign currency translation

Forelgn currency transactions are transiated into the functional currency using the exchange rates prevailing at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such

transactions and from the transiation at year end exchange rates of monetary assets and liabilities denominated
In forelgn currencies are recognised in profit or loss.

Tax

The tax currently payable |5 based on taxable profit for the year. Taxable profit differs from profit as reported in
profit or loss because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes tems that are never taxable or deductible. The Group's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted at the reporting date,

Deferred tax Is recognised on differences between the carrying amounts of assets and liabliities in the finandal
statements and the corresponding tax bases used in the computation of taxable profit, and is accounted for using
the statement of financial position method. Deferred tax liabilities are generally recognised for all taxable
temporary differences and deferred tax assets are recognised to the extent that it is probable that taxable profits
will be available against which deductible temporary differences can be utilised. Such assets and liabilities are not
recognised if the temporary difference arises from goodwill or from the initial recognition (other than in a
business combination) of other assets and liabllities in a transaction that affects naither the taxable profit nor the
accounting profit.

Deferred tax labilities are recognised for taxable temporary differences arising on investments in subsidiaries and
associates, and interests in joint ventures, except where the Group s able to control the reversal of the
temporary difference and it is probable that the temporary difference will not reverse in the foreseeable future,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liabdity Is settled or
the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited directly to other comprehensive income or equity, In which case the deferred tax is also deait with in
other comprehensive income or equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Group intends to settle its current tax assets and liabilities on a net basis.

Dividencs deciared

Dividend distribution to the Company's shareholders is recognised in the Group's financial statements when the
shareholders’ right to receive the dividends is established, either through Board resolution (for interim dividends)
or by the Group’s shareholders in the Annual General Meeting (for final dividends),

Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all
attached conditions will be complied with. When the grant relates to an expense item, it is deducted in reporting
from the related expense. When the grant relates to an asset, it reduces the carrying amount of the asset. The
grant is then recognised in profit or loss over the useful life of the depreciable asset by way of a reduced
depreciation charge.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022

3. SIGNIFICANT ACCOUNTING POLICIES (continued)
Property, plant and equipment
Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses.

Properties in the course of construction for production, rental or administrative purposes, or for purposes not yet
determined, are carried at cost, Jess any recognised impairment loss. Cost includes professional fees and, for
qualifying assets, borrowing costs capitalised in accordance with the Group's accounting policy. Depreciation of
these assets, on the same basis as other property assets, commences when the assets are ready for their
Intended use.

Depreciation is recognised in profit or Joss on the straight line method over the useful lives of each part of an
item of property, plant and equipment. The annual depreciation rates for the current and comparative peniods
are based on the following estimations of useful lives:

Years
Freehold buildings 50
Leasehold improvements 10-20
Plant and equipment 5-10

No deprediation is provided on land.
Assets under construction are not depreciated until they are completed and available for use. At that moment
they are reclassified in the relevant class of property, plant and equipment and depreciated accordingly.

Depreciation methods, useful lives and residual values are reassessed at the reporting date.

Where the carrying amount of an asset is greater than its estimated recoverable amount, the asset is impaired
Immediately to its recoverable amount.

Expenditure for repairs and maintenance of property, plant and equipment is charged to profit or loss for the
year in which it is incurred. The cost of major renovations and other subsequent expenditure is incdluded in the
carrying amount of the asset when it s probable that future economic benefits In excess of the onginally
assessed standard of performance of the existing asset will flow to the Group. Major renovations are depreciated
over the remaining useful life of the related asset.

An item of property, plant and equipment & derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognised in profit or loss,

Intangible assets

(i) Goodwill

Goodwill represents the difference between the cost of an acquisition and the fair value of the Group's share of
the net identifiable assets of the acquired undertaking at the date of acquisition. Positive goodwill on acquisition
of subsidiaries is included in intangible assets,

The excess of the Group’s interest in the fair value of the new subsidiaries’ net assets over the consideration paid
for thelr acquisition (a bargain purchase gain) Is recognised in profit or loss in the year of acquisition of the
relevant subsidiary. Positive goodwill is tested annually for impairment and is carmied at cost less accumuiated
impairment losses. Gains and losses on the disposal of an undertaking include the carrying amount of goodwill

relating to the undertaking sold. For the purpose of impairment testing goodwlll Is allocated to cash generating
units that are expected to benefit from the synergies of the combinations.

(i) Patents and trademarks

Patents and trademarks are measured initially at purchase cost and are amortised on 2 straight line basis over
their estimated useful lives. Their estimated useful life is from five to seven years.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Intangible assets (continued)

(i) Software and web site costs

External costs that are directly associated with web site controlied by the Group and that will probably generate
economic benefits exceeding costs beyond one year are recognised as intangible assets, Subsequently web site
costs are carried at cost less any accumulated amortisation and any accumulated impairment losses. Web site
costs are amortised using the straight line method over their useful lives, not exceeding a period of five years.
Amortisation commences when the site Is avallable for use and is included within administrative expenses,

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use.
Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net
disposal proceeds and the camying amount of the asset, are recognised in profit or loss when the asset is
derecognised,

Inventories

Inventories include medicines and medical material and are stated at the lower of cost and net realisable value.
The cost is determined using the weighted average method. Net realisable value is the estimated selling price in
the ordinary course of business, less the costs to completion and selling expenses,

Provisions

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate
of the amount can be made. Where the Group expects a provision to be reimbursed, for example under an
Insurance contract, the reimbursement is recognised as a separate asset but only when the reimbursement is
virtually certain,

fi ol i

Recognition

The Group recognises financial assets and financial liabilities when, and only when, it becomes a party of the
contractual provisions of the financial instrument. Trade receivables and debt securities issued are initially
recognised when they are originated.

Classification

The Group dassifies financial assets on the basis of both: the Group's business model for managing finandal
assets, as well as the contractual cash flow characteristics of the financial assets,

The Group's financial assets comprise of trade and other recelvables, as well as cash and cash equivalents. All of
the Group finandal assets are measured at amortised cost. They are classified as current assets unless the Group
has an uncanditional responsibility to accept deferral of receipt for at least twelve months after the balance sheet
date, in which case they are dassified as non-current assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated
as at FVTPL:

— it is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Finandial instruments {continued)

Financial assets — Business mode! assessment

The Group makes an assessment of the objective of the business model In which a financial asset Is held at a

portfolio level because this best reflects the way the business is managed and information is provided to
management. The information considered Indudes:

- the stated pelicies and objectives for the portfelio and the operation of those policies in practice. These indude
whether management’s strategy focuses on 2arning contractual interest income, maintaining a particular interast
rate profile, matching the duration of the financial assets to the duration of any related liabilities or expected
cash outflows or realising cash fiows through the sale of the assets;

— how the performance of the portfolio is evaluated and reported to the Group's management;

- the risks that affect the performance of the business model (and the finandal assets held within that business
model) and how those risks are managed;

- how managers of the business are compensated - e.g. whether compensation is based on the fair value of the
assets managed or the contractual cash flows collected; and

- the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations about future sales activity.

Transfers of financlal assets to third parties In transactions that do not qualify for derecognition are not
considered sales for this purpose, consistent with the Group’s continuing recognition of the assets,

Financial assets — Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. 'Interest’ is defined as consideration for the time value of money and for the credit risk associated
with the principal amount outstanding during a particular period of time and for other basic lending risks and
costs {e.g. liguidity risk and administrative costs), as well as a profit margin,

In assessing whether the contractual cash flows are solely payments of principal and interest, the Group
considers the contractual terms of the instrument, This indudes assessing whether the financial asset contains a
contractual term that could change the timing or amount of contractual cash flows such that it would not meet
this condition. In making this assessment, the Group considers:

- contingent events that would change the amount or timing of cash flows;

- terms that may adjust the contractual coupon rate, including variable-rate features;

— prepayment and extension features; and

- terms that limit the Group's dlaim to cash flows from specified assets (e.g. non-recourse features),

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment
amount substantially represents unpaid amounts of principal and interest on the principal amount outstanding,
which may indude reasonable compensation for early termination of the contract. Additionally, for a financial
asset acquired at a discount or premium to its contractual par amount, a feature that permits or requires
prepayment at an amount that substantially represents the contractual par amount plus acorved (but unpaid)
contractual interest (which may also include reasonable compensation for early termination) is treated as
consistent with this criterion if the fair vaiue of the prepayment feature Is insignificant at initial recognition.

The Group's financial liabilities comprise of trade and other payables and borrowings, They are classified as
current liabllities unless there is an unconditional right to defer settlement for at least twelve months after the
balance sheet date, in which case they are classified as long-term liabilities.

Initial measurement
Financial assets and financial liabilities are initially measured at fair value plus or minus correspondingly of any
directly attributable transaction costs.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Finandial instruments (continued)

Subsequent Measurement

Financial assets at amortised cost:

These assets are subsequently measured at amortised cost using the effective interest method. The amortised
cost is reduced by impairment losses. Interest income, foreign exchange gain and losses and impairment are
recognised in profit or loss. Any gain or loss on derecognition & recognised in profit or Joss.

Trade and other receivables are amounts due from customers for services performed in the ordinary course of
business and are stated after deducting the appropriate allowances for any impairment.

For the purpose of the statement of cash flows, cash and cash equivalents include cash in hand, cash at bank
and short-term highly liquid investments with maturity of three months or less from the acquisition date that are
subject to an Insignificant risk of changes in their falr value and are used by the Group in the management of its
short term investments,

Finandial liabilities at amortised cost:

Other financial liabilities are subsequently measured at amortised cost using the effective interest method.
Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on
derecognition is also recognised in profit or loss.,

Impafrment of non-derivative financlal assets

At each balance sheet date the Group recognises a loss allowance for expected credit losses on financial assets
measured at amortised cost.

The loss allowance for financial assets at amortised cost is recognised In profit or loss in respondence with a
balance sheet account reducing the carrying amount of the financial asset. Expected credit losses for
counterparties, including banks, are determined based on historical data of relevant probability of default and
loss given default. Impairment on cash and cash equivalents is measured on 3 12-month expected loss basis and
reflects the short maturities of the exposures. The Group considers that its cash and cash equivalents have low
credit risk based on the external credit ratings of the counterparties.

Individually significant financial assets are tested for impairment on an individual basis. The remaining financial
assets are assessed collectively in groups that share similar credit risk charactenstics. The Group measures loss
allowances at an amount equal to lifetime ECLs,

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating ECLs, the Group considers reasonable and supportable Information that Is relevant and
available without undue cost or effort. This indudes both quantitative and qualitative information and analysis,
based on the Group's historical experience and Informed credit assessment, that includes forward-looking
information.

The Group assumes that the credit risk on a financial asset has increased significantly If it is more than 90 days
past due.

The Group considers a financial asset to be in default when the debtor is unlikely to pay its credit obligations to
the Group in full, without recourse by the Group to actions such as realising security (if any is held).
Credit-impaired financial assets

At each reporting date, the Group assesses whether financal assets camried at amortised cost are
credit-impaired. A financial asset is 'credit-impaired’ when one or more events that have a detrimental impact on
the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

- significant financial difficulty of the debtor;

- it is probabie that the debtor will enter bankruptcy or other financial reorganisation; or
- the disappearance of an active market for a security because of financial difficulties.
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3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Write-off

The gross carrying amount of a financial asset is written off when the Group has no reasonable expectations of
recaovering a financial asset in its entirety or a portion thereof. For individual customers, the Group has a policy of
writing off the gross carrying amount when the finandal asset is 3 years without movements past due based on
Russian legisiation. For corporate customers, the Group individually makes an assessment with respect to the
timing and amount of write-off based on whether there is a reasonable expectation of recovery, The Group
expects no significant recovery from the amount written off. However, financal assets that are written off could
still be subject to enforcement activities in order to comply with the Group's precedures for recovery of amounts
due,

An impairment loss is reversed if the reversal can be related objectively to an event occurring after the
Impairment loss was recognised. For financial assets measured at amortised cost the reversal is recognised in
profit or loss.

Derecognition of financisl assets

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) Is
derecognised when;

« the rights to receive cash flows from the asset have expired;

« the Group retains the right to receive cash flows from the asset, but has assumed an obligation to pay them
in full without material delay to a third party under a "pass through” arrangement; or

« the Group has transferred its rights to receive cash flows from the asset and either (a) has transferred
substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially ali the
risks and rewards of the asset, but has transferred control of the asset.

Any Interest in such derecognisad financial assets that is created or retained by the Group, Is recognised as a
separate asset or liability,

Derecognition of financial Kabiiities
A financial liability Is derecognised when the obligation under the kability is discharged or cancefled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of 2 new lability, and the difference in the respective
carrying amounts is recognised in profit or loss.

Changes in cash flows on existing financial liabilities are not considered as modification, if they result from
existing contractual terms, e.g. changes In fixed interest rates initiated by banks due to changes in the CBR key
rate, if the loan contract entities banks to do so and the Group have an option to either accept the revised rate or
redeem the loan at par without penalty. The Group treats the modification of an interest rate to a current market
rate using the guidance on floating-rate financial instruments. This means that the effective interest rate is
adjusted prospectively,

Financial assets and financial liabilities are offset and the net amount reported in the consolidated statement of
financial position If, and only if, there is a curently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, or to realise the asset and settle the liability simultaneously. This is
not generally the case with master netting agreements, and the related assets and liabilities are presented gross
in the consalidated statement of financial position,
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3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Impalrment of non-financial assets

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment.
Assets that are subject to depreciation or amortisation are reviewed for impairment whenever events or changes
In circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs to sell and value in use, For the purposes of assessing impairment,
assets are grouped at the lowest levels for which there are separately identifiable cash flows (cash generating
units).

Share capital

Proceeds from the issue of ordinary shares are dlassified as equity, The difference between the issue price of the
shares and their nominal value is taken to the share premium account.

Incremental costs directly attributable to the issue of new shares are recognised as a deduction from share
premium net of any tax effect.

Eamings per share
The Group presents earnings per share ("EPSY) data for Its ordinary shares. EPS is caiculated by dividing the

profit or loss attributable to the owners of the Company by the weighted average number of ordinary shares in
lssue during the perlod, adjusted for own shares held.

Capitalised interest

Interest expense on borrowed funds used for capital construction projects and the acquisition of property, plant
and equipment is capitalised provided that the interest expense could have been avoided if the Group had not
made capital investments. Interest |s capitalised only during the period when construction activities are actually
In progress and until the resulting properties are put into operation,

Leases

At inception of a contract, the Group assesses whether a contract s, or contains, a lease. A contract is, or
contains, 3 lease if the contract conveys the right to control the use of an identified asset for a period of ime in
exchange for consideration.

Leases in wivich the Group is a lessee

At commencement or on modification of a contract that contains a lease component, the Group allocates the
consideration In the contract to each lease component on the basis of its relative stand-alone prices. However,
for the leases of property the Group has elected not to separate non-lease components and account for the lease
and non-lease components as a single lease component.

The Group recognises a right-of-use asset and a lease liability at the lease commencement date, The right-of-use
asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of
costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date
to the end of the lease term, unless the lease transfers ownership of the underlying asset to the Group by the
end of the |ease term or the cost of the right-of-use asset reflects that the Group will exercise a purchase option.
In that case, the right-of-use asset will be depreciated over the useful life of the underlying asset, which is
determined on the same basis as those of property and equipment. In addition, the right-of-use asset is
periodically reduced by impairment lasses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the Interest rate implict in the lease or, if that rate cannot be readily
determined, the Group's incremental borrowing rate. Generally, the Group uses its incremental borrowing rate as
the discount rate.
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3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Leases (continued)

Leases in which the Group is a lessee (continued)

The Group determines its incremental borrowing rate by obtaining interest rates from various external financing
sources and makes certain adjustments to reflect the terms of the lease and type of the asset leased.

Lease payments included in the measurement of the lease liability comprise the following:

~ fixed payments, including in-substance fixed payments;

- variable lease payments that depend on an index or a rate, Initially measured using the index or rate as at the
commencement date;

- amounts expected to be payable under a residual value guarantee; and

— the exercise price under a purchase option that the Group is reasonably certain to exercise, lease payments in
an optional renewal period if the Group is reasonably certain to exercise an extension option, and penalties for
early termination of a lease unless the Group is reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method, It is remeasured when there
Is a change in future lease payments arising from a change in an index or rate, If there Is a change in the Group's
estimate of the amount expected to be payable under a residual value guarantee, If the Group changes its

assessment of whether it will exercise a purchase, extension or termination option or if there is a revised
In-substance fixed lease payment.

When the lease lability is remeasured in this way, a corresponding adjustment is made to the carrying amount of
the right-of-use asset, or Is recorded In profit or loss if the camying amount of the right-of-use asset has been
reduced to zero.

The Group presents right-of-use assets that do not meet the definition of investment property in ‘property, plant
and equipment” and lease liabilities in 'loans and borrowings’ in the consolidated statement of financial position.

Short-term feases and leases of fow-value assets

The Group has elected not to recognise right-of-use assets and lease liabilities for leases of low-value assets and
short-term leases, Including IT equipment, The Group recognises the lease payments associated with these
leases as an expense on a straight-line basis over the lease term.

COVID-19-related rent concessions

The Group has applied COVID-19-Related Rent Concessions - Amendment to IFRS 16. The Group applies the
practical expedient allowing it not to assess whether eligible rent concessions that are a direct consequence of
the COVID-19 pandemic are lease modifications. The Group applies the practical expedient consistently to
contracts with similar characteristics and In similar circumstances, For rent concessions in leases ta which the
Group chooses not to apply the practical expedient, or that do not qualify for the practical expedient, the Group
assesses whether there is a lease modification.

Leases in wiich the Group Is a lessor
The Group does not have significant contracts where it is a lessor.
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3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Standards issued but not yet effective:

The following new and amended standards are not expected to have a significant impact on the Group’s
consolidated financial statements,

- IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts;

- Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2);

— Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to 1AS 12);

- Definitson of Accounting Estimates (Amendments to JAS 8),

4. REVENUE
2022 2021
RUB0OO0 RUBO00

Therapy, surgery and other n-patient medical services 4,643,136 5,486,629
In vitro fertilisation (IVF) 4,331,930 3,939,363
Deliveries 2,843,394 2,863,685
Oncology 2,480,842 2,131,922
Qbstetrics and gynaecciogy out-patient treatments 2,399,259 2,217,946
Diagnostic centre and other out-patient medical services 2,321,624 2,180,239
Laboratory examinations and other medical services 1,983,791 2,493 346
Paediatrics out-patient treatments 1,637,982 1,588,170
Obstetrics and gynascolegy In-patient treatments 1,224,345 1,031,978
Paediatrics in-patient tréatments 714,102 676,330
Sales of goods 280,706 251,654
Storage of stem cells 170,442 162,643
Other income 190,553 195,778
Total revenue from contracts with customers 25,222,056 25,219,683
Disaggregation of revenue

The Group renders the services on the territory of the Russian Federation, The Group's operations and main
revenue streams are those described in the table above.

The majority of the Group's customers are physical persons (76% of total revenue); some services are rendered
through the governmental and non-governmental insurance companies and legal entities. All the contracts are
fixed-price and short-term except for the contracts for the storage of stem cells and the contract for offering
medical services to a significant corporate dient, such contracts are fully prepaid.

All the Group's revenue except for the revenue from the storage of stem cells and long-term contracts is
recognised at the point of time when the services are provided; the revenue from the storage of stem cells and
long-term contracts is recognised over the time of the contract.

The contract liabdities primarily relate to the advance consideration received from patients. The amount of
RUBS0S,532 thousand was recognised in short-term contract liabilities at the beginning of the year was
recognised as revenue during the year ended 31 December 2022 (31 December 2021: RUB717,705 thousand).
The amount of RUB60,529 thousand returmed to the patients and the amount of RUB197,295 thousand was
transferred to the other contracts during the year ended 31 December 2022 {31 December 2021: RUB67,932
thousand and RUB271,001 thousand respectively).
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5. COST OF SALES
2022 2021
RUBGO0 RUBO00
Payroll and relatad sodal taxes 8,104,750 7,512,576
Matenals and supplies used 5,031,519 5,477,791
Depreciation 1,402,538 1,367,565
Madical services 308,087 334,712
Energy and utilities 282,059 269,316
Property tax 176,071 148,058
Repair and maintenance 96,973 88,513
Other expenses 26,620 28,244
Total cost of sales 15,428,617 15,231,775
6. SELLING, GENERAL AND ADMINISTRATIVE EXPENSES
2022 2021
RUBOO0 RUBOOO
Payroll and related social taxes 2,036,089 2,022 217
Urilities and materials 305,540 270,838
Depereciation 214,009 209,477
Advertising 211,196 161,968
Other prefessional services 174,443 134,770
Acquiring and encashment 159,461 172,536
Commission fees 118,270 90,232
IT support 77,933 20913
Amortisation 51,109 122176
Communication costs 45,631 39,630
Independent auditors' remuneration 19,924 22,964
Learning and development 17,582 23,433
Other expenses 81,958 113,208
Total selling, general and administrative expenses 3,513,145 3,402,362
7. STAFF COSTS
2022 2021
RUBOX0 RUB 000
Wages and salaries 8,050,193 7,592,490
Social insurance contributions and other taxes 2,090,646 1,947,303
Total staff costs 10,140,839 9,539,793

The number of employees as at 31 December 2022 was 8,466 (31 December 2021: B,461).

During the year ended 31 December 2022 the Group did not receive any government grants to cover the
additional payroll costs paid to doctors and other medical staff as a result of COVID-19 (for the year ended
31 December 2021: RUB4,526 thousand, which reduced the staff costs accordingly).
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8. OTHER INCOME AND EXPENSES

During the year ended 31 December 2022 the Group received other income of RUB36,141 thousand, Including
Income from fixed assets sale amounted to RUB21,103 thousand. (During the year ended 31 December 2021 the
Group received other income of RUB104,424 thousand, including a property tax refund amounted to RUB44,566
thousand by MD Project 2010).

The Group incurred other expenses amounted to RUB60,510 thousand in the reporting year. (During 2021 the
Group incurred other expenses amounted to RUB6ES,007 thousand, including write-off of fixed assets amounted
to RUB26,753 thousand).

9. NET FINANCE EXPENSES

Note 2022 2021

RUB'DO0 RUBGOO
FAnance income
Bank Interest received 257,760 63,683
Initial recognétion of other payables to tax authorities at market rate 98,065 =
Finance income 355,825 93,683
Finance expenses
Interest on bank loans (228,607) (339,240)
Unwinding of discount on other payables to tax autharities (60,177) (63,950)
Interest on leases (51,881) (49,033)
Other interest expenses (38,783) (41,259)
Other finance expenses
Impairment of trade and other receivables 15 (93,832) (31,647)
Bank charges (20,759) (23,650)
Other impairment provision - (582)
Finance expenses (494,039) (549,361)
Net foreign exchange transactions loss (104,751) (8,017)
Net finance expenses (242,965) (463,695)
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10. INCOME TAX
Reconciliation between profit before tax and income tax expense;

2022 2021
RUBOX0 RUBD0O

Profit before tax 4,726,386 6,158,268
Less profit bafore tax of non-taxable subsidiaries (5,048,713) (6,447,365)
Loss before tax excluding not-taxable subsidiaries (322,327) (289,097)
Tax using the Group’s domestic tax rate 64,465 57,819
Effect of subsidianes taxable at lower tax rates 586 99
Non-deductible expenses (10,138) (20,086)
Current-year losses for which no deferred tax asset is recognised (62,500) (53,074)
Total income tax expense (7,586) gxs!zn!

All entities of the Group are the tax resident of Russian Federation.

All Group companies, that are offering medical services and are operating in the Russian Federation and meet
the conditions specified in the Federal law 395-N, apply 0% corporate income tax rate. Other companies apply
standard income tax rate of 20% or 15%.

As at 31 December 2022 deferred tax assets relating to tax losses carned forward in the amount of RUB395,785
thousand (31 December 2021: RUB333,285 thousand) have not been recognised. Deferred tax assets have not
been recognised in respect of these tax losses because it is not probable that future taxable profit will be
available for utilisation against the benefits therefrom,

As at 31 December 2022, there were temporary differences (before calculating tax effect) of RUBI11,486,136
thousand (31 December 2021: RUB9,965,811 thousand) related to investments in subsidiaries. Deferred tax
liabilities related to these temporary differences were not recognised because the Group controls the dividend
policy of its subsidiaries and, therefore, controls the timing of reversal of the related taxable temporary
differences and management Is satisfied that they will not reverse in the foreseeable future,

11. EARNINGS PER SHARE

2022 2021
Basic and fully diluted earnings attributable to the owners of the Company (RUB'0D00) 4,560,217 6,003,486
Weighted average number of crdinary shares In issue during the year 75,125,010 75,125,010
Basic and fully diluted earnings per share (RUB) 60.70 79.91

12. DIVIDENDS

On 26 October 2022 the Board of Directors recommended the payment of RUB642,319 thousand as interim
dividends which corresponds to RUBB,SS per share. The dividends were paid on 29 November 2022.

On 3 September 2021 the Board of Directors recommended the payment of RUB1,352,249 thousand as Interim
dividends which corresponds to RUB18 per share. The dividends were paid on 26 October 2021.

On 19 March 2021 Board of Directors recommended the payment of RUB1,427,375 thousand as final dividends
for the year 2020 which corresponds to RUB19 per share. The dividends were paid on 25 May 2021.
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13, PROPERTY, PLANT AND EQUIPMENT

Right-of-use of
freehoid kand,
:‘.:m fand Propesty under Plant and bulldings and Total
bulldings construction equipment
plant and
equipment
RUB D00 RUSTROO RUBTO0 RUBTNG RUSVR

Initial cost
Balance as ot 1 January 2021 21,283,540 158,752 9,158,576 723,077 31,323,545
Additions 53,094 3,696,601 327,992 33L199 4,400,035
Disposals (10,390) {36} (159,485) (53,168) R3479)
Transfer from Coostruction in progress 749,169 (1,356.872) 649,703 . .
Balance as at 31 D bor 2021 22,075,363 2,456,245 9,976,786 1,001,108 35,509,502
Agonions ", 981,538 151,059 65,758 1,247,784
Disposais (33,911) {81%) (83,208) (54,705) (172,638)
Impairment loss (1,000,015) (83, 52%) - - {1,085 540)
Trarsler from construction In progress. 2,527,195 (3,182,008 664 843 - -
Balance as at 31 December 2022 e SAB OO, o 132,405, 20209483, __ 002160, ___25492,110
Depreciation
Balance as ot 1 January 2021 (2,231,515) - (5,962.062) (233,030) (8,027,407)
Degrediation during the yaar {461,155) - (951,882) (124,005) (L577,042)
Agcumutated depreciation on deposas 5,133 . 137,427 22,785 165,345
Balance as at 31 December 2021 (2,687,537) - (6417,317) (334,250) (9,439,104)
Degrociation during the year (502,409) . (978,440) (135,698) {1,616,547)
Accumidated doprecation on diposals 7,381 69,256 74821 84459
Balance as at 31 I ber 2022 (3,182565) {7,326,501) (262,127) (10,871,193}
Carrying amounts
Balance as ot 1 January 2021 19,052,025 158,752 3,595,714 490,047 23,296,538
Bak asat 31 201 18,387,826 2,456,245 3,559,465 606,858 26,070,358
Balance as ot 31 December 2022 . 20AISA96. 159408 33820982 _____SS0034 ___ 24527917

268



r POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

37
MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022

13.  PROPERTY, PLANT AND EQUIPMENT (continued)

Impaimment loss of Ufa hospltal’s property, plant and equipment

As at 30 June 2022, due to macroeconomic conditions, such as a deterioration in general economic situation, and
excessive capacity, the Group performed an impairment test with respect to property, plant and equipment of
the reglonal hospital of LLC MD PROJECT 2010 located in Ufa, representing a separate CGU.

The recoverable amount of this CGU was based on its value In use, determined by discounting the future cash
flows to be generated from the continuing use of the CGU. The camrying amount of the CGU (RUB2,936,892
thousand) exceeded its recoverable amount (RUB1,936,877 thousand) and an impairment loss of RUB1,000,015
thousand was recognised (the year ended 31 December 2021: nil). The impairment loss was allocated to
property, plant and equipment.

The recoverable amount was estimated based on the value in use, which was determined using a pre-tax
discount rate of 17.5% and a terminal growth rate of 4% applied after the 5.5-year projection period.

The discount rate was based on the rate of 10-year bonds issued by the Russian government, adjusted for a risk
premium to reflect both the increased nsk of investing in equities generally and the systematic risk of the specific
CGU.

The long-term growth rate into perpetuity has been determined as the lower of the nominal gross domestic
product (GDP) rates for Russia, where the CGU operates, and the long-term compound annual revenue growth
rate estimated by management.

Estimated EBITDA was based on expectations of future outcomes taking into account past experience, whereas
the EBITDA margin amounted to 20.4%-23.29% further adjusted for anticipated annual revenue growth of 4% -
6.8%. Revenue growth was projected taking into account the estimated utilization and price growth for the next
five years.

Once the impairment loss was recognised, the recoverable amount equaled the carrying amount, Therefore, any
adverse movement in a key assumption would have led to further impaimment.

As at 31 December 2022 the Group considered whether there were indicators of additional impairment or
reversal thereof and concluded that there were none.

Impairment loss of construction documentation in Saint-Petersburg

During the reporting period the Group recognized an impairment of previously acquired construction
documentation in the amount of RUB8S,525 thousand as the Group revised its plans on construction of a dlinic in
Saint-Petersburg that made the documentation no longer usable (During the year ended 31 December 2021: nil).
The impairment loss was allocated to construction in progress.

Impafrment testing of other CGUs
On 30 June 2022 the Group performed the annual impairment tests for all CGUs with a goodwill (see Note 14),

as well as considered whether the changes in the economic environment represents impairment indicators for
other CGUs. The testing was performed for a number of CGUs. No additional impairment loss was identified. No

reasonably possible change in key assumptions will cause an impairment.
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13. PROPERTY, PLANT AND EQUIPMENT (continued)
As a result the Group did not recignise any additional impairment other than mentioned above.

Construction in progress indudes machinery and equipment, X-ray equipment, tomographs and cother items of
property, plant and equipment not yet available for use and predominantly relates to the buildings construction
through the use of sub-contractors,

As a3t 31 December 2022 construction In progress mainly Includes construction costs of Lapino hospital (LLC
Khaven) amounting to RUB91,148 thousand and MD Group hospital (JSC MD PROJECT 2000) amounting to
RUB26,746 thousand (31 December 2021: MD Lakhta hospital (LLC Khaven) - RUB1,825,075 thousand and
Tyumen-2 hospital (LLC Mather and Child Tyumen) - RUBS64,720 thousand),

14, INTANGIBLE ASSETS
Patents and  Software and

Goodwill Dot webolis Total

RUB'0G0 RUB000 RUEG00 RUBGO0
Initial cost
Balance as at 1 January 2021 2,032,320 564,812 253,072 2,850,204
Additions - - 58,466 58,466
Balance as at 31 December 2021 2,032,320 564,812 311,538 2,908,670
Additions . - 70,017 70,017
Impatrment loss (201,034) - - (201,034)
Balance as at 31 December 2022 —y280, 584812 ___38L355 __X770663
Amortisation
Balance as at 1 January 2021 - (511,384) (133,165) (644,549)
Amortisation during the year - (53,426) (68,750) (122,176)
Balance as at 31 December 2021 - (564,810) (201,915) (766,725)
Amortisation during the year - (2) (51,107) (51,109)
Balance as at 31 December 2022 - (564,812) (253,022) (817,834)
Carrying amounts
Balance as at 1 January 2021 2,032,320 53,428 119,907 2,205,655
Balance as at 31 December 2021 2,032,320 2 109,623 2,141,945
Balance as at 31 December 2022 1,831,286 - 128,533 1,959,819

Goodwill is allocated to each cash-generating unit (CGU), which is defined as an individual subsidiary or group of
subsidiaries acquired operating as one business in one particular location.

31 December 31 December

2022 2021
RUEON RUBOO0

JSC MC Avicenna 1,055,593 1,055,593
ARTMed Group (Centres of Repreductive Medicine, located In Krasnoyarsk, Omsk,

Novosibirsk and Barnaul) 360,154 360,154
LLC Medica-2 47,216 248,250
CIS5C MK IDK 211,303 211,303
LLC Centre of Reproductive Medicine 142,193 142,193
Subsidiaries acquired in 2011 14,827 14,827

1,831,286 2,032,320
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14, INTANGIBLE ASSETS (continued)

Impairment loss of Medica-2

The Group performed an impairment test with respect to goodwill in regional dinic LLC Medica-2 as at
30 June 2022,

The recoverable amount of this CGU was based on its value in use, determined by discounting the future cash
flows to be generated from the continuing use of the CGU. The carrying amount of the CGU (RUB323,112
thousand) was determined to be higher than its recoverable amount (RUB122,078 thousand) and an impairment
loss of RUB201,034 thousand was recognized during the year ended 31 December 2022 (the year ended
31 December 2021: nil). The impairment lass was allocated to geodwill.

The discount rate and terminal growth rate were as specified above in the Note 13. The EBITDA margin was
assessed as 15.8%-18% and the revenue growth rate was 4%0-6.1% for the 5.5 years projection period.

Impairment test of other subsidiaries

The Group performed an impaiment test with respect to goodwill n other subsidiaries as at
30 June 2022,

The discount rate and terminal growth rate were as specified above in the Note 13. The revenue growth rate was
4%-99% and EBITDA margin for JSC MC Avicenna, ARTMed Group (Centres of Reproductive Medicne, located in
Krasnoyarsk, Omsk, Novosibirsk and Barnaul), JSC MK IDK and other was 30.2%-30.9%, 40.5%-42.1% and
27.5%-33.4% respectively for the 5.5 years projection period.

No impairment lcss was identified. No reasonably possible change in key assumptions will cause an impairment.
As a result the Group did not recognise any additional impairment other than mentioned above.
15. TRADE, OTHER RECEIVABLES AND DEFERRED EXPENSES

31 December 31 December

2022 2021
RUBO00 RUB0O0
Trade receivables net of impairment provision 734,938 751,604
Advances paid to suppliers 113,013 119,336
CAPEX prepayments 87,928 339,909
Deferred expenses 7,884 4,866
Property tax to be reimbursed 83 59,735
Other receivables 55,913 35,800

999755 1,311,250

Non-current portion 87,928 339,909
Current portion 911,831 971,341

999,759 1,311,250
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15. TRADE, OTHER RECEIVABLES AND DEFERRED EXPENSES (continued)

Ageing analysis of trade receivables:
Gross amount  Impairment Gross amount Impairment
31 December 31 December 31 December 31 December

2022 2022 2021 2021
RUBO00 RUBD00 RUBD00 RUBD00

Not past due 594,321 (1,028) 572,052 {9,434)

Past due 375,662 (234,017) 320,647 (131,661)

969,983 (235,045) 892,699 (141,005)
In addition to the bad debt provision accrued as at 31 December 2022 the accounts receivable in the amount of

RUB118 thousand were written-off during the year ended 31 December 2022 (year ended 31 December 2021:
RUB2,023 thousand).

The Group performed the calculation of ECL rates separately for patients, legal entities and insurance companies,
meanwhile ECL rates for the insurance companies were calculated based on their ratings.

The following table provides information about the exposure to credit risk and ECLs for trade recelvables for
patients as at 31 December 2022,

Gross carryii Loss Gross carryl Loss
average carrying carrying
Ageing Seatus loss rate amount 2022 SHowsncs amount 2021 sliowsnce
2022 2022 2021
RUB'GX RUBTN) RUBO00 RUBVOO
0-30 days past due 18% 46,081 (8,436) 48,317 (7,685)
31-60 days past due 33% 7,586 (2,633} 17,740 (4,757)
61-90 days past due 444 7,115 {3,159) 19,251 (5,840)
more than 91 days past due 74% 243,736 (180,321) 187,059 (83,542)
TOTAL &918 ‘ 1&549! 273‘367 ‘ unezq

The following table provides information about the exposure to credit risk and ECLs for trade and other
receivables for legal entities except insurance companies and amounts receivable from related parties as at
31 December 2022.

_— av-enge Gross carrying mxnoa Gross carrying . toha <
Ageing loss rate amount 2022 amount 2021
2022 2022 2021
RUB0O0 RUBON RUB'O0O RUBDOD

0-30 days "“d:f“‘ 13% 7,636 (1,028) 37,383 (9,434)
31-60 days past due 20% 5,993 {(1,188) 17,187 (5,001)
61-90 days past due 28% 3,142 (875) 1,553 (630)
more than 91 days past due 58% 61,609 {36,031) 29,540 (22,833)
TOTAL 7&380 ‘”‘IZZI 35‘“3 ’37&2!

Based on the analysis of the historical data for accounts receivable from refated parties amounted to RUB67,875
thousand no provision is accrued. For accounts receivable from insurance companies amounted to RUBS518,810
thousand provision Is accrued only for those which licences had been revoked (as the most part relates to
accounts receivable for MHI services provided which payments are guaranteed by the government). Such
provision of RUB1,373 thousand was accrued as at 31 December 2022 (31 December 2021: RUB1,373
thousand).

The exposure of the Group to credit and currency risk in relation to trade, other receivables and deferred
expenses (s reported in Note 23 of these consolidated financial statements.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022

16. CASH AND CASH EQUIVALENTS AND SHORT-TERM DEPOSITS
31 December 31 December

2022 2021
RUESON RUB000
Current bank accounts and cash in hand 901,000 1,536,457
Bank deposits with maturity less than 3 months 3,561,740 2,053,166
TOTAL CASH AND CASH EQUIVALENTS 4&&7‘0 3‘509‘623
Currency:
31 December 31 December
2022 2021
RUBDO0 RUB000
RUB 4,389,794 2,869,105
uUsD 62,946 720,518

4,462,740 3,589,623

The exposure of the Group to credit risk and currency risk in relation to cash and cash equivaients is reported in
Note 23 of these consolidated finandial statements.

17. SHARE CAPITAL
Numberof Nominal value Share capital Share capital

shares ) RUBD00 USD000
Authorised 125,250,000 0.08 - 10,020
ENESiA SOU TRy DG 0NN WEY. S S 75,125,010 0.08 180,585 6,010

1 January / 31 December

18. SHARE PREMIUM, RESERVES AND RETAINED EARNINGS
Share premium

Share premium includes the total amount recelved In excess of the total nominal value of the new share capital
issued. Incremental costs directly attributable to the issue of new shares are recognised as a deduction from
equity (share premium) net of any tax effect.

Retained earnings
Retained earnings include accumulated profits and losses incurred by the Group.
Reserves

Reserves include negative common control transactions reserve in the amount of RUB682,873 thousand and
pasitive capital contribution reserve in the amount of RUB27,521 thousand.

Common contral transactions reserve indudes differences between the carrying amount of net assets acquired
through purchases of subsidiaries from parties under common control and the consideration paid for their
acquisition.

There were no changes during 2022.
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MD MEDICAL GROUP INVESTMENTS PLC
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022
19. LOANS AND BORROWINGS
31 December 31 December
2022 2021
RUBTXN RUB'G00
Long-term labilities
Bank loans - 3,129,443
Lease labilities 489,200 557,264
Short-term liabilities
Bank loans - 1,688,878
Lease kabilites 106,426 57,448
Total loans and borrowings 595,626 5,513,033
Maturity of loans and borrowings:
31 December 31 December
2022 2021
RUBOOO RUB'0OG
Within one year 106,426 1,786,326
Between one and five years 379,761 3,515,922
More than § years 109,439 210,785
595,626 5,513,033
In the reporting period, the Group fully repaid all its existing credit faclities by settling outstanding obligations
ahead of schedule.

No property, plant and equipment was held as collateral for the bank loans as at 31 December 2021. More
information is disclosed in Note 13.

The terms and debt repayment schedule of loans and lease liabilities are as follows:

31 December 2022 31 December 2021

Currency  Maturity Face value  Carrying amount  Face value  Carrying amount
RUB0O0 RUBTNO RUBDOO RUBDRO

Unsecured bank loan RUB 2023 = - 1,012,859 1,012,859
Unsecured bank loan RUB 2024 ¢ . 1,128,830 1,128,830
Unsacured bank loan RUB 2022 o . 210,247 210,247
Unsacured bank loan RUB 2026 - - 2,465,385 2,466,365
Current lease fiabiltties RUB 2023 106,426 106,426 97,448 97,448
Nan-current lease liabilities RUB 2024-2032 489,200 489,200 597,264 597,264
595,626 595,626 5,513,033 5,513,033

The contractual cash flows and the exposure of the Group to liquidity risk in relation to loans and borrowings s
reported in Note 23 of these consalidated financial statements,
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19. LOANS AND BORROWINGS (continued)
Reconciliation of movements of financial liabilities to cash flows arising from financing activities

31 December 2022 31 Decamber 2021
Bank loans Lease liabilities Bank loans  Lease liabllities
RUE 000 RUB00 RUBDOO RUSTOG

Balance at 1 January 4,818,321 694,712 6,309,964 508,034
Changes in cash flows
Repayment of lcans and borrowings (4,805,599) - (1,450,806) -
Payments of lease liabilities - (98,862) - (152,470)
Interest under lease agreements paid - (51,881) -
Interest paid included in financing cash flows (241,329) - (340,077) -
Total changes in cash flows (5,046,928) (150,743) (1,830,883) (152,470)
Liability-related changes
Additions of lease liabilities - 65,758 - 331,199
Leases terminated - (65,982) - (41,084)
Interest accrued during the period 228,607 51,881 339,240 49,033
Total liability-related other changes 228,607 51,657 339,240 339,148
Balance at 31 Decamber - 595,626 4,818,321 694,712

20. CONTRACT LIABILITIES
31 December 31 December

2022 2021
RUBON RUBO00
Patient advances 2,051,929 2,030,778
Contract abilities after more than one year 463,505 460,420
Contract kabiities within one year 1,583,424 1,570,358

Contract liabilities that relate to long term client advances represent money recelved from patients on stem cells
storage contracts lasting from 1 to 30 years and long-term contracts for offering medical services lasting from 1
to 5 years. Contract liabilities that relate to short term dient advances represent money received from patients
on stem cells storage contracts, childbirth management contracts lasting from 1 to 9 months, and other contracts
valid up to 1 year.

21, TRADE AND OTHER PAYABLES
31 December 31 December

2022 2021
RUB'ON RUB0O0
Other payables to tax authorities 923,279 785,084
Taxes payable 814,083 278,294
Accruals 702,537 686,820
Trade payables 517,270 1,080,420
Payables to employees 462,884 462,495
CAPEX payables 66,575 268,879
Income tax ligbility 3,142 1,813
Other payables 61,802 71,235
—223L572, 3635040
Non-current portion 729,173 624,808
Current portion 2,822,399 3,010,232

33851572 _ 2633040
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21, TRADE AND OTHER PAYABLES (continued)

The group received the right to postpone a portion of sodal Insurance payments (Included in taxes payable) for 2
years due to Governmental Decree #776 on 29 April 2022. However, the Group plans to settle these liabilities
fully in 2023,

The contractual cash flows (except for Income tax liability) and the exposure of the Group to liquidity risk in
relation to trade and other payables is reported in Note 23 of these consolidated financial statements,

22.  RELATED PARTY TRANSACTIONS

The following transactions were carried out with related parties:
22.1. Balances and transactions with related parties

The remuneration of the members of the key management personnel and non-executive directors for the year
ended 31 December 2022 was RUB122,164 thousand (for the year ended 31 December 2021: RUB142,277
thousand),

The remuneration of the members of the key management personnel which remained unpaid as at
31 December 2022 was RUB24,977 thousand (31 December 2021: RUB2S,338 thousand).

The Group provided medical informabtional services to related parbies amounted to RUB395,849 thousand for the
year ended 31 December 2022 (for the year ended 31 December 2021: RUB310,438 thousand) and recelved
commission services from related parties amounted to RUBS9,138 thousand for the year ended 31 December
2022 (for the year ended 31 December 2021: RUBA1,620 thousand).

The receivables from medical informational services which remained unpaid as at 31 December 2022 was
RUB67,479 thousand (31 December 2021: RUB36,795 thousand).

The Group purchased medical materials from related parties amounted to RUB189,954 thousand for year ended
31 December 2022 (for the year ended 31 December 2021: RUB140,721 thousand).

The payables for medical matenals as at 31 December 2022 were RUB15,719 thousand (the payables as at
31 December 2021: RUB10,768 thousand),

The Group received medical services from related parties amounted to RUB51,383 thousand for the year ended
31 December 2022 (for the year ended 31 Dacember 2021: RUB71,819 thousand).

The payables from medical services which remained unpaid as at 31 December 2022 was RUB6,759 thousand
(31 December 2021: RUB17,769 thousand).

The Group provided services to the key management personnel under non-exclusive commercial concession
agreement for the year ended 31 December 2022 amounted to RUB1,671 thousand (for the year ended
31 December 2021: RUB1,527 thousand).

The receivables for services under non-exclusive commerdial concession agreements which remained unpaid as
31 December 2022 was RUB396 thousand (as at 31 December 2021: RUB548 thousand).

The Group purchased intangible assets from related parties amounted to RUB14,173 thousand for the year
ended 31 December 2022 (for the year ended 31 December 2021: RUBS,010 thousand).
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22, RELATED PARTY TRANSACTIONS
22.2. Directors' interests

The direct and indirect interests of the members of the Board in titles of the Company as at 31 December 2022,
31 December 2021 and as at the date of signing these consolidated financial statements are as follows:

Name Type of interest Effective interest %
Mark Kurtser Indirect ownership of shares 67.90
Kirill Dmitriev (resigned on 5 March 2022) Indirect interest in shares 5.55
Simon Rowlands (resigned on 9 March 2022) Direct ownership of shares 0.33
Vitaly Ustimenko Direct ownership of shares 0.005

Indirect interest in shares by Kirill Dmitriey arises through his capacity as key management personnel of indirect
shareholder,

Member of the Board of Directors Vitaly Ustimenko acquired GDRs on 27 May 2022 and 29 June 2022, as a result
the share of his ownership increased from 0.0053% to 0,0054% of the Company’s share capital.

The calculation of effective Interest Is based on the total amount of issued and fully paid shares, including
treasury shares acquired by the Company.

22.3. Dividends declared to related parties

Dividends declared to the parent company MD Medical Holding Limited amounted to RUB436,250 thousand for
the year ended 31 December 2022 (31 December 2021: RUB1,887 866 thousand),

23. FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group is exposed to the following risks from its use of financial instruments:

« Credit risk

= Liquidity risk

» Market risk

The Board of Directors has the overall responsibility for the establishment and supervision of the Company’s risk
management framework.

The Group's risk management policies are established to identify and analyse the risks faced by the Group to set
appropriate risk limits and controls and monitor risks and adherence to limits. Risk management policies and
systems are reviewed regularly to reflect changes in market conditions and in the Group's activities.

(¢) Credit risk

Credit risk arises when a failure by counterparties to discharge their obligations could reduce the amount of
future cash inflows from financial assets on hand at the reporting date. The Group has no significant
concentration of credit risk. The Group has policies in place to ensure that sales of products and services are
made to customers with an appropniate credit history and monitors on a continuous basis the ageing profile of its
receivables.
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23, FINANCIAL RISK MANAGEMENT (continued)
(1) Credit risk (continued)
Exposure to credit risk
The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to
credit sk at the reporting date was:
31 December 31 December
2022 2021
RUBON RUBTO0
Trade and other receivables 792,817 846,706
Cash and cash equivalents excluding cash in hand 4,451,895 3,578,216
simlnz 4I424|922
Trade and other receivables

The Group's exposure to credit risk Is Influenced mainly by the individual characteristics of each customer, The
Group has no significant concentration of credit risk regarding trade and other receivables. This fact significantly
reduces possible delays and other negative consequences that may potentially affect matching the maturity of
assets with liabilities. Furthermore, according to the internal policy, clients usually pay in advance except for
some particular cases.

Cash and cash equivalents and short-term bank deposits

The Group held cash and cash equivalents excluding cash in hand of RUBA,451,895 thousand as at 31 December
2022 (31 December 2021: RUB3,578,216 thousand) which represents its maximum credit exposure on these
assets, The Group maintains the majority of cash with the bank that is subject to sanctions. No rating from
international rating agendes was available as at 31 December 2022. In accordance with the Russian rating
agency AKRA the rating was AAA(RU).

Number of banks External credit rating Carrying amount
3 rUAAA 4,376,840
2 ather 75,055
T—om 4,451£!S
The camrying amounts as of 31 Dcember 2021 and external ratings of 2021 were as follows:
Number of banks External credit rating Carrying amount
2 Baa3 2,883,927
1 A2 394,682
2 Al 299,607
Total 3,578,216

The cash and cash equivalents and short-term bank deposits were mostly held with bank and financial institution
counterparties, which were rated Baa3-Al, based on rating agency Moody's Investors Service ratings.
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TC THE CONSOLIDATED FINANCIAL STATEMENTS
For the yaar énded 31 Dacernbar 2022

23.  FINANCIAL RISK MANAGEMENT (continued)
(0] Liguacity risk
LiquidRy risk is the risk that arises when the maturlly of assets and Tabilties does not match, An | ched position p Ty erhances profitability, but can also increase the

risk of losses. Tho Group has procedures to minimise such losses nduding maintaining sufficient cash and other mgh»lbuldcumnlm The following are the contractust
maturities of financial fabibies induding estimated interest payments;

Carrying Contractual cash 2 months Between Between Between More than 5
S Coiocienhitr 222 ke amounts flows or less 2-12 months 1-2 yonrs 2-5 years yoars
AU RLE N Rusong RLEXN) RS0 ALTone RS 00
Lewse Rabiities 15 595,626 735,399 27,429 135,352 144233 292,381 135,954
CAPEX parpahles 2 66,575 66,575 14,004 52,481 . . -
Trade payables 2 517,270 S17.270 512,270 - - - -
Oeher pay and acorued 21 2,964,585 3,283,014 1,018,786 1L, 217,162 195,521 429,677 42) 665
4,144,056 anam &men _Ew m‘m zglsl men
Carrying  Contractuad cash 2 months Between Between Between More than §
S DO THRL amounts flows or less 2-12 months 1-2 years 2-5 years years
RUB000 RUSTO0 [UaRG RUEO00 RUF V00 ALST00 RUE D00
Bark loans 19 4,818,321 5,327,995 333,966 1,580,779 1548275 1,664,685 .
Laass Sablitias 19 694,712 BEE 444 24,670 120,681 143,298 361,691 236,094
CAPEX parables 21 268,879 268,679 123,820 145,053 . ) ~
Trade payables a 1,000,420 1,080,420 1,080,420 - - - -
Ceher payabies and acorued expenses 2 2,283,928 2,560,592 1,020,010 637 417 161 843 379,765 361,557
92,146,260 10,124,240 2,582,886 2,483,946 1853.416 2,606,341 597,651
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MD MEDICAL GROUP INVESTMENTS PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022

23. FINANCIAL RISK MANAGEMENT (continued)
(i) Market nisk

Market risk Is the risk that changes In market prices, such as foreign exchange rates and interest rates, may
affect the Group's income or the value of its hoidings of financial instruments,

Intevest rate risk

Interest rate risk is the risk that the value of financial instruments will fluctuate due to changes in market interest
rates. Borrowings issued at variable rates expose the Group to cash flow interest rate risk. Borrowings issued at
fixed rates expose the Group to fair value interest rate risk. The Group's management monitors the interest rate
fluctuations on an ongoing basis and acts accordingly.
As at the reporting date the interest rate profile of interest bearing financial instruments was as follows:

31 December 31 December

2022 2021
RUBO00 RUBO0OG
Fixed rate instruments
Financia assets 3,561,740 2,053,166
Financial kabilities (595,626) (5,513,033)

2,966,114 (3,459,867)
The Group does not account for any fixed interest rate instruments at fair value through profit or loss and does
not have any derivative financial instruments, therefore a change in interest rates at the reporting date would not
affect profit or loss or equity.
Currercy risk
Currency risk Is the risk that the value of financial instruments will fluctuate due to changes in foreign exchange
rates. Currency risk arises when future commercial transactions and recognised assets and kabilities are
denominated in a currency that is not the Group's functional currency, The Group is exposed to foreign exchange
risk arising from various currency exposures primarily with respect to the United States Dollar and the Euro, The
Group's management monitors the exchange rate fluctuations on an ongeing basis and acts accordingly.
The Group's exposure to foreign currency risk was as follows:

31 December 2022 31 December 2021
uso EUR use EUR
Assels
Cash at bank 62,946 - 720,518 -
Trade and other receivables - - 464
Liabrities
CAPEX payables (23,515) (2,207) (59,813) (22,227)
Trade and other payables and accruals (3,491) (a8) - {40)
Net exposure 35,940 (2,255) 661,169 (22,267)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2022
23. FINANCIAL RISK MANAGEMENT (continued)
(in) Market risk (continuved)
Currency risk (continued)
The following significant exchange rates applied during the year:

Average rate Reporting date spot rate
2022 2021 2022 2021

usp 63,5494 73,6541 703375 74,2926
EUR 72.5259 87,1877 75.6553 84,0695
Gep 85,5708 1013437 84.7919 100.0573
Sensitivity analysis

A 10% weakening of the Russian Ruble against the above currencies will result In the Increase in profit and
equity of RUB3,369 thousand as at 31 December 2022 (31 Decermnber 2021: RUBG63,850 thousand). A 10%
strengthening of the Russian Ruble would have an opposite impact.

Capital management

The Group's objectives in managing capital are to safeguard the Group's ability to continue as a going concern in
order to provide returns to owners and to maintain an optimal capital structure to reduce the cost of capital,

In order to maintain or adjust the capital structure the Group may adjust the amount of dividends paid to
shareholders, return capital to owners or issue of new shares.

The Group monitors capital on the basis of the net debt to equity ratio. This ratio is calculated as net debt
divided by total equity. Net debt Is calculated as total loans and borrowings less cash and cash equivalents. Total
equity is calculated as “equity” shown in the consolidated statement of financial position.

31 December 31 December

Note 2022 2021
RUB'D00 RUBBA0
Financial fiabiities 19 595,626 5,513,033
Lass: cash and cank) expivilents 16 (4,462,740)  (3,589,623)
Net debt (,867,114) 1,023,410
Total equity 26,963,262 23,097,192
Net debt to equity ratio 18.34% 8.33%

24.  FAIR VALUES

As at 31 December 2022 and 31 December 2021 the Group had no significant financial assets or liabilities
measured at fair value.

The financial assets of the Group include cash and cash equivalents and trade and other receivables. The
financial liabilities of the Group include loans and borrowangs and trade and other payables. The fair value of
these financial instruments is classified as Level 3 of fair value class hierarchy and is estimated only for disclosure
purposes using discounted cash flows taking interest rates adequate to the relevant risk. The fair values of the
Group's financial assets and liabilities approximate their carrying amounts at the reporting date.
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25. OPERATING ENVIRONMENT
(a) Insurance

As per current legislation in Russian Federation medical clinics are not required to insure their activities. There is
a draft Law regarding obligatory insurance of medical clinics as from 2013, The Law has not yet been enacted, At
present the Group does not insure its operational activities but has obtained insurance cover for some property,
plant and equipment. Until the Group obtains adequate insurance coverage there is a risk of material adverse
effect on operations and statement of finandial position.

(b) Russian business environment

The Group's operations are primarily located in the Russian Federation. Consequently, the Group is exposed to
the economic and financial markets of the Russian Federation, which display the characteristics of an emerging
market. The legal, tax and regulatory frameworks continue development, but are subject to varying
interpretations and frequent changes which contribute together with other legal and fiscal impediments to the
challenges faced by entities operating in the Russian Federation.

Starting in 2014, the United States of America, the European Union and some other countries have imposed and
gradually expanded economic sanctions against a number of Russian Individuals and legal entities. Since
February 2022, after the recognition of the self-proclaimed Donetsk and Lugansk People's Republics and the start
of a spacial military operation in Ukraine by the Russian Federation, the above countries have imposed additional
tough sanctions against the Government of the Russian Federation, as well as large finandal institutions, legal
entities and individuals in Russia. In addition, restrictions were imposed on the supply of various goods and
services to Russian enterprises. Also, in the context of the imposed sanctions, a number of large international
companies from the United States, the European Union and other countries discontinued, significantly reduced or
suspended their own activities in the Russian Federation, as well as doing business with Russian citizens and
legal entities.

Further to the sanctions the London Stock Exchange has suspended the admission to trading of the Group's
instruments on 3 March 2022,

In September 2022, partial mobilization was announced in the Russian Federation. Referendums were held in the
recognized republics of Donetsk and Lugansk, as well as In the Zaporozhye and Kherson regions of Ukraine,
which resulted in incorporation of the territories into the Russian Federation. As a result of these events further
sanctions were imposed and there is 3 risk of increasing pressure on the Russian economy. In response to the
above, the Government of the Russian Federation has Introduced a set of measures, which are counter-
sanctions, currency control measures, a number of key interest rate decisions and other spedal economic
measures to ensure the security and malintain the stabllity of the Russian economy,

The Imposition and subsequent strengthening of sanctions and the partial mobilization resulted in elevated
economic uncertainty, including reduced liquidity and high volatility in the capital markets, volatility of the Rouble
exchange rate and the key interest rate, a decrease In foreign and domestic direct Investments, difficulties in
making payments for Russian Eurobond issuers, and also a significant reduction in the availability of sources of
debt financing.

In addition, Russian companies have virtually no access to the international stock market, the debt capital market
and other development opportunities, which may lead to thelr increased dependence on the governmental
support, The Russian economy is in the process of adaptation associated with the replacement of retiring export
markets, a change in supply markets and technologies, as well as changes in logistics, supply and production
chains.

It is difficult to assess the consequences of the imposed and possible additional sanctions as well as partial
mobilization, in the long term, however, these events can have a significant negative impact on the Russian
economy.

The wave-like nature of the spread of COVID-19 coronavirus infection continues to create additional uncertainty
In the business environment.
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25.

OPERATING ENVIRONMENT (continued)

(b) Russian business environment (continued)

The Group primarily operates in Russian healthcare system which s subject to a specific regulatory regime and
has its awn pecullarities, A part of the Group’s operations are covered by the Mandatory Health Insurance that
require compliance with certain requirements.

Due to the business specifics purchases of medical equipment, medicines and medical consumables are generally
not sanctioned at the current moment. Therefore the above situation does not negatively influence the business
of the Group. The Management monitors the situation on the constant basis,

The consolidated financial statements reflect management’s assessment of the impact of the Russian business
environment on the operaticns and the financial position of the Group. The future business environment may
differ from management's assessment.

(c) Russian tax environment

The taxation system in the Russian Federation continues to evolve and is characterised by frequent changes in
legislation, official pronouncements and court decsions, which are sometimes contradictory and subject to
varying interpretation by different tax authorities. The tax authorities have the power to impose fines and
penalties for tax arrears, A tax year is generally open for review by the tax authorities during three subsequent
calendar years. Currently the tax authorities are taking a more assertive and substance-based approach to their
interpretation and enforcement of tax legisiation.

26.

NON-CONTROLLING INTERESTS

The only material non-controlling Interest in the Group is related to JSC MD PROJECT 2000. The information
about the subsidiary before any intra-group eliminations is presented belaw,

Most of the tumovers are cash based.

2022 2021
RUBGO0 RUBGO0
Revenue 3,740,660 3,569,840
Profit and total comprehensive Income 1,413,073 1,310,622
Profit and other comprehensive income allocated to non-controlling interests 70,654 65,531
Dividends paid to non-controliing interests 102,500 129,150
Non-controlling interests percentage 5% 5%
31 December 31 December
2022 2021
RUBON RUBVO0
Non-current assets 2,963,704 3,613,194
Current assets 657,396 1,022,314
Non-current liabidities (346,889) (269,557)
Current labdities (739,146) (1,193,958)
Net assets gssg 3!171!993
Carrying amourt of non-controlling Interests 126,753 158,600
Other non-controling interests 85,924 108,905
212,677 264,505
27. CAPITAL COMMITMENTS

Capital commitments mostly comprise of the obligations under construction and equipment purchase contracts
in the amount of RUB6G81,311 thousand as at 31 December 2022 (31 December 2021: RUB1,037,548 thousand).
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28. SEGMENT REPORTING

The Group operates in Russian Federation and has one primary reporting segment: provision of medical services.
The Group evaluates the performance and makes Investments and strategic decisions based upon a review of
profitability for the Group as a whole and does not group subsidiaries by geography and service lines during the
analysis of their performance,

29. EVENTS AFTER THE REPORTING PERIOD

The out-patient medical centre “Mother&Child Mytishchi® with a focus on preparation for pregnancy and childbirth
was opened on 13 January 2023.

No other significant events occurred after the reporting period.
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F1epeBOg € aHITTHICKOO A36IK3 HE DY CCKHIA AIbIK

MA MEAWKAN M'PYN MHBECTMEHTC IJ1C
OTHET 11 KOHCONMANMPOBAHHAR ®UHAHCOBAS OTHETHOCTb

33 rog, 3aKoHuMBIMitca 31 pexabpa 2023

NosicHenue K nepesoay

KoHconuaupoeansas ¢wHaHcosas otverHocts MO Meankan Mpyn MueectMeHTe TIC No COCTOAHMIC
Ha 31 pexabps 2023 roga v 3a rop, 3aKOHYMBLUMHCA Ha 3Ty AaTy, NOATOTORNEHHASA B COOTBETCTBUM C
MexayHapoAHLIMK  CTaHA3PTaMU  (DUHAHCOBOM OTUETHOCTM, W AYAMTOPCKOE 3akmoueHHe Bbinu
COCTaBNEHbI H@ aAHTMWACKOM A3bike, [punaraemblit NEpPeBoA A3HHBIX AOKYMEHTOB NOArOTOBAEH
MCKNIOUMTENBHO ANnA yaoborsa nons3osatenen. B cnyvae kakux-nubo pacxomaeHuin Mexay pycckuM
AHTNIMIACKAM TEXKCTOM aHITIMIACKUIA TRKCT OYAET MMETE NPeUMYLLECTBEHHYIO CUny.

285



( POCTIKCNEePTOLIeHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT

[BopuoBbIli OKpyr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N287), MHH 7841394645 KM 784101001, Ten. (812) 321-37-35

MO MEAWKAN rPYN MHBECTMEHTC MJ1C

COAEPKAHWE

Crpanunua
JIOMKHOCTHEE NHUa, NPODHECCHOHANBHBIE KOHCYNLTaHTL! U I0PUAUYECKWH aapec 1
OT4eT pyKoBoacTea 2-7
3agsnelue 06 OTBETCTBEHHOCTU AMPEKTOPOB 8
3aKNOYEHHE HEIABUCUMBIX 3YAUTOPOB 9-13
KOHCONMANPOBAHHLIN OTHET 0 NPMBLINK KK YOLITKE W NPOYEM COBOKYNHOM A0x0ae 14
KOHCONMANPOBAHHLIA OTYET O PUHAHCOBOM MONOKEHMN 15
KOHCONMAMPOBaHKLIA OTYET 00 M3MEHEHHAX B KanuTane 16-17
KOHCONMAUPOBAHHBIA OTHET O ABHMEHWW ASHEeNHbIX CPEACTB 18
MpUMesaHns K KOHCONMANPOBAHHON (PUHAHCOBOM OTUETHOCTH 19-52
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MA MEAWKAN FPYN MHBECTMEHTC NNC

JIOMKHOCTHBIE NULIA, NPODECCUOHANBHBIE KOHCYIbTAHTH W I0PUAMHECKUIA ANPEC

Coser anpexropos Bragnmnp Mexnep - Npeaceaarens
Mapx Kypuep
Butanui Ycrumenko
TarenHa fNykusa
Cepre# Kanymk (HasHaded 8 mapte 2022)
Opwit Kyimmos (Hassaven i cexrsbpe 2023)

Cexperapb MenycrpacT JiuMuren

MoMOLHUK CexpeTaps Aapesi AnexcaHaposa

He3apucnmbie ayanTops! AQ "KanT®

I0puanuecci anpec Aumutpuy Kaparacy, 15, Asactacko Bunaunr,

6-o# arax, oduc 601, Crpoponoc,
2024, Hukocwa, Kunp
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MO MEAWKAN TPYN UHBECTMEHTC NJ1C
OTUET PYKOBOACTBA

Coser avpexTopos xomnaque MO Meawxan Mpyn WHeectmesTc Mnc (nanee - «KoMnanus») npeacTasnmer
yyacthmkaM  Komnanww loaoson OTYET, B KOTOPLIM BXOAMT MNPO3YAMPOBAHHAS  KOHCONWAMPOBAHHERA
DWHIHCOB3A OTMETHOCTL KOMNaHwM U €e aouepHux npeanpuatei (fanee KoMnanua W 8 aovepHue
NPEANPUATHA COBMECTHO MMEHYIOTCA =l pynna=») 3a roa, 3akonunslnincs 31 nexabpa 2023,

UCTOPUA OBPA30OBAHUA

Komnanua M/ Meguxan Mpyn UneecTMenTe MNnc Geina obpasosana B Pecnybnnke Kunp S asrycta 2010 roga
B DOpME 33KPLTON AHUMOHEDHON KOMNAHMK C OFPaHWYENHOI OTBETCTBEHHOCTH. 22 aBarycta 2012 rosa
CIELUMATbHBIM - PELIEHWEM BKUMOREPE HasBanwe Komnawku Oblav mameneHo c «M[f] Meaukan pyn
Wusectmestc Jita» wa «MJ) Meaukan pyn Wusectmedtc [Ince», a OpraHM3IauMOMHO-NpaBoBas (opMa
MIMEHEHA HA OTKPLITYIO BKUMOHEDHYI0 KOMNIHKIO C ONPAHHHEHHON OTBETCTBEHHOCTLIO.

OCHOBHBIE BWALI AEATENBHOCTH

OCHOBMBIM BIOM ACRTENLHOCTA KOMNAHKMK ABNAETCR MCNONHEHKE DYHKUMIA NHBECTHMUMOHMON XONANHIOsoA
KOMNEHWW, AN NEro OHA NProbpeTaeT W BNANSET KOHTPONMPYIOWMMA W WHEMKU QONSMH YYaCTHUS 8
AKUMOHEPHOM WM 3AEMHOM  KanuTane nioGod  KOMNaHKWK A KOMNaHWH, OCYIIECTBNRIOUMX  CBOK
ASSTENLHOCTE B moboi cheps, HO npenMywecTeesHo 8 chepe 3apasooxpaqHedns. B MNpumeuasmm 5 K
KOHCONMARPOBAHHON (MHAHCOBON OTHETHOCTH npeacTaBneHa fonee noapobran wxdopmaums o6 yonyrax,
OKA3LIBAEMBLIX MEAMLMHCKUMU LieHTPamu Mpynns.

®UHAHCOBbLIE PE3Y/IbTATHI

PEIyNbTATH  ONEPAUMOHHOR AEATENbHMOCTH TPYnnsl 33BMCAT OT MHOXECTBa (AKTOPOB, CPean KOTOPLIX
npuoBpeTeHne KOMNaHWA, 3AKOHOAATENLCTBO, CMPOC HA YONYTW YACTHLIX MEOMLMHCKUX  YUDEXOeHNI,
NPONYCKHAA CNOCOBHOCTL KNAMHMK ¥ KOMDMUUMEHT 3ANONMACMOCTH, UEHA ¥ OOLEM NPOSAX, Pacxoabl Ha
NEPCOHaN, NNAHL KANUTANLHLIX 3aTPAT U KONEGAHUS OBMEHHLIX KyPCOB BasOT

DUHARCOBLIE PEIYNLTATHI ABSTENLHOCTH MPYNNbl 33 oA, 3akoruMawMiHen 31 aekabpa 2023, u ee thusancoaoe
NONOXEHWE H3 YKa33HHYIO AaTy NPEACTABNEHH B KOHCONWOWPOBAHHOM OTHETE © Nprbtinn wim yObiTke v
MPOYEM COBOKYMHOM JOXOAE HA CTPAHUUE 14 U B KOHCONUAMPOBIHHOM OTYETE O PUHAHCOBOM NONOKEHWUW Ha
CTpaknuUe 15 KOHCONMAMPOBAHHOA PUHAHCOBOW OTYETHOCTH,

MNpubeine 3a roa, 3axorsmBLlIMACE 31 aexabps 2023, coctasuna 7 822 651 Tuic. py6. (32 rog, 3aKoMYMBLIMACH
31 pexabpa 2022: 4 718 800 mwmc. py6.). Cosoxynubie akruesl Fpynnel no cocrossmio ka 31 pekabps 2023
cocvasunu 41 336 558 twc. pyb. (31 pexabps 2022: 33 162 3B9 Tuic. pyD.), @ WMCTLIE aKTMBbLI COCTABHNN
34 553 661 mwic. pyS. (31 aexabpa 2022: 26 963 262 Tuc, py6.).

AVBUAEHASI

B VYcrase Komnasuu nNpegycMOTPEHO, YTD BLIMaTa AMBMASHA0S MOMET NPOM3BOAMTECS M3 CpeacTs
NOAYMEHHON NPUBLINK. B Cyuae 0BLABNEHUA W BLINNATHI KOMNSHWER AMBUAEHA0S BNARENLUL FNOGaNbHLIX
ABNOZNTapHLX pacnincoK (ganee - «M[P»), 33peruCTpyposatHsLie Ha COOTBETCTEYIOWYIO AaTY, HMEIOT Npaso
HE NONYUEHWE MBAASHAOR N0 ODLIKHOBEHHBIM AKLIMAM, NEXAWMM 8 OcHoRe [P,

Mockonbky KOMNAHWMA ABNRETCA XONAWHIOBOH KOMNAMWENW, ee CNOCOGHOCTL BLINNAYWBATL AWBKACHALI
AKUMOHEPAM 3aBHCUT OT CNOCOGHOCTH €€ JOMEPHUX NPEArIPMATHA  BhINNaYMBaTh AWBHAGHIN €H 8
COOTHETCTBMM C 33KOHOAATENLCTBOM CTPAM, B KOTOPLIX TAKWE AOHEPHWE NPEANPHATHA YUPEXAeH, ¥ MOBkiX
AOTrOBOPHEX OrpaHnyesiil. BOIMOMHOCTL BbiNNATHl YKB3aHHLIX AVMBMASHAOS AOYEPHWUMW NPEANDUATHAMIA
JABACHT OT ROCTATONHOCTH NONYHAEMON WMK NPMBLITH, NOTOKOB ACHEKHLIX CPEACTS W CyMMbl CPRACTE K
PACTPEAENEHMIO.

B OTYETHOM NEpUOAR AVBMARHALI K BNNNATE OOBAB/EHEI HE Gbinn,

26 oktebpsa 2022 rona COBET AMPEKTOPOS PEKOMEHADBAN K BHNNATE NPOMEXYTONHLE QMBKIEH/bI B pasMepe
642 319 Thic. py6., uTo cooTeeTcTBYET 8,55 pyb. Ha axywo. Bainnata amenperacs buina npovssepexa 29
Hos6pa 2022 roga.
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MO MEOWKAJI FPYN MHBECTMEHTC nNnC

OTHET PYKOBOACTBA (npapomxenne)

AHANU3 PA3ZBHUTUA, ®UHAHCOBOTO NONOXEHUA W PE3YNLTATOB AEATENBHOCTH MPYNNbI

Texywee GUHAHCOBOE NONOXMEHNE [PYNMb W PESYNLTATel B8  AGATENLHOCTH, NPEACTABNEHHWE B
KOHCONUAMPORAHHOR HHHAHCOBOIM OTHETHOCTY, NPHIHAKL! Y/AOBNETEOPHTENLHLIMA.

Ipynna pa3paboTana cTpareruio PasauTUA C yYETOM PacTywero B POCCHK (NPOCAa HA BLICOKOKAYECTBEHHLIC
HACTHLIC MEANLIMHCKIWE YOIy, TPYNNG CyIeCTBEHHO BLIPOCAA 38 CHET CTPATEMMHECKMX NPHOBDETEHNI HOBLIX
XOMNAHWIA 1 6NaroJaps CTPOUTENLLTBY HOBLIX YHPEXASHUA.

Tpynna ananeeT 0aHOM U3 XPYNHERLWMY POCCHICKMX CETEH KMMRUK YACTHOMD 3APAB0OXPAHEHUA B MACTH CBOMX
KNIOHESHX YCAYT, 3 TAKKE PACWMPAETCA, NPEAOCTABNAA HOBblE yonyrd. Ipynna pacnonaraet GonswmM
ONLITOM N0 NPSAOCTABNEHMIO NONHOMD KOMNNEKEA UACTHLIX YOAYT N0 BEASHWIO GEpeMeHHOCTH. Mpynna
33Kpenung 3a coboi NMaNPYIoWHE NO3MUMK H3 POCCHACKOM PHIHKE HaCTHBIX MEAWUMHCKMX YOIYT N0 MHOMMM
HANPABNEHMAM, BKMIONAR SKYIEPCTRO W THHEKONOMMIO, NNAHUPOBaHWE BepeMerHocT w IKO, a Takwe
neaarpvio. pynna Take avsepcmbHuMpyeT npeataraeMblie yoryrv, [o0asnsR Npovve MEaMUMHOKNE
YCNYTU NA BOEX YNEHOB CEMbM, TAKUE KAK XHPYPIUR, YPONOTHA, TPABMATONOMUA, KapPAMONOIUA, OHKONOMMS 1
AP, HERaBHO OTKPLITHIE YUPEKAEHNA C CAMOTD HaNana ABNSIOTCA MHOrONPOMUILHBIMA,

OcHoexan uyens Mpynnel — KCNOALIOEATE CYILECTRYOWYID YCTOHYHBYIO NAaTdOPMY U ONLIT PerdoKanbHoro
PasBATHA ANA PA3PABtOTIN MACLUTABHPYEMON KOHUENUMM COZAAHMA HOBLIX DErMOHANbHLIX KIMHWK M NPOMMX
MEAMUMHCKAX  YUDENAECHHA C MPUMEHEHUEM CTPOTOW NOMMTHKK NPUHSTHS WMHBECTHUMOHHLIX PELUeHUA C
OPMEHTALMEA Ha HAMBONEE NPUBNEKATENLHSE DPErMOMbl, NPW 3ToM obecnewusas wux Gecnepedboiyio
peanu2auno.

[PYnN2 CYMTAET, YTO ONMT W PAIHOCTOPOHHMI COCTEB PYKOBOACTBA ABNASTCH ABHMM KOHKYPEHTHBIM

NPEUMYILECTBOM B CNOMHOH 1 GHICTPO Pa3BMBAKILEACA OTPAC M 3APaBoOXPaHEHHs, B KOTopoi Mpynna seaeT
COOI0 ACATENLHOCTS,

OCHOBHbGIE PUCKH U ®AKTOPbI HEONPEAENEHHOCTH

Tpynna Beger CBOW ASATENbHOCTH B CPEPE, NOABEPKEHHOW XECTKOMY PEryIMPOB3HMIO CO CTOPOHE
(henepanbHbix M PEFMOHANbLHLIX TOCYAAPCTEEMHLIX Opranos. Kak pesynsTaT, ASATENbHOCTb [pynnsl B
IHAUATENLHON CTENEHN JABUCAT OT CYLUECTBEHHMX WIMEHEMIMA CYLUECTBYIOWNX MM BBEAEHWA B AEHCTBME
HOBBIX HOPMBTUBHBIX 0KYMEHTOS B POCCHN.

OBUYI0 OTBETCTBEHHOCTL 33 CO30AHME CHCTEMHL YNPABNSHUS PUCKaMA KOMNAHWK M KOHTPONS 33 ee
acpperTrasocTL0 Hecet CoBeT AnpexTopos,

Bonee nogpobHan ndopMaumns 00 COM0BHLHX PUCKAX ¥ GAKTOPAX HEONPEOLNEeHHOCTH, a TAKKE O Mepax no
VIPABNEHUIC UMK, NPUBOAMTCH B MpeMesanmax 23 1 25 HACTOSWEN KOHCONMAMPOBIHHOA GUHAHCOBOR
OTHETHOCTH,

PenyTauns, OnuT # NpoeccHOHANNEM MEAMUMHCKO nepcosana Mpynnk RBNMoTCA 6330 ANS NPUBREYEHNSs
HOBBIX ¥ YASPKEHMA CYUECTBYIOUMX NAUMEHTOS. YOnex ASATeNsHOCTV MPynnet 32BUCHT OT MEAWUMHCKOrO
NepCoHana, KOTOPLIA NPEAOCTABNAET BHICOKOKBANMAONUMPOBAHHLIE MEANUMHCKME YCNYrW BO BCEW CETH
KNHUK T pynnes,

AONW YHACTHA COBETA ANPEKTOPOB
MNpAMoe 1 KocseHHoe Bnaaenre YneHos CoBETa AMPEKTOPOS B YCTABHOM KanuTane KoMNaxuu No COCTORHWIO

Ha 31 nexabpa 2023, 31 gexabpa 2022 « Ha AATY NOANHCAHWA HACTORWEH KOHCONWMAMPOBAHHON DUHAHCORDI
OTHETHOCTH NPEACTABNEKL HIKE:

DUO Bug yuactua
Mapk Kypuep TpsiMOe BNAACHAS SKLIUSIMI 67,90
Butanui Yormmerko lNpsiMoe BNaneHAE aKLUNAMA 0,005
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MO MEAWKAN FPYN MHBECTMEHTC NNC
OTHYET PYKOBOACTBA (npoaomxenue)

AONU YYACTHUA COBETA AUPEKTOPOB (npoacmkenne)

Yney Comera aupexTopor Butanuit Yerumesxo npuobpen MAP 27 mas 2022 roga u 29 wiows 2022 ropa, 8
PEIYNLTATE HEro AONA €10 BNAALHHA yBennsrnace ¢ 0,0053% 40 0,0054% yCrasHore kanurana KomMnanmm,

Pacyer ADMEKTHBHOK [ONK YHECTHR OCHOBAN HA OGWEH CYMME BINYWEHHEX W NONHOCTHO ONNAYEHHLIX
AKUWA, BKNIOYAS COBCTBEHHLIE AKUHM, BLIKYTINGHHER Y AKLMOHEPOSs, NpHobpaTextie KoMnaHuen.

NEPCNEKTUBbLI PA3BUTUA

enb Mpynnb 3axmoNaeTes B NPOAOTKAIDWENCH ANBEPCHDMIELMH MEAWLIMHCKIX YOIy 33 CYET PaCMpPeHus
CEKTPa YOWT, B COXDAHEHUH NAOMPYIOWMX MO3MLMKA B NPEMUANLHOM CEKTODE PhiHKE MESWLMHCKMX YCIyT 8
061aCT KAYECTBEHHOMD WEHCKOTO 3A0POBLSA W NEAWSTPAW, 3 TAKKE YADBNETBOPEHWM PACTYLLETO CNPOCa Ha
UBCTHHE MEAULMHCKIME YOTYTH B POCCHM ¥ 33 B2 NPeaenaMi,

C yMETOM NNAHOB poCcTa TPYNna HAMEPeHa PAIBnBaThL CETh CTAUMOHAPHBLIX M AMOYNATOPHSIX MEAHLIMHCKUX
yupeXaeHnid, PacluMpaTh CNEKTP NPEANaraeMslx YOTyr 33 CHET CAMBIX COBPEMEHHBIX nevebHLX npoueayp n
TEXHONOMA, AOCTYNHEIX HA PhIHKE, YESMNMBATE NPEAOCTABNSHUE yenyr B MOCKES W 8 NPOUMX PEFMOHaX, a
TAKXE NOBLIWATL KAYSCTEO OBCIYKMBAHMA NAuMeHTOs # 3(hPerTHBHOCTE pabotul camait Mpynnel 3a cuer
MCIONL30BAHUA NPENMYILIECTE KOMNIEKCHOW MHDPACTPYKTYPb! CETH MEAMUMHIKIX YU PEXAEHUIA.

AKLMOHEPHbI KANUTAN
B OTUYETHOM 1Oy aKUMOKEDHBIR KAaNUTaN KOMNAHH HE MIMEHANCS,

COBET AMPEKTOPOB

B xomneteHumo Cosera AMPEeKTOPOR BXOANT HAIHAHEHHE HOBLIX YNEHOE M NOAFCTOSKA PEKCMEHAALMEA ANA
AKUMOHEPOE B OTHOLICHUW HAIHAHCHWUS PEXOMEHAOBAHHbIX COBETOM AWMPEKTOPOB xanawaatos. COrnacHo
Monutwke wassavewns 8 CopeT gupexTopos U KoMuTeTHl Npi COBETE JUPEKTOPOB, BCE HAIHAYEHHEIE
AMPEKTOpa A0NXKKE ObiTh YTBEPKACHN AKUMOHEPAMK Ha nepsoM O6ueM ronosoM cobpadmm nocne Takoro
HasHavesun. Mepen3bpaHne AMPEKTOPOB NPOBSOAMTCS HE pPexe DAHOMD pa3a B Tpu roga, BosmowmocTs
NPeGLIBAHNS HEWCIONHUTENBHOMD AMPEKTOPa B A0MKHOCTY CHBILE WECTH neT (T.e, ABYX TPEXNETHAX CPOXKDE)
SBNSETCS NPEAMETOM TLWATENBHON NPOBEPKM C YMETOM HEOSXOAMMOCTH NOCIRAOBATENEHOID OBHOBNEHMS
cocrasa CoBeTa AMPexTopos.

10pui Kyamnmos HaiHaued HE3aBUOAMbIM HEWNONHMUTENbHBIM aupekTopom Coseta aupexTopos 8 cewtabpa
2023 roga. Cepre# KanyrvH HasHayeH HE3asHCMMbIM AnpexTopoM B Mapre 2022 roaa.

Knpunn OQuutpres u 000 Adpuxa Mnardopmc Kanwtan (8 nnue Calimoda PoynaHACa) soiunu w3 coctasa
Cosera pupextopos 5 Mapra 2022 rona v 9 mapta 2022 roaa COOTBETCTBEHHO.

Crmcox unenoe CoBeta aupexTopoB, nNpebWBasmMx B A0/TKHOCTM HE A3Ty NOANKCAHKA HACTOAWERA
KOHCONMAKPOBAHHON (DUHAHCOBON OTHETHOCTH, NPUBOAMTCA Ha CTpaHuue 1,

B NpuMeyannn 22 K KOHCONWAMPOBaHHON (DMHAHCOBOM GTYETHOCTH YXa3aH0 BoaxHarpaxaesne wieHos Cogeta
AMPEKTOPOB M NPOHEND KMIONEBOID YNPIBNEHYECKOrO NEPCOKANa.

KOMMWTETbI NPU COBETE AWPEKTOPOB

B cexrnbpe 2012 roga Coeer awpextopos yupegun Tpe komuTtera: Komurer no aygury, Komurer no
HaiHaueHuAM ¥ KOMUTET NO BOIHAPANAEHAAM.

Komuret no avauty

B cocras KoMuTera no ayauTy BXOAAT TPH HEUCNONHWTENLHLIX AWPEKTOPA, ABA W3 KOTOPWX ABNAKITCA
HesapucrMemu, Npeaceaarened Komurera no ayaury ¢ 6 gexabpa 2019 roga ABNAETCR HE3aBHCHMbIA
HEUCNONHUTENLMHLIA AupeTop Tatessa NMyiuka, Mposumy wnesamu Komurera no ayauty Geinw Kupunn
JArmurpues v CaiMon Poynanac,

Mocne otcraexn Kupwnana Omwrpwesa w Cavimona Poynawaca 5 mapra 2022 rona w 9 mapra 2022 ropa
COOTBETCTBEHHD, Butanuit Ycrumenko u Cepredt KanyruH Buini HazHaueHs npousmu unexamu Komnteta no
ayawty 14 mapra 2022 roga.
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5
MO MEOAUKAN FPYTN UHBECTMEHTC NNC
OTUET PYKOBOACTBA (npopomkesne)
KomuteT no avauTy (npopomxenne)
3acenanns KOMHTETA M0 3yAMTY NPOBOAATCH HE PEXE HeThipex pal & rod. KOMKTET NO ayanTy OTBENaeT 34
peleHne CneayoumMx Bonpocos:

* JOCTOBEPHOCTL M YMECTHOCTL PACKDLITHI B BHHAHCOBOW OTHETHOCTH 1 DMHAHCOBLIX MATEPHANAX, KOTOPLE
PAIMEUIASOTCH B OTKPRTHIX HCTOMHUKAX,

* nogaepkaHne IDPEXTUBHON PaboTel CHETEMEI BHYTPEHHEND KOHTRONS, B TOM YHCNE CUCTEM (PUHIHCOBOTO W
OFIEPALMOHHOTD KOHTPOAA, KOKTPONA 33 CODNIOAEHUEN YCTAHOBNEHHRIX TPEOOBAHWUA W YIID3BNREHUS PUCKaMK;
* NOArOTOBKA PEKOMEHABLUMIA N5 AKUNOHEPOB NO BONPOCAM HAZHAYEHWS, NOBTOPHOMO HAIHIYEHUA U CMEHbI
BHEWHUX AYAUTOROB ANG NOCNEAYHILEND PACCMOTPEHUA W YTBEPKACHUA Ha 0BLWMX COBPaHUNX;

* ogofperne BOIHArPAWAEHHA W  YUIOBMA COTPYQHMYECTBE C BHEWHMMK SYAUTOPaMK B  4acTW
NPeADCTABNAEMBIX AYAMTODCKUX YCTyT;

* NOPRAOK NPOBEABHWR AYAWTA, BI/BOMAR MOHUTOPHHT W 0030p REATENBHOCTM BHEWHWX AyaMTopos, WX
HEIBBHCHMOCTH ¥ OBBEKTUBHOCTH;

* Pa3paboTia W BHEAPEHME NONUTAKK B OTHOWEHNA HEAYAMTOPCKMX YCIYT, NPEJOCTABNSEMbIX BHEWHWMA
AyAUTOPAMM; W

* oTCNexMBaKne CobMmioaeHns TpeboBaHni 33KOHOAATENLCTSE M HOPMATHBHO-NPABOBLIX BKTOB ¥ CTAHGAPTOB
KOPNOPATUBHOMD YNPaBNeHns,

KOMUTET NO  ayauTy OKaselgaet copeidcrans COeETY /AMPEKTOPOS B OCYIECTBNEHMM Hagiopa 23
ACATENLHOCTEIO ¥ YNPABNEHMEM ASATENLHOCTEID CNYXKOE BHYTPEHHEro aygura.

EChM B8 XOAe MOHWTOPHMIA W Nposepkyn KOMUTET No ayauTy BLIRBNRET NPUYMHBL AN GECNOKOHCTBa WK
06naCTK, TPEBYIOWINE YAYNLIEHUSE, OH AOMKEH NOArOTORHATL PEKOMEHAAUUN Ans COBETa AUMPEKTOPOR O Mepax,
HEOOXOAMMEIX ANA peteHns NPoGeM UK YCTPaHEHNR HeAOCTaTKOS.

B &

KOMUTET NO yanTy HECeT OTEETCTEEHHOCTD 33 KOHTRONL # NPOBEPKY HDPEKTHBHOCTI CyXOl BHYTPEHHErO
ayauta 8 KoMnaHuy. B €8a31 € 3TUM KOMMTET N0 ayAHTY MMEeT NPAB0 3anpocuTs y cnyxbi BuyTpenHero
AYANTE PAIBACHEHUA MOBOI ACSTENLHOCTH MPYNNbl, KOTOPAR MOMET NPEACTABNATL MMTEPEC MMM BLGLIBATYL
o3abovesHocTe KoMuTeTa no ayanty.

BryTpeHHWA ayauTop KoMnawum OTBETCTBEMEH 33 pekoMerayeMbid KOMUTETY NO ayauTty nnam ayauTa.
BHYTDEHHWIA AYAMTOD BLINONHAET AYAWTOPCKME 33[3HMR B COOTBETCTBMM C [2HMbIM NN3HOM, 3 Takke
KOHTPONMPYET BbINONHEHWE KOMNaHWeH pexoMenaauuil, npeanoxerHbix B niaxe. BHyTpenHwid ayamrop
E)XEKEaPTalNbHO NPenoCTaBNseT KOMUTETY N0 ayAHTY OTHET C Pe3yNbTataMi ayAMTOPCKOA NPOBEPKM.

KomueT no HagHauenam

B coctas KOMWTETa NO HA3HAYEHMAM BXOAST OfUH WCHONHATENLHEMN W B3 HEWCTIONHUTENLHEIE QUPEKTOPa,
OfMH M3 KOTOPLIX FABNAETCR  He3asroumbiM.  Mpeacesarenem KOMUTETa N0 HAIHAUEHWAM RBNRETCH
HeucnonHuTENeHEIM gupextop Bnagmmup Mexnep (c wown 2016 roga), npoummn sineHamm Gewnw Mapk
Kypuep w Caimmon Poynawac. Mocne otcraskn Caimona Poynasaca 9 mapta 2022 ropa Ceprein Kanyrm e
HA3HAYEH NPOMMM UNEHOM XOMATETa No ayauTy 14 mapra 2022 roga.

Jacenanna KOMMTETa NO HAIHANEHWAM NPOBOAATCE HE PeXe 0AHOMD Pa3a B rog, Komurer orsekder 3a
oKa3aHuWe coneicTana Cosery AMPEKTOpOoa B chepe KOPNOPATHEHOMD YNPABNEHMA B HACTH HAIHAYEHUS BCeX
WCNONHMTENBHBIX M HEWIONHUTENLHBIX AMPEKTOPOB, @ TAKXE eHEPANbHOMO AWPEXTOPE W DUHAHCOBOMO
Avpekropa KoMnanuk, OCHORHAS UeNb ABRTENLHOCTH KOMUTETA NO HATHAUGHUAM — YNPABNEHUE MPOLECEOM
HasHaveHns wnenos COBETa AMPEKTOPOB W NOAFOTOBKA COOTBETCTEYIOWMX pexomesaaudn ans Coeerta
AAPEKTOPOS € UeNbio obecneunTs CHANAHCMPOBAHHOCTE W HAANENAWMA YPOBSHb KBanubUKaUMK MWy,
BXOAAWMX B €ro cocTas. KOMUTET N0 HA3HAMEHWAM TaKXe PaccMaTpvBaeT cocTas KoMUTETa NO ayauTy W
KoMureTa no so3HarpamaeHuas,
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MO MEAWKAN TPYN UHBECTMEHTC NJ1C

OTYET PYKOBOZACTBA (npopomkesue)

KoMuTeT N0 BOHArpaKAeHnaM

B coctae Komurera nO BO3MArPAXAEHWAM BXOANT AB3 HEWCNONHWTENbHbIX AMPEKTOpPa WM OAWH
MCNONHMTENbHBIA - AupexTop. Mpepcesarenem Komutera no  BOSHArpaxaeHnaM Obin  HE33BHCHMbIA
HEMCNONHUTENbHBIA AnpexTop CaimoW Poynasac, XoTopeit ywen 8 otcraexy 9 mapta 2022 roga. Ceprei
Kanyrww 6min Hasnauen npescesarensm Komutera no sozuarpamaeruam 14 mapra 2022 roga. Nposumn
ynexamMu KoMHTETa NO BOIHArpaxAeHHaM RENMIOTCA Mapx Kypuep v Bnagnmup Mexnep.

3acenarus KOMATETE NO BO3HArPAXASHWSIM NPOBOASTCS HE PEXe OAHOMO pa3a B roa, KOMUTET oTBeYaeT 33
OKa3aHve cogedcTemn CoseTy AMPEXTOPOB B OCYWECTBAEHWH KOPNOPaTMBHOMD YNPEBAEHHA B JacTv
onpeaeneHys BO3HATPANALHWS BCEX WCNONHUTENbHBIX AMPeKTopoa W npeacesarens Coseta aMpexTopos.
OcHoBHaA UENb AEATENHHOCTH KOMWMTETE N0 BO3HAPAKAEHWAM — ONPEAENEHWE CHCTEMbI W NONUTHKN
BOIHAIPAXASHAA UCNONHMTENLHEX aupexTopos, npeacesarens COoBeTa AWPEKTOPOB W PyXOBOAMTENEA
BbICLIErO 3BEH3, @ TalkKe CNeuManbhbiX BOIHAPXAECHWA KIXAOMY MWCNONHMTENLHOMY AMPEKTORY W
npeacenateno CoBeTa AUPeKTOPOE 1 MOBLIX KOMNEHCALMOHMBIX BLINNAT.

KOPMOPATHUBHOE YNPABNEHME

C 2012 roga KomnaHus NONHOCTBHIO OCYWECTBNSET CBOKD ASSTENLHOCT: 8 COOTBETCTBMM C Kopexcom
Kopnopatushoro Ynpasnenws BennkoOpuTanumu. KoMnanis NpuaepHeMBaSETCR BbICOM3RWWX CTaKA3PTOS
KOPNOPaTUBHOMD  yrpaBnenun  u  npo3padHocTw. Coser  aupexkTopos  cumTaer, w10 3dxpexTwasoe
KOPNOPaTHBHOE YNpagnesue NPeacTasnaeT coboi CTpaTertysckuil aKTHB, KOTOPBIR NOMOTAET axUMONEpam
NONY4aTh CTEGMNBHLE BHIFOAM B AONTOCPOUHOM nepcnekTwee, OCYWECTBNAR OTKPWTOE YNpaBnexue
Komnawuen 8 orkpeitod pexume, COBET AWPEKTOPOB [Q3ET aKUMOHEPaM BO3MOXWOCTE NOHATH, Gnaropaps
YEMY CTAN0 BOIMOKHO NOMYyHEMME CTAGKMNLHO BLICOKMX pe3ynuTaTop. Mo MMewmo COBETa AMpPEeKTopos,
HEOTHLEMNEMOA HaCTHIO IMMEKTUBHOK CUCTEMB KODNOPATABHOMD YNPABNEHUA RBNAETCA KOPNOPaTHEHAR
COUMENLHAA OTBETCTBEHHOCTE, 3 TAKXE KPHTHYECKWA NOAXOA K YNPABNEHNIO PHCKaMK KOMNEHWA.

JAna comepweHcTBOBaHKMS CTPYKTYDLI KOPMOPaTHEHOrO YNPABNEHMA B COOTBETCTBHM € MEXAYHAPOAHOW
NPMIHAHHON NEPLRCSOR NPAKTHKOH, KOMNAKKA NPUHANG PAJL BAKHBX NOANTHK 1 NPOUESAYP.

MONMTMK W NpoUesypsl B OBNBCTH KOPNOPATHMBMOND YNPABNEHWA NPU3BaHN OBECNEYHTL MCNDNHEHKE
Komnanuen obrsarenscrs nepes akunoHepamMm,

MoNKTHKK 1 NPAKTUKA KOPNOPATHEHOND yNpaBneHis KOMNammm BIMMCHAIOT, NOMHMO NPONEro:
» MonuTuky HazHauesus wneHos COBETa INPEKTOPOB ¥ KOMUTETOR NP COBETE ANPEKTOPOS;

* 3apaun KomuTeTa no aypuTy, KOMHTETa N0 HasHaueHHsM 1 KOMUTETA N0 BOZHArPaXIAeHUaM;
» Kogexc npodeccuoHankHo ITUKK U NOBEASHUS;

* MNonuTuky 06eCneyeHns HeNPepLIBHOCTH Braneca;

o MMOnuTUKy pAcKpLITUR KHDOPMALIWA,

= MNonnTrky 06 MHCAMAEPCKOH HHDOPMaLMK;

 [ONUTHKY YNPABNSHUA PUCKAMM; W

« MonUTHKY NPOTHBOASHCTBIS MOWEHHWYECTRY M HEQOOPOCOBECTHLIM ASHCTBHAM,
BHYTPEHHMIA KOHTPO/b 3A NOATOTOBKOH ®MHAHCOBOI OTHETHOCTH

[pynna NpuHANa PAa NONUTHK B OTHOWEHWK NPOLECCE COCTABNEHNR DVMHAHCOBOK OTHETHOCTY, BRAKOYAIOWIMX:

» KOpnopareHy YYeTHYIO NONMTHKY;

» Metogonorio TpaHcdopmaumn @uHancosoi OyetHocTH W3 PCEY 8 MCOO;
» MeToponorvio Konconnaauvu Ovsancosoi OTyeTHoCTH no MCRO;

« Mpouegypy Nogrotosky dvHaHcoeon OTHETHOCTH; 1

« Mpasosyx cTpyxTypy Mpynnbl.

Lens AaHHOA NONUTUKK ~ YCTAHOBNSHME YHUPUUMPOBAHHBIX NPOUSAYD W BHeApeHue Tp2BosaHwi K
NOArOTOBKE KOHCONMGMPOBAHHON (HMHAHCoB0A oTyeTHOCTH Tpynnel, Mpouesypa AGDKHA NOGESPraThes
NPOBEPKE H3 NPEAMET C(DOTBETCTBMA MemAYHApOAHLIM CTaHAapTaM QUHAHCOROK OTUETHOCTY, TEKYLMM
YCNOBMAM ¥ NNAHUPYEMBIM M3MEHEHWAM ASATENLHOCTH [Pynnbl Kak MuHWMYM pa3 B rog. B coyvae
HEOBXOAMMOCTI AOMKHE BbiTh BHEADEHLI HIMEHEHWS W IONONHEHWUS B JAHHYY Mpoueaypy.
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MO MEAWKAN TPYN UHBECTMEHTC NJIC

OTUET PYKOBO/CTBA (npopomkesue)

COBPAHMSA AKUMOHEPOB

Exeroano KoMnanua nposogur rogosoe ofwee CoBpanne BKUMOHEPOS B AONONMEHKE K MOGuIM Apyris
cobpaumam 8 atom rogy. logosoe obwee Cobpauwe axumosepos unu apymve cobpanns axumonepos,
OPraMMEoBaHHbIE ANS NPHHATAR CReLUMANLHOID PEIIeHUA, MOrYT BTy CO3BaMu COBETOM [MPEKTOPOs NyTem
HaNpasneHus YBEOMNeHUS C yKa3aHWeM 80NPocos, nognexalmx 0BCyaSHHI, He Mesee veM 3a 21 aeHs A0
Aatel nposenerns cobpanus. Npodne cobpauns CoabIBAOTCH COBETOM [UPEKTOPOs NYTEM HANPABNEHUA
YEEAOMNSHUA C YKA3aHMEM BOMPOCOB, MOANEMAWMK O0OCYWAEHWID, HE Mexee ueM 3a 14 geelt go [aTsl
nposeseHrs cobpannA. ECNv CPOK yBEAOMNEHMA aKUMOHEPO8 COCTaBNReT Mexee 21 AW wim 14 axed
COOTBETCTBEHHD, CObpasmke ByaeT CHMTATLCR HAAIEXAWMM, eCnk B0 COrNacosaHo yuacTwe:

* B CNYM3E CO3LIBA MOA0BON0 0bwero CobpaHus aKUKOHEPOR — BCE AKUMOHEPH, HAENEHHLIE NPABOM YUACTUR
W FrONOCOBAHNS; M

* B Cyuae CO3LIBA MOBOT0 MHOrD COSPAHMA — KONUYECTBEHHOE BONLLUMHCTED YNGHOR, MMEOLLMX NPaBso
Y4ACTHA ¥ TONOCOBAHKA Ha COBPaMMK, NPK YCNOBKMKM, HTO ABHMOE GONBILMHCTRO BNAABET ME MEHEE 4eM 95
NPOLSHTAMK HOMHHANLHOW CTOUMOCTH AKLIMIA, ALY SAHHOE NPARD.

Yeegomnexwune o cossise obuwerc cobpanis A0rmkHO BbiTh HANPaBNEHD KAWG0MY M3 AKUNOHEPOB.

Boe akuvoHepst UMEIOT NPaso y4acTsoBate 8 roacsom obuem Cobpamun aKUMOMEPoS NHYMO WK Yepel
NPEACTABUTENS, NONHOMOMMA KOTOPOTO NOATEEPHKASHL NWCHMENHO. Ha AaHHOM COBpaMMM Kawpas aKuus
A2CT L@ BNANENuUY NPABO OAQHOIO FONCCA, OAHAKO NPH FONOCOBAHMA NOGMATHEM DYKM KaXAbIM AKUWOMep
WMEET NPaBO OAHOTO ronoca. ECNK akuwoMep NPeACTAsNAeT CoBOW KOMNAMKIO, TO NO PELIBHWIO (BOMX

AVPEKTOPOB MNW APYIORD PYKOBOARLLErD OPFaHa OH MOXET YrONMOMOMMTE NMLO BLICTYNATL B KAYECTBE ero
NPEACTABKTENR Ha MIOGOM COGPaNAN KOMNAMUK.

OUNANDI
M/ Meawkan Mpyn UnsectMeste MNnc neeeT hurman 8 r. Mockse,
COBCTBEHHbIE AKLUMM, BLIKYTNJIEHHLIE Y AKUMOHEPOB

B revenwe ropa, sakonsuswerocs 31 aexabps 2023 ropa, KOMnaHus He NPpHOEHENa MK OAHON COBCTBRMHOM
AKLMA, BbIKYNNEHHON Y 3KLIMOHEPOB.

COBbLITUA NOCNE OTYETHOW AATHI
CoObITHA MOCNE OTHETHOW 0aThl PackpbiThl B pvMedaHin 29 K KOHCONWIMPOBAHHOW (DHHAHCOBON
HE3ABMCMMBIE AYAWTOPGI

Hezagnoumeie aymropsl Komnasmu AO "Kant” 3aRBriu 0 CBOSH rOTOBHOCTH NPOJRONHTE COTPYAHMUECTRO.
Ha O6wem rofosoM coGpann akywoMepos OYAST BUHEOSHO NOCTaHOBNEHWE, Hagensowee Coser
AVPEKTOPOE NOHOMOUMANK YCTAHABNUBATEL PAIMED UX BOIHATPANOEHHA.

Mo pacnopaxexwio COBETa AUPEKTOPOS,

Bnagmmmup Meknep Mapk Kypuep
MNpeacesarens Cosera AnMPeKTOpoB Ynpasnaiowuin aupexrop, swnen Cosera AupexTopos

r. Mockea, 29 mapra 2024 roga

293



@ POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre

O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

MAl MEAUKAN rPYN UHBECTMEHTC NNC

3AABNEHWE OB OTBETCTBEHHOCTU AWPEKTOPOB

Coser aupexTopoB KOMN3HWW HECET OTBETCTBEHMHOCTL 3a MNOATOTOBKY W AOCTOBEPHOE NPEACTaBneHMe
HOHCONMAUPOBAHHON  (DHHANCOBOW OTYETHMOCTH B  CDOTBETCTBMM C  MexgyHapoanbiMu  CTangapramn
OuHancosol OTYETHOCTH, NPUHSTEMA EBponedcms Coo30M, U CUCTEMY BHYTPEHHEID KOHTPONSA, KOTOPY,
Coser AUPEeKTOPOR CYMTIET HEOSXCAMMOR ANA NOATOTOBKN KOHCONWAMPOBANMON (DMHEHCOBOW OTUETHOCTH,
HE COREPNALLEH CYILECTBEHHLIX HCKXEHNA BCNeACTENE HeaoBPOCOBECTHLIX ASHCTBIAR WK CWHBOK,

3Ta  OTBETCTBEHHOCTL BRKMOYSET B8 Ce6A BuDOP  COOTBETCTBYIOUWEA YYETHOR NONUTHKM W e
NOCNEADBATENLHOE MPUMEHEHWE, W WCNONL30BHWE OUEHONHBIX 3RAYEHWA M CYMAEHWA, KOTOpLIE ABNANTCA
PEIYMHBIMKU B AaHHbIX OBCTOATENLCTBAX.

Mpw  NOATOTOBKE KOHCONWAMPOBAHHON (DMHAHCOBOM OTweTHOCTH COBET AMPEKTOPOB TAKKE HEeCer
OTBETCTBEHHOCTD 33 OUEMKY CNOCOGwoCTK (Pynnol NPOJOIXETL HENPEPMBHO CBOW AESTENHHOCTL, 33
PACKPLITHE, B COOTBETCTBYIOUMX CNY4asx, BOMPOCON, CEA3AHMBIX C HENPEPHBHOCTEIO ABRTENSHOCTH, W
WCNONB30BAHUE NPUMLANG  HENPEPLIBHOCTM  JERTENBHMOCTH, 33 WCKMOMEHWEeM CTyvyaes, korpa Coser
AVPEKTOPOS HAMEPLEACTTS MMKBUAWMPOBATL KOMNAHMIO MNK NPeKpaTMThL AeatensHocTs, nubo He umeer
PEANSHON 3NLTEPHATHER, KPOME KAK CASNATS 370.

JlMua, oTEEUIIDIWME 23 KOPNOPaTHBHOE YNP3BNeHWe, HeCyT OTBETCTBEHHOCT: 33 Haf20p 33 NPoUeccosM
NOArOTOBKN GVHAHCOBON OTHETHOCTY [pynnLl.

NoarsepxaeHnn Co CTOpoHbl CoBETa AMPEKTOPOS:

CoseT AMPEXTOPOB NOATBEPKAAET, YTO, HACKONLKO €My U3BECTHO:

(a) xOMCONMAMPCBAMHEA OHHANCOBAR OTYETHOCTL, NPEACTABNEGHHAA Ha cTpawwuax ¢ 14 no 52, wn
NOATOTOBNEHHAR B COOTBETCTEMA C MexayHapoayibiMi CraraapTamy OuHancoBoi OTYETHOCTM, NPUHATHIMA
Eaponeicxmm  CoosoM, paer pocropepdoe npescraanewne of axtueax, obnzartenscrsax, (PUHAHCOBOM
NONOKEHAN, NPWBLINK WK YELITKAX KOMNaHUK W 88 AONEPHUX NPEANPHATHAR, BIIONEHHBIX B KOHCONMALAO
W PACCMATPUBAGMBIX COBMECTHO; @ TaKkxe

(6) OTUET PYKOBOACTBA COASOMMT [OCTOBEPHLIE [AMHEE (O PA3EATHK, PEIYNLTATAX XOIAHCTBEHHOW
AEATENLHOCTH W (PUHAHCOBOM nNONOWeHWM KOMNaHWM W €8 A0MEepHAX NPeanpUsTHH, BRMONEHHSIX 8
KOHCOMMAALMIO M PACCMATPUBAEMBIX COBMECTHO, B TOM YUCHNE ONWCAHME  OCHOBHBIX  PUCKOS W
HEONPEAENEHHOCTEN, C KOTOPEIMM OHU CTANKMBAIOTCS B XORE CBOSH AEATENbHOCTH.

Kpome Toro, CoBET AMPEKTOPOB NOATBEPWAGET, YTO, HACKOMLKD EMY M3BECTHO:

(1) HaanewawuM OBPazcM BENWUCL YMETHLIC 3aNWCH, KOTOPLIE C AOCTATOMHON TOUHOCTLIO PACKPLBAKT
GHHAHCOBOE NONOKEHNE TPYNNL! H OOBACHAKT e ONEepaumrK;

(2) BCA MaBeCTHAA WHADOPMALMSA, OTHOCALLAACH K NOATOTOBKE KOMHCONHAMPOBIHHOW HMHAHCOBOM OTUETHOCTH,
TAKaA KaK yHETHbIE 33NNCH W BCOE APYTME COOTBETCTBYIOWIME 33nwn W AoKyMeHTauma, Obina npeaocTasneqa
ayamropam Komnasu,

lNo pacnopaxenvo CoBeTa AMPeKTopos,

Briagnmup Mexnep Mapk Kypuep
Npegcenarent Coseta AMpekTopos ynpasnaowmi aupexTop, unen Coseta aupexTopos
r. Mockea, 29 mapra 2024 ropa

294



@ POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

AOQ «Kanre

Bl «bawws Ha Habepexwons, Bnok «C»
MpecrHenckan nabepexnas, 10

Mockea, Poccun 123112

Tenedgos +7 (495) 937 4477

Makc +7 (495) 937 4499

AyanTopcKoe 3aKNIOHEHHE HE3ABHCHMbIX aYAMTOPOB
Axunorepam Ml MEAWKAN rPYN WHBECTMEHTC NNAC

Muenne

Mut NpOSENYH ayAWT KOHCONWAMPOBaHHOM QMHAHCOBOM oTyeTHoCTH M MEAWKAN MPYN MHBECTMEHTC NNC
(nanee — <Komnawwa») u ee jouyepwux oprammaaumit  (panee — «lpynnas), coCTOSIWeR W3
KOHCONMAWPOBAHHOMD OTYETa O (DWHAHCOBOM NONDXKEHWM N0 cocTosWwo Ha 31 pexabps 2023 roga,
KOHCONMAMPOBAHMBIX OTURTOS O NPubbnm unm yBuwTKe W NPOMEM COBOKYNHOM [OXOAE, W3MEHENMSX B
COGCTBEHHOM K2nWUTane W ABMKEHWK ACHEXHLX CPEACTB 33 MO, 3aKOHYMBLUMACA Ha yKa3aWWylo aary, a
TAKE NPAMEYAHNI, COCTOALUMX M3 CYLLECTBEHMON WHDOPMALMK 06 YHETHON NOAMTHKE M NpOMeiA
NOSCHATENBHOA MHADOPMELIM,

Mo HaweMy MHeHuI, NPUNaraeMas KoOHCONUAWPOBAKHAA (PUHAHCOBAR OTYETHOCTL OTPAMAET QOCTOBEPHO BO
BCEX CYWECTBEHHBIX ACNEKTaX KOHCOMMAMPOBANHOE (DMHAMCOBOE NONOXKEHME MPYNNB NO COCTORMWO Ma 31
Aekabpa 2023 roga, 2 TAKKE 82 KOHCONUAWDOBAKHLIE (DUHAKCOBLIE PE3YNLTATHI K KOHCOMWAMPOBAHHOE
ABHKEHNE ACHEXHLIX CPEACTS 33 04, 3JAKOHUYMBLMACA H3 YXA33HHYIO [aTy, B COOTBETCTEMM C
MexayHapoaHbLIMKU CTAHAAPTAMY HUHAHCOBOH OTHETHOCTH, NPHHATEIMK B Eaponeickom Cowse (MCDO-EC).

OcHOBaNWE ANR BbIPINEHNE MHEHNA

Me: NpoBENU ayAWT 8 COOTBETCTBMM C MemayHapoAHBIMH CTaHAApTaMK ayauTa, Hawa OTBETCTBEHHOCTL 8
COOTBETCTBMM C 3TViMA CT3HRAApTaMK OnWcada aanee B pasgene «OTBETCTBEHHOCTL AyAWTOPOB 3@ ayawT
KOHCONMMAKPOBAHHOA HUHIHCOBOW OTUETHOCTU® HAWErD 3aKM04EHUs. Mbi HE33BMCHMSE ND OTHOWEHWID K
pynne B COOTBETCTBMM € TPEOOBaHMAMM  HEIABNCHMOCTM, TNPHMEHWMbIMM K HaWeMy ayauty
KOHCOMMARPOBAHHON (PMHAHCOBOR OTUETHOCTM 8 Poccwickod depepaunm, ¥ MexayHapoaHbiM KOAEKCOM
3ITWKK NPODERCCHOHANbHbIX DYXTENTepos (BXNINEN MEeXAYHapOAHbE CTanaapTsl Hezasucumocti) Coseta no
MEXAYHIPOLHLIM CTaHABPTamM 3Tk ana Gyxrantepos (Kopexkc CMC3B), v Mul BHNONHUNK HAWM NPoMKUe
atmvencne 06A3AMHOCTH B COOTBETCTBMW C TPRGOBaHMsMM, NPYMEHWMbIMK B Poccwidckoil Deaepalimm, v
Kopexcom CMCI6. Mol NONaraeM, 41O MNONYHEHHLIE MAMKW  aYAHTOPCKME AOKAIATENLCTHA  ABNAKTCA
AOCTATOMHBIMH M HARNIEKALAMMK, YTOOB! CITYKUTE OCHOBAHAEM [N BRIDAKEHMA HALLEND MMEHWA.

Knroyessie 8Onpocs: ayanra

Kmouepsie BONPOCHI ayAMTa — 3T0 BONPOCH!, KOTOPBIE, COMMACHO HAWEMy NPOMECCHOHANBHOMY CYKIASHAN,
ABNSNNCH HAMDONEE 3HAUMMBIMW ANIF HAWErD AYOMTA KOHCONMAWPOBAHHOW GWHAHCOBON OTHETHOCTH 33
TEKYWHH NEepHoad. 3TW BONpockl OuiNM PACCMOTPEHLI B KOHTEKCTE HAWEero ayawTa XOHCOMMAWPOBAHHON
HWHAHCOBOW OTHETHOCTV B LENOM M NpK HOPMUPOBAHMK HAWETD MHEHWS 00 3TOM OTYSTHOCTH, W Mbl HE
BLIPENAEM OTASNBHOND MHEHKA N0 ITUM BONPOCAM,
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Kant
MA MEQWKAN MPYTN UHBECTMEHTC NNC
AyAMTOPCKOE IBKNIOYEHNE HEIABUCHMEX AYAHTOPOB

10

Obecuenenne ryasunna

CM. nprMesanme 14 X KOHCONTHANPOBAHHOR HHHAHCOBOR OTHETHOCTH,

Knoveaoi sonpoc ayanra

AYAMTOPCKME NPOUEAYPHI B GTHOWENHN KIMONEBOrD
BONPOCA AyaNTa

TYAswIn  ARISETCH  CYWRCTRENMNM A0 WW

Halm ayaaTopcns NDOURITYDM BKIMONAINY:

DHEHCOBOH  OTVETHOCTM. Mu  pac obec

ryneMnng Kax KIOLee0k BONpOC ayanTa BRAY|
HEONPCARNIEHHOCTN, CHASIIOR C POCHCTHEMA  QUEHKSMN W)
NPOrHOBAPORIHAN  GYAYIMX NOTOKDE DEHEMMME CPEACTE, W3
OOHOBe mopoi NPOSOAMTEY OUEHKE SOIMELLAEMOCTH, 8 TaKKe
sOMay  Cyusec MblX cyRneHwd,

{HCOML0ESIRILIX PYKCOOACTDOM npu mmmmw

CyMMBL

. oussey I HOCTH  ONpee
fERENHEe  NOTOKW, W OOOCHOBIHHOCTM  METOAONONW,
PRMMEHEHNON PYKODOACTEOM PN TECTHROBIMMA 1 oBecueHENME;
* OUENCY OBOOHORAHHOCTH OOHORHB WO NEPAMETPOR
LOMYWUEHME,  WONONBI0BEHHNE NN DOPNMPOBAHMM  MOQENEH
AACKOHTID NOTOKO®, TNWX KK NPOrHOIHH
POCT  BUPYNEM W PEXTIBENMIOCTH, NYTEM  CPaBHEHMA NX

MACKOHTHDOBANHMA),  OUSHKE  NDUMEHEHHON  METOAONONM
NOCTPOOHMA MOARNN  [MCEOHTHDOBAHIEE [IRHENM WX TIOTOROR
COWER PIyMHOCTH  KIMOWEERIX BBOAHEK AAHHLI BN MORENM,
[Tax kaKk  NplstibHOCT: NO EBITDA W paiMep ManuTanssbix)
3ITPAT 8 NOCT-NPOMHOIHOM NEpROLE.

M Taowe ¢ Y W NOCHaRH HOCTH PACKPMWTHA 1
KONCONWGMPOBSHHON  (DMHIMCOBOR  OTVETHOCTIE 1 OTHOLWENN
A2HHOTD BONDOCA.

Npnasanme suipyiKn

CM. NPUMEUSHKE S K KOHCONWAMPOSIHHON DUHSHCDB0N OTUETHOCTH.

Kniouesodt sonpoc ayanra

AYAHTOPCXHE NPOUEAYPHE B OTHOWENHK KNONEBOrD
nonpoca ayamra

Bupywwa  npencTasnfer  cOBOM  CHLIBCTIOMIO  CymMMy,

Hawm aypuroposme npousayps 0 J70R  OBAOCTH  BKAKAMaM,

CPOPMIDOBEHYI [LE3 T8a
HEHAUMTENEHLIX TPAHIZKUAA. [INR pacHeETa  BEpYMKA l’pynn
WOOMB3YET  CREUMANBHYIO  CacTeny  Mesanor, w2 KOTOpON

NPCUErD, CNEAYIOWME NPCUERYPEL
Mu  nporecTMpoBand  ofume W Npdrnaeee  pepos WT
KOHTPONR, WMSIOWME OTHOWRHHE K MDMIHSHND BRIDYSKM. Me

WOPMALME D IWPYHKE WSO Nep TCR B Y Y [ETEL CNeUMAnCTon no yripannesmo)
OCTEMY, Takmm O5pasos, Fpynna NONSrasTol Ha pPesynsYars| mmww PROEMI AN COABHCTEMN HBM 8 BenONHEHI |
paGoms 3TMX CHCTeM, CNeayowmx Npoueayp:

HanG0NeE CYIICTRENILE DK HEKIMEIAR BRDYWH BOBMKIIOT Bl  TECTHDOBAK  NPaB  A0CTYE  NONL30EeJTensd o
COR3M € DOOMOKMEME  HETOMMOCTAMM 50 cb obe wlaa TPATOPOR M KONTPOMS 33 YCTAHOMOA NEpOneit B CHCTEME
CTORMOCTI OKA3AMS0X YLWT. Meamanor;

* TOCTMPOBAMMC ABTOMATHHOKON NPMBSINA 6 ciucToMe Magranor|
TANOHOS M3 OHAIZMNE YEAYT K CHATAM W IVIITERAM, BRSOYaN
[DyMKLA0 110 NPHANIKE TANONON K KOMKDETHOMY AOTOBORY M4
OKaIAHNE]

¢ NPODOEYA NPABHNLHOCTA NEPEOAYM AAHHMX O Bupy@e |
cncTes Megmanor s Gyxrantepono cacresy,

M nposesm coepry A8MMLOE CACTEMB MEanance © AaHns
GCOranTepo«ory yNeTa, 3 TAKKE CHEDKY NPVEHIHMON By,
CXOPPCKTHDODIHHON M3 DENHHMMY SITHMOPICHITOD € KINEHTINA
B MAMAN0 M KOMEL OTYETMORO NEPWONIA, C CyMmOR  OnAaT
KOHEHTOR NO AAHHSM YUETHOR CHCTEMBL TAKNKE Ml 22PN CyMMy |
ONMST € NWCHMAMA-NOITBEMACHIAMM  Bakkos, Mel nomy-umm|
MMCLMINOLTREPAGOME O AcCHTOPoD  (OpAgmeDsx mmy) Wa
BRIGOPOMHON OCHOBE A% NOATREXAEI OCTATHOR M 0BOPITOE,
Kpome TOro, M= MPOIHANKIMPOBANK CTPYKTYDY BIDYNKM, 28
OCHOBHNE TEHARHUMA W BSNAMOCESIH,
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Kant
MA MEQWKAN IPYTN UHBECTMEHTC NNC
AYAMTOPCKOE 3AKNIOHEHNE HEIABUCHMEX AYANTOPOB

lMpoyas nnpopmayns

PYXOBOACTBO HECET OTBETCTBEHHOCTH 33 NPOMYI0 wHpopMawao, Mpouas wxdopmaims skmovaeT Moposou
oTyeT, 3asenexwwe OO0 OTBETCTBEHHOCTH aupexTopoB W OTYET pPyKOBOACTBA, HO W BKMOY3ET
KOHCONMMAKPOBAHHYIO PHHANCOBY DTYETHOCTL U HAWE 3YMTOPCKOE JaKNIONEHKE O Helt,

Hawe MHEeHME O KOHCONMAWDOBAHMHOW G@WHAHCOBOW OTYETHOCTH HE PacnpOCTPEHAETCA KA  NPOYYI0
MHDOPMALMIO, M Mbl HE NMPEAOCTIBNAEM BLIBOAA C OBOCNEYEHUEM YBEPEHMHOCTH B Kaxoi-nuGo dopme B
OTHOWEHMH ABHHOA MHGOPMAUMK,

B (BA3X C NPOBEARHUEM HAMY AYAMTA KOHCONMAWDOBAMMON DHHAHCOBOW OTHETHOCTH HAWa OGA3ANMOCTL
JAKNKOHBETCR B O3HAKOMNEHMM € NPOYER MHGOPMAUMEN W PACCMOTDEHWM MPU 3TOM BONPOCA, WMEIOTCH NK
CYWECTEEHHBIC  HECOOTHETCTBMA MEXAY NPOYeH  WHDOPMAUMEA K KOMCONWANPOBAHHOR  (MMHAHCOBOM
OTHETHOCTHIO WK HALKMKM 3HAHKAMMK, NONYHEHHLIMW B XORE ayAUTa, ¥ HE CORENXKAT MK NPoHas MHbopMauns
MHBIX BOIMOXHBIX CYLUIECTBEHHEX MCKDXEHIH,

ECMM Ha OCHOBAHUM NPOBRGEHMOW HaMu PabOoThl Mbl NPUXOOMM K BbIBOSY O TOM, 4TO Takas nposas
MHDOPMALMA COACEMNT CYLUECTBEMHOE MCKAXEHHE, Mbl 06R3aHut coOBUMTL 06 aTOM QaKTe. My He BuisenIK
HAKAKUX (DAKTOB, KOTOPLIE KEOOXOAMMO OTPA3UTE B HALIEM 3AKIOMEHUH.

OTBETCTBENHOCTS  pyKoBogcTBa #  Komurera no ayawry Cosera [HpexTopos 3a
KOHCONTMANPOBAHKYIO PHHIHCOBYIO OTHETHOCTE

PYXOBOACTS0 HECET OTBETCTEEHHOCTE 33 NOATOTOBKY W ADCTOBEPHOE NPEACTABNCHHE  YKAZAMHOW
KOHCONMAKPOBAHHON (DUHAHCOBOW OTUETHOCTH 8 COOTBETCTBMM ¢ MCQO-EC W 33 CHCTEMY BHYTDEHHEro
KOHTPONA, KOTORYIO PYKOBOACTBO CHNTAET HEOOXOAMMOR AN NOATOTOSKA KOHCONWAMPOBAHHON (PMHAHCOBOM
OTUETHOCTH, HE COACPKALIEN CYWECTBEHHLIX WCKDMEHUA BCNEACTEME HEOBPOCOBECTHLIX AGHCTBMA Mnu
ownboK,

MW NOATOTOBKE KOMCONMAMPOBAHHON (MHAHCOSOW OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTL 32
OUeHKY rocofHOCT  MPYNN  NPOAO/XATE  HENPEPLIEHO CBOIO ACSTENLHOCTL, 38  PAcKphiTHE &
COOTBETCTBYIOWMX CIYNASX CBEARHMHA, OTHOCSIUMXCA K HENDEPREBHOCTH AESTENBHOCTH, W 23 COCTABNEHHe
OTHETHOCTH Ha OCHOBE A0NYLYEHWH O HENPEePLIBHOCTH AeATENLHOCTH, 33 MOUNOHeHMeM Cyyaes, koraa
PYXOBOACTED HAMEPEBAETCH NMXBHAMPOBATS TPYNNY, MPEKPATUTS 68 [eATENLHOCTE WM KOfa y Hero
OTCYTCTBYET Kakas-nub0 WHAA  peanbHasl ansTepHarvsa, KPOME NUKEXAAUMM WM NPeKpalleHus
JIERTENLHOCTA.

Komurer no  ayauty COBETa AMPeKTOPOa HECET OTBETCTBEHHOCT: 33 HAAI0p 33  NOArOTOaKOW
KOHCONMAMPOBAHHON PHUHIHCOBON OTHETHOCTH Mpyninsl,

OTBETCTEEHNOCTE AYANTOPOB 33 AYANT KOMCORHANPOBANNOH PHNIHCOBOH OTYETHNOCTH

Hawa Uenb COCTOMT B NONYYEHMKH PA3yMHOW YBEPENHOCTH B TOM, YTO KOHCONMAWPOBAMHAS (HHAKCOBAA
OTHETHOCTL HE COREPNMT CYLLECTBEHHLIX MCKAKEHAW BCNEACTBKE HEeRobpOCOBEeCTHLIX AGRCTEMNIA unk owmbok,
W B BLINYCKE 3YANTOPCKOND 3AKNIONEHKA, COACPNALIEIO HALLE MHEHNE, PATyMHER YBLPEHHOCTL NPEACTARNNeT
coBOi BLICOKYIO CTENEHL YBEPEHHOCTV, MO HE SBNAETCA (apasdTiel Toro, uTO ayauT, NPOBeSeHHLIA &
COOTBETCTENN C MEXAYHAPOANEMA CTAHAAPTAMK AYIMTA, BCLIAA BHRBNRET CYLECTBEHHEE NCKAXEHNR NPU WX
HanmunK. Mckaxenns MoryT BuiTh pesynsTaToM HEeaobpoCoBECTHLIX ABMCTBMNA WNW OWKBOK M CUNTATCR
CYWECTBEHHBIMKM, ECNW MOXMO OOCCHOBANHO NPEANONOXUTS, YTO B OTACNLHOCTH WAW B COBOKYNHOCTH OMK
MOTYT MOSNMATE H3  IKOHOMWYECKME DPEEHHS NONL30BaTENel, NPUHMMAEMLIE HA OCHOBE  3TOW
KOHCONMAKPOBAHHON (PUHAHCOBON OTHETHOCTH,
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12

Kant
MA MEQWKAN MPYTN UHBECTMEHTC NNC
AYAMTOPCKOE 3AKNIOYEHNE HEIABUCHMEX AYANTOPOB

OrsercreennocTs pywosogcrsa u Komwrera no aygwry Cosera pgupexropos 3a
KOHCONMAMPOBIHHYIO PHHAMCOBYIO OTHETHOCTS (NPOLOIKEHNE)
B pamkax ayauTta, NpoBOAMMOND B COOTBETCTEMM C MeXAyHapoaHbiMK CTaHAAPTaMK 3YAHTE, M NPHMEHAEM

NPCHECCHOMANEHOR CYXIEHME W COXDAHAEM NPOPECCHOHANbHBIA CKENTULMIM HA NPOTAXEHNW BCETO ayauTa.
KpomMe Toro, Mui BLINONHAEM Cleayioles:

* BLIABNAEGM W OLIBHMBABM PHCKW CYLUIECTBEHHOMD UCKANEHUS KOHCOMUAMPOBAHHOW DUHAHCOBOH OTHETHOCTW
BCNGACTBIE  HEAUDPOCOBECTHEX AGHCTBMA WM OWnBOK; pPa3pabarBaeM W NPOBOAMM  AyAMTORCKKE
NPOLSAYPH B OTBET H3 3TH PUCKM, NONYMASM AYAMTODCKME AOKAIATENLCTRA, ABNAICWMECH AOCTATOMHLIMU W
HAANEKAWMMY, STODLE CIVKUTL ODCHOBAHKMEM ANA BLIDAXEHNA HAWErO MHEHNR, PucK HeobHapyxeHns
CYWECTREHHOMD UCKAXEHUS B Pe3yNbraTe HeAoDPOCORECTHLIX AGHCTBUA BLILE, YEM PHCK HEOBHApYyXeHUs
CYUECTBEHHOTD WCKAKEHMA B pe3ynbTate owmbKM, TaK Kak HeaOOPOCOBECTHLIE NEACTBMA MOMYT SKMOYATL
CroBOP, NOANON, YMBIWNEHHBIN NPONYCK, WCKEKEHHOE NPEACTABNEHHE UHDOPMAUMY WM fercTenn 8 obxog
CACTEMLI BHYTDEHHEID KOHTPONS;

* NONYYAEM NOHWUMEHME CHUCTEMB BHYTPEHHErO KOWTPOMA, WMEIOWEH 3HaYeHWe ANA ayauTa, C uenbio
paipaboTkM ayAWTOPCKUX NPOUEAYP, COOTBETCTBYOUWMX OOCTOATENBCTBAM, HO HE C UENbIO BbipaXeHns
MHEHUA 00 IPDERTUBHOCTU CUHCTEMBI BHYTPEHHEIC KONTPONS Mpynni;

¢ OUPHMBAEM HAANEMALWMA X3PAKTED NPUMEHACMON YYETHOA NONMTUKK W OBOCHOBAHHOCTE BYXTanTeprkux
OUEHOK W COOTBETCTBYIOWED PACKPLITHA MHDOPMAUMNM, NOAIOTOBNEHHOID PYKOBOACTEOM;

* IENAEM BLBOA O NPABOMEPHOCTH NPUMEHEHNA PYKOBOACTBOM SONYLLEHHA O HENPEPLIBHOCTI AEATENBHOCTH,
3 HA OCHOBAHMM NONYHEHHEX AYAUTOPCKMX AOKAIATEONLCTE — BLIBOA O TOM, WUMEETCA MW CYWECTReHHAR
HEONPEASNEHHOCTL B CBAIMM C COOLITHAMM WNKM YCNOBWMAMK, B PEIYNLTATE KOTOPLIX MOFYT BOIHHKMYTL
IHAUMTENBHLIE COMHEHMST B8 CnocobHOCTH MPYNnel NPOACAXATL HENPEPLIBHO CBOK ABATENLHOCTL. ECnu Mui
NOUXOAMM K BHBOAY O HAMMYMA CYLECTBEMHON HEONPEAENEHMOCTH, Mbl AOMKHLI NPUBNEYL BHAMAHWE §
HAWWEM AYAWTOPCKOM 33KMOYEHWA X COOTSETCTEYIOWEMY PACKPLITHIO MHPOPMALMK B KOHCOMMAMPOBAHHON
DUHAHCOBOW  OTHETHOCTH  WNK, €CAK  TaKDe  PAcKpuITHe  MHDOPMAUMA  RENAETCH  HEHAANEKAUMM,
MOANDHUMPOBATE Hale MHeHHe. Hawm BsB0aE OCHOBaHL! Ha AYANTOPCKHUX AOKAZSTENLCTEAX, NONYHEHHLX A0
AATH HAWETD AYAMTOPCKOrD 3aKkmoserns. OasaKo Oyayuwe coDHTAA KK YENOBMA MOTYT NPHBECTH K TOMY,
uto Mpynna yTpariT cnocobHOCTE NPOADMKATE HENPEPLIBHO CBOKD ASATENLHOCTL;

* NPOBOANM DUEHKY MPEACTABNCHUA KOHCONMANPOBAHHON QMHAHCOBOR OTHETHOCTH B LENOM, ¢ CTPYKTYPsl ¥
COAEPHAHUS, BRMIONAR PICKPETHE MHDOPMALMM, 3 TAKE TOM0, NPEACTABNAET N KOHCONWAMPOBAHHAR
DHMHAMCOBAR OTHETHOCTL NEXAWME B €2 OCHOBE ONepaurn M coBuTMA Tak, 4Tobbl Beno obecnevexo mx
AOCTOBEPHOE NPeACTABNeHHE,

* MIGHHPYEM W NPOBOAWMM  ayauT Tpynnet ANA  NONYYEHUH  AOCTATOYHBIX HAAIEXAWMX  ayAMTOPCKMX
ADKA3ATENLCTE, OTHOCAWMXCA K (MHAHCOBOW WHOOPMauMM OpraHM3aliMi ww noapasneneHmi pynnel, 8
HAYECTBE OCHOBbI ANA DOPMUPOBAHMA MMENMA O DUHAHCOBOH OTYETHOCTH [pynnk.. Mu oTBevaem 3a
PYXDBOACTSO, HaA30P 33 XOAOM ayawTa M nposepky paGoThl NO ayAuTy, BWMNONHEHHOW ANS Lened ayaura
[pynne. Mbl OCTAEMCA NONMOCTHIO OTBETCTBEHHLIMA 33 HAWE AYAUTOPCKDE MHEHME.

Mt ocyuiecTansem nHpopMauMoHHDe B3aumoaeicTBie C KomuTetom no ayawTy COBETa AHPEXTOPOR, AOBOAR
/IO €r0 CBEEH!A, NOMUMO NPOYETo, KHAPOPMALMIO O 3aNNaHuPOBaHHOM 00BEME M CPOKAX SyAWTa, @ TKNe O
CYWECTBEHHBIX 33MEUBHUAX NO PEIYNLTATEM 3YAMTD, B TOM YWCNE O FHAUMTENbHBLIX HEAOCTATKAX CHCTEMbI
BHYTPEHMEr0 KOHTPONRA, KOTOPHE Ml BuIAENAEM B NPOUECCE ayauTa.

Mu Takke npegocrasnses KoMmurery no ayauty Coeera [MPEKTOPOs 33A8NeHWe 0 TOM, HTO Mal codniogan
BCE COOTBETCTBYIOWME ITHYRCKHE TPEOOBAHKMA B OTHOWEHHN HEIABMCHMOCTA 1 MHQOPMUPOBaNK ero 0bo Boex
B3AUMOOTHOWEHUAX 1 NPONKX BONPOLAX, KOTOPHIE MOKHG 0BCCHOBAHHO CUNTATL OKAILIBOWMMK BNUAHKE HA
HEIABHCHMOCTE AYANTOPOB, 3 B HEOOXTANMBLIX CAYHAAX — O NPSANPHHATEIX ASHCTBMAX, HANPABNEHHLIX HA
YCTPEHEHUE YTPO3, UMK MEPaX NPSAOCTOPOXHOCTH.
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13

Kant
MA MEQWKAN IPYTN UHBECTMEHTC NNC
AYAMTOPCKOE 3AKNIOHEHNE HEIABUCHMEX AYANTOPOB

OrsercreennocTs pywxosogcrsa u  Komwrera no  aygwry Cosera pgupextopos 33
KOHCONMANPOBIHNYIO PHHIANCOBYIO OTYETHOCTS (NPOJOIIKEHNE)

W3 Tex BONpOCOB, KOTOPWE MLl A0BenM A0 ceepesusi Komuteta no ayawty Copeta Aupexyopos, Mul
ONPEASNACM BONPOCH, KOTOPLIE Bbim HAUGONEE IHAYHMMBIMK AN BYANTE KOHCONMAMPOBANHON (MHIHCOBOH
OTYETHOCTH 33 Tekywmil Nepuoa W, CNeACB3TeNLHO, SSNAINTCH KWNOYeBLIMA BONpOCcaMu ayputa. Mul
ONUCHIBALH ITH BONPOCHE B HALWEM aYSUTOPCKOM 3AKMOHEHHM, KPOME Cryyaes, KOraa nyGnuyMoe packpsitne
UHDOpMALIMK 06 ITUX BONPOCAX 3ANDPEUIEHO 33KOHOM UNU HOPMATUBHLIM AKTOM MM KOFAA B KPARHE PeaKux
CAYHAAX Mbl NPHXOANM K BHIBOAY O TOM, YT0 MHODMAUNS O KAKOM-NHDO BONPOCE HE A0MKHA BuiTh coobluens
B HAWeM Z3KNONSHUM, TaK KaK MONHO ODOCHOSAHHO NPeANONOMMTL, NTO OTPHUATENLHLIE NOCNEACTBKA
COOOWWEHMA TAKOM MHPOPMALMK NPEBLICHT COWECTEEHHO 2HAYHMYIO NONL3Y OT €€ COCOWEeHNA,

PyxoBOOMTENS: AYAMT3, MO PEIYNLTATEM KOTOPOrD BbIMYWEHD HACTORWES aYANTOPCKOE 3AKmO4EHHe
HEZBBWCHMBIX 3YAMTOPOE:

Konsako Enena MenpuxosHa

OCHOBHOW DErMCTP3LMOHHLIK HOMED 3anNkCH B DEeCTPe ayauTopos W ayAMTOPCKMX OpraHW3aumMi NO
22006023423, ALACTEYET OT MMEHW 3YAMTOPCKOW OPraHM3auMM Ha OCHOBaHMM JoBepenHocTy NO 3/23 or 17
despana 2023 roga

AD «KanT»

OCHOBHOW PErMCTPAUMOHHBIK HOMED 3anuCH B8 pPEeCTpE ayaMTopos W 3yAMTOPOKMX OpraHusaumia N°
12006020351

Mocksa, Poccus
29 mapra 2024 ropa
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14
MO MEOAUKAN PYN MHBECTMEHTC NC
KOHCONUAMPOBAHHBIA OTHET O MNPUELUIM U VEBITKE W NPOYEM COBOKYMHOM [IOXO/E
3a ron, 3akosMmBwKMACE 31 nexabps 2023
TpuMesatme 2023 2022

i, py6, e, pyb.
Bupy-ka S 27 631 241 25 222 056
CebacTouMocT: ] (16 338 986) (15428 617)
Banosan npnbsine 11 292 255 9 793 439
Nposue goxomp 79 218 36 141
Kommepuaokue, 08I4eX0anicTRE e ¥
Rty e pacxoan 7 (3 766 B50) (3 513 145)
YGHITOK OT COBCUBHEHUS BXTWEA 13,14 - (1286 574)
MNpoyve pacxoisl (95 348) (60 510)
OnepaunonHan npnboins 7 509 275 4 969 351
DUHAHCOBLE QOXOALI 9 608 B65 355 825
DUHAHCOBLIE PACXDAL! 9 (202 696) (494 039)
Yucran npubeint / (YMCTEIA yORTOK) NO KyPCOBSIMN Pa3HMLan 9 19 539 (104 751)
YHCTRE (DMHANCOBKE J0X0AS! [ (Dacxaas) g 425 708 (242 955)
MpwGuans A0 Hanoroobnomenns 7934 983 4 726 386
PACXOM MO HANOMY HA NPUOLL 10 (112 332) (7 586)
NpwGwne 3a rog 7 822 651 4 718 800
MTOro CoBOKYNHbLIA JOXOA 33 rog 7 822 651 4 718 800
MpnGuins 32 rog, NPHYHTAWARCR:
coberperrmxem Komnanmm 7629721 4560 217
BNALENBUAM HEXOHTROMPYIOUMX JONEA 192 930 158 583

7 822 651 4 718 800
WNTOro CoBOKYNHLIH AOXOA 33 N0, NPHYHTAIOWWHCS Ha!
cobcroeramxanm Komnammmn 7629 721 4 560 217
BNANENLLAM HEKOHTRONMPYIOWMY JONReR 192 930 158 583

7 822 651 4 718 800
Mpwboinb Ha akumo (py6.) 11 101,56 60,70
MpMMesEim Ha CrpESHyax 19-52 aENMOTOR HEQTLEMNSMOM HACTRIO ARHHON KRHCOMMaUPOERSRON 1‘-‘.“.‘.~0f‘:]ﬂf,‘.( OTHETHOCT™M
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15
MO MEQUKAN FPYN MHBECTMEHTC NAC
KOHCONMMAWPOBAHHbIA OTYET O OMHAHCOBOM NONOXEHUN
Mo cocroanno Ha 31 pexabpa 2023 ropa

31 pexabpa 31 pexabps
Npunesarue 2023 2022
e pye. . pyo.

AKTUBBI
Oonomie CpeacTBa 13 26 920 420 24 527 917
HEMATEDHANHHIE BKTWRLI 14 2179278 1959 819
ToproBas u NPO4AA QeCHTOPCKAR 32Q0NMEHHOCTE W Paciods
By AyLumx Nepronos 15 246 980 87928
Wroro sHeoGopoTHLIE aKTHBL 29 346 678 26 575 664
Janacw 1 085 591 1212 154
Toprosas 1 NPoNan ReCUTOPCKAR FAA0ANERHDCTE W PACXOAN
By Ayl NepmMomos 15 1010318 911 831
AeHescuie CPeAcTEa ¥ X INBHBANCHTM 16 9 693 971 4 462 740
HTOro 060POTHLIE AKTHBM 11 989 880 6 586 725
Hroro akTnest 41 336 558 33 162 389
KANATAN
AKLMOMEPHMIA XANHTAN 17 180 585 180 585
IMUCCHOHHSIR £OX0R 18 5243319 5243319
Pesapest 18 (655 352) (655 352)
Hepacnpenensieas npubois 18 29 611 754 21 982 033
MTOro xanuran, NPMXOARLMACS Ha
cobcraenmmnkcon KoMnanmn 34 380 306 26 750 585
HEKOHTPONUPYIUME J0NM YHICTHA 26 173 355 212 677
Wroro kanuran 34 553 661 26 963 262
OBASATENLCTBA
KpeanTot v 3aimMsl 19 735724 489 200
ToproBas M NPOYERA KPEAHTOPCKAN 33A0/IKEHHOCTE 21 592 045 729173
OfnsarenscTsa No fOroscpam 20 380 763 468 505
HTOro AONrOCPOUHBIE OBAIATENLCTDD 1708532 1 686 878
Kpeaursl u 3aiMsl 19 141 246 106 426
TOPrOBaN K NPGHAR KPEANTOPCKAR IBAO/TKEHHOCTY 21 2 580 130 2822399
O6a3aTenLCTea N0 [OroacpaM 20 1 052 989 1 583 424
Hroro xparkocpoumnie o6R3aTenscrea 5 074 365 4512249
Wroro obsaarenscrea 6 782 897 6199 127
WYOro xanmuran n obsaarenscrea 41 336 558 33 162 389

29 wmMapra 2024 ropa Coser awpextopos MO Mepwxan pyn WeeectMedtc TINC yTBEPAMN  AaHHYIO
KOHCONMANPOBAHHYID (DMHBHCOBYID OTHETHOCTE K BhINYCKY.

BnagwMup Mexnep Mapk Kypuep Wa Nykbsivosa
Npeacenarens CoBETE JMPEXTOPOR Ynpagnawiumin gupexrop DUHEHCOBLIA AHpexTop
FipWMBREHIR #d OTpaseiax 19-57 SENROTCR HEoTHEMNEMOM HACTRIO AaHHON KEHCOAMAMPOGAHHON (DIHAHCODROR OTUETHOCTH
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16
MA MEAVKAN FPYN MHBECTMEHTC NNC
KOHCOMMAWPOBAHMLIA OTHET OB MIMEHEHHAX B COBCTBEHMOM KANKTANE
33 roq, 3a%0RvMeLMACA 31 aevalips 2023
NpranTsoumibon cobcTaennmxam Konnaxu Hexour- Wroro
epHbin 01 P Hepacnpepenes- pommpyrougne aRuTAR
MRNATAN moxon 2 Ham npuBuan. Wroro RO PHICTMR
Npaveuanme e Oyt T oy 6. e OyE e pyel Tt e T PY0, o 8.
Ocratox wa 1 nHsaps 2023 180 585 5 243 319 (655 352) 21 982 033 26 750 585 212677 26 963 262
Mipulesin v OOUMR COBORYNMNI H0R00 33 O - - - 7629721 7629721 192 930 7 822 651
Bamocu # sninnaTs
OBLABNENHIE IMEM LN 12 = - < - = (332 250 (232 2523
MTOro onepayns ¢ CoOBCTORHHMKDMM - - - - . {232 252) (232 252)
Ocrarox ka 31 aexaspa 2023 —ABOSSS __ 5243319 __(655357) _9611754 _ 3430306 ___ 173355 _ 34553661

SNMCCHOHHBIR JOX0A HE NOWIERNT PACNPEAENEHIO,

TIDUMI=Ea1A K3 CTTRHIEE 1152 RETBGTON SOTIONNEMOR <X T1e0 SO0 aDPOITNINPOBIH QUMDNTION TTHTHOCTE
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¢4
MA MEAWKAN MPYN MHBECTMEHTC NAC
KOHCONMAWPOBAHHEN OTHET 06 N3MEHEHWAX B COBCTBEHHOM KANUTA/NE
3a roq, 3aKo hca 31 Gpm 2022
— Mgn__to_ug‘ﬁc- cobeToennmkas Kownanmm M
cp ol pacnp poARpIOUNS wannTan
WBnWTAR noxon HAR NPUBALNL Mroro ADNM yuACTIE
Tipetssgarnte T oys e TWC Y6 T Y6, T G G )6,
OCTaTON Ha 1 sHRaps 2022 180 585 5243 319 (655 352) 18 064 135 22 832 687 264 505 23057 192
Npetinn ¥ cosoxyndi CoBOKyTweh 2
= ok - - - 4500217 s%on7r 158 583 4 718 80O
Bmocul m ssinnaTs
CEVARN0UHLE HAMANHA 12 (642 319) (642 319) (210 411) (852 730)
Npoumne ke . . . - .
Wroro enep € cob - - - (642 319) (642 319) (210 411) (852 730)
Ocrarox va 31 aexabps 2022 180 585 5243319 (655 352) 21582 033 26 750 585 212 677 26 963 262
IMATCHOHIWI Qo e T pac

TIPS 533 CTOANILEN T9-52 ORMERITCS SEOTResTeral SECTIMO SN KISCIUTRIRDOSEMON STUsSCORoN UTHImenTi
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18
MA MEAMKAJ rPYN MHBECTMEHTC NAC
KOHCONMAMPOBAHHBIA OTHET O ABVKEHWUW AEHEXHbIX CPEACTB
3a roq, 3aXoRumMBLIMIACR 31 nexabps 2023
MpuMeasme 2023 2022
ABMxenne QeMeXNbiX CPEACTE OT ONEPALMOMNON NERTENBNOCTH
MpwGeains 33 rog 7 822 651 4 718 800
Koppexrposu:
AMOPTHIALMS OCHOBHEIX CPEACTE 13 1 650 349 1 616 547
ANODTIIBUNS HEMATEPUANLHIX JKTUBOB 14 58 180 51109
YOurtoK/ (npebouib) OT NPOAAHM OCHOBMLIX CPeACTB 7753 (22 317)
CnncaHne OCHOBHBIX CPENCTE 21 567 815
Checuenerae aKTHEoS 13,14 - 1 286 574
OUHIHCOBLIE ROXOH! 9 (608 865) (355 825)
OUHAHCDBE pacxoas! (MoxnoMas obecyererne) 9 182 831 400 207
O6ecuerierme YORrOBOR W NPOYSi NEBHTOPCKON 3300 MIWEHHOCTH 9 19 865 93 832
(Npnbrine) / YEWITOK NO KyPCOBNM DA3HULAM, HETTO 9 (19 539) 104 751
Pacxog no sanory Ka npubein. 10 112 332 7 586
9247124 7902 079
YMeHblwesive [ (ysennwyenue) anacce 127 750 (47 393)
YBENUUEHHE TOProgo#d w Npouei NeSHTOPCKOR JAROMMEHHOCTI (149 896) (35 292)
YBENUUEHHUE | (YMERIEHNE) TOPrGHON U NPOYEA XPEMTORCKOR JAN0MKEHHICTH 22377 (55 420)
Yeennuesue | (ymerswenue) obazarenscrs no qoroscpam 245 744 (17 632)
AGHNEHNE QEHENHBIX CPEACTE OT ONepauni 9493099 7 746 342
Hanor 4a MpwdLb YNAaYeHHEIA (115 053) (12 624)
HYHCTHIE AEHENKHBIE CPEACTBa OT UHOHHOMN
o 9378046 7733718
[BMMEHHE EHEMHLIX CPEACTE OT HHBECTHLUMOHHOR AERTENLHOCTH
TTPMOGPETEHHE/CTPONTENLCTEO OCHOBMLLX CPEACTD (3 528 298) (1098 983)
MocTynnerms T NPOAANM OCHOSHEIX CPEACTE 6 756 62 796
MNpsobpeTerve HeMaTepuansHiLX asTMeoe (51 577) (70 017)
TIpuoBpeTeHse DUIHEC 33 BLMETOM NPHODDET eHMLIX ABHEARMLIX CPEACTD 4 (310 182) -
NONYHEMHIIE DAMKOBCKIE NPOULHTH 9 567 560 257 760
::cmew:::‘cpeama, HCNONLIOBAHHEIE B (3315 741) (848 444)
ABMKeHNe AeHEKNBIX CPEACTE OT PUNANCODOR AEATENABHOCTH
Moraluesne KPEguTon 1 SaAMon 19 - (4 805 599)
Minarexu NO apenaneiM o6AATENLLTEAN 19 (167 638) (150 743)
Onnara QuHaHcosbx PAcXOgOs (19 460) (262 088)
Boameulenwe H/IC . 342717
Bozspar soamewenmore HAC B Gomwer (203 718) (166 634)
[MsuaeHIE, BEMNEUEHHNE COBCTBEHNKAM KoMnanmu - (636 794)
TImuaeIyin, BUANSHEHNE BNBACABAM HEKOHTDONBILIX AONEH YLacTHR (259 177) (224 807)
mmm CPCACTHA, HCNONLIOBAHHBIC B (649 993) (5 903 948)
YHCTOR yBENMHEHHE JeHEMHbLIX CRES
st o 5412 312 981 326
feHexncase CPEACTEA W WX IKBHEANCHTH HA HAHAN0 rofa 16 4 462 740 3589 623
B/wsHne UaMeHeHnid Bam0THLX KYPCOB M BENHUMHY 18919 (108 209)
AEHEMHGIX COSJCTE W WX IKBHBANENTON
ACHOKHME CPEACTEA N MX IKDHBANCHTD! Ha KONEY roga 16 9 893 971 4 462 740

3

FIpsMeua e s crpammunx 19-52 annmorcn HeoTHemMNenon SOCTHO SANNON HONCONRAMPOAAMNHON (DHHAHCONON OTHETHOCTH
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19
MO MEAWKAN FPYN MHBECTMEHTC NJIC

MPUMEYAHUS K KOHCOMIMAMPOBAHHON ®UHAHCOBOW OTYETHOCTU
34 rof, 3aKoHYNBWKWACR 31 aexabpa 2023

1. Ceegerns 06 OpraHn3aummn W ee AEATENLHOCTH

Komnanua MO MEAWKAN IPYN MHBECTMEHTC NAC (panee — Kosnanwa) Geina obpazosana 8 Pecnybnuke Kunp
5 asrycTa 2010 roga 8 GOPME 3aKPLITON AKLMOHEPHOR KOMNAHMK C OrPAHNNEHHONR OTBETCTREHHOCTLIO, B asrycre
2012 ropa Komnawus OGwna npeolpazosaHa 8 OTKPHTYK aKUMOHEPHYIO KOMN3HMI0 C  OrpaHnMeHHOW
OTBETCTBEHHOCTBIO. KOpuamueckwin agpec koMnakuv: AumuTpuy Kaparacy, 15, AHacracuo Bunamkr, 6-0i 3Tax,
Ogwc 601, Crposonoc, 2024, Hukocus, Kunp,

OCHOBHLIM BWIOM AEATENLHOCTH KOMNaHMK RBNSETCH WCNONHEHHE GYHKLIMA WHBECTULUMOHHON XONAWMHIOBoH
KOMITSHUKW, ANA Yero 0Ha NPUOBPETAET W BNAASET KOHTPONMPYIOWMMY M MHEIMK A0NSMU YHACTUR B 3KUMOHEPHOM
WM 33EMHOM kanuTane mMoGOH KOMNAHMKM MNK KoMNaHWA (KOMNaHKA 1 e [ONEPHHE KOMNAHWW BMecTe
MMEHYIOTES KaK "Tpynna®), OCYWECTBASIOWMX CBOK ASATENLHOCTL B NIDGOH CPepe, HO NPEMMYILECTBEHHO &
cpepe 3ppascoxpaneHna, B Mpumevanun S ykasada aeTancHas wHpopMaumns 00 yonyrax, NpeaocTasnAeMbix
MEAVLIMHCKMMU LEHTPaMu Mpynnes.,

Janee npuaognTes WH(POPMALMA O JONEPHNX NPEANPUATHRX, NPUHAANEXAMX KOMNaHWKH NPAMO MK KOCBEHHOD!
31 pexabpn 31 pexabpn

Crpana 2023 2022
Hanmenopanme KOMNaHNK perwcTpaun  Buan nesarTensnocTm 3dpexrvenan IpdexTusnan
" AONA YHACTHA  QIONA YYSCTHA
Yo S
AD "M/ Npoext 2000" Poccun MegsumMHCKMe yonyri a5 a5
000 "Xasen" Pocows MeguumHCxne yenyra 100 100
000 “Bemom® Poccna MeaMLMHCKHE YCIYTH 90 90
000 "Kanwmtan pynn” Poccna OGO *MBIIOWAR OPrarm3ayns 95 95
000 "Knunuxa Mars 1 [ura” Poccua BnaneHne TORIPHLINK IHIXAMM 100 100
000 "Knnimxa 310p08b8" Pocan MeanunHCKne yonyrn 80 a0
000 "Heames" Poccus MeguumHexme yonyrn 100 100
000 "Mare n Anta Nepms” Pocona MegnunHCKHe yonyrn a5 95
000 "Knunuxa Mars u gura” Poccun HepecTeyowan Komnanun a5 a5
000 "Mare 1 Anra Camxr-Nerepbypr” Poccus MEQuUMHCKNE yenyTn 85 85
000 *MA Npoext 2010" Poccus MeguunHckme yonymn 100 100
00O "Mams 1 v Oro-3anan” Poccus MeguumHcKue yonyrn ] 90
. PoaHnuHue M
000 *Mf Cepauc” Pocenn WBMTm 95 95
000 "Mams # [um Hwxnuit Hoeropon' Poceun MegnumHekie yenyrn 100 100
000 "Mare 1 nTa Exatepmndypr” Poccus MEQHUMHCKNE YCYTn 100 100
000 "Mate 1 [urs Tomens" Poccus MegmuumHcxne yonyra 100 100
AD "Megmupmrckan xomnanms WAK® Pocens MeMUMHTKHE YOnyTH 100 100
. . Posmnynme N
000 *AnTexa WK PoceHa waumm" 100 100
000 "UesTp camelsod penpoayxLmm’ Poccua HepescTeyouan KoMNaHus 100 100
000 "MA Aconcranc” Pocann Q6L HMBRICWAA OPrarm3auna - 100
000 "Mare # Auta Apocnaane” Poccun MeguumHckue yonyrn 80 a0
000 "Mate # [nta Koctpoma® Pocons MegMUMHCKHE yonyrn 80 80
000 *Mars » v Bragmmmp® Pocena Megnummnexpe yenyrn 80 80
000 "Mars v Jnta Pasans” Pocens MemumHCxne yenyrs 100 100
Q00 "Mate u v Kazaws" Poccus MeanumHcxkme yenyrn 100 100
AD "MeqMUMHOKME UeHTD ABNLIEHH " Pocous MeRMUMHCKHE YTIYTH 100 100
- " PO3HWYHEE 1| o
000 34 31a O Megwxkan Mpynn Poces posidapes oo 100 100
000 "LewTp penpoyKTHBIOR MEMUNHE"  Poccun MeERMUMHEKNE YenyTH 100 100

305



P

POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre

O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,

nomedy. 6-H (N287), MHH 7841394645 KM 784101001, Ten. (812) 321-37-35

20
MO MEAWKAN rPYN UHBECTMEHTC NANC
MPUMEYAHUS K KOHCONMAMPORAHHON GUHAHCOBOM OTHETHOCTH
3a rop, 3aKoHYMBILMACR 31 Aexabpa 2023
1. Ceegenns 06 oprann3aunn n ee AeRTeNLHOCTH (NPoRo/MKEHNE)

31 pexabpn 31 pexabpn
Criae 2023 2022
HanMEHOBAHNE KOMNAHWH perucTpauNM Buast gesrensnocT IpPextnarHan IPpPexTnsnan
AONK YYACTHR  AONS YNACTHR
% %o

000 "Meamxa-2" Pocows MafuHHOME yonyru 100 100
000 "KpacHoapoxnii yewTp
PENPORYKTHBHOR MEMLMH" Pocows MeSuMHOme yonyrm 100 100
000 "HosoCHEMPCKMA LeHTp
PEIDOLYKTHBHOR MELHLIHM" Pocos Mesumrome. yenyrw 100 100
Q00 "BaprayneCii yeHTp
PANPORYKTHRHOA METMLIHL" Pocous MagaumHome yonyrm 100 100
Q00 "OmMcitih UeHTP PENPORYKTHBHOR
MeALMHL" Pocons MELREAHOME YCAYTH 100 100
000 "Mate 1 [IMTa BragmsocTok” Poccus MEMUMHCKNE YOTYTW 100 100
000 "Mame » nm Bonra" Pocons YOpasnsiouss KOMITanns 100 100
000 "MA demianc” Poccus YNPAENAOWAR KOMNAHUA 100 100
000 *Mare ¥ anTa Kpacsogap' Pocous MEAMHHOME YOTyT¥ 100 100
000 "Mare u anTa Poctoe-wa-fowy"  Pocons MefssimMHOMme yoryrm 100 100
Q00 "Mare # anTa Kpaoworopox™ Pocons HeaedCTBYIOWAR KOMNIHUA . 90
HMN® MIUMO-MEA Pocousa MEAMUHHOMI YHSBEPCUTET 67 67
000 *M4 Mpyn Xonanur" Poccns YNpagnfiouw@n KoMNanus 100 100
AD "MJ1 Megwkan Mpyn” Pocons Ynpasnfiow@as KOMIaHus 100 100
000 "Mare 1 anTa Xabaposck” Pocous MeamunHome yonyrm a0 .
000 *"Mare »n aura YenaGmx" Pocows MeanurHome yenyr 100 -
000 "Marb v anTa Nuneux" Pocons MEAMUHOME yCyrW 100 -
000 "Aurvpednioke-Cypryt" Pocons MeauuaHome yoryrm 75
000 *Bupa-LiexTp” Pocous MEAUHHCKME YCTYTH 100 -
000 *MU Bronorwyeckan Meguumma”  Poccus MEAMUHHCINE YCYr# 100 -
000 "CrBMpaKan CepancHas KoMNakus" Pocons OBCNYMASAIOLUAR ODFAHUIALWA . .
000 "TexMeaKom" Pocows O6CTYMHEIIOWAN OPraHUIaLUWA . -
000 "CepancHan rocnMTans+an
s Pocons OBCAYKHEIOLLAN ODIAHMIBUMA = =
000 3NNENPOR” Pocows OBCny#ealoLas OpraHuaL - -
000 "MeaTexHoCepauc” PocoHs OBCAYNHEIOWAR OPraHU3IBUNA - -

Mo cocTosHnio Ha 31 pexabpa 2023 roga 67,9% akumi Kommanvk npwHagnexwt Mapxy Kypuepy, Takse
asnsowemMycs eHeduumapHuiM BnagenslieM (Ha 31 aexabpa 2022 ropa 67,9% axuwia KOMNasuK npuHaanexano
komnaumwn MO Meawxan Xonaukr NumnTen, GenedurapHuiM BnagenbueM KoTopoR sBnanca Mapk Kypuep).

Bnagensuem 32,1% axumi KoMnadun siBnsietcs xomnadws 3pCu3c 103ep Cepaucel CAPJL, KoTOpas Bnageer
akumAMM OT uMenn Bnagensues FAP ( 31 pexabpa 2022 rona: Mapawty Homukst Jlumuren).

Kosnanum 000 "Ml Acckctanc” u 000 "M/ Mpynn KpacHoropek™ Guinm /mxBuaupoBanbl 8 wone 2023 roga.

B Teuenwe ropa rpynna co3fana Hostie komnawmk 000 "Marte w amta Xabaposck”, 000 "Mate n pus
Yenabuxcx" 000 "Math n anTs Jinneux”.

B centnbpe 2023 ropa Mpynna npuobpena 1009% axumin asyx xkomnauuia (000 "Bupa-Ueqtp" w 000 "ML
Bronormieckans meanurHa”) W 75% axymid ofHoi komnadnn (000 "AHTupedinioxc-CypryT") y TpeTeeit CTOpOHSI,
Cm. MpuMedaHue 4 K HACTOALER KORCONUAKPOBIHHOW DUHEHCOBOW OTUETHOCTH,
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21
MO MEAWKAN FPYN MHBECTMEHTC NJIC

MPUMEYAHUS K KOHCOMIMAMPOBAHHON ®UHAHCOBOW OTYETHOCTU
34 rof, 3aKoHYNBWKWACR 31 aexabpa 2023

2. Ceeaennn 06 oprannsaumn u ee aeatensHocTu (npopomkenne)

B aononHerwe X cankumsm floHaoHKas doraoeas BupKa NpUOCTAHOBMNA [ONYCK K TOPram WMHCTRYMEHTaMK
Tpynne ¢ 3 mapta 2022 roga. 22 wioHs 2023 roga TP Mpynnbt Geine moaiioNeHs k3 oduuUmanbhor cnvcka ®CA
W AonyweHsl K TopraM Ha NosaoHcxoi oxgosoin Gupxe. Mpynna omexuna 6asK-aenosuTapwi, KOTOpbIR
ynpaanset nporpammoi TAP Mpynnel, Ha 3pCudc K03ep Cepswcel C.PA.J1, COOTBETCTBYIOWEE COMNAWEHWe
BeTynuno B cuny 8 asrycra 2023 ropa. 7 HosbGps 2023 ropa Bawx Pocouu 33permcTPMPOBan NPOCENT
rmobanoHeix AenosvTaphbix pacnucok Komnaswn (nanee - “TAP") w ponyckaeT cywecrsywuwe AP x
nyGanusomy obpauiero B Poccuiickoi denepaund. HactoawmM KoMnanua 3aBepuwnna NPOLEaYpy U3MEHeHWs
CTaTyCa NUCTUHTA M8 MOCKDBCKOWM GHPXE Ha NepBrYHbIA.

2. MNpUHUMNL NOATrOTOBKYW

(a) 3anenenue o cooTsercremuu MCOO

JlaHHan KOHCONWAMPOBAHHAS (PMHAHCOBAR OTHETHOCTL NOATOTOBNEHE B COOTBETCTBMM C MexayHapoaHbimMm
CTaHAAPTAMM (DHHAHCOBOH OTHETHOCTH, NPUHATLIMK B EBponeickom Cownse (MCDO-EC).

(6) NpuHumNbI oUEeHKN

HaCcTOAWAR KOHCONMAMPOBEHHAR (PUHEHCOREA OYYETHOCTh yTEepxaexa COBETOM [WPEKTOPOB K BIMTYCKY
29 mapra 2024 roga.

JaHHaR KOMCONWAMPOBAHMAR (MHANCOBAA OTYETHOCTL NOATOTOBNEHA NO METOAY YHETA N0 NEPBOHSHANLHOR
(MCTOPHHECKON) CTOUMOCTH.

(8) OYHKUMOHANBLHAN BANIOTA U BANIOTA NPEACTABNCHUA

Bce onepauMoHHbie Npeanpuatusa Mpynnel pacnonoxens Ha Teppuropur Poccuickodn deaepaumn, KoMnawus M
€€ [0UEPHNE NPEANPHATHUA B KaJecTBe GYHKUMOHANbHON BaNKOTHI HCNONb3YIOT POCCHACKHA pybnk.

YWCIOBLIE NOKS3ATENN HACTOSWEN KOHCONWANPOBAHHOW (DWHAHCOBOW OTHETHOCTW [Pynnbl MpeacTasneHs 8
POCCHICKUX PYBRAX M OKDYTNEHBI € TOHHOCTHIO 10 THICAUM,

(r) Ncnons3oBanne PACcCYETHBLIX OUEHOK ¥ NPOECCHOHBNBHBIX CYWAEHNN

MNOArOTOBKa KOHCONMAMPOBIHHON (HHHAHCDBON OTHETHOCTW B cooTeeTcTeMn ¢ MC®O Tpebyer ot pyxosoacTsa
MEMONL30BAHMS  NPOMECCHOHANLHBX CYKACHWA ANS UENEeR NOATOTOBKA PACHETHLIX OUSHOK W A0NYULEeHWN,
KOTOPLIE BNMAKNT HAa NPUNEHREMLIE NPUHUMNGE WETND“ NONWUTUXKY W OTPaAXAEMLIE CyMMLI 3KTWBOB,
0DR33TENLCTS, AOXOM08 M PACX0K08,

PACYETHUE OLSHIKH M NEXAILME 8 UX DOHOBE [OTYLIEHNR YYUTHIBAIOT ONLIT NPOWALIX NEPUOL0E ¥ PAA NPOYMX
GAKTOPOB, WCNONBIOBAHME KOTOPLIX CYMTAETCH YMECTHBIM W OOOCHOBAHHBIM € TOUXM 3DEHUS  O3HHbIX,
MMEBLINXCH H3 MOMEHT MOATOTOBKM TaKKX OUSHOK W AONYLLEHuiA, DaKTHHECKWe DeIyNsTaTsl MOMYT OT/MHaTLCS
OT MCNONBIOBAHHBIX OUEHOK.

MOArOTOR/IGHHLIE  OQUEHKM W COOTBETCTEYIOWNE QONYWEHMR PErynapHO MNEpecMarprsaloTea o, npn
HEOBXOAUMOCTH, B HUX BHOCRTCR M3IMEHEHHA. M3MEHEHHA B PACUETHEI OLIBHKAX OTPAXAKTCS NEPCHeKTURHO.

B yactHocTH, mHbOPMAUMS 0 HaUbONes CYWECTBEHHLIX 0BNACTRX, TPEDYIOWMXY NOArOTORKY oLeHoK, dakTopax
HEONPEAENEHHOCTH ¥ BAXHEMLUNX CYXASHWAX N0 BONPOCEM NPUMEHEHNA MONOKEHNH YNETHOM NONUTIKN,
OKAZLIBAIOUMX HAHDONBIWEE BINFHWE H3 CYMMbI, OTPEXEHHBIE B KOHCONMAMPOBAHHOW (IMHIHCOBOW DTUETHOCTH,

NPpUBOAWNTCA fanee:

HeMaTepranbsbie aKTUBbl W OCHOBHLIE CPEACTBa NEPBONAYaNbHO OTPAXEIOTCH NO CTOMMOCTH NPUOOPETERUA M
SMOPTHIHPYIOTCA NHHENHBIM METOAOM H3 NPOTSIKEHNK CPOKE WX NONEIHOM MCNONL30BaHKA, HeMaTepuantHbie
AKTUBB W DCHOBMbIE CPEACTEA, NPUODPETEHHBIE B pe3ynsTate o0ueanHenun OMIHECA, NpY NEPBOH3YANLHOM
NPHIHAHWK OUEHWBAKOTCH NO CNPABEA/IMBON CTOMMOCTH HA AaTy npuoGperenns. HEeMarepHansHme axTWebl,
UMEOLLKME HROMPAMMYEHHLIE CPOKM NOAE3HOTD MCMIONB3DRAHKS, AHANMIUPYETCH Ha npeameT obecueHends He
pEXE OAHOTD Pasa e rog,

307



@ POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre

O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

22
MO MEAWKAN TPYN MHBECTMEHTC NMJIC

MPUMEYAHUS K KOHCOIMAWPOBAHHON ®UHAHCOBOW OTYETHOCTU
34 rof, 3aKoHYNBWHWACY 31 aexabpa 2023

p Ceepexunn 06 opravn3aumm U ee feaTensHocTH (npoaomkenne)
MpoBepka KA NPEAMET BRABNEHMS NPUIHAKOE OBECUEHEHWA NPOBOAMTCH NO METOAY AMCKOHTHPOBAHHLIX
JAEHEXHBIX NOTONOE, NKOTOPLIE NPEANONDMHTENSHO GyAyT rEHepHPOBATLCH B PElyNbTarte MCNONL30BaHMs
HEMATEPMANLHLIX AKTHBOB W OCHOBMLIX CPEACTE, C NDUMEHEHHEM CTABXM ANCKONTUPOBAMMA, KOTOPAS OTPAKAeT
TEKYLUYIO OUEHKY PRHONHON CTOMMOCTY TAKMX aXTHBOB W NPHCYLKX MM PHCKOS.

MpM  HEBO3MOXMOCTH  OLIEMKM BOIMEIAEMOW BENUYWHbI OTAENbHOrO aKTvea Tpynna  yCTaHABAMBAET
BOIMELAEMYIO BENUYNHY EQUHNLIL, raepnpyoouteﬁ AEHEXHWIE NOTOKK, K KGTOPO“ AaHHLIA AKTUB OTHOCHTCS,

* Obecuerenve ryasnnna

Ans yCraHoBnernA GAKTA 00LCUEHEHUA rYABINNG HEOBXOAHMO NOAFOTOBUTE PACHETHHIE OLCHKH BOIMELACMON
CYCMMOCTH BANHILL FEHEPHDYIOIIUX ABHENRHES NOTOKY MPYNNk, Ha KOTOPLE BN pacnpenensey ryasunn,

« lpovee
NHDOPMALMA O CYMACHHAX, AONYILEHAAX U OULHKAX B OTHOWEHHN NDUIHAKKUA AOXOA08, OTNONEHHLIX HANOMOBbLIX

AKTUEOS, 3PEHAN W PE3EPBa OXMABEMBIX KPEAWTHLIX YOBITKOS ANS TOProBok ASBHTOPCKON 33A0/KEHHOCTH W
ADrOBOPHEIX 3KTMBOS NO COCTORHNID Ha 31 aexabps 2023 roga onmcaro 8 Npumeuannm 3,

CyLUECTBEHHBIE PACHETHBIE OUEHKI W NPOGECCHOHANLHLIE CYRACHNR, CABNAHHLE MEHEKMEHTOM B npouecce
MPUMEHEHNA YHETHOM NONKTHKK TPYNNbI, @ TAKKE KNOUBEHIE MCTONHUKK YCTPAHEHUA HEONPEAENEHHOCTH Bblnm
AHANOTMYHEL  NPUMEHMMEIM - ANA  NOCNEOHEN  KOMCONMAUPOBAHHON (MHAHCOBOW OTHETHOCTM 33 rog,
JAKOHYMBIKMIACA 31 aekabps 2022 roaa, 38 NOUNIIOHEHNEM CYXRIEHHIH, NPEACTABNEHHBIX B NPUMesaHax 13, 14,

3. CYLECTBEHHDIC MONOMEHNS YYETHOH NOHTHKK

YUETHAS NONKTHKE, NPUMEHRAEMAR B HACTOALIEH KOHCONWAMPOBAHHOW (HHAHCOBOW DTYETHOCTM, COOTBETCTBYET
NONUTUKE, TIPUMEHAEMOW ANA KOHCONWAWPOBAHHON (MHAHCOBON OTUYETHOCTW TPYNNB N0 COCTOAHWIO Ha 31
Aekabps 2022 rona ¥ 3a rog, 3akoHumswrics 31 gexabps 2022 ropa.

HoBbleé CTaHZapTs M NONPaBky, BNEPBLIC NpUMEHeHHble & 2023 rogy, HEe OKa3anW BAWAHWA Ha GaAHHYO
HOHCONHAKPOBAHHYIO DHHAKCOBYIO OTHETHOCTL Pynnel.

Mpuryuin KOHCONMASLK

KomconuauposanHan MHAHCOBAR OTHETHOCTL BRNKOMAET DUHIHCOBYIO OTYETHOCTL KOMOaHUK U NPeanpusaTHi,
HAXOAAWMXCR NOA €€ KOHTPONeM (8¢ A0HEPMMX NPEANPUATHIA). MPYNNa XONTROAKPYET NPEANPARTHE, KOrLa 0Ha
WMEET NPaB0 Ha AOXCA OT YYaCTuUs B KanuTane 3Tor NPeanpriaTUR U UMEeT BOIMOKHOCT: OKa3biBaTe BNHUAHWE
HA 3TH AOXOaN, OWHAHCOBAR OTHETHOCTE LONCPHWX NPEANPUATAIR BXNOMAETCH 8 KOHCOMMAWDOBAMKYID
DUMHAHCOBYH) OTHETHOCTH, HAYWHARA C A3THI YCTAHOBNEHWA KOHTPONSR ¥ A0 AaTH NPEXPALEHHR KOHTPONA.

DHHEHCOBAA OTHETHOCTL BCEX NPEANPUATHI [PyNnbi 66103 NOATOTOBNEHA C UCNONLIOBIHNEM EANHON YHETHOR
NONUTIKA,

Obnenunenue Suanecos

MpuoBperesne NPEANPUATHIA N0 PE3YETATAM CANOK N0 COBEANHEHMIO BHIHEC3 DTPAKIETCH B YUeTe N0 METOY
npuobpeTeHHa Ha p[aTy obpetexvs Tpynnod xOHTPONR. Bo3MeweHWe, nNEpesaHHoe B XoOe CASNKW no
06beANHEHMIO OMIHECR, PEBHO KaK M NPUODPETEHHBIE WISHTWEMUMPYEMBIE YMCTBIE 3KTUBLI, OUSHUBSETCA N0
CpaBeanueoN CTOMMOCTH. /HoG0N BOZHMKRMOWMI MYABHWAN EXEroaHO TECTUPYETCA Ha obecuenexnre. /liobon
AOXOA OT BLIFOQHOM NOKYNRW HEMEANEHHO NPU3HAETCA 8 CocTase npubuinu W ybbitka. 3aTpatel Ha
nprobpeTerne 00bIYHD NPMIHAKTCA B COCTEBE PAacX0/08 MO MEPE MX OCYWECTBNEHWS, 33 MCKMOUEHHEM
CNYY3EB, KOFAA TAKME 33TPaThl CAAISHH € BLINYCKOM A0/MOBLIX WM AONEBLIX LEHHbIX Bysmar,

Mepeaarnoe BOIMEIUEHNE HE BIUMONIET CYMMbl, OTHOCAWMECS K BIAWMOPACYETaM M0 NPEALUAYUWMM COS/IKAM.
Takwe CyMMbl, KaK NPaBuno, NPU3HAKTCR B COCTaBe Npybbinm win yobimka.
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MO MEAWKAN TPYN MHBECTMEHTC NNC

NMPUMEYAHUSA K KOHCOMWAMPOBRAHHON GUHAHCOBOW OTYETHOCTU
3a rag, sakonynslmiace 31 aexabps 2023

3 CywiecTaeHMbIE NONOMEHHS YHETHON NONHTHKK (Npogomxenmne)

NMioboe ycnosHOe BOIMEILEHWE OUEHMBAGTCA NO CNPABeANMBOR CTOMMOCTM Ha Aaty npuobpetenns, Ecmm
0083aMHOCTE YNNATH YCAOBHOTO BOIMEWEHKSA, KOTOPOE OTBEYZET ONPEOENSHD (MMHAHCOBOTD MHCTPYMEMTA,
KNBCCHPALMPYETCA B KAYECTBE KANWTAN3, OHO HE NEPEOUEHHBAETCA, W YYET NO HeMy BEARTCA B Npeaenax
KanuTana, HanpoTWs, NPOYee YCNOBMOR BOIMEBLEHHE NEPECUPHWMBABTCR N0 CNPEBEAIMBON CTOMMOCTH Ha
KAXAYIO OTHETHYIO AATY, ¥ NOCNEAYIOUME HAMEHEHIA NPHIHAKTCR B COCTABE NPUBLNM unu youiTka.

TIoso0pETEHIE NPEANPHATHA, HAXORAUHNOT 1104 OOUIM KOHTPOIEM

ObuveamHenns OU3Heca B PesynbTaTe nepegasy [ONeN BNAReHNA 8 NPEaNPUATHAX, KOTOPHE KOHTPONMPYIOTCH
AKUMOHEPOM IPYNNLI, OTPAMAKNTLA B OTUETHOCTH KaK eCnit Bl NPHOBPETEHUE NPOMIOWND B CAMYI0 NOIAHION K3
TPEX [aT: AaTel HAYANA CaMOT0 PAHHEND M3 NPEACTABNCHHEX CPIBHHTENLHLIX NEPVMOMOB; AaTsl Havana obulero
KOMTPONR; A3Tel 0BpazoBaHus Komnawwu, TpHobpeTeHHbe akTHshl W 00A33TENsCTBA NPU3HAKTCA NO
GanaHcoso CToMMOCTH, PasHuua Mexay BuiNNaveHHbIM Bo3MEWweHneM n DanaHcoBoi CTOMMOCTBLID HanpPaMyo
NPU3HAETCA B COCTARE KanuTana.

HEXOHTPOHPYIOUAR AOTR YHSCTHR

HEKoMTPOMPYIOWAn AONA YHACTHA OLEHABALTCS B NPONOPLMN OT YHUCTBIX MACHTRAMLMDYEMBIX AKTHBOB Ma AATY
npUoGpeTaMns,

W3ameHenus aonei enageqns pynnoRt A0YepHero NPeanpPUETHR, KOTOPLIE HE NPUBOAST K NOTEPE KOHTPONS,
NPUIHAOTOR B COCTABE KBNUTANA.

lloreps xowrpons

Ec Mpynna TepsieT KOHTPONb Had ACMEPHMM NPEANPUSITHEM, OHE NPEKPAW@ET NPM3IHSBATH aKTWBbI W
06833TENLCTBS AAHHON0 OYEPHErO NPEANPUATHA, 3 TAKKE NICOYIO HEKOHTPONUPYEMYIO AONIO YUACTUS U Npoyue
KoMNoHeHTsl kanuTana. Jlioban npubuine W yOWTOK, BO3HHMKWAEA (-MA) B pe3ynuTare AakHbIX ONepaumh,
NPUIHAETCA B COCTABE NPHOLINM MNM yBuTXa, Jliodas AONA YHACTHA B TAKOM NPEANDUATHK OUBHWBAETCR NO
CNPaBEnBcH CTOMMOCTI Ha AaTY NOTEPKH KOHTPONA.

Onepaipss, MCXMOYBEMEIE NPH KOHCOTHGALIMH

BHYTPUIpYNNOBHE OCTATKM W 060POTH, 4 Taxxke MoGas Hepeanu3oeaMHas npubeine WK yoOsmox OF
BHYTPUIPYNNOBLIX  ONEPALME, WCKMOMAIOTCR NpW  Korconuaaumn. Hepeanniosasmue yBuiTky UckmoNaloTCH
AHANOIAYHO HEPBANUOBAHHOA NPUDLINM, HO TONLKO & TOW CTENEHK, B KOTOPOH OTCYTCTBYIIT MDWIHaKH
obecueHerHA.

Boipyuxa
Ipynna nMeeT 4Ba OCHOBHbLIX BHAA BHIPYHKHM: OKAZAHWE YTNYT # PEANM3AUNA TOSAPOB.,

BuiPyHKa NPAHBCTCA B MOMCHT NPEAOCTABNEHMA YCIYIH KIKEHTY, Onpeaenesne CPOKOB OKA3aHWAa yanyr -
ONPenenaHHLIX MOMEHT BDEMEHM UMK B TEYSHME ANUTENLHOrO Nepdosa - Tpebyer cywaexua. MNoapoSHOCTH
ONUCaHBI HrE,

Bun rosapa/ XapakTep, BpeMeHHbIE PAMKH BLINONHEHHA 06RIAHHOCTEH K
yonyrm NCNONHENHIO, IHAYHTENLHBIE YCIOBHS ON1aTHI

Peannaaums yemyT NPUIHAETCR B TOM YHETHOM NEPHOAE, § KOTOPOM YCyr Berm
Oxazanwne yonyr (KPOMe XpaHesne ONAZaHEL, CO CCLUIKON HA DAKTHNECKOE 33BEPWEHNE OKa3aHUA yoyr. Mnarexs ot
CTEONOBNX KNETOK W BONFOCPOMHEX NAUNEHTOR NO KOTOBOPAM ODLINHO ONNAUHBDTCR NANHOCTRI0 3aPakee, PA30AME
KOHTPaKTOa) YERYI OMI3“MEIOTCR CPa3y NoCNe okazamma yoryrn, OMC, crpaxossie u ripoume
KOMNEHMH OBBIYHO NNATAT B TEYEHME AUYX MECAUES NOCHE NPEAOCTABACHHRA YCYT.

PEaNM3aumMa NpOAYKIMN NPHIHIETCH B MOMEHT, KOFAA CYILECTBEHHBIE DICKW M
BHIOAS OT BNAASHUS NPOAYKLMEH Nepenaksl NOKYNETentia. [AaHHLIR MOMEHT
HacTynaeT, xoraa pynna npogana waK A0CTABWNA TOBapH NoKynaremo,
Peaniasty npoayiay NOKYNATENS NPEHRN MPOLYKLMIO M BEPOSTHOCTL NOTALUCHAS COOTBETCTBYIOWICH
[ECUTOPCKOM 32A0/MKEHHOCTH PA3YMHO oueHena, Mnarexu obbiyHo npoussaasTeR
B MOMENT NPOSENH.
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MO MEAWKAN TPYN MHBECTMEHTC NMJIC

MPUMEYAHUS K KOHCOIMAWPOBAHHON ®UHAHCOBOW OTYETHOCTU
34 rof, 3aKoHYNBWHWACY 31 aexabpa 2023

3. CylecTBEHHBIE NOMOWEHMA YHETHOM NONHTHKH (NpoacmKeHHe)

Bripyqka (npononsesme)
Bua rosapa/ Xapaxrtep, BpEMEHHbBIC PAMKN BLINONNEHHR 06A3AHNOCTER K
yonyrm HCNONHEHMIO, IHAUNTENLHBIC YCNOBHA ONNATHI

CyTh yTNyT™ = GONMOCPONHOR XPaHeHne GHONOMMYECKDN0 MATEpHaNa, CORePXalero
KOHUEHTPET CTBONOBLX KNETOX, CTAHASDTHLIE YCIOBHA KOHTPAKTAE BXCYAI0T
33PAHEE ONPEACNEHHIE CPOX KONTPEXTA 0T 1 10 30 neT, onNaTy xoTopParo
NOKYNATENE NPOMIBOQNT ABIHCOM B NONHOR CYMME. BDYUKa OT OKa3ar«s yCnyr no
KDHTPEKTY COCTOMT W3 ABYX YACTEW: Bapyuka 0T 3300pa KPOBM W BNIRENeH IR
CTEQNOSLX KNETOX (MPH3HIEIEMAN B MOMEHT OKA3IHWA COOTBETCTBYIOWMY YCIyr) W
BLDYHKD OT XPAHEHNS CTBON0ELX KACTOK. BLIDYKa OT XDAHEHNA HEHACNACTTA
QHOMECAYHO B TEUEHINE BCETD CPOKA SACTBIR KOHTPAKTa,

XPEHEHWE CTRONOBLIX KNETOK

LOnrocposHEE KONTPAKTL! M3 OK3aZaHWE MEMUMHOMX yonyr anarcs or 1 1o S net.

Oraanmee mm' cry (M) oA TIABTENRH OT I0PHAMHECKNX ML OOBLIYHO NONHOCTHIO NPEONNaYEHL. Bapyqka
Lo HAYMCNAGTCR EXEMECAYHO B TRUSHNE BCErD CPOKA NEACTENA A0rOBOP3.
DUHAHCOBLIA ROXOA

DHHAHCOBLINA JOXOM BKIKOMAET:

* NPOLEHTHEM AOXOR, KOTOPLIH OTPAKAETCH B COCTaBE NPUGLINKY MK YERITKA 38 NEPHOA NO MEPE HAYKCHEHUA NO
MeETORY 3QDEKTUEHOM CTABKK NPOLEHTE;

* ZIOXOA OT NPHIHAHKWA NPOYEH XPEAUTOPCKDN 33A0IKEHHOCTI NEPEA HANOIOBLIMK OPraHaMM Mo PHIHOYHOW
craske.

OUHIHCOBME PICXO/N

DUHAHCOBLIE PACXOAL BKNKOMAIT PACXOALI NO YNNATE NPOUSHTOB W WHLIE 33TPAThl HA NPUBNEMEHUE 33HMOB W
NPU3HSHOTCA B CocTase Nprbbn nam yORITKE 33 nepnog No MeTogy aGeKTHBHON CTaBKK NPoUeHTa.

"SdhexTMBHAR NPOUSHTHAR CTEBKA" — 3T CTABKA, KOTOPAA TOYHO ANCKOHTHPYET npeanonaraemvie Syayume
JACHENHBIE BLINNSTH UK NOCTYNNSHHA B TEUSHUE OXMAIEMOrD CPOKA ALKCTEHR DUHAHCOBOMD HHCTPYMEHTA A0:
* BaN0a0 BanaHCOBON CTONMOCTY (IMHAHCOBOD aKTUBA; MK

* AMOPTU3MPOBIHHON CTOMMOCTH (MHAHCOBOrO 00A3aTENLCTEA,

MpW PACcHETE NPOUCHTHEX AOXOMOB ¥ PACXOA0B PPEKTUEKAA NPOUCHTHAR CTABKA NPHUMEHRCTCH K BANOBON
BanaHcosol CTOMMOCTI aKkTHBa (ECNM AKTHB HE ABNAETCS KPEAMTHO-0GECLEHEHHBIM) UM K 3MOPTUINPOBAHHOR
CTOMMOCTH 0653aTeNbCTBa. OaHAKD ANS DHHAHCOBLIX AKTUBOB, KOTOPHIE CTANM KPEANTHO-0DeCUEHEHHbIMKU NOCHE
NePBoHaUanbHOrD NPU3HAHMA, NPOLBHTHHIA A0X0A PacCHMTLIBAETCS NyTeM npuMeseHus  IdpexTvaHoi
NPOLEHTHON CTABKM K aMOPTU3NPOBAHHOW CTOMMOCTW GWHAHCOBOMD akTwea. Ecnu aktua Gonbue He sensercs
KPEANTHO-OBECUBHEHHBIM, TO PACHET NPOUEHTHOMD AOXOA3 BO3BPAWAETCS K B3N0BOH OCHOBE.

Onepaumny B HHOCTRAKHOI BanKTe

Onepauny B MHOCTPEHHOW BAMOTE NEPECYATLIBAKITCA B QYHKUHOHANLHYIO BAMOTY NO KYPCaM, ACHCTBOBBWMM
Ha [aTL! kx cosepwenins. Mpubuink 1 YSLITKK NO KYPCORLIM PAIHMLAM, BOIHUKIWIHE B PE3YNLTATE OCYLLECTBNEHKA
PACHETOs N0 AAHHLIM ONEPAUMAM M NPA NEPECHETE MOHETAPHNX AKTHBOB ¥ OGAZATENLCTS, BLIPAMEHHBIX 8
WHOCTPAKHON BAMIOTE, NO KYPCY, ASHCTBOBABILIAMY HA KOHELl rOAa, NPU3HAINTEA B cOCTase NpUBLINK MK yBeITKa
3a nepnoa,

Hanory

Hanor, nognexawmid ynnate B HACTONWEE BPEMR, OCHOBAH Ha Hanoroobnaraemod npwboink 3a rog.
Hanoroobnaraemas npubbint OTIMYSETCR OT NpMBLAM, OTPAXEHHDR 8 oTyeTe O npubbiax W yGbiTkax,
NOCKOMLKY OHA UCKAIONAET CTaTh OXOA08 WK PACXG/I08, KOTOPHIE NOMNENXST HANOrOOGN0KEHWIOC UK BbIYETY B
NPoyWE TOAbI, W, KPOME TOTO, WCXMIOMAET CTaTbi, KOTOPbIE HMKOTAA HE OOMaranwck HanoroM WAk He
BbIYMTaNMGe, O6s33TenscTBa MDYNN NO TEKYWEMY HaNOry PACCYMTHIBAITCR C WCNONb30BAHWEM HaNOroBaIX
CTaB0X, KOTOPHIE Gbint BBSAEHS! B JEHCTBME WK NO CYLECTEY BCTYNMAK B CANY HA OTUYETHYIO AGTY.
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MO MEAWKAN FPYN MHBECTMEHTC NJIC

NPUMEHAHUS K KOHCONMAMPOBAHHOM DUHAHCOBON OTHETHOCTH
33 rog, 3sxoHyMBwHiCa 31 gexabpa 2023

3. CyWwecTBeHHbIE MONOMEHHA YYETHOH NONHTHKY (NpoacmKeHHe)

ObbAsneHHbIe AveaeHAL

Pacnpesenensie amsuaeHacs akumoHepam Komnawuu npuasaercs 8 GuHancoson otwerdocty pynne 8 Tom
Tofy, & KOTOPOM BKIWMOHEPSE NOMYHUNK NPABO MA MONYHEHHE JHBWILHAOS, KOTOPOE MOXET GbiTh 06YCNOBNEHD
nMbo pewenwem Coseta gupextopos (npomexyroussie aAvengesgsl), nuwSo pewexuem Obwero loposoro
Cobpanma aKynoHepos Mpynnbl (MTOroBLIC AWBKASHAB 38 1OA).

OCHOBHbBIE CDECTRS
OBLEKTH OCHOBHBIX CPEACTE OLIEHKBAITCR NO GAKTUYECKON CTOMMOCTH 33 BEIVETOM HAKOM/IEHHOH aMOPTH3ALMH
u yOuiTkoB OT obecueHe s,

OBbexThl HE3ABEPWEHHOMD CTPOMTENLCTEA, NPEOHAIHAYSHHLIE ANA UENeN NPONIBOACTEEHHON ACATENLHOCTH,
CaYM B 3PEHAY WK OCYLLECTEASHMA JAMUHKUCTPATHEHLIX (YHKUMIE NMb0 ANA Uenel, KoTopsie ewe He
ONpeaeneHs, OUEHMBAITCA NO (PAKTUYECKOW CTOWMOCTH 33 BLIMETOM BCEX NPU3HAHHLIX yObLITKOB OT
obecusHeHMA. DAKTHYECKAR CTOMMOCTS BRIOMIET CTOMMOCTE YOWT CREUMANMCTOS ¥ — B  OTHOWEHRMK
KEANWOHUMPYEMBIX SKTMBOB ~ 3aTPaTthl M3 NPHBNSYEHHE 3AHMOB, KANMTaNWIMPOBAHHLIE B COOTBETCTBMH C
YUETHOR NOAKTHKOR TPYNnel, HAUMCNEHWE BMOPTHIAUMM NO 3THM AKTHBAM, K3K W NO NPOYUM OBBEKTaM
MMYLECTBA, HAMMHAETCA C AaT WX FOTOBHOCTH K MCNONLI0BAHMIO N0 HAZHAMEHNK.

AMOPTH33UMA OCHOBHbIX CPEACTB HAYMCNRETCH NMHENHLIM METOA0M W OTPAX3ETCH B COCTaBe npubblnn wrn
yObITKa 33 NEpPUOA B TEUEHWE BCEro CPOKE MONEIHOMD WCNONLICBAHNA KAXAOTD KOMNOHEHTa 0ObEeKTa OCHOBHbIX

cpencTs. [oo8He HOPMbI 3MOPTHIAUMOHHbLIX OTUMCAEHMI HA TEKYLUWA W CPBBHUTE/IbHBIA NEPWOOLI PACCUNTaHSI
€ HCNONBIOBAHUEM CNEAYIOUMX PECHETHBX CPOKOB NONEIHCTO UCNONLI0BAHKA:

Cpok NONEINOTD MENOMIOBIMNS

(ner)
Haxonswmecs 1 CoODCTBENHOCTH A0amms 50
YN-auerss aPEHaosaHnOrD MMyILecTss 10-20
CoopyxeHua 1 obopyacaanne 5-10

Mopm:auus H3 3EMNI0 HE HAYNCNRETCA.

Ecw 6GanancoBas CTOMMOCTL AKTMBA NPEBWILAET €70 NPEANCNaraeMylo BOIMEWBEMYI0 CTOMMOCTL, 3KTWB
00BCUSHNBABTCA 40 Br0 BO3MELLABMON CTONMOCTH.

MNpuasanne 06LenTa OCHOBHLIX CPEACTB NPEXDALLARTCA NPX BLIGLITHA UK NDU OTCYTCTBHMA OMUAAEMbIX ByayuMx
IKOHOMUYECKMX BbINOA OT AaNbHEMUEro MCNONLIOBAHWMA ABHHOTC axTwBa. Jiiobeie npubsinb wNK yGLITOK,
BOIHUKAIOWME NPH BLIOLITMA UK BLIBOAE M3 IKCNNYaTaUMK 06LEKTd DCHOBHLIX CPEACTB, PaCCYUTHLIBAIOTCR KaK
PA3HULA MEXAY NOCTYNNEHUAMK OT NPOAaXH W B3NaHCOBOH CTOMMOCTBIO aKTMBA W NPUINAOTCA 8 COCTaBe

npwbuing unu youTRa.

HeMATERUANbHBIE AKTHB

(1) Fygeunn

Myaswnn npegcrasnaer cobod pazunuy Mexiy CTOMMOCTHIO NPUOBPETeHns U CNPABLANUBOR CTOMMOCTLIO A0MM
FpYNnB B YHCTEX AACHTHOUUMPYEMOIX aKTHEAX NPUOBPETEHHOrO NPEANPUATHS H3 A3TYy npnoBpeTeus.

NONOKNTENLHBA FYABAAN, BOIHMKILKA NPY NPUOBPETEHRHN AONEPHKX NPRANPUATHN, OTPAXeH B cocTase
HEMBTEPNANLHMLIX AKTHBOB,

MNpesbilwerwe ponn MpyNnbt 8 CNPABEANWBON CTOMMOCTH UNCTRIX AKTHBOS BHOBL NPUOOPETEHHLIX AOYEPHMX
NPEANPHATII H3f BOIMEWEHHEM, YNINAUEHHBIM 33 KX NpHobpeTesmMe (A0X0N OT BEIFOAHOM NOKYNKWM), OTHOCKTCS
Ha npvbbine waw yOuTOK 33 rog, B xoTopom Gbino NPUoOPETEHO COOTBETCTBYIOWEE ADYEPHEE NPEANPUTUE.
NONAOKNTENBHBIR TYABWNN EXETOAHO TECTHPYETCA Ha NPEAMET OBSCUEHEHMA W OTPAXIETCA NO HaKTHUECKON
CTOMMOCTH 33 BbIYETOM HAKONNEHHLIX YOLITKOB OT obecueserus. Mpubuiny 1 yOumrM OT BLOBITUS NpeanpUaTUA
BK/MONAOT BanaMcoByd CTOMMOCTS MYABWANE, OTHOCAWEroCs K BouibbiBwesy npeanpuaTwo, Ans  uenei
NPOBEREHUS NPOBEPHN Ha NpeaMeT OCeCLEHEHWA TYABWAN OTHOOATCR M@ eAMHMUL, MeHEPUPYIOWME ASHEMHLIE
NOTOKMW, KOTOPSIE, NPEANONOKUTENLHO, BLIMIPAIOT OT CHHEDIVK B PE3YNBLTATE OTbegMHEHNA,
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MO MEAWKAN TPYN MHBECTMEHTC NMJIC
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3. CyLECTBEHHbIE MOIOWEHHNA YHETHOM NONKTHKH (NpoaocmKeHue)
Hemarepuanuuie axmss (npogomkenine)
(2) NavenThi ¥ TORAPHLIE IHAKM

nepeouaqanwo NATeHTE W TOBAPHLIE 3HAKW OUEHMEBAIOTCH N0 UeHEe NOKYNKM U amMOopPTHUIKPYTCH NUHEAHEIM
METOAOM Ha3 NPOTAMENMN PACRETHRIX CPOKOB WX NONEIHOMD WNONL30BAHWS, Pacuersbiia CPOK  NANe3IHOoro
HCNONL30BAHUS NATEHTOB M TOBAPHHIX 3HAKOB COCTABNAET OT NATHA A0 CemMn NeT.

| IPOrPaMMHOE DDECNEUEHNE dTRAThl H3 PAIDAVOTKY BEO-CaUTa

BHewHme 3aTPaThi, HENOCPEACTEEHHO OTHOCAWMECTs K pa3pabotke 8e6-CaiTa, HaNOMHEHME KOTOPOro
onpeaenseTcs MpynnoR, W CNOCOBHLIE OBECNEUNTL NONYHEHWE 3IKOHOMMUSCKMY BLIF0A, BENUUUHE KOTOPLIX
NPEBLICUT COOTBETCTBYIOWME 3aTParhl, N0 WCcTedeHMn 12 meciues # Oonee, npn3BalnTcs B KavecTse
HEMATEPMANbHLIX 3KTHE0B, B AansHeles 33TPars Ha COIAGHWE B8eB-CalTa YUMTHBATCA N0 (haKTUYECKUM
3aTpaTaM 32 BLINETOM BCEH HAKONAEHHOW AMOPTH3AUMA WM BCEX HAKOMNEHHBIX YOLITKOB OT ObeCcueHeHWs.
AMOPTUIAUMA 33TPAT K3 CO3NaHWE BEB-CANTE HAUMCARETCR NHHENHBIM METOROM HA NPOTSIKEHAW BCENO CPOKA
NONE3HOMN MCNOML3OBAHMA NoCNeaHero, HO He Bonee 5 neT, Havwwvonesve aMopTHIaUMN HRUMHAETCH C MOMEHTa
FOTOBHOCTH CAHTE K MCNONLIOBIHWIO U OTPEXBETCA B COCTABE AAMWHUCTPETHBHLIX PECXO/0E,

Mpuasanne HeMaTepUansHOro BKTHBa NPEeKPaLLaeTcs npn ero Buibbimun, Mbo e B ByayweM nomy-enve
INOHOMUMHECKMX BhIMDA OT ero WMCNONLI0BaMMA WK BubeTA Ke oxugaetc. [pubbin unn  yBuTKM,
BOIMUKAIOWNE OT NPEXPAWLEHUS NPHIMAKKA HEMATEPHANBHOMO AKTUBA, OUEHMBAIOTCH KAK PAsHMUA Mexay
HACTBIM NOCTYNNEHHEM OT BLIBHTUA ¥ BANAHCOBOA CTOMMOCTSI0 AKTMBE M NPHIHAIOTCH B COCTABE NPUGHIY Mk
YELITKA B MOMENT NPEKPALLEHAR NPUIHAKMA AKTHBEA,

3anacyl

3anacyl BIVTIHAIOT MEANKIMEHTSI M MEAHUWHCKNE MATEPHAND! M YNHTHIBAIOTCH N0 HANMEHLLWEH W3 BBYX BENYMH
—  BKTHYECKON CEDECTOMMOCTM MM MMCTON  CTOMMOCTM  peanu3aumn. DakTuueckas cebecToumocTs

ONPERENAETCA MO METOAY CPEAHES3BEWEHHON CTOMMOCTH. “WMCTan  CTOMMOCTS  peanusaumn - 310
NPEANONAraeMan LIeHa NPOA3NH 33N3C0B B OBbIUHLIX YCNOBHAX ASNOBOro 0BOPOTa 33 BLIMETOM 3aTPaT Ha
3aBeplweHre patoT ¥ PEanKEaUN.

Pesepat

Pesepasl OTPAX2OTCR B TOM Cnysae, e y pynnki BOSHMKAET IDPUAMHECKOE WM KOHCTPYKTUBHOE
06A33TeNLCTBO B pesynsTaTe COBLITHR, NPOMIOWEAWEre A0 AATH OKOHYAHMMR OTHETHOID NEPUOSA, CYLeCTBYET
BEPOATHOCTS TOMD, WTO BbINONHEHMHE AAHHOrO 00S33TENLCTBA NOBAEYET 33 COGOH OTTOK CPEACTB K MOXHO C
AOCTATOYHON CTENEHLIO TONMOCTH OUEHWUTL BENMYMHY PACXOA0S M3 ero awnonHewwe. Ecam Mpynna oxugaer
KOMMNENCAUMW PE3SNBA, HaNpUMep, NO A0rOBOPY CTPEXOBAMMSA, TAKAA KOMNEHCALMS NPU3MAETCA B KawecTse
OTAENLHOTD AKTHBA, HO TONLKO TOFAA, Koraa MPYNna NPaKTHHECKK HE COMHESABTCH B Be NOAYHEHNM.

DUHAHCOBLIE UHCTDYMEHTH
llonzarme
Ipynna nprsHaeT PyMBaHo0BLIE AKTHSL W 0DA3ATENLCTBA TONBKD TOMAR, KOrAd pynna CTaHOBWTCR CTOPOHOR NO

AOrosopy, ONPEAEnsioWemMy YCNOBHS DHHIHCOBOrO WHCTPYMEHTA. TOProsan ASGUTOPCHEN 3IBA0MKEHHOCTS M
BLINYLIEHHBIE 0NTOBLIE GYMark NEPBOHANANLHO NPU3HAIOTCH B MOMEHT MX BOIHHKHOBEHUA,

Knacongwnaumns

TPYNNa  KAACCMDUUMPYET (DHHAHCOBLIC AKTUBLI H3 OCHOBE: GUIHEC-MOAENH, WCNONLIYEeMOH TPYNNoH ans
YNPAsNeHns MHAHCOBEMIU  AKTHMBAMK, 3@ TAKCKE XAPaKTepUCTHK GWHAHCOBOMD aXTWEA, CBA3HHEIX C
NPeAYCMOTPEHHBIMA [OFDBOPOM QEHEXHEMIA NUTOXAMA,

DUHARCOBSIE 3KTHBL! MPYNNLI COCTONT U3 TOProBOH W NPOYER RO TOPCKOM 33A0NKEHHOCTH, 3 TAIOKE AEHERHbLIX
CPEACTB WU WX 3KBMBANEHTOB. Bce (PMHAHCOBLIE aKTHBLI MPYNNE OUSHMBIIOTCS MO 3MOPTH3MPOBAHHON CTOMMOCTH.
OHn KNACCIPUUMPYIOTCR KaK KPaTKOCPOUHBIE aKTUBL /10 TOr0 MOMEHTA, Kak Tpynna GyaeT umets 6eaycnosHyio
06S33HHOCTL OTCPOUNTD NOMYYEHWE IKOHOMWMECKMX BHINOA NO [AAHHOMY 3KTUBY Ha nepwog Kax Muknmym 12
MECSLES NOCNE OTYETHON 43Tl - B TAKOM CNYHae aKTHMB RONXEH KNacCPwMUNposaTsCa Kax A0NroCpOYHbIA.
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3. CylecTBEHHbIE MOMIOWEHMS YHETHOM NONHTHKH (NpoacmKeHHe)

DUHARCOBLIE aKTHBH W ¢uuaucoaue obs3arenscrea NePBoHalanbHO NPU3HaIOTCA No cq)aaeamaoﬁ CTOMMOCTH
€ YHETOM MOObIX 3aTPAT NO CASNKE, HENOCPEACTBEHHD CBRIAHHBIX C MX NPNOSPETEHreN,

TOCnenyrowasn oyenHxa

DUHAHCOBLIE AKTUBL!, OLEHHEAEMLIE NO AMOPTHIMPORAHHON CTOUMOCTH:

memm ITH AKTKHBLI  OUEeMMS3I0TCE No anopmauposaunoﬂ CTOMMOCTY € MCNONB3I0BAHMEM MeToaa
pdexTUEHOR NPOUBHTHOR CTasKH, AMOPTHUIMPOBAHHAS CTOMMOCTE YMEHLIAeTCA Ha yOLTK oT DbecuyeseHus.
MpoueHTHEEe JoXoas!, NPMELINK K YOLITKI OF KYPCOBOR PAIMMULI, 3 TAKKE ODECUEHeHHE NPUIHAKTCA B coCTase
npubeine MNK yORTKA. JHoBas npubeinls WAK YOLITOK OT NPEXPIAWEHWS NPU3HAHAS OTPANAWICH B8 COCTase
npwbeink unK youTxa,

Toprosas n NPoMan AeGUTOPCKAA 33NOMKEHHOCTL - ITO CYMMbi, NPUYMTRIOWMECR C NOKYNATENeRl 3a yonyrm,
BLINONHEHHBIE B XOAE OBLIYHON ACHTENLHOCTH, W YKAZLIBAOTCA NOCNE BLINETA COOTBETCTEYIOWMX PE3epsos noa
obecuenenne.

JINA uened OTHETA O ABIOKEHUM [ACHEXHBX CPEACTE, ACHEXMBIE CPEACTEA W MX SKBHBANCHTE BKMONAIOT
ACHEXHLIE CPEACTBA B KaCCe, AEHEKHHE CPeACTBa B BaHKax M KPaTKOCPOUHBIE BBICOKONMKEBUAHEIE MHESCTHL
€O CPOKOM MOF3WEHUS TPH MECRUA MNW MeHee C [aTsl WX NPAOBPETeHWS, KOTOPWE NOABEPXEHbl
HEIHAUMTENEHOMY PUCKY M3MEHEHUS CNPAseANMBOR CTOMMOCTH K MCNOAL3YIOTCR TPYNNoi B yNpasneHnn caonmm
KPaTKOCPOUHbBIMA MHBECTHLIKAMM,

OuHancossie 06A3aTENLCTES, OTPAMAEMEIR N0 AMOPTHIUPOBAHHON CTOMMOCTIA!

MPoune  DUHAHCOSLIE ODR3ATENLCTBE BNOCNLACTBMM  OLCHMBAKITCA N0  AMOPTHIMPOBAHMOA CTOMMOCTM ¢
MCNONL30BAHMEM METOAA 3DMEKTUBHON NPOUEHTHON CTRBKWA. TMPOUESHTHLIE PACXOAbl M KYPCOBLIE PazHMLLI
NPU3HANOTCA B CoCTase nprdunm M YOuTKa, JI06an Npubeiib K YOLITOK 0T NPEKPAWEHNA NPHIHAHKA TAKKE
OTPARAAOTCS B COCTIBE NPUEBLINK HNK yBBITKS,

OEECLUCHENHE HENPOMIBORMINX DHHANCOBINX AKTHEOE

Ha xaxpylo oTweTHylo AaTy Tpynna npu3HaeT pe3eps Ha NOXPLITME OMHMABEMbIX KPEaMTHbIX yObiTkos no
(DMHAHCOBLIM GKTWBAM, YYMTHIBSEMBIM NO aMOPTH3HPOBAHHOW CTOMMOCTM.

Pesepe nop oSecuereHne QIMHAHCOBMX AKTHBOB, YYMTHIBAEMbIX N0 3aMOPTHIMPOBAHHON CTOMMOCTH, YMEHRbLUAET
BanaHcoBylo CTOMMOCTS (UHAHCOBOTO 3KTMBA W NPU3HRETCR B CocTase NpubenW wm youma, Oxwugaembie
KpeauTHsie YOuITKM NO KOHTDArenTaM, B ToM yucne GaHkam, ONpenensioTcs Ha OCHOBE MCTOPUYECKMX AaHHbIX O
COOTBETCTBYIOWIEN BEPOATHOCTH AehonTa u yGrTKa, BhisiBaiowero aedonT, O6ECUSHEHNE ASHEXHBIX CPEACTE W
MX IKBNBANEHTOB OUSHWBAETCH Ha OCHOBE OXMA3EMOr0 yOuiTKa 33 12 MECAUES W OTPAXEST KOPOTKME CPOKH
NOMBWEHNS A3HHLIX PUOKOB. PYNN2 CYMTBET, UTO AEHEXHBIE CPEACTBA W WX IKBUBANEHTLI MMEIOT HW3KMH
KPEAMTHRIA PUOK, OCHOBAHHBIA Ha BHELWHIKY KDEAUTHMIX PEHTHHIAX KOHTPAreHToB.

WHAUBUAYNBHO CYILECTBEHHLE GUHAMCOBLIE AKTWUBLI TECTUPYIOTCR HA O06ECLCHEHME HA WHAWBWAYANLHON
ocHoBe, OcCTanoHble (QUHEHCOBLIE BKTHBL OUEHMBAIOTCA KOMNEXTMBHO 8 [PYNNAaX, WMELMX CXOXWE
XAPAKTEPUCTHRM  KPOAUTHOO PHCKA. Tpynna U3MepseT pezeps Ha yhuTkM B CyMME, PABHOR OXUA3IEMLIM
KpeanTHuIM yBbLITKaM 33 BECh Nepuas.

MpW OnpefeneHlnit TOro, 3HAYMTENLHO NN YBENWUWACA KDEOMTHBIA PUCK (DMHAHCOBOMD axTUBa € MOMeHTa
NEPEOHAYANBHOMD NPU3HAHWUA M NPY  OUSHKE OXWIAEMbIX KpeauTHeX ybbiTkos, Fpynna  yuuTeiBaeT
060CHOBEHHYIO W NOATBEPKABHHYID WHBOPMAUWIO, KOTOPas ABMRETCR aKTyanbHOW W NOCTOBEPHOM, ROCTYNHON
6e3 HECOOTBETCTBYIOWIMX 33TPAT WK YOHNHA. ITO BKIMIONAET B Ce0R KaK KONWYSCTBEHHYIO, TEK W KAUECTBEHHYID
MHDOPMAUMIO, 3 TAKKE BHAM3, OCHOB3HHbIA Ha WCTOpHYECxoM onbime pynnbl ¥ COOCHOBAKHOM OLEEHKE
KPEAMTOCNOCOGHOCTH, YTO BRNIOYAET B CEGA NPOTHOIHYIO KHDOPMILMIO.

[pynna NpeanonaraeT, NTo KPERUTHEIA PUCK N0 GUHAHCOBOMY KTUBY IHANNTENLHO BO3POC, ECNM OH NPOCPOYEH
Bonee yem Ha 90 aHel.
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3. CylecTBEHHBIE NOMOWEHMS YHETHOM NONHTHKHK (NpoacmKeHHe)
DUHAHCOBRIC MHCTRYMEHTH (NRoROIXEHNE )
OBECUBHEHHE HEMPOMIBOAHNX DHHAHCOBEHX IKTHBOB (IPOROKEnE)

Fpynna cunTaer, STO GMHAHCOBLII AKTUB HAXOANTCH B COCTORHMM AedONTa, KOMAa ACIKHUK MAnOBEPOSTHO
CMOKET NOFACHTH CBOM KPEAUTHBbIE OOS3ATENLCTEA Nepea Mpynnod 8 nonkom obsese, 6e3 obpaueHus Mpynne K
TakuM AEUCTBIAM, Kak peannsayus ofiecneveHun (BcnM TAaKOBOE MMEeTTs).

KPEAHTHO-OBECUEHEHHIIE PHHHCOBSIE SKTHES!

Ha xaxayw oruetHyio aary Tpynna  oyesuBaeT  sankure (uHaHCoSHX aKTMS08, OTPaxXaeMsix no
AMOPTUZMPOBIHHOW CTOMMOCTH, ¥ JONIOBLIX LIEHHLIX BYMar, DUSHUBAEMLIX NO CNPIBEANVBON CTOMMOCTH Yepe3
MPOMMA  COBOKYHBIN OXO[, KOTOPSIE RSAANTCA KPSAMTHO-ODECUEHEHHBIMK. (DMHAHCOBHM 3KTHB RBASETCH
"KPEAMTHO-ODECUSHEHHBIM", KO3 NPOM30WN0 OAHO A HECKONLKO COBLITHIA, MMSIOWNX HEFATUBHOS BWAHWE
Ha npeanonaraeMuie GYAYWNE ASHEXHEE NOTOKK N0 (PHHIHCOBOMY aKTHBY.

Jloka3arenscrsa Toro, Y10 (MMHBHCOBBLIK BKTHE SASNAETCA KPEAHTHO-OOECULHEHHLIM, BXNIOYAKIT CAEAYOLIME
Habniogaemuie ganHme:

- AHAHUTENbHLIC PUHAHCOBLIE TRYAHOCTH ROMKMUKAE

- CYWECTBYET BEPORTHOCTL TOMD, MTO AONXHUK BCTYNWT 8 npoueaypy DaHKpoTcTBa WA WHYIO (MHAHCOBYID
PEOPraHn3aUMIo; nnn

< MCUEIHOBEHWE BKTHBHOMD PHIMKA UeHHbLIX ByMar #3-33 PHHAHCOBLIX TRYAHOCTEN,

Criscanme

Banogas 6anaHco8an CTOMMOCTH (MHEHCOBONO BKTMBaA CNMCHIBAETCA B TOM CNYYae, KOraa Fpynna He wmeer
PAYMHBIX OXULAHMA OTHOCUTENLHO BOCCTAHOBNEHMA CTOMMOCTH (DUHAHCOBO0 aKTHBA B NONHOM ODBEME MW
€ro wacT. Jns MHAMBMAYANLHLIX KAMEHTOB IPyNNa WMEET NONUTHKY CNUCaHVA BanoBoH GaNaHCOBON CTONMOCTH
(MHAHCOBOID aKTUBa, KOTAA NPOCPOYEHHAN 3AN0MKEHHOCTE HAX0ANTCH Be3 ABMXEeH!S 3 roaa, B COOTBETCTBMM C
POCCMHCKMM 33KOHOAATENLCTBOM, [ANA KOPNOPATUBHLIX KNWEHTOS TRYNNA WHAWBMAYANLHO NPOBOANT CUEHKY B
OTHOWEHUK CPOKOB M OBLEMOE CNMCAHUA 8 33BUCUMOCTW OT TOMD, CYLIECTBYET /1w PA3yMHOE OXWA3HMEe
BOCCTAHOBNEHUA, TPYNNG HE OXUAAET CYLUECTBEHHOND BOIMELEHUA OT CIMCANHOR Cymmul, OaHaKo GuHancosse
AKTUBLI, KOTOPEIE CNUCHIBAXNTCR, MOTYT 6EiTh NO-NPEXHEMY NPEAMETOM NDUHYAMTENLHOMD UCNONHEHUS B LIeNAX
COBNIAEHNA YCTAHOBNEHHEIX TPYNNOH NPOUEAYR BILICKIHWA NPHHH TIIOWNXCH CYMM,

Y6eiTox OT ODECUEHEHMA BOCCTAHABNMBAETCA, UM OH MoXeT ObiTb OOBeKTMBHO CBA3aM C CobbiTueM,
NPOM30WEAWMM NOCAE NPU3HaHNA yObiTka oT obecueHenna. [Ns (DUHIHCOBLIX AKTWBOB, OLEHWBAEMBLIX NO
AMODTH3HPOBAHHOW CTOMMDCTH, CTOPHMPOBAHWME OTPAXEETCR B COCTaBe Npubpunie nnw yowTXa,

[IDEKDALIEHNE NPHUIHINHS PUHIHOOEHIX KTHEOS

Mpuasianne PUHAHCOBOID axkTuBa (MK, BUIM NPUMEHNMO, YaCTW DUHIHCOBONO KTHES WAW Y3CTM rPYNNsl
FHANOTMYHBIX (PMHAHCOBLIX 3KTHBOB) NPEKPSLLAETCN, KOFAa:

* CPOK OASHCTBMA NPaBa Ha NOMYYEHNE OSHEXKHLIX NOTOKOB NO AaHHOMY (DHHAHCOBOMY AKTHBY WCTEK;

o pynna coxpasaeT 33 coSOH NPaBo HA NONYHEHME OEHEXHLIX CPEACTE N0 AKTUBY, HO NpuMana Ha ceba
00A33TENLCTBO NEPEYUCIHTL MX NONMOCTHIO TPETHEA CTOPOHE 6€3 CYLECTBEHMON 3AACPHKM HB YCNOBMAX
COMNBLLSHUA O NEPEAAYE; UNK

« (pynna nepegana NPUHAANENALWUWE €F NPasa Ha NONYYEHWE SEHEXHLIX MOTOKDB MO axTuey W nvbo (a)
nepeaana NPEKTHHECK BOE PUCKK W BLINOAN, CBA3AHHBIE C NPABOM COBCTBEHHOCTV Ha Takow akTue, nubo (6) He
NEPeaana ux 1 He COXpaHna 3a coboi NPAKTHYECKH BCE PHCKM M BI04, CBR3AHHLIE C NP3BOM COBCTBEMHOCTH
HA TAKOH BKTUB, HO NEPEANA KOHTPONb HAA HHM.

060l NPOUEHT BNAfEHME, KOTOPLIM CO3RAETCR WAW OCTAeTCR B pacnopRxesny [pynnbl B8 pedynsrare
NPEXPALIEHNR NPUIHAHKSA PUHAHCOBOTO AKTWBA, RONKEH ObiTh NPUIHAH B KAYECTBE OTAENSHOMD AKTHBA WK
obs3arenscrea.
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NPUMEHAHUS K KOHCONMAKPOBAHHON OUHAHCOBOA OTHETHOCTH
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3. cylmumue NONOWEHMA we'moﬁ NONKUTHKK (Npoac/IKEHKe)

lmexwwenm PHIHIHHA m»mmaux OGAIATENBCTS
MNpuaranne QUHAHCOBONO OBA3ATENLCTEE NPEXPALAETCR, KOFAA CBRIEHHOS C HUM OBAIETENLCTBO WCNONHEHO,
AHHYNMPOBAHO KN CPOK 0 JCHCTEMA HCTEK.

Korna peictayowee duHancosoe o6AIATENLCTEO NEPES TEM ME IZMMOAABLEM JAMEHAETCH HOBLIM, MO YCNOBWS
HOBOrD 0GA33TENLCTBA CYWECTBEHHO OTAMYBIOTCA OT YCNOBMIA ASNCTEYIOWIErO UMM YCNOBHA ASACTBYIOWESro
06A33TeNLCTBE CYLIECTBENHO HIMEHEND, TAKAS 33MEHE WIN MIMEHEHWE DACCMATPUBANTCR KAK MPeKpalleHme
NPU3MaHUA NIEPEOHAYANBHOMO 06H3aTENBCTEE W MPH3IHAHWE HOBOTD, NPW 3TOM paiMuua B8 ux Ganancosol
CTOAMOCTH NPU3HALTCA B COCTaBE NPWSeiny N yBLITKA.

WN3aMeHeHnR QeHEXHbIX NOTOKDS NO PUHAHCOBLIM ODA3ATENLCTBAM HE PACCMATPHBAIOTC KaK MIMEHEHWA, e
OHW SBNAKOTCR PE3YNLTATOM CYWECTBYIOWMX AOrOBOPHLIX YCNOBUH, HENDUMED WIMEHEHMA (QUKCHPOBAHHBIX
NPOUEHTHLIX CTABOK, WHALMNPCBAHHEX OarKaMW B CBR3IM C MIMEHEHWEM KNIOYEs0l crasku UG PD, ecwm
KDeAMTHLA AOrOBOP Aaer npaso Bamkam fenate 370, ¥ Mpynna WMeET BO3MOXHOCTL B0 NpUMATL
NEPECMOTPERHYID CTaBKy, /MvB0 NOracMTe KPEeauT N0 HOMMHaNLHOW CcTomMocTw Ge3 wrpada. [lpynna
PACCMATPUBAET UAMEHEHUE NPOLEHTHOH CTABKKH HA TEKYLUYIO PHHOUHYIO CTABKY C HCNONL30BAHWEM PYKOBOACTSA
N0 (PUHAHCOBLIM MHCTPYMEHTaM C NNABAIOWENR CTABKOH. ITO O3HAYAET, YTO IPOEKTUBHAA NPOUEHTHAA CTaBKa
KODPEKTURYETCA NePCNEXTUBHO.

B33HMMOIIVET PHHIHCOBEIX HHCTPYMEHTOR

DHHAHCOBLIE BKTHBL W OBAATENLCTES BIAUMOBAYUTLIBAKTCA M NOKAILIBAIOTCA B KOHCONWIMPOBAHHOM 0THETE O
OHHAHCOBOM NONOKEHWH B CBEPHYTOM BMae TOrAa # TONLKD TOMA3, KOrAa CYIeCTBYET  I0pKanHecky
JBKPENNEHHOE NPABO NPOMIBECTH  BIAMMOIAHET NPUIHAMMLIX CYMM W ECTL  HAMEPEHWE  yPerynnpoBaTts
3AN0MKEHHOCTE HA HETTO-OCHOBE UNK OHOSPEMEHHD PEANU30BATL AKTHE U YPerympoeaTs 0843aTensCran. 3o,
KaK NPAsWI0, HE BLINONHAGTCH B OTHOWEHWM COTNAILEHNA O B33MMO3I4ETE, W COOTEETCTBYOLWWE AKTHBL W
06433TeNLCTRA OTPANIIOTCR PAIBEPHYTO B KOHCONWAMPOBIHHOM OTHETE O DUHIHCOBOM NONCKEHIN,

AMOPTHIAUMA HA 3KTHBLI, MMEIOWNE HEOrPAHWMEHHBIE CPOKM NONEIHONO WCNONLIOBAHWA, HE HBUMCNRETCH, HO
NPOBOAWTCA MX eXeroaHas NPoBepKa Ha npeamer ofecueHeHUs. AMODTHINDYEMbLE aKTWBH OUEHMBAOTCA Ha
NPEAMET BOIMOXHOMD OGECUEHENMA B CNYHAE HACTYNAEHUA COOLITHI MM MIMERENUA OBCTORTENLCTE, KOTOpLIE
C(BMAGTENBCTBYIOT O TOM, YTO WX 0anaHcoBas CTOMMOCTb, BO3MOKHO, He OyaeT BoIMeweHa. YOuToK oT
06RCUEHEHMA NPUINASTCH B CYMME, K3 KOTOPYO Banancosan CTOMMOCTL BKTHES NPESHWART &r0 BOIMEWAEMYI0
cymmMy. BosMewaeman cymma npeacrasnger cobod Hanbanbluyio 3 OBYX BENUMMH — CNPaBEIMBOA CTOMMOCTH
BKTUBA 33 BLMETOM PACXOA0B HA NPOAZXY W LEHHOCTW €0 MCNONLIoBaHna. [UNa uened oueskk Ha npeamer
06BCUCHENHA BKTVBL OGLEAMHRIOTCS B PNl N0 YPOBHRM, B PAMKAX KOTOPLIX EHEPHDYETCH NPUTOK
ACHEXKLIX CPEACTE, KOTOPLIM HE 3ABMCHT OT NPUTOKA AGHEXHLIX CPRACTE, MEHEPUPYEMOro NPOYMMK AKTHEAMK
WK TPYNINGMK 3KTHBOS (CAMHULL, MEHEDUPYIOUME JEHEKHHIE NOTOKNK).

AKUMOHERHRIA KanuTan

MocTynneHKA 0T BhINYCKa OBHKHOBEHHLIX BKUMH KNACCHOUUMPYIOTCS Kak COBCTBEHHLIA KanuTan, PasHuua
MEXAY CNPaBeanMBOoiH CTONMOCTLIO MIONYHEHHOND BOSMEILEHNR ¥ HOMMHANLHOA CTOMMOCTLIO BbINYCKSEMbIX aKLWMA
OTPAXAETON Ha CHETE IMUCCHOHHOMD A0X0AA.

JONONHMTENbHLIE WBAEPKKH, HENOCDEACTEEMHO CBA3AHMBIC C IMWCCHEN HOBLIX aKUMH, OTPAXAOTCA Kak
YMEHBLEHHE 3MUCCHOHHOMD I0XO0/a 3a BHIYETOM HANorosoro apdexta,

Mpubeint Ha KU

TPyNNa packpuBasT noKasaTens NPUbHNb KA AKUMKO B OTHOWEHNWN CBOMX ODLIKHOSEHHBIX axumia, Mpubsiib Ha
AKLWIO PACCUMTHIBAETCR MyTeM QEneHuA NPMBHAKM MK YOLITKa, NPUXOARAWMXCR Ha aepwaTtencit 06HKHOBEHHbIX

aKLMA KOMNAHNK, Ha CPEAHEB3BEWEHHDE KONWYECTEOD OObIKHOBEHHBIX aKUMA B OOPALLEHNN B TEUEHNE OTYETHOMD
NEPHDAR, CKOPPEKTHPOBAHHOE HA KONWMECTBO BLIKYNNEHHEX COBCTBEHHBIX 2KLWA.
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30
MO MEAWKAN TPYN MHBECTMEHTC NMJIC

MPUMEYAHUS K KOHCOIMAWPOBAHHON ®UHAHCOBOW OTYETHOCTU
34 rof, 3aKoHYNBWHWACY 31 aexabpa 2023

3. OCHOBHBIE NPHHUMNEI YHETHOK NOAUTHKM (NPOAC/KEHNE)

Apenna
npﬁ 3aKnioMeH [Orosopa rpyﬂﬂa OUEHWBAET, SBNNETCR NK A0rosop BW WK COABPHNT 22 XOMINOHENT.

JloroBop SBNAETCH WK COAEPXMUT ACTOBOP 3PEHAbl, ECNM OH NEPEAAET NPABO KOWTPONWPOBATL MCNONb3OBaHME
MOEHTHADMLMPOBAHKHOID KTUBE B TRYSHUE ONPESENEHHOTO NEPHOAE BPEMEHW B OOMEH Ha BOIHArPaMAEHHE.

Tpynna 8 K34YeCTee aPenaaTopa

Mpu BCTYNNEMUWKH B8 CANY WM NPW  U3MEHEHWM [0roBopa, COASPWALIErD KOMNOHEeHT apedaw, Ipynna
PECNPERSENFET BOIHATPINACHHUE NO AOTCBOPY HE KIN/ILIM KOMNOHEHT 3PEHAbl H3 OCHOBE 870 OTHOCUTEMbHbIX
SBTOHOMHBIX. LieH. OMaKo B OTHOWEHWM 3pesasl UMYLLECTBA [pynna peiuMna He pasfensiTe KOMNOHEeHTH, He
CBA3EMHLIE C APEHA0H, N YUYMTHIBATL KOMNOHEHTLI BPEHAN M HE CBA3AHHLIE C APEMAOH KaK EAMHBI KOMNOHEHT
apeHasl,

IpynNna nNpH3HAET NP3aBo NONLI0B3HUA AKTMBOM W aperaHoe o0A3aTENsCTBO Ha AATY Hadana apexaw. [Mpaso
NONGL30BaHNS AKTHBOM NEPBOHAYANBHO OLUEHWBIETCA NO CTOWMOCTH, KOTOPas BKMOMAET NEPSOoHaYanbHYD CyMMy
BpPeHaHore 06A3ATENLCTEA, CKOPPEXTUPOBEHHOD HA MOBLIE BPEHAHLIE NAATEXW, NPOMIBEAEHHBIE W3 A3TY
Hauana MW 0o Hee, NoC Mobue NePBOHAYaNEHLIE NPAMEE MNOHECEHHbIE PACX0abl W 3aTPaTHl H3 AEMOHTEX W
yoanenue H5a3oBOro akTHBEa MNK BOCCTaHORNEHNWE Ba3080r0 aKTHBa MMM YYACTKA, H3 KOTOPOM OH PACNONOXEH, 33
BbIYETOM /MOBKX NOAYYEHHBIX NbIOT N0 apeHae.

Mpaso NONL30BIHUS AKTHBOM BIIOCNEACTEHN AMOPTUSHDYETCR NWHEHHLIM METONOM C AaTh HAYana M A0 KOHU3
CPOKE apeHfsl, 8CNy TONLKO JOTOBOP 3PeH/sl HE NepeaaeT Npaso cobCTBEHHOCTM Ka 6a308wi akTua Mpynne «
KOHLYY CPOK3 3PEH/Ibl, MK CTOMMOCTL MPaBa NONb308aHUA aKTHBOM HE OTPaXaeT Toro, 4To Mpynna ucnons3yer
OMUMOH HE NOKYNKY, B 3TOM CAyyae Npaso Nons30BaHWs aKTHBOM BY/IET aMOPTHIMPOBATLLN B TEUEHHE CPOKA
NOME3HOM0 WCNONs30BaHWA 0a30BOrD 3KTHEA, KOTOPLIW ONPRAENsSeTCS Ha TOW MEe OOHMOBE, YTO W OCHOBHbLIE
cpeacTsa. Kpome TOro, Npaso NONb30BAHWA AKTUBOM NEPHOAMYECKH YMEHLLIAETCR Ha CymMy ybbiTkee OT
obecueHenns, eCni TaKDBLIE MMEIOTCH, U KOPPeXTUPYETCR C Y4ETOM ONPELENeHHIX NepecueHOX apeMaMoro
06a3aTeNnbCTBa.

Obraarentcrea no APEeHAE NEPROHAYANLHO OUEHMBAIOTCA NO 'r:«yuzeﬁ CTOMMOCTY BPEeHANLIX NNATEXER, Xoropuie
He 6binN BeINNaYeHs KA AATY HAYaNa apeHfibl, AMCXOHTUPOBAHHLIX C WCNONL30E3IHMEM NPOUSHTHOW CTaBkW,
NOAPAIYMEBACMOI B AOrOBOPE APEHAR, WM, CCAM 3TA CTABKa He MOXET Goite Nerke onpegeneHa, ho
AONONHUTENbHOW CTasxe 3ammcrosanki Mpynnel, Kak npasuno, Mpynna nenonsayeT cacio aoBasouHyio crasky
3AUMCTOBAMWIA B KIYECTEE CTABKK ANOKONTHPOSANKS,

(pynna onpesensieT CsoK AONOMHUTENLHYIO CTABKY 3aUMCTEOBAHWI NYTeM NOMYYSHWS NMPOLeHTHLIX CTABOK U3
PAMYHBIX BHELHAX HCTOSHAKOB QMHAHCHPOBAKUA W BHOCHT ONPEAEIEHHLIC XKOPPEKTHPOBKNA C YHETOM YCIOBWA
APeKHAs 1 BUAA APEHAYEMOTO aKTHaa.

APSHAHLIS NNATENM, BRMONSHHSIE B OLBHKY APEHAHOrD 0BAATENLCTES, BRNIOMAKT Ceayloules:

= PUKCHPOBAHHLIE MNATEXM, B TOM YXCNE N0 CYWECTEY MKCHPOBAHHLIE NNATEXRN;

- NEPeMEHHbIE aPeHAHLIE NNATEXMW, 33BMCSILIME OT MHABKCE WNWM CTABKM, MNEPEOHAYANLHO OUEHEHHBE ¢
MCNOMLI0BAHMEM MHAEKCA WKW CTIBKK HA [AATY HaYana REHCTEMA AOros0pa;

- CYMMbI, NOANEK WK BHINNATE N0 FAPAHTHI NO OCTATOMNHONW CTOMMOCTH, U

= LEeHY HCNONHEHMA ONLINOHE Ha NOKYNIKY, KOTOPLIA Mpynna pasyMHO yBEpeHa NInonb308aTh, apEHAHBIE NIATEXH
B (haKyNbTATHBHOM NEPUOAE NPOANEHMA, ECAi TPYNNAa Pa3yMHO YBEPEH HCNONL30BATL ONUMOH HA NpoaneHWe,
W wipadbl 33 AOCPOMHOE PACTODKEHWE AOMOBOPa apeHabl, ecnu pynna pasyMHO yBepesa HE pacToprath
AOTC0P [OCPOHHO,

Apeun»oe ofIaTenscreo ougaHuBaeTCs no auopmaupoaamoﬁ CTOMMOCTH € NCNONLIOBAHMEM MeToga
PDEKTUBHOIN NPOUSHTHONU CTasku, OKO NePeOLeHUBABTCH MNPU MAMEHEHUH GYAYILMX APeHAHLX NNATENEH,
BOIHMKAOUWNX B pesynhrare M3MEHEHMS MHAEKCS WK CTABXH, MNPH A3IMEHEHHK OUESHKW rpynnoﬁ CyMMbl,
OHMAIEMOR K BSINNATE M0 FAPAHTHK NO OCTATOMHOM CTOMMOCTM, NPW K3MEHEHMM TPYNNoi CBOell OLUEHKH TOrO,
Byper nu 0Ha OCYWECTENATL ONUMCH Ha NOKYNKY, NPOANERNE WM NPEXPALLEHNE AeRCTBMA [0T0BOPa, UK NP
NEPECHOTPE (PUKCHPOBIHHONO SPEHAHOND NNATEXS NO CYWECTsY,

316



@ POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

31
MO MEAWKAN FPYN MHBECTMEHTC NJIC

MPUMEYAHUS K KOHCOMIMAMPOBAHHON ®UHAHCOBOW OTYETHOCTU
34 rof, 3aKoHYNBWKWACR 31 aexabpa 2023

3. OCHOBHBIE NPHHLMNBLI YHETHOK NoAMTHKK (Npogomxenne)

Apenpa (npogonketue]

lpynna 8 KavecTae apeH[aTopa (MPCROTKEHIE)

Mpw nepeoueske apeHgHOro obs3aTentCrea TakuMm OOPazoM NPOU3IBORKTCS COOTBETCTBYIOWAR KDPPEKTUPOBKA
BANBHCOBOR CTOMMOCTH NDABA NONG30BAHWA AKTUBOM MNW OTPAXAETCA B cocTase npubbinn wwm yisiTka, ecm
fanaHcosas CTOMMOCTS NPaBa NONL30BaHUA AKTUBOM GbINa YMEHLIWEHA A0 HYNS.

lpynna npeacTaenseT npasa  NoONLI0BaHWA 3KTWBOM, KOTOPLIE HE COOTBETCTBYIOT  ONPERENEHNI0
MHBECTULMOHHONW coOCTBEHHOCTH, B pazaene "OcwosHsie CpencTsa”, @ Takke apeHaMwe 00R3aTenbCTsa B
paagene "KpeauTst ¥ 3aiMbl" B XOHCONWAUPOBAHHOM OTUETE O PMHAHCOBOM NONOKEHWM,

KpaThkocpouHas 8peHAR M BPERAE MANOLEHHNX aKTHEOE

Fpynna npuHANG peweHre He NpM3HaBsaTe NPaso NONb30BaHNR aKTMBOM W ODR3aTENLCTBE N0 apeHie 8
OTHOWEHWH BPEHAN MINOUSHHLIX AKTHBOB M KPATKOCPOUHOM apeHam, Bxnwuas WT-obopyaoeanue. Mpynna
NPU3HAET APEHAHbIE MNATeXK, CBA3AHHLIE C 3TVMA QOTOBOPEMWM apeHabl, B KaMEecTBe PacXDAOB MAWHEAHBIM
METOAOM B TEYSHWE CPOKE apeHa.

CranaapTh! BLINYLWIEHHLIS, HO BLUE He BCTYNHBLUKE B CUay:

PRI HOBLIX CTAHA3PTOR BCTYNAET B CANY ANA TOA0BLIX NEPHOLOB, KauMHAKWMXCR nocne | sueaps 2023 roaa, ©
BOIMOMHOCTLIO [OCPOHHOMO NPMMEHEHHA, OAHAKOo TDYNNA HEe CCYLECTBRANG AOCPOMHLA NEPEXOR H3 HOBHE W
MAMEHEHHLIE CTAHZAPTE NPKU NOATOTOBKE AAHHON KOHCONMAMPOBAHHOA (DMHAHCOBOH OTUETHOCTH. Bonee Toro,
OMMGALTCR, HTO [AHHLIC CTAHAAPTH HE OKAXYT CYWECTEEHHOMO BNVMAHUA MA KOHCONUAMPOBAKHYIO (PMHAHCOBYIO
OTUETHOCTE pynne:

- Knaccudukauus 06f3aTensCTe B KaYeCTBe  KPAaTKOCPOMHLIX MAKM  AONTOCPOMHLIX K ACNTOCPOUHBLIE
0BA3ATENLCTEA ¢ KOBeHaHTaMn (nonpaaxy x MCDO 1);

~ OBs3aTensCTe0 NO APeHAS B PAMKaX Onepauyin Nposaxm ¢ obpaTHoi apesnci (nonpasku Kk MCPO 16).

4. Npuobperenne Gusneca

18 1 25 cenwtrbpn 2023 roga Mpynna nprobpena 100% kanutana OCO "Bupa-Uentp®, 000 "MU Bronormyeckan
MeanumHa®™ u 75% 000 "Axmpednioke-CypryT", ROMNaHwi, pacnonoxexHbix B Cypryre u Hedrewrancke o
CNELMANHINPYILMXCA HA MEAMUMHCKMX YOIYrax, C Wenblo PaclumMpesns reorpadmy npeaoctasnaemsix Mpynnom
yenyr.

HAY npH3HaeTcs Kak KpaTkocpouHoe obR3aTenscTBo, ocwosanHoe Ha Ycrase 000 "Awmwpednioxc-Cypryr”,
NoOCKONLKY Mpynna wMeeT forosopHble 0GA3aTENbCTBa N0 NPUOBPETEHMIO A0NKH MUHOPUTAPHOrO aKuMoHepa B
CIyyae ero Bbixoaa u3 KoMnamud.

Cnpasesnmeas CTOMMOCTL WASHTUDHUMPYEMBLIX AKTHBOS W OGA3ATENLCTS NPMOBPETEHHBLIX KOMNAHMIE Ha aaTy
npuoBpeTexns CoCTasuNa:

000 "My B 000
Bronommyeckan o?‘ow:::w' "AHTHpedinoNc-
Meauumua" Cypryr"
TG, PYO, ™, pyO. TRiC. Y0,
AKTHEBI
Janacul 465 3 720
Toprosas u NPouan AeBUTODCKAR IAROMKEHHOCTE 6253 7431 1158
HEMBTEPHANbHNE aKTHER 46 159 788 -
Ooyoanpie cpeacTea 45 162 90 738 2859
Mpaso NONLI0BHNSR INAHMAMK, 3aB0naMH 1 obopyaoBaHMEM 31848 6 546 14 944
NPoUne BHECBOPOTHEE AKTHELI 109 776 3
JeneocH i CPRACTEA U MX SKEMBANSHTE 24 747 12 747 1637
154 743 119 029 21338
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32
MO MEAWKAN FPYN MHBECTMEHTC NANC
NPUMEYAHUS K KOHCONMMAUPOBAHHOM ®UHAHCOBOW OTHETHOCTYH
3a rof, 3axoHuMBWHACR 31 aexabpa 2023
4. Mpuobperenne buzHeca (npogomkenne)
000 "MU P Q00
Buonoruyecxan ool:“: PR =Anrupedimionc-
Meamumsa™ w Cypryr
Obazarenscrsa
Nposne gonrocposHbie oGR3aTeNsCTEa (26 864) (6 501) (13099)
Toprosas ¥ NPOYEA KPEAWTOPCKEA 3AA0NMEHHOCTY (36 287) (10 316) (1619)
Pesepon (3 981) {5 564) {1028)
{67132) (22381) __(15746)
Mroro naesTuduuUMpyeMbIe YHUCTHIE aKTHEDI,
OUCHMBACMMIC NO wuu& CTOMMOCTM 87611 96 648 5592
NpuobpetenHas aona 100% 100% 75%
HEKOHTPOMMDYIOLLEA JONA, KCXOAN W3
NPONOPUMOHANBHOR A0NW £ BNARENBUES B NPUIHAHHDR . . 1 864
crowmocTw obszaTenscra
B0ns 8 NPUOGRETEHMBIX YACTRIX AKTHBEAX 87 611 96 648 5592
Boamewssme 3a nokynky 142 992 166 595 37 500
Tyasnnn, BOSHUKAIOWMA Npw NpuobpeTennn 55 381 69 947 31908
AeHemHbie NOTOKK OT NpHoGpeTeHna:
[ons 8 NprobpaTeHHbX YMCTRIX AKTHEIX 24 747 12 747 1637
BufaueHHLe JeHERMLIE CPeACTEA (142 992) {166 595) (37 500)
TPEH3AKUMOHHBIE HIQEPKEN (917) (1 068) (240)
HUCTHIR ASHENHBIA NOTOK OT NPHOGPETEHNS (119 162) (154 917) (36 103)

3atpathl NO caenke 8 pasmepe 2 225 Thic. pyb. Beinu OTHECEHLI H3 PAcXoAbl M BRNIOYEHHI B COCTaR
AAMUHNCTPATHBHBIX PACXOA0E.

OBwas CyMMa TOProeon AeGMTOPCKON 3aQ0/UKEHHOCTH COCTaBnReT 14 B38 tuic. pyG. OaMako uu ogHa w3
TOProBsx AebUTOPCKMX 33A0MKERHOCTEN He Bbina 0DECLIEHEHA, W OXMAAETCSH, NTO BOE IONOBOPHLEE CyMMbl MOMYT
ObiTh B3bICKAHDI,

Tyaswnn B8 pasmepe 157 236 Thic, pyb. BKIOMAET CTOMMOCTD OXWMOBEMOro CHHepreTwyeckoro ddexra,
BOIHUKAIOWETD B PEIYNbTATE NPHOBPETEHMS, W CIIUCKA KNWEHTOB, KOTOPHIE HE NPUHANTCA OTAENLHO, Cnncxm
K/MEHTOS HE COOTBETCTBOBANM KDUTEDWAM NDU3H3HNA B K2YECTBE HEMATEPHaNbHOMD aKkTWBa B COOTBETCTBMM C
MCa0 38,

C gaTsl NprobpeTesnn BLIPYUKE BHOBL NPWOBPETENHEIX KoMNaHWA coctasuna 101 405 Tuc. pyS., a npubeuns o
HanorooGnoxeHus - 2 420 Teic. py6.. ECnk 66l 0GbeAUHEHUE NPOMIOIWLNG B HAWANe roaa, ssipyuka 6eina Gul
Bbiwe Ha 277 996 twc. pyG., a npubeink 4o Hanoroobnoxexns - 1ka 16 919 mwc. py6.
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33
MO MEAWKAN FPYN MHBECTMEHTC NAC
NPUMEYAHUS K KOHCONWMAMPOBAHHON OUHAHCOBOWM OTYETHOCTH
3a ron, 3aKoHUMBWKIACA 31 Aexabpa 2023
5. Buipyuxa

2023 2022
e, py6. TeC. Y6,

IKCTPAKOPNOPANLHOE ONNOA0TBOPENE (3KD) 5377 626 4 331930
Tepanui, XMDYPrHA W NPOMHE CTALMOHAPHEE MEJMLMHCKHME YCIyTH 4451324 4643 136
PooBCROMOXKEHKE 3318226 2843 344
AMBYNATOPHOE NCYEHNE (ARYIIEPSTHO W IHMEXONOMR) 2 847 576 2399 259
JMETHOCTHNECKWA LT U NPOUME SMEYNATOPHEIE MELMUMHCKNE YOIy 2677237 2321624
Oxxonorua 2312125 2 480 842
JEB0paTODIIE HCCIN0BAHHA | NPOUME MEAHUMMCKME YCYTH 1818111 1583 791
AMBYNATOPHOE Nesenne (NeguaTpus) 1727923 1637 982
CraumoHapHoe newesns (axyIEpcTEO M FTHHEKONOMA) 1456318 1224 345
Craumosiaprce nevenne (NegnaTpua) 940 549 714 102
PeanuaaumMs npoayKumn 297 499 280 706
XpaHeHne CTBONOBLIX KNEeTOK 187 153 170 442
Npouve poxoas 219574 190 553
HMTOro BoipyNKa No AOroBOpaM ¢ KANEHTaMN 27 631 241 25 222 056
AezarpernpoBaHne BbiPyuKH

[pynna okasuisaer caow yenyrw Ha teppyropwn Pocounckoil @egepaumn. [lentensHocts Mpynne n ocxoaHbie
HANPABNEHMA BLIPYYKM ONMCAHL B Ta0MMUe Bhiwe.

BONBIWHHCTBO KNMEHTOB PyNnibl - PHIWYECKKE Mwua (779% oT obwed Bupyds; 2022: 76%:); HEKOTOpLIe Yoyru
OKAILIEAIOTCH FOCYAAPCTBEHHLIM M HErOCYASPCTEEHHLIM CTPAXOBLIM KOMNAHWAM W pHaMYeckmm nuuam. Boe
AOTOBOPE  ABNAIOTCH  (DUKCHPOBAHMLIMK W KPATKOCDOMHEIMK, 33 UCKMONEHHEM AOTOBOPOE M3  XPAHEHWEe
CTBONOBLIX KNETOK ¥ KOHTPAKTa HA OKA3AHWE MEQHUMHCXMX YCNYT KPYNHOro KOPOOPATUBHOTO KAMEHTd, Takve
AOrOSOPE SBNRIOTCA NONHOCTHIO NPEAONNANCHHBIMA,

Bon Buipyuia Mpynnbl, 33 MOKTIOYSHWEM BSIPYYKW OT XDaHEHWR CTRONOBLIX KNETOK W A0NTOCPONHEX AOr0S0pO0s,
NOUIMAETCA B MOMEHT NPEAOCTABNENHA YU, BHPYSKA OT XPAHEHHA CTBONOBLIX KNETOK W [ONTOCPOHMLIX
JIOr080PO08 NPUIHAETCH B TEYEHWE CPOKa ARHCTEUA AOFOBOPA.

06a3aTentCTRa N0 ACFOBOPAM NPEUMYLLECTEEHHO OTHOCATCR K 3BAHCAM, NONYMEHHEIM OT nauMexTos. Cymma g
paamepe 782 757 ToiC, pyD., OTPAKEHMAR B COCTABE KPATKOCPOHHLIX OORIATENLCTE NO QOrOSOPEM Ha HAYanNo
rofa, BuNa NPU3HAHA BLIPYWKOH B TEYEHWe rofa, 3akoHuMawerocs 31 aexabps 2023 roaa (31 pexabps 2022
roga: 808 532 twic, py6.). Cymma 8 pasmepe 43 125 Trc py6. Obina 803BPAEHE NAUNEHTAME TE4HEHWE roaa,
sakonumewerocs 31 aexabpa 2023 ropa (31 pexabpa 2022 ropa: 60 529 Twic.py6.).

6. CeBecronMocTs peann3aumnn

2023 2022
T™E. DYE. THE. DY,
33paboTHan NNaTa ¥ COUMANBHLIE KANOMK 9088 164 8 104 750
MaTepranbHe 3aTpars 4 805 283 5031519
AMOPTHIAUMS OCHOBHLX CPEACTS 1450277 1402 538
MeasumHoKme yonyrn 330834 308 087
INEKTPOIHEPIME H KOMMYHANLHOE DBCYMMBIMNE 307 958 282 059
Hanor Ha HMYWECTso 183 044 176 071
PEMOHT 1 TEXHHUACKOE OBCAYWHBAHME 132937 96 973
Nposne pacxoael 35489 26 620
Wroro ceSecroumMocTs peanusalum 16 338 986 15 428 617
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34
MO MEOWKAN rPYN MHBECTMEHTC NNC
NPUMEHAHUS K KOHCOMMAUPOBAHHOM OUHAHCOBON OTHETHOCTYH
3a rog, 3akoH4mBlLMAce 31 pexabps 2023
7. Kommepueckne, 061EX03RNCTECHHBIE W AMUHUCTPATHBHBIE PACXOaL!

2023 2022
e py6. . pyo.

3apaboTHan NNATa ¥ COUNANLMLIE HANOFK 1 990 686 2036 089
MarepranbHue 3aTpaTsl 308 099 305 540
Mpone NPOPECCHOHANLHLIE YENYrH 289 128 174 443
WUT-nogaepwxa 203 079 77933
AMOPTHIUMA DCHOBHLIX CPRACTE 200 072 214 009
Pexnasa 188 109 211 196
KOMUCCHORHOE BOIHATPANEHHE 186 983 118 270
SKBAUPUHT W MHKACCUNR 173 810 159 461
Nposme pacxons 78 516 81958
AMOPTHIIUMSE HEMITEDHANLHLIX AKTVBEOS 58 180 51 109
Pacxons Ha yCnym Casau 46 750 45631
BOIHArPANACHHE HEABUCHMIAX AYLHTOPOB 23777 19 924
O6y-exwe W passTue 19 661 17 582

Wroro koMMepuackne, o6WEeX0INACTEEHHLIE W AAMHHNCTPATHBHbIE

3766 850 3513145

pacxoawi
8. Pacxons! Ha nepcosan

2023 2022
Onnara Tpyaa § 752 808 8050193
BIHOCH! HA COUMANLHOE CTPEXOBAHNE 1 NPOMKE HANOIW 2 326 042 2 080 646
MTOro pacxonbl Ha NepCoKan 11 078 850 10 140 839

CpearecnioonHan YMCHERHOCTs NeproKana Mpynnet No cocToRMAO Ha 31 pekabpn 2023 roga cocrasnana 8 B0S
(na 31 pexabpn 2022 ropa: 8 466).

9. Yucreie hrHaHCOBbIE pacxoabl

Mpsseeianne 2023 2022
e, py6. Teic, py6.

DuHIHCOSHE FOXOTN
BaNKOBCKAE NPOULHTI NONYSEHHME 608 865 257 760
NEpaoHaHANLHOR NpU3HAHKE W KPEAHTOPCKON 33ACMKBHHOCTH nepen : 98 065
HANOTOBKMI OPFBIEWA N0 PRHOSHON CTaBKE
DHHAHCOBLIE 0XO0ALI 608 865 355 825
OHHIHCOBE PACXAUSI
MpoueHTHL® PacxXoas NO BIMKDBCKAM XpeanTam - (228 607)
AM AUMRA [MCKOHTE N0 N) KPEMTORCKOM F3N0MKEHHOCTH 8
e o pose (66 590) (60177)
NPOLEHTHLR PACXDA NO APEsae (60 702) (51881)
NPposMe NPoUEMTHLE PACXOS {36 079) (38 783)
Tpoume utiarcosee pacxaast
Banxoscxoe cOnysnBarme 15 (19 460) (20 759)
OBecUEHeHWE TOPrORoH W NPOHEH ACBHTOPOKOR 2AN0NKEHHOCTH {19 865) (93 832)
DHHAHCOBLIE pacxoas! (202 696) (494 039)
Npubens /(yEuiToK) No KypcoBsIM PASHHUAM, HETTO 19 539 (104 751)
YucToie GHHAHCOBBIE ROXOABI/ ( PAcXOabI) 425 708 (242 965)
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35
MO MEOAWKAN TPYN MHBECTMEHTC NNC
NPUMEHAHUS K KOHCOMMAUPOBAHHON ®UHAHCOBOM OTHETHOCTU
38 raf, 3aKoMYMBLIMACH 31 aexabps 2023
10.  Hanor xa npnbeuns
Caepka Mexay NPUGuNbIO A0 HANOrOOGN0XEHHA 1 PACXOAAMN N0 HANOTY HA NPNGLINL!

2023 2022

Mpndbuib A0 Hanoroe 7934 983 4726 386

33 BHIYETOM NPUEELIN A0 HANOMOE RONEDHAX NPEATPUSITHIA,
REATENSHOCTEL KOTOPLIX HE NOANEXHT HAN0rooBNDKEHMI0

YOMTOK 40 HANOroB, He BIJTIOYAR AOYEPHHE NPeanpHATHA,
ACATENLHOCTS KOTOPBIX HE NOQIEKMT HANOrOOGNOMENHIO
Hanor, paccuMTarsbiit N0 CTABKE HANOTE HE NPUBLL, NPUMEIMOR ¥

(8 062 085) (5048 713)

(127 112) (322327)

pynne e P® 25 422 64 465
BusHHe Ha HANOT JDHEPHWUX NPEANDHRTUA, RERTEMILHOCTE KOTOPLIX 12 546
OONATBETCH HANDIOM M NPUEBNL NO NOHKKEHHON CTABKES

Hanor Ha HenNPegBALSHHLIE PICXDAL! (103 675) =
HEnpuHAMIeHLe PACKOAL (19 111) (10 138)
YGrimen r;();ua‘;..r? NEPUOMA, ANA XOTOPSIX HE NPUIHAETCA OTNCKEHHBIR (14 980) (62 500)
Wroroasiii pacxoa no Hanory Ha npnbsuns (112 332) (7 586)

Boe npeanpusTus Mpynne: SBsOTCR HaNorosbiMK pesuaeHTami Poccuitckon enepaumi.

Boe KoMnasmn TPynnbl, NPEAOCTABNMIOWME MEOUUMHCKME YCNYIH W OCYWECTBNAKWME CBOIO ABATENLHOCTL MA
TepEUTOPUM PoCCHicKoR Danepaluin 1 OTBEUIIOWME YCNOBHAM, YCTAHORNSHHEIM defeparnisHbiM 3akoHoM N 395.
@3, NPUMEHAIOT CTABKY HANOra Ma NPubbinb opramm3ayuid nNo craske 0%. MPouMe KOMNAHUN NPUMEHSIOT
CTaHAAPTHYIO CTABKY Hanora Ha Npubeine 8 paamepe 20% wnm 15%.

Mo cocTosmio Ha 31 pexabpa 2023 roAa OTAOKEHHLIE HANOrOBHIE AKTHEH, OTHOCAWIWECR K HANOrOBsIM YOLITIKAM,
nepexecerHuIM Ha Gyaywee, B pasmepe 410 765 mwic. py6. (31 pexabps 2022 roga: 395 785 Twic. pyb.) He
NPHIHABANKCH. OTNOMEHHLIE HANOrOBLIE BKTHBL!, OTHOCALLMECA K 3TUM yObITKaM, HE BLNKM NPU3HAHL!, NOCKONLKY
HET BEPORTHOCTH, 4TO Oyaywas HanorooGnaraemas npulbinb, OTpameHHas 8 Hanorosom yvete, Oyaer
AOCTATOYHOH ANA UCNONBIOBAHUA B CHET JOXOAOB OT HUX.

Mo cocrossmo Ha 31 pexabps 2023 ropa speMeHHme pazqmusl (A0 pacuera Hanorosoro 3dxpexTa) B pazmepe
15 684 100 twc. pyb. (31 pexabps 2022 roga: 11 486 136 Tuic, pyD.) OTHOCMNMCH K MHBECTHLIMAM B IONEPHWE
KoMnaHuy. OTNoXEHHbIE HanoroBsie OOR3IATENLCTE3, OTHOCAWUMECH K 3TWM BPEMEHHEM PaIHUUEM, HE Obinm
NpU3HaHbl, NOCKONbKY TPynna XOHTPONMPYET AMBMAEHAHYI0 NOAMTHKY CHOMX [OMEPHAX KOMNAHAW W,
CNEADBaTeNtbHO, KOHTPONMPYET CPOKW CTOPHWUPOBAHWA COOTBETCTBYIOWMX HANOrOOGNAragMsiX BPEMEHHbIX
Pa3HULL, W PYKOBOACTBO yORMKAEHO, YTO OHKM He DyayT CTOPHUPOEaKHs B 0003pyuMOoM Byaywem,

11,  NpuGsins Ha aKuno

2023 2022
Basosan M NOAHOCTIHO PAIBOAHEHHES NPISHNY, NPVHHTIOWISCE CODCTBEMHHKAM
Komnakw (Teic. py6.) 7629 721 4560217
CPeHes3BENBHHOE XONUNECTED BRIMYLUEHHENX DObIKHOBEHMBIX AKLIWA 8 TEUSHKE R 75125010 75 125010
Bazosan M NONHOCTLIO pazsoaxenHan npubonk Ha axuwo (py6.) 10!& 60‘70

12. AwenpeHpgsi
B oTYeTHOM neproge uenaenabl K suinnate obuasneqkl He Gsun.

26 oxTaBpa 2022 roga CoBeT AMPEKTOPOB PEeKOMEHA0BAN K BLIMNMATE NPOMENYTOUNLIE AMBMIEHL B PaaMepe
642 319 Tuic. pyb., uTo coorBeTcTByeT 8,55 py6. Ma axumio. Bunnara Auempesfos Guina npou3senesa 29
Hosbps 2022 roaa.
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36
MO MEAWMKAN MPYN MHBECTMEHTC NncC
NPHMEYAHHA K KOHZOMNAMPORAHHON GUHAHCOBOA OTHETHOCTH
3 700, FNOMHHNEWACH 31 aexatps 2023
13. Ocwoorme cpeacTaa

FeMANHRE YHACTEN W Hezage puwes Ma = MPAB0 NONRI0AINAE
IZOMMR, HAXOARUNECR woe 060pyROBaHNE ICMENBHBIMMK YUICTXIMN Mroro
0 cobeTReHHOCTH CTRONTEALCT o 2aaMMRMN

Ocraron Ha 1 ansapn 2022 22075 363 2 456 245 9976 786 1001108 35 509 502
MocTynnesmun 494929 581 533 151 059 65 758 1247 784
Balitimes (33911) (815) (83 205) (54 705) (172 636)
VEWMTOR OF OG0 {1000 015) (85 525) e . (1 085 540)
NEpEnng i3 HESABEDEHHOND CTPOHTENLITES 2527 135 (3192 638) 664 843 - :
Ocraron wa 31 pewabpn 2022 23 618 061 159 405 10 709 483 1012161 35 499 110
NocTynnesmn 45 507 3551934 99 183 235 810 3535 434
Bubumen (20 902) - (149 078) (92 944) (263 524)
Npwos & pesy ofiweny o 56 544 - 82 215 53338 152 057
ISR W3 HEAABSDUILHHOND CTPOWTRARCTES 2 280 622 (3 481 596) 1029 648 171 326 -
OcTaTon 1 31 gewabpn 2023 —_—lian, 2074 TR Z7Y T A6, 28362717
AMOPTHIALMA
Ocrarox Ha 1 snsopn 2022 (2 687 537) - (6417 317) (334 250) (9439 104)
Amaprisasss 3a ron (502 408) - (978 440) (135 698) (1616 547)
H o o el ofibexran 7381 £9 256 7 821 84 458
Ocraron Ha 31 pexabpn 2022 (3 182 565) - {7 326 501) (462 127) (10971 193)
AMOpTMGIR 3 Tl (522 831) (977 960) {149 538) (1 650 349)
HIBUONMeHHR IMOPTHIFMG NO EluBILLIMM OTbECTIN 1967 . 131 917 45 341 179 745
Ocrarox ma 31 pexabps 2023 ﬂ m m} - ‘8 37; a} ‘g :u; ‘l; “3 1'7]
BanaHcosam CTOMMOCTS
Ocrarox Ha 1 swsapn 2022 19 387 826 2 456 245 3 559 465 666 858 26 070 398
Ocraron va 31 gexabpn 2022 20 435 496 150 405 3382982 550 034 24 527 917
Ocraron Ha 31 aenabes 2023

HEISOEPUIISIDE CTPOMTEMCTIO BKROMICT 8 Cels MowmMe W OSOPYROBIHKE, PEMTTEHODCKOE O6ApYACEINME, TOMOITEdR W NPOHRE COMXTI OCHODHLX CHCACTD, Cwie
HE TOTORLIX K WCTIOMBI0B3HAI0, M & DCHOBHOM OTHOCHTCR K NDOEKTHON A0KYNEHTALMN N0 HHBECTULMOHHEM NDOSKTAN,

Ha 31 6pm 2023 rona

CTPONTEASCTHO BXINOMANG, B OCHOBHOM, CTOMMOCTS CTRONTENLCTES KoprTyes Nanmee (D00 *Xanen") o pasvepe 110 693 ruc.

py6. v 05OpYRO0AMIE NE TOTODOE K KCNUMLIOBIHING AN% rocniTans Miypuncst {000 "Xaoes®) b poanepe 57 271 e, py6. (31 nexabps 2022 roga: rocrwram "M

Naxra® (000 “Xagew™) - 91 148 ™. py6, w rocrmrans "M Fpynn® (AD "MU Npoexy 2000") & paasepe 26 746 Teic. pyb.).
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37
MO MEAWKAN rPYN MHBECTMEHTC NNC

MPUMEYAHUS K KOHCOMMAMPOBAHHON OUHAHCOBON OTHETHOCTU
3a rog, 3akoHymBlMAcs 31 aexabps 2023

13.  OcHoBHbIe CpeacTsa (Npogo/mKeHne)

17 wmons 2023 ropa Mpynna zasepwuna npuobpeTeswe roToBOrO K 3«CnAyataunk rocnurans B Mockee.
MusecTuumm cocrasinm 2 625 718 Tuic. py6., 8 ToM wncne 2 190 000 Tuic, pyD. 3a 3panwe u 435 718 ruc, pyb.
3a obopyposanve.

ObecijeHeHHe OCHOBHEX (PEACTE rocnHTany a r. Yga

Mo cocrosumio Ka 30 wons 2022 rofa, BCNSCTEHE MAKPOIKOHOMMHECKMX YCNOBMR, TAKMX KAK YXyAWMSLWARCS
0614AR SKOHOMUHECKAS CHTYALMS, 3 TAKIOKe M3BKITONHEX MOWHOCTENR, FPYyNna nNpoeena Tecr Ha obecuyexeHus g
OTHOWEHWH OCHOBHEIX CPEACTE PerMosansHoro rocmtans 000 "M/ Mpoexr 2010°, pacnonoxedHoro 8 r. Yda,
npeacTagnaouero coboi otaensHyo ErAC.

BoaMewaeman crouMocth EMAC Bena OCHOBAHA WA LIEMHOCTH €8 WCNONb3OBaHKA, ONpeaeneHHoH nyTem
AMCKOHTHPOBAHWA OyAywnx ASHEXHLIX NOTOKDB, KOTOPele OyayT nOoNyYeHel OT NPOAC/IKSCWErocs
ucnone3osakua EMC. Banawcosas crowmocts EMAC (2 936 892 Twc. py6.) npesmicwna BO3IMELLAEMYIO
crorMocTb (1 936 877 Taic. py6.), ybulTku or obecuenenns & pasmepe 1 000 015 Thic. pyb.

BO3MEWRACMAs CTOMMOCTL  OCHOBAHE HA  UEHHOCTM  MCNONB30BAMMA, XOTOpas Owna  onpeaenesa ¢
HCNONL30BAHUEM CTABKW ANCKOHTHPOBAHMR A0 Hanoroobnowewns 8 pasmepe 17,5% W TepMuHansHoro Temna

pOCTa 6 pasMepe 4%, NPUMEHEHHOD NOCNE 5,5-NETHErD NPOrHO3HOMD NePUOA.

CTaBKa OWNCKOHTMPDOBAHMA OCHOB3HA Ha cTaBke no  10-neTHUM OGNWraumsaM, BHINYWEHHbIM POCCMACKHM
NPABUTENBCTEOM, C NONPABKON HA NPeMUIO 33 PUCK, YTCOK OTPA3nTL KAK NOBLILIEHHBIN PHCK MHBECTHPOBAHWUS B
3KUMA B LIENOM, TAK K CHCTEM3THHECKIA PUCK KOHKpeTHOA EFAC,

Jlonrocpoussit TEMN POCTa Ha BeccpouHbil Nepyoa Obin ONPERENEH KaK HAWMEHLLLAR U3 ABYX BENWYUH: TeMNk
POCTa HOMWHANLHOIO BANOBOrQ BHYTPeswero npoaykta (BBM) ana Pocoww, rae pedcrsyer EFAC, w
AONTOCPOYHEIN TEMN POCTa COBOKYNHOID rofosoro noxazarens EBUT/IA, oueHesKsiil pyKoBDACTEOM.

Pacueriuit nokazarens EBUTA Guin 0CHOBAH HA OXMaaHuax GYAyluMX DPE3yNLTaToB ¢ YHETOM Npownoro
ONuITa, TOMAA Kak MapxuManskocTs EBUTAA cocrasmna 20,4%-23,2% C NONPaskod Ha OXMAREMEIA roA0BOR
POCT BLipyuku HA 4%-6,8%. POCT BLIpYWXM NPOFHOIUPOBANCA C YHETOM NPSANONArAeMOro WCNONL30BAHKUA U
POCTA LEH HA CNEeAYIOWNE NATE NET,

Mocne npu3HaHns youiTka OT 0BECLSHEHWA BO3MELAEMas CTOMMOCTL COOTBETCTBYET GanaHnCOBOW CTOMMOCTH,
Takum obpazom, mofoe HeGNarcNPUSTHOE W3MEHEHWE KNIOYEBOND AOMYUEHWA NPUBERET K NOCHEAYIOWEMY
obecueHermo.

Mo cocrosumo Ha 31 aexabps 2022 rona » Ha 31 pexabpa 2023 roga Mpynna NPOBEpMna HanWuMe NPHU3HaKoe
JAONONHMTENBHOMD OOECUEHEHNA WY €10 BOCCTAHOBNEHMA W NPHLLNG K BRIBOAY, YTO KX HET,

OOECUCHEHHE CTPOHTENLHON JOKYMEHTALIIS KIitkn 8 1. CankT - llerepbypr

B Teuenwe nepwoga, 3akowumewerocs 31 pexabps 2022 roge Mpynna npussana obecuexexre padee
NPUIHIHHON CTPOUTENBHOR AOKYMEHTALMM B pasMepe BS 525 T, pyb., nockoneky Mpynna nepecHoTpena Caou
nNaHel NO CTPoMTENsCTBY KnkHnkM B 1. CankT-NMerepbypr, B pe3y/ibTarte M“ero AoKyMesTauus crana
HENPUrOAHOH ANR KCMDNLI0BAHUA, YBLITOK OT oBecLIeHEHNA Bbin OTHECEH Ha HE3ABEPUIEHHOE CTPOMTENLCTBO,
Tecr na obecyeresme npowex ETAC

30 wons 2022 roga w 30 cewabpa 2023 roga Mpynna npoeena Tect Ha obecuerenwe scex EMAC ¢ ryasnnnom
(cM. Mpumevanue 14), a TaOKe PaccMOTPena BONPOC O TOM, SIBNSIOTCA NM MIMEHEHUS IXOHOMWYECKOW Cpeas
wHauxaTopamu obecuerenus ana npoqnx EFAC. Tectwposamne nposoannocs ans pasa EFC. fononsurensHsix
yGuiTKO8 OT OOeCUeHEenUs BbISBNEHD He Obino, HUKaKwe OBOCHOBAHHO BOZMOXHLIE WM3MEHEHMR KMOHEBHIX
LONYWEHAR HE NPUBEAYT K 06ECLEHEHUIO.

Mo cocrosiHmio Ha 31 pexabps 2023 ropa Mpynna pacoMoTpena Hanuume NPU3HaKos OOECUEHEHHA W Npuwna K
BbIBOAY, Y4TO TaKC8wX He Bwino.

B peaynstate Mpynna HE NPUIHANG HHKAKOTO AONONHMTENSHOTO OBECUEHEHNS, KPOME YNOMAHYTOM Bbilue.
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38
MO MEOWKAN rPYN MHBECTMEHTC NNC
NPUMEYAHUS K KOHCOMMAMPOBAHHON OUHAHCOBON OTHETHOCTU
3a rog, 3akoH4mBlLMAce 31 pexabps 2023
14, HemarepuansHeie aKTHes!

navexTsl n "”m' P
fyasnnn TOBApPHbIE Sacnes Wroro
o n seb-cair

Nepsonavansuan CTONMOCTS
Ocrarox Ha 1 ansapn 2022 2032320 564 812 311 538 2 908 670
Nocrynnexdus - - 70 017 70 017
Y6uTox o7 obecueHeHns (201 034) - - {201 034)
Ocrarox va 31 pexabps 2022 1831 286 564 812 381 555 2777 653
NpwobipeTekne 8 pesynsTare 0B veauHeHus 157 236 46 159 788 204 183
YOETOX O O5ECHEHERNA - - 73 456 73 456
Ocrarox Ha 31 pexabpn 2023 1988 522 610 971 455 799 3 055 292
AmoprrHzayus
Ocrarok Ha 1 aHsapa 2022 - (564 810) (201 915) (766 725)
AMOPTHIAUMS 33 rof - (2) (51 107) (51 109)
OcraTox Ha 31 aexabps 2022 - (564 812) (253 022) (817 834)
AMOPTHIALMR 38 1O - (6 441) (51 739) (58 180)
Ocrarox Ha 31 aexabpa 2023 ol (571 253) (304 761) (876 014)
BanaHcoBas CTOMMOCTL
Ocrarox va 1 ansapa 2022 2032320 2 109 623 2 141 945
Ocrarox Ma 31 pexabps 2022 1 831 286 - 128 533 1959 819
Ocrarox Ha 31 pexabpa 2023 1988 522 39 718 151 038 2179 278

TyABMNAN PACNPEAGNRCTCH HE KENAY M3 CNeAYOWmMX eauHnl, reHepupyiowmMx Aesexmse notokm (EFAC),
KOTODLIE ONPEASNAIOTCH KAK OTACNLHAN AONEPHAN KOMNSHUA WK MPYNNa A0HEPHIX KOMNAHMA, ASACTEYIOLNX KaK

0AMH GMIHEC B OJHOM KOMKPETHOM MecTe.

AD "MeSMUMHCKMIt UeHTP ABRLEHHE™

APTMearpynin (LLenTpe: penpofyKTHEHOR MEIMUMHIY, HAXOAAUWMECH Bl Kpaoioapexe,

Omcre, HoBocubupere u Baphayne)

AD "MK MAOK"

000 *LewTp penposy THEROIR MESMLnHE"

000 "Meama-2"

Aoueprne npeanpuaTia, npuobperestsie B 2011 roay
000 "Bupa-LienTp”

000 "ML Bronormeckas Meguipmia”

000 *Aurvpedniore-Cypryr”

OOECUCHEHNE Ktk Meagmxa-2

31 pexabpn 31 pexabpn
2023 2022
1055 593 1055 593

360 154 160 154
211 303 211 303
142 193 142 193
47 216 47 216
14 827 14 827
69 947 -
55 381
31908 -
1988 522 1831 286

Tpynna Npogena TEeCT Ha ODECLICHEHNE B OTHOWEHWW MYABMANG PervoHanbHoW Knuxukw 000 "Meawmka-2" no

cocrosrmo Ha 30 wowa 2022 roga.
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39

MO MEAWKAN rPYN MHBECTMEHTC NNC

MPUMEHAHUS K KOHCOMMAUPOBAHHOI ®UHAHCOBOW OTYETHOCTU
39 ron, 33KOHYMBWMACA 31 pexabps 2023

14, HemarepuansHblie aKTHBs (NPoAOIHKEHHE)

Ooecuerenne kxnmn Megixa-2 (npogonxerine)

BosMewaemas croumocTs ETAC Obind OCHOBaMa Ha UBHHOCTM €€ WCNONL30BAHMS, OfPEAeNeHHOW nyTeM
AACKOMTHPOBAMMA  GyAylMX  ACHEXHBIX NOTOKOB, KOTOpbie SyayT nonyuessl 0T  NPOAOIMAIOWErocs
wenonssosanus EF/IC, banawcosas crommocts EFAC (323 112 e, py6.) Oka3anack Bsuue €€ BO3MELLAeMON
crommocty (122 078 tuic. py6.), a yBurok or ofecuyemennn 8 paamepe 201 034 twc. py6. Gun npuavan B
TEYEHNEe roga, 3axoHuMBLLerocs 31 nexkabpa 2022 rona. YEsToK O 0BeCUSHEHNA Bl OTHECEH Ha TYABMIA.

CTaBka AMCKOHTMPOBAHMA M TEMN TEPMMHANLHOMO POCTa yKadabl Buiwe B Mpumeyanun 13. MapxuHansHOCTh
EBUTAA ouenmBanach B 15,8%-18%, a TeMNbl POCT3 BHPY4KH COCTABNAM 4%-6,1% Ha NPOrHO3HLIH nepuoa
5,5 nert.

B 2023 roay 'pynna NPUHANS peLIGHXE NPOBOAWTL SWEroAHYI0 NpPOoBepKy ryasdnna Ha obecuexexde no
cocTosHmo Ma 30 cenraGpa 2023 roga. Pentabenstocte no EBHUTAA Ghina ouenena 8 25,9%-26,0%, a Temns
poCTa BLIpyuKM coctasunu 4%:-6,1% 33 nporHoaupyembiit nepuoa a8 5,25 ner. Craska AHCKOHTUPOBAHWA
cocrasuna 20,9%

Bosmewaemas crommocts ETAC Gbind OCHOBAHE H3 CTOMMOCTM €0 WCNONBLIOBAMMA, ONPEACACHHOW MyTeM
AMCKOHTHPOBAHWA DyaywMx ASHEXHLIX NOTOKDB, KOTOpbIE ByayT nonyWeHsl B Pe3ynbTare NPORCITKEHHUS
ncnonb3osakva ETJIC, Bwno onpepenero, 4To so3mewiaemas crommocts ENIC npessiwaer ee Ganavcosyo
CTOMMOCTH, ¥ B TEMEHWE TOAa, 3akoHumewerocs 31 aexabps 2023 ropa, yOuIToK OT 0BeCcUSHEHWA NPU3HAH He
Bein.

TecT Ha OOECUEHEHHE NPOYHX JONEDHHY ODT MMM

CTaBKa OUCKOHTUPOB3HWA W TEPMMHANbHuM TeMn pocta Ma 30 moks 2022 yiasaHbl Bouiwe B MpuMeyanwn 13,
Temn pocTa Boipyusn coctasun 4%-9%, a peHTabensHocts no EBUTOA ane AD "MeguumHCKMi  LeHTp
Asvuenna", APTMealpynn (UewTpsl penpoayKTHBHOK MeauuMHLl, Haxoaswwecs B8 KpacHospoke, Omcke,
Hosocnbupcke v Baprayne), AD "Meanunnckan koMnanua WIAK™ u npounx coctapuna 30,2%-30,9%, 40,5%-
42,1% wu 27,5%-33,4% COOTBETCTBEHHO Ma NMPOrHO3HLI Nepuoa 5,5 net,

Mo cocroakmio Ha 30 moka 2022 roga youmok ot obecueresus Boisaned He Bbin, HUKakue PasyMHO BOIMOXHbIE
M3MEHEHNR B KIONEBHIX JONYILEHWMAX HE NPUBEIYT K 0DECLIEHeHN,

Mpynna nposena TECTbl Ha ODECUSHEHWE TYABHNS B BbLILLEYNOMAHYTHX AONEPHAX KOMNAHKWSX N0 COCTORMMIO Ha
30 cesTabps 2023 ropa. Temnel pocTa Boipyuxy coctasunn 4%-4,5%, a pextabensHocTs no EBATAA ans AO
"MeamumMHCKMA  LUeHTD AsuedHa®, APTMealpynn (LEHTPH PENpPOAYKTHMBHON MEAMUMHL, HaXOOsWMEcrs 8
KpacHonpcke, Omcke, Hosocubupeke w Baphayne), AD "Meamumbcxan komnanua WAK® u npounx coctasuna
33,8%-34,5%, 39,0%-40,3% w 30,6%-34,6% cooTseTcTBEHHD. [Mpornoswbit nepuog 5,25 ner. Craska
AMCKOMTHPOBaHUA cocTasuna 20,9%. B pesynbTate AaHHOro ananm3a obecueHeHwe BoiABneHo He Obino.
HuKaxiHe pasyMHO BOSMOXHBIE HIMEHEHWUA B KINOMEEHIX A0NYWEHHAX HE NPUBSAYT K 0DBCUSHERHIO,

15. Toprosas n npovas AeGMTOPCKAR 3a00/MKEHHOCTL W PACXoAs Byayumnx nepuoaos
31 pexabpn 31 pexabpn

2023 2022

Toprosas AEGHTOPCXKER IBNOMKEHHOCTS 33 BHIMETOM PEIEPEa NOJ OBECLEHEHHe 741 499 7349318
NpeRonnaTh NO KANWTANGHEM 3aTparam 246 580 87 928
ABEHCH NOCTABUIWIM 147 262 113013
MNPOLEHTH K NOMYNEHKIO 41433 128
Pacxogm Byaywmx nepuonon 6928 7 884
NPo4an ALEUTORCKAR ZANOMKEHHOCTL 73 196 55 868

1257 298 999 759
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40
MO MEOWKAN rPYN MHBECTMEHTC NNC
MPUMEHAHUS K KOHCOMMAMPOBAHHON ®UHAHCOBOW OTYETHOCTH
3a rag, 3akoH4nBluMiAcs 31 aexabps 2023
15 Toprosas u npo4an Ae6HTOPCKan 3af0/MKENHOCTL W pacxoas! Gyayumx nepuogos
" (npoponxenne)
31 pexabpn 31 pexabpn
2023 2022
JONrocpoYHan HacTs 246 980 87928
KpaThocpoyHan Yacms 1010 318 911 831
1257 298 999 759

AHANN3 TOProBoH AeBHTOPCKON 33R0MKEHHOCTH NO CPOKAM BOIHUKHOBEHHA:

Aorosopran  OGecuyene-~ AorosopHan Obecuene-
cymmMa HHe cymMMa Hue
31 pexabpn 31 pexabpn 31 pexabpn 31 pexatpn
2023 2023 2022 2022
ThiC, pyo, TS, D)VO, ™ DO, THiC. pyO.
Henpocpouessan 632 817 (19 109) 594 321 {1028}
NpocposeHHas 353 654 (225 863) 375 662 (234 017)

986 471 (244 972) 969 983 (235 045)
B AONONHEHNE K HEYWCNEHHON COMHMTENLHON aebnTopckon zapomweqHocTn Ha 31 pexabps 2023 ropa Gana
CNUCAHA NEOUTOPCKAR 33J0/KEHHOCTL B CyMMe 9 533 ThiC. pyb. B TeueHWe roaa, 3aKorumBuIerocs 31 nexabps
2023 ropa (8 Tevenne roga, 3akonrumeiwerocs 31 pexabpsa 2022 roga: 118 Teic. py6.)
Tpynna nposena pacyeT crapok OKY OTASNBHO ANA NAUMEHTOS, IOPHANYECKUX NKL, CTPAXOBHIX KOMNaHKH,
npu 3ToM cTaekn OKY ang CTPaxosbix KOMNaHun PaCCUMTRIBANNCL HA OCHOBE X PERTUHIOB,

B cneayouei Tabnuue npeactaenesa uHHoPMaUMa 0 NORBEPKEHHOCTH KPEANTHOMY pucky u OKY Toprosoit
ASOMTOPCKON 32A0MMKEHHOCTH ANR NAUMEHTOB MO COCTOAHMO Ha 31 aekabps 2023 roga.

Cooamensmew LN Pesepanon o i Pesepsnon
Nepwon Craryc EHHan CTasKa obecuene-Hue obecueHexne

YOuTKOB 2023 CeneT® 2023 CIoNNIT. 2022

2023 2022
e pyG, TNC.OY0, IBC.0YE. THIC PO,

0-30 pren NPOCPOMENHEN 11% 58 339 (6 541) 46 081 (B 436)
31-60 awes NPOCPOMEHHANA 32% 13 585 (4 297) 7 986 {2633)
6190 gHel  npocposentas 43%% 6 467 (2 779) 7115 (3 159)
Ganee 91 AR NpoCpoMEHHas 76% 244 415 (185 637) 243 736 (180 321)
WTOoro 322 806 !!99 254! 304 918 (194 549)

B cneaywwed Tabnuue npeacraeneda MHPOpPMaUMA O NOABEPKEHHOCTH KpeaMTHOMY puoky u OKY TOproBoit u
Npoyed AeBUTOPCKON 33A0MNEHHOCTH I0PUANYECKUX NL, KPOME CTPAXO0BbiX KOMNaHWIA W CBA33HHLIX CTOPOH,
No cocTosAHMIO Ha 31 aexabpn 2023 roga.

Banosan
Cpeanenssew . . o q Pesepsnon 6 Sanosan Peseps nog
Nepnon Craryc EHHAR CTaBKA TGO ofecyene- fica obecyeHenne
ybuitkos 2023 2023 Hue 2023 2022 2022
TNE.PYD, T™E.OY6. TBiC. Py 6. T8 PYE.
- “e
0-30 gHen DOCOONEH AN 57% 33493 (19 109) 7 636 {1 028)
31-60 gueit  npocpodesan 67% B 167 (5 438) 5993 {1 188)
61-90 guen NPOCPOHEHHAS 83% 4 281 (3 562) 3142 (875)
Gonee 91 oMM NpOCpOMEHHAN 90% 18 400 (16 498) 61 609 (36 031)
WTOro 64 341 (44 607) 78 380 (39 122)
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41

MO MEOWKAN TPYN MHBECTMEHTC NNC

NPUMEHAHUS K KOHCOMMAMPOBAHHON GUHAHCOBON OTHETHOCTU
3a rag, 3akoH4nBmAce 31 pexabps 2023

15.

Toprosas u npovan gebuTopcKan 3a40/MKENHOCTs W pacxofsl Gyayunx nepuogos
(npopomxenne)

Ha OCHOBaHMK BHANM3A WCTOPANECKNX AAHHEX ACOKTOPCKOR 3AQ0/MKEHHOCTIt O CBRIAHMLIX CTOPOH B CyMme
112 101 Twc. pyS. peseps He HauwcnaeTcs. Mo 4eBUTOPCKOR 33R0MKERHOCTN OT CTPAXOBLIX KOMMAHWIA B CyMMe
487 223 mwc, pyd. pe3eps HANMCNSETCH TONLKO NO TEM CTPAXOBLIM, ¥ KOTOPbLIX Dbl OTO3BAHL NMUEHIUM
(6onswan 4acTe OTHOCUTCR K ASBMTOPCKDN 38R0MKEHHOCTH 33 OKazaHHee yonyr OMC, Buinnatsl No KOTOPLIM
rApaNTIPYIOTCH rocyaapcraom). Takoi peseps B paamepe 1 111 muc, pyD. Ouin HANKCNEH NO COCTORHMO Ha 31
Aexabps 2023 rona (Ha 31 aexkabps 2022: 1 373 Teic. pyb.)

MoABepHEeHHOCTL TPYNNL! KPEQUTHOMY W BANIOTHOMY PMCKAM B OTHOWEHWM TOPrOBOW, Npoden AebuTopcKoil

3AN0MKEHHOCT™M W

pacxopos  Byaywwx

NEPUOAOE  OTPAKAETCH B NpuMesalud 23 Hacrosweid

KOHCONMAMPOBAHHON (PHUHAHCOBON OTHETHOCTH.

16.

Ferenie CPpeAcTaa Ha GaHKDBCKMX CHETAX WU B Xacce
BaHKOBCKME REnOInTE CO CROKOM NOTALWEHNS MEHEE 3 MEChUSs
MYOro AeHexHbie CPeACTRA M MX IKBHBANEHTHI

POCCHIACRMIA pyEne
Honnap CLUA

AeHeHbie CPeACTBa M X IKBMBANEHTLI 1 KPATKOCPOUMBLIE 4eNO3NTI

31 pexabpsn 31 pexabps
2023 2022
5iC. Py6. e pyb,
847 026 901 DOOD
9 046 945 3561 740
9 893 971 4 462 740
31 pexabps 31 pexabpn
2023 2022
B, D)6, THiE. PO,
9867 188 4399 794
26 783 62 946
9 893 971 4462 740

UHDOPMALMA O NOABEPIKEHHOCTH TPYNNLI KDEAUTHOMY PMCKY M BANIOTHOMY DUOCY B OTHOWEHWM REHEMHBIX
CPEACTB M WX 3KBMBANSHTOB NPHBOAMTCS B NprMeyarnyn 23 K HACTORWEN KOHCONMAMPOBaHHOW QHHAHCOBON

OTUETHOCTH.
17. AKUMOHEepHbiiA KanuTan

Konmuectso  HOMMHANbHAR  AKUWOHEPHBIA AxumonepHbiit

axumi CTOMMOCTS Kanwran Kanwuran
fonn, CUA THC, PYO, e, gor. CLUA

PaspetuenHsi K BeINycKy 125 250 000 0,08 10 020
BunylesHse n NOMHGCTL ONaYeNHse
SKLMM 75125010 0,08 1B0 585 6010
1 swsapn / 31 pexabpa
18, 3MMCCHOHHBLIN AOXOA, Pe3epBbl W Hepacn peaeneHHan Npubuins
SmMuccnonnbIi goxon

Pe3eps 3IMMCCHOHHOMD AOX0Aa BKKMAET OOWY CyMMy, NONYYEHHYIO B AONONHEHWE K OGWER HOMMHaNLHO!
CTOAMOCTM BHOBL BLIMYLUCHHOTO AKLIMOHEPHOTO KanuTana. JONONHUTENLHLIC W3JEPKKY, HENOCPEACTBEHMO
CBA3AHHLIE C BHINYCKOM HOBLIX @KUMIA, OTPEXAIOTCH KAK YMEHbWEHWE COBCTBEHHOMD KanuTana (IMMCCHOMHOMD
AOXONA) 33 BLIETOM Hanorosoro ddexTa.

Hepacnpegenextan npnbeine

Hepacnpesenenian Npubsiie BXMOHAET HAKONNEHHYIO NPHBLING ¥ NoHeceHHbie Mpynnod yGumim,
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42
MO MEOWKAN rPYN MHBECTMEHTC NNC

MPUMEYAHUS K KOHCOMMAMPOBAHHON OUHAHCOBON OTHETHOCTU
3a rog, 3akoH4mBlLMAce 31 pexabps 2023

18, 3MMCCHOHHBLIM AOXOA, Pe3epBbl M HepacnpeaeneHHan Npubuins

Pesepant

Pelepsnl BKMOMAIOT PE3EPB N0 CANKAM, NPOSOAWMBIM NOA OOWMM KOHTPONEM B OTPULBTENLHOM paiMepe
682 873 Thic. pyb., @ TaKxe pe3eps nobaBOMHON0 KanKTana B NONOXMUTENLHOM pasMepe 27 521 Twc. pyb.

PE3epa no caenxkaM, NpoBOAHMbIM NOA ODILIMM KOHTPONEM, BKIMOYAET PazHMLLI MEXOY BanaHcoBOiH CTOMMOCTHIO
UMCTBIX 3KTHEOB, NPHOBPETEHHBIX B XOAE NOKYNIKH AOMEPHNX NPEANPHUATHNH B PaMKax CASNOK MEXIY CTOPOHAMH
nozA O6WMM KOHTPONEM, U BOIMELLEHWEM, YIINAYEHHBIM 33 WX NOKYNKY.

B Teyenue 2023 rona v3MeHeHHA B NpoyuX pelepeax ke Guino.
19.  Kpeanrtoi v 3aiMbl

31 pexabpn 31 pexabps
2023 2022
THC. PYO. L, PYO,
Aonrocpounme obazarenscrea
Banxoackne KpeanTy 735724 489 200
KpaTtxocpoumsie obraatenscraa
Banxoscxme KpeguTs 141 246 106 426
WYOro 3aiimMsl  KpeanTe: 876 970 595 626
CpoKn NOraweHns KpeamTos U 33nMos:
31 pexabpn 31 pexabpn
2023 2022
Jo 1l rom 141 246 106 426
Or 1 roga ao 5 ner 455710 379 761
bonee, uem S ner 240 014 100 439
876 970 595626
B 2022 rogy lpynna nonHOCTLIO 33Kpbiia BCE CYWECTBYIOWWE KDSAWTHBIE /IMHWK, AOCPOMHO nOfacve

obszaTenscTsa.

Mo cocrosumio Ha 31 pekabps 2023 rofla OCHOBHLE CPEACTEA HE WCNONL3OBANMCL B KAWeCTBE 3anora no
DAHKOBCKMUM KpeanTam,

YCNosus ¥ CPOK NOrawieHns 33A0MKEHHOCTH NO KPEAWTAM i 0BKIATENHCTE NO APEHAE CheayLymue:

31 pexabpsa 31 pexabps
2023 2022
BanaHcosan banarcosen
Cpow Bamota CTOMMOCT CTOMMOCTS
rac py6. Ty,
KparTocpouHLe apes aHeie
5 2024 pyB. 141 246 106 426
BONrOCPOHHEE 2PeHIHLIe
P TR R NI 2025-2033 pys. 735724 489 200
876 970 595 Oz_g___

MHopMaums O NPefycMOTPEHHEIX AOFOBOPOM  /IEHEXHLIX NOTOK3X M NOABEPXEHHOCTW [pynnel  pucxy
NAKBARHOCTY B OTHOLWEHWM KPEAWTOB W 33HMOB npeactasneqa B Mpumeuanmn 23 K A3HHON KOHCONMAMPOBIHHOH
PWHAHCOBOM OTUETHOCTH.
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a3
MO MEOWKAN TPYN MHBECTMEHTC NNC

NPUMEHAHUS K KOHCOMMAMPOBAHHON GUHAHCOBON OTHETHOCTU
3a rag, 3akoH4nBmAce 31 pexabps 2023

19. Kpeawurst 1 3aiiMb (Npoaomkesne)

Coepxa ABHKEHHS GHHANCOBBIX OBAIATENBCTE C [EHENHOIMM ROTOKAMM, BOSHHKINOUWNMH B
PEIYNLTATE (BHHIHCOBON AEATETbHOCTH

31 pexabpn 2023 31 pexabpsn 2022
BaHKoBCK ApErribie DBaHKOBCKHA APEHOHBE
KpeauT 05RIBTENLCTRS KpesT obeaaTencTsa
Ocrarok Ha 1 annapa - 595 626 4818 321 694 712
H3IMEHEHMA GEHENNHBLIX NOTOKOD
Norawenue KpeauTos U 33nMoe - - (4 805 599) -
MNaTexXy No apeHaHLM 0DRIATENLCTEAM - (106 936) - (98 862)
BuriauenHese NPOUENT L N0 QOTCBOPAM 3DeHI - (60 702) - (51 881)
BhnaueHHse NPOUSHT b, BKNIOWERHEIE B
AHBHCOBSIE NOTOKHK JEHEKHEX CPERCTE . ) (241 329) .
WTOr0 H3MEHEHHR AEHEWHBIX NOTOKOR - (167 638) (5046 928) (150 743)
N3IMEHEHNN, CBAZAHHLIE C OGA3ATENLCTBAMM
MocTynnenus aperniHex 0basatenscTe - 460 474 - 65 758
BubeiTue apeHannsix 06R3aTenscra . (72 194) - (65 982)
MPOLEHTE, HAUMCNEHHLIE 33 NEPWOR - 60 702 228 607 51 881
T - e asew 5167
Ocrarox Ha 31 aexabpa - 876 970 - 595 626
20. O6asarenscrsa no QOrosopam
31 pexabpn 2023 31 pexabpn 2022
TRiC. py0. e, py6.

ABSHCH, NOMYHEHHLIE OT NALMEHTOB 2333752 2 051929
BRIWOVER.

O6a3aTensCTBa N0 QONOBOPAN CPOKOM HCnoMerts Gonee 1 roaa 380 763 468 505

Obs3aTensCTE2 NO AOFOBOPAM CROKDM WCNOAHEHUS Mexee 1 roga 1952 989 1 583 424

OBR3aTentCTBa N0 JOTOBOPAM, CEAZAHHHE C [ONFOCPONHLIMM 3BAHCAMM KIMEHTOR, NPEACTIBNAIOT CoBoH
ACHEXHBIE CPEACTBA, NONYMEHHEE OF NAUNEHTOS NO A0NOB0PAM XDAHEHWA CTBONOALIX KNETOK CPOKOM 0T 1 roga
A0 30 NET WU AONTOCPONHEIM AOrOB0PaM N0 OKAIAHKIO MEAUUMHCKMAX YOIy ANUTENLHOCTEX OT 1 ropa Ao 5 ner.
OBRzaTentCTEa N0 [OTOBOPAM, CBR3IHHLIE C KPATKOCPOMHLIMK ABAHCAMM KWIMEHTOB, NPEACTABNAOT CoHoA
JEHEXHBIE CPEACTES, NONYUEHHLE OT NAUMEHTOB NO AOTOBORAM XPIHEHWS CTBONOBLIX KNETOK, A0FOBOPaM Ha
BEREHWES POROS CPOKOM OT 1 40 9 Mecsues 1 QoroBopam No yxoay 32 pebeHxoM CpoKoM Ao 1 roga.
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44
MO MEOWKAN FPYN MHBECTMEHTC NNC
MPUMEYAHUS K KOHCOMMAMPOBAHHON OUHAHCOBON OTHETHOCTU
3a rog, 3akoH4mBlLMAce 31 pexabps 2023
21. Toprosas W NpoMan KPeAHTOPCKan 3afA0/MKEHHOCTS
31 pexabpn 31 pexabpa
2023 2022
e pyo. T8iC. YO,

NPoNKe KANOroBLE 0ORINTENLLTED 786 151 923 279
HaumcheHHbie pacxogul 745 734 702 537
Toprosas KPEAMTORCKAN IAN0MKEHHOCTD 633772 517 270
Hanom Kk ynnare 591 956 B14 083
33A0MKEHHOCTS NO PACHETAM C NEPOOMINOM 583 556 462 8B4
O6RIATENLCTEA NO KAMITANLHLIM 33TPITaM 157 463 66 575
Kpeanropckas 3af0myeHHOCTE NO Hanory wa npubens 4823 3142
TDOYAR KPEAHTOPCKAN SAN0/MENHOCTS 68 720 61 802

3572175 3 551572
FONrOCPOUHAR YacTh 592 045 729 173
KparnocpoyHan qacrs 2980 130 2 822 399

3572175 3551572

Tpynna nonyssna NPaBso OTCPOMUTL HaCTL NAATEXEA N0 COUMANLHOMY CTPAXOBAHWIO (BIIOHEHH B CTATLIO
HanNoroa K ynnare) Ha 2 rofa a ceazw ¢ Mocradornenues lMpasurenscrea NO 776 or 29 anpensa 2022 ropa.
TRYNNa NONHOCTLIO NOrackuaa 3t obrR3aTenscrsa 8 2023 roay,

JloroBopHbIE fEHEXHLIE NOTOKK (KPOME KPeauTopoKoR 3a80/IKEHHOCTA NO HANOMY Ha NPMBLIL) W MHDOPMALWA
0 NOABEPREHHOCTH [PYNABI  PUCKY NMKEMOHOCTH B OTHOWEHWW TORFOBOW WM NPOYEH  XPEAMTOPCKON
3a00MKEHHOCTY NPUBOAATCA B NPUMESEHMKW 23 K HACTOSILEN KOHCONMANDOBAHHOAW DUHAHCOBOW OTYETHOCTH.

22. Onepaumm CO CBRIAMHLIMK CTOPOHAMMH

B COCTaB ONEpaLmit, NPOBEAEHHBIX CO CBR3AMHBIMM CTOPOHAMM, BXOAAT CIEAYIOWNE ONEPaLIM:

22.1. Onepaunm C KNKOYEBLIM YNIPABIEHYECKHM NepCoHanom

CyMMa  BOZHAMPAMACHMA, HAYHCNEHHAA KNIONEBOMY YNDABNEHHECKOMY NEPCOHANY M HEHCNONHUTENBHBIM
AMPEKTOPaM 33 rof, 3aKoHuHBWMACA 31 nekabpa 2023, cocraguna 119 606 Twic. pyd. (3a rog, 3aKOHHUBLLMHCA
31 pexabpn 2022: 122 164 Taic. py6. ).

BosHarpaxaeHve KNKYesoro ynpasaeHYeckoro nepeoHana, oCTasWeroch HEDNNAYeHHHM No COCTORHWID Ha 31
nexabps 2023 rona, cocrasuno 39 982 Tuic. pyb. (31 pekabpa 2022 rona: 24 977 Tuic. pyb.).

31 pexabpn 2023 31 pexabps 2022
Pacxopm/ Pacxogst/
TUn CABNOK CO CBAIAHHON CTOPOHONA! Aoxon 5 0 Aoxon 5 —a
MegmunHome yonyru 594 535 60 661 395949 51383
KOMHCCHOMHOE BOIHATDENAEHHE - 83 848 . 59 138
HEHMCKMONUTEN b KOMMEpHECKHE
KOHLIEOOAM 1 800 - 1671 -
NpHabpeTeHre NPEAMETOR MEQMLIMHCXOTD
IR 222 228 189 954
NprobpeTenye HemaTepHankHbix aKTHEOB 4041 14173
31 pexabpa 2023 31 pexabps 2022
TN CASNOK CO CBR3AHMOK CTOPOHON: as K3 a3 K3
MeasmymHoKmue yonyrn 111 608 12 140 67 479 6759
HEHCKIMONUTEN LHWE KOMMEDUECKNE
sr ¥ 493 396 -
MEAMUMHCKIE MaTEpHank! - 2567 - 15718
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45
MO MEOAWKAN rPYN MHBECTMEHTC NNC

MPUMEYAHUS K KOHCOMMAMPOBAHHON OUHAHCOBON OTHETHOCTU
3a rag, 3akoH4nBmAce 31 pexabps 2023

22. Onepaynn co CBA3AHKHbLIMK CTOpOHaMK (NpogomKenne)
22.2. [lonm yHACTHA QHPEKTOPOB
Mo cocrossmio Ha 31 aexabps 2023 roga, 31 pexabps 2022 roga v Ha [aTy NOANMCAHWA HACTOAWEN

noommnupoaa«uoﬁ OMHBMCOBO“ OTHETHOCTH NPAMLIE K KOCBEMMLIE AONK YHACTWA Ynesos Copeta aMpeKTopos
8 KoMnasmm Beink cnegyioumsu:

= avacne - oy
Mapx Kypuep MPSMOE BNEHHE BKLIMAMK 67,90
Buranwit Yorumesxo MpSMoe BRATEHHE AKLIKEMK 0,005

UYnen Coseta gupextopos Baranwi Ycrumenko npuoSpen AP 27 man 2022 roga u 29 wiona 2022 roga, &
PEIYNLTATE YEro JONA ro BNajeHns yeenuiunacs ¢ 0,0053% ao 0,0054% yCrasHoro kanurana Komnasme,

Pacuer 3hdeKTUBHOR A0DNKM YMACTHA OCHOBAH Ha OBWENH CyMME BHINYILEHHSIX ¥ NONHOCTLIO ONMAUEHHBLIX AKUWA,
BI/MOHAR KABHAYCHCKME KUK, BuIKynnermbie KoMnaHwen,

22.3. [Avengenas), OObRABNEHHBIE CBA3ANHBIM CTOPOHaM

Ausuaenant 3a rog, 3axoHumBlminca 31 aexabpa 2023 ropa, obwasnent He Obink (ananaeHam, oSbaBneHHbIe
MaTEPHHCKON KoMnanwed M Maawkan Xonaukr JIva. 33 roa, 3akowunBwuitcr 31 aexabpa 2022 ropa: 436 250
Toic, pyB. ).

23.  Ynpasnesne HHHAHCOBLIMM PHCKAMN

DaKTOPH DHHIHCOBOTO PUCKE

Mpv KCNENL30BAHMK GIHAKCOBLIX MHCTPYMEHTOB MPYNNG NOABERTACTCH CASAYIOWMM PRCKaM:

*» Kpeaumssiit prox

* PUCK NMKBHAHOCTI

* PhIHOYH L pUOK

OBUYH OTEETCTEEHHOCTE 33 (O3IAHME CHCTEMLI YNPABNEHUA PUCKaMK KOMNaHuM ¥ KOHTPONL 38 ee
spdexTuanocTuio HeceT CoseT gupeKTopos,

MOANTHKA YNPABNeHUA PUOKAMKH NPOBOAMTCH B UENAX BLIRBNEHWA W AHAIM3A PUCKOB, CBAAHHEIX C
ABATENLHOCTHI TPYNnLl, ONPERSnSHUA COOTBETCTSYIOUMX NPEASNOB PUCKA U CPEACTE KOHTPONR, 3 Takke
OCYLUECTBNEHHA ONEPATUBHOTG KOHTPONR 33 YPOBHEM PHCKa M COOMOREHWEM YCTAHOBNEHHBIX NPEAenos.
MONUTHKA ¥ CUCTEMA YNPIBNEHUA PACKIMU PEFYNAPHO SHANUIUPYIOTCA C YUSTOM UIMEHEHUA PHIHOMHBIX YCNOBWA
W CONEPKAHUA geaTencHoCTy Mpyninu,

(1) Kpegurmsst puck
(TOABEPNEHNOCTD KDESHTHOMY DIHCKY

MaKkoiManbHas BENWUNHE KPEAMTHOTD pPUcka pasHa Oanancosod CTOMMOCTH (MHAHCOSHX akTweos, Mo
COCTOSIHWIO Ha OTYETHYIO ASTY MBKCUMansHan BENMUHHA KPEAWTHOMD PHUCKA COCTABMNA:

31 pexabpn 31 pexabpr

2023 2022
Toprozas ¥ Npouan ABUTOPCKaA 320MKEHHOCTE 850 083 792 817
e BANEHTHI, 33 WO B a0
AEHExHme CPE/CTBS U MX IxBM X ICHEHNEM AEMENMMX CPEACTS o8 0 882 €85 4451 895

10732778 5244 712
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MO MEOWKAN TPYN MHBECTMEHTC NNC

NPUMEHAHUS K KOHCOMMAMPOBAHHOM OUHAHCOBON OTHETHOCTYU
3a rag, 3akoH4nBlmiAce 31 pexabps 2023

23. Ynpasneune PMHAHCOBLIMM pUCKaMK (NPOAO/TIKEHHE)
(1) Kpeasrasit pcx (npagonwenne)
Toprosas u npovasi A4EGHTOPCKAN 33/J0/IKEHHOCTD

MOABEPXEHHOCTL MPYNNEt KPEAMTHOMY PUOKY NPEMMYILECTERHHO 3aBHCWT OT MHAMBWAYANsHBIX 0COGEHHOCTEN
Kaxaoro nokynatens, ¥ Tpynnoi OTCYTCTBYET CYWECTBEWHAN NOHUSHTDAUWS KDEAMTHOrD PHCKa B YacTH
TOProBOW ¥ npouelt AebUTOPCKOW 3300MKERHOCTH. 3TO MNO3BONRET 3HAUMTENBHO COKPETUTL BO3MOXHBIE
NPOCPOUKI W CMAMYMTD MHbIE OTPULATENbNLIE NOCNEACTENS, KOTOPLIE NOTEHUMANLHO MOTYT NOBNMATL Ha
COBNEeHMe CPOKOR NOraleHns aKTMB0E M obszatenscTs. bonee Toro, 8 COOTBETCTBMM C BHYTPEHHEH
NONMTUKOH BOE 3BKAZUMKK OBMUHO BHOCAT NPEAONNATY, 3@ MCKMOMEMHEM HACTHBIX CITYYBEB.

HeHexxHbie CPCACTBA M HX IKBHBANEHTHI M KPBTKOCPOYHLIE GaNKOBCKHE JEno3nThi

Mo cocTonruo Ha 31 Aexabpna 2023 roga BENMHNHA GEHEXHLIX CPEACTB N MX 3KBABANEHTOB, 33 MCK/TIONMEHWEM
ACHEWHEIX CPEACTR 8 Kacee, cocTarnseT 9 882 695 Tuic. pyb. (#a 31 pexabpn 2022 rona: 4 451 895 Tuic. pyb.),
W NpeACTaBnAeT Co00H MAKCHMANbHYW BENMHMHY KPEAWTHOFD PWCKa N0 YKasaHHoIM axTvweaM. BonblukHcTso
AEHEXHBIX CPEncTs Pynnbl HAXOAMTCA Ha CUYETAX B BGaHKE, HAXOARWEMCA NOA CaHKUMAMH, PefiTuHr
MEXAYH3POAHLIX PERTWHIOBLIX ArEHTCTB N0 CoCTORHMIO Ha 31 pexabps 2023 ropa orcyTcrsyer. Mo AaHHLIM
POCCHACKOrO PEATUHIOBOrO arexTcTea AKPA peiruHr AAA(RU).

Banawcosan Banancosan

Konwvecrso Gauxos BHewHnH KpeanTHLIA pediTuHr CTOMMOCTL CTOMMOCTL
2023 2022
3 ruAAA 9 864 687 4376 830
2 npovve 18 008 75 055
Wroro 9 882 695 4 451 895
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M4 MEAUKAN rPYN MHBECTMEHTC NJIC
MPUMEYARWA K KOHCONHAMPORAHHON OUHAHCOBON OTHETHACTH
33 1o, FwoHuBUMACH 31 texalips 2023
23, YnpaaneHwe GUHAHCOBLIMKH PUEKAMM (NPOaoMKEHNE)
2) IO IDOKEINOCTSS
Prcc Am@HanocTi NpeacTannaet coBo PHIX RECONNAZEHMA CHONON NOFRUMSHA SXTHBON 1 OBRsaTeRCTR. He Cpawan 1o r T NpVSLINBHOCTY, WO
TOKKE MOWET YECTHHMTE PO yOLTHDS, Fpyrna paapatoTana Mepsl A0R MEMAMHIIUM TIKVMX NOTEPS, HANDKMED, NOAACTMAMAE J0CTATONHOND YDOBMS JNCHDKMMX CDEACTS M
MPOMHX BHICOKOMM KEMANEX AKTHS0E, Hioke npnsesy ACCOBOPHNE CPOXM | GUHERCOBLX CONISTENSOTE, BUNIMAN DACHETHEE CYMMBL NPOUE THEIX NETERER
Pamexcimii norox
Barancoean 2 Mecaua w 0r2p012 07 1 ropa po Or2p05
31 pematps 2023 [Npersuisssz cornacHo 2 ner er Gonee § ner
v oyl e Pyl TR, Py, ™, Y6, TaC PO, TG oyl ™. PO,
Apeese chassTemcrss 19 876970 1 166 471 s 177 816 191 500 453 085 31187
O6RIATEMCTER 1O GINMTI b TATPITAMN 21 157 463 157 463 56 940 100523 .
Toprooaa spesy Y5 880 ™ 21 633772 633772 633772 . -
TPOMEn KEEQUTOPCUR SANVIKE-HOCTE M 3 3
SRR w 2 276117 305 s 19950n 643 767 144 282 W7 582 241 136
4444 322 4992 S04 2220 904 962 106 335872 920 607 553 015
Aenexcisil noTox
Banawcooan 2 mecaua n 072012 Or 1 roaa oo Or2po 5
31 pexabpa 2022 cornacio e poisiras 2 nev ner Bonee 5 ner
porosopy
e i . e TRAC, D5, e o6 THE DY6. TR Y8 e oyt
Apene CER3TemBCTE 19 595 626 73539 74929 135392 144 233 292 381 135 964
OORIATEMMCTER 1O IGNHTA M JSTPATAN 21 55 575 66 575 14094 52 481 . . .
TORr OB a8 SpEMTODCKAS JARONMEHHOCTS 21 517270 170 517210 - - - -
TIPOMiR XPEAUTORCGIN SATOVIKE-HHOCT W
DUSEON 10 POCTADN 21 2 964 585 3014 1018 786 1217162 195 521 429877 421 668
4 144 056 4 602 258 1577519 1405 035 339 754 722 258 557 632
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MO MEOWKAN TPYN MHBECTMEHTC NNC

MPUMEYAHUS K KOHCOMMAMPOBAHHON OUHAHCOBON OTHETHOCTU
3a rog, 3akoHynBlMAce 31 pexabps 2023

23. Ynpasnenwe hpuHaHCOBBIMK puckamu (npogomxenne)
3) Poanosiniss prex

PoiHOMHBE PUCK 33KNIOMBETCA B TOM, NTO KONEOIHWA PUIHOMHDIX UEH, B Y3CTHOCTH WIMEHEHWE BANKOTHLIX
KYPCOB W MNPOUEHTHLIX CTaB0K, MOMYT NOBNWMATL Ha Npwboiib MPYNnbl MAM CTOMMOCTD WMEIOWMWXCH ¥ Hee
DMHAHCOBBIX HHCTPYMEHTOR,

FHCK HIMEHENIA MPOUEHTHINX CTABOK

PUCK U3IMEHEHMA NPOUEHTHBLIX CTEBOK 33KMIOMAETCR B TOM, NTO B PE3YNLTATE MIMEHEHWUA PbIHOMHBIX
NPOUSHTHLX CT3BOK OyaeT KoNeGaThcs CTOMMOCTL (PUHAHCOBHX WHCTPYMEHTOB, 338MHbIE CPRACTBa, BbllaHHbIE
C NN3BAOUEH NPOLIEHTHOW CTEBKOW, NOABEPraloT [PynNNy PUOKY MIMEHEHUA NPOUETHON CTABKW B OTHOWEHWW
Gyaylumx NOTOKOB ABHENHLX CPEACTB. 33eMHLIE CPEACTEA NO UKCUPOBAHHLIM CT3BKaM noasepraloT pynny
PUCKY M3IMEHEHWA WX CNPaBEANMBOH CTOMMOCTH. PyxOBOACTBO [IPYNNti  OCYWECTBNAET HENPepHiBHLA
MOHWTOPUHI H3MEHEHHH NPOLEHTHBIX CTABOK U NPH HEOOXOZMMOCTH NPUHUMBET COOTBETCTBYIOWME MEDbI,

1O COCTONMMHIO HA OTUETHYIO AaTY NPOLIEHTHBIE PHHAHCOBHIE MHCTPYMEHTH COCTIBUNM:

31 pexabpn 31 pexabpn
2023 2022
. pyb. e py0.
DUMIHCOBING KNCTDYMENTN £ (MXCHRDOBINHON MPDOUSHTHON CTABXON
DHIMC0BSIE AKTHBLI 9 046 945 3 561 740
DunancoBsie 06A3aTenbCTea (876 970) (595 626)
8 169 975 2966 114

TPYNNa He y4HTHIBACT PUHAHCOBLIE MHCTPYMEHTS C (QUKCMPOBAHHON NPOUCHTHON CTABKOW KaK MHCTPYMEHTHI,
OUEHMBAEMBIE ND CNPABEANMBECH CTOMMOCTH Yeped NPUbLb WK yERTOK, M HE MMEET HUKAKMX NPOUISOAHEIX
UHAHCOBLIX MHCTPYMEHTOB. COOTBETCTBEHHO, WIMEHEHHE NPOUEHTHLIX CTABOK N0 COCTOSHWIO HA OTHETHYIO
AATY HE NOBAKAET Ha NoKazaTenu Npubeink unk yBLTKa nnu KanuTana.

Bamorwsisi prck

BaMoTHEME PMCK 3aKNIOUAETCR B TOM, UTD B PEIYNLTATE WIMEHEHWS BanTHLIX Kypcos Bymet xonefatucs
CTOMMOCTL  (DMHAHCOBLIX MHCTPYMEHTOB. BanioTHBIA PUOK BO3HWKEET, KOrAa OyOyLME TOProswe Chaenku u
NPU3HAHHBIE 3KTHBEH ¥ DOR3ATENLCTEA OTPAKEHB B BAMOTE, KOTOPAR HE KBNSETCA PYHKLMOHANLHOW BaNIOTOM
Fpynnet. pynna noOABEpXEHa BAMAMMIO BANOTHOMD PUCX3 NPEAMYWECTBEHHO B OTHOWEHWM ONEpaumi,
ocywecTensemsx 8 gonnapax CLUA u espo. PykosoacTBo Mpynnb: OCYWECTBNRET HENPEPLIBHLIA MOHHTOPUHI
H3MEHEHWH BaMOTHLX KYPCOB M NPY HEDBXOAMMOCTH NPUHUM3ET COOTBETCTBYIOWIME MEDH.

NoABEPHERHOCTD MPYNNs BANIOTHOMY PUCKY COCTaBWNA:

31 pexabpn 2023 31 pexatpa 2022
Axrise
LEvenne CPeacTsa Ha BaHKDBOmX
cueTax 16 564 10219 - 62 946 -
Obr3aTenscrea
ObsaaTensCTBa NO KINATANLHLIM
3aTpaTam - (33 491) (5943) (23515) (2 207)
Toprosas W NPO4an KPRAMTOPCKaR
3A[0MKEHHOCTE K HAYUUCNEHHEIS (15 56‘1) - (2 501) (3 491) (43)
PE3epss NO pacxofam
:uy""" EP- G- . (23272) (8 444) 35 940 (2 255)
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MO MEOAWKAN TPYN MHBECTMEHTC NNC
NPUMEYAHUS K KOHCOMMAMPOBAHHON OUHAHCOBON OTHETHOCTU
3a rog, 3akonsmswniAca 31 pexabpa 2023
23. Ynpasnenwe hpuHaHCOBBIMK puckamu (npogomxenne)
Bamorwsut pyck (npogonxenme)
B TeueHHe rofa NPUMEHANKCH CNEAYICWIME KYPChl BANKOT, CYWECTBEHHO BAMAKLIME H3 ASATENBHOCTL Mpynne:
Cpennwit kype 3a ron G ""'::y'" i
2023 2022 2023 2022
Sonnap CLUA BS,2466 68,5494 89,6883 70,3375
Eapo 92,2406 72,5259 99,1919 75,6553
10ans 11,9846 10,2916 12,5762 9,8949
DYNT CTEPMMNIos 106,0900 85,5708 114,5320 84,7919
AHBNNE YYBCTBHTENLHOCTH

Manexne kypca pyGnR NO OTHOWEHWIO K YXa3aHHbiM BanoTaM Ha 10% npueenc bl K YMEHLIWEHWO BENNSMHS
KANUTANa W NPUBeINM 33 neproa Ha 3 172 twic. pyb. Ha 31 aexabpa 2023 (Ha 31 aexabps 2022: 3 369 Twc.
py6.). Poct Kypca pybnA no OTHOWEHWIO K YKa3akHbiM BamoTaM Ha 10% no COCTOAHMIO HAa OTYETHYIO AaTy
0Ka3an Gkl NPAMO NPOTHBONONIKHOE BMAHWE HA NOKA3aTenu NPwbeiny U KanuTana.

Ynpagnenme kanaranom

YNpaBneHvwe pUCKaMy, CBA3EHHBIMW € KanuTanoM, OCYWECTBNSETCA C UeNbio rapaHTwpoeate [pynne
BOIMOXHOCTb HENPEPHIBHO NPORONXaTh CBOK ABATRNbHOCT: B Gyaywem anA Toro, yTobbl o6ecneuynsaTts
NpuGeinb COBCTBEHHUKEM Mt COXPaHATL DNTTUMANLHYIO CTRYKTYPY K3NATana, HEOGXOQUMYIO ANR CHUXEHMUA 3aTPaT,
(BA3aHHBIX C €r0 NPUBNEUESHUEM.

B UENAX COXPaHeHUA WM KOPPEXTUPOBKM CTPYKTYPHl Kanutana [pynna MOoXeT perynupoeats pasMep
BLINNAYMBICMEIX AMBAGEHAVE, OCYWECTBNRTE BOIBPAT KANNTANG COOCTBEHHNKAM WM BHNYCKATEL HOBLIE AKUWK,
TPYNNA OCYWECTENRART KOHTPONL 38 COCTOSHACM KANWTANA, MCNONLIYH KOSQQPUUNENT COOTHOWEHMA YMCTOrD
Aonra M kanuTana, [aHHbi KOIDGUUUEHT PACCUMTLIBIETCA KaK HACTHOS uKMCTOrO aonra K oblel cymMsl
KANUTANAa, “YHCTHI A0NT PACCHMTHBACTCS KaK PAIHOCTL 0OILEA CYyMMBI KPEAVTOS N 33MUMOB W ACHEKHLIX CPeAcTs
W UX 3KBUBANEHTOS. OBWAA CYMM3 KANUTANa PABHA BEMMUMHE KANWTaN3, OTPRWEHHOM B KOHCONUANPOBAHHOM
oTveTe 0 PHHAHCOBOM NONOKEHWH,

31 pexabpn 31 pexabps

NpruMeyanm 2023 2022
Dymanconnie 06N 3aTENLCTEA 19 876 970 595 626
MUAHYC! [EHENHEIE (DACTES M HX IKENBANSHTHI 16 (9 893 971) (4 462 740)
YicTait gonr (9017001) (3867 114)
Wroro xanuran 34 553 661 26 963 262
OTHOWENME YHCTOrO AONTA K KanuTany -zs,xo% -Ma'h

24, Cnpasegnmeas CTOWMOCTL

Mo cocronmmo ua 31 pexabps 2023 u 31 pexabps 2022 Mpynna HE MMENS IHASUTENLHBIX DHHEHCORLX aKTHAoR
WK 06R3ATENLCTE, OUEHWBAEMEX N0 CNPABEANMBONR CTOMMOCTH.

OUHAHCOBLIE 3KTHBI [PYNNbl BKAKYSIOT ABHEXHLIE CDEACTBA W MX KBUBANEHT, @ TAKKE TOPrOBYID M NPOYYI0
AEEUTOPCKYIO 33N0MKEHHOCTL. DrHancoBbie 0693aTensCTea Mpynne BRNICHAIOT 33RMB M KPEOWUTH, @ Tax xe
TOPFOBYIO W NPOYYIO KPEAKTORCKYIO 3340MIKEHHOCTL. CNPABEANKBAR CTOMMOCTD 3TUX (DHHAHCOBLIX HHCTPYMEHTOB
KNACCKPALMPYETCH KaK NPABEAAMBARn CTOMMOCTL YPOSMA wepapxvy 3 M TONLKO ANA Uenen packpuitvs
MHDOPMELMY OUEHHBAETCA METOAOM AMCKOHTUPOBAMMEIX QEHEXHEX NOTOKOB € WCNOMBI0BAHMEM NPOLEHTHOR
CTaskM, COOTBETCTBYIOWEN yposHie pucka, Crpaseanusan CToMmMocTs GUHAMCOBLIX akteos W obssatenscra
TRYNNs NPABNMIMTENEHO PABHA KX BANANCOBON CTOMMOCTH Ha OTUETHYIO /ATy,
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MO MEOWKAN TPYN MHBECTMEHTC NNC

MPUMEYAHUS K KOHCOMMAMPOBAHHON OUHAHCOBON OTHETHOCTU
3a rog, 3akonsmswniAca 31 pexabpa 2023

25, YcnosHbie obsizaTenscrea
(a) Crpaxosanne

JleicTBYIOWEE POCCUACKDE IBKOHOAITENLCTEO HE NMPEAYCMaTPMB3ET 0053aTENDHOMD CTPAX0BAHKA AEATENLHOCTH
MEOWLIMHCKMX yupexaeswid. B 2013 rogy Obin NOQrOTOBNEH 33KOHONPOEKT B YacTv ODR3aTENLHOND CTPaXoBaHWMA
AEATENBHOCTH MEAMUMMCKNX YUPEXIEHHA, OAHSKO COOTBETCTBYIOWMH 33KOH EUIE HE NPUHAT, Mpynna He wMeert
NOMHONO CTP3XOB0r0 NOKPHITHA 33 CBOW NPOM3BOACTBEHHNIE MOLLHOCTH, NEpepais B PaboTe unKn OTBETCTBEHHOCTY
NEPEA TPETHUMH NALEMK B OTHOWEHHM UMYLLECTBERHOTO yiiepGa nnM yulep6a okpyxaowien cpene, BOINHKILErD
B PE3yNbTaTe aBapUi Ha MMyLWecTEe FPynne MM CBRIAHHLIX € AeATensHOCTHI0 Mpynn. fo Teéx nop, noka
Fpynna He NoNyYMT AeKBATHOE CTPAXOBOS NOKPLITHE, CYLIECTBYET PUCK TOFO, HTO NOTERA MM YHHUHTOKEHWE
OnpegenaHHiX aKTUBOE MONET 0Ka3aTk CYLIECTBEHHOE HEAaTUBHOE BNUAMUE Ha ABSTENBHOCTH W (DHUMEHCOR0e
nonoxenne pynnui.

(6) Aenosan cpepa s Poconiickoi Peaepaunn

TPYnng OCYWECTENAET CBOI0 ACATENLHOCTL NPEMMYLIECTBEHHO B POCCHACKOR Deaepaun. COOTBETCTBEHHO, Ha
BursHec [pynnbl OKA3LIBAKOT BAHAHWE 3KOHOMMKA W (hMHaHCOBWE peIHKM Pocomitccoir ®epepaumm, KOTOPHIM
NPMCYIM 0COBEHHOCTY PASBMBAKILIEIOCH PHIHKA. NPABOBaAR, HANOCOBAA W PEryNATOPHAR CUCTEME NPOAOIKIOT
PA3IBHBATLCA, DAHAKO CONPAXEHL! C PUCKOM HEOAHOIHAWHOCTH TONKOBaHWA MX TPEDOoBaHWH, KOTOPHIE X TOMY Ke
NOABEPREHL HACTHIM MIMEHEHUFM, NTO BKYNE C ADYIMMH 10DHMANHECKAMK 1 DHCKANBHEMK Nperpagamy cosgaeTt
JAONONHUTENbHLIE TPYAHOCTH ANA NPEANPUATHA, Beayumx buznec 8 Poccuiickon Degepaumi.

Haunnasn ¢ 2014 roga CoeamHenHble LLitatel Amepuxy, Esponeickai CO3 ¥ HEKOTOPLIE NPONNE CTPaKb! BSENKH W
NOCTENEHHD PACWMPUAK 3KOHOMUHECKUE CAHKLMN B OTHOWEHAK PROA POCCARCKNX (PUIMHECKIX N I0DUAHNECKHX
nvy. C despana 2022 roga, nocne nNpusHasua Pocomiackoit Degepaymreli CamonposasrmaltesHex JOHSUKOH W
Nyranckoit HapoaHbix PecnyBamk ¢ Hauana cneuuansHoi BOBHHOW ONEPALIMM HA TEPPUTOPMU  YKPAUHLI,
BLILUEYKA3aHHLIE CTPaHLI BEENM AONONHWTENLHLIE XECTKWE CcaHkyun npoTue MNpasutenscrea Pocowitoxoi
Defepaunn, 3 TAKKE KPYNHLIX PUHIHCOSHIX WHCTUTYTOS, I0pHMANYECKUX W Buauyeckux vy B Poccuy. Kpome
TOro, Guny BBEASHL! OrPaHHMEHMA HA NOCTABKY PAZIMYHEIX TOBAPOB M YCNYT POCCHHCKHAM NPEANPUATHAM, Talcke
B YCNOBUAX BEEAEHHLIX CAHKUWI PRI KPYNHBIX MEXAYHIPOOHLIX KoMnaHuid 13 CLUA, EBpoco03a v npoumux CTpaH
NPeXpPaTUAv, 3HAUMTENLHO COKPATUNAN MNK NPUOCTEHOBNNKM CODCTBEHHYID ASATENLHOCTE Ha Tepputopun PO, a
TAKKE BeAeHUe DUIHeCa C rpawaatamy PO U ODHOWYECKMMY NHLIEMM,

B oTeeT Ha pacTywee AJABNEHWE Ha POCCMICKYID 3koHomwky [(paswtenscreo Poccwiickon ®egepaumm v
LlesTpanbubin Gank PocCHiCKo# Defepaumi BBENK KOMNAEKC MEP, KOTOPbIE BRANAIOT KOHTPCAHKUMW, MEDbl
BANIOTHOTD KOHTPONS, PRA  PELUEHAIA MO KAIDVESHM NPOLUEHTHBIM CTEBKaM W MPOMME  CNeumMansHbIe
FKOHOMMMECKKME MEDH AN 06eneverns Ge30nNacHoCTH U NOANSPKAHUA CTabMNBHOCTL POCTHIACKOW 3KOHOMMKM,
PHMHAHCOBOD CEXTOPA ¥ MPaaaH.

Beegeumne W NOCNegyiouee yCWneHwe CaHKUME W YacTHuHas MODMAM3auMs NPUBent X NOBLILUEHHOA
IKOHOMUMECKON HEONPEARNEHHOCTY, BXNIONAS CHYXEHME NMKBUAHOCTH W BHICOKYID BONATUNBHOCTE HA PLIHK3X
KanuTana, BONATUNLHOCTE OGMEHHOMD Kypca pybns v KMIOMESOA NPOUSHTHOR CTaBKY, COKPALYEHME NPAMbIX
MHOCTPEHHEIX W BHYTPEHHMX WHBECTHLNA, TPYAHOCTH C OCYWECTENEHNEM NNATEXEN NO POCCUACKUM IMATEHTAM
EBPeOBNUraumi, @ TAKE 3HAYHTENBHOE COKPALEHNE AOCTYNHOCTH HCTOMHWMKOS QONTOSOMO IHHIHCHPOBAHMS,

KpoMe TOro, POCCHACKME KOMNAKKK NPAKTAYECKA HE MMEIOT [OCTYNA K MEXAYHAPOAMOMY (DOHAOBOMY DHMKY,
PhiMKY 33EMHOIO KanuTana W MPoMMM BOIMOXHOCTSM DAZBMTHA, YTO MOKET NDUBECTH K WX NOBLILWLEHHOW
JABACHMOCTH 0T FOCYAAPCTEEHHON NOMACPKKN. POCCMICKAR 3IKOHOMUKA MAXOAMTCA B NPOUECCE AANTALMM,
(BA33KHOM € 33MELIEHHEM YXOARIMX SKCNOPTHLIX PHIHKDE, MIMEHEHWEM PHIHKDB NOCTABOK W TEXHONOMMH, a
TAIOKE V3MEHEHNEM NOCNCTHIKA, LIENOYEX NOCTBOK 1 NPOVIBOACTEa,

CNOXMO OUEHUTE MOCNEACTEMR BEEAEHHEIX M BO3MOMMBIX AONOMHUTENbMRIX CAHKUMA, @ TEK X YACTUYHOM
MOSHAM3AWMN, & AONFOCPOUMONH NEPCNEKTMBE, ORHKO CAHKLWMK MOTYT OKA3dTh CYWECTBEMHOE HETaTHSHOE
BNMSHHE KA IKOMOMUKY POCCUM.

fpynna 8 ocHOBHOM paboTaeT B POCCHMUCKOR  CHCTEME  3/PIBOOXPAHEHWA, KOTOPAA  NOJUHUHAETCH
NEUNGHHECKOMY PEXMMY PErYINDOBAKUA W UMEET CBOM DCOBEHHOCT, YacTe onepaumit Mpynnel NOKpLBaeTCH
0BA33TENLHEM MEAULMHOMM CTPAXOBAHUEM, TPEBYIOWMM COBMIOACHMS ONPeeneHHbIX TPeBoBaHMA,
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51
MO MEOWKAN TPYN MHBECTMEHTC NNC

NPUMEYAHUS K KOHCOMMAMPOBAHHON OUHAHCOBON OTHETHOCTU
3a rog, 3akonsmswniAca 31 pexabpa 2023

25, VYcnosHsbie obsszaTenscrea

(6) Aenosan cpena s Poconiickon @eaepaunn (npopomxenne)

B cBs3n co cneunduxoi OusHECa 3aKynkM MEMUMHCKOrD 0BOpYaoBaHMsa, NEeKapcTBEHHLIX CPEacTs W
MEQWLIMHCKMX PacXOAHbBIX MaTepuanos 8 HACTORINeS BPEMSA, KaKk NPasuno, HE CaHKUMORMPOBaHbL. TaKum
06pasoM, BoAUEYKA3aHHAA CMTYAUWA WE OKAIHIBAET HETaTUBHOMD BAMAHMA W3 [EATENbHOCTL [pynnbl.
PYXOBOACTBO NOCTORHHO CNEAMT 33 CHTYSUWEN,

KoHconuaupoBaHHan (PUHaHCOBAA OTHETHOCTE OTPANAET OUEHKY PYKOBOACTBOM BAUAHMA YCNOEMA Bepesus
Bruaveca 5 PottuM Ha ACSTENLHOCTL KM (DUHANCOBOE nNONOXeHne Mpynne. PykOBOACTEO nONAraer, 4ro
OMNUCAHHOE BLILLE HE OKAXET HETATMBHOIO BIMAHMA HA GMIHEC, BKINOMAA (PUHAHCOBOE NONOKEHWe. Byaywwe
YCNOBMA BEACHUA GU3HECA MOTYT OTAMHATLCS OT OUEHKK PYKOBOACTSA.

(8) Hanorosas cucrema Poconiickoi Depepaymnm

CreTesa HANorochnaXeHna 8 POCCMACKOR PeACpaUni NPOAONXIET PAIBMBATLCR H XAPIKTEPNIYETCH HACTLIMA
HIMEHEHUAMU B 3AKOHOAATENLCTEE, ODUUMANLHLIMK 3KTaMM M CYACOHBIMK DEWSHUAMM, KOTOPLIE WHOrAa
NPOTMBOPEYMBS M AONYCKAXT PAINMHHOE TONKOBAKKME PAINMHHLIMA HANOrOBLIMKA  OpradamMn, Hanoroawe
OpraHsl MMEIOT NPaso HanaraTs WYpadbl M NEHK 23 33A0MKEHHOCTL NO Hanoram. Hanoroewid rof obLNHO
OTKPLIT ANA NPOBERKK HANOTOBLIMK OPraHaMK B TEYEHWE TPEX NOCNeAyIoWMX Kanestapkbix net, B HacTosuee
BPEMA HANOrOBLIE OPraHbl NPUMEHAKNT DONEE HACTOMMMBLIM W OCHOBaHHLIN Ha COASPNAHWA NOAXOA K
TONKOBAHMIO W oBecneverno CoOBMKAEHHUA HANOTOBOTD 3aKOHOAITENLLTEA,

26. HEKOHTPONMPYIOUIME AONM YHACTHA

Hanbonee cywecTseHHan HEXOHTPOAMpYWOWas Aons yvactus 8 Mpynne otHocaTes Kk AQ "MJ Mpoext 2000,
WHDOpMAUMS 0 ROHEPHEM ODWECTBE RO BHYTPUIPYTINOS0N INUMHHAUMA NPEACTARNEHA HUXE,

BaumopacyeTs: N0 GONLUMHCTEY ONepaLmit NPOMIBOARTCR ASHEMHEIMA CPEACTBaMU.

2023 2022
754 Py, HC. PY6.
Buipyuka 4 354 257 3 740 660
Yucran npnbblns W NPO4KA COBOKYNHBIR A0X0A 1 758 244 1413 073
YMCTan NPUBLLIL W NPOUMH COBOKYNHLIN AOX0A, NPUXOARLUMECH HA 87912 70 654
anagensues HEKONTPONNPYIOWMX AONEH yHacTns
JMBHOBHAN, BONNAYEHHBIE BNAAENBLUAM HEXONTPONMPYIOWMX A0NEH 140 000 102 500
HeKOHTPONMPYIOWan AONR YHACTHR 5% 5%
31 pexabpn 31 pexabpn
2023 2022
THC. PO TiC. PYO.
BreobopoTHBIE 3KTHBLI 1746 735 2963 704
OBopOTHHIE AKTHBS! 922 085 657 396
Jlonrocpousisie 0653arenscrea (306 746) (346 889)
KpaTtrocpoubie obnsarenscrea (876 892) (739 146)
HucToie akTUBb! 1485 182 2 535 065
BanaHcosan CTOMMOCTL HEKOHTDONKPYIOLLEN KON YYSCTHR 74 259 126 753
MpoYKe HEKOHTPONMPYIOLWUME JOMW yHacTus 99 096 85 924
173 355 212677

27, 06a3arTensCTsa NO KANUTANLHLIM 3ATPATAM
OBRIATENLCTEA N0 KANWTANLHEM  33TPATAM B OCHOBHOM COCTOST M3 OBAZATENLCTE N0 33KMONEHHLIM

KOMTPIXTAM Ha CTPOMTENLCTEO M npnobpetenne obopyavsanua No CoCTORMMO Ha 31 gexabpa 2023 roga, »
cocTaensloT 1 144 426 Thic. py6. (Ha 31 nexabps 2022 roga: 681 311 vwic. pyb.).
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52

MA MEAWKAN rPYN MHBECTMEHTC NNC

NPUMEYAHWUS K KOHCONMAHPOBAHHOW ®UHAHCOBOA OTHETHOCTY
3a roq, 3aKonvmBwnice 31 nexabps 2023

28, CerMeHTHan OTHATHOCTS

[PYNNa OCYWECTEBNRET CBOK ASATENBHOCTD B POCOMICKON DEASpPILMM M MMEET OMH OCHOBHOA CarMenT
OTMETHOCTW! MPEOOCTABNEHME  MENUUMHOMX  yonyr, Tpynna  OUSHABAERT PEIYALTaTH  AERTEALHOCTH,
quwummmmmammm
BCRR (pyNNl 8 UENOM 1 HE MPYNNMOYET AONEPHHE KOMIGHWM N0 rEorP3dMUecKony NOUIHAKY W HaNPaaNENMaM
ACATENRHOCTH NPH AHANK3E HX PEIYNLTATOD.

29. CobmTHA NOCNE OTNETHOR faTH!

Mpoune cobemra Nocne oTHETHOrO NEPHORA

MHOrOGYHKUNOHAMSHEI CeMelnbii MeauuHoan uestp MO Mpynn "3unapt” B Mockee Buifl OTKDEIT 2S5 AHBaps
| 2024 ropa.

B8 despans 2024 roga Mpynna NPMoGPena IEMENbHLR YMACTOK ANS CTPOMTENLCTBS rocniTand B floMojesoeo,
20 despans 2024 roga COCTOANOC BHEOMEPENHDE Ofutre COBPAMME KUMOHEPOB, Ha xOTOpOM Beno oaobpeno
pewenne 0 pegoMmpnaurM Komnasuu 8 Pocomn, 26 mapra 2024 Coser [lupextopos yreepamn MNpocnexra w
Pewenme 0 sunyoke axuwn MKNAO «M Megmkan Mpyn MsBecTMesTor © aTel pervcipatmm Komnamwm a
Kavecrae MKMAO. KoNMYerToo BhINYILEHHLIX SKIMA MEHSTEL HE NNBHKUPYETEA,

Npousy CYIECTBEHMBLIX COBLITUIA NOCHE OTUETHOMD NEPHOAS HE NPOUCXDAMND,

[anmpdi NEPEOA C BHINACKON KIbIKA Ha PYCOMINA A36IK BHINOMHEH MHOH, Anexcaugposoi [lapsen
Cepreeanoi, wieHTH$OCT: NEPLB0A3 NOATREPXKAN.
AT e ——

——

Pocowiican Degopaumn
} Fopop Mocksa
A Asanuars ACANTOr0 MAPTA A8E THICANK AEAGRATS METREPTOrO roga
A A, Ayaeesa Tatbana AnexcanapoBHa, BPEMEHHO MCNONHRIOWAN OGRIIHHOCTH HOTEPHYCS ropaga Moocas:
Wmmmw,mwmwmmam
Cepreeamil,
MoANKCH CABNAKA B MOEM NPHCYTCTEIM,
U JIMUHOCTE NOANWCABLLIETD JOKYMEHT YCTAHOBNEHA.
! 3apervcCTpUpOBaNo B peectpe: N2 77/863-n/77-2024- ‘? - 1094 .

- “YPNaero 33 COBEPUIEIME HOTAPWANEHOMD RERCTEBNA: 400 py6. 00 xon,
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OTHET OSOMHUTEHTA
IMUCCHOHHBIX HEHHBIX BYMATI

MD MEDICAL GROUP INVESTMENTS PLC/
MAMEIHKAJ IPYIT HHBECTMEHTC ILIC

KOASDMHTEHTA:  He npusenumo
34 12 mecayes 2023 c00a

Hudopmaiis, coaepKaliascs 8 HACTORIICM OTHCTE IMHTCHTA,
HOUICAHT PACKPLITHIO B COOTBETCTBHMN ¢ 3akonoaaTeLcrsom Poceniickoil
Meneparit O HEHHBIX DYMArix.

AZIPEC IMHTSHTE He npumennsio
Kouraxrnoe muw Janwaa Oacer 10peenna, JINpesrop mo CosIAM C NIRCCTOPaMN
IMHTCHTH

Teaedion: +7 (495) 139-87-40 106. 16308

Adpec crpaiis & http:www esdisclosure.rw/portal/company.aspx Tid=38301;
cemin Hurepser https://www.meclinies.ra/medin/news/

Yuposasiounh aupexrop, selicrayroumi sa ocsosasmm Peasesine
Cosera mnpexcropos MD MEDICAL GROUP INVESTMENTS
PLC / MJIMEJIHKAJT TPYTT HHBECTMEHTC TLNC o1
2R.05.2021r, (nporoxea Jaceanns Coscra spestopos Ne 64 o1

28.05.2021r.
~ M.A.Kypuep

Jlwra: 08 anpens 2024 ¢ TOIHCE
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Ormansenne
Paigen 1. Vnpan.waecxun OTUET IMHTENT
1.1, O6umue caeacHns 00 IMBTCHTC W CT0 JICATCARHOCTH ..
1.2, Creierin o NOIKEHINE MMITEITA B OTPACHIL ...
1.3, OcHOBHLIE OTRPAINONIIE HIKEEITEIH, xaparlcpmymmue ,\auumms IMHTEITA
OCHORIBIC QNEPAUMOHHIIC TOXKTIATCIN, KOTOPHIC, N0 MHCHIIO MMiTenTa, Hanbome oﬁrlmmuuo " lcccropomnc
XHPAKTEPIIYIOT DIHARCORO-XOARTCTRCHIYIO ACATEARAOCTS | YT ISOIesvn B SiTyPaihioM RupPa&cim. .
14, OcHostmie PUMSHCORME NOKASATEAN MDINTEHTA ... ...
ARRIIT INHAMHEN WIMCHCHIR (PHHAHCORRYX nokazaTcaci.
1.5, CreacHHS 00 OCHOREIIX IOCTRBEIKAX IMIITCHTR oottt tuiemtiatamttbohaebasmt ihabbesdhimsta b bodebiot et amb bbb st babs bbb abiddicnt
1.6, Ceietns 00 OCHOBMBX JCOUTOPIX IMIICHTR 1.\ 1rvyerresimrrrserrssrares s arssres rpseasssssrases ser seseses srassesseossrpasssarsasesas seases
1.7, Ceeserng of ofsarene 8ax IMHTeN TR ...
1.7.1. Cocacung 00 OCHOBHRIX KPEANTOPAX IMITEHTA..
1.7.2, Coeaentny 00 00MSATCARCTEIN IMHICHTA 13 npuocmunnuolu 06“(1(!‘(\.‘"!48
Caemn no npcnocuuemm ofecneuesing, Hesime s l'pynm.l cyulecTieHBoe maerne, & 2023 rony He

CORCPIIMINCE. .. 20
1.7.3. (,uenemu 0 npo-mx cvmecmennux oﬁammnmm\ IMHICHTE ..
1.8, CraieHHN O NEPCHerTHAIX PATRITTIE SMHTEHTS

1.9, CBCACHHA © PHCKAX, CBABNHINX ¢ TCATCIBHOCTER) IMHTCHTA oo iviauisisiostius sbsmsitnts ot ihsabes sbasans hessincdsbasinst ienab
1.9.1. Orrpacaesiie pHeKi....

1.9.2. Crpanonwie n pemoumn.lu.w pucam ......................................................... ASEARINE
1.9.3, ©uHaHCOBLIC PHCKIL...
1.94. [lpasonsie pHCKM ...
1.9.5. Pasex norepn .1enouoﬂ pcnymuuu (peuymmumnuﬁ pucu) .....................
196, CTPRTCTMBECKII PIICK ¢ oiiiaiinns satadios hiansbatia sdabbboboios imbdbasbomais mbboss o add s N msbb s ik hmbards
19.7. PHCKH, CEITANMLIC ¢ ACHTCABHOCTRIO MITCHTA
1.9.8, Pysc umcpopmarpsonnoi He SHOCTI

1.9.9. Dxoaormucckinh pics
1.9, 10, HpupoanHo- KAsMarmeeckiii puek... Mapciia i

1.9.11, Hie prexa, Ko1opae anisoncs cymcuugnnuuu JUe aMIETesea (rpymln mmcnn)
Pawen 2, CBCAcHNA O NN, EXOULIHX B COCTRE OPFaHOS YIPABICHIN IMHICH Y, CoCACHIN 06 Opmmmuuu [
IHTCITE YTIPARACHHSA PUCKAMIL KONTPOAK 33 GHHANCOS0-X0 M BCTBCHION ACATCALHOCTLIO I BHYTPCHHEIU

ROUTPOAR, BHYTPCHIETO BYIITE, 8 THKKE CHEACTIN O PABOTIIRER IMMTCHTR trvreomiamrsermiss s orrsserosserron oo 90
2.1, Hishopssaniis © 115X, BXOARUGIX B COCTAR OPFRIOE YNIPABICHIL IMINTCHTA w40
2.2, CBeAsHHA O MOXHTHES B O0MCTH BOTHANPORICHHE 1 (HAM) KOMICHCAILHN PAUXOLON, & THEWE 0 priMepe

BT PRACTSNINE 3 (M) KOMECHCA NN PRCXOION 10 KIELOMY OPrany yupamiciins sinrenra SPESTH |
2,3, Ceaenns of Oprasossaimie n IMICTCHTE YIPAIICHINA DKM, munxms 1l tbunmmno—muﬁcrmtmon
JCATCLHOCTHIO, BHYTPLCHHCTO KONTPONA W BHYTPCHIETO AVIITA .ottt iibin ettt imsimsnboddbasarssbestbain e sddsb rarin 55
2.4, Tpopmating o JRIEAX, OTRCTCTISIIIX # IMITENTE W opmmumn« HOCYIHCCTIMICHIC YUPARICHIE PHCXAMI,
KOITPOAR 32 GHARHCOR0-XOIRICTEE IHON JACKTCARHOCTRIO I AHYTPCHHCTD KOHTPOIS, BHYTPCHICIO RYNTA ...\ 3T

2.5, Cpeachin 0 100X ODFIATCALCTAAN IMHTCHTA 110Pes1 PACOTIIKAMI IMITCHTA I PabOTHIKAMI
TOTROITPOTRILIX 'nnrmny opnmﬂ:mﬂ KACAOMEXCE HOIMOBHOCTIE 11X y-mm: " ymnmn KAMITAAE TN

Bstessriin .38
in 3 Cac.amm 06 umuumcpu ( v-mcrumm\. qntuax) mmcnn. 4 TUKRC O uxc!m IMMICHT, B cooepuu:uun
KOTOPLIX HMCAACH HUNTCPCCOBUMNOCTY, H KPYIILEX CACIKAX IMINTCHTA aserds . )
31 Coenenms 00 OOUIEM KOTHUSCTIE ARITHONEPOR (YURCTIKON, WIEHON) WIRTENTS ... .58
3.2, Coeaerin of axioionepax ( yHaCTHHEAX, SLICHAX ) IMUTCHTA W AKX, MMCHORHX npuo pammpannu
TOIOTAN T, npluonanmuuca HAL FOAOCYIOUING GEIBH (0a1), COCTABARIOUING YCTan LI (CRAnIO i) Kanu
(maesoft howa) wHrents HHPEW. . |

3.3, Ceeacnns o aoie y-un. i l’ocun m‘i Ouupnmm. L)GWK‘I! Poco.uﬂcxoﬂ Oencpmum win Mytmummu»num
OOPUIOBAINA B YCTABHOM KAIIITIUIC IMHTCHTI, HAIHINN COCIHAIRNOND 1pand (™ aomoi axumn”) . 60
3.4, CRRIKH OMUTERTR, b CORSPIIEIENI mropux IATEACE TUEITEPSCOMMHMOCTES L 1ovv o ermet sossassatsosems s tonsd vt
3.5, Kpynsie Cesn IMIen......
Payren 4. JIonommiressise CHCICHnE 05 MITCHTE 1 O PIUSMCIICHILIX MM CHIREX OYMIrIX. ooooaae
41, TIOARGITPOSLIIE IMICTENTY OPTAIIOAIING MMEIOUIHE AR HETO CYTHECTISHIOE IAREHIE .. ‘ i
A2, JIONOANNPEALHME CHEASHAN, PAUKPLIBICMIIE YMHTCH TAMIE 12HCHMN 0D A, CONMLILHX o&mrawm.

OGIHITIEH YCTORYHEONO PISHIFTIN, QUITTARHONIRE OBNHITIIIIL oottty ot anbe it icianiniss st st i an st canie 75
4.3, Coeaenns o e (MMIAX ), DPeocTaRARmEM (APSAOCTAMIMING | 0OCCHETEre 10 ofUIHIFaLUESs IMITENTI ¢

ofecnenenmes, a rake of ofecne npesgoctan, 10 GOAMIALIOIM SHTCHTA C ofCcneuenies ... 75
44, Ceeacrns 00 OOBARICHUBIX 1 BBIIITAUCHHEIN AMBHICHSAX TI0 AKIHAM IMHTCHTR ..o imnens s amre soeresoons coense 75

4.5, Cneacnis 00 Opriics HEX, 0CYIISCTRASIOUHY YHCT PR 12 IMPCCHONNRE Henihie HymMary »sorresmt ... 77
4.5.1 Coeagiig 0 pericTParope, OCYIUEC TR0 DEICHHE PECCTPR BIBAC/ILUCE USH LN DYMRL IMUTENTR .\ 0 7T
4.5.2. Caepenng 0 Jcn0aTap i, OC VIecTiasiome s ucmpaamommmﬁ YUET OpaB Hil HeHILIe GyMarn wurum'm
4.6, HishoPSIANIS O DY TITOPE ININTOENI o0 iicueiarreisiabaiasses e ieasss iasd s sh1assnses 1604404482t 054)ses e 1008488 assctssssssss arasnssessss T
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Pavien 5. Kopcoamanposaiias qumumconan o riocts (duumiconsas orietiocTs), Gyxrasreporas (duuunconas )
OTHSTHOCTR DMMYEHTR . .o PALFANTLILERUN RN

S5, 1. KoHCORMAMPOBARALA (MHAACOEAR OTHETHOCTH ((PHEAHCORAR OTICTHOCTE) IMITEHTA oot 19
3.2, BYXranycpokisn (PRERIIODREN) DT IETIIOCTES 1voarrrrsrrvr s srisrimstssmmsesorsoyrusmot frepmarases reieressopiirasioorresommsssssrssor dvnt 0
3
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Beeoenue

Hudopmaning, coicpaaniages B OTHETC IMHTCHTA, IO/UICAHT PACKPLITHIO B COOTBCTCTRHH
mynxToM 4 crarsi 30 deaepanniore sakona «O puike Hennex oymarn,

OCHORAHHA BOIHHKHOBCHHR Y IMHTCHTA ODSIAHHOCTH OCYIICCTRIAATH PACKPRITHE umpupuamm B
(bOpME OTHCTH OMHTCHTA! 8 OTHOIICHHN UCHHEIX ﬁyMﬂl‘ OMHTEHTR OCYIIECTIICHA PerHcTpans
[POCIICKTA HEHHBIX 6)!‘“!1]’ 2

Coepenn 06 orwernoctn  (koncomumposannas  (hunancosas  orderHocts  (unancosas
OTHETHOCTE), Oyxranrepekas (QPHUHAHCOBAR) OTYETHOCTE), KOTOpAs (CCRUIKA HA KOTOPYIO)
COJCPAHTCH B OTYETS IMHTCHTA B HI OCHOBANHH KOTOPOA B OTYETe IMUTEHTA PACKPLIBAETCH
nndpopmais 0 PUEARCOBO-XOANCTECHHON Acareasnoctn DIuurenta: B nacrosmem Ormuére
IMHTCHTR CONCPANTCH CCLUIKA HA KOHCOJAWIHPOBEAHHYIO (blﬂla)ICORle OTHETHOCTH IMHTEHTA,
HE OCHOBRMUM KOTOPOIl B Oruere omurenta packpeisacica mndopmauns 0 GrHANCOBO-
XOIRHCTBEHHON ACATEILHOCTH IMITEHTA,

Hudopmaima o gmuascoBo-Xo3siiCTBCHHON  ICATEILHOCTH  DMUTCHTA  OTP@XACT  €ro
ACKTENRHOCTL B KAUGCTRC OPTAHMIAUNM, KOTODAS BMECTE € APYIHMH  OPraHM3aiuaMuy &
coorserersii ¢ MCOO onpeaensercs kak rpymia.

BO BBCACHHM TAKKE YKAILIBAKOTCH CHEACHIS 00 OTUCTHOCTH (KOHCONMANPOBAHHOH (PHHAHCOBOR
QTMCTHOCTH ((IMHEAHCOBOH OTHCTHOCTH), OYXFAITCPCKOil ((hHHAHCOBOI) OTUHCTHOCTH), KOTOpas
(CCBuIKa Ha KOTOPYK) CONCPRATCA B OTHCTC IMHTCHTA H HA OCHOBAHHM KOTOPOIT B OTHCTC
IMHTEHTA packpriBaetcs HudopMatng 0 HGUHAHCOBO-X03AHCTBEHHON ACKTEILHOCTH IMUTEHT,

B caywae ecam  yKasaHHON OTUCTHOCTHIO ABISCTCR  KOHCOMWIMPORANHAS  {(HHAHCOBaA
OTHCTHOCTD, JAOMOJHATCIRHO VYKA3LBACTCH HA TO OOCTONTCHABCTRO, 91O HHDOpMaimMy o
(PUHARCOBO-XOIHCTREHHON JCATENLHOCTH IMHTEHTH OTPAKACT €10 ASATSALHOCTL B KauccTse
OPTaHIIaiN, KOTOPAs BMECTC ¢ IPYTHAMH OpranHlamisviu 8 cootetetsun ¢ MCOO
OTIPEACNACTCR KAK FPYIIa.

Konconuanporauuas quiHaANCOBAS OTYCTHOCTL, HA OCHOBAHHMH KOTOPOH B HACTOSLICM OTHETE
IMHTENTE PACKPhITa HHDOPMAIHA 0 PHEANCOBO-XO3RHCTBEHNON JICATELHOCTH IMHTENTA, AaeT
00LEKTHRHOE M JIOCTOBEPHOE DpejCTamicine o0 akrupax, obmiarenvcrsax, (pHHAHCOBOM
COCTOSHIM, NPHOBUIN AR YORITKe wnTenta. MudopMmanus o (HHANCOBOM COCTOSHHH W
PEIYALTATAX ACATCALHOCTH IMHTEHTA COACPANT AOCTOBEPHOL IPCACTAMICHHE O JACATRIBIOCTH
IMHTCHTZ, O TAKKE 00 OCHOBHEIX PHCKAX, CBAZAHHLIX € CI0 JCATENEHOCTBIO.

HacTosumit 0T4eT IMHTEHT COACPHNT OLEHKH M NPOrHoshl 8 0THOWEHIM Gyayumx codniriii i
(1) JeficTBHiE, MEPENCKTHA PAIBHTHS OTPACIH IKOHOMIKH, B KOTOPOIT IMITCHT OCYIIECTRASCT
OCHOBHYIO JICRTCHBHOCTS, M PESYALTATOR JCATCALHOCTH IMUTCNTA, €r0 [LIEHOB, BEPOSTHOCTH
HACTYIACHUA OUPEACACHHEIX CODLITHIT I COBCPLICHNSE ONPEACTCHHBIX JCHCTBI.

HHBECTOPBl HE JOMAHBE HOAHOCTHI) TIOAAMETHCA HO OUCHKM 1 OPOIHOSH, [IPHBCACHHBIC B
HACTOSIICM OTHCTC IMUTCHTE, TAK Kak d)arnmccxnc PEIYIARTATHL ACATCILHOCTH SMHTCHTE B
OVAYIIEM MOIVE OTIHYETECK O  [(POIHOZHMPYEMBIX PE3YALTATOR (10 MHOIHM  [IPHYMHAM,
[TpuoGperciine HCHHBIN OYMar IMHTCHTE CBR3AHO © PHCKAMH, B TOM “HOJC ONMCAHHBIMM B
HACTOAIICM OTHCTC IMHTCHTA.

31 asrycta 2023 roga BHCOUCPCAHBIM OOLWIHM COOPAHNCM GKUHOHCPOB JMHTCHTA ObUIO NPHHATO
PEIICHHE O PEAOMMIWIAUNH B COCHHATLHBIH aaMuuncTpaTusubii paiton (CAP) ocrposa
Oxrabpoernii 8 Kannanurpaackoit ofnacrn. 1o cOCTOSHHIO HA JATY PACKPHITHA HACTOKULCIO
OTHCTA MPOLCCC PCAOMMIIASIHN HE JIRCPILICH,
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Pasoen 1, Ynpasaenveckuit omyem imumennta

1.1, Odmne ceejiennst 00 IMHTEHTE H €10 JIeATEIbHOCTH

Kparkas wadopsmaums of avirenre;

[Monuoe dupactnoe nanmerosanke Ivmrenta: MD MEDICAL GROUP INVESTMENTS PLC
{ MJIMEJTHKAT TPYTTI HHBECTMEHTC TUJIC.

CoRpatieHnoe GHPMEHHOE HAHMCHORAHNE (1TPH HATHUNK)! HE NPHMEHIMO,

Mecro naxomackus Imuresra: PecnyGunka Kunp,

Anpec Dmurenta: |5 Dimitriou Karatasou strect, Anastasio Building, 6th floor, office 601,
Strovolos, 2024, Nicosia, Cyprus // Jusmurpiy Kaparacy 15, Anacracno bunamiir, 6-0i sras,
Ksaptupa/Oduc 601, Crposoaoc, 2024, Hukocua, Kunp.

Cresenns 0 cnocode Co3AANNA INHTEHTA:

Komnanux MD MEDICAL GROUP INVESTMENTS LTD / MJA MEIHKAJ I'PYI
HHBECTMEHTC JTA (Dwmurent) Gwna yupekacna 05.08.2010 B xaucctse wacTHOI
KOMITAHHI € OIPAHHYEHHON OTBETCTBEHHOCTLIO 1o npasy PecnyGumxu Kunp. 22.08.2012
HauMeHoBaHKHe IMuTenTa Guun0 wimeHcHo #a MD MEDICAL GROUP INVESTMENTS PLC /
MJ1I MEJHKAJ I'PYIT HHBECTMEHTC [UIC, » Swmurent cran nyGansieiy obuectsonm ¢
OIPAHHUEHHOIT OTBETCTBEHHDCTHIO.

CBeaCHHA 0 2aT¢ COILAHMA IMHTCHTA;

05.08.2010

CBejicHHSA O CIyvadsX HIMCHCHHS HAMMCHOBAHHS DMITCHTA B TCUCHHC TPEX NOCICAHHMX JICT,
NPeAIICCTRYIOIMY JIATe OKOHUYAHHA OTYETHOIO NepHOXa, 3a Koropwii cocrasaen Oruer
IMHTEHTA! HEe TPHMEHIMO.

CregenHs  ©  CAyvasX pPeOpramHsallid  IMHTCHTE B TCUCHHC TPEX NOCHCANHX  JieT,
HPEAIICCTRYIONIMX AT OKOHYAMMA OTYETHOre fepHoxa, 3a koropwit cocramnes Orver
IMHTEHTA: He TPHMEHHIMO.

OI'PH (npH  HaIMMHK): OTCYTCTBYET, T.K. DMHTCHT NBIACTCH JOPHIAHYCCKHM JIHIIOM,
saperncTpiposanuBM B Pecnybmke Kumnp,

Perncrpannonnnit HoMep no sakonojareancray Pecnybankn Kunp:

HE 271602.

WHH (npn nanuunm):

9909419596,

['pynna — o1ui 13 IACPOB HA POCCHICKOM PHIHKE SACTHBIX MeAHUMHCKNX yeayr. Hauas csoio
HCTOPHIO © MEIHITHHCKON mOMOI B ciepe KCHCKOro 310poBLS M neanatpuu, Ipynna yxe
HECKOALKO  JIET  YCNEWINo  Peainsyel Kype Ha  MHOIONPOGHALHOCTE W PRIHOMAILIYIO
AHBEPCHOHKAIHIO, ¢ KOKILIM TOJOM PACIINPAS CMISKTP HANPARNCHHH B JICHCHHH TAIMCHTOR, 4
TAKIKE PETHOHOB PHCYTCTBNA.

I'pynna paboraer 8 pamkax MyastHopMardoi SmaHec-MOAeIN, KOTOpas BKIOYaeT B cedd
MHOTONPOMIUIEHLE KARHAYECKHE TOCTHTAMN, aMOVIATOPHEIE KIMHHKH JKEHCKOT0 W JIeTCKOro
JOPOBLA H MuOronpopasipe  Kannukn 8 Mockse # pernonax.  KoMuanua  Takse
HOMICPIKHBACT ONCPauMOHNLI  npoucce obpazoparensHoil Gaz0il, KOTOPYIO lpeaCTaBuseT”
MeuimHekrit yausepenter MITMMO-ME]L

Cerogus Tpynua  oOneauuser Gosee 55 COBPEMEHHBLIX  MEAMUMHCKHX  YUpesienuit ¢
npucyrerareM Ha teppiropin 27 pernonor Poceniteroit Meacpamsm: Mocksa; Mockorckas
obascts, Asradicknit xpait; Tlpnvopexunit kpait, Hpxyrckas obaacrs, Kpacuospexuit kpi;
Kemeponckas obnacrs - KyaGace; Hosocnbupexas ofnacrs; Omcxan obnacrs; Baagnsupoxas
obmuers,  Bomrorpaneksas  obnacrs,  Bopouwewcekas  obaacre,  Kocrpomekas  006aacts,
Kpacnomapesnit kpait; Hiskeropoackas ofiacte: Pocrosekas ofuacts, Pazasckan oGaacts,
Canxr-Tlerepbypr; Tyasckaw obGnacrs; fApocaasckas  obascrs; Pecnybamka  Tavaperas;
Mepmexuit gpait; PecnyGauka Bamxoprocran; Camapexas odnacts: TioMeHckan 001acTs,
Caepartonckas 06aucTh; XMAO-10rpa,
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B I'pynmc oxasuBaloT MCAMIHHCKYIO MOMOIIL Hi BBICOKONPOGCCCHOHATEHOM YPORHE B TAKHX
BOCTPeGOBAUHBIX  OOACTAX  KAK  KAPAHONOTNS, OHKOMOTHA, XHPYPIHE, TPABMATOROINA,
AKYUIEPCTHO, THHCKOJOIHA H NeAHATPHA.

['pynna ocyuecTsaseT CBOK ACATCALHOCTE Ha Tepputopun Poccuiickoii Memepain u meer
ONHH AHHLIA OnNepalHOHNLI CerMenT; OKasanne meamumueknx yeayr. Ipynna ouennsaer
WipeKTHBHOCTL H OCYIICCTIASCT MHBECTHIINHN H CTPATErHYCCKHE PEMICHHS HA OCHOBE AHATHIA
pewradbenpiocT A I'pynnm B uenom. Jas Goace raybokoro nonumanua  Ouimeca
nasectopamit KoMnanus packpuisaer onepaiionnbie pe3yibTarsl B oraeasibie (pHHanconne
PC3V/ILTATH ACATCABHOCTH IPYHIHPYS JOMCPHHC KOMIaHHK 1o rcorpadmyn u dopmatam
OKAIAHMS MSJAMUHHCKHX YCIYT (FOCHHTATH B aMOyNaTopHLie KIHHNKH),

O6mee uneno opranmzaunii, cocranmomux [ pymmy:

47 opranmsanmii.

Jhwannit sakon opranmsanudi, coctapaiommx Cpyrmy:

PecnyGnnka Kunp ~ | oprasnsanus.

Poceniickas Deaepauna — 46 opranusaumii,

B cayuae ecan denepanbHbiMi 3aKORAMH U8 ONPEACACHHON KATEropitn (FPYIis ) HHBECTOPOS,
B TOM YHCAC /UIR MHOCTPAHHEIX HHBECTOPOB (IPYNIIEI JIHIL, ONpEenseMoii B COOTBETCTEHN CO
cratbedt 9 Genepansuoro sakona or 26 wioas 2006 roga Ne 135-03 "O sanmre konkypenin”
B KOTOPYIO BXOASAT HHOCTPAHHLIE HHBRCTOPLI), YCTAHORICHL! OMPAHHYCHHS NPH HX YHACTHH B
YCTABHOM KAMSTaAe IMHTENTa (COBEPIICHIHI CACKOK C AKIMAIMH (JIONAMH), COCTABANIOMHMN
YCTABHBIT  KANMTAL OMUTEHTA) B CBAIM ¢ OCYIICCTRIACHHEM IMMTCHTOM M (Hau) ero
MOAKOHTPOTLHLIMIT OPTAHHIANHAMI ONPEASIEHHOTO BHJIA (BHJIOR) ABRTENLHOCTH, B TOM YiCie
BHAG (BHAOB) ACATCALHOCTY, HMEIOWCIO (MMCIOWMX) CIPATErHYCCKOC 3HAYCHHC Ui
obecricyenns  00OpOHK  Crpannl W DCIONACHOCTH  TOCYAAPCTBA,  YKAILIBACTCH  HA 91O
O0CTOATEALCTHO M PACKPLIBAIOTCK HAIBANKE M PEKHHINTLL (DEACPANILHOID FAKOHAL, KOTOPLIM
YCTAHOBICHB! YKAIAHHBIC OPAHIYCH IS YKAMHHBIC OFPAHHYCHIS OTCYTCIBYIOT.

AXIHOHEpHOE ODIIECTRO - IMHTEHT AKIMH JOTOTHHTEILHO YKAILIBAET HHBIE OrPAHHYEHHH,
CBABAHABIE ¢ YHACTHEM B YCTABHOM KANHTHNE IMATCHTA, VCTAHOWICHHLIE €0 YCTaBoMm: Ha
AAHHBIT MOMCHT HE TPHMEHITMO,

1.2. Coeenns 0 nosoKeH N IMHTEHTA B OTPACIH

Viaiweaemea o0uas Xaparmepucmuka ompacin, & Komopoit IMUMENm OCyluecminen
CO0I0  PUNGHCOBO-XOINUCTECHNYIO  QEXMEALNOCHIb, @ CCAU INMUMENMION  COCMAGARCMCA
KOMCOAUOUPORANUNAR (PUNANCOBAR OMUEMNOCME ~ ODUAR XAPAKMEPUCTHURE OMPACTU, &
KOMOPOLt OCYUECTEARION OCRIMEAbHOCTTD OPANUIAIIN ZPYIITH IMUIMEN .

DMHTEHT OCYLICCTRISET CEOKY JCSTCABHOCT: B Cdiepe KOMMEPUECKoil Me[MLIHEL, B
XO3HCTBENHON JieATeaLtocTt B paMkax cfiepll WIpasooxpates, riasioll 0cobeHHOCTLIO
KOTOPOIo SABASCTCH BOAMEIAHOCTS, IUIATHOCTL OKABAHMA MEAMUHHCKHX YCIYE LIS NAUHEHTOB,

Yrasmeawoncn ceedenun 0 CMPYKMYpe OMPaciuw U MeMnax e¢ pasumus, 0CHOsHbX
MENOENYUAX PATEUMUSA, & MAKICE OCHOSHMX DAKMOPAx, OKaIMEAIOWIX CIURIUE Na e
COCMORHe.

Pocenitckuit peiHOK meamumucknx yeayr no wroram 2023 1. oucuusacres 8 pasmepe 4113
MAPLPYS (1803 supapyG. win +4,6% /1), POCCHIACKHIT MCAHUMHCKHIT PRIHOK PA3ICIACTCH Ha
2 OCHOBHBIX CCrMEHTA 110 HCTOMHUKY QIIHAHCHPOBAHNA:

1) Tocyaaperseanoe duaancHposanne

OcioRHON HCTOMIHK HHHAHCHPOBANHA POCCHHCKOTO PHIHKA METHIMHCKHX VCAYT: HA Cro 10710
npuxoanres 67% pwoska 8 2023 roay. locyzapcrsBennoe (HHAHCHPOBAHMC COCTOMT M3
tpunancuposanng wepes cxcremy OMC w npsvoro G610 preTHOrO GiHHANCHPOBANHA,

Cucrema OMC 0XBaTBIBACT BCC MCAHIIMNCKHC YCIYIH JUIA Hacenenus POCCHH 3a HCKIOMCHHEM
HCKOTOPHIX  BHIOB  YOIyT  (KOCMETO/IOTME,  MPOTE3HPOBAHNA syGom,  wacmm
BEICOKOTEXHOIOTHYECKOH MeTHIMHCKOI TOMONI).
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[lpsivoc  GrogacTHOC  (PHHAHCHPOBAHKC WIPACT 3HAYHTC/ABHYIO POk B TOCYIAPCTBCHHOM
(puBaRCHpOBAN  13-30  HEJAOCTATOMHONO  miancuposania  cuerem OMC, a Taxke B
(pnuancnposannn BMILL

2) Maarnuie yeayru

MeMIHHCKIE YCIYIH, OKA3AHNME HACRICHHIO, ONIaYeHIe (HINYECKHMI HIH I0PHIHYCCKHMA
anuasi. B 2023 roay cocrasngior 33% painka MCAMUMHCKHX YCayT.

2022/2021 2023/2022

MIPAPY6. 2021 1. 2022 r. 2023 1. H3IMEHeHwe HIMenenne
Inarasie yenyri 1097 1219 1356 11,1% 11,.3%
Focyaapersensoe huHancnposanine 2976 2714 2757 -8.8% 1,6%
Beero 4073 39313 4113 -3.4% 4.6%

Herounnsn: Pocerar

OCHOBHON  TCHACHIMER HA  PHIHKE MEUHIMHCKHX  YCIYI  SBARCTCH  YMCHBUICHHE  A0JH
rocyaapersciuoro dunancuposanna ¢ 73% B 2021 roay 10 67% 8 2023 1 COOTBETCTBYIOLICC
YBCAHMCHHE JOAM NASTHRIX YCAYE HA PIHKS poceuitickolt meununim, ¢ 27% no 33%,

CHHKCHHC [A0JH T OCNAAPCTBCHHOIO d)l"laHCHPOBBHHII CBASAHO C HCCKO/IbKHMH I‘)BRTOPGMHZ

1) Ocnabaenne smumaenun COVID-19 4 conianuuMmu ¢ STHAMH PACXOAAMH TI'OCYAAPCTHA;

2) Muoroacrucii TCHACHIMCH CHHACHHS KOJIHYCCTBA OOJNLHHII W Xock B Poccemiickoil
e iepaliny, KOTOPAA ObUiR HEIRAYNTSALNO NPHOCTaROBACHa I AeMHel COVID-19,

2018 1. 2019r. 2020w, 2021w 20220y, 02018
MIMCHCHNE
g:)mum:rso 5257 5130 5065 5072 5167 (1.7%)
JABHNIL
Komyecrso 11728 I 173.6 1 188,8 1162,1 | 1419 (2,6%)
KOCK

SHRFOMI’“I TNPHBCICHILIM BHIIC TCHACHIHAM NMAlHCHTAM NPHXQINTCA Oﬁp&ll[ﬂ'ﬂxC! B YacTHRIC N
TOCYAPCTBEHNLIC METHLIHICKHE HCHTPLE 30 TUTATHRINMH YCAYIaMi,

Mpusodumes  odugax onenKa peyabmamos GuIAHCOSO-XOIRACMBENNOR  DEAMETBHOCTIN
aMumenma (cpynnw amumenma) & odaunoi ompaciu. Viazwmeaemcs O0am aMumenma
(epynnst  omumenma) & OGvEME  PeOUZARUN  ANEIOXNMHON  NPOOYKNUN  HNBMU
HPEONPURMUAME  OMPACTR  UAN  UNBIE QAKMEYECKUE NOKAIAMEIN, XAPAKMEPUIVIouwue
noaoxcenue vumenma (cpynnse omumenma) ¢ ompacau & uerom. Taxoce npusodsmen
CECOCHUS 06 OCHOSHBIX KOHKYPEHMAX INMUMEHMA (2PYRNsl IMUMERMa), Conocmasinomc
CILTBHBIE U CAa0bIE CMOPORN aMumenma (4’]’_}""'“ avumenma) & CPABHEHNN € HuIMIE,

DMHTEHT NONOAHTEABHO OUCHUBACT PEIVIBTATH ASATENLHOCTH Tpynus B orpacaun. [pynna
HBIACTCH 6blC1W[N!CTylllllhl HACTHRIM TIOCTABLUIHKOM MCIHUMHCKNX yCayr B Poccun, C MOoMCHTa
HAMWIR CBOCH JCATCALHOCTH, OTKpaIR B 2006 1oy nepssil vactHstil poauasabiil oM TTMIL,
Ipynna crm NHOHCPOM B NPCLOCTRBACHHN NOAHOTO CHCKTPE HACTHBIX YCJAYT N0 OXpaHe
MATCPHHCTEE, & TAKKC PAVIMYHEIX BIJIOB MCAHIHHCROTO JICUCHUS, KOTOPBIC pance Obum
HECAOCTYIIHM B Pocemn, » crana BCYHIHM pOL‘CHﬁCKMM HACTHBIM NTOCTUABILMKOM MCAMHMHCKHX
yeayre odaacTi AKYUICPCTBA H [HHCKOA0ITH, d)cpmnbuocm H neauaTpan, I PYIIA BRIPOCAS 3a
CUCT MPHOBPETeHI AMBYIATOPHIX KAMHIE I HX CYHICCTRYIONIEH MCIAMIMHCKOH MPAKTIKN, a

! 3nect, v miee o AmIHOM pasgene - aaninie 3@ 2023 10/ ia MOMEHT YIRCPAICHIN HACTORIIET0 OTUETa e
(m,\ﬁ.ulrowm. lm(bopuanua MPHBOARTCR HA DOC/ICAHION HISCCTHY IO DaTY.
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TAKAKC 38 CUCT PACHIHPCHHS CYILUCCTBYHIIIHMX MCIHIIHHCKHX ywpc:o:ncunﬁ. JO0ABICHNA HOBBIX
YCOyr H CTPOHTCALCTES HOBBIX MCMIHHCKHX y‘lpcxuxclmﬁ. rpymm FABOCEIA  NIPOYHYIO
PEnyTauuKy o Poceun ﬁuamnapl NPSIOCTARICHHIO BBLICOKOKAUCCTBCHIMX MEIHUHHCKHX VCIyT
H ¥YXO01Y. OPHCHTHPOBAHHOMY HA NAIHCHTI. B JAYHMIUHX B CBOCM KIHACCC YIPCKIACHHAX,
OCHALUCTHHLIX CiaMBIM COBPeMEHIMM oGopynonauuc.u. HHCOKOKE&1I!¢I!HHPON!IIIMA!
MCIHLUMHCKHM MEPCOHNIOM I YACSIOLINM 0ONBIIOE BHHMAHNE KIHHHYECKOMY 06(!1)‘*“98!""0.

I'pynna ynpasnser cerwio u3 |1 coBpeMennuix, BLICOKOKAYECTBEHHLIX rocnuraneit n 44
ambynaropuex KrHHEK B 32 ropoaax Poceun, I'pynna sanmmaer 2 mecto 1o suipyuke 8 Poccnn
Cpeil YacTHBIX MCANUMHCKHX yupesacunii 3a 2023 roxa ¢ noxasateaem 8 27,6 sipapyo,,
yeTynas aumn XoMmanun Mezen (peipyaxa 3a 2023 - 41,7 mapa. py6.)

B 2023 roay Ipynnoit 6uuio npunsito 9 891 pogos (+15.3% r/r; 8 576 8 2022 1), 19 326
umxnon KO (+14,6% r/r: 16 862 nuknos DKO 8 2022 1), 146 342 xoiiko-aneit (-2,5% r/r; 150
020 koiiko-aneil 8 2022 r.) u 2 123 216 amOynatopiwx npuémos (+11,4% 'y 1 905 263
amOynaropunx npuéson n 2022 ).

Onpcuibaercs, KaxnM O0pazoM CHOKMBIINESH B OTPACAH  Teraenmn  (Gaaroupususe o
Hc5namnpux‘muc) MOTYT NOBIHATE HA OCHOBHLIC ONCPALUMOHHLIC o (IUIH) (‘)I!Hﬂl{mlﬂﬂc
OKaZaTeN N JAeNTeAHOCTH [ pyrms:

BJHII’OIIPI"I"IH? TenaeHuun

1) Cuwkenne 104 rocyapcTBEHHON0 (PHHAHNCHPOBAHHA HA PHIHKE MEIHIWHCKNX
yeayr

['ocyzapersesnoe dHHAHCHPOBAHHC HA MCIHUMHCKHC YCIYTH cHN3nIoch B 2022 roay Ha 8,8%,
B 2023 roay suipocno Ha 1,6%, B TOT %ke nepHoA naaTHKE yenyrn swmpocan wa 11,1% (2022 1)
i Ha 11,3% (2023 r.), 470 NPHBCIO K CHHACHHIO J0/IH FOCYIIPCTRCHHOTO GHHIHCHPOBAHNR C
73% » 2021 r. g0 67% B 2023 r. 3naunreapHuil POCT NIATHWIX YCAYE BW3BAH TCM, WTO
roOCYAapCTBenHO PHIAHCHPOBAHNE HE [OKPLIBAET cipoc nacenenns. 84% supyuky pynnst 3a
2023 r. npHXOANTCA HA KOMMCPUCCKHC Yoayri. PocT cnpoca Ha NNaTHLIC YCayrd OnaronpuaTHo
nosanseT Ha supyury Mpynnw. B gonrocpounofi nepenexrine NaHHLIA TPeil COXPaNTC,

2) CHmmenne KoAMIecTsa Koek n foasnun

B nepuon ¢ 2018 no 2022 rr. xomnuecTBo OOALHHII B cTpaHe cokpariwiock Ha 1.7%, a
KOANYECTBO Koek - ma 2,6%, Mannwit rpena Obut emsryaen v Jannsiit nephoa Gaarogaps
sggesun COVID-19. B ananormaneit nepuog ¢ 2013 no 2017 rr. xommsecrso Gonsuuy
coKparunock Ha 9.8%, a konuwdecTro koex - Ha 9.2%. Jlanuwil Tpen; yseinyuBaer copoc B
OCTABUIXCHE MEAMUHHCKHX YUPERK/IEHHAX, KOK B TOCYAPCTHENHbIX, TAK H B HACTHLIX.

3) YBCAMYCHHE CPEINCT0 BOIPACTA HACCICHNN

Cpesanit pospacr naceaecans 8 Poceun aupoce ¢ 389 aer 8 2010 roay a0 40,48 ner s 2022 1.
VHCINYCHHC CPCAHCTO BOIPACTE HACCACHHA YBCAHYMBACT CIPOC HACCICHHR HA MCAHUMHCKHC
yeayrm, Tax Kak mnoan DONEE NOEHIONO BOIPACTA HAMIC NOCCHZIOT MCAHIMHCKHE YUPCHKICHMA.
Poct cnpoca O&HAACTCH B HOJONOIMAX, CBA3AHHBIX C BOIPACTOM, TAKMX KAK KapAWMOIOIHA,
OHKOJOTHA ¥ FCPHATPHA.

Hefaaronpusitusie Tenienmn
1) Cunzkenne poaiaeMocTs

C 2014 roaa, koraa Guu1 aguKCHpOBAaH MUK poxaacmocte B Pocenn (1,9 s, poansmnxcn),
NPOHCXOAHT CHIBKEIHE poxaaemocti: yae B 2023 rony poansocs 1.3 Mmi. yeaonek (CHxeHe
Ha 35% no cpaedcumio ¢ 2014 rogom). JdaHsiii TPeHA coXpaHdTcs B Gmpkaiiiume rogsl
CHuAeHHE POAUIAEMOCTH HEraTHBHO BAMNET ua OHIHEC, CHA3AHHMIL C OKyLIEpeTBOM M
runeronorued, neauarpueit n KO,

2) Cumaenme KOJIMYECTEA KCHIMNH ACTOPOIHOTO BO3pACTA
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B ¢BAIH ¢ HOrATHRHBIMH JICMOPAHINCCKHMI TCHACHITHSMA TIPOHCXOHT CHHACHAC KOJTHYCCTBA
ACHIMN JICTOPOIHONO BOIPACTA, UTO HETATHMRIID CKAZMWBICTCA HA OHINCCE KOMOAHHH B HacTH
akyurepersa u runexoiorud, KO u neaparpun.

3) Himenenme sainornoro Kypea

3HavuHTeABHAN 008 HMIOPTHPYEMBIX MEIHIHHCKMX PACXOAHBIX MATCPRLTOR H MEJNKAMEHTOR,
a4 TAKKE ODOPYAOBAHKA ACIACT WIRNHHE HIMCHEHHE BAMIOTHOLO KYPCA CYILECTBEHHWM HA
OTEPAIOHHLIE PACXO/EI IMHTEHTA.

4) Cauxumn

B ornomennn Poccun Dbt BBEACHB! IKOHOMMYECKHE CAHKIMK, OFPAHHYHBMONIHE IKCHOpPT
TOBAPOE M APYINE TOPIOBO-IKOHOMHYECKHE OTHOLICHNA, BBECACHHKE CAHKINMM  CHUKAIOT
IKOHOMHYECKHIA POCT B CIpaHe, YT0 HEraTHBHO CKa3kIBACTCA HA COPOCE HA MEHUMHCKHE
yeayr, B Buay sanpera sa nocrasky paaa  odopyaosanms  u murepuasos  pyone
NOTHCTHHECKHE HETNOYKH MOCTAROK CTATH JATIHHES.

Jons Tpynne 8 o0beMe peanuiauun  BHATOTMMHON TMPOJVKIHI HHWMMH  TPCATPHATHAMH
OTPACAN M HHEIC NOKAIATEN, XAPAKTEPHIYIONNE NOJAOKEHIE [PYNnn B OTPACAH B 1HEROM:

Pianok poroscnovowenus (2023 r.)

Twomenc
Mocksa
\ G Pecnyéan  was
" Cankr-  Camapex Honocnd
HnKa 0baACTEL
Mockore Ilerepdy asm B upekas Poccust
, amkop  be3
Kas p1 obacts obaactn
Tocran ABTOHOM
obracTs
uil
Koanuecrso
poaos,
'pynna 4631 1144 1176 1250 792 898 9 891
Beero, 193413 48073 24179 35512 17195 26 022 1264938
Jons
peinka, % 2,4% 2,4% 4,9% 3.5% 4,6% 3.5% 0.8%

Herounnx: Pocerar, ynpasmenieckan 0THETHOCTE

Hona Ppynnm 8 2023 rojay Ha poccHiickom peiHKe pogosenoMoxerns cocrasmer 0,8%. B
PErHOHAX, FAC MPESACTARICHL! FOCHHTANH, A0AA Bapeupyercs or 2,4% B Mockee n Cankr-
[Merepdypre 1o 4,9% 8 Camapexoit obimern,

Hynxunn

KO Iocemennn Onepaunn
Tpynna 16 526 1 858 633 52742
Poccms 89 256 1 419 022 002 18 554 537
Jlosis 18.5% 0,1% 03%

Herounnxk: peruetp PAPY, Pocerar

Ipynna ofragaer suaunrensnoi joxeit na puinke DKO: pons nynumit Ipyine cocraniser
18,5% or obuiero yneaa nynxuit B Pocenn. Jlannoe nanparnenie 18 Pocesit OTHOCHTEILHO
Hosoe: neropua passrTid IKO B crpane nagnnaercs ¢ 90-x roaos. Ipynna 8 cBOEM passiTHi
ACHANa ynop B CBOCH crpaternn Ha oteputHe kannnk KO,
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Jorns [pyniisl HA PHIHKAX MOAMKANHHYCCKOTD NPUEMA B CTAUHOHAPHBIX YCAVT HC3HAMHTCILHA
0,1% n 0,3%, COOTBETCTBCHNO, B CBAIH CO SHAMMTCILHEIM KOJTHYCCTBOM  MCAMIIMHCKHX
YUPSHKISHHET HA AAHHOM PBILKE.

Ouenka COOTBETCTBIN PE3Y/ILTATOB JACATEALHOCTH IPYNnLI TeHACHIIAM PATBHTHA OTPAC:
Pesynbrarsl iearenviocTi [ pynisl coOTBETCTBYIOT TEHACHIHAM PA3BHTHA 0TPACIH.

Ha seamuunckom priHke Poccui HIGMOMAIOTCS CACAYIOUMNE TEHACHIHN PAIBHTHA OTPACIH,
KOTOPBIe BIMAIOT Ha Grinec Tpymis, B 4acTiocTi:

)} Crikenne poaiaemoctn B POCCHN HRCHIHI PENPOAVETHBHOI0 BO3PACTA

Jdemorpadmucermii sxpiusue 1 Pocenn perarnsno sanser ua Gusmwec xommanmn o cepe
AKYUICPCTBA, IHHCKONOIHH, AedcHns Oecruojms w neamarpun. B 2023 roay xosmdectso
PORICHHBIN ACTCH CHimIoch na 35% no cpasHennw ¢ nuxom s 2014 roay. Ipyuna s csoei
CIPaTerni ANBEPCHPHUMPYET YeuryTi, HT00k HE OBITh MOIBCPHCHHON NOA0OHBIM HETATHRHBIM
Ahdexran. Ecan 8 2014 1048 01 BRIPYSEM YCAYE OT AKYLICPCTER M IHHCKONOTHH, NCHCHHN
Gecnoana u neamarpis cocrapasna 79%, o 2023 roay goan ganubix yeryr coctasasaa 57%.

2) YEBeanvenne CPpeanero Bo3pacta HaceaeHnn

Cpeanmit poapact nacenenus 8 Poccuy supoc ¢ 38,9 aer 8 2010 roay 20 4048 ner 5 2022 1.
VBCANYCHHE CPCAHCTO BOIPACTA HACCACHNA VBCIHMHBACT CHPOC HACCACHMA HA MCIMIMHCKHC
YCAYIH, TAK KaK 100 Gonee NOoAHION0 BOIPACTA YAILE NOCCHIAI0T MEIHIHHCKHE YIPSAKACHNN,
Poet cnpoca 0AHIICTCH B HOIONOIMAX, CBRIAHHEIX C BOIPACTOM, TAKHX K4K KapAHONOIHA,
OHKOJIOrHA H reprarpua. [pynna passusact JanHbIC HANPABIACHHA B cBoci Bepyuxe. B 2020
rogy Gmn orkpuT onkosormveckuin uentp Jlammno-2 nnomazeio 185 Teic. KB.M., Takke
OHKOJIOrHYCCKHC UCHTPB OBUIH OTKPLITH B PCIHOHAIBHEIX rociaTamax. Joas kapanonorin n
onkonorny & 2023 roay cocraswia |1%, 8 2019 roay aons gannsix yeayr Guua 2%,

3) CHIKEHNE 1010 TOCYIAPCTBEHHOT0 (PHHAHCHPOBAHMS HA PhINKE MEIMIIHHCKAX
veayr

Jlong rocyaapeIBeHioro (PUHANCHPOBANMA HA PRIKC MCAHUMHCKNX VCIYr cHuiniacsk ¢ 73% a
2021 r. no 67% B 2023 r. B CBAIM C HEIMAMNTEILHKIM POCTOM  OCYAAPCTBEHNONO
(punancaposanng (-8,8%, 2022 r.; 1,6%, 2023 r.) no CPABHEHHID € POCTOM [UIATHBIX Yeayr
(11,0%, 2022 r.; 11,3%, 2023 r.). CHukenne rocyaaperseisore QUHANCHPOBRIMA SWIACTCH
QMM 13 OCHOBHBIX (DAKTOPOB POCTA (LIATHLIX YCAYI HEYIORICTBOPEHHLIT I'OCY AAPCTBEHHEIM
(PHHAHCHPOBAHMEM COPOC HACCHCHHA HA MCAMLMHCKHE YCAYTH NPHBOANT K HCAOMLIOBAHIIO
WiTHeIX yeayr. 84% swpyusy TPy cocrapasior koMmmepueckne yeayrm. Pocr cipoca ma
MIATHLIS METHIDTHCKIE VCIYrH SIATONPHATHO NORITHAKT HA BRIpYURY [pymmel.

4) Canxkumnn

B ornowesnn Poccun ObU10 BBCACHO MHOKECTBO IKOMOMHHCCKHX CAHKIMI, KOTOPHIC BBOART
'iﬂan'l' Ha HM"DP’! ACTH HHOCTpBHHOl‘D oﬁopy;xonnmm. pacxnn,uux .\mrcpna.non n
MeAURAMeHTOB. [pynne wi-3a Cansumil npuijiocs NEPEOPHCHTHPORATHCHA HA WILTCPHATHBHRIX
NOCTABIUMKOB 13 CTpad, Takux kax Mumst o Kirail, 00 D03MUMaM, Hd KOTOPHC HOBANAIN
BBCIACHHRIC orpammcn ns.

5) Pacimpenne yacTus MacTunx Komoanui B cucreme OMC

C | supaps 2013 roaa OMC nepenma wa CHCTEMY BOIMCIICHHS DACXOZOB M0 GIIOTHOMY
tapudyy», npH KoTOpol o0mas CTOMMOCTL JICHCHHA BOIMemiactcea 3a ¢uer ®POMC, wro
NPHBEIC K YBIHYSHHIO HHCIA YACTHLIX NOCTABILMKOB MCIAHIIMHCKHX YCIYT, YHaCTBYIOWNX B
cucreme OMC. Kpome TOro. BHICOKOTCXHOJOTHHYHBIC MCTHIHHCKHC TNPOUCAYPH  ObUIH
srmoyetn s cucremy OMC. pynna npenocranaser mupoxuii coextp yeayr no OMC: nesenne
Oecnioing, XHPYPrus, XHUMHOTEPAnus, 1adOpATOPHLIE AHATHIW M JHATHOCTHYECKHE
neeaeaosanna. B 2023 roay noas yeayr no OMC 8 supyuxe pynnm cocrasasna 16%,

[pHuKHEL 060CHOBKBAIOIIHE MOYYCHHKE PE3VILTATH JeqTenbHOCTH [ pyimer:
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['pynna cunracr, uto O0MaZaCT PAAOM KIHUCEMX KOHKYPCHTHBIX NPCHMYILCCTH, KOTOPBIC
NOIBOAWIH € YBC/ANUNTL BRIPYYKY, NPHOLIIE W N0 PRHES © MOMCHTA ©C CO3JaHMS, I
NO3BOAAT eif B jAanbHeiiieM KANHTLIHIHPOBATL CBOE Beayllee MOJAMKEHHE HA POCCHITCKOM
pHIHKC MeAMIHHEL KOHKYPCHTHRIC NPCHMYLICCTBA BRIHOHAOT B ceDA:

[TpHBACKATEALRLI PLIHOK 92CTHLIX MOIHUHICKREX yeayr Poccun

I'pynna paGoraer na GLICTPOPAIBHBAIOILEMCS H OTHOCHTEALHO HCKOHCOMUINPOBAHIOM PLIHKe
qacTHON MeaHiibl Pocei, KOTOPLIT HMEeT THAUHTEILHLIT MOTEHIHAN I8 DYAYIEro pocTi.
[prsrnekareauuuMy HAKTOPaMIt PHHKA AIRIOTCA!

BLICOKHIt COPOC HA NATHBIC MEAHUHHCKHE YEAVIH

Prinox SacTHoro ';;mamx)xpaucuuu HEJISCTICH caMbim GHL’I‘[X){)aC'I'yUIMM CCIMCHTOM
POCCHHCKONO PHIHKZ MCJMIMHCKHX VCIVE B 1[E10M, KOTOpHI Takke skmioqaer B ceds
TOCYAAPCTBENHOE SAPABOOXPAnCHe, TOCYAAPCTBEHHAR CHETEMA SapaBooXpanenis 8 Pocchi 1o
CPARHCHIIO ¢ HACTHON HMSET PAJL HEIOCTATROR I NMPOHTPLIBACT B YPORHE CEPRICA H KAYCCTRE
NPEAOCTABAREMBX YCAYE, TPYIIa CHHTRET, YTO POCCHACKHI PHIHOK 9ACTHOIO 3APABOOXPAHCHHA
NPOAOAKNT  pacTH  ObICTPEE, HEM  TOCYAAPCTBEHHOC  3APUAHOOXPAHCHHE, NOCKOABKY OH
NPEAIAraeT NPEesOCXOIHYI0 ATLTEPHATHRY W VIORASTBOPRET DOILII0H COPOC HA MEAHITHHCKYID
NOMOLIED BHICOKOIO YPOBHA Cpe/in Haceaeuns Poccin,

llomepuma TOCYHAPCTBOM HACTHOIO PLIHKA MEIHITHHCKHYX YCIyVE

[0CyaapeTBOM OKA3WBACTCS NOMUCPAKAE H MPHHHMAIOTCA MCPhl TS YKPCIUICHHA POCCHICKOTD
PHIHKD IATHRIX MEAHUHHCKHX Yenvi. Bseiennl Hanorosue Jnrorsl Uis KBaIHGHIHPOBAHHBIX
MCOAHUHHCKHX PabOTHHKOB, onpeaeacHHbic ocBodokacHa or ynaatel HAC, a naunnas ¢ 2011
roAd - HY/IeBas CTaBka Hanora wa npubuas oprannsauuit. Kpome voro, ¢ | ausaps 2013 rona
OMC nepenuia Ha CHCTEMY BO3MCHICHHR PACX008 110 «NOITHOMY Tapudgiy», pH KOTopoi obias
CTOMMOCTL NeucHiA poamemaeres 3a ¢ver GOOMC, uTo CnpoBOLMPOBANO YRCAHUYCHHE HHCIA
YACTHLIX TIOCTABUIMKOB MEIHUHHCKHX YCAyr, yuacrsyiommx 8 cucreme OMC. Kpome Ttoro,
BBICOKOTCXHOAOTHYHAN MCAHLIHHCKASA OMOLIb ObIa BKIIOUCHA B cueremy OMC.

B 2000 roay raixe BEefeHbl ONpejeneHuble PSMLIE ALIOTH IS NAIHEHTOR, M0YHAKIHX
MEAHIMHCKYH) TIOMOMIb, BKIIOUAN BRMCTHL M3 MOJZOXOAHONO HANOIA HA Pacxois Ha
APABOOXPaANCHHE,

Cymecrsennbie Gapbepbl L0 BXOAR HOBBIX HOCTABIIHKOR,

PLIHOK YACTHEIX MEAMIMHCKHX YCIYT XaPAKTEPHIVETCH CYIUECTREHHLIMI DapbepaMit g BX0ad
HOBBIX KOHKYPEHTON, YTO HPHHOCHT N0/BIY YCTOABIWMMCH YYACTHHRAM PLINKY, TUKMM KaKk
I'pynna, D Sapeepel BKIOYAOT!

(i) FHAYNTCABHLIC KANMTANLHBIC :larpmu HAa CTPOHTCIALCTBO M OCHALCHHC HOBBLIX
METHIHCKNX YUPHACHIMIT,

(il) OTPaHHNCHHOS YHCI0 BNCOKDI:HMIN'IIIIlllp()l!allHOl“O MCANIMHCKOTO Nepcodana n
HCXBATRE MCCTHOIO @IMHHHCTPDATHBHOINO  NCPCoHa/m - © HEODX OAMMEIM
MCAHIHHCKNM 06[)3!3088“"0?41

(iii)  crporse TpebOBAHNA K JNMUCHIMPOBANNIO 1 BWCOKHI YPOBECHE PEryIHPOBINHA
OTPACHH;

(iv) pacryniee 3Juauenne npinnande Openaa o penyTamHs  UNg  NAUHCHTOR,
BUOHPAIOLIHX CBONX NOCTABIIHKOB MCAHIHHCKIX YC/IYT.

B pesyastate orux dakropor [pynna cunraer, 4T0 CYIECTBYIOUIHE BEICOKOKAaueCTBEHHLIE,
XOPOLIO KaNMTAIHIHPOBAUNLIC I OpCHAHPOBANHBLIC YACTHLIC MCIHUMHCKHC OPralH3auiy ¢
ONLITOM  PASBMTHA  MEAMUMHCKMX  YUPCKASHMIA M OPUBICHECHHA  NAUHEHTOBR N
KBANH(PHIHPOBAIHOrO TNCPCOHATE, HMEIOT XOPOIUHE BOIMOKHOCTH TNPH OXIAICMOM POCTe
puitKa HacTHON Meaninsl Pocenit.
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.mlllllp)’blllu! NOINIHK B 0DJIACTH BLICOKOKAYECTBEHNOI METNIHNLI KEeHCKOI0 JA0pOBLA
HneanaTrpan

ABNAACH MTHOHEPOM B TIPEIOCTABICHHH YACTHHIX YCAYT 110 OXPAHC MATEPHHCTRA € MOIHBIM
cnekTpos yenyr, I'pynna sausaa JIAHPYIOUHE TOIHIHK Ha PoceHiicKoM pHKE UACTHOrO
IPUBOOXPAHCHNS N0 IIHPOKOMY CHCKTPY VCIVE, BIIIOUAS AKYLWIEPCTBO M IHHEKOJIOTHIO,
acdenne Gecrioang r KO, a takke neasarpHio. [pyning Asnsercs KpynHeilmHM “acTisim
NOCTABMMKOM MEAHUHHCKHX yeayr B Pocenn no ofwemy poaos (9 891 ponos s 2023 roay). a
TaKKe aHHMaer JmpyiolMe no3unmd B cdepe yenyr KO, gmassce  kpynueiimmm
NOCTABIINKOM  BCHOOMOTRTENBHEY  PEOPOAYKIHBIULX Texuonoruid (‘BPT') s Pocewn mo
komrseetsy 1mknos DKO, B 2023 roay 6wmo nposeaeno 19 326 umkna IKO. Cornacno
aannun Vademecum (Bamemexym), I'pynna  sBASCTCS  BTOPHIM 110 BEAHMHHC MACTHHIM
NOCTABIHKOM MeaHUMUCKHX yeayr s Poccun no supyuxe s 2022 roay. Mpynna paccunmssaer
NPOAOIAKHTE YEPEIUIATE CBOH JHIACPCKHE NMOZHLMA HA PLIHKE YACTHONO 3JAPABOOXPAHEHNS N
BOMACHATE HX B YCTOHYHBLIC (PHHAHCOBBIE NOKA3ATENN,

AKHEHT HA NPEIOCTARACHHE BLICOKOKAYECTBOHHON KANHNYMECKOI HOMOIN € HOJHBIM
CHEKTPOM YCAYT

OcrorHoe BHIManne [pynna yaemier OKazaHifio NOMOLILH, OPHEHTHPOBAHHON Ha AlHeHTa, RO
BCCX  CBOMX  MOAMUHHCKHX  YYPOKACHHAN, YACHAA  0Co00C  BHUMEHNC  BHLIAIOUIMMCA
KAMHHHCCKHM PEIYALTATAM I BRICOKOMY YPOBHIO ODCTYAHBAHNA MAIIHEHTOR. ITO CTPEMICHHE K
COREPILCHCTRY OTPAKACTCH BO BCEX ACHCKTAX [ICATCALHOCTH MCAMUMHCKHX  YYpERICH#i
Fpynne, Bemosng keanupukano Bpadcii 11 APYTroro MENIHHCKONO [EPCOHLIL, Ka4eoTRO
YCTAHORICHHOIO  ODOPYJAOBAHMA,  YPOBCHL  KOM(DOPTA,  NPEUIATACMbI  MALMCHTAN,
HCTONL3OBaKKE [ PYINOR HOBEITIINX TCXHOMOIMIT 1 MCTOMNK, PErY/IPHOC BHCAPCHIC HOBBIX
ycayrm OTPOMIINﬁ ONBIT B KIKHIHECKOH MCINIITHE,

[pynina  CrpeMHTCR  HMHBCCTHPOBATE B CBOI  MCAHMUHHCKHI  NCPCOHAN M TCXHOIOIHH,
HCTIONIB3YCMIC B YIPOKICHHAN KOMIAHHM, KOTOPHE MO3BOANIOT € OKA3bIBATL NALHCHTAM
MCIAHIMHCKYIO  NOMOlIb  BeiCouaitmero  xavwecrsa.  Hanpumep.,  ofopynosanune  pynnst
MOCTARISNIOTCH JIABHHMI M GBTOPHTCTHRMM TIOCTABHIIKaMH, TakuMi kax Siemens (Cimenc),
Drager ([perep) # Olympus (Oaumnyc). [pynma  perynspsHo NpOBOANT MPOBCPRY M
MOJICPHHIAMHIO  CBOCIO  ODOPYJA0BAHME, & Takike O0OCCHCUMBACT PCryIsipHOC  O0YHCHHE
nepeonand, Wrobnl  yOCAMTBCR, ITO NEPCOHAN BIAACCT HOBCHIINMH TCXHONOTHAMH W
METOIHKINH, I IHAKOM C NOCHSIHHMH Pa3pabOTKaMi B OTPACIH.

Bricokoksaanduunponannstii meanunnckuii nepeona

B pamkax cBOCTO CTPCMIACHHS NPEOCTABIATL YCOYIH Buicoualimero xauecrsa [pynna
cocpeoTouena na Habope it yAepaKanny aydmnx i nanbonee BHCOKOKBUIHQHIIMPOBAIHLIX
Bpaveit 1 Apyroro MeuMHEckoro nepeosana. o cocroanmo nHa 31 jexadbps 2023 rona ['pynna
pacnosaraia SoALLINM KALPOBLIM pe3eppoM, nacuuTeisaowmy 3 300 spauci n Gonee 2 900
APYTHX METHIIMHCKIX PaDOTHHKOR PAVIHYHLIX cnennansnocteil. Beck memupmexnii nepconan
NOANOCTLIO CEPTHHRIMPOBAN B COOTBETCTRHN ¢ HANHONATLIWMI CTanaapraMu — 20% apaveii
HMCCT BLICIIYIO Kumlmbnxnlmm. BRIDOYAR JOKTOPCKHE H KAHINMARTCKME CTeneHn,

Fpynna cynract, 9To onuy, rayOHRa 1 pasHoODPaINe ¢e YIPARJICHYECKON KOMARIK ARINIOTCH
HEOCTIOPHMBIM  KOHKYPCHTHBM (IPCHMYIICCTBOM B8 CH0%HOIE 1 OuicTpo pactyuieil oTpacin
FAPABOOXPAHCHHA, B KOTOPOil 0Ha paboTacT. BOILIINHCTEO WICHOR VIPARICHUCCKON KOMAH LI
Cpynins ABIR0TCH KBLTHOHUMPOBAHHMMMN BPAYAMH, 410 8T rIyOOKHE IHRHMA O TOMKOCTHX
PadOThl MEMIMHCKHX YUPEAACHHI, 4 Takke onbT paborst ¢ apyrumn spavami. Komania
BRICILICTO PYKOBOACTRA [PYIbl MMEST NPOBECPCHHLIN ONBIT OCYUCCTRICHHA CIPATEIHYCCRHX
npuoﬁpcmuuii B JIOCTHORCHHMA  BBICOKNX  ONICPAIHOHHBX  PC3YILTATOR W COCTONT W3
HPARTURYIONMIMY  Bpavcil, a Takke ML, oOMAMONINX THATHTENILHLIM ONbITOM 8 ofnacm
(npancos,

Careaennn 00 OCHOBHLIX KOHKYPeHTAX TPy, CONOCTARACHHE CHIALIMX # ¢aadmx cropon
[pynnet B CPABHCHUH C HHMH:

12
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PoceriickHit PhHOK MCIMIHHCKHX YCIYT JOCTATOUHO (HPArMCHTHPOBAH: HA 10110 KPYIHCHIINX
200 wacTnwx meppickux kommannii 8 2022 rony npuxomwiocs 8% ot prnika win 27% or
PuItKa naarHeix yeayrn, srmouas JAMC. Jlons Ipynnet, ozmoii w3 kpymieiiuseii cetn KInnuk a
Pocchi, Ha puinke aMOYIATOPHBIX M CTanHosapHex yeayr - 0,1% u 0.3%.

PHIHOK MEJIHIMHCKHX ycayr s Poceuit nogenes na TOCYJIAPCTHCHHLIC H YACTHRIC MEIHUIMHCKHE
HCHTPLL. ()cuoauylo A0 YACTHRIX  MCAHIHHICKHX HCHTPOBR COCTaBmT amﬁynaropuo-
NOAHK/THHHHECKHE YUPCHACHHA, JIMITL HETHAUHTENLHOC KOJIHYECTRO YACTHEIX KIHHNK oﬁnmer
CTAIHOHAPHBIMH MOIUIITHOCTIMH, l‘ocy:xapcmunue KJIHHHEH npeuiarawT TIOJIHBIH CHEKTP youayr.

Huke npeacrasaena nudopmanus o0 ocHoBHeIX KOHKYperTax [pynnn:

Bripyuka, Koanuecrso Koauecrne
MIPILPYD. (SUITTTTTS p""o"o'_
Komnannn HPHCYTCTRHA
I'K Meacn 36,0 139 16
Ipymna 25,2 55 27
EMC (EDMCn) 23,2 8 2
I'K "MepHusectl pynn” 17,9 M 33
CM-Kmiminxa 17,3 29 5
Cranamnazun (Asa-Tlerep) 8,1 18 3
Exarepunmtckas 7,6 9 |
Medswiss (Meacpic) 6.9 19 3

['pyrina obrajgacT caeayionHMI CHABHBIMH CTOPOHAMM:

1) o cpapnenmio ¢ komkypentamit obiagaer oanuM 13 HanboIee LHPOKHX CHEKTPOB
yenyr. B noprdese pynnst HeT yenyr mo Ay4esod TepanHn o SACPHOR MeaMIHHEL,
KOTOpBIe OYAYT NPEACTABICHL ¢ MUIAHEPYEMbIM OTKPEITHEM Afepioro uentpa Tanmio-

3
'K Cranj
"MeaH CM- unasun  Exarep
'K usecrl  Kimun  (Apa- nimnek  Medswi
Meaen  pynna  EMC pyun"  ka Herep) an ss
Poaoscnomomen
ne - + 3 - - + + s
2KO + - + + + + 3 -
PeaGnmnranus i + + + + + - s
Tpasmaronorms  + + + + + + " 4
Heamarpus + + - - - - -~ +
Cropas
MEAHIHHCKAas
NOMOLUIL * 4 4 - ) + ‘. |
Cromaronorus + . + + + . - 4
Jlyuenan repanmuy - - + + - - . .
[Maacruveckas
XHpYpIna + 1 ' + v . ‘ 4
OHKOXHpYPIUS - - - + + + + =
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¥ ponoris + + + + + + + +

Kapanoxupyprua  + + + + + ~ c -

2) BelCOKOE  KAYECTRO  NPCAOCTARMAEMBIX YOIV  H  BRICOKOKBATH(HIPOBAHHAIC
creyHaneTul noMoraT [pynne nojiepauBaTs yposes UeH SHAMHTEALHO BLIIE Hel
KOHRYpeHTOR (rabnnus wiske). [o nokazarenio cpeiHuil yer Ha nawenra 3a 2022 roa
pynna yerynaer 1osek0 EMC, SHAYNTEALHO NPEBOCXOAR OCTAIBILIX KOHKYPENTOB,
Bricokie uensl nozsoiasior pynine noxassBars BCOKYI0 MapmHHaisHocTs, 33.4%

(2023 1.)
™ Cranauszan
“Meadrsec  OW- niAsa-  Exavepunn
Noxasstens K Megew  Tpynna BaC Wpysn™  Kasesa Navep) [ Mecvwns
Bogyon man oy 597 25222 25 243 17918 17 287 8137 7590 69at
KOMASSTIO FALUMAKTOR,THZ, 40N 1547 AR0 9% wia 35 135 571 279
Cpatx Wit NAUMOHTE Pt oyS, 233 2.6 2453 win 251 34 133 19

3) Bricokas jlons IATHLIX YEAyT oF guasnyeckux i (77%, 2023 1) s seipyaxe Ipynnst.
Magrnse yeayru suamorcs sanGonee CrabHALHBIM HCTOMHHKOM  (PHHAHCHPOBAHHA
MEJIHIMHCKUX YCAVT. 3HAYHTENLHAA J008 MIATHRIX YCIVT FOMOT4eT KOMIAHUAM OhITh
MEHEE NOJBEPACHHBIM PHCKAM HECTADHIBHOCTH FOCYAAPCTREHHONO (PHHAHCHPOBAHHA
wan cneremsl JIMC. Toasko sacts  xonxkypenrtos nybumkyior ssupopmatmio 1o
HCTOYHUKAM QUHAHCHPOBAHME: NIaTHbe yoayry B Meteu - 43%, 2023 1., 8 EMC - 62%,
2020 r.

[pynna obagaet caeayiommme Crabumin CTOpoHAMI:

1) Yacts MeamumHCKOro ODOpYNOBaHHS M 3AKYTIACMLIX  PAaCXOJIHBIX  MATCPHATOB W
MCIMKAMCHTOB HMIOPTHPYCTCA H3-38 IPAHHIbBL. 3aKYIOWHRN CTOHMOCTh 3THX TOBAPOB
ofmuno Bupakena B espo wan B aoamapax CHIA, w Ppynna omwaunsaet jansnie
NPOAYKTHL B pYOARX 10 KYPCY, KOTOPMiT YCTAHOBICH Ha Aary rsatesma, Crommoct
TAKHX TOBAPOB HIMCHACTCH B 3BHCHMOCTH OT H3IMCHCHHRA Kypca py0is, B TO BPCMA Kak
Bee 10Xonn [pyrmu HoMuEwpoBank B pyGisx. 3HaunTenbHoe HIMCHEHHE Kypea pyons,
COOTHETCTBEHNO, MOKET OKA3aTh BIHANME 113 MAPAIHAILHOCTE Oimiteca.

2) B I'pynne suicokas Jos B BupyuKe miaariuix yeuyr o1 dpuingeckux mmu (77%, 2023 r.).
BOJNLUIHACTBO AAHHBIX YCIYT OPHCHTHPOBAHA Ha KANCHTOB ¢ JOXO0I0M BLIIIC CPEIHET0
ypoBHA, ['pynna, COOTECTCTBCHHO, 3aBHCHT OT JKOHOMHUECKOIO M “HCICHHOID
COCTOANIS IAHOM FPYITTIL HACETLTHA.

3) 57% suipyusn 1o peiyastatam 2023 rofa  COCTARMAIOT CBAANMLIC YCIYIH 110
AKVIICPCTBY # FHHEKONOrHW, neamarpuit u aeucHnio decrionnd. Takium obpasom,
IHAYHTEALHAA YACTL BRIPYYKH JABHCHT OT COPOCAE HACRJACHHA W Cro JMHAMHKH Ha
JAHHLIE BUAL YCIYT.

1.3, OcnosBupie  onepanmonnbie  NOKAZATENN,  XApaKTePH3yuIne
ACHATEABHOCTH DMHTCHTA

Ocrioennie ONEPayUONNNE NOKAIAMETH, KOMOPWE, N0 MHCKWIO IMumenma, nauboaee
OOBERMUGHO U GCCCMOPONNE XAPAKMEPUVIOM HUNANCOEO-XOTRUCMECHNYIO OERMENBNOCIND
Ipynnet Imumenma ¢ Hamypaiouos ssipaicenii.

Hanvenosanne nokazareas 2022 r. 2023 1.
Moceuerns 1 905 263 2123216
Koitko-11n 150 020 146 342
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9KO 16 862 19326
Pomm 8576 9 891

*Koppexmuposkit 5 2022 roay CORHE € IMEHEHHEM METOAGIONMN Yeetd B 2023 roay ONepaition X
HOKAIATENEH 10 IPYILIe KOMIMKNH L8 CONOCTABMOC T LAHNHEIX

Mpusodumes anains OuHAMEKE UINMERERUR NPUGCOCHNBIX NOKGIAMeERen onepanuonnon
DeLmeApnocmu pynnst smumenma. Onucseaomes OCHoGHBIE CODNMUN U axmopnt, € mom
HUHCTE MAKPOINONOMUNECKIES, NPOUOWCOMUNUE 6 OMUCTNNOM NEPUOOE, KOMOPHIC, NO MHCHIIW
IMUMEHMA, OKAIAAN  CYUCCIIECHHOEC GAUANUE NA UIMEHENUE OCHOGHBIX ONEPAUORIBIX
NOKaiamenet zpynnst IMUMeERnm.

JUMRAaMIRA H3MEHEHHA OHepatHonnoro norasareas — HMocemenns:

* 82023 roay pocr nocemernii va 11,4% o cpasnennio ¢ 2022 roaoM, 410 obycnoriero,
B OCHOBHOM, ROCCTRHOBICHHEM CIPOCA HA TIRHOBYIO MEAHLHHCKYIO IOMOLL, §
OCHOBHOM N0 TAKHM BOCTPCOOBAHHBLIM HANPABICHHAM, KAk IHAIHOCTHRA,
TEACMEIMINHA, THHCKOIOTIS, NEAHATPHA, YBCANICHHC YTHIHIAIN MONIHOCTEH
pernoraabanx rocnuranch Tiomenn, Yu n Camapi.

IlIIIIIMIKI HIMEHCHHE ONCPANHONNONO OKATATEIN ~ Koiiko-1un:

* B 2023 rogy cummenHe Koiiko-auedl ma 2.5% no cpasienmo ¢ 2022 rogom. Mre
obycnosaeno ocnabnermem nawiemuy COVID-19, a rakake cusokeniem obsema yeyr,
MPEIOCTARAACMBIX 10 JACUCHHIO OHKOJIOIHH BBHY cokpaicans kot no OMC, a rakxe
YMEHLLICHHA CPOKOB HAXOXKACHHS B CTALHOHAPES NPH NPOXOAKACHHH JCKAPCTBEHHOH
TEPANii COracHO YCAORHAM oxazanns nomouw no OMC B psjae perionos.

JInamuka uameneHns onepausonnoro noxkasareas — HKO:

* n 2023 roay nokassrent yseanuuncs ma 14.6% no cpaswenmio ¢ 2022 roaom, Yro
CRAIAHO € OOLIMM BOCCTAHORNCHHEM PENPOAYKTHERHOIO noseaeHus 1 2023 roay, a rakke
NPHTOKY NAUMEHTOR W COCEIIHHX PETHOHOR B CRAZH C POCTOM MONYIASPHOCTH TOCTIHTANA
8 Thomenn,

JIHAMBKS H3MEHEHUS ONEPAUHOHHOL0 noKasatean - Poans:

= 52023 roay nokasarens yeemiancs va 15,3% no cpasueunio ¢ 2022 rozom, Gnaroaaps
OTIHHHBIM NOKA38TEARM 110 JAHHOMY Hanpasiesno rocoraas MD Group 8 Mockse o
MOCTORHHOMY POCTY 3ArPY3IKH «MOZOIBIXH PCIHOHATHHBIX TOCTHTANCH, B 0COBCHHOCTH
«Wlaxran 8 Canr-Tlerepbypre, «Mate i mrs Tromers» u «MJIK» g Camape,

1.4. OcnoBHbIe PHHAHCOBBIC MOKAIATEH IMHTECHTA

Durancosue  noKalatenm, XAPAKTEPHIYIOUHE d)llm!llCOBHC PEIYALTATHL  JICATCHBHOCTH
IMHTCHTIL @ CCIH SMUTCHTOM COCTRRAACTCH M PUCKPBIBACTCH KOHCOAMIAHPOBAHHAR thmmncuw
OTHCTHOCTS, - Itilﬂl:!llCOﬂHQ PEIVALTATE] JACATCARHOCTI FPYIITE IMHTCHTLL

N |HaumecHoBanne nokalarens Meroanka pacuera noKazarens 2022r. | 2023r.
nn
1 2 3
! Bripyuxa, i, py6. Onpeneaserca B coorsercreun ¢ 25222 27631
VHCTHOI NOTHTHKOI IMHTCHTA o
15
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e

Npubsian 10 sadera pacxogon no |Cymma  npubsuin (yerka) g0 7924
BHINJATE  MPOMCHTOR,  HATOTOR, | HATOTOOBNOKEHNS, PACXONOB MO

H3IHOCA  OCHOBHBIX  CPEICTB M| BeULIATE HNPOLCHTOB, HIHOCH 9218
EMOPTHIANHIT HCMATCPHLIBHBIX | OCHOBHBIX CPCACTE M AMOPTIUHIHN
axrusor (EBITDA), pyo. HEMATEPHAILHBIX AKTHBOR
3 |Pemrabeawnocts no  EBITDA |Omowenne noxasarens EBITDA k|31.4% 33.4%
(EBITDA margin), % BRIPYUYKE bk
B Hucras npudsuis (yonrox), py6. 4719 7823
5 |Ynersie  aeHeAHBIC  CcpeicTsa, 7734
MOAYYEHHBIE 0T  ONEPAoHHoi 9378
JACHTEILHOCTH, PYO, Onpeaeaseres B COOTBEICTBUN €
YICTHOT NOTHTHKO IMHTEHTA
6 Pacxojiut na npnobperenne 1 169
OCHOBHLIX cpeicTB " 3580
HEMATEPHAILHBIX AKTHBOB
(kanuransHne 3arpars), pyo.
7 Croboaneil Tenexknsii noTok, pyd. |Unctele  aeHeKHLe CPEJICTRA, | 6 565
AONYYCHHBIC  OT  OnepauHoHioi 5 798
JCATENLHOCTH,  YMEHBIICHHBIE Ha
CYMMY KAIHTANLHIX 3TpaT
8 |Mucruil gonr, pyo. Paznocts Mexy oDImHM 101T0M 1| (3 866)
HCHEANBLIMI  CPEACTBAMH M X [CX ]
IKBHBATCHTAMH

9 Oruowenye  uucroro  gonara & |{Ornomenne  9HCToro  jaoara K
EBITDA 3a nocaennne 12 mecsues | EBITDA 3a nocneanne 12 mecaues | (0.49) (0.98)

10 |Penrabensnocts kanuraza (ROE), |Ornomenne  wncroil  npubsuim
Y (yOuITRE) K CPCAHCIOZOBOMY 2543%
pasmepy colicTuennoro kannrana | 18.85%

ARMING AHHAMHKH HIMENEHN ¢HI|OIICOIMX nokazaveaeil.

ARUIHS AHNAMUKH HIMCHEHHA GHNANCOBLIX NOKAWTEIeH, & TUOKE OCHOnHLIE COOLIME 1 QaxkTopLl, B
TOM  WHCAE  MAKPOOKOHOMHUCCKHE, KOTOPHIE OKIATN  CYIISCTROHHO: WINAHHE Ha  AIMEHSHNE
NPHBEICHILIX PHHANCOBLIX NOKaIATEACH,

2023/2022
Hanvenosanne noxazareas v

Bripyika 1o
llpuﬁum: AO BLINCTA PacXxO0B 110 BLILIATT NPONCHTOB, HAJZOrOB, HIHOCH OCHOBHEIX J

16%%
CPEACTHE H AMOPTHIALINN HeMaTepHaIbHbX axTiupos (EBITDA)
Penmabeastocts no EBITDA (EBITDA margin) 2%
Yucran npulsun, (yOou10K) 66%
UHCTHIC ACHCHKHLIC CPRACTER, NOFYUESHILE OT ONePAHONHON ACHTENRH0CTH 21%

16
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[ Pacxoam ma  npuobperenne  OCHOBHMX  CPCACTE M HEMATCPHANLHULIX  GKTHBOY 206%
(KAnTILHLE TTPITI)
Croboanmh ACHCHHMH TIOTOR -12%
YHCTIR A0NT (MHCTAA JCHEANAA NOTHLHA ) 2.3x
Omomenne wnerore o K EBITDA s nocacanme |2 Mecsucn (0.49)
Penmabeastocts kannram (ROE) 6,6%

Bripyuxa 3a 2023 roa swipocaa sa 10% 0o cpasienno ¢ noxasareaem 2022 roga B ocHosHOM
OnArofaps IHAMHTENLHOMY POCTY YTIWIHIAUMN POJOBHX MowHocTel rocnuraneil B Canxr-
MerepOypre, Camape i TOMCHH M pOCTY 3AIPY3KH  KOCHUHOIO (QoHAa rocuuTaicii ®
Hosocubupexe (rpasmaronorus w nemmrpius), Camape (kapanosorus u neauarpua) o Jlaxre
(MCAMATPHA M THHCKOIOIMA) € OJHOBPCMCHHAIM  YHEIMHCHNCM CPCAHCID HEKA 110 BCEM
Hanpamiesssm rocnurwieit peruonon. Takke ormeunercs soccranosaesne cnpoca ua KO so
Beex yupesmenusX pynoel Tak, B PErHOHRALHBIX KAMHHKAX BHPYYKE [0 AAHHOMY
HANPABICHH KO BRIPOCHE Ha 30,3%, 8 B MOCKOBCKHX rociiraisx - #a 29,7%.

EBITDA 2a 2023 ron swipocaa ua 16% no cpassenmo ¢ nokasaresesm 3a 2022 vro Geu1o
CBA3RHO ¢ pocToM Bhipytikx Ha 10% n HpdesTon onepannonnoro puyara, Tak #C B BHIPYUKS
[pynner #ab110A2¢TCR CHIDKCHHE 10T MATEPHATOCMKHX HANPABICHHIT,

Pentabenbiocts no EBITDA sa 2023 roa yBe/miiacs 1o CpaBHCHHIO ¢ NOKasareacm 3a 2022
rog #a 2%, 4ro 610 CBAZAHO ¢ HPHEeKTOM ONEPANOHHOTO peYara Ha (JoHe PocTa BLIPYMKH Ha
10%.

Uncras npubuus 3a 2023 ysennuniach 110 cpasHeniio ¢ nokasarenem sa 2022 roa na 66%.
Poct seipyukn wa 10% npH ONTHMIBRIHH Pacxolos, a Takae MpPeKT HHIKON Oazm
{ofecuenenie BHe0GOpOTHLIX akTHBOB, npomenmes ® 2022 romy. Komnanus orpasana
ofecuenenne 1o pasee PeuIH3OBAHILIM HHBECTHIHAM: OCHOBHLIX CPEACTE B KJIHHHYECKOM
rocirane B Ve (orkput B 2014 roay), @ takke ryasiuia amOysaropuol KIMHEKH B
Hosokysueuxe (npuobperena s 2015 roay) ma done yxymuenns MakpodsKoMOMHYECKHX
ycaoeuil. Ofmas cymma obecuenenns cocrasiuna 1.3 wapa pyb.) obecneunan poct HHCTOl
NpHOLLIH Ha 66%,

Yucrsle JICHEAMBIE CPRICTEA, NOIYYEHHME OF OnepauHoMnol Jesrensnoctn, 3a 2023 roa
YBEMHMUYNINCE 110 CpasHeHine ¢ nokasarenem 3a 2022 rox va 21% 8 pesyniprare yBeIHIeHHA
noxazarens EBITDA (komsenTapuy asiue),

Pncxonu Ha IIPIIO(')]')C‘ICHIIC OCHOBHBIX cpc,uc*m H HeMmtpllaJleHX UXTHBOB (xanu'rmlbuue
3atpathl) 3 2023 1ol YBEAHUIIHCH 10 cpasHennio ¢ nokasarenem 3a 2022 roa na 206%.
FHAUMTEALHOE  YBCAMYCHHE  OOBACHACTCH  Hm3KOi  Ga30it M MAKPOIKOHOMHYCCKOI
neonpeacacisocTsio 2022 roga, B 2023 roay Ipynna npuobpena 3panne rocoyirans 8 Mockae
3a cuer cobersennnx cpeactn pynns, OOmas cymsa caeaku cocranmna 2 240 s pydneit.,

Croboaamii aerewnnil notok 3a 2023 roa cansics no cpasrerinio ¢ nokasarenes 3a 2022 ron
Ha 12%, 4o GWI0 CRE3AHO € YBCAHYCHHCM MHCTHIX JCHCAHLIX CPCACTB, HOAYMCHHBIX OT
ONCPALHOHHON ACATCABHOCTH, HA 21% M CYIMCCTBCHHBIM YBCIHUCHHEM KANNTMILHAIN 3aTpaT
(noumir B 3 pasa) (KOMMCHTAPHH BBIIIC),

Mokazarenn «MucTwit  poar/(uncras aenemuas nosmms)» 31 2023 rojg yreawuwiaes no
CpaBHCHHIO ¢ mokazarenes %a 2022 ron B 3 pasa. 8 OCHOBHOM 34 CHET YBOIHUCHHS MHCTBIX
ACHCKHBIX  CPCACTB, NOAYMCHHBIX OT oncpauHonHoil acatenasuocTH, wa 21%. a Tamme
orcyreteiem y 'pynnm speantinix  obasareincts nepea OanKaMH N0 COCTOAHMIO Ha
31.12,2023, xotopeie noaHOCTHIO Osn noramwens 8 2022 roay.

356



@ POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre
O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

[Mokasarens «Omomenue wncroro nomra & EBITDA 3a nocncanue 12 mecaues» 3a 2023 roa
paser (0,98), 470 NOKAILIBACT OTCYTCTBHE JOATOBOH HArpy3ku wa pynny (Bce GankoBexime
KpeauTsl OLUIH NOramens nonHoctsio 8 2022 roay).

Penmabensnocts kamrana (ROE) 3a 2023 ron ysenmumnacs mo CpasHeHnio ¢ NoKasaTelnem 3a
2022 rox na 6,58%, yro ORIO CBAIAHO ¢ MPPEKTOM YBEAHYLHNS YHCTON nMpHdLIM Ba doHe
pocta BuIpYHKH Ha 10% npH oNTHMH3AUHH PACXOA0B, @ TaK#e YPPCKT HH3KOH Oainl mpouLIoro
1o (KOMMEHTAPHH BLlLE).

pynna ocymecTniner cpo jesreannoctt 8 Poceniickoii ®eaeparny, Cootsercrsenio, na
Ousmwec ['pynnel  OKasWBAOT EIMsHHE OKoHOMHMKa #  duuancossie  poiikn  Poceuiickod
Meaepaitnit, XOTOPBIM NPHCYIIH 0CODCHHOCTH Pa3BHBAIOMICTOCH priHKa. [ IpaBoBan, Hanorogas n
PErySTOpPHAR  CHCTeMBL  NPOJIKNIOT  PAIBHBATLCH, OAHAKO  CONPHAACHH  ©  PHCKOM
HEOAHMINAYHOCTH TONKOBANMA WX TPCOOBAHMI, KOTOPLIE K TOMY KE MMOABSPACHE HACTHIM
HIMEHEHNSM, 9T0 BKYNE C APYrHMH 10DIUHHHCCKHME i (PHCKANLHLIMU NPETPajiaMi coinaer
AOMOAHHTENLHLIE TPYAHOCTH U4 npeanpstiii, seayumx Guiuec » Poceniiexoit eaepatu.

Haswiman ¢ 2014 roaa, Coenmnenne Mhvama Asepuxn, Esponeitcknii Cowd n HEkoTophie
APpYTHe CTPaHbl BBOAMIH H NOCTCNCHHO YARCCTOMATH SKOHOMHYCCKHC CAHKUMH B OTHOUICHIH
PAIA POCCHIRCKHX MPAHCIAH 1 IOPIUTHYECKHX tiL. B qacrrocTn, Obuii BBEIEHBI OIPAHHYEHNA Ha
IKCHOPT M MMIIOPT TOBAPOB, BIIOHAA YCTAHOBICHHC IIPCACIALHOIO YPOBHA UCH HA OTACHBHBIC
BH/IBI CHIPBCBHIX TOBAPOR, BRCJACHBI OTPAHHYCHHR HA OKAZAHHC ONPCICACHHBIX BIJIOB VCAYT
POCCHHCKMM  OPraHM3aumsaM, 3adJIOKHPOBAHK  AKTHELN PAAR  POCCHICKNX  (PHIHYECKHX ¢
HOPHANNCCKIX JIML, YCTAHOWICH J3IIPCT HA BCIACHHC KOPPCCTIOHJICHTCKHX CHCTOR, OTACHLHLIC
KPYNHBIC  OaHKH  OTKIOYMCHB!  OT  MCHAYHEPOAHOH  CHETEeMB  ODMCHA  (DHHAHCORBLIMK
coobueHnamy SWIFT, peaunnsoBiHsl HHBIC MEPbl O PAHKYHTAIBHONO Xapaxiepa. Taxwe s
KOHTCKCTC BBCJACHHKIX CaHKUMA P kpynHbx  mexaysapoansx  xomnanmit w3 CHIA,
EBpOneickoro cosa 1 HEKOTOPLIX APYIHX CTPAN NPEKPATININ, JHAMHTEILHO COKPATHIIE M
[PHOCTAHOBIIN COOCTBCHHYIO ACATCABHOCT Ha TeppiTopii Poceniickoii Pencpawns, a Takme
BEJCHIE OHIHECA ¢ POCCHICKMMH TPAKAAHAMN W IOPIITHHCCKUMM THILAMH,

B nononnenne K cankipan, 3 mapra 2022 roja JIONyCK K TOPramM WHCTpymeHTOB | pynist
Jlonmonckoit donaosoil dSupweit 6un1 nprocTanopacH. 7 wogops 2023 roaa pynna monywuma
CTATYC ICPBHYMHOTO ANCTHHI Ha MocKkoBeKoi GHpke

B orser wa pacryuiee IamieHHe HA POCCHICKYI IkoHOMHKY, [lpasureascrsom Poceuiickoil
Geaepaunn w Llentpansumy  bankom  Poceniickoit @eacpannn  BBEJACH KOMIUISKC  Mep,
NpeACTARIIONIX  co00i  KOMTPCAMKUME, MEphl BAIOTHOIO KOHTPOAS, PAa  pelieHuil 1o
KIOYEROI CTARKE H HILIC CHCIHAILHEIE IKOHOMBUSCKHE MephI 110 ODecnedennio 6e30nacHocT
H NOVIEPEAHHI0 YCTOHYHBOCTH POCCHACKOH IKOHOMHKH, (PHHAHCOBOIO CEKTOPA H IPaAIaH,

Poccuiickas IKOHOMHKA HAXOAMICH B nponecce  azanrauun, CBSIAHHOH C 3aMeIIeHHCM
BLIOLIBAIOLIHX IKCHOPTHIX  PBINKOB, emenoi PLILKOB NOCTABOX M TEXHONOIM, @ TaKKe
HIMCHCHHEM JOTHCTHYCCKHX W NPOIBOJICTBCHHBIX LICTIOYECK.

Quennts NOCASCTENA BBCACHHLIX H BOIMOKHEIX JONOAHHTENLHLIX CAHKUNGE B 4000 ocpotumﬁ
NEPCTICKTHRE NPEJCTARIACTCA MTPYJINHTENBHEIM, CAHKIHH MOrYT HMETE CYIICCTBEHHOC
QIPHIATCALHOC RIAHAHHE HA WH“CK)‘IO IKOHOMHKY,

1.5. Ceenenust 06 OCHOBHBIX HOCTABIMIMKAX IMHTCHTA

Cpegena 06 OCHOBHKX NOCTaBlHKax ['pyning, SRASIONHXCA NHUEMHE, HE BXOAAUIMI 8
I'pynny (BHeINHErPYNMOBLEe NOCTABIINKN), 00LeM W (1) 008 NOCTABOK KOTOPHIX Ha JaTy
OKOHYAHHSA COOTBETCTRYIONICIO OTUCTHOTO HCPHOAE HMCIOT CYIICCTRCHHOE SHANCHHE,

Onpenesenuii IMITEHTOM YPOREHE (KOIHTECTBelNLI KPHTepHil) CYINEeCTBEHHOCTH obLema |
(/M) 201 NOCTABOK OCHOBHOMO MOCTABUIIKA;
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10 npoucHtoB o1 00BCMA NOCTABOK ChIPsR M TOBApOR (paGoT, YCOYT), OCYIICCTBACHHAIX
BHCINICTPYIINOBLIMH  TOCTARMIMKAMI  HA JIATY OKOMMANHA  COOTBETCTBYIONICIO  OTICTHONO
nepHona.

2023 ron:

1. Akuonepnoe obuecrso «P-@apm»

Honnoe GUPMEHHOE HANMEHOBAHNS: ARIHOHEpHOE oDecTRO «P-Dapay
Coxpamennoe pupmennoe sanmenonarne: AQ «P-Dapan

Mecro naxomaenns: 123154, 1. Mocksa, yir. bepsapuua, 1. 19 %1

WHH: 7726311464

OI'PH: 1027739700020

Kparkoe onucanue NoCTABACHHOTO ChIPbA M TOBAPOB (padoT, YCAYT): PACXOIHBIC MCINIHHCKHC
MATCPHATBI 1 MCIKAMCHTI

Jlong B obueM 06BEME MOCTABOK, OCYIICCTRICHHEIX BHCIMHCTPYINOBWMMH NOCTABUIHKAMH, 34
2023 rox: 14%

[ToCTaBmMK He NBIACTCH OPrann3alHei, NOAKOHTPOALHON YIeHY OPrana ynpasIeHn IMHTEHTA
H (HITH) JIHLLY, KOHTPOIHPYIOIEMY IMHTEHTA

2. Akuoneproe obmecrso «Papmeraniap»

[TonHoe GUPMEHHOE HAHMEHOBAHNE: AKIHOHEPHOE 0DIECTRO «DapMCTaHIAPT»
Coxpamennoce gupyennoe manmenopanne: AQ «Dapycranapr»

Mecro naxomacuua: 141701, r, Joaronpyassit, up. Jnxaqescsmii, 4. 5 k.6
HHH: 0274110679

OI'PH: 1060274031047

Kparkoe OMHCaHHE NOCTABJACHHOTO CBIPbA H TOBAPOB (PadoT, YCIYr): PACXOIHBIC MEAHIHHCKHE
MATEPHATES H MEIHKAMEHTH

Jong B obueM 061LeMe MOCTABOK, OCYIMECTIICHHBIN BACLIHCTPYINOBMMI NOCTABUIMKAMM, 34
2023 roa: 13%

o cocrosmmio wa 31.12.2023: oGuenm 1 (1) J018 NOCTABOK Chipha i TOBapon (pador, yeayr),
NPHXOAAMINXCS HA MOCTABUIMKOB, BX0Asumx 8 pynny — 6%:; ofibeM 1 (M) JloNg NOCTABOK
CHIPBA H TOBAPOR (PaGOT, YCIVT), NPHXOAAUIMXCA Ha BHEITHErPYIITOBLIX NOCTABIEOB — 94%.

CreaeHns 00 MHBIX 1TOCTABIIMKAX, TOCTABKH KOTOPLIX, 110 MHCHHIO SMUTCHTA, HMCKOT JUis
IMHTCHTE CYHICCTHCHHOC JHAYCHHE B CHIY HHBIX TIPHYHH, (lNlh"l\)ﬂOB WIH ODCTORATENLCTH.
YEAIAHHBIC TIOCTABIIMKN OTCYTCTBYIOT,

1.6. Coeaenns 06 0cHOBHBIX 1eGHTOPAX IMHTEHTA

Cpesleniis 00 OCHOBHBIX 1e0HTOPAX IMITENTA, ARIKIONIHXCA JIHLIAMH, He BXOASLAMI 8 [ pynny
(JIce - BHCILMCIPYNNOBLIC ACOHTOPL!), J0IA 3RA0KCHIOCTH KOTOPLIX HMEET CYILCCTBCHHOC
sHaveHne.

OupeiencHuniii  IMHTEHTOM  YPOBCHE  CYWISCTACHHOCTH  eOMTOPCKON  3a101KEHHOCTH,
npuxoaAuieHcs Ha 10110 0CHOBHOIO JeduTopa:

10 npouewtor o1 obmel cyMMmbl JIEDHTOPCKOIT  3aJI0AKEHHOCTH, MpHXOAfIEiics Ha
BHCHIHCTPYTIINOBLIX ICORTONOR HA JATY OKOHYAHHA COOTBETCTBYIOMEro OTYCTHONO Nepioia.

2023 ron:

OTCYTICTBYIOT.
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[To cocrosmmio wa 31.12.2023: oOsem # (MAM) Aons  ACOMTOPCKOI  3a10MMCHHOCTH,
npuxosuieiica wa AeduTopos, sxomiuwx B Fpynny — 9%; ofkem u (Wwin) aomi gednropekoii
3210/DKeHHOCTH, TPHXOAMIISHCS HA BHCIIHETPYIIOBLIX AeGuTopon - 91%.

Coegenit o6 minxX 1e0HTOpaX, KOTOPLIE, 10 MHUCHHI) IMHTEHTH, HMEIOT JUIS IMHTEeHTa
CYHIECTREHHOE HAYEHHE B CHIY HHBIX NpHaHH, (aktopon win oBCTOATEALCTS! YRAZUHILIE
ACOHTOPM OTCYTCTBYIOT.

1.7. Cretenust 06 008321/ ILCTBAX IMHTEHTA

1.7.1. Cpegenns 00 OCHOBHLIX KPEIWTOPAX IMHTCHTA

Ceegenns 06 0CHOBUBIX KPCAMTOPax IMHUTCHTL, SRIHIOUIHXCH JIHILAMI, HE BXOISUIMMH B rpyimny
IMHTEHTd (fanee - BHeWHerpVImoBLe er,’lllTOpbl). 08 33J00KCHHOCTH KOTOPLIX HMECeT
CYIICCTBCHHOC JHAYCHHC,

Onpenenentbii  IMHTEHTOM VPOBEHL CVILECTBEHHOCTH  KPEIHTOPCKON  3aJI0JKEHHOCTH,
NpHXOAALIEHCA 1A JOIO OCHOBHOIO KPEAHTOpa:

10 NPOUEHTOR OT CYMMBI KPE/IHTOPCKOI 3AN0IKCHHOCTH, NPHXOANIIEHCE HA BHEIIHETPYIIIORLIX
KPCAMTOPOR KA IATY OKOHYAHHA COOTBETCTBYIONICI0 OTHCTHOTO IIEPHOJLA.

2023 ron:

OTCYTCTBYIOT.

Mo coctossmio na 31.12,2021: ofnem w (waM) 4048  KPSAHTOPCKOH  3a707KCHHOCTH,
NpHUXOAAUISHCS  HA  KPeAMTOpOR, Bxomaumx B [pynny — 8% f0as  KpeAHTOPCKO

3A10/DKCHHOCTH, TPHXOIRIUCHCA HA BHCHIHCTPYITIOBbIX KpeanTopos — 92%.

[Mo coctosmmo na 31.12.2022: o0nbem uw (WAH) A0I8  KPEAMTOPCKOH  340MMCHHOCTH,
NPHUXOJAIICHCA Ha KPCAHTOPOB, BXoasux 8 [ pynny — 6%; oGbeM 1 (HaH) 008 KPSIHTOPCKOI
3A1DKCHHOCTH, NPHXOARILCHEH HA BHCLIHCTPYTINIOBLIX KPeAHTOPOB — 94%,

Ilo cocrosnmo na 31,12.2023: obweM ® (HAH) A0A8  KPEAHTOPCKOIl  3a/I0MKCHHOCTH,
npuxomaneiics Ha  kpeauropos, Bxoasumx » Fpynny ~ 10%; obwem W (W) aons
KPCAHTOPCKO# 3300/IKCHHOCTH, [PHXOAKINCHCH 1A BHCIHCTPYNTIOBRX KPCAHTOPOB ~ Y0%,

Cpegenin 00 HHBIX KPEAMTOPAX, KOTOPLIC, N0 MHCHHIO IMHTCHTA, HMECIOT VIS OMHTEHTA
CYICCTRCHHOC 3HAYCHHC B CHAY HHBIX NPH4HH, (JAKTOPOB HAM ODCTOATCIBCTE. YKA3aHHLIC
KPEANTOPL OTCYTCYBYIOT.

1.7.2. Coejienns 00 0053a1¢/1LCTBAX IMHICHTE 13 NPCLOCTABACHHOIO 00ecne enns

Caeakn no npeiocrasacHnio obecneticHud, uMewumme a8 [pynnsl cymecTseHHoOe
avenne, B 2023 roay e COBEPUIAANCEH.,
1.7.3. Ceesenns 0 npoMHX CYMICCTBCHHLIX OBAIATCILCTBAX IMNTCHTA

Y I'pyniiel HeT 0ON3ATEILCTE, KOTOPBIE MOMZIH OBl CYINCCTBCHHEIM 0DPa3OM BO3/CHCTBOBATL Ha
tmmancosoe nonokenne [pymnsl, T.K. [pynnma uMeer VeToiIHBOS GUHANCOBOS MOMOACHIC,
MHCTYIO ACHOKHYIO TO3HIIHIO, OTCYTCTBHC KPCANTOB M 3AiMOB, MHHHMLILHLIC 00S3aTCNLCTRA,
BHIPAKCHHBIC B BATIOTE (B OCHOBHOM, 33 OCHOBHBIC CPEIACTBA).

1.8. Ceenennsi 0 NepCneKTHBAX PAIBHTHA IMHTENTA

B pamkax cpesHecpouHoil niepenekTHim pazeiis #a nepuoa g0 2025 roaa pynna sujieaser
CACAVIONINE HANPABACHNUA PASBHTIN:

. Jla.-'lhuciimcc PACIHIHPCHUC CCTH 38 CHCT  YKPCIVICHUH MO3MIHIT HA CYMCCTBYIOmNX
PUMHKEX IPHCYTCTRHS, § TAKKE PAZAHTHA B APYIHX DErHonax Pocenm, Kax OPrAHHYCCKOe,
TAK 11 32 CHET CACIIOK CHHAHNA M HOTAOIICHHAL
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o Puzssurie MHOTONPOGRILHOCTH HATPARICH I MPEAOCTABIHEMOI MEARIIHHCKON TOMOI
38 CUCT PACLIMPCHHA CICKTPA NPCAOCTRBARCMBIX YCIYT,

o (DOPMIPOBAHHE BLICOKOTO YPOBHR YIHABICMOCTH M JIORALHOCTH Openay;

e Bueapewne JONOTHWTCABHBIX MCD N0 ONTHMHANN  WIACPKCK W VIYUIICHIO
peTaGeInHOCTH ¢ UEILI0 NORKILICHHE OTCPAHONHON MpdekTHRHOCTH,

Pazprrie mMean l!!lllgl(orl cern

I'pynna wasmcpesa NpOJCIEHTL PACHIMPCHHC CCTH 3@ CUCT  VKPCIUICHMA nodmumii  Ha
cyumecToyiomuX  puinkax npucyrersua. Ceromns Dwmurent obbeamnser 55 MeanuMbckux
YUpekRAeHHil ¢ npucyTcreieM Ha Tepputopmn 27 pernonos Poccmu. ['pynna nnanupyer
BROOPOUHO HAPAUIHBATE MOLIHOCTH B TEX PErHOHAX, I/IC OHa ONPeARIN/d BUMCOKHI cnpoc n
NOTCHITHAT POCTA Ha OCHOBC HAKOILICHHOI IKCICPTHIL! HTPHCYTCTBHS I8 KOHKPETHOM PCIHONCE,

[pynoa TaioKe WIANMPYET NPOACLKATL PACIMPATE CBOS NPHCYTCTBHC B APYIHX PeruoHax
Pocenn ¢ nensio VAORNETBOPEHHR PACTYILNEIO CTIPOCa HA YACTHLIC MEAHIMHCKHE YCIVIH B
crpanie. Ipynna BeIOHPacT HOBLIC PErHOHL JUIA AaIbHEHINeH IKCOAHCHR B SANHCHMOCTH OT
[JIOTHOCTH  HACCHCHNs, J0X0j0 H3 Aylry HacCacHHMR it HAaM4Hs xuamldnmnpoummoro
MEUIIHHCKOTO NEPCOHAA B KOHKPETHOM PerioHe.

Paspsrue muoron MILHOCTI HALT CHHI MEIMIHHCKOI TOMOLI

B wacromnee spems Ipynna npeaoctasiset yeuyrit no 78 MEIMUMHCKHM CREUHAIN3aAM,
BETIOMAN TAKHC HANPARICHHS KaK Kapasoions, TpasMaTOd0r M, OHKOJOINA, 8 TAKAKC YCayri 1o
posorcnomokennio w DKO,

l'py'nna HAMCPCHA MPOANTANTE pacumpcuuc CYMICCTRYIOUICTO nop‘nbc.na MCAMIPHCKNX YCIIyT,
Fpynnd peanmsyer CIpaTeriio no pPaciiMpeHHio CHEKTPa NPCAOCTABIRCMOIT  MEAMIMHCKOI
NOMOLIM, OCOOCHHO B OTHOWICHMH  COLMETLHO-3HEMHMBIX  MCUMIIMHCKNX  YCAYD (10 TaKHM
HATIPARTCHHAM KAK KapIHOAOTHA, TPABMATONOMHA, OHKOMOIHA H XHPYPIrus,

B pamkax nanwoi crpatersn [pynna nNepROHAYATLHO TCCTHPYCT HOBRIC HANPARACHHS B
MeAMUMHCKOM  KaacTepe  «Jlanmuio», NOCTONCHHO BHEAPAS  HOBLIC VCIAYTH B ApyrHe
MCIMUMHCKHC Yapeaacnni ceti. B wacrnocern, 8 2023 roay 'pynna #a Gase «Jlanuno» savana
NPeIOCTaRNNTh MEAMIHICKYIO TIOMONIL 110 panpawiennio nelipoxupypris. Henoassosanne
HHTErPHPOBAHION CeTH U BHEAPEHHS HOBCHIINX MEAMITHHCKHX TeXHONOIHil Ha CROMX
O0BLEKTAX, MOCAT TOr0, Kak oM OyAYT npotecTHpoBatsl b «lannnon, cme OoaLIe nosnoaseT
nossiciTs dddexmusiocrs pabornl seeit Mexmunnckoi cern [pynmw. Kpome roro, pynna
CHHTACT, YTO TaKoil 10JX0A PACIIHPACT KIHCHTCKYI0 Dasy ['pynnsl, N0ANAbHOCTh KIHCHTOB,
NO3BOMSET NPHBISKATL W YACPKHBATE BLICOKOKBUTH(GHIMpoBaHNLI nepconan, noBLGET
YIHARAEMOCTE Opelan W OpPHBOANT K YBOIHUYSHHK) [J0XONA HA OAHOI0 NAUHEHTH H POCTy
npuoLUIBIOCTH Fpynne.

['pynna Takke Tmanupyer oGecneqdTs NOMHEL UMK MEAMIITHCKON noMomK 8 padbote
OHKONOMHYCCKOH VKD KOMNAHNH, B pAMERX PABHTHA MEHIMHCKOTO Kiactepa «JlanuHow,
4 MMeHNo coBpemennoro onxonenrpa, «lammo-2» [pynna s 2024 roay mumunpyer sagars
CIPOHTE/ILCTRO  HeHTpa sylepaoll meamumun  «WJlanuno-3», miomajeo 4 700 ksaaparHeix
METPOB, KOTOPbIT OOSCIES T NOAHBIH UMK MEANUMHCKOR NOoMOILN B palore OHKOIOIITYECKOI
enyxos KoMnanmm.

Kak wmar 8 cropony ausneiero passurins muoronpodmassoct, Fpynna s 2023 roay
npuodpena i OTKPRLAE FOTORKII rocrniTans Ha MHYYPHHCKOM NPOCHEKTE, KOTOPHH CerojHsa
(IPELIArAET IWHPOKHHA CHCKTP YCAYE JUIA BCCH CEMbH, BEAHOYAA OKB3AHHE MCAHIHHCKOR IOMOILH
B PAMKAX XHPYPrHUECKOrO M TCPAneBTHHCCKOIO cranmonapos ans sspocanx, KO, a ramre
(PYHKUHOHATBHYIO IHATHOCTHRY B 2MOYAATOPHYIO HOMOLLE LIS BSPOCABIX W AeTeif.

Kpome 7toro, Fpynna sanyckacr woswiii (opmar ambynatopuwix kanunk ¢ (okycom Ha
suoronpoduuisiocts, B owactwocrs, 8 wawane 2024 roan Kommamus  sanyceriwm
sMuoronpogbEylo sanHnky Ha teppuropun JKK «GHJIAPT», @ 8 2024 roay naasupyer
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OTKPhITh TAKYIO KAuHHKY 8 [lcaosom ucHipe «Mockea-Cutiy, [pynna Takke niaaHupyer
PACIIMPATE  CHCKTP TPCAOCTARINCMBIX  YCAYT CVUICCTBYIOMMX  aMOYIATOPHEIX  KINK ¢
dokycom na DKO, nocrenenno BHeapas MHOrONpodHALHBE HANPARICHHA B  CIEKTp
OKA3HIBACMOH MCIHITHHCKOH MOMOILH.

Q’OEMHEOB&IIHC BLICOKOIO VPOBHSA VIHABICMOCTH ¥ JORJILHOCTIH ﬁpeug!

Mapketnurosas crparerus I'pynne nanpasaena na sansneliniee ykpenienne ee penyraweli sa
CUET OBBIUEHHS OCBEIONICHHOCTH CEBOHX TULMEHTOR ¥ MOTEHUHUILHLIN NAUHEHTOR O
HIHPOKOM  COEKTPE M KAUECTRE  YCAYT, NPCAOCTARMMEMBIX  MCIHITHHCKHMME  VIPEHUICHHAMH
[pynns.

Vinasacesmocts Gpenia

[pylina  noCACAOBATEARHO  TOBLINACT  OCBEJIOMICHHOCTL 00  yenyrax  Tpynne  cpeam
CYWICCTBYIOMHX M NOTCHUMWIBHBIX [IIHCHTOB, B HACTHOCTH, l'pylmu HPCAUIAIBCT PRI HLIC
OGPRIORATCIRHEIC COMWHAPKL, BCOHHAPH! W TCNCKOHMEPCHINNM, HANPARNCHHEIC HA TOBLINICHHE
HHPOPMHPOBAKHOCTH HAceaeHHA POCCHI O LAPABOOXPAHEHNY W ClIeKTPe Yeayr Tpyrim,

Ipynna sucrpansact yduhexmuanyio padory €O CTOPOHHHMNA BPAMAMM, YTO MODYAIICT MX
HANPABAA TS NALMCHTOB B MCAHUHHCKHE yuperacHus Fpynns. B sacruocr, Fpynina peannsyer
OOpRIOBATCALHYIO NTPOTPaMMy B coTpyaintectae ¢ JlenapraMeHToM 3IpaBooXpaHeHus ropoia
MOCKBE! It (IPOBOANT ODYHAIONIHE KYPCHI 1 CEMIHAPL! JUIS HEIABHCHMBIX BPAUCH 0 Melcecrep.

[pynna  BeaeT MAapKCTHHIOBYK) (COBMCCTHYIO) JACATEALHOCTH € (hapMALCBTHYCCKHMI
KOMIAHHAMH W (POHSBOJAMTE/ISME TOBAPOR UM SIOPOBLN WEHIIHH W JeTeit, uT0 TaK#Ke
NO3BOIACT YBCAHMHTE Y3HaBacMOCTy Operaa.

Jdosuisnocts Gpenay

[pyina wenonsiyer aupepeHUUMPOBANNBIT NOAX0A B PaMKaX 1eHooOpailosanns B paspese
PCTHOHOB NMPUCYTCTBHA H @IANTHPYCT 1ICHK! B 3ABHCHMOCTH OT ACI0BONR CPe/Isl B KOHKPCTHOM
pernone.

B pamgkax XoMiexca MeponpHATHiE NOBLINCHME NOMILHOCTH Opeiay NPOBOAHTCH anaig
npeanostennii  norpeGurencil, MapKeTHNIOBAA NOANTHER  BHICTPAMBACTCH  C  YHETOM
0coDEHHOCTEN phlKa npHeyTeTsms [ pynnsL.

B xauecrae nonommrensnoro hakropa HopMHPOBAHN BRICOKOTO YPOREA JORIRHOCTI SpenLy
[ pynna pacesmaTpiBaeT 3anyck nporpaMMbl 10ATLHOCTH,

Ourrmaanns 11 < i LORITS 1

[pynna naaHupyeT NPOA0IRATL YECAHYHBATL CBOK PCHTAOCIBHOCTE, B H4CTHOCTH, TTPOAOIAAN
MOBKIIATE ONEPAIHOHHYIO HPHCKTHBHOCTE I HCHOABLIOBAHKE TIPOHIBOACTBECHHBIX MOTIHOCTEI,

Beprukanibias HHTCTpAUMA  OH3HCC-TPOLCCCOB  NMOIBOJACT NOAYYATH IPHCKT  CHHCPrHH,
MO3HTHRHO OTPAKIIONIMICA a pesyivrarax [ pynmer.

['pynna nponoKacT COBCPILCHCTBOBATL JIOTMCTHYUCOCKHMC [POUCCCHl B PAMKAX  3aKVIIOK
MEIHIMHCKOro 0GOPYIOBAHNS It ICKAPCTBSHILIX Npenaparos. Bucokas ysnasaemocts ['pynnm
nossonger 'pynne apdextHsro paboTaTh ¢ NOCTABIIHKAMH, HONVYa# MAKCHMANBHO BRIOHLIC
YCAOBHA JAKYTIOK,

Cobersennoe ofpajosarensioe yupeactenne MITTIMO-MEJL nomMoraer wayM ynpasasTs HaummM
KOAPOBBIM MOTEHUHANOM M IPHBJICKATE JYULIHE KAAPLL OTPACHH, npomeaine obyyenue Ha base
HAIIX AeqeOHBIX YIpeKaCHHIL

Husecruumonnie npoesrn

[lenrp aaeproil meamuss Jannno-3

C y9eTOM  OKMAACMOrO  YPOBHA CHPOCA M HAKOIICHHON IKCICPTHIM 110 HANPABICHHIO
OHROAOT NN TPYNINg npoAcUKacT PUCHIHPATD MEAMIHMHCKHH Kaactep «lamunor i 8 2024 roay
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IIAHUPYET HAYATH CTPOHTCIBCTBO LCHTPA AACpHOR Meanuunsl «JlannHo-3», ninomaisio 4 700
KBAJAPATHRIX MCTPOB, KOTOPLIH OGecre nT nomisil uikn MeMUNHCKOR noMon & pabore
OHKOJIOTHUECKO C/Iy®OB DMUTEIT.

3anyck TPeThEro KOPNyCa MO3BOAHT NPOBOIHTL AeUeHHe OHKOTOrnYecknx iadonesanuil ¢
nosousio T, KT, ayuesoit Tepanui 1 TepaHocTHkH,

[Inanupyeres, wro nosuif rocnurans Gyer sanynien 1 npHMer neperix nannenron s 2025-2026
roaax. Jleseune Gyser nporoanTEea B TOM unee no OMC » JIMC.

Muoron wibisiil rocnurans Jlomoseioso

Ipynua npoAoKaet JaibHEH e passiTiHe OHIHECa i YKPCHACHIE NOSHIMI Ha pritke MOCKBhL
i Mockosckoro pernons. Omupaerca, uro s cepeanne 2024 roga Dmurent nauser
CTPOHTE/ILCTRO MHOTONPOGIIALHOrO rocuTans 8 Jomoaenoro. Kanunvueckuit rocrniraas Oyier
PEMIHIOBAH 11O NPOCKTY YAE Janywennsx roconrnaei s Camape 1 Tiomenn,

[Tromanh HEHTPa NPEAnOIoKRTENBHO COCTarnT 15600 xraapatHeIx MeTpor, asnpyerca, yro
HOBEIH TOCHHTAIE OY1CT JANYNICH M PIMET nepabix nammenTos B 2025-2026 ropax.

MuoronpobiibH e Kininkn 8 Mockse

B pamkax crparernm no PaciiMpeHio  CBOCTO npREyTeTBHA B MOCKBE B0 BTOpOM
noayroanu2024 roaa IMHICHT WIAHHPYCT 3ANYCTHTL MHOTONPOMIBHYIO aMOYIaTOPHYIO
gmnnky B Jenosom nearpe «Mocksa-Caurin

Kannuga 8 Jleaosom uewrtpe, obmeil nnomansio 1480 kBagparHbX MCTPOB. NPEIOCTABHT
WMPOKHIT  CTIEKTP MEIHUMHCKHX YOOy, BKAIOYAS (YHKLHOHAMLHYIO W YIALTPasByKOBYIO
AMATHOCTHKY. MWI0CKONMYECKHe uccnenosanns, a takke IKO. Kpome roro, B cocranm
IPCAOCTABARCMBX VCIIYT MALNCHTAM DYACT BXOANTY OKA3AHHE MCANIMHCKOH MOMOIIH 110 TAKHM
MHOPONPOGIUILHBIM  HANPABICHHAM  KaK  MUIOKPHIOIOIHSA, TEPAnis, I'eHeTHKA, YPOIOrHa,
HCBPOIOTHS B T.J1. EXCroHas MONHOCTL KIMHHKH PaccuylTana Ha nposcacune tonee 74 000
npuemon cnetacros i 4o 800 wxnos IKO. Muoronpodimnsumit nentp ¢ oraenennesm KO
OPHEHTHPOBAH HA OOCAYAHBAHNE MEIMUMHCKHX NOTpebHOCTE KAMCHTOB, paboTalolIHX B
JIE0B0OM HCHTPE HIH NPOKIEIIONIHX B JAHHOM pailone.

Kpome roro, B 2024 roay nagHApPYercs OTKPEITHE Sille HeCKOALKHX AMOYAATOPHEIX KIHHNK, B
ocuosiom ¢ Goxkycom na KO, wa reppuropun Mocksw # obnacti, a Takske & Jinnenke,
Yensduucke, Kannnmnrpaje, Cypryre n Xabaposcke.

Crparerns  paspHIns  [Pynnst UpCAYCMETPHBACT MUIRHLL 10 YBEIMYCHHIO 00WEro 4neia
MEAMUMHCRHX yupesciennit 10 77 k xouny 2025 roaa,

Huas nHpopMalHE B OTHOWCHKH CTPATENN AWIBHETWEro pasaitis [Pynns He MEHEE H4eM Ha
a 8 OTHOWCHHH OPrasmsaimi  HOBOrO MNPOHZBOACTRA, PAacCIIMPCHHS WIH  COKpanicHHs
NPORIBOACTEA, PAIPAOOTEN HOBBIX BHAOB TIPOAYKLUHN, MOACPHMIAUHM M PEKOHCTPYKIMA
OCHOBHRIX cpcnc*ra‘ BOIMONHOMO HIMCHCHNSE OCHOBHORH JACHTCARHOCTI, OTCYTCTBYCT.

B caysae ccan I'pynnoif npuusTa M packpbita CTpaTcrus passuTus [ pynnsl, IMHTCHT MOKCT
IPABCCTH CCRUIKY Ha nauuuﬁ JAOKYMCHT!

['pynnoit He TPHHATA H HC PACKPLITA CTPATCTHS PasBHTI | pyrmkL.

1.9. Cuenenus 0 PHCKAX, CBSIBAHHLIX C IeATEALHOCTLIO OMHTEHTA

l‘pynna ONMHCAIA PHCKN B HCONPCACACHHOCTH, KOTOPBIC, 11O MHCHHIKO €C pyxono:lcrna. ARIIRKOTCH
CYIIECTBEHHBIMI, HO ITH PHCKH 1 HEONPEAENEHHOCTH MOrYT ObTh HE CIMHCTBEHHBIMK,
KoTopbivi craakuseerca Fpynma., JonoasnTeabHbie pHCKE 1 HCOTPEACICHHOCTH, B TOM HHIC
1€, 0 XOTOpMX l'pymm i HACTOSIICE BPCMA HC SHACT HIN CUWTACT HOCYIICCTBCHHMMM, TARAKC
MOLYT OKA3aTh CYWCCTBCHHOC HCOAAronpHATHOC BAHAHHC HA OM3HCC, PHHAHCOBOS COCTORHKC,
PEIVIBTATH JICATCABHOCTH H TICPCOCKTHRN l‘p)mnu. HTO MOKCET TIpHBCCTIE K CHHKCHWIO
prttounoil cronmocti UJIP.
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Hioke npuBeacH noapobHelil aHAMH3 HakTOPOB PHCKA, CBA3AHHMX ¢ nprobperciucs [P, B Tom
umene:

|. oTpacnesnie pHCKH;

2. CTPAHOBLIC T PETHOHANLHLIE PHCKH,

3. uascoBbie pHCKH;

4. NPAnOBLIC PHCKH;

S. PUCK NOTEPH ACAOROIN PEnyTamun (PenyTamioHHmii puce);
6. crpareruteckiii puck;

7. PHCKI, CBASAHHBIC € ACATCABHOCTBIO IMITCHTR;

8. puck urpopMatHonHOi He30NacHOCTH;

9. IKOAOTHICCKHIT PHCK;

10, IPHPOIHO-KITHMATHICCKHE PHCK;

11, unnie PHCKH, KOTOPLIC SBRIASIOTCE CYINSCTBCHHBIME JUIS YMHTEHTA (rpynnu IMHTENTA)

[Tepeuens pHCKOB, NPHBEACHHBIX B HACTORILEM [TYHKTE, OTPAXACT TOUKY ApeHus i cobcTBentbe
OLEHKH DMHTEHTA # B CIITY ITOI0 HE SRIKETCH HCUEPITBIRLIOULIM 1T SAMHCTBEHHO BOIMOKHEIM,
NPH ITOM TIOTEHIHATBHLIE IHBECTOPH, NPEAJIC YeM NPHHNMATE HHRECTHIHOHHOE perernne,
AoKHBL CHOPMUPOBATE CODCTBEHHOE MHEHNC, HE ONMPAACH HCKIIOHHTENLHO N (huKTopsL,
ONNCAHHKIE B HACTOAUIEM NIYHKTE,

[py wanmumn NOIHTMEN  YNPABJICHHA PHCKAMMH, YTBCPAJICHHOM IMHTCHTOM B KaHCCTHC
OTACNABHOIO JJOKYMEHTA, YKAIKHANTCR CRCACHUA O TAKXOM JIOKYMCHTIC W OIHCHRIBAKI TCR OCHOBHLIC
MOAOMKCHIA HTOAHTHEN 8 0018CTH YIPABICHHA PHCKEMMH!

NOAHTHRR  YIPABJICHHE  DPHCKAMH  HC  YTHCPAIICHA IMHTCHTOM B KA4ECTBE  OTJACABHOIO
AOKYMCHTA,

1.9.1. Orpacaesnie ppckn

PHCKN, XaPaKTCPHLIC JUIS OTPACIH, B KOTOPOH [ Pynna OCYUSCTRANST OCHOBHYIO (JHHAHCOBO-
XOIRHCTRCHHYIO JCATIBHOCTE. ONHCMBACTCH BAHAINEC BOIMOMKHOIO YXYALICHUS CHTYALIN B
OTPACH HA JAeNTeNLHOCTS | pynny Ivurenta 0 Henoxienie ob23arensers no uennsy oymaras
Omuprenta. [pusoagres santoiee SHAYHMMBIC, TT0 MHCHHIO IMHTCHTA, BO3MOKHLIC H3MEHCHHA B
orpacan (oraensno Ha puike Poceniickoit Meaepaunn i peinkax 3a npesenamn Poceniickofl
benepaimn):

['pynna ocymecTsiser ¢BoI0 ONePAHOHHEYIO JEATENBHOCTE TOILKO HA BHYTPCHHEM POCCHICKOM
PhIHKE.

Hudopmaris 00 yKasanHbIX PHCKAX TPHBOIANTCR OTHOCHTENBHO BHYTPCHHETO PhIHKA.

HeDaaronpusirHoe  M3IMEHCHME  MAKPOIKOHOMHYMCCKHX  YCJOBMI W CHHACHHC
naaATeRecnocobnocTn naceaennn 8 Poccun

PasguTie OTPAcaN 43CTHOIN MEAMIHHEEL, 8 KOTOPOIl OCYIICCTRINCT CBOI JICATCaRHOCTR [ pynina,
BO MHOFOM 3ABHCHT OT AKTOPOR MAKPOIKOHOMUHMCCKOrO XAPAKTEPa, MOCKOJILRY CHpoc na
HACTHYIO MCIMUMHY ONPCACHRCTCH BCANHMMHON PACHOIBIACMbIX  1OXOA0B Hacencuus, [Ipn
HACTYIACHHN IKOHOMHMCCKON HECTAOHABHOCTH CHIACHHC MOKYNATCALCKOH  cnocobHocTn
HACEIRHMA MOKET NPHBECTH K YXYALIRHHIO JIMHIMHKH POCTE B PeiTadensHOCT OTpacin —
MHOMHC JIOIH MOFYT NEPCCMOTPCTh CBOM PACXO/B HA MCAHIHHY H NCPCTH B rOCYIaPCTBCHHBIC
MEMIMHCKHE YUPSHKICHHA 38 noMombsio no nporpavye OMC n/wm nepeitrn 8 yapeaucims
Gonee HU3KOI LCHOBOIH KATCIOPHI.

Cocronnne pOCClIﬁCKOﬁ IKOHOMHKN B IHAMHTEILHON CTEeNCHI OG_VCHOBJIL’IIO YPOBHCM HCH Ha
IlClela. HHBIC SHCPrOHOCHTCIIH 1 NOACIHBC HCKOMNUCMBIC Hil MHPOBOM PBIHKC, CHIAKCHHC LUCH HiL
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HCQITh HITH HE JAPYTHC TOMCIHAIC HCKOTIACMBIC B OY1YIICM MOKCT HMOTh CCPHCIHOC HCTATHBHOC
RIMAHHE #Ha okomoMuKy Pocemiickoii deaepaunn B uesom. Kpome voro, Bejense i
NMOCHEAYIONMEE  YAKECTOMCHHE DKOHOMMYECKHX cankuui npotus  Poccuiickoii  Menepaimn
Cocanucunnivit [tarami Amepnin, crpadami Esponcitckoro Coio3a i HCKOTOPBIME JPYTHME
CTPaHAMH B CBAIM ¢ cODMTHAMK Ha Y Kpanie Takke HeGIaronpHaTHO NOMIHAIO H POA0IAIST
HEeDAArONPHATHO BIINATE HA COCTORHME POCCHITCKOT IKOHOMIKH.

[TorpeGurenscknit capoc ua peikax, rae pynna ocylmecronser csoio QesaTeNbioCTh, JaBHCHT
0T psijia AKTOPOR, KOTOPHIE HAXOANTCH BHE KOHTpoas |'pynnsl, BRnOuas, aemorpapuyeckye
dakrops B N0TPedHTILCKIE npeanourennd. CHHKCHIE NOTPEOHTENIBCKOrD CIpOca MOMKET
IHAMHTEIILHO  CHHINTL PAIMEP BLIPYHKH H JOXOMOB ['pynner o OKalarh CyNIECTBRHHOC
HCTATHRHOC BAHANKC HA ONCPAIHOHHYIO JACATCALHOCTL IpyImbL, cc (DHHAHCOBOC NOMOKCHHE,
ARALHEHINE (EPCHSKTHBL PAIBHTHA, & TAKAKC N3 HCnoanenue o0S3IATeALCTE N0 LeHLIM
Oymaram IMITeRTA.

Cummenne obbema prnxa OMC

B caydae Cyiecrsenuoro cHimkenns odmema paitka OMC 10 pasusis npryinsam, B 1oM 9Hceie 8
CBAYM C ucﬁ:laronpnmmsm HIMCHCHHMAME  MAKPOOIKOHOMHHCCKUX yc!l("!llﬁ B POCCKH,
BOIMOMKEH  FHAMMTEILHBIA OTTOK NauMenTor [PYNnsl, KOTOPhIE NOAYHRAIOT MEIHIMHCKYI
HOMOLLL 8 paskax uporpastm OMC, Y10 B KOHCHHOM CHCTE HPHBCACT K CHUACHNIO BbIPYYKH
Ipynnsl, 910 MOKET NOBAHATE HA (MHAHCOBOC NONOKCHNE, PCIYARTATE ONCPIITHOHHON
ACKTENBHOCTH TPYNIst # Ha HCHOAHEHHE ODAZATEABCTE NO LEHHbIM OyMaram IMurenra.

OrpanueHnoe KOANULCTBO REXTHOHUHPOBAHHLIX CHENMHATHCTOR

Penyramis, onsrr n mpoheccHoRaIIM MEIHHCKOTO nepeonana Ipynns #rpaor BakHyio
PO B BOIMOKHOCTH [PYINbI OKGIBIBATE BLICOKOKAUCCTRCHIBIC MEIHUHHCKHE YCAYIH H, KAK
CACACTBME, NPONON&ATH NPHBICKATH HOBRIX H YACPAHBATH NOCTOAHHBIX naicuTos, Kax
cneacTaie, Ipynna 3asicHT oT 3aHHTEPECORINHOCTH RMCOKOKBATH(GHIMPOBIHHMX W ONKITHAIX
BPAYeit, & TAIKE APYIOr0 MEIHIIHCKOTO nepeonaad 8 paGore s [pynne.

[pyiing KOHKYPHPYET € rOCYAAPCTBEHILIMI H YACTHHMH NOCTABIIHKAMH MENIHICKHX YeIyr B
Poccni 33 orpansueHioe  KOIWYeCTRO  KBAIM(DHMIMPOBAHHKX CrHEUMAIHCTOR B obnactm
3apasooxparicins. (PAKTOP.Y, 12 KOTOPLIC 0OPALIAKT BHHMANHC BPE'H 1 APYIoH MCAHUHHCKNI
NEPCOHAI NPH NPHESATHH PSUICHHS O TOM, Ie OHH OyayT padoraTs, BKAKYAIOT KOMIICHCAIHIO,
RAYCCTBO MCIHIHHCKHX YHPCAUICHHH M HAXOIALICIOCE B HEX 0DOPYAOBAHHA, A TAKKC
PENYTAIMIO H THACPCTBO Ha PLINKE MOCTARILIKD MEAHIHICKHX YCIYT.

[pynna Moxer 0BT He B COCTOAHHA HPEKTHBHO KOHKYPHPOBATE € JIPYIHMH OCTABUIKAMA
MCAHUHHCRHX ytJl)’l' "o uexoropu.u Wi nceM YIum tbax‘l‘opmt S otpmumcuuoe KOJIHMeCTBO
BBICOKOKBATH(DHIIIPORRHHEIX CHEUMAINCTOR Ha priuke. Ecan I'pynna He cmMomeT npueiedsb u
YACPAATH AOCTATOYHOC KOJHYCCTRO KSAMMDHUIHPOBARNLIX BpAYeii H APYroro MeJMIHHCKOTO
HEPCOHAA, ITO OKAZATH CYIICCTHCHHOC HCTTTHEHOC BAMAHNC HA ONCPALMOHHYIO JACATCABHOCTL
[pynis, ce  (PHHAHCOBOS 1IOJIOKCHHE, JATLHCHIINEG NEPCHIEKTHRA  PAIBHTHN, & TaKKe
HCHOAHEHME 0053aTENLCTS 110 UCHHBIM 6ymmzm Dmprenra.

PHCKY, CBAJAHHBE ¢ BOSMOMKHBIM HIMEHCHHEM IEH HA OCHORHHKE BH/LLl CHIPLA, TOBAPOR, padoT,
yeayr, uenosksyesmsix Fpynnoit 8 csocit gesrensHocry (01TaeasH0 Hy puinke Poccniickoil
Desepannn i peigkax 3a npeaenamy Poceniickoft enepannm), HX BIHSHHE HA JCATCABHOCTS
[pynnst # HCnoaHeHHe 003 1EALCTE 110 UCHHbIM Oymarast DMuTeHa;

[pyiing OCyIeeTRISET CROI0 ONCPALHOHEYIO ACHTEABHOCTS TOMBKO HA BHYTPEHHEM POCCHITCKOM
PhIHKC.

Hudiopmaing 06 yKazannbIx pHCKRX TPHBOINTCE OTHOCHTEALHO BHYTPEHHEO PRIHKD.
[Tocranka marepuaion

DPPCKTHRHOCTE JACATALHOCTH [ PYNILE B 3HAMHTCALHOH MCPE JABHCHT OT LICH Ha 3aKYNacMbie
4epe3 MOCTABIIMKOD NCKAPCTBCHHBLIC MPCNAPATH, XHPYPIHUECKHE MATEPHANEL @ TAKKe
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Memnimnekoe ofopyaosarie. [Tpobnembl © KACCTEOM WM HAPYILICHNC JCTOBBIX OTHOUICHHI ¢
ITHMH  NOCTABIOIMKAMH  MOTYT OpPHBECTH K COOSM UM YXYAICHHIO KaueCcTBa OKa3aHus
MEIMIHHCKOH NOMOLIH, NPEJOCTARAZeMOll B MeluuHucknx yupestennsx pynmw. Ecmn
['pyrina HE MMCET AOCTYNA K BLICOKOKAYCCTECHHBIM MPOIVKTAM Ha pentabeabHoil ocHOBE, Wik
CCIIH TOCTABIIMKH HE CMONYT BLINOANNTE TpeoBaHms pyning B 0THOMRHIM TAKKX IPOIYKTOB,
['pynna MOKeEr CTONKHYTLCA C COKPAICHHCM KOIMYECTBA TAHCHTOB WM YXYIULEHHEM
OTHOLICHHA Bpaucii. Kpome Toro, Ipynine npiaeTcs 3aKynath 2TH DPOAYKTHL ¥ &ILTCPHATHBHBIX
MOCTABINKOB, KOTOPHIE MOFYT YeTananmpars Oosee suicokne ueril, Jlioboii ns ymux dakropon
MOMKCT OKH38Th CYIICCTBCHHOC HCTATHRHOC BIMANHC HA ONCPALMOHHYIO JICKTCABHOCTS [ pynins,
e (PHRARCOBOC NOJOKECHHE, JILHCHIING NCPCNCKTHRLL PA3BHTNA, & TAKAKCS HCHOIHCHHE
00R30TENLCTB 110 HEeHHBIM OyMaram Damrenta.

Obmennsiii Kype

Meauumnckoe 0Dopy/10BaHKe, JeKapCTECHHLIC NPENaparsl W APYIrHe MEAHIMHCKHE H3ICAHA, a
TAKAKE PACXOAHBIC METCPHAILL, HCHOML3YEMbIC B MEANIHHCKHX yupexaenisx [pynns, moryr
HMIIOPTHPOBATLCS H3-38 IPAHNILL. 3aKYTIONHEA CTOMMOCTE ITHX TOBAPOR ODLIYHO BHIPLKCHI A
enpo e gonaapax CIHA, » Tpynna onaaqdsaer e npojaykrs 8 pybasx no romy sypey,
KOTOPBIil ObL1 YCTAHOBACH COOTBETCTBEHHO Ha aary muarewa. CTOMMOCTL TAKMX TOBApOB
pynnel MOKET VECAWUYHBATECH WM YMCHBINATACH B JABHCHMOCTH O TOBBIIICHHR WIN
NOHIKCHNAS Kypoa p)'GJl!I, B0 BPCMA Kak 8cc HOXO AW l'pynnu SHIHIOTCA M, KAK OXHJAaCcTCH,
OVAYT NO-NPSKHEMY HOMHENPOBAHEI B PYOASX.

Tpynna He XeKHpYeT CBOH BANOTHBIL PUCK M, CRCJIOBATCABHO, TOJIBCPACHE RIANKHIO
BUIKOTHLIX KoneDauuit pyOist no orvowenuio & aoasapy CHIA u espo, a 1aKxe apyriy
saioraM. B pesyaprare  HeCTabiuibHOCTH  MUPOBBIX  (PHHAHCOBBIX PHIHKOB 8 NOCACAHHE
HECKOABKO feT oOnmennsit Kype pyOas k aoanapy CHIA u espo Bwin neycroitmeeim, Jliodoe
obecuenmsanme pyons no ornowenno k aouapy CHIA, espo wim 1odoil apyroi saniore, s
Koropoii  paGoract [Ipynna, MOKCT OKd3aTb CYWCCTBCHHOC HCI@THBHOC BIAMAHHC Ha
ONEPABIOHHYIO JALATEARHOCTE [pynining, e¢ (PHHAHCOROE NONOKCHHE, TATLHEHINNC MEPCNeKTHRL
PAIBHTHA, & TAKKC HCTIOIHEHHE ODR3ATCALCTE 110 LCHHBIM OyMaram DMHTeHTa.

ApPemia IeMeILILIX YIacTROB

Focauraan Tpynnm (33 HCKIIOMCHHENM MeAHIHHCKOro Kiactepa «Jlannion) pacnonoxens: Ha
3eMIIC, APEHAOBAHHON Y NOCYAaPCTBEHHLIX OPraHoB:

*  JIOFOBOP Apeiulld IeMeNLHOrO ydactka ang rocnunrans MD Group n Mockse sakmoven
cpoxom na 49 ner no 2052 roja;

* JOrosop aperist wWMeasHoro yuacrka s rocnuras MD Group «Jlaxran sakmouen
cpokom Ha 6 ner jno 2025 rona;

*  JIONOBOP APCHAL 3CMEIBHOIO Y4acTka and rocuurans 8 Yibe sumoueH cpoxom ua 10
Jer 1o 2026 roja;

*  JIOFOBOP ApeH/ibl 3CMEIBHOTO yuacTka s rocmrans «MJK» saxmouen epokom ua 49
aer 40 2067 rojaa;

s JLOTOBOP APCHIIK 3CMCIIBHOID YHACTRA JUIR FOCTTHTAR 1(ABI!I[CHH8» FAKITHOMCH CPOKOM Ha
15 ner o 2032 roga;

® JOFOBOPHM GPCHAB ICMEILHOTO YHACTKY [UI8 ABYX KOPNYCOR B THOMCHH 3aKTIONCHEI
cpokom Ha S 149 ner wonerexator 8 2026 roay n 2070 1oy, COOTBCTCTBEHHO,

XoTq nce norosopr apenan [pynmne MOryT GBITL MPOATSHE NIPH COOMIOXCHIH ONMPEACTCHIBIX
YCAOBMIl, APCHAOAATCIH MOIYT PacTOPrHYTh JOrOBOPH @peHabl B CAYMAC HapyuwicHus
onpejeiennbIX yenosuid norosopos apenian. Ecan kakoit-nnGo w3 gorosopos apeiund Oyier
PAcTOPruyT wian He OyieT npouien, [pynma MoXer noTepaTs CBOM HHBECTHIINK, B TOM YHCie
MC/IMIHHCKHE  YMPOKICHHA, PacioIoACHHLME HAa apeHA0BaHHEX  yvacTkax. CTronmMocTs
MOCACAYIOIEH APEHIBI TAKKE MOACT OBITL YBCAHYEHA 10 CPABHEHMIO C TEKYIIMMH APeilIHLIMHA
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[IATCHKAMH prnnu. OO0 MOKET OKA3ATH CVHICCTBCHHOC HCTATHBHOC BUMNHHC Ha
OICPATOHITY IO ACATCILHOCT rpynnm. ce qmuauconoc NO/IOKCHHE, Jabieiimme NEPCTICKTHER
PAIBHTHA, d TAKKC HCTIONIHEHHE OBA3ATEALCTR 110 LEHILIM 6)’!\(8!‘8." OMuTeHTa.

PHCKM, CBAIANNEIE C BOIMOKILIM IIMEHSHHEM UeH Ha ToBap, paGoTel u (win) yeayrn [pymim
(oraensno uwa peimke Pococnilcroit Depepauny # punxax  3a  npeaenamu  Poccwiickoit
Denepaiini), B X BIHSHHC HA JCATCALHOCTL [PYNnL o uclonueHie 00A3TeNLCTB N0 HCHHLIM
Gymaram Inrenta:

FPyIIna OCYIIECTIIAET CHOIO ONEPAHONHYIO JCATEALHOCTL TOALKO Ha BUYTPEIHEM POCCHITCKOM
phiHKe.

Hudopmains 00 yKEsanHLIX PHCKLX TPHBOANTCH OTHOCHTEALIO BUYTPCHNCIO PLIIKA,
Yeuaenmne KOHKYPeHiumn

Poccuitckuit  CeXTOpP  3APABOOXPAHCHMS  BKIKSACT  IOCYJaPCTBCHHBIC  YHMPCH/ICHHA
FAPABOOXPAHEHHA, KOTOPRIC MO0 HAXOAATCA B BEACHMM MMUHHCTEPCTBA 3APAROOXPAHCHHA
Pocenitckoit Meaepaming, THG0 APYTHX FOCYARPCTECHHBIX M MYHHIHIUILHBIX OPFaHOB, & TAKKC
qacTHRC  meannekne  yupesaenna.  Kouxypenmms o Pocenm  MEELY  KOMIAHHAMME,
OKAIhIBAONHMH - MEAMUHHCKNE  YCOYIH, B [OCACAHNE  roabl  youmiaach,  Kommanny
KOHKYPHPYIOT 110 TAKHM TIPAMCTPAM, KAK PCHYTAlHA, UCHBI, ICorpaduieckoe npHeyTeTame,
YAOBACTBOPEHHOCTE NAUNEHTOB, & TAKKC MHOFONPOPHALHOCTE HANPARICHU OKA3KIBACMBIX
yeayr, B Gyaymesm I'pynna MOCT CTOAKHYTBCR € YCHICHHCM KOHKYPCHIMH €O CTOPOHBI
TOCY/IAPCTREHHEIX NOCTABNIHKOR MEIHITHHCKHX YCAYT, A TAKAC JAPYITHX MACTHMX MEAHIIHHCKHX
KOMIAHHHA,

bonee Toro, Hekoropme Wi Goaee MEIKHX KOHKYPEHTOB Ipyninnl MOryT peopranizoBaTecs 8
(hopMe CAMAHNA, YTO MOTCHUHWIBHO MOKCT NPCACTARIATE OOILINNI KOHKYPCHTHBIN PHCK JUIH

[pynmm,

Yeuaesne KOHKYPCHIHH TAaKK< MOKCT NPHBCCTH K HIMCHCHHAM NPCBATHPYIOIMIMX 1ICH Ha
MEAHLUMHCKHE YCIYTH, YTO MOKET HETaTHBHO CRA3ATLCH Ha peu’m&:nhnomu I"pynm.u.

Kpome Toro, yseandenHe rocyfapcTBeHioro QHNANCHPOBANHA CEKTOPA 3/IPABOOXPAHENHA H,
COOTBETCTBEHNO,  TOBMIUICHHE  KAYECTBA  YCAYI,  OKA3WIBAEMMWX  [OCYAapCTBEHHLIMH
MOCTARUIHKAMHE MEIHITHHCKHX YCIYT, MOKET NPHBECTH K YREIHUSHHI0 KOHKYPEHIHH MER1y
TOCYAGPCTBCHNLIMH B YACTHEIMH TOCTABLUITKAMH MCAHUHHCKHX YCAYT. YCHICHHE KOHKYPEHLHH
MOKCT OKAYATH HETATHRHOE BIHAHUC HI ONCPALMONHYIO JeatensrocTs pynnet, ce ¢uiancosoe
NOACKEHHE, JanbHEHIIME NEPCNeKTHEB PAIBITNE, a TaKke HCIOIHeHHe ODAIATeALCTE M0
tenisM Oymaran IMiTenTa.

CTommMocts Ha HCHOIB3YCMbBIC MATCPHAILL, VCAVIH 1 ofopyloBanue

[Tpt hOPMUPORAHMI 1ICH HA YCAYIH [PYINK CYHIECTREHHYIO POJL HIPAIOT MATEPHANKL, VEAYIH
1 ofopyaosaHne, KOTOpeie sakynuet [pynng, FX CYUCCTBCHHOC VBEIHYCHNE MOKCT OK3ITH
HETATHBRHOC BIAMAHHC HA ONCPANHOHHYIO JICHTCABHOCTH l'pynnbl. cc cblmauconoc TOMOAMCHHUC,
NUILHEHIIME NEPCIICKTHBRE PAIBHTHA, § TRKKC HCTIONHEHHE ODF3ATENLCTE 110 UCHHBIM Oymaram
Duurenta. OHAKO HECMOTPA HR HAINHIE TAKOrO pHCKA, Ipyning sceria OneparnBHO pearipyer
HA NOJIOACHHE HA PRIHKSC W BCera no:lﬁupacr AHATONH B COIYMac OTCYTCTRHS Naxux-miﬁo
TCKYUIMX O3MUMIT HB PBIHKC.

B caywae cymecrsennoro  yeeamuenusa  ux  crommoctit pynne  Gyzer  peodxommo
COOTBCTCTBYIOWIMM — ODPA30M  KOPPCKTHPOBETH  CTOMMOCTH  CROMX  YCAYP, 8  TAKKC
OIMTHMHZHPOBATE ONCPALTOHHLIC H HHBCCTHIHONHEBIC PACXO/1LI,

1.9.2. Crpanonsie i permosaibubie pHEKN

Puckn, CB®3aHHBE C NOAHTHYCCKON M OKOHOMMMCCKON cHTYalMedl B rocyaapcrse
(rocyaapeTBax) # aAMHHHCTPATHBHO-TEPPHTOPHAILHLIX SIHHIILAX FOCYAAPCTBA (FoCy1apeTn), &
KOTOPBIX MPETHCTPHPOBAH (3APErHCTPHPOBIHLI) B KAYECTBE HANOIOMIATENLUIMKA W (1K)
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OCVIICCTRAACT  (OCVIICCTRIAT)  (IHHAHCORO-XO3NHCTBCHHYIO  JACHTCIBHOCT  IMHTCHT
(ITOAKOHTPOALHLIC IMHTCHTY OPTalHIANH, HMSIOUIHE /U1 HErO CYIECTBCHHOE 3HAMCHHCE):

C!l!ﬂl(OBNC H PETHOHATBHBIC PHCKH

[lockonexy ['pynna (BKMIOYAS TONKOHTPONEHBIE IMHTEHTY OPraHiiallmg, IMEONe g Hero
CYIIECTBEHHOE 3HAYEHME) OCYUIECTHIACT CBOW OCHOBHYIO JesTexsiocTs B Poccuiickoil
Deaepaunit, OCHOBHME CTPAHOBLIC W PCrHOHANLHLIC PHCKH, BIHMOWHE HA ACATENLHOCTL
I'pynni, - 370 puckn, cegzannsie ¢ Poceniickoit deaepanneii.

Moanrnueckne puckH

Hommuveckas wecmatuabnocmn & POCCun MONEN OKA3QMb OMPUYAMEILHOE GIUAHNE 1a
CmouEnocns !ma'ecmuuuﬁ g8 Poccuu. d MAKNE HA ucnoanenue oﬁx.‘mmub('ms no yerHnnm
Ovmazas Inumenma

3a nocacaHNe ABa ACCATHACTHA noanTHYeckne yenosus 8 Poceriicxoit Deacpainin MEHAINCH
NOA  BOICHCTRHCM  TAKMX  (DAKTOPOR, KAk MUpOROH  (puHaHcosmit  kpnane 2008  roja,
IKOHOMHYCCKNC CAHNKIIHH, BBCACHHEIC B OTHOINCHHN P()CCHﬁCK()ﬁ Oc;xcpamm co CTOp()IIbI
CIHIA, Esponeiickoro COKza M HEKOTOPHIX JAPYIHX FOCYJAAPCTB, & TAKKE YKOHOMMUECKHE 1
nomrideckne  pedopabt 2022 roga. YrasadHsle CoObITHMRA  OTPAIIMCL HA  JACHOBOM H
HHBCCTHIHOHHOM  KJIIHMMATC B Poccun. B CAyHac CYHCCTBCHHOIO YCIICHHR TOANTHYCCKOHN
HECTADINILHOCTH,  BO3HHKHOBEHMS HCONPLACACHHOCTH B OTHOIICHUM  HANPABACHHS  HAN
PCATHBALMN  SAABACHHBIX PEPOPM  BOIHHKAIOT PHCKH YXYIUICHHA OOIICH IKOHOMHYCCKON
CHTYAINN, BRIIOYAA OTTOK RANHTANA H HIMC/UICHHE NHBCCTHIIHOHHOﬁ H ncnonoii AKTHEHOCTH B
Poccun, 410 MOKCT OUPaHIMHTH BOSMOKHOCTH IPYIIISL 0AYHaTH (DHHAHCHPOBAKHC HA PHHKIX
KAImMUTana uian MHuM 05[)3'30\\1 OKa3aTh HCMATHBHOC BIAHMAHNC HA oncpalmonnylo JACHTCIIBHOCTH
Ipynnbl, ¢¢  QHHIHCOBOC MONOKCHHE, JUIBHCHIING NCPCHCKTHBLI PUIBHTH, 8§ TAKKCS
HCTIONHCHIE 00A3aTC/ILCTB 110 CHHBIM OyMaram IMHTCHTA.

Poceniickas npasoBas CHCTEMd B ONPRACHCHHONR CTEICHH NAXOAMTCA 10 CHX 1I0p B CTaHi
cranosiacHis. Pacnpeacachue noaHoMounil mesay cyOwvexravn Poccuiicknit @encpaunn
BHYTPH HHX OCTASTCH B HEKOTOPMIX CAYYANX HEACHMM H CTOPHRIM, YITO HeJaeT POCCHilcKylo
NOIMTHYECKYIO CHCTEMY TO/IBEPKEHN0M ONpeaeNeHtkiM BHYTPEHHHM POTHEOPEUHAM MEKIY
(eacpanbHEIME H PCrHOHAABHBIMH OPrAHAMH BAAGCTH OTHOCHTC/ALHO PAVIHUHLIX BONPOCOB, B
YACTIOCTH, HATOTOBLIX COOPOB, MPAB HA IO, H ITOIHOMOUHIL 110 PErYAHPOBAHIIO OTACABHBIX
orpacici. Bo3MOKHBIC IPOTHBOPCYHA MCAULY PA3IHYMHLIME OPTARAMH FOCYAAPCTBCHHOMN BAACTH
MOFYT COIAATE ZONOIHHTEALHYIO HEOTPEILNeNOCTS B Aeqosoii cpeae B Poccui.

ITHHYECKHE, PEIHIHOSHBIC, HCTOPHYECKHE W APYTHE NpoTHBOpeuns B Poccun Bpems oT
BPCMCIIH IIPMDO.!LIUIM K BOSHHKHOBCHHIO HANPHACHBOCTH, 4 ¥ ucxuropux cliyqasx K
NOKWILHKM BOSHHHIM KoH(paukTam. Ha teppuropun Poccuiickoii Meaepaimn uMean Mecro
PANIHIHKIC  TCPPOPHCTHYCCKHE aKThl. PHCKHM, CBAJAHHBIE € JTHMH  CODMTHAMHM  HIH
NOTCHIHATBHBIMM CO6H'I'M!|N ", MOyt CYHICCTBCHHO " HCEATHBHO HOBAHATE Ha
HHBECTHIHOHHBIT KAHMAT 8 POCCHH, 4T0, B CBOK 0MEPE/Ib, MOKET OKA3ATH HEMaTHEHOE RIMAHMC
Ha  OHCPALMOHHYIO ACHATCALHOCTH ['pymlu, cc @tmnucuuoc HOJOACHHE, /mnbm:ﬁmnc
NEPCTIEKTHER PAIBHTHSA, 4 TAKAE HCTIOJIHEHHE 00A3aTENLCTR 110 HEHHEIM OyMaram IMHTeHTa.

Monumuneckas HeemaGuibnocmns, cexsanuas © VEpaunot, i CeRianume ¢ Imus cankyuu,
saedennnie CHIA u EC. vozym oxazams necamushoe gnsune wa Ipynny

C 2014 roaa, Cocpnnennnie Wrarw Amepuxn, Esponciickunit Coo3 u mexoropuie apyrie
CIPAHBI  BBOAMAM M TOCTENCHHO  YACCTOMAIN  IKOHOMMUCCKHE  CAHKUMM B OTHOWICHHN
POCCHHCKMX  TPUAIIH, HPHIAHMCCKHX JIHIL M CEKTOPOB POCCHICKHA IKOHOMIKIL. Bieachue
CAHKIMIT TIPHBEIO K POCTY FKOHOMHYCCKON M TIOAHTHYCCKOH HCONPCACTCHHOCTH, B TOM YHCAC
HECTAOMILHOCTE HA PMHKAX KAIMTANA, BOIPOCUIYIO BOMATHALHOCTL KYPCA POCCHIICKOro pyGis,
COKPAIICHHC WHOCTPAHHBIX # BHYTPCHHHX [IPAMBIX WHBCCTHINIT, @ TAKAKC CYUICCTBCHHOC
CHIDKSHHE TOCTYIHOCTH HCTOMHHKOR JOATOROTO 1 AKIHOHCPHONO hHHANCHPORAIIA.
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B diespane 2022 roma, nocae npusdanus Poccucii [loweukoit Hapoaxoit PecnyGmnxn w
Jlyranckoin Haponoi PecnyGankn, 4 Taike OORSRICHHS M HAYATE CHCUMMILHOH BOCHHOI
onepaunn B Vipanne Poccniickoit  enepanmeii, Coenwnennsie  [rarn  Amepikn,
Esponciicimit Colo3 1 HCKOTOPHIC APYTHC CTPAHBI BBCAN J0NOAHHTCALHBIC CAHKUHH NPOTHE
Poceni. Vemnenne nanpsaxeniocTi & cBsin ¢ sekwmamed kondonkra na Yxpanne npuseno K
POCTY BOAATHILHOCTH (JHHANCOBLIX PHIHKOB M KYPCA POCCHACKOrO py0is, IHAYHTENEHOMY
NOBLIICHHIO YPOBHA IKOHOMHUCCKOI HCOMPEACACHHOCTH B YCAOBHAX BEACHHA ONCPALIMOHHLI
ACATENALHOCTH B POCCHN, 8 TAKKE YBANYSHHIO PHCKOS AOTONHHTEILILIX CAIKILITH.

Kpome Toro, 1i00se NoTeHUHAIBILE KOUDIHKTLL ¢ APYTHMI CTPAHAMK I PHCKH, CBAZAHHLIC ¢
ITHMH COORITHAMH, MOTYT CYHICCTBCHHO H HErATHBHO MOBTHATE HA HHBECTHIIHOHHYIO CpeTy B
Poccun.

Ocrosnyio  onepauHonnyo  Jearensuocrs  [pynna  ocymecrangser 8 Mocknse, Canxr-
Herepdypre, Yie, Hosocudupeke, Tiomenn, Camape # apyrux kpynusix ropojax Poccun,
llwnrmtlccm H OKOHOMHYCCKAX CHTYAUMHA B pL‘l')IOIIlL\ MOKCT HBIATLCHE MCTOYHHEOM
JOMOIHHTEILHBIX PHCKOE, PHCKH, CBSIAHHBIE C NOAHTHYECKOR B HKOHOMHYECKOIT cHTyaumei o
(CAOM B CTPAHE I B OTACHLHBIX PETHOHAX, HAXOAATCA BHE KONTPOIA Tpyniel, i 3aBHCHT O
HOAHTHHECKOH H 2KOHOMHYECKOI CHTYAUMK B MUpC, B Pocenm u B ee OTACABHBIX PCTHOHAX,

Bosiee 1050, BOIHHKHOBCHHC HOBOR UM CKAIAUMA CYWICCTBYIOWCH HANPAKCHHOCTH #
OTHOMICHHAX slcnmy Poocncii " npyr»mn crpauauu TARKKE MOKCT HCTATHBHO TMORTIHNTL Ha
IKOHOMHKY PEIHOHR, BRIIOYAN POCCHIICKYIO IKOHOMHKY B LEIOM, W MOKCT OKa3aTh HETATHRHOC
BIIMIHHMC HA oncpuuuonuym JICRTCIABHOCTE I‘pynnu, o (bnmmcoaoc NTORCHIC, nanhnci‘nuuc
NEPCHCKTHRL PAIBHTHS, 8 TAKKC HCIIOJIHEHHE 00M3aTCALCTR 110 UCHHBIM DyMarasm DMuTeHTa,

IROHOMHIECKHE PHCKEn

lfnaﬂ'mupndanue 6 PASEUSAIOWNECR PHRL MOXNCEM Hecmu [T PUCKU no cpasKeriro ¢
danee PR PBRINKGATH

PHCKH B CBA3H C OCYUICCTBIACHHCM JACATCIABHOCTH, BEIIIOMAS TOJNHTHUCCKHC, IKOHOMHYCCKHE H
MPABOBKIE PHCKH, HA PAa3BHBAIOIAXCH PHHKAX, Takux kak PoccHs, cessanml ¢ TeM, 4ro
COCTOSHME ITHX PHIHKOH, @ TAKKE PErvIHpYIollee HX JaKOHOAATENLCTEO 110/IBepACHE
AOCTATOMHO MACTHIM i HCOAKHIAHHBLIM HIMCHCHHAM, B CBA3N ¢ 4¢M HH(OPMALHA B OTHOLICHHN
POCCHIACKOrO PBINKA, HANOACHHAA B HacTodmeM O1iere IMHTEHT, MOKET OLICTPO YCTApeTh.

[Tockonbry POCCHS NPOHIBOAKT 1 YKCNOPTHPYET GoMbIIHE 00BEME HEGTI M NPHPOIHOTO Ta3a,
HHLIX YHEPrOHOCHTENEH 1 MOMEIHLIX HCKOMASMBIX, POCCHTICKAR TKOHOMHKA 0COOEHHO YA3BIMA K
WIMEHEHHSM 1eH HA CLIPLEBLIC TOBAPHL Ma MHPOBOM phiHke. Ilagenne ien na HBX MoXeT
JAMEIHTL  PAIBHTHE POCCHHCKON IKONOMHXN M MOKET OKI3ATL HCIATHBHOS BAMAHME HA
ONEPAIIOHHYIO ACATEALHOCTL [ pyinkl, ee (hHHAHCOBOE NONOKEHNE, TRLHEITINE NePCIEeK THRE
PEAIBHTIA, @ TAKAC HCTIONHEHHE ODA3ATEALCTS 0 UCHILIM DyMaram DMuTeHTa.

Kpome 1oro, 5KOHOMHKI CIPaH ¢ GOPMEPYIONIMMES PRIHKOM B 3HAMNTEALHON CTENeHH MOoryT
JABNCETH O KOMBIOHKTYPbLI PasBHIBLIX PRIHKOB. B Ciydac BOIHUKHOBEHNA BBICOKMX PHCKOB
IIHBCCI"“pOMHHﬁ B pa1nunmoumccu Cl"pﬂ"hl, HHBECTOPM HCI)CBO;II'T CBOM JICHBI'M HQ GOJ‘ICC
CTabMILHBIC, PATBHTRIE PHIHKH, Y70 MOMKET NPHBECTH K CVIIECTHSHHOMY CHHACHHIO TEMIION
passiris koHoMHE © opsupyloutumest paiHxkod. OjHako 8 cesid ¢ QOpPMAIBHEIMEM #
HEDOPMANLHBIMI OTPAHHYCHHMAMH HE JIBWAKCHHE Kanurana B o 13 Poccun oBuMEe TCHACHILN
APYIMX  PASBHBIIOUIMNCH PHIHKOB MOIYT HC B HOAHOA MEpPC OTPAXKATBCA HA POCCHICKOR
IKOHOMHEKC,

HecmaGuasnocms  poCCUUCKON  IKOHONUKI  MONCEM  OKA3AMG  HECAMUSHOEC  GIUANNE 1A
onepayuonnot desmersrocmu I pynne

3a nmocacaHHE TPH JACCATHICTHR POCCHIICKA® JIKOHOMHKS CTOAKHYAECH HIH TIPOJOIAKRCT
CTAIKHBATLCA B TO Wil HHOC Bpems co cumacanesm BBIT u remnos pocra BBILL swicoknm
YPOBHCM HHGIAUMN, BRICOKHMH M GBICTPO PaCTYIINMH TPOLCHTHHIMH CTABKAMH, BLICOKOH
BOATHABHOCTHIO KYPCd PyOas, CHIKEHHEM PCATBHOTO PACHIOIAracMOro I0X048 HACeICHHs,
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Kpome 7010, BBCACHHC M NOCACAYIUICC VKCCTOUCHHC IKOHOMHMCCKHX CAHKIUTH TIPOTHR
Pocewiickoii ®eaeparpm Cocamenmnny Hratasn Asepuku, crpasamn Esponefickoro Coiosa
H HEKOTOPLIMH JIPYTHMI CTPAHANH B CBASH ¢ COOBITHAMH Ha YKpauiie TakKe HeOAIONPHATIIO
NOBAHANO , @ TPHHHMACMBIC B YTOI CBA3H MCPHI B CBOI0 OMCPCAb HC AAKOT ONPCACICHHOCTH B
CPOKAX BOCCTAHOBICHHA POCCHICKOIN HIKOHOMHKH B JIOITOCPOYHOM HEPHOIL.

VXy/lUeHHE IKOHOMHYUCCKOH CHTYAIHH B MHPOBOH H POCCHICKON IKOHOMHKE MOKET, B CBOI
ouepeshb, MOKET HEraTHBHO NOBIMNTL Ha Oaarococtosume wacenenns Poccun, sknouasn
TERYUIMX W TNOTEHIHANLHLIX NAHEeHTOB [ PYIneL, H, KaK CIeacTave, MokeT HeOnaronpHsTHo
OTPAsNTLCA HA Pe3YALTATAN ACATCALHOCTH, GHHAICOBOM IONMKCHIH i NEPCICKTHBAX PAIBHTHA
['pynnet

CyiecTpennnsle  NOTCHUHAILHEIC  HIMCHEHHS B MHPOBOH  JKOHOMMKS W HapacTaloiHe
HETATHBHLIE MPOLSCCH B IKOHOMIKE ctpad Erponeiickoro Cotona n Coemuennex lraros
AMEPHER, ¢ KOTOPLIMH 10 HENABHErO BpeMeHi poceHiickad IKoHoMEKa Obila TECHO CBAIaHa,
BEJHOYUR BLICOKHC 1TOKQsATC/an Hllq)ﬂllulll M CTUNHAUHIO NPOHIBOACTEY B pa')mn'ux CIpana.\,
HMEKOT BBICOKYID CTENEeHb HEeONPEIeIeHHOCTH I HeNpeacKadyesMslil HCXo A8 poccrifckoil
IKOHOMUKI,

Pucku, c8I3GHNBIC ¢ BOIMONCHRMI  BOCHNBLMI  KOHHIUKMAMY, 8ECOCHUEN  PEIBNIATINO0
NOJONCEHUA 1 2A0ACTNOBKGMI 6 CMPANe (Cparax) & pecuone, 6 Komopwx Dveamernm
NOOKOHMPOTEHINE  INUMERMY  OPLAHURAYUN, UMEOUIHE IR HEX0 CVIECMBERHOE THAYCNIE,
FAPCNCMPUPORANBE 6 KAHECTBE  HATOLOMAIAMETBIURE  WITH  OCVIYECTREIRIN  QCHOSHYN)
DEAMETLHOCTIL.

DMuTeHT # Upynim HAXOARTCH BHC 30HK BOCHHKIX KOHPINKTOB,

Poceniickas @eaepauns — (peICPATHBHOS MOCYASPCTBO, cocrosmee n3 89 ¢y(dberTos, BRIKYAs
pecnydankn, Kpaa, ofnacTH, ropoad (ACPANbHOTO 3HAYCHIA, aBTOHOMHBIC 0GaacTi W
aBTOHOMNNE Okpyra. I'pynna HE MOKET NOAHOCTRIO WCKIOUNTL PHCKH, CRAIAHHBIC ©
BOSMOKHEIM BRCIACHHEM YPCIBLIMAIHOIO NOIOKCHHA B OTACHLHLIX PEIHOHAX, HA TCPPHTOPHA
KOTOPBIX OH BEACT CBOI Omsnec, H B Poccnn B neiom. B CBR3H © NPOBCACHNCM CICIHATLHOI
BOCHHOI Onepamin B YKpanHe 3TH PHCKH TTOBBCIUINCE, JTH PHCKH HE MOTYT ObITh OLECHEHB
IMHTCHTOM, TAK KAK HAXOMTCH BHC €0 KOHTPOIA M 33BHCAT OT CUTVALLIK B MEPC, B Poccun n B
OT/IC/TLHBIX €€ PErHOHAX.

BocHHbIC KOHIHKTH, BECACHHE HPCIBMYAHHON0 MON0AKCHHA, 3a0ACTOBKH MOIYT TPHBCCTH K
YXYALICHHIO NOJOAKCHHS  naumonansnoil dxonomnkn Poceus ® nesom w puuancosoro
nozokernsa ['pynis B 4acCTHOCTH NoBRewk 33 co0ofi CHIKEHHE CTOMMOCTH HeHHBIX Oymar
[pynnsl 1 HECATHBHO CKAZATHCA HA CC BOIMOKHOCTH CBOCBPEMCHHO W B MOIHOM OOBEME
(IPOHIBOANTL TUIATEAN,

BCPOIIT"OCTI: BBC/ICHNR wpcxnuqnﬁuoro TNOJIOKCHHA BCICIICTEHE BOTHHKHOBCHMA xamcmoﬁ»
TEXHOMCHHOTO XAPAKTEPA OUCHHBACTCA KUK HCIHAUMHTCILHAA.

Ipylng Ha MOCTOAHHOI OCHOBC NPOBOAHT MOHHIOPMHI CHTYAUHH B KJIIOHCBHIX PEIHOHAX
npucyrc‘nmn Ju llCﬂCivl CBOCRPCMCHHOI’O BRIABJICHUSA meHllhlx pPHCKOR H  nOpHMeT
HE3AMETHTEBHBIE MEPHE B CAYHAE WX PEIHAIMN,

Pucky, CaRzannpie ¢ 2eorpaduieckusi  0coGeRHOCMAMI CIMPAnl  (Cmpan) u - pecuona, &
KOMOpsx  IMumenn  u  nooxeumpoasytie  IMUmenmy  opeanusayuy, uMewowue O neco
CVUECTIRENHOE  THANENNC,  FAPEUCTNPUPORGHIN 6 KGNECIee  HATOXONIAMeEThiuxa  wui
OCYWECTMBIRON OCHOBKYIO OENMETLHOCMS, & MOM QUCNE TOSNUELHHIR ONACHOCHL CUXITINRY
Gedcmenil, 6OIMONCHOC NPEKPAEHIE MPAHCHOPINMHOO COOOUERUR & CEASU ¢ VOATEHROCTTON)
wAIU MPYOHGOOCTRYHIGCIbIO I .1, !

OMmureHt # I'pynna  OCYIICCTBAAIOT CBOK  ACATCABHOCTL B PCrHOHAX ©  Pa3BHTOl
HHPPACTPYKTYPOH W HE NOABEPACHEI PHCKAM, CBN3AHHEIM ¢ TPEKPALIEHHEM TPAHCHIOPTHOID
COODMICHNA B CBA3M € VAAICHHOCTBIO M (M) TPYAHOAOCTYIIHOCTEK. PHCKH, CBRIAHHWC C
TPAHCHOPTHONH MOCTYNHOCTLIO, BOIMOAHLIM [PCKPALICHHECM TPAHCTIOPTHOTO COOOIICHHR B
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CBATH € YAAICHHOCTBEO, MPHPOAHAIMH KaTakINIMaMH, MOBBILICHHON OMACHOCTRK) CTHXHHHBIX
GejacTamii u TPOMHMIT PHCKAM rcomalblwccxoro XapaxrTepa, 1mo MHCHIno l‘pynnu, OTCYTCTRYIOT.

B ciysac BOZHHKHOBEHHS OJHOTO WM HECKOABKHX BHILCTICPCUHCACHHBIX PHCKOB IMHTCHT
MPEANPHMET  BCE  BOIMOMKHLIE MepW 110 HHBSIHPOBAMHIO  CAOKMBIINXCH  HEraTHBHLIX
navencunii.  IlapaMerpst NpoBOHMEIX  MepOnpHsTHIE OyAyr asucets 0T ocobenHocTed
COIAABIICIICE CHTYAIHH B K&AKA0M KOHKPETHOM CAYUAC. IMHICHT HC MOACT IapanTHPOBATE, 1T
ASHCTRIA, HANPABIEHHBIE HA TIPEOAONEHNE BOSHHKIINX HETATHAHLIX WIMEHENNH, npHBeayT K
CYILECTHEHHOMY HIMEHEHHIO CHTYAILH, TTOCKOILKY abeomoTHOe OOILIIHHCTEO PHBEISHHEIX
PHCKOB HAXOITCA BHE KOHTPO/IA DMITSHTA.

193, @unancospic puckn

PHCKH, CBA3AHHBIE C BAHSHHEM WIMEHEHMA NMPOICHTHEIX CTABOK, BANIOTHOIO Kypea, WH(ISIN
Ha  Qupancosoe  noaokenne Ipynnbi, B OTOM  HHCIE M3 ANKBHAHOCTL,  HCTOYHHKH
(PHHAHCHPOBAHNA, KIIOUCELIC (PHHAHCORKIC NOKAATEIN!

Pl(('k’ll. CEAZARNNE € BTUAHUEM NIMEHEHUA NPOUEHIMN MY CINABOK

Y Tpynisl 01eyTersyor GaHKOBCKHE KPCANTH! 10 COCTORHMIO HA Jdary yrsepaackns Orvera
IMUTCHTA. O.'maxo B CBRIN C WIMCHCHNCM NMPOHCHTHRMX CTABOK CYHICCTBYCT PHCK YBCIHYCHHA
IPOLEHTHEIX PACKOIOB, APCHAHKX 00AATCILCTE H HPABA NOIL3OBAHMA JCMEILHLIMH YUACTRAMN
I IAHHAMME, @ TAOKKC B CAYIAC PCIICHHA DMUTCHTA NPHBACHD KPCAHTHBIC PECYPCHL.

B nenom PHCKH, CBS3IHHMEC ¢ BIHAHACM HIMCHCHHS TPOUSHTHLIX CTABOK, CYWICCTBCHHO HE
NOBIMAKOT HA (bnuaucoaoc NOJIOMCHHE I’pymlu.

Pucku, cag2annine ¢ 81uanues URMeRenus 6atomno2o Kvpca

[Tockonury IHaumrensnan 4acts pacxonos I'pynist (Bxmouas ONEPamoHHME Pacxonbl i
KAl TANRHEIE 3ATPATh ) HOMHHHPOBAHK B PYOISX, OTHOCHTEILHOE ABIKEHHE BAIOTHEIX KYPCOR
BIHACT Hil Pe3YILTATHL ACATEALHOCTH I'pyninsL.

[pynna cynecTseHHO CHHIMAR BCC AKTHEM I NACCHBRL B BANOTE, B CRBNZH C 4eMm
NOABEPACHHOCTs [PYNNsl BANOTHEIM PHCKAM OIpaliueHa.

Ocnabnenne poceniickoro pydas no oryowenmo K samoram aouap CIEA u espo va 10%
HpuBeAeT K ysenrdeniso npubuum i coScraennoro kanwraia wa 3 369 rmesy pyGneii no
cocrosnmio #a 31 gexadps 2022 roaa (31 xexadpa 2021 roga: 63 890 rricay pyoseit).

Memay Tem, meaninickoe 00opy/I0BAHHE, JICKAPCTBCHHBIC TIPCIBPATHE W JPYIHE MEHIMHCKHE
HILCANS, 8 TAKKE PACXOMHBIC MATCPHMAILL, HCHOAL3YCMBIC B MCAMUHHCKHUX YHPORACHHUSIX
[pynnel, MOFyT HMNOPTHPOBATBCA M3-30 TPAHNILL 3aKYNOYHAR CTOMMOCTH JTHX TOBEpOB
obprHo Beipakena & eapo win aoanapax CUIA, u Cpynna onsasusact 374 npoaykTs & pyoosix
110 TOMY KYPCY, KOTOPLIA ObUI YOTAHORICH COOTBCTUTBEHHO Ha 24Ty Tiate#d. CTOMMOCTE TAKHX
TOBAPOE [ PYIkl MOKCT YBCHHMMBATECH HIAH YMCHBIIRTHCA B 3ABMCHMOCTH OT MOBBILICHHA HN
MOHIACHHA Kypea pydias, B TO BpeMa Kak Bee noxonn Ipynmed sBASIOTCA H, KaK OWHIACTCA,
OYAYT NO-NPCHKHCMY HOMMENPOBAHbE B PyOIax.

[pynna ne Xenkupyer CBOH BAMOTHBIL PHCK M, CHACIOBATCALMO, NOABSKCHA BIHSHHIO
BATIOTHBIX KoncOauuii pyons no ornomwcnnio k aonzapy CLIA u cspo, a Taioxe apyrum
panioram. B pesymurate nectabHnnHocTH MUPOBRIX  (DHHAHCOBLIX PHIHKOB #® WOCJACANHE
HeCKOABKO et oOMenniiil kype pyvons & aommapy CLIA u espo Gua weyeroitunsun. Jioboe
obccucHuBanie pyoas no oTHoweHHK K aoaaapy CHIA, cspo win moGeit apyroil samore, B
koropoii paboraer [pynna, MOKeT O0Ka3aTe CYUECTSCHHOC HEFATHBHOC BIANANME 1A
ONCPAUHOHHYIO ACATCABHOCTE | pyNnbL, c¢ (PHHARCOBOC NOIOKCHHC, JAILHCHUING MCPCICKTHBEI
PAIEHTHA, @ TAKKE HCTIONHEHHE O0R3ATEALCTS 110 LeHILM OyMaram DMuTerTa,

Pucku, caszamnpie ¢ aruanues ungrnyun

nOClCOHLK)' AHAYNTEIRHAR YACTH pacxonos l“pyrmu (BRIIOYAS  ONEPANNOHHLIE PACXOLI |
KN TRALHLIE 3ATPATHL) HOMHIMPOBAKNL B pyﬁJux, OTHOCHTEALHOC JIBHKCHNE Hllqmﬂll"" BIMRCT

3

370



@ POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre
O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

Ha PCIYALTATHI ACATCABHOCTH l"pynnu. O/IHAKO HC 0KHAACTCR CYUICCTRCHHOID OTPHILATCIBHOIO
BIAHSHHA pHCKa l(ll@ﬂﬂlﬂ(" na ¢m|aucoaoc OJOXESCHIC l‘pymm.

Brausnne MHOAAIMN MOKET TPHBECTH K YBENHYCHWIO ONPEACTCHHBIN pacxogos | pynier,
KOTOpBIC 33BHCAT OT 00lero yposis ten 8 PoccHi, TAKHX Kak OMIarTd TPyJa MepeoHanm, a
TAKKES MATCPHATIBI, JKYIUICHHLIE HI BHYTPSHHEM PHIKE.

[lo manmwm Pocerara, s nepuoa 2021-2023 rogos muaexe norpedureasckux ues s Poccun
cocrasin 8,39% 8 2021 roay, 11,94% B 2022 roay u 7,42% & 2023 rojny. B Hactosiee npems
HAGUIRLHA OCTAETCH Ha BLICOKOM yposne. B nacrosiuee spems wuhisimus 0CTaeIcs Ha BLCOKOM
yposue. Jlansueiimmit poct ypomis undasuun MOKET NPHBECTH K HecTaliaLHOCTH phiHKa,
HOBEIM (DHHAHCOBLIM KPHIHCAM. CHIKCHHIO NOKYNATeJbHOH CriocoDHOCTH noTpedureneil
NOApPKBY JoBepus noTpedirenei.

Jlioboe #31 YIHX CODLITHI MOMXKET NMPHBECTH K CHUACHIIO Cnpoca Ha yeayrn Ipynns n oxasars
HETATHBHOC BAHSHHC HA ONCPALMHOHHYIO JACATCILHOCTE l'pynnu. o (bllHi!llCOll()c NOJIOACHHE,
NATHHEHIINE NEPCNeKTHERR! PATBHTHE, A TAKKE HCTONHEHHE 0DS3ATEILCTE 110 HCHHLIM Oymaram
Dmnrenra,

B 10 e spemsi daaroagpa Tomy, 9r0 77% BbIpYIKH DMATCHTA 00SCHEHCHO MANTeRaMI 34
MCAHUMHCKHE  yeayrn o1 dusuucckunx i, Cpynna #Mees  BOIMOKHOCTL  YHHTHIBATE
IIH('UIRIHIOHHHC PHCKH DIPH HHIICKCAIHN CTOMMOCTH CRBONX YCayT. l'lmrouy PHCK, CRABIHHLIN ¢
BAHRHAEM IHAUINMN, OLICHHBACTCH KAK HCIHAMMTCALHBI.

Kpedummnbiir pucw
KpeanTHblii pHCK CYIICCTBCHHO HE NOBARACT Ha JHHAHCOBOC NOIOKCHNE [ pymnbl.
[pyiing He MMCCT IHAYHTCARHON KOHICHTPALHH KPCAHTHOIO PHCKA B OTHOLICHHH TOProBoii i

1npoucii ACOHTOPCKOH IWILRCHHOCTH, TaK KakK, COMNACHO BHYTPCHHCHA NOJINTHKE, KIAHCHTHI
OOLITIHO MNATAT 3Apanee, 14 HCKMIOUSHHEM HEKOTOPEIX OCOOLIX CIyuacs.

Tpeonoracaenme deliemeaun Ivumenma wa CIV6an ompuyamennoco SIUsNuE Emese N
NPOUCHMUBIX CINABOK, EATIONHOZO KYPCQ, WHbAsYI0:

Ha c.flyqaﬂ OTPHLATEILHOIO WIHAHHA NPOUSHTHOIO pHCKa l'pynna TUIAHHPYET OLIEPRHBATY
L'ﬁMﬂHC"POBEHHyIO 1O CPOKaM H CTABKAM CTPYKTYPY aKTHBOR B 00R2aTeNLCTE.

B cayuae crpemmrensuoro pocrs nndumomm,  ysenuueuus npouestanX  crasox  pynom
HAMEPCHA  YACAATE 0CO00E BHMMAHME CHIGKSHMIO W COKPALCHHID CPOKOB  NOTIICHUS
ACONTOPCKOH JUAOIRCHHOCTH, HEPECMOTPY CIPYKTYPbE (PHHAHCHPOBAHHA, KpoMe Toro Oyayr
HPEANPHHATHL MEPHI 1O COKPANIEHITIO BHYTPEHHUX HHICPKEK.

Ha caysait OTPHUATCALHOIO BANAHHA BAJOTHOIO PpHCKa [Pynma MOKCT OCYWCCTBANTS
CACAYIOMNE ACHCTBHS:

®  HCNOABIOBATH HHCTPYMCHTH AOATOBOTO (b"HSHCHpOBﬂ"H’. HOMHHHPOBAHHLIX B p)ﬁ:ux;

®  CHHEWATL  3aBHCUMOCTE 07 MarcpHaios  u OGOP.V.'IOBNIH’I. lICHkI  KOTOPLIX
PACCHHTHIBAIOTCH C YUCTOM KYPCOB OTJIC/IBHBIX BAIIOT]

®  (O302BATH PCICPBBI BAMOTHL JUIS (PMHAHCHPORAHMA NOTCHUMATBHBIX JATPAT, pasMcp
KOTOPBIX 3ABHCHT OT KYPCOB BRITIOT,

Vikainisaemest, kakuM oGpazoN UHGISNUS MONCEM CKQIAMBCE MO SBIAGINAX 1O YEHHBL
Gysacam Ivumenma:

[TocKONBLKY IHAMHTEIRNAR YacTh pacxonos Ipynnei (BKIIONAn ONCPALHOHHLIC PECXOJLI I
KAl TivisibIe Jﬂ'l'pil'l'bl) HOMHHHPOBAHL B pyﬁmlx. OTHOCHTCALHOC ANMKCHHE mld).’mullll WIHRCT
HA PE3YILTATHE JACATEALHOCTH [ PYNNLL, OJIHAKO HE OXIIAETCH CYNICCTREHHOIO OTPHIATEALHOTO
BAHAHAA prCKa HndusiHy Ha Qrmancopoe nonexenne Upynnst. Jhoboe nopsinieHne pacxoios
KOMICHCHPYCTCH POCTOM CTOMMOCTH YCayr,
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Kpumuveckue, no MHeHu0 IMUMERNId, SHAYEHNS UKGIRGUY, G MaKWe npeonoiasaemme
DCIHCIBUR IMUMENMA NO VAEHBWENUIO YRATANNOS0 PUCKA:

Kpurnueckoe snagenne unduisiim cocrannser 40%. BeposTHOCTS JOCTHACHHA KPHTHYECKOTO
FHaveHns HUQAAIUT IMHTENT CUNTACT HEBLICOKOH.

B cayuae, TOCTHRCHHA W NPEBLINCHHE KPHTHYCCKOND IHAYCHHSR m«tmauml. peanoraracMnie
acicrsus Dmurenra  no YMCHBLUCHHIO  YRKASAHHOID  PHCKA BKIIOYMAIOT]  OIMTNMHZAILMA
OIEPANHOHHBIX PACXOJI0B, 4 TAKKE YBSIHYEHHE CTOHMOCTH OKMILIBASMBIX VCIIYT.

y Kd3meaemcs, KaKue ui )mxa;mme.u-ﬂ ROIICO."M)II])O#GHMO!} lf)llllﬂll(‘()ﬂ!)l; amuemnocnu
(efnancosoit omuemyocmi), OVQUNEPCRoi ((nakcosoli) Omuemnocmi INNReHa nauboee
NODBEPNCENI  USMENCHUND 6 PEIVILMAME  GIANRLKR  QURAHCOSWI  PUCKOS,  VKAIANRIAX 6
HACMORYEM NVHKME, 8 MOM HHCTE YRASNEAWOMOS EEPOAMNROCING UX SOIHUKHOSEHIA U Xapakmep
URMEHERNUT & OMUEMHOCLL

Puckn HMoxasarean, Beponmmocrs Xapakrtep suimencnnii s
NO/IBCPAREHHBIC BOIHHKHOBCHHSA OTHETHOCTH
HIMEHEHMIO
Poct TTpoucHTHBIC PACX OB, | CPCAHAR 8 | Xapaxrep H3IMCHCHMIT
IPOUCHTHRIX APCH/IHBIC  OBHIATCILCTBA, | CPEHECPOHOI NOKA3ATENCH:
CTABOK 1Hpasa NOMB30BAHMS | NEpEneKTHRE [polcHTHBIE PACKOIN -
APCHIOBAHHBIMH AKTHBUMH
pocT
ApenjHbie 00A3aTCHBCTEA
- pOCT
Ilpasa NOJIL30BAINNA
APSHAOBAINLIMK
AKTHBAMH - POCT
Bamworunii ppex | Jlenewnnie CPE/ICTBA, | CPCIHAN 8 | Xapaxrep HIMEHEH I
KpeAHTOPCKAs CpeaHecpoUHoi nokasaresei:
3A10KCHHOCTD 30 BHA NEPCIICKTHRE JlcHexumie  cpencTsa -
poct
Kpeauropekas
N0aKeHHOCTh 33 BHA -
pocr
Taxxe pHCKY

uo;mcp:xeuu JAKYNOYHBLIC
CTOMMOCTH  MATEPHIION,
BHA, 410 MOKET

HpHBECTH K pocry
cebecTOMMOCTH "
UMOPTIH S,

13

372



@ POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

| Mngusumonnsie | Bupyuka, ceGectonMocts, | epeanss & | Xapakrep  wamenenwii
PHCKM KOMMEPYCCKHE, CPEAHECPOUHOIL | nOKasuTeeit:
ODIEXOIAHCTBCHHBIC " | nepenekTise Bhipywka - pocT
AIMIHHCTPATHBHbBIC
PACXO/IBI,  ONEPALNOHHAR Cebecronmocts - poct
NpUORUIL,  ApHOLITE 10 Kosmepucckie,
HAI0r00G0zACHHA obimexo3siicTREHIEIE |
WIMHHBCTPATHBHBIC
Pacxon - pocT
Onepaunonnas npuGeuln -
poet
[pubeuis 0
HATOr000N0KEHHS - POCT.
K perasiii Orcyrerayer KpaifHe Hi3Kan Orcyrernyer
PHCK CYLICCTBEHHOE BIIHARME 114 CYIICCTRCHHOR  RANSHHE
NOKa3aTem Hil NOKARITCN

1.9.4. lparoBnie puckn
ﬂpuauuuc PHCKH, CHRSIHHLIC C ACATCIILHOCTLIO I'pynuu
Ha rexyumit momes Ipynme npueyum npasosse puckn Poceni n PectyGumku Kunp,

[TPCANPHHIMATEABCKAS  JCHTCILHOCT  PEIYIIHPYCTEs  HOPMAMH  (DEACPANLHBIX  34KOHOB N
HopmatueebiX ax108 [lpesuacura PO, [lpasurenscrsa PO, deacpanbHbiX MHHHCTCPCTB #
BCIOMCTE, KOTOPHIE, B CROIO ONMEPEh, JAONOMHAIOTCH PErHOHATLHBIMIT H MCCTHRIMIE HOPMAM# 1
NPABIAME. DTH [IPABOBRIC HOPMBI HHOTIA NEPECEKMOTCH WIH NPOTHBOPEUAT NPVT APVIY.
HEeCKOIBKO OCHOBONOIATRIOUINX POCCHHCKIX 3AKOHOB BCTYIHAM B CIUTY TOJIBKO 33 NOCACAHHC
NATH-ACCATH JICT, H MHOTRE W3 HIX OLUTH HEJABHO H3IMCHEHBL

MHOrOUHCICHHBIC MIMCHCHHR POCCHHCKHX 3AKOHOMATCARHMX 3KTOBE M OBICTPAS IBOMIONHA
POCCHIACKOH  MpaBOBOIT  CHCTCMM  MOTYT  MPHBECTH K HCOMPCACACHHOCTH |
HETIOCICIOBATENLIOCTH B NPHIATHH 32KOHOB H, B KOHEWHOM HTOTE, MOTYT NPHBECTH K
HHBECTHIHOHHBIM PHCKAM, KOTOPBIX HET B 001CC PA3BHTLIX NPAROBKIX CHCTEMAX.

Cpenn prCKOB, CBA3ANHLIX C AclicTBYIONICH POCCHIICKOH NPaBOROH CHCTEMOIL. MOXKHO OTMCTHTE
CACAYIONIHE:  CYIRCTBOBAHHE  ONPeJENCHNLIX  NpoTHBOpedrit  MeKay  deiepanbiumy,
PErHOHANLHEIME H  MECTHLIMH  30KOHAMH M HOPMAMH. OIPAHNYCHHAR JOCTYIIHOCTE IWIN
HEAOCTATOMHOCTL  CYACONLIX M @ IMIHHCTPATHBHEIX  PYKOBOMAMMN  peKOMEuaai o
TOAKOBANMIO  POCCHIICKOrO  3AKOHONATENLCTBA,  HEAOCTATOMHO  rAYDOKO  npopaborannbie
npoueaypsl 0 DAHKPOTCTEE, YTO MOMKCT CTATh WUCTOMHHKOM TI0YNOTPeOACHMI, CAOKHOCTH
HCTIOJIHEHHA CYaeOMbIX pelennii a npakTike (ocobenno perenitl, npuuaTLIX sapyGeatbMn 1
TPETEHCKIMH CYAaMH).

PoccHs ABIHETCH 10PHCARKIMENT KOHTHHEHTIVILHONO PABA, B CBIH € YeM, 10 o6iemy npasiy,
CyAefHOe PeIICHUE HE SRISCTCH HCTOYHHKOM npara 8 Poceniickoit Degepayn i, KAK Npasuno,
HE uMEET 00R3ATCNLHON CHABL I8 [HOCACAYIOUMX petenHii. OUHRKO ¢CTh  HEKOTOpbIC
nekmoucHns uy odmero npasuna, Tak, wanpumep, ¢ yserom tpebosanni Dexepaibioro
KOHCTHTVIHOHHOTO 3akoHa «O Koncmryumonsor Cyie Poceniickoil @epepaitnmy Cyinl He
BOPABE  PYKOBOACTBOBATECA HOPMATHBHBIM AKTOM  WAR  OTACALHLIMI €10 TOJOMEHHAMN,
nprananssvg Koreriryimonaey Cyaom PO we cootserernyionmyn Koreruryipm PO, nbo
NPIMEHATE HOPMATHEHBI AKT WIH OT/ICIBHKE €10 MOJOACHHA B HCTOAKOBAHNH, PACXOAAIIEMCH
¢ seroakosannes Konorwrytwmonnoro Cyaa PO, Momumo aroro, Bepxosuwit Cyn P momer
NABATL PATLACHCHHA 10 BOmpocam cyieduoil npaktukn B gopme nocranorieHuii Thienyma
Bepxosuoro Cyaa P®, Xors Kowcrnryuus PO we npugact o0A31¢16HOI0  xapaktepa
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paypscicHiam Bepxosworo Cyaa P, B cyacOHOH NPaKTHES OTMCHBCTCH TCHACHIMN K
COXPAHEHMIO 33 ITHMI PATLACHCHMAMK 00AIATCILHONO XAPaKTepa. 3aK0HOM TAKAKC JaKperuieHa
BOIMOKHOCTL B ONPSICNCHHBIX CIYYASX MEPECMOTPA ZIeNd B CHydde WIMEHSHHs B axTax
BEICIHX CY/I0B IPAKTHKH PHMCHCHHA TIPABOBOI HOPMBL

OcHOBHOI  JeATENLHOCTBIO  DMUTCHTA  SBISCTCA  YUpawienne JouepiuMu  olbmecTraMmu,
BCAVIIHMH  XO3diicTacHHYI0  JleaTeapHocTh 8 Pocewiickoit @ejgepauun, ocymccTsieHHe
HHBECTHUHORNEIX i (unancosmx onepaunit. B ovoil cassn pucki. caiannse ¢ npasosoi
crcremoii Kunpa, 415 nOAKOHTPOIEHLIX KOMIaHHH IMirreaTa 0yayT OrpanHueHHLIME,

Puckn, cemianuuie ¢ npanosoil  cuctemoil  PeciyOumkn  Kunp, 8 ueaoM,  ABagiorcs
MUHHMAILHLMI, TaK Kax Kunp seisercs rocyfapersosm ¢ passitoil (paBoBoi cucremoi
IKOHOMHKOIL. OIHAKO HAa aHHBIE MOMCHT K Hau0OICe YAIBHMBIM ACNEKTaM KHNPCKOH
(PABOBON CHCTEMB! CTOMT OTHECTH KMIIPCKYI0 CYAe0HYI0 CreTeMy.

B cyaebuoit cucreme Kunpa MOKHO BRUICANTE pAA NPOOIREM, KOTOPBIE MOFYT MOTEHUMATLHO
COAA8ATHE PHCKH B XOIRHCTBEHHOIN ASHTENLHOCTH IMITEHTA:!

1. cyneﬁuau CHCTEMA HCITRTHIBACT ;wdmum KiApos,
2. cyncluag NPOKTHEY B HCKOTOPBIX CAYYARX MO#ET OblTh POTHBOPEHHBOI;
3. JUIHTENLHIE CPOKH PACCMOTPCHHA CHOPOB.

[pubnMas Bo BHUMAHHE, “TO DMHTEHT 3aperncipuposad Ha Kunpe, ero gesrensHOCTh
peryaupyercs  jakonogatensctsom  PecnyGmuxkn  Kunp: Bce  KOpnopatusinie  BONPOCEH
PErYIHPYIOTCH TAKAKE YUPEAHTEIbHBM A0TOBOpoM H Yerasom Iwmirenta. B cesisn ¢ ruM,
NOMOKEHHA YUupeanTenntioro aoropopa  YCTaBa, @ Takke 3akoHOZATEALCTBO Pecnybamkn
Kunp, peryanpyioniee ACSTCIRHOCTE KOMIAHMIA, 3aperucTpHpoBanHmX Ha Kunpe. moryr
OWIMMATLCS  OT  MOQJIOAEHK,  0DMYHO  JOCTYNHBIX VIS AKIHOHEPOB  OOIIECTS,
saperucTpuposanuex B Pocemiickoil Deaepanni (B TOM UHCAC, CPEIN TPOHLTO, B OTHOIICHHH
CyACOHMX HCKOB).

B nocieasee BpeMA NPHHHMACTCH BOJLILOE KONHYECTHO NOQIAKOHHHIX [PABOBEIX AKTOB M
NONPABOK B IAKOHLL, PErYITHPYIOIIRE MPakIaHCKiil 000poT B POCCHHM, B KaHecTRE OTBETHRX Mep
Ha  rHOGWIBHEE NOMHTHYECKHE H  OKOHOMHYECKHE HIMEHEHMN. IMHTEHT HE  MOXKeT
FApAHTHPOBATE, YTO M0400NKE 3aKOHOAATEARHEIE AKThL, KOTOPHE MOTYT ObITh NPHHATE B
GyAyiem, 1e NOBIHAIOT 1A BOIMOKHOCTE IMUTCHTE BLILIAYHBATL IHBHACHLL,

B HacTosilee BPeMS WHOCTPAHHBIM HHBECTOPEM MOXKET OhITh CIOKHO NPHBECTH B HCIOAHEHHE
PEIIEHHA HHOCTPAIIBIX CYAOH, BHIMECCHHBIE NPOTHB KoMt [pyninu,

ﬂpanonuc PHCKH  MOIYT OKa3dTh CVIHICCTECHHOC HCTATHRHOC RBAHAHHC Ha JICHTCIBHOCTH
[Cpynusl, e PHUHAHCOBOE NONOKCHUE, JUTBHCHIINE TICPCHCKTHBLL PASBHTHA, & TAKKC
HCIONHEHHE 00F3ATCALCTE 110 HEHHEIM Gwarau IMHTEHTA,

PHCxH, CBAIGHHBIC © TCKYIIMME CYACOHBIMI FIPONCCCAMM, B KOTOPHIX VHACTRYCT DMUTCHT
(NOAKOHTPOABHKIC DMUTEHTY OPIUHIRILHN, MMEIOUIME [UIR HEIO CYUHICCTBCHHOC 3HIMCHHE)

He npuBoasTes, T.K. COOTBETCTRYIONIHX CYMECTREHHMX CY/ACGHBIX POLICCCOB 110 COCTONHITI HA
31.12.2023r. y BmurenTa M NOAKONTPOILHLIX IMHTCHTY OPraim3iiHii, UMW IS Hero
CYIICCTBCHHOC SHAYMCHNC, HCT.

PHOKH, CBA3QIHEIC ¢ HIMCHCHHEM BATIOTHOTO 3AKOHOTITEILCTRE

B macroguiee mpems peryiupoBanBe BATIOTHBIX OTHOmWeHMT B Poccun ocymecrsanerca na
OCHOBAHHH 3aKoHa © BANOTHOM PEryIHPOBAHHH. 3aKOH O BATIOTHOM PeryIHpOBIHHN
HanpasicH Ha JHCCPLINIALMIO BUIIOTHONO PErVAHPOBANHA & POCCHH HYTEM OrpalHuCHHA
NOMMOMONKIT  PETYIHPYIOINX  OPraos M CIICKCHHS  QAMHUMCTPATHBHLIX  Sapbepon Ui
OCYIICCTRICHHA BAMOTHRIX onepamiii. HecMoTps Ha 710, wro B 3akoHe 0 BalOTHOM
PErYIHPOBAHHI COACPRNTCE PAA NOIOKEHHIT NPAMOro AelcTBRA, BKIIOYAA OrPAHHYEHHE HA
COBEPIICHHE OT/ICNLHEIX RUNOTHHX ONepamsiil, ® OoNbiuel CTencHn 3aK0H 0 RATIOTHOM
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PCryIHPOBAHME HOCHT PaMOMHbIH XapaKTep M YUTAHABIMBACT OOWINC NPaBuia, B NPEIciax
koropeix Ilpasnteaserao PO n Banpk Poccu yrnoamoMoMe BEOINTE TC WIH HHBEC MCPRI
BANIOTHOIO PEryIHPOBAIHA, B CBAIH C UCM MOKET BOJHHKHYTH HEKOTOPAS HEONPEIe/IeHHOCTh B
NPOLCCCE OCYUICCTBIACHHA XO3SICTBCHHBIMHE 0OIICCTBAMH, YHACTHHKAMH KOTOPBIX ABIAACTCA
IMUTEHT, BATIOTHMX ONEPALHIl 110 BHCIIHSIKOHOMHYCSCKHM CASIKAM WIH (pH [epenoe
CPeaCTE IMUTEHTY.

Yyo xacaercs pamornoro peryanposanns sa Knnpe. kaxnx-1u00 cepbesntx orpanmsennii s
YACTH NePEeBOIa CPeACTB Ha TepprTapHi KNipa Ha HacTONIIHIT MOMERT HeT.

HiMenenne BatioTHONO PeryiHpoBanis (B H4CTH €O YIKECTOUEHHR) MOMET HeraTHsHo
OTPa3HTBCH HA BHILIATAX 10 [CHHEBIM OyMaraM DMUTEHTA. DMHTCHT CYMTACT BCPOATHOCTH
MOABNCHIA  HOBBIX H3MeHEHNT B cepe BANOTHOTO PEryIHpOBaHMA cpeaneil ¢ yueTom
NOCTATOYNO BLICOKOI CKOPOCTH WIMEHEHHS NPAROBLIX AKTOB B cdepe «KOHTPCAHKLIMOHHOIO»
PEry;IpoBaiig, 1To 00YyCI08IeH0 TERYILEeT FeonoIHTHYICCKOR cHTyamme,

PHCKH, CBAZUHHEIE ¢ HIMEHCHHEM JAKOHONATEALOTRA O HANOrax i cﬁopax

PIICKH, CEABHHHBIC ¢ HAMCHCHHOM HANOTOBOIO 3AKOHONATCALCTEL, ﬁyny-r BIHATH HE KOMITAHHH, 8
KOTOPRIX  YHACTBYET murent B Toll ke MEPE, B KAKOI OHI BANAIOT HE BCEX HANOrOBRIX
PCINIACHTOB, N Kak CJICJCTBHE, Gynyr ORAILIBATE  HCTATHBHOC JIGO  NOJOKHTCIBHOC (n
3ABHCHMOCTH OT Xapaxiepa WAMCHCHHIH HANOTOBOIO JAKOHOJIATCABCTEA) RIHKHNC HA DIMHTCHTA.

IMUTCHT TUIBHHPYCT OCYUICCTBAATH YNPABACHHC YKG3aHHBIMH PHCKEMH; OLUCHMBATDH CTCIICHDL
BAHAHHA Ha GI3HEC HOBKIX 3AKOHOAATCALHKX HHAIHATHE, NPOROIHTHL CBOCHPEMEHHME OICHKN
BIIMAHHA BOSMOMKHBIX HIMCHCHMIT B HAIOTOBOM SaKOHOIATCABCTBE HA NOKA3ATCAN JACHTCIBHOCTH
DIMUTCHTE, 8 TAOKC NPHHHMATE COOTBCTCTBYIONLIC MCPBI, CHIOCOOHBIC YMCHBIIHTH HCPETHBHBIC
NOCHSACTBHS HIMCHEHHI HAIOIOBOH NOIHTHKN,

Byeere ¢ 1em, DMHTEHT HE MOKCT TapaHTHPOBATL, UTO HANOTOBOS 3aKonoaTeaLeTao Poccn
fe Gyier B OyayuiesM CYIIECTBRHHO HIMEHEHO TAKHM 00pa30M, YTO HT0 CMOKET NOBIMATL HA
00myi0  HanoroByo dipekTusHocTs  I'pynnm B MOKCT TPHECCTH K 3HAMHTCABHBIM
AOTIONHHTEILHBIM  HATOTOBRIM  00f3are/beTBaM  KoMmanuit  pynnel, aro  nosinser Ha
PEIVALTATE (PHHAHCORO-XO3AHCTRESHHON AesTeLHOCTH ['PyImLL 1 HCnoiHenHe 0083aTesILCTs 110
LeHHBIM OyMaraM IMHTCHTA.

IMHTCHT SBINETCH HANOTOBAIM PEINIEHTOM POCCHI 11 HE NRINCTCH HANOTOBBLIM PEINJICHTOM
Kunpa, NOYTOMY NoAnajactr nojg HIOrOBBLH Pe&HM CTpaHm, B KOI’OPOﬁ Ol CYHTACTCH
HANOTOBLIM PEIHACHTOM.

leCKM, CHATAHHBIC C HAMEHEHHEM NPABII TAMOKEHHOIO KOHTPOUSN H TAMOMKEHHLIX HOULIHH

PHCEN OTCYTCTBYIOT, T.K. KOMOaHHH [PYIINSE MAOPAMVIO HE OCYINCCTRAAIOT JCATCARMOCTS,
CH}I}HHH)’K) < llpHMC"CNHCM TAMOKCHHOID 3AKOHOAATCALCTRA. B PEAMEKAX 3aKYHOYHOTO nponecca
KOMIAHIH TPy padoTaior B [POREPEHHEIMI NOCTARILHKAMIL # JICTPHOLHTOPAMIE, KOTOPHIE
B AGKHON MEPE KOHTPOIHPYIOT BRINOJHCHHC (PABI TAMOKCHHOIO Koutpoad, OCHOBHON
JACHTCABHOCTLEY DMUTCHTA SRISCTCR ynpnnncnm: AOUCpHIMN (l()l.llCCTBaM", OCYUICCTRICHHC
HHBECTHUMOHHBIX M (HHAHCOBRIX onepaimii. B 310/ CBAIH PHCKN, CBEZAHHBIC C HIMEHEHHEM
TAMOIKCHHOI'0 JAKOHOAATEILCTBA I HOMIMH, HA BHCUIHEM PBIHKS ¥ DMITCHTA OTCYTCTBYIOT,

Taske Ipyniia HE IUAHHPYCT OCVILIECTRARTH JICK TCIBHOCTS B 310 cdepe.

PHCKY, CBAZAIMBIC ¢ HIMCHCHHEM TPCOOBMINIT MO AHUCHIHPOBAHINO OCHOBHON ACATCALHOCTH
IMHTCHTE (NOAKOHTPOIBHBIX IMHTCHTY OPraHH3almi, MMCIONIMX JUIH HCrO CYLICCTBCHHOC
3"8‘ICHHC), a TaKwke :luucmnposaumo ﬂpﬂB NONL30BAHNS OGMKTSMH. Haxoxacumnue KOTOPI-IX B
000pOTE OrPalHYEHO (BKIIOYAS IPHPO/IHBIE PECYPCbI )

prnna OUHCHHBACT ..'uilﬂll-lﬁ PHCK  Kakx MHITIMATEHEIH, llcsm:nbuocn prnnu CBR3aHa ¢
HEOOXOANMOCTBLIO NMOJIVYSHHA JIMUeHIHIT HE OTASNBRHME BHAL AesTelbHocTH. Peamnzanus
AGHHOrO pHCKA, B PE3YVILTATC YIRCCTOMCHHA TIPABHI THOJYMCHHA .'mucmuﬁ, MOKCT NOBICHL
HETATHBHBIC NOCACACTEHA B BHAC NPHMCHCHHA B OTHOLUICHHH prnnu unpac]mux CANKIHI H
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BBUIAYH TOCYAAPCTBCHHBIMH OPFaAHAMH NPCATHCAHHA O NPHOCTAHOBICHHH OCYLICCTRACHHA
OTAC/LHIIX BHIOR JCKTCALHOCTH, B CIIVUAS SCAM AHUCH3HA ne OyaeT nonyuena sospems. S
TOro 4TOOM OrPEHHYHTL BOIMOKHIOE OTPHIATENLHOE BIMANNE JAHHONO PHCKA HA CBOK
ACATCABHOCTL, I'pynna OCyUICCTBISCT NOCTOAHHLIT MOHHTOPHHI H3MCHCHMIT TpeOoBaHmH 110
AHLCHINPOBIHIIO H 3AKOHOJATENLHLIX HIHUMATHE B Aannoii chepe. B cayuae wsmenenns /i
npeskARIcHNs  TpeGoRanmi N0 JMUISHINPORAHHIO OCHOBHOI AesTensHocT ['pynmu ambo
JHUCH3HPOBAHHIO TIPAB  NOAL3OBAHKA  ODBLCKTAMH, HAXOAKJACHHE KOTOPMX B 0bopote
orpanideno, Ipynna npusmer see #eobXOANMBIE MepLl U ONYYEHHS COOTHETCTBYIOIHX
JIMUCHINE I paspeiicHui,

OCHOBHON  ACATCNRHOCTEIO  IMHUTCHTA  ABJISACTCA YIPARICHHC JMOYCPHHMH obecTsami,
OCVIICCTRICHHC HHBCCTHIHOHHBLIX H d)HllmlCOBle oncpauuﬂ. JanHas  JICATCABHOCTL HC
NOUICAHT  JIHUCHIHPOBANHIO, B CBASH € 4CM PDHCKH, CBH3AHHLIC C©  HIMCHEHHEM
3AKOHOAATENLCTRA B 001acTy JHUEH3HPOBAHNA, HETIOCPCIACTBEHHO Y IMHTEHTA OTCYTCTBYIOT.

pHCKH, CHSIAHHBIC ¢ HIMCHCHHCM cy;xeﬁuoﬁ HPAKTHEN 1O BONPOCAM, CHAJIHNBIM C ¢nuancouo-
XOIRHCTBEHHOI AEATENLHOCTLIO [PYIbL, KOTOPEIE MOTYT HETATHRHO CKAZATHCH HA PeIVILTATIX
ee (PUHAHCOBO-XOIFTICTREHHON JCATEABHOCTH, @ TAKAC HA PEIYIRTATAX TEKYIMX CYIeOHRIX
MPOHECCOR, B KOTOPBIX yHaCTHYET IMUTEHT (NOAKOHTPOIBHEIC IMUTCHTY OPraHusauum,
HMCHOUIHE /LA HETO CYHICCTRCHHOC JHAYCHNE)

Pemenus  Koncrnmynwonnoro Cyma  Pocewmiickoit ®enepanmy, nocranosienua  [lnenyma
Bhiciero Apbnrpaxuoro Cyan Poccmitckoit @ejepaimn (8 10 wacty, B KOTOpoH OHM
HPOAMIKAIOT JeiicTBoBaTL Nociae ofweannctns Bucmero ApSurpuscnoro n Bepxosuoro Cysa
I 0CAe NPHHSTHA HOBLIX 2KTOR BepxopHoro Cyaa 110 COOTBETCTBYIOIMHNM  BONIPOCHAM) W
Bepxosroro Cyiaa Pocemitexoi @eepanmn uMeion see GOAbINCE JHAYCHHE JUIR [IPABHIBHOCTH
PA3PCHICHHA CHOPOB.

DMHTCHT NIGHHPYCT OCYWICCTBARTL PCrYJIHPHBIA  MOHHTOPHHI  PCIUCHHI, TIPHHHMACMbIX
BRACILIMMN CYACOHRMI MHCTAHIMAMY, 8 TAKAC OLCHHBATH TCHACHUMH TIPABONPHMCHHTEALHON
NPAakTHEY, (POPMHPYIONICHCH HA YPOBHC apOMTPAKHBMX CYA0B OKPYIOB M PAailOHHWX CYIOB,
AKTHBHO IIPHMCHSS 1t HCTIO/IBIVA €€ HE TOABKO NMPH 3AHTE B CYAe0HOM TIOPAZIKS CBOMX NMpas i
JAKOHHEIX WHTCPECOB, HO H MPH PAIPCIICHI NPABOBIMX BOMNPOCOR, BOIHIKAIONINX B MpoICcce
OCYIICCTRICHHA ACHTCABHOCTH, B CBAIH ¢ HTHM PHCKM, CBRIAHHMC C HIMCHCHHMCM CyacOHOM
NPaKTHEN 110 BONPOCaM, CBA3AHHLIM ¢ (HHAHCOBO-XO3AHCTBCHHON JICATEILHOCTHIO [pyrimer,
OLEHHBAIOTCH IMHTEHTOM KiK HeIHAYHTeNLHLE,

Mo cocrosimo ua 31.12.2023r. Dvurent e yUacTsYeT B TEKYUIHX cyaebHmX npoieccax, i 1.49.
8 Poccmiickoit Menepamin. IMUTEHT HE MOXKET TOIHOCTEI0 HCKITIOYHTE BOIMOMHOCTE YUACTHA B
CyAeOHBIX MPOLECCaN, CNOCODHLIX OKA3ATL BAHAHHC HA (QHHAHCOBOE COCTORHME DMHTCHTa B
Oyayuiesm, W BOIMHKHOBCHHE PHCKOB, CHRATIMHBIX € HIMEHEHHEM cyAeGHOl NpakTHEN 110
BOTPOCAM, CBRIAHHKIM € (IHHAHCOBO-XO3RHACTRCHHON JICHTCALHOCTHIO DMUTCHTA, KOTOPBIC
MOIYT HEFATHBHO CKAa3aTLes HA PCIYILTATAX TakuX cyaedunix npoueccos. Mpi yrom Damurent
HAXOJMTCA B PABHOM MONOWEHHH C OCTAILHEIMH YYSCTHUKAMH PEIHKA M o0siazaeT BceMn
CPEACTBAMH TIPABOBOI SALHTLL CBOUX HHTEPECOB, YTO MO3BOAAET OUSHNTH AAHHLIT pHCR B
KAYECTHE IPHEMIMOTQ,

Kak Onsio ykazano swmie, no oneHke IMurentda, k¥ gucny npodiem kunpekofi cyaeduol
CHCTCMBE MOKHO OTHECTH B TOM HHCIC 1O, HTO cy,'le6nau npanum Ha Knnpc B HEKOTOPLIX
CAYHARX MOKET GhITh NPOTHBOPEHHBOI.

o cocrosumo wa 31.12.2023r. IMureHT He yHBCTBYET B TEKYHINX Cy1c0HBIX nponeccax, B T.4.
Ha Kunpe, B 3100t CBAM PUCKM, CHRZAHEBIC ¢ WIMCHCHHEM CYACOHON NIPAKTHEN 110 BOTIPOCAM,
CHEBAHHBIM € (FHHAHCOBO-XO3ATCTBEHHON JCATEALHOCTRIO IvutenTa ua Kumpe, koropeie mMoryr
HCPATHRHO CKAIATHCS HA PLIVILTATAX Cro (PMHAHCOBO-XOIMICTRCHHON ICHTCILHOCTH, 4 TAKKE
HO PE3YIBTATAX TEKYIIHX CYACOHbIX NPOLCCCOB, B KOTOPBIX YHACTBYET DIMUTCHT, 1) MHEHNIO
DIMUTCHTA, ARAFKOTCH OFPAHHYCHHBIMIL,
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B otHOmCHuH TCKVILHX cync6uux NPOUCCCOR, B KOTOPAIX VYACTBYIOT MNOAKOHTPOJABHBIC
3\"!1’0"’1’)’ OPrayMsanum, HMeIOmHe U118 HEro CYHCCTBECHHOC IHAYCHHE, IMuTCHT CcoobimeT,
UTO JanHme cyne6nuc CHOPLI HE ABAAIOTCA CYHICCTREHHBIMI.

B cayuae wpegenms Fpynnoii  gumancopo-xossicTaennoi feaTeasHoctit Na  punkax 3a
npeaenami Poceufickoll Menepauni, oT/1eIbHO ONHCHIBAOTCA PABOBLIC PHCKH, CBA3AHHEIE ¢
BCACHHCM TaKo/ JICATCABHOCTH.

['pyning OCYIIECTRISET CROIO ONEPAIHONEYK) JEATETLHOCTE TOILKO HA BHYTPEHHEM POCCHIICKOM
PhilKe.

l‘pynna HE OCYIHECTRIACT HMNOPTHLIE ONMePAlHE, HO MOKET NOJBEPIrHYTLCE PHCKY HENOCTABKH
BLICOKOTCXHOQJAOTHYHOI0 MEAHUHHCKOIO OGOPyAOMIIllR H MCAHKAMCHTOH, B COyque BHCCCHHA
IAMEHCH NI B SaKOHOMNTCALCTBO.

1.9.5. Puck norepu 1e1080i penytaunn (Penyrannonusii puck)

Puck.  cBRsaHHBT  ©  (QOPMUPOBAHHEM  HCIUTHBHOIO HPCACTRBACHMA O (PHHAHCOBOI
yerorunsoceth, punancosom nosomermn [pynne, KauecTse nponssoaHmMmx Tosapos (pabor,
YCAYT) HIAH XAPAKTEPE ACATCABHOCTH B LICAOM:

Hecmotpa v 1o, wro nanuenThl Tpynmsl 1 noTeHIMaILEas ayauropis nanpcutor Tpynmnm
HMEKOT [IPARO Ha OCCIIATHOC MEIHUMHCKOE 0BC/yRHBAHKHE 8 POCCHM, DAIMEHTE BROHPAIOT
HACTHYIO MCANUMHY, THK KaK KauecrBo OOCIAYKHBAHNA B TOCYIAPCTBCHHBIX MCAHIMHCKHX
YAPCKACHHAX HACTO JHAMHTC/ILHO HHAC MO CPABHCHHIO € YCJYTamy, TMPEA0CTABINCMBIMA
MHOPHMH  HACTHWIMH  NOCTABLIMKAMH  Meanumuckux  yenyr 8 Pocenn. Bo o muorux
FOCYJAPCTBCHHBIX MCIMUHHCKHX YUPCHICHHAX POCCHH HC XBATACT NCPCOHATE H XOPOWICTO
KAUECTBSHIONO 0GOPYIOBAHNS, & TRIOKS KAUCCTRO OKA3ANNS YCAYT OTANYACTCA B 3aBHCHMOCTH
o1 pernoda, B pesyabrare nanueHtst Upynnnl npecanovnTanT 3anadrnTh 3a YCAyIH YacTHol
MCIHIMIBI H, KaK NPABIIO, BGHPAIOT, Ky/Lt 0OPATHTLCH, HCXOAS HI PCAYTAIMH MCAHIHHCKOro
YUPEKACHHS, KOTOPAS 3ABHCHT OT NPOQRCCHOHUIIIMI MEAHIIHHCKOIO NeProHand H KayecTna
OKAFbIBACMON MOMOILI.

Ecan seaninckne yupesaennst Ipynnegi ne cMOryT OKasuBarTh KauecTBEHH0e METHIHICKOE
00CHyRHRANNE, He CMOFYT MOUICPKNBATL BLICOKHI VPOBEHL VIORIETEOPEHHOCTH MAITHEHTOR
WIn OyACT BLICOKA® BCPOATHOCTL BOJMHKHOBCHHA CYACOHLIX HCKOB O spatcOunoil Xazaruocti,
penyramus [pynnei Moxer OTL BpeMenno win uenonpasumo nospesena. Cobuirus, He
asMcAmue o1 Ipymnsl, Takne Kax serarnsHoc ocscuicHne 8 CMEL Hesasuenmo o1 toro,
OCHOBANO OHO Ha GaKTax WA HET, MOTYT OTPHUATEALIO MOBANATL K TIOBSICHNE KIHENTON,
Kpowme Toro, ecin ['pynna we emoxer %ipeKTHBHO pearnpoBaTs Ba HEraTHBRHLIE OTILBE, TO T0
TaKKe OY/ICT MUIOX0 BIAHATL HA CC HMHIIK N PENyTalHIO,

JhoGoii cymecrsennniil yuepd penyratni Ipynns Momer HMert CYWECTBEHNOe HeraTuioe
RIHSHHE HA CIOCOOHOCTE [ PYIINLI NPHATCKATE HOBBIX 1 YICPAHBATE NOCTOAHHLIX TAIHCHTOR I,
KaK CACACTBHE, MOMKET OKA3aTh HETATHBHOE BIHANHE HA ONEPALHOMNYIO JCATALHOCTS pyni,
ee (UHAHCOBOS MONOKSHHE, AANLHENIIHE MEPCHEKTHREl PAIRHTHA, 2 TAKKE MHCMOAHCHHE
O0A3ATENILCTR N0 HEHHBLIM DyMaram IMurenta,

1.9.6. Crparernueckuii puck

Onuchisaores PHCKM, CBRIAHHBIC C HPHHITHEM 01nGoMHLIX pctucunii. OHPCCAROLIHX
CTPATEIMIO JACKTEIBHOCTH W PA3BHTHA TPYIIb! (CTPATCIHYCCKOE VIIPABICHNE):!

[Mos1 crparernuceknm PHCKOM NOHKMACTCR Bo3HNKHOBCHHE ¥ Dpynner yGurTkos B pesyanrare
OWHOOK (HEAOLTATKOB), AOMYLICHHBIX 1IPH UPHHATHH PCICHITT, OUPEACIRIONIMX CTPATCI I
ACRTCHBHOCTH 1 PA3BHTHA [pynimsl (CTPATerniecsoe YIPAasICHUC) i BHMPAAIRIMHXCH B HEYHCTe
HWITH HEOCTATOMHOM YHCTC BOIMOXKHRIX OMECHOCTCH, KOTOPHC MOIYT YIPOKATH ACATCARHOCTH
[pynne, HCHPaBIILHOM WM HCJAOCTATOMHO ODOCHOBAHHOM ONPEACACHHN NCPCICKTHBHBIX
HANPARACHMI  JCHTCABHOCTI, B KOTOPRIX ['pynmna MOMKET JOCTHYL NPCHMYINCOCTBA  FICpei
KOHKYPSHTAMI, OTCYTCTRHN T OOCCTICHSHIM B HETMOAHOM 001LeMe HCOOXOMMMALIX PECYPCoB
((pnHAHCOBBIX,  MATCPHAILHO-TCXHHYCCKMX,  JIOICKHX) M OPrasM3aUMOHHBX  MCp
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(YNPABNCHYCCKMX  PCIICHHI), XOTOPBIC AGIAHBL OOCCICHHTH JOCTHACHHE CTPATCIMYCCKHX
uenedt aesrennnoctn pymisr,

B uemsx MuHHMHZAINN BIHSAHHA CTPATErHYCCKHX PHCKOB OCYIHECTRAAIOTCS  C/ACHYIONHE
OCHOBILIE ACHCTBIA:

®  BOBACUCHHC KINOUCBMIX (DYHKUHOHANBNBIX pyKoBOJMTenel B npouece paspaloTkn u
AKTYVAUIHIANHK  CTPATerud e (JOPMHPOBAHMA  BCECTOPOHMErD  BICASAY  Hd
CTPATCrHYCCKHC BOIMOKHOCTH # PHCKIL

®  ONPEICICHHE  NIPHOPHTETHLIX  HANPABACHHI CTPATErHUECKOTO PAaIBHTHE ¢ y4eToM
JAOCTYIIHOCTH  MCTOMHMKOB  QHEAHCHPOBAHMS M CTOMMOCTH  TIPHRJICUCHHA
(hHHAHCHPORAHHSA:

o pazpaboTKa IUIAHOR PEAriPOBAHNA HA CIYHAH HENPEABH/ICHHOIO WIMCHEHHE YCIOBHI]
JCRTEABHOCTH [ py1nbt;

®  PEIYMAPHBIR  MOHNTOPHHI PRIHOYHOH nosuiian CPynnel o CIeneHn  JOCTHAKEHHA
CTPATCIHYECKNX 1CICH.

Puck BosHnknoBeHA ¥ [pynnsl B ucaoMm yOuTKoB 8 pesyiabrare ownbok (HEA0CTaTROB),
AONYUICHHBIX [TPH ITPHHATHN pcmcmu"l. ONPCACTIRIONINX CTPATCTHIO JCSTCIBHOCTH W PA3BHTHR
Fpyninet, Mo MHCHHIO DMHTCHTA, MATOBEPOATHBIA.

Tpynia nodeepacena onpedeiennsiz PUcCKan & OMHOWEHII IXCRANCUN 1 PAZSUMIR HOSWX Wil
CYUFECTIEVIOUUX MEONYUNCKI YNPeXcOeiil

[pynna peamisyer paa nporpaMM OKCIAHCHH W JAILMENLIEro PasvHTis, KOTOpbie. KK
OAMIACTCS, TOTPEOYIOT IHAYHTENLHLIX KAMHTATORIOKCHHUIL Peanu3aius npockTon, TakHX Kak
PACHINPEHHE MEAHLMHCKOr0 Kaactepa «laminon B [TOAMOCKOBLE, CTPOHTEALCTBO HOBOID
rocniTang 8 JloMOIe 080, HHBSCTHPOBANNS B CCThH AMOYIATOPHEIX KIHHHK, 8 TAKAKS IAMYCK
MOOBIX IPVTHX MPOCKTOB, KOTOpLIC ['PYINa INIEHHPYET PaBHBaTh B CBA3N CO CBOCH cTpaTerei
pocTa, TaKxe Moryr llO'PcﬁO&'l'l'b IHEUNTEALHOrO BPEMEHIE H PECYPCOoB.

Kpome 1oro, nporpassel CHAHCHN B PRIBHTHA JaBHCAT 01 pijta (RKTOPOs, HCKOTOPbIC i1
KOTOPBIX NOMHOCTRIO WA HACTHYHO HAXOASTCH BHe KouTpoas I'pynnw, Hanpumep, nonyyenve
(OCYAQPCT BEHHLIN PAIPCIICHHTT MOKET JAHATEL JHRYHTE/ILHO DOALLIC BPEMCHH W PECYPCOB, YEM
MPEANMIATIIIOCE, WIH PCUTHIANNA ITPOCKTOR MOXKET Owrn JABCPIICHA HC B YCTAHORICHHLIC
CPOKH # 33 PEMKAMH IUIAHHPYEMOrO Dlo/oKketa, Ha omHaaeMbiil CpOK BBOAA B IKCIUIVATAILHIO,
BEOYAN BPEMs H paspalorky UpOCKIa, M IIHHPYEMEIT GIO/0KET, MOIYT OKAZ#TH M ApYIHe
(akToph), TAKHE KOK  VBEIHYCHHE  3ATPAT, OTCYICIBHC  HEOOXOAMMBIX  MATEPHLIOR,
00OpYAOBAHKA 1 PABOUCH CHABL, CHOPH C HOAPAIHHKAMI WIN CYOROAPAAYHEAMH, HIMCHCHNA B
FAKOHAX HWIH OPABHTCIABCTECHHBIX NPHOPHTCTAX, aBapii, CTHXHHHBC 6CIICTBI|TI WiIR apyrHc
(Pope-MaKOPHBIE OOCTORTEALCTBA I COOMTHA, KOTOPBIE [ PYIING HE MOKET NPEABHACTL.

B pesyabrare Ipynna MOXET HE 10CTHSD OKHAGCMBIX BbIIO, CER3AHHBIX ¢ YTHMH [IPOCKTAMM,
Kpome 1010, cymiectByer BEPOSTHOCTh, UTO J0XO0/bL, KOTOpeie pynna Momer noayanrs or
CBOMX NPOCKTOR, OVAYT HEAOCTATOMHLIMH UL  TIOKPHITHA  PACXOJ0B, CHAUBAHHLIX  CO
CTPOHTE/IBCTBOM ¥ PA3BHTHCM JAHHBIX ITPOCKTOB WIH 910 ['pynma HC CMOKET A0CTHHB CBOMX
drarcoBrIX nesei, YCTAHORICHHIX 1A Takux npoexTon. B wactnoctn, Mpynma paccunTrinaer
orpuiry B 2025-2026 rogax uentp sutepioit Meaniumninl «/lanuio-3» B paMiax pactimpenms
MEAMUMHCKOTO  Kiactepa  «/lamnuoy, KOTOPBI  Ha'HCT NPSAMAIdTL  YCAYIH B PaMKax
OHKOJIONNUCCKOi oMo nauweHtaM, ¢ wenonslosanue [9T-KT, repavoctisn i ayticsoi
Tepanui. HET HHKAKHX rapasTHil, 4T0 3a0yCK rocnurang OYAcT 3aBCpiicH win OYACT 3aBCpilcH
B YCTAHORICHHLIC CPOKH, IUIH MTO YCIAYTH 110 HANPaBICHHIO OHKOTOM NS 6y1])"l npnﬁum.numl.
[pyning Takke MOKEST HENPABHALID PACCUHTITSE ORHAACMIIE BLINOAL OT rocrmrang «Jlammo-
3w, MTO MOIKCT NPHBCCTH K YORTKAM 110 JAHIHBIM HHBCCTHIMAM.
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Kpowme Toro, 30Ha NPHCYTCTRHA KAAIOIO W3 MCAHIMHCKHX YUpCa/IcHii [pynist BapsipycTca
3ABMCHMOCTH OT PRa (PaKTOPOR, TAKHX KaK MIOTHOCTE HACCIACHNA 1t Aemorpadus, B pesyanrate
OTKPBITHE HOBOFO MCIHUHHCKOTO YUPEHICHHS B JOKALMAX, HA KOTOPBIX ['pynna ywe umeer
ACHCTBYIOIINC MCIHUIMHECKHC YIPCAICHHA, MOACT OTPHIEATCILHO CKA3ATHCA HA JOXOZAX HOBBIX
WK CYNICCTRYIOIINX  MEIAMUHNCKHX  yupeaaensii.  Ipynna  paccuntmisaer  suibopounio
OTKPLIBATL  HOBBIE MEANHHHCKME YUPE#ACHHS B I0HAX TPHCYTCTBHS  JCHCTBYIOIIHX
MC/IIHHCKHX  YIPCKICHHIT 1 BOoKpyr mnx. He momer OwTh HHKAKuX rapanruii Toro, wro
KATMUOATN3AINA NPONK MeATY yupekaennanm [pynnel e sosuukuer win ne craner Gonee
SHIMHTC/IBHOM B Gy/Iyniem, ocofcHHO B CBAIN © TEM, YT0 I'pynia npojonkacT paciuupsaTs CBOK
AesTenbHoCTL, BosnuknosenHe M060ro w3 X (paKTopon MOKET OKAIaTh HETATHBHOC BAMSHHE
HO  ONCPANHOHNYIO AeSTenkHOCTH [pynmum, ee  (HHANCOBOE TOJONENHE, JIUILHEHIIHS
NCPCHICKTHED PA3BHTHSA, @ TAKAC HCMOAHEHHE 0DA3aTCALCTS 110 UCHHBIM DyMaram IMHTeHTA.

Tpynng nodsepxcena puekam, Comiauinm ¢ IKCRARCUET 8 HOGWE DEXROIN

B nacroawee spema [pynng  VOpasaset MCAMUMHCKHMI Yuapemacuuamn B 27 pernoHax
Pocenitckoin Meaepann, B pamiax ¢roeit crparermn pocra pynna s3ysaet BOIMOKHOCTH
OTKPBUTHA JONOAHHTEIBHBIX MEAHIMHCKHX YHPCHRACHHA B IPYTIHX pernonax Poccun. Boixol Ha
HOBBIC PRIHKM MOXKET NOJABCPIHYTH I"p)mny PAINYHBIM PHCKEM, B TOM SHCIC CBRIAHHLIX C
HEIHAHNEM KVABTYPhI 1 FKOHOMMUCCKIX VEAOBHI HOBBIX PHIHKOB NPHCYTCTRUS, TPYIAHOCTAMH
NOAGOPa MEPCOHAIM, § TAKKC OTCYTCTBHCM Y3HABICMOCTH OpeHia B HOBBIX TOPOIAX.

3arparsl Ha BBIXOA H& HOBBIC PBHIHKH M PACUWIKPCHNC ACATCABHOCTH MOIYT OLITh BLILIEC, HEM
OKHIACTCS, 8 Tarke [pynna MOKET CTOAKHYTHCA CO 3HATHTEABHOI KoHKypenuwmei. Kpome
TOIO, HECMOTPA Ha 1O, 410 I'pynna npuACPRHBACTCH LUCHOBOH NOANTHKH, HANPABACHHOR Ha
CHIDKCHHC TAPH(OB Ha OKAIMEACMEIC VCIYIH B PETHOHAX, COOTHOCHMRIMH CO CPCIHHM YPOBHEM
A0x0108 Haceaenns (mwke, weM B Mockse u Cauxr-lTlerepOypre), Her HHKAKHX TapanTHii, yro
CIPOC HA YCAYTH I'pyNnsl B HOBLIX PErHOHAX M J0XO1 He OYACT HIAC, Hem oiivianock, Kpome
1010, MOGas IKCHANCHE B HOBLIC pernonbl Pocci Momer nomiedn 3a cofofl onpeaenchine
PHCKM, CBRIAHIBE C TpeGOBaNMeM COOMIOAHHS JIOKUILHLIX PErYIATOPHEIX HOPA H BLICOKOH
CTCICHBIO HENPEACKAZYCMOCTH MECTHBIX OPraHoB BIACTH,

Cyiecrayer Takae onpeaeieHlas HeHAAKNOCTL B monyueHuoil  wndopmauun o
NOTESHIHATLHOM KOMHYECTBE MAUHSHTOR B PErHOHE, HTO MOMET NPUBECTH K OUIHOOMHOMY
PEIICHIIO NPt BLIGOPE OTKPRTHA METHITHHCKOTO YUPEAICHHN B KOHEPETHOM PErHoke,

Oicyrersyior rapatin, 4o crparerns Ipynnw 8 nenom Gyaer  yenewnoit (man Gyaer
YCMEWHO  peaniiosans), qro pynna cMomer pactmphis csoil OMIHEC N0 OKAIAHHK
MEAMIMHACKHX YCIAYP B COOTHETCTRMI CO CROMMM TLIAHAMN WIN YTO CTPATErHs PARCHIMPEHHN
NPHBCACT X JOCTHRCHIIO HAMCHCHHBIX neaeit, Kpome Toro, He MOKCT ObITh HHKAKIX TUPaHTHIf,

qro [pynna HpGexTHBHO WHTETPHPYET HOBLIC YUPCAICHHS B CYUIECTRYIONIVIO METHIHHCKYIO
CeTh,

Bosuukxoscuue mobore u3 X QAKTOPOB MOKCT OKQ3dTh HCIATHBHOC BIMAHMC Ha
ONCPALHOHBYIO ACATEALHOCTE [ pyninm, e (PHHAHCOBOE NONOKCHIE, TANLHCHIINE NCPCICKTHREI
PAIBHTNS, & TAKAE HCIONHENHE O0R3ATEALCTE N0 HeHHMM Gymaram DMuTenTa.

1.9.7. PHeKH, CBSIIAHILIC ¢ TCATEILHOCTLI0 IMHTCHTS

Pucky, csofictaennnie nexmountensso I'pynne:

PHCKM, CBAZANHLIC € OTCYTCTHHEM BOIMOKHOCTH HPOLINTL ACHCTBHE JHUCHIHA DMiTenTa
(HOAKOHTPONLHEIX DMUTCHTY OPraHMIALHIE, HMCIOUNX M08 HEO CYIICCTBECHHOC SHAYCHNE) Ha
BEACHHE ONPEAEICHHOTO BAAA JCATCALHOCTH JIND0 HAa HCNOILI0OBAHHE ODBEKTOR, HAXOAICHHE
KOTOPBIX B 000POTE OIPARHYEHO (BETI0Ha% NPHPOAILE PECYPrsl)

40

379



@ POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

BonkmnecTBO nnucHIni [pynnel macior GcccposuHblil CPOK ACHCTRHA, B CBA3IH ¢ UCM PHCK
OTCYTCTRHA BOIMOKHOCTH NPOLICHNA CPOKA ACHCTRHA JAMUCHINI OICHHBACTCS KaK HH3KHIL
[pynnoii npeanpuHMaOTes Bee HeOBXOMUMBIC ACHCTBIA UM COOMONCHHT YCTAHOBACHHLIX
JMUCH3MOHHBIX TPCOOBAHNH, KOTOPOC MPOBCPACTCH, B TOM 'HCIC PCryJPHLIMIE TIPOBCPKAMI
aestentHocTn Ipymint siuensnonnnivi opranamy. B coydae BusBIenns 1mo pesyinrTaTas
MPOBEPKN HecoGmoaeHus TPeOOBANIE, KOMNANKMK, KAK TIPaBILio, JaeTcs CPOK Ha yCTpamenue
BRIABJACHHEX  3avevasii.  [lpw BOIHMBKHOBeHMH  noao0HBIX  cHTyaunii  Ipynnoii
NPEANPHIHMAIOTCA  HEODXOAMMBIE MEPLl LTS YCTPANCHNS  BHIABAEHHLIX  HAPYWICHNit W
NOICPKAHHE TIOTHTHBHKIX OTHOLICHHIT C THLCHINPYIOMHMIL OPraHaMi.

PHCKH, CBABANHEIC ¢ BOIMOKHOH OTBCTCTBOHHOCTHIO IMHTCHTA (I’lOIﬂ(O"‘IpOJﬂ-HHX ')mnelrry
opramnauui’l, HMCHOIHX SIS HEIO CVIHECTBCHHOC IHAYMCHKE) No 00s3aTCNLCTRAM TPCTBLHX ML,
B TOM HHCIE MOAKOHTPOSNLHLIX :)MHTENT)'

Puck ne NpCacTanamercs ’)mmmry CYHICCTBCHHBIM, Pamep obecneveHns, npejlocTanieHnoro
Jmuas, sxoasumsi 8 [pynny, no odssarenscrsam Tpersix ang ua gary yrsepaacnns Oraera
IMHTEHTA COCTRRNSET He Dosee 35 MaH py6.

Pucky, cenzannme ¢ BOIMONCHOCHTBIO ROMEpU nompetumeiet, #a obopom ¢ KomopsiMu
npuxooumen we venee ven 10 npoyenmos oGl esipyyru om npooaNxen mosapos (patom,
veaye) Ipyvnne:

JIOX0/MB DMUTECHTA 3ABHCAT OT JOXOA0E KOMIaHuil [pynis, KOTophie HOABCPKEHB! AAHHOMY
PHCEY.

23% N0XOA0B KOMOD@HMA IPYINB NOCTVIAIOT 110 peiyasiaTam peamsaunn nporpamm JIMC,
OMC n okasanus BMII, coorrercrenno, kommanmi Ipynne: noABCPKCHB PHCKY CHITKCHHS
AAHHOM HACTH QOXOA0B B CIYHAC HIMCHCHNS HOJHTHER FOCYJAPCTBA B 4acTH nporpammsl OMC
(COKpamcHA 00BCMA  MPOTPAMMB, H3MCHCHHR YCNIOBHIT YMACTHA HACTHBIX MCAHIHHCKHX
ROMIaHHI B pearnainn nporpasss OMC).

77% ROX0A0B KOMNAHUH [‘pynnu NOCTYNAKT OT MaCTHLIX NAUHCHTOB, HA MIATCACCIIOCODHOCTY
KOTOPBIX MOKET MOBJAHNTE obmas moHoMIHecKas o0CcTanoBKa.

Peasnsaiing 97010 pHCKa MOKRT OKAHTh HETATHBHOC BIHAHHC Ha ONEPaiHOHNYHO ICATENLHOCTE
[pynne, ee dumancoBoe nonoOKeHHE, AATLHCHMNE NEPCOSKTHRLI PAIBHTHA, & TAKKE
ACTIOJHEHIHE ODN3aTENILCTR 110 MEHHRIM DyMaram IMHTeHTA,

PM('KII. cagIantme ¢ pea.uuauuet} umﬁop.uauuomaux Yepos, & mosm wucere oﬁwmmu'rmur
HEQOCMAMKON (YAZELUMOCTITOI0) NPUMEHAEMDX UNGOPMAYUORHNY MEXHOIO2 UL,

I'pynnoii 8 X0iicTRCHHON JEATEALHOCTH HCMANBLIYETCH BONBLINOE KONIYECTBO TIPOrPAMMHOTO
ofecrieyeus o HHGOPMALMONIBIN  CHCTEM M,  HECMOTPN  HIE MMCIOULYIOCH  CHCTEMY
nniopmationnoil GesonacHocTh, cuerembl Mudopmausonssix Texronormit Cpynnst moryt
BRAXOIMTE M3 CTPOR WA ORITH  HEAOCTATOUMHKIMKI JUISL  YAOBICTBOPCHHS  ONEPAHOHHEIX
norpedrocrei Fpynnst, Bosmoannii ¢Goit 8 nx paGore MOKET npusectn K 0CTanoBKE pabotst
KJIHMHHEK, anymcmm) CPOKOB OKa3aHNs yClel' I MHEM ()6[)830M HCIATHBHO NOBIANNTE Ha
(DHHARCOBLIE PE3YIBTATH ACKTEALHOCTH Ipynnst.

Hudopmatmonnsie  cuctesit [pynns wveior BakHOE 3HANCHNE JUis psaa obsacreil ee
XO3KACTECHHOMN JCHTC/ABHOCTH, BRIIOMAH, CPEAN TPOUCIO, CC MCAHUMHCKYH) HRQOPMALMOHHYKY
cuctemy,  aGOpaTopHyrd  HHPOPMAIMOHHYIO  CHCTCMY,  CHCTEMBI  WICKTPOHHOIO
AOKYMCHTOODOPOTA, CHETEMY OyXraImeperoro yuerd M (PHHIHCOBOIO MEHSIRMEHT, & TAKKE
KOPMOPATHBHEIC MOIAYAH UIA paboTet MeauuuHcxoro obopyrosanns. Heemotps va 1o, yro
[pynna sreapiwia smepul cerenoit GSI0NACHOCTH, €€ CEPREPM NOTEHIMAILHO YA3BUMEL Ui
KOMIBIOTEPHBIX  BHPYCOB,  BIIOMOB W ananorusnwx  cfoer B pesyawrare
HECAHKIHOHHPOBAHHOIO A0CTYNA. BO3HHKHOBCHHE MoBoro u3 3THX CoORTHIT MOKET NPHBCCTH
K cOOAM, 3ACPAKIM, TOTEPE WIH NOBPSAKACHHIO [IAHHBIX IIH HEJIOCTYITHOCTH CHCTEM, d TAKKE
MOKCT MOBJICHD 33 CODOH OTBCTCTBCHHOCTS ['PYNIBL B PC3VIBTATC KPAAH HIN HCIPABOMCPROTO
HCTIONIL3OBAHMA TICPCOHAIBHMX AAHHBIX, XPAHALUMXCA B €C CHCTEMAX, HECOOMIOACHNA 3aK0HOR N
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NPaBHI O KOHGMICHIMAIRHOCTH AWM HECOOCODHOCTH  3AUMTHTE  KOHPHACHUMATRHYIO
unopmainio o nanuentax, JhoSoe w3 ITHX COOMTHI MOKET OKa3aTh CYNICCTBCHHOC
HeBNAroNpHATHOE BIHAHHE Ha GH3yec, (PHHAHCOBOE COCTORHNE, PEYILTATE ASATEILHOCTH HIH
NCPCTICKTHER [ PYIINEL, @ TAKKC HA HCTIOAHCHHC ODARATCABCTE M0 UCHHBIM GyMaram IMHTCHTA.

Takke uapywenue 6e30NaCHOCTH, NPHBOAAIIGE K JOCTYNY TPeTLHX ML K HHpOPMALM 0
nauenTax ['pynnm, MoXKeT NPHBECTH K PACKPHTHIO Kon(uAcHUMATLHON  HudopMaliy,
HAMECTH SHAMHTENLHBI Yiepd pemyTaunn n BLI3BATL MaTepHansiit ymepo.

Ppynoa  xpaunt  KOHQUACHIHATBHYIO  MHGOPMANII0 O JHYHOM  JIOPOBLE M JIPYTYI0
HHOPMAII 0 NALUMENTAX. 8 TaKke codupaer H xpasr KondnUenumansnyio nudopManuio
NEPCOHATBHBIC JIAHHBIC O CBOHX COTPY/IHNHKAX B paMkax CBOCH aefreahHocTH. ['pynna obssaHa
(PAHHMATE BCE HEOOXO/IMMLIC TEXHHYCCKHE M AIMHHHCTPITHENBLE MEPLl I8 oDecrnedcHHA
HANIEKALIETO VPOBHA HRI0NACHOCTH IS NPSJOTBPALICHAR HeaKkonHoil ofpadoTki ¥ JocTyna K
nepeonatbiuiM AannuM. O0seM KoRGUACHUHANLHON HIHOPMALHH B NCPCORAILIBIX JIAHHLIX,
kotopeie codupaer pynmna, yseanunpacrea n Gyaer npoaoakars paci 1o Mepe aaisHeiimero
pacuipenns Guneca, 1o Mepe yBeaHyeHHs JIOCTYNTHOCTH YKPAASHHON HACHTH(MKIIHOHHOH
Hudpopmaty  Tpymna  MOKET  CTOAKHYTHCH €O CAYSasMM  HECAHKIMOHNPOBAHAOTD N
HESAKOHHOIO AOCTYIIN K €C CHCTEMAM € HMCHOABIOBAHMEM YXPAACHHOI WIeHTH(NKAUHOHHOI
HHQOPMALH CROHX KANECHTOR B OY/LyIIeM.

Fpynna  MOKET HECTH OTBCTCTBCHHOCTH B PEIVABTATE KPOKH  HAN  HEMIPABOMCPHOIO
HCHOAB3OBAHMA TICPCOHVILHLIX NAHNKX W HHOPMALMK, Xpadsimxes B c¢ cueremax. Ecim
OyAeT YCTRHORICHO, YTO HOCTARINKK MCAHIITHCKNX YOOI HAPYLIUIN CBOM OBATCALCTEA 110
QOCCHEHCHI I KOHdl"JlCMIlelMIOC'I‘H JCHCHHA M NEPCOHAILHLIX  JIAHHBIX  NAIHCHTR, UM,
BOIMOMHO, [PHIACTCR  BRITUIATHTD  KOMICHCRIIMIO H CTOAKHYTHCRE € UIMHHHCTPATHBHBIMN
HITpafamis HHa YroToBHON OTBETCTRCHROCTHIO,

Takike YCIORHCHHE 3aKOHOLITCIBCTBA 0 3UIMTC NEPCOHAILHBIN 14HHBIX MOKCT noTpefosats
o1 [pynim nonoaHnTeIbHX PAcXon0s Ha CoOMONCHHE yRazaHHwx TpedoBanmii.

Pucku, cER3anube € HEZQMUEHBIM  6030CUCINGUEN  NPOUIGOOCIIBEHRO-XOIATCMBCHNON
desmeabnocmi uumenma (ROOKOUMPOTLUKX INMUMENMY OPSANUSAIEUL, UMCIOUUX QIR Heeo
CVIECTIBEHHOE IHAYENIE) KA OKPYHCAIOUIO CPEDV.

[pynna noaumisercs pasimainM (JeIepanuiiiM 0 PETHOHLTLITMA 3AKOHAM # HOPMATHRHEIM
aKTam B 00ACTH OXPAHE! OKPYRAIOMIET CPEsl, WOPoBbA 1 GE30MACHOCTH I MOHECAa, i MOKET
MOABCPIaTHCA IHATHTENLHLIM MEPaM OTBETCTREHHOCTH B CIYHae HeCOOIIONCHHA TAKHX 3aKOHOB
H HOPMATHEHLIX GKTOR,

B cayuae ymecroueHns Janupix rpelopiaumil u o orpammycHnil Ipynna  MOKET HOHECTH
AOMOIHUTSALHBIC PACXOAB JUIH  CODMIOMCHNA HOBBIX TPeOOBatmit M OyACT BHIHYKACHA
NPEKPATHTE OCYIICCTRACHHE ONPEACHCHHBIX BUAOE JICKTEABHOCTH, Wi OyACT BHHYKICHA
BPCMCHIID I!])CKPHTHTb OKataHne ycn_vr‘ o npnsc;lcmu CBOMX MC/IHIINMHCKHX )ﬂtpcx;xemlii .}
COOTBETCTBHE C HOBBIMIE TIPABHIIAM M,

OCHOBHBLIE 3AKOHB! I HOPMATHBHLE AKTH B 00J2CTH OXPAHL OKPYARIONEH CPEALL, JA0POBLE )
OCIONACHOCTH, TPHMCHHMBIC K ACKTC/ABHOCTH I'PyNiibl, OTHOCATCA K YIPaBACHHIO 110
YTIUIMBAIIH ONACHHX, HIIKOAKTHBHLIX PATHOAKTHBHBIX H APOUHX MCAHIIHCKHX OTXO/108, 110
YITPARACHHIO ONMBCHRIM H JICTKOBOCTUIIMCHRIOIIMMCE 00OPYJI0REHHCM B VIPARIICHHIO 31AHHAMM,
B KOTOPBIX PACTIOIAFAIOTCH MEARIIMHCKIE yupekacHns Tpynns.

Hecmotpa na crpesienie K crporomy cofimiofenio Hopy Gesonacnoeta, corpyanukn [pyiimm
MOFYT HOCTPAIATE WIH HPHHHHHTL VILepO OKPYIKAIonIeii cpe/ie B pesyibTare ee AesTelbIoCTH.

O1X0JK 8  HCKOTOPRIX  MEAHIMHCKHX  VIPOKICHHAX  MOIYT  OBITH  YTHIHIHPOBAHEI
HEHAMICKAMM  00pasomM  (HanpuMep, HI-3a  HEHALICKAUUEIO NOBSACHHA Wit ownloK
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COTPYIHHKOB I CTOPOHHHX MOAPRAMIKOS WK 10 JAPYTHM NPHYHHAM), 9TO MOKCT NPHBCCTH K
yepGy.

[pynne moryr Ous npennspncisl rpefopmiis, CEAMNHLIC ¢ VCTPAMCHHCM 3arpAsHCHHA,
BRIZBAHHONO TNONAMAHHEM B OKPYAQIOUIYVIO CPely ONACHHIX BEHICCTE H JIPYIHX ONACHBIX
OTXON0B, KOTOpPLIE ObUiH BLOPONICHE! B OKPYAKAIOMYIO ¢peay Ha o0beKTax, KoTopeie ceiivac
NPHHALLTEARAT HAK panee NprEataekwin I'pynne wan ynpasisancs e, wim ia odbexTax, Kyaa
TAKHC REIECTBA W MaTepuankl OBLIM OTTIPARICHM LIS NEpepaboTKH WM YTHIHIANNH 33
npeaeint O0BOKTA, CCIN BAPANCHHC [IPOMIOUUIO B PEIYILTATE HENpaBoMepHux Jaeicrenii
COTPYIHHKOB [ pynnet.

OTRETCTEEHHOCTEL 38 PACX0LI HA PACCIACAOBAHIE W BOCCTAHORICHHE MOMET ObITh BOZNOWEHA
0C) y4era BHHb W, NPH ONPCACHCHHBIX OOCTOATEILCTRAN, HA CONHAGPHONH OCHOBE, W TaKHE
pacxoasl MoryT Oweirh cymecrsennsivm, Takum obpazom, moboe CyICCTBEHHOE HapymicHHe
FAKOHOB 1 HOPMATHBHLIX AKTOR B ODAACTH OXPAHLEL OKPYKAOMEH CPe/il WA VIOPOBLS W
GCIONACHOCTIE MOMKST NPUBCCTH K UPUMCHCHINO K I'PYIIE MCP OIBCTCTBCHHOCTH, KOTOPbIC
MOPYT OKA3ATH CYIICCTRCHHOC HEMATHBHOC BANAHHE HA ONCPALMORHYIO JICATCARHOCTE [pynnk,
¢ (PHHAHCOBOC NONOKCHHE, ARMLHCITIING NEPCHEKTHBLE PAIBHTHA, @ TUKKC HCNOAHCHHE
OOR3ATEALCTB 110 neHHEM Gymaram IvurTenTa,

Pucku, esnsannpie ¢ 8030CHCMENEM  1d NPOUIEOOCMEEHNO-XOFRUCTSEHRYIO  OEAMETHINOCHb
3."“”!('."""0 (not)xonmpn.wmbu' 3,0“”"?””!_\’ ﬂ[k’{l"“?ﬂl{lll;. HMERI N f),]ﬂ HE2O CVIHECMBERNOE
HANCRUC) CMUXUINKE  CUT TPNPOOL, & MOM NUCAC 3CMTICMPRCCeNtt, MNasoonenul, ovpb,
anuoemuil

Puckn, caslanpbe ¢ BOACHCTBHEM HA  MPOIBOACTEEHHO-XO3NCTREHHYID 1eSTeILHOCTh
[ pynnsl cTHXHIAHEIX CHI NPHPOLL, B TOM SYHCIC 3eMACTPACCHNH, HABOAHSHHIE, GYpL, Jmuacsuii,
MHHHMAITBILL

[pying oCymecTs/Is101 CBOK JACATeALNOCTE B pernonax Poccuiickoil Meaepaunn ¢ passiToil
HHGPACTPYRTYPOIT I WE MOXBSPACHA PHCKAM, CRAIANHEIM ¢ MPEKPANICHHEM TPARCTIOPTHOID
COODIICHNS 5 CBRIM ¢ YIUICHHOCTLIO H/WIH TPYIHOAOCTYIHOCTBIO. KInMaTHYCCKHE YCIOBHA
PErHOHOE JIOCTATOMNO YMEPEHHN, 1, 110 MHEHHIO '3mneura, PHCKN, CEAZAINME C nossLenHoi
OIACHOCTLIO B PEIVIILTATE BOZHHKHOBCHHA CTHXHIHEIX OecTBHil, MHHHMATLHBL

Huwme pucru, caoticmaennme wexnowumessno | pynne

Ipynne coofictsentbl CASAYIONHE PHCKH, CBIIINBIC, B OCHOBHOM, ¢ BIJIOM OCHOBHOJ
aAcsrensHocTy Ipynnse:

o TKecTkuEl peRHM PEryaHPOBRHNA MEAHIHHCKON JICH TENLHOCTH

JISHTENbHOCTS HACTHRIX MEAHIMHCKHX OPTAHNZAUHA TIHATEABHO PErYIHPYCTCH €O CTOPOHAI
rocymapersa. TIpi ¥10M  J8HHOC SAKOHOMITCABHOC PErYAUPOBAHHC NOABEPKCHO HACTHIM
HIMCHCHIAM, KOTOPBIC TPeOYIoT 01 Ipynimst npempHHIMATE MCPbl HO HMAACMEHTRITHIT JAHHBIX
WIMEHEH I, WTO MACTO CBATIHO ¢ A0TIOMHMTEALHEIMA PACXOIIMH,

*  Japuenmocth pelynbtaTos Ipynnsl 07T BOIMOKHOCTH OKA3IHIBATE BHICOKOKAYCCTBCHHBIC
MEJIMIMHCKHE YCnyIm

Peayanratst acsteastocT Upynmnel HanpaMyio 3asucaT oT crocodHocTH [pynisl okaInBaTs
NAUMEHTIM  BHCOKOKAYECTHEHHME  MEIMIHHCKHE  YCIAYIH, KOTOPHME  CBS3@NL  Kak  ©
BOIMOKHOCTLIO  NPHBJACKATE M COXPEHATH  BHICOKOKBUIM(PMUMPOBAHHEIH  MCAMUMHCKHI
(CPCONA, TAK M ¢ BOIMOAKHOCTHIO MPHOOPCTATH I NCHOML30BATE BHCOKOTCX HOMOTHYHOC
MCIMUMHCKOC 000pyAoBanKe, POCT KOHKYPCHUMM Ha PLIHKC HACTHBIX MCAMUMHCKHX YCOyr
MOWET YCAOKHHTH NPHBICUCHNC I YACPKAHHC BRICOKOKBLTH(OHIHPOBAHHOTO MCAHIIHHCKOTD
NEPCONana, NOBKCHTE pacxoas wa doun sapabornoil naatw. Hesoimomuocts npuobpereins,
cecpBHCA M OOHOBJICHHA BBICOKOTCXHOIOMHYHOTO MCIMIMHCKOTO O0OPYIOBaHHA B CBAIH C
OrPAHMYICHHANE  HA TOCTABKI W NPEIOCTARICHIUS CEPBHCHBIX YOIYT aBTOPHINPOBANIBIX
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AHICPCKHX UCHTPOB MOTYT MOBICYHL CHHECHNC KOHK)’DCHTOCHOCOGHOCT“ prnnu. CHITKCHHA
KAUCCTRA OKASMBACMBIX MCUMITHHCKIX YCIYT,

*  BoamokHOCTH NPCILARICHHS HCKOB O spaqcﬁnux 01mnOKax

Cynebusie neki 0 spatedunix ommMGKax B HACTOSIICE BpEeMs Menee pacnpocTpanensl s Poccu,
4eM B 3aMaHBIX CTPAHAX. HO HX KOTHHMECTBO PACTCT, W NPHRICYCHHC K OTECTCTBCHHOCTH 10
NCKaM, @ TAKKE NMPHCYKICHIRC K BHIIIATAM CYMMBI MOTYT TaK&e BOIpacTath. Jlanusiil pick
MOWKET NORNEYL PHCK, CBABANHLIT ¢ noTepeii AeM0BO penyTalHi, CRAIH ¢ Tenlenumei K
YBCAMMCHHIO NPHWICYCHHS Bpauci K YIroJOBHOH OTBETCTBCHHOCTH 33  HCKAYCCTBCHHO
OKAIAMNYIO MEITHLHHCKYIO [IOMOLUE. Y Ka3auHLe YI0I0BHLE Aend mHpoxko ocsemaores s CMH,
YTO AP YCTORUN NPHRJICYEHHS Bpaueii MeIHIMHCKHX opranuzaimil 'pynnel MokeT npHBecTH K
CORANKIO HEraTHBHOTO HMWIAKS MEJHUHHCKON OPraiH3aludn @ rpynns B UeIoM H, Kak
CACACTRIE, OTTOKY ALNCHT OB,

e HeBbimnara IMBHACHI0B IMHTEHTOM B CHITY 3aKOHOAATCABHBIX nrpaumeimﬁ

IMHTEHT MOKET ObITh HE B COCTOAHHMH REINAYHBATL AHBHACHALI WIH HHEIM oﬁpxmm
OCYIUECTIIATE BBITIIATE AKIIHOHSPDAM H3-32 [IPABOBLIX or‘pammeuuﬁ.

. PECIIIHPCHHC ACATENABHOCTH MOXET NEPeRecTH KOMNAHNK l‘pynuu B CTATYC KOMIAHHH,
HMelomei CIPATEINMYCCKOL JTHAYCHNE,

[ranupyeMuii K Peamaannin HHBCCTHIMOHHEE NPOEKT CTPONTEILCTRE PANHONOTHYCCKOIO
ueHtpa (Jlannno-3) H CBAIRHHAA C© OVHM JCRTEABHOCTH 110 COOPYAMCHHIO, IKCIAYATALNH
PULHATHOHHBIX HCTOHHIKOB MOKCT MOANANATS O ACHCTBIC POCCHHCKONO SUKOHOMATCABCTRIL,
KACAKMINXCH  MHBECTHLIMI B POCCHHCKHE  CTPATEIHYMCCKMC  KOMIAHMM  (XO3RHCTBCHHBIC
ofmecTsa, HMCIOMME  CTPATEINYCCKOS 3HadeHne s obecneuenns O0OpoHBl cTpanst i
DC30MACHOCTIE FOCYAPCTRA).

*  PHCK NONQIGHHA B CAHKUMOHHBIT CITHCOK

Pacumpenne nakera casxumi, BBEACHHNX CIIA # EC, B HBHCIHEN (10AMTHMCCKON CHTYALLIN
MOWCT NPHBCCTH K BOIMOKHOMY NONATEHNKY IMHTCHTE B mllllKOHlluﬁ CHHCOK, YTO IMORJICHCT
OIPAHMYMCHHA  # 3anpeTht Ha  padory ¢  [pynnoit  HHOCTPAHHLIX  KOMNAHHI # HX
[IPEACTABIMTCABCTS, HAN BBCICHHE B PAMKAX HOBBIX IUKCTOB CAHKIHE OFPAHHYCHUI HIl [IOCTARKY
MCAHIMHCKOTO  ODOPYLOBAHMA 1 WIICAHI, JCKAPCTBCHHBIX NPCNapaTos, 410  MOBACHCT
YXYAUUCHHE  K3YECTBA OKA3MBACMON  MEAHMUHHCKON NOMOILY, & TAKKE HEBOIMONHOCTI
PCATHIALIT HOBBIX HHBCCTHITNOHHBIX NPOCKTOB (Hanpumep, Jamnno-3),

Peannsauns yrux PHCKOB MOXKET OKA3ATH HEMATHBHOC BIIHAHKC HA ONCPALNHOHHYIO JCHTCILHOCTL
I'pynnu. cC ¢uuauconoc HOJOACHNE, AWIbHCHLING NCPCHCKTNBLI  PAsBHTHA, @ TaK&C
HCITONHEHIE OOR3ATCALCTR 110 LCHILIM 6ymarau IMHTEHTA.

L.9.8. Puck undopmannonnoi Gesonacnoctn

Fpynnoii 8 XO3AHCTBCHHON ACATCALHOCTH HCHOALIYCTCA DOLILOC KOAHYECTBO NIPOIPAMMHOIO
obecrieuenns . HHAOPMALMONHBIX  CHCTEM I, HECMOTPS  HA  HMCIOULYIOCH — CHCTEMY
unopMatmoniol  0e30NacHoCcTH, CHCTeME MIDOPMALMONHLIX TeXHONorHl Ipynnm amoryT
BRIXOAMTE M3 CTPOR ian ObiTh  HEAOCTATOMHLIMIL U YAOBIETHOPCHHA  ONCPALHOHHBIX
norpedrocreit Fpynnst. Bosmoxusil ¢0oil B X pabote MOKET NPHBCCTH K OCTAHOBRE paboThl
KAMHHE, HAPYWICHHIO CPOKOB OKAAHHA YCAYI M MHRIM OOpA3OM HETATHBHO NOBIKATE Ha
(pmuancossie pesynbraTe AcsrensHocTn pynnst.

MudopMaunontsie  cHeteMbt IPynins HMEIOT BRKHOC 3HAYCHHE A paga obsacteit c¢
XOIFHCTBCHHON JICATEARHOCTH, BRIIONANA, CPCN TIPOUETO, €€ MCAHIIHCKYIO HHpOpMamonnyo
cucreMmy,  1a00paropHyl)  HHOOPMAUMOHHYIO  CHCTEMY,  CHCTCMbI  MIEKTPOHHOIO
AOKYMCHTOO00POTA, cHCTeMY OYXTLITCPCKOIO yHCTd M (PHMHAHCOBOIO MCHCUKMCHTH, & TRKKC
ROPHOPATHRHRIC MOAYAH 18 paboTht Meauimicexoro obopyropanus. Heemorpa na to, wro
[pying sHCApHI MCPbE CCTeBOil GCIONACHOCTH, C¢ CCPBCPH NOTCHUMAIBHO YH3BHMBL JUIN
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KOMITBIOTCPHBIX  BHPYCOB,  BINOMOB W QHATOMHYHKMIX  CDOCB B PC3VIRTATC
HECAHKIMONNPOBAHIOTO R0CTYNA. BozuukioneHue moboro u3 X CoOLTHil MOXCT 1pHBecTH
K COOAM, BAJEPAKKAA, 10TEPE HIAH NOBPSKISHIIO JAHHBIX IWIH HEIOCTYIHOCTH CHCTEM, 4 TAKKES
MOIKCT MOBAC'D 32 CODOMH OTBCTCTBEHHOCTD | PYNNLE B PC3yIbTaTe KPAAH HIH HCMPABOMCPHOTO
HCTIOJIL3OBAHHS TIEPCOHAILHLIX JaHHIX, XPAHNIUIXCA B €€ CHCTeMAX, HECODIIOACHHS 3aK0HOB i
MpaEwi O  KOH(UICHIHAILHOCTH  JUIM HECNOCODHOCTH  3AUMTHTE  KOHDUASHURAILHYIO
nndopmaunio 0 naunentax. Jhoboe M3 2THX CcOOBITHI MOXET OKalaTh CYMICCTBEHHOC
HebaaronpuATHOE BAHNEe Ha OusHec, PHIANCOBOE COCTOANNE, PE3YILTATEl ALATE/ILHOCTH HIN
NCPCHCKTHES! [ PYIINIEL, @ TAKKC HA HCNOAHCHHE O0ARATCIBCTE M0 LICHHLIM DyMaran IMUTCHTA.

Takke mapymenne 6e30NACHOCTH, NPHBOAAUIE K JOCTYNY TPETHHX AWIL K HHPOPMAIH O
naueHTax ['Pynnn, MOKCT NPHBECTH K PACKPHTHIO KoHuacHUHanHOH  HudopMari,
HANECTH SHAYMTEALILI Yilepd penyTaumn i BLIZEITL MATCPHILILIL yiueps.

pynna  xpannt  KonpUACHUHAILAYI0 HHOOPMALMIO © JHYHOM  3I0PORLE It JIPYIYI0
nnhopMAMI0 O nauenTax, a Take codupaer H xpamiT KonduueHunanbEyIo nHMOPMALHIO 1
NEPCOHAILHEIE JJAHHBIE O CBOHX COTPVIHHRAX B paMKax croei JesreasHocti. I'pynna obszasa
NPAHEMATE BCE HEOOXOMMMBIE TEXHHYECKHE It QAMMHHCTPATHBHBIC MEpht 18 0becneqeHHs
HAAIEHKALICTO YPOBHA DEI0NMACHOCTI N NPCOTBPALICHIA HEAKOHHOI 0BpaboTki n 1ocTyna k
NEPCOHATBEBIM AAHHMM. O0BCM KOHQUICHIMATERON MHDOPMAIIH 0 NEPCOHATBHEIX AAHHBIX,
KoTopeie cobupact [pynma, yseanunpacrea u GyACT NPoAOIKaTs PACTH 10 MEPE AWILHEHIICIO
pacupenns Guzneca. [To Mepe yeeanyeHna JOCTYNHOCTH YRPAICHHON MACHTHPHKAHOHKON
uopmaiy  Tpynna MO#ET CTOAKHYTHCR €O CAYHAAMH  HECAHKIMOHMPOBAHHOIO ¢
HESAKOHHOID JOCTYIIE K CC CHCTEMAaM © HOIOIB30BAHNCM priIJ(CHHOﬁ HJlCHTH‘bHK&IlIl()NHOﬁ
HAPOPMALIHI CHORX KAHCHTOR B OYLYLICM.,

[pynna MOKET HCCTH OTBCTCTBCHHOCTH B PE3YJALTATS KP@KH WIH  HCTIPABOMEPHOTO
HCHOJB3OBANMR TIEPCOHMILHBIX JAHHBX W MHQOPMAIN, Xpangimxes 8 e¢ cucremax. Ecam
Oyact YCT8HOBJICHO, MTO NOCTABIMNKH MCIHUHHCKNX YC/AYT HApYUIUIH ¢BON ODA3aTC/ABCTBA 110
obecriedenine  KOHPILICHIHATLHOCTH  JICHEHNS W NCPCOHANLHLIX  MANHLIX  [AIMEHTS, WM,
BOSMOKHO, [IPHACTCA  BRULIOTHTL KOMICHCAUMIO M CTOAKHYTBCR € QAMHHHCTPATHBHBIMA
wrrpaamin u/ian YronoBHON OTBETCTRCHHOCTBIO.

Taxkke YCI0HCHHE 3aK0HOIETE/IBCTBA O SAILMTC ICPCOHMIBHBIX TAHHBX MOMKCT noTpebosath
ot [pynin DonoIHrTe/IbiBIX PACXOI0B Ha coGmonenie ykasannmx rpeGopanii.

1.9.9. Ixoa0r nuecknit puck

['pynna nogunusieres pasansubimM JEICPUTLHBIM H PCIHOHLILHBIM SAKOHAM H HOPMATHEHEIM
aKkTam B 00ACTH OXPaHB! OKPYKAKWEH Cpe/isl, J10POBLA M DEIONACHOCTH N MOHECTA, i MOXET
NOABEPIBTHCH IHAYHTEALHBIM MEPUM OTBEICTBEHNOCTH B CAY4Hae HECOBMOUCHHA TRKHX JaKOHOB
I HOPMATHEHBIX OKTOR.

B caywae ywectoucHmA Aanumx  TpeboBammil w orpammucHmil  Ipynna MomeT nouecti
JAOMOAHHTEIbHLIC PACXOALE JUIA  CODIFOACHHSA HOBBIX TpeGosanmii wim GVACT BHHYKICHA
NPEKPATHTL OCYIUICCTRIACHHC ONPCACACHHBIX BHAOB JICATCARHOCTH, WM 6)"‘[0!' BRIHYAACHA
BPEMCHHO NPEKPATHTE OKA3AHHC YCAVTr, 10 HPHBCACHHR CROMX MCIAMIHHCKHX ywpcmclmﬁ ]
COOTBETCTBHEC C HOBBIMI ITPABIIANM M.

OCHOBHLIC 3UKOHB! i HOPMATHBHMC 8KTH! B 00/18CTH OXPalibl OKPYARIOWCH CPebl, 310POBbA 1
6C30MacHOCTH, NPHMEHHMBIC K ACATCILHOCTH [PYNNLL, OTHOCATCA X  YIPaBACHHIO 110
YTIIN3AMNH ONACHKX, HIIKOAKTHBHBIX PAITHOAKTHBHRIX H MPOMIX MCIHIMHCKHMX OTXO0I08, 110
YUPARACHHIO OMACHWM W IETKOBOCTIIAMEHSIONIMCH O0OPYI0BAHHEM H YIPARISHMIO WIANHAMH,
B KOTOPBIX PAcoIaraiores MeAHIHICKHe yapekaenns [pynmne.

HecMoTps Ha CTpemIente K CTporomy cobmozesninio Hopy Be30nacHocTi, coTpyinukn ['pyims
MOFYT HOCTPAAATL HIH NPHUHINTS YILEPD OKPYIKAIOWIEH CPede B PesyibTaTe ¢¢ ACATeALHOCTH.
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OTX0aW B HCKOTOPRIX  MCIMUIMHCKHX  YUPCAJICHHAX  MOTYT  ObITh  YTHJIH3IHPOBAHBI
HEHUIOKAIIM  o0pasom  (HAnpUMEp, HI-38  HCHAUICAKAUICTO MOBSJACHHS it omnGok
COTPY/IHHKOB HIH CTOPOHHHX MOAPRLAMHKOB HIAH 10 JAPYIHM IPHUHHAM), YTO MOXKET MPHBECTH K

yuiepoy.

I'pynne moryr Owite npeanasieHsl TPeGOBAHMA, CHA3AHHLIC C YCTPAHCHHEM 3arpasHEHHA,
BEIBAHHONO MONAIAHHEM B OKPYAAIOULYI0 CPeIy ONACHBLIX BEmecTm W JAPYrHX ONacHbIX
OTXOZI0B, KOTOPRIE OLUIM BHIOPONIEHL! B OKPYKAIOMIYIO CPey Ha o0BCKTaX, KOTOphie ceiiqac
(PHHAVICAKIT HAK Panee NPHUAIICKLIN TPYNTe wi yNpasisch ¢, Wil a 00bexTax, Kyjia
TAKHE BENIECTBA H MATepHANHl OLITH OTTIPARICHE! 18 NepepaboTKH HAH YTHAMAINE 32
npeseist O0BERTd, eCAN 3apaKeHue MPOMONUI0 B PeIVALTATE HENpasoMepHsix aeiicTenii
corpyannkos [pynnet.

OTBETCTHEHHOCTL 32 PACXO/ILI HA PECCACAOBINNE 1 BOCCTAHOBICHHE MOKCT OBITh BOWIORKCHL
0e31 Yuera BUHKL W, [IPH ONPEJICTeHHRX ODCTONTENLCTRAX, HA COMMIAPHOR OCHOBE, W TaKWe
pacxoasl MOryT Obith cyiuecTseHubMy, Takum oGpusoM, JOO0¢ CYUICCTBCHHOC HAPYIICHHE
JAKOHOB 1 HOPMATHEHRIX AKTOB B OOJACTH OXPAHB OKPYAAOIICH CPLhi WM 3IOPOBRR W
GCI0NMACHOCTH MOKET MIPHBCCTH K IPUMCHCHHIO K TPYINE MEP OTBETCTBEHHOCTH, KOTOPHIC
MOPYT OKQ3HITh CYNICCTRCHHOC HCTETHBHOC B/IHAHAC HA ONICPAlIMOHHYIO JICATCIRHOCTE l'pynnu.
e (PUHAHCOBOC MOSMKCHHE, AATLHEIIINE NEPCHCKTHRLL PAIBHTHA, 4 TAOKE HCHOJIHEHHE
OOR3ATCABCTE N0 UCHHBIM GyMaram DMutenTa,

L9.10. IIpupoano-KanmMaTuiecKuii puck

[pynna ocymecTnigior ceol aestensiocts 8 pernonax Pocewiickoi Meaepauun ¢ passnroii
HHPPACTPYRTYPOI M HC NOABCPACHE PHCKAM, CBASAHHLIM ¢ NPCKPAILCHHCM TPAHCIOPTHOID
COODIIEHIIS B CBASH ¢ YAAICHHOCTHIO H/MIK TpyanosocTynnoctsio. Kinmarnueckne ycnosms
PErHOHOB JAOCTATOMHO VMEPCHHEL, 1, 110 MHCHHIO IMHTCHTA, PHCKH, CBA3IGHHLIC C MOBLINICHHON
OLIACHOCTRLIO B PE3Y/ILTATE BOSHHKHOBEHHA CTHXHHHEIX OSICTBHI, MHHIMATLHb,

1901, Huble pHeKH, KOTOPBLIC HBJAIOTCH CYLCCTBCHHBIMKM A8 OMHTCHTA (Ipynns
IMHTCHTS)
CBC,Z\CNH’I o0 HHbIX pucxax. HBJAFOMHXCH, 10 MHCHHIO .')mmcnm. CyI.HCCIBCHNHMII A

Fpynnes it He YKATAHHLIX PAHEES B HACTORUIEM MYHKTE: OTCYTCTRYIOT.

Pazden 2. Cecdenun o0 auyax, sxXooNugux € cocmas opeanos YNpacienus IMumenma,
CEEOCHUR 00 OPIUNUIANUN 6 IMUMIEHINE YIPUAKTENUN PUCKAMU, KONMPOIA 3@ (unancoso-
XOTRUCHEEHNON  OCAIMCABHOCBIO 1 GHYMPEHNE20 KONMPOAR, SHYMPEHNEZ0 GYOUma, a
MARNCE CECOCHUSR O PABOMRUKAX INUMENING

2.1. Hudopmanmsi 0 JHUAX, BXOANUINX B COCTAB OPraHOB YHPABJICHMHS
IMHTEHTA

B coorserereun ¢ npasom PecnyGumkn Kunp ¥y OMUTCHTd OTCYTCTBYCT CAMHOUHMHBLI
HCTIOJIHHTEARHLIH Opran.

Opran ynpas/ieius — Coper JHPeKTOpos

. Mexaep Baaaumup AsiekcanIposuy

oA POAACHNS!

1957

CReJICHHS 00 YPOBHE 0OPAIOBAHKA, O KBAIHPUKAIMH 1 (HIH) CIEIMATRHOCTH!

Obpasosadne  —  Bolcmee, MOCKOBCKMIT  roCyAapeTeeHHnil  yHusepenrer  unmenn  MB,
JTomMoHOCOBA, CrOCUMAIBHOCTS — «ITpasoseacHuey
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r POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

BCC AOUIAHOCTH, KOTOPHIC JIHIIO 3aHHMACT WIH 33HHMAT0 B IMHTCHTIC U B OPradax yHnpasacHHA
APYTHX opramrmludi 33 DOCACANHES TPH rojia B XPOHOTOIHYCCKOM NMOPAIKE, B TOM “HUIC 10
COBMECTHTR/ILCTRY (€ YKAZAHHEM [1EPHO/A, B TEUEHHE KOTOPOTO JIHILO 3aHHMATO YK&3aHHLIES

JAOIKHOCTH):

Mepuon Hanmenonanme Jdorxnocts

= = Oprasmsann

2012r. Hacrosmee spesms | Koanerus ansokaros | Mack Konnerun,
«Mekacp u Hapmaepw» | Tpeacenarens

Konnerun

2015r. sHacroswee spesa | MJ1 MEJIMKAJL TPYIT | Yaen Cosera
HHBECTMEHTC IUJIC | anpextopor

2016r, nactosmee spemsa | MJL MEJHMKAJL I'PYII | lpeacenateas  Cosera
HHBECTMEHTC TUIC | mupextopor

AOAR  YUACTHA JHUA B YCTABHOM KAaINTAIC IMHICHTA, ABJAIOLICIOCH  KOMMCPHYCCKOI
OPrAHNIANNET, & U8 IMHTCHTOR, SRAZIOUIXCA AKUMOHCPHIIMH ODIECTRAMM, - TAKKE N0/IN
NPHHAUICHKAINX TAKOMY JIMILY OOBIKHOBCHHBIX AKIHIT IMHTCHTA H KOTHMYSCTRO aKIHIT IMITTCHT)
KaAJLoi Kareropun (THIa), KOTOpRIC MOryT GbITh NpHOGPCTEHB TAKHM JITUOM B PEIVARTATC
KOMBEPTALLHN IPHHALIEARLIX CMY LeHHBIX OyMil, KOHBEPTHPYCMLIX B AKUHN:

HE TIPHMCHHMO

JONA YUACTHA JHIA B YCTABHOM KANHTAIE OAKONTPOILHLIX IMHTCHTY OPrani3ainii, MMEIOmHX
IR HEro CYIICCTBEHHOC 3HAYeHHe, 4 /U4 TeX MOAKOHTPOABHLX IMHTEHTY OpraHm3aiuuii,
KOTOpBIe SRIAIOTC AKLHOHEPHEIME OOMIECTRAMI, - TAKKE A0S MPHHALIEKANMX TAKOMY THILY
OOBIKHOBEHHLIX AKUMI1 NOAKOHTPOALHLIX IMHTCHTY AKUHOHCPHLIX OOLLECTB, HMRIOLIHX AN
IMHTCHTA CVIICCTBCHHOE IHAMEHNIE, 1 KOINYCCTHO UKL YKAIAHHLIX AKUHOMEPHLIX obuects
Ka&JLOH Kareropun (THna), KoTopsic MOFyT GsITH NPHOOPCTEHH TAKHM AHIOM B PeIyAbTaTe
KOMBCPTAUIH TPHHALICKAHX EMY LEHHEIX OYMAr, KOHBEPTHPYEMBIX B AKLHA:

HE NIPHMEHHMO

CREJICHHS O COBCPINCHUN MIHOM B OTUCTHOM [MIEPHOJAC CACHKN 110 NPHOOPETEeHHI0 Wi
OTHYAACHIIO aKInit (Q0ACH) IMHTCHTA C YROJAHHEM 110 KAKA0H CACJAKE JLAThI €¢ COBCPIICHIA,
CONCPARAHMA CACHKH, KETCTOpHit (THIOB) U KOAHYeCTBa aKumil (101¢it), RBARBUIMXCA PEAMETOM
CIIC/IKM:

HC MTPHMCHIMO

X@PaKTep POJACTBCHHBIX CBAICH (CYNPYIH. POMHTCAN, JACTH, YCHIHOBHTCAM, VChIHOBACHHBIC,
poaibic GpaTea W CeCTPRI, AcaymkH, Gabyukn, BHYKH) C THIEMH, BXOZAIKMH B COCTAB OPraHon
VIUPARACHHS  3MHTCHTA M (WIH) OPrdHOB  KOHTPOIR 38 HHAHCOBO-XO3KICTBCHHON
ACKTCABHOCTHIO IMHTCHTA, YRAIAHHMX B TYHKTE 2.3 HACTOSNICTO PazAcaa:

HC NIPHMCHHMO

CORICHHUA O TIPHRICHCHMN K AIMHHHCTPATHEHON OTBETCTBEHHOCTH 3@ MPABOHAPYIUCHHS B
00ARCTH (PHHAHCOB, HANOIOR M COOPOB, CTPAXOBAHIA, PHIHKA UCHHBIX GYMAT HIK K YIONOBHOI
OTBETCTBEHHOCTH (0 HATHYHH CYIHMOCTH) 32 MpecTyiLienHs B chepe IKOHOMUKN M (Han) 3a
NPecTYIIRHIS NPOTHE TOCYIAPCTREHHOI BAACTH:

HE HPHMEHTNMO

CHSJICHNA O SANATHH AHIOM J0/KAOCTEH B OPIAuX YIPAIWICHHA KOMMEPYSCKHN OPrnnsatimii »
NEPHOJL. KOIA B OTHOICHHI YRAIAHHBIX Opraisanmi feuio sosbymacHo aeno o Gankporerse n
(11M) BBEIEHA O/IHA W3 1IPOUEAYP DaHKPOTCTRA, NPEIYCMOTPEHHLIX crarheil 27 deiepainiorn
3akoHa "O HecocTosTeabHOCTH (OankporeTee)":

HE TTPHMCHHMO
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POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

2. Kypuep Mapk Apranbesuy

TOA pOXKACHNA!

1957

CReJICHHS 00 YPORHE 00PRI0BAHHA, 0 KBATH(UKAIN 1 (HIH) CIICIHATRHOCTH!

Obpatosanne — prcmee, 2-it MOCKOBCKMIT FOCYAAPCTREHHBIN MEBIITHCKHI HHCTITYT #nm. H.
W, Tluporosa, cnensaisiocts - JIesedHoe J1e10, 10KT10D MEANIHHCKHX HAYK

BCE AOTARHOCTH, KOTOPLIC JANIO 3AHMMACT N 3AHHMATO 8 MUTEHTE 1 B OPrasax ynpariacHusn
ApYTux opramrmuuﬁ 34 NOCHCAHHE TPH 1OJIa B XPOHOJOFHHYCCKOM HOPAJIKE, B TOM YHCIC 110
COBMCCTHTCNLCTRY (C YRQSAHHEM NEPHOIA, B TCHCHHUC KOTOPOTIO MO SAHNMLIO YRASAHHLIC

JIOIKHOCTH):
Mepuon Haumenosanne JAoammocts
c == OPrauuanun
2012r. Hacrosmee spemsa | AO «MJL  TTPOEKT | I'nasrett  cnemnanmer,
20000 FAaBHLIH aKywep-
| THHEKOA0!I
2012r. Hactosutee spems | AO  «M/l  [IPOEKT | Bpau-axyuiep-runckoaor
20005
2012r. Hactoguee spems | ML MEJIUKAJL TPYTI | Ynen Cosera
HHBECTMEHTC TUIC | ampexTopos
2016r. pactosuee upems | MJ1 MEJIMKAJT TPYTT | Yopanaswonmit
HHBECTMEHTC TUIC | ampextop
2016r. Hactosuiee spems | ML MEJHKAJL TPYIL | Jupekrop thianana
HHBECTMEHTC IUIC | xoMnanmu M
MEJHKAI Ipvil
HHBECTMEHTC [UIC
- ropoa Mocksa
2017r. Hactosuee spema | Q00 «XABEH» Inapubit Bpaw 1o
MEIHIHHCKOM Y
PA3BHTHIO, BPaY-aKynep-
THHEKOAOT
2021r HACTORNCE BpeMA | ARTOHOMHAR Pextop
HEKOMMEPHECKUA
OOpEIOBATE L HIR
OPIaHNIAIHA  BRICIICTO
oOpasoranns
«MennmHekui
yunsepenter MIHMO-
MEJI»

AOMH  VHACTHA  CIHIM B YCTABHOM  RKAIiTANe IMHTEHTa, ABASIOIErOCH  KOMMEpYecKoii
OPTAHIIALNCH, @ 18 IMHTCHTOB, SBASIOIMXCA AKIHOHCPHMMH ODIICCTBAMH, - TAKAC 1014
npmm:ulmmnx TﬂKOMy J"“ly OGHKIIOBCHHBIX IlKIlHﬁ AMHUTCHTA B KOJMMCCTBRO BKllllﬁ IMHTCHTA
Ka#I0H Kareropun (THINA), KOTOpPhle MOrYT ORITH NPHOOPETENsl TAKMM AMIOM B pesyinrare
KOHBCPTALIN NPHHALICKALIX eMY UEHHBIX OYMar, KOHBEPTHPYCMBIX B OKLLIN:

67,9%.
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r POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

AOIR YUACTHR THIA B YCTABHOM KAITHTA/IC MOJAKOHTPOTBHMX IMHTCHTY OPraHisailni, HMCIOHX
JUIS HErO CVIICCTBCHHOE 3HAYCHHE, & JUIS TeX FOAKOHTPOILILIX IMITEHTY Oprapiisamumii,
KOTOpPBIE ARARIOTCA AKUHOHEPHBIMI ODIICCTBAMH, - TAKIKE A0S NPHIKVUKIKAUHAX TAKOMY THILY
OOBIKHOBCHHBIX AKUHIT NOJKOHTPOABHBIX IMHTCHTY AKUHOHCPHBIX OOLICCTB, HMMCHOUIMX JUif
IMHTEITA CYUICCTREHHOE 3HAYCHHE, W KONHYSCTRO AKUMI yKazaHiux akuHonepuux obiecrs
KQACIOH Kareropuit (THNA), KOTOpPee MOryT OLITE NPHOOPETEeNsl TAKHM JNLUOM B PelyibLTaTe
KOUBCPTAIHH MPHHALICAIIIHN CMY LCHHBIX OYMAr, KOHBCPTHPYCMBIX B aKLHH:

HE TIPHMEHHMO

CHEJCHHS O COBEPIICHItH JMUOM B OTYETHOM IICPHOJE CACHKH 10 1HPHODPeTEHHIo MM
OTHYAACHIIO AKINIE (JI07CH) IMHTEHTA C YKa3aHHCM TIO KaAJI0H C/IeKe IAThI €C COBEPIICHHN,
COEPAANMA CAIKH, KETETOPHIt (THIIOR) M KONMYECTRa akiHi (100eil), HBIKBIUIHXCE NPeAMETOM
CHACNKH:

Mpuobperenne 51 023 416 obuxuosennnix akumii 16.06.2023r.
XAPAKTED POACTBCHHLIX CBAICH (CYIPYIH, POINTCAN, JCTH, YChIHOBTCAM, YCHHOBICHHBIC,

ponusie Gpates i cecTpsl, Aeayuxiy, 6abyuikn, BHYKI) C IHIEMIE, BXOAAIMH B COCTAR OPraHOB
VIOPARNEHHA  OMHTEHTZ 1 (HIH)  OPraHOB  KOHTPOAA 33 (DMHAHCOBO-XO3RHCTREHHOT

ACATCABHOCTLIO IMMTCHTY, YRAJMHHbIX B TYHKTC 2.3 HACTOANICIO pasiea:
HE HPHMEHMMO

CBCJCHAR O NPHBACYCHHN K AAMHHHCTPATHBHON OTBCTCTBCHHOCTH 33 NPABOHAPYIICHHS B
00MACTH (PUHAHCOB, HAT0I'0R B COOPOB, CTPAXOBAHNN, PRIHKA UEHHEX GyMAr WK K YION0BHOI
OTBCICTBCHHOCTH (0 HWIMYHE CYIHMOCTH) 33 IIPCCTYILUICHHA B CHEpC IKOHOMHKH ¥ (HIH) 3a
NPECTYIICHHUS POTHE TOCYAAPCTREHHOIN BIACTI

HE NPHMEHHMO

CEC/ICHHS O JHATHH AHIOM J0/DKHOCTCH B OPrasax ynparicHns KOMMCPUCCKHX OprasHusaini 8
(IePHOL, KOTAA B OTHOIISHNH YKa3aHHLIX opranisanmii Gsuto so3Gyikaeno aeno o Gankporerse i
(11M) BEEICHA OOHA W3 IIpouEAYp OaHKPOTCTRI, NPSIYCMOTPEHHLIX cTaTheil 27 denepaisHoro
3akota ") HeCOCTOATENLIOCTH (GankpoTeTae)':

HE NPHMEHHMO
1. Vernmenko Buraanii Asexcamiposny

O POAACHHS:

1981

CBEICHIR 00 ypoBie 0OPA3OBAHMA, O KBATH(PHKAIBIH 1t (WIH) CHCHHATRHOCTH!

Ofpazosanne — swicec, Punancoswii Yransepeurer npa [Ipasurenscrse PO, cneunanbHocTs —
wDuiancu u KPCaAn™T», KEHIIIART IKOHOMHYCCKHX HAyK

BCC JIUIARHOCTH, KOTOPWE JINHO 3aHHMACT WIH 3aHIMAT0 B MMHTEHTE W B OpTaHax ynpasiacHHs
Apyrux opmmruumii 34 NOCACANHE TPH MOJa B XPpOHOIOMHYCCKOM NOPAAKE, B TOM HHCTC 110
COBMCCTHTCIILCTBY {C yxaszaHHcMm Nepnojaa, B TCHCHHC KOTOPOTO JIHIO 3AHHMANNO VKATIHHBIC

ACKHOCTI Y

Hepuon Haumenonanue Jonanocrs

= [Tio OPraHN3ANHT

2015r. | HACTOAILICE BPSMA M/l MEJIMKAJL | Yicn Cosera
'ryrl IMPEKTOPOR
MHBECTMEHTC

1 1UIC
20191, HACTOSLIEE BPeMS 000 "CUJIA | Tenepuaninnit
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( POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

' MV3BIKI" JIMPEKTOp
2020r. | HacTosiee BpeMs 000 «Crunboren Dunancosnii
‘ JIHPeKTOP
2023r. HACTOATICE BPEMA HOV JANO | Jwpextop
"OBPA3OBATEJIBH
bIE TEXHOJIOI'HH
"CKHJIBOKC
(KOPOBKA
HABBIKOB)"

AOAK  VHACTHA MR B VCTARHOM  KanuTane IMHTCHTD, ABAKIONICIOCH  KOMMEpYecKoii
OPraHMIAIHEelt, a U8 IMHTCHTOR, SBASIOUIXCA aKIHOHCPHRIMH O0ECTBAMY, - TAKAC J008
MPAHALTERRTX TAKOMY JTHILY 0OBIKHOBEHHBIX AKITHI IMATEHTA I KOJAHYECTRO AKIHIT IMWTEHTA
KOO K&Teropait (THIR), KOTOPLIC MOTYT ObiTe NPHOOPCTEHB! TAKHM JIHIOM B PEIVILTATC
KOHBCPTAUMNN ITPHHAVICHDIINX CMY HEHHBIX (')yuur. KOHBCPTHPYCMBIX B WKL

0,0054%, 0,0054%, KOAHHECTBO AKIUNA DMHTEHTE, KOTOPBIC MOTYT GhiTh HIPHOGPETEHB! JIMIOM B
PE3VALTATC KOHBCPTAIIM NPHHALICKANINX CMY HCHHBIX Dymar, KoHBepTHpYeMBX B akumi, — 0.

AOAR YHACTHR AHIA B YCTABHOM KaITHTAIC NOJAKOHTPOIbHBIX IMITCHTY OPraHisaini, HMCIOMmnX
JUIR HErO CYIICCTBCHHOS 3HAYCHNE, & JUIS TeX NOIKOHTPOJARHMX IMHTSHTY OpPraHmsamii,
KOTOPBIC ABJARIOTCA AKLHOHCPHBIME ODIICCTBAMM, - TAKKC J0I% NPHHALIIKIMINX TAKOMY JIHILY
06HKI|OBCIINHX ﬂl'llllﬁ NOJIKOHTPOMIRHBIX OMHUTCHTY AKIHOHCPHBIX 06!"“'"\, HMCKIMX Juis
IMHTCHTA CYMICCTBEHHOE 3HAMCHHE, 1 KOIMHYCCTBO SRLMIT YKAIAHHKX AKUHOHEPHLIX obuecTs
RaAULOI KATCropun (THI), KOTOPRIC MOFYT ObITh NPHOOPCTCHBI TAKHM JIAIOM B PC3YILTATE
KOHBEPTAUWHN MPHHALVICASIIX eMy HCHHBIX OYMAr, KOHBEPTHPYSMBIX B AKIHM:

HT MPHMCHHEMO

CHEJIEHHS O COBEPIIEHHH JHIOM B OTYETHOM TepHOIe CASAKH 10 npuobperenwio wim
OTIVARACHNIO akimit (0aei) IMHTEHTA ¢ YKasaHHeM 110 Kaa/10H CAeiKe AThl €¢ COBSPUICHHS,
COMCPAAMMN CACARH, Kareropiit (THION) 1 KOAMYECTBA AKUMH (L0/1CH), REAABIULIMXCH TPEAMETOM
C/IC/IKN:

HE HPHMCHHMO

XAPAKTEP POACTBEHHBIX CBAJCH (CYNPYIH, POAMTENN, JACTH, YCHIHOBHTEAM, YCHIHOBACHHBIC,
POAHKIE BPATHA M CCCTPHI, ACAYIUKH, GABYIIKN, BHYKH) C MHIAMH, BXOJAUNMI & COCTAR OPraHOs
YUPRBICHHA  OMHTEHTZ W (M)  OPIAHOB  KOMTPORA 33 (PMHAHCOBO-XO3KHCTHEHHON
ACHTCABHOCTLED IMHTCHTY, YRAKIHHLIX B NIYHKTC 23 HACTOSAIHCTO pa/icii:

HE MIPHMCHHMO

CHEACHHS O HPHRACHCHMN K QAMMHHCTPATHBHON OTBETCTBCHHOCTH 33 NPABOHAPYLUCHHS 8
00ANCTH (PHHAHCOB, HATOrOB M COOPOB, CTPAXOBAHNA, PHIHKA LCHHBIX GyMAr KN K YIOA0BHOI
OTBCTCTBCHHOCTH (0 MAWIMMHH CYIIMOCTH) 38 mpecTynicuns & cfiepe sxonomukn o (Jin) sa
HPECTYIICHHSA UPOTHB TOCY.AAPCTBEHHOM BIIACTH:

HE NPHMEHHMO

CHS/ICHHA O 3aHATHH JIHLIOM 0/UKHOCTEH B OPrafax ynpaeicHHs KOMMCPUYCSCKHNX OPraHH3atmii
NePHOJL, KOTAA B OTHOIICHHI YKAJAHHBIX OPTaizaiil Ouu10 Bo30YKACHO Ae0 O OaiKpoTCTRE 0
(HIIH) BBCICHA OHA W1 NPOUCAYP DaHKPOTCTRA, NPEIYCMOTPEHHBIX cTarbeil 27 deacpuibiorn
saxona "O wecocrogrensioctn (Gankporcrne)":

HE NPHMCHHMO

4. Jlyknna Taresina bopucosna
FOA, PORICHNA:

1981
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( POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

CBCJICHHS 00 YPOBHC 00PI30BAHHA, 0 KBATHUKALMH 1 (HIH) CIICUMATRHOCTH

O6pazosanue — suiciuee, Ounancosuii Yuusepenrer npu [pasurencrse PO, cneuuansnocts -
«uHancsl. OueHka CTOoNMOCTH OHIHECA Il YIIPRRJICHHEC CAHAINCIHT), KAHIHIAT IKOHOMHYSCKHX

nayx

BCE JIOJIKHOCTH, KOTOPHE JHIO 3aHHMACT HIH 3aHHMAI0 B YMHTCHTE U B Opranax ynpasienus
APYTHX OPrasnsaumii 2a NOCACNIME TPH IOJa B XPOHOTOTIYECKOM MOPAJKE. B TOM 4HCAe 110
COBMECTHTE/ILCTRY (C VEAZAHMEM TEPHOIL, B TEYEHHE KOTOPOTD JHI0 TaHHMAID VKAMMHHLIE
JOUEKHOCTI ),

Hepuon Hauvenonanne Joranocrs
OPraun3anun

c ] no
2016r. 2022r. 000 "I eiim Hucait" | Ousancosbii
amnpextop (CFO)

2016r. 2022r, Guame Insight | Ounancosmit
Holding Limited | aupexrop (CFO)
(Cedim Hucaiir
Xoaaur Jlimnren)

2019r. HACTOAIEE BPEMS M]1 MEJIMKAJ | Yneun Corera
I'PyYTI JHPEKTOPOR
HHBECTMEHTC
TuIC

2022r. 2023r. Dyninno Group | dunanconwii

Limited Rep office | aupexrop (CFO)
(Haiinnnno ['pyn
Jlumsren Pen odiuc)

2022r, 2023r. Dynatech SIA | Punancosusi
(Majinarex DiAIDi) | aupextop (CFO)

2022r. 2023r., Dyninno Fintech | Punancosmi
Holding Limited | anpexrop (CFO)
(Jlaitiunaso  Dunrex
Xoaamar Jhomures)

2023r. HACTOSICE BPEMA Vero Wealth | Vopasigioumii
Management  LLC, | (General Manager)
UAE (Bepo Vang
Menepment  JUIK,
OAD)

AOAR  YMACTHR JIHI B YCTABHOM KalHTAAC IMHTCHTA, AB/IRIOUICIOCH  KOMMCPHCCKOI
OPrapmIaineil, a I8 IMHTEHTOB, SRASIONIXCA AKIMOHCPIIMMY ODILECTRAMY, - TAKKC 10N
MPHHAUIEKIHX TAKOMY JIHILY 0OLIKHOBEHHLIX AKIHIT IMHTEHT M KOJTHYECTBO aKuHil IMHTeHTA
K@A&IO0H Kareropuu (THIR), KOTOPHIC MOTYT ObiTbh OPHOOPCTCHEI TAKHM JIHIOM B PEIVABTATC
KOHBEPTAUHH PAHALTEARIIX eMy LEHHBIX OyMar, KOHBEPTHPYEMBIX B AKIIHN:

HC HPHMCHHMO

A0S YHACTHR JTHIA B YCTABHOM KAIHTANIE MOJKOHTPOIBHKX IMHTCHTY OPrani3altHii, HMeIonHx
JUIA HErO CYNICCTRCHHOS IHAYCHHE, & JUIS TeX MOAKONTPOJILILIX IMHTEHTY OpraHmiaimii,
KOTOPBIC ABJAIOTCA AXIHOHEPHEIMI ODIMICCTBAMIL, - TAKKC JONS NPUHANUISKANIHX TAKOMY THITY
OOBLIKHOBEHHLIX AKUMA NOJAKOHTPOIALHBIX IMHTEHTY aKUMOHEPHLIX OOLUECTB, HMEIOUIHX JUIN
IMHTCHT CYIIECTBEHHOC JHRYCHHE, H KOUHYECTHO DKM YKAIaHHWX AKUHONepHEIX obimects
KEAUL0H Kareropui (THNA), KOTOPEIE MOrYT ORITH NPHOOPETEHk TAKWM JIHIOM B pelyikrare
KOMBCPTANHN IPHHAVICADLMX CMY LEHHBIX OYMAT, KOHBEPTHPYEMBIX & SKIHK:
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POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

[

HC TIPHMCHHMO

CBEJCHHS O COBEPIICHIH JIHUOM B OTYCTHOM IIEPHOLE CACHKH IO npHOGpeTenHio Wi
OTHVHACHITNO AKINIE (JI0ACH) IMHTEHTA © YKQ3aHHEM 110 KAKI0H CICJIKE IAThi €€ COBEPIICHIA,
COMCPAANNN CALAKH, KATeropuil (THIION) W KONWIeCTsa akUMi (101eit), ABISBIIHXCH TIPEAMETOM
CICIRRA:

HE NPHMCHAMO

XQPAKTeP POJACTBEHHLIN CBATEH (CYNPYIu, POMMTENN, JETH, YCHIHOBHTEAM, YCHIHOBAEHHKE,
ponbie OparTh 1 cecTpbl, Aeayiukn, 6abyumkn, BHYKH) C SHLAMH, BXOLILHMH B COUTAR OPFaHOR
YOPARAEHHS OMHTEHTa W (WIH) OpPrasoR  KOHTPOAA 32 (pHHAHCOBO-XO3KIHCTREHNOI
ACHTCALHOCTLIO IMHTCHTE, YRAZANULIX B IYHKTE 2.3 HACTOALICTO PasICHi:

HE TIPHMCHHMO

CHCJACHHRA © IIPHB.'IC‘QCHHM K MM"HIICT‘pﬂTMBH()ﬁ OTBECTCTECHHOCTH 38 NMPAEBOHAPYUICHNA #
O0AACTH (PHHAHCOR, KANOIOR W COOPOB, CTPAXOBAHMA, PHIHKA LHEHHRX GYMAT MK K VIOZ0RHOMN
OTBCTCTBCHHOCTH (O HMIMYHI CYIHMOCTI) 38 NPECTYIUICHHR B cfiepe IxoHOMHKR # (1m) 2a
NPECTYNACHNS NPOTHE FOCYAAPCTRSHHON BABCTH:

HE TIPHMCHIMO

CBCJICHHR O 3AHATHH ANLIOM [0/DKHOCTCH B OPIraHAX YOPABIACHHA KOMMCPHCCKHX OPraHnsaimii 8
NEPHOJL, KOTE B OTHOMCHHN YKa3aHHBIX Opranizaiit 6euio so3dyiraeHo geno o GankpoTeTse n
(MM} BBEICHA OO W3 TIpoueAyYp O4HKPOTCTRE, NpeayeMoTpennnix cratken 27 denepaibioro
saxkona "O secoctoaTeabHoCTH (GankporeTae)":

HE NPHMEHHMO
5. Kaayrun Cepreit Bopueosnu

IO/ POARIICHHS

1966

CHCJICHHR ob YposHe 06]‘)8’!058}"“!, o l\'B&Jllld)HK&llHH " (IUHI) CIHCHHATRHOCTH

M.B,

OGpasopanne —  seiciice, MOCKOBCKMI  1OCYAUPCTBCHHBIH  YHHBCPCHTCT — HMCHM

Jlomonocosa, cricimansHocts — «llonmmivicckas aKoHOMIA

BCO AIKHOCTH, KOTOPHIC JHUO 3aHHMACT W JHIMAIO B IMHTCHTC N B OPraHax YnpasacHH
APYIHX OPTAHASAING 38 TIOCACANHE TPH O B XPOHONOIHICCKOM MOPAIKE, B TOM MHIC 110
COBMCCTHTC/IBCTBY (€ YKA3GHHCM [ICPHOAA, B TCHCHHC KOTOPOIO JIHIO 3AHHMAIO YKAZAHHBIC

AOKHOCTI):
Mepuon Hanmenosanne JLONAHOCTD
= "o OPFANNANIN
2018r. | 2022r. AOQ «"OPO/1» I'cHepanbHbIi
JIHPEKTOP
2020r. | 2022r. AQ «'C-Hunccr» Ynen Cosera
JIMPEKTOPOB
2022r. | HACTOSIIEE BPSMA M/l MEJIMKAJI | Ynen Cosera
'eyn JIHPEKTOPOB
HHBECTMEHTC
uic
2023r. | HACTOSIICS BPEMS AO «HograGuom» YUnen Copera
’ JIHPEKTOPOB

NOAK  YNACTHR

JHIA B VCTABHOM  KanuTane IMHTEHTa, ARIKIONIETDCH  KOMMEPUECKOil
OPrasMsauMeit, a 408 SMHTEHTOB, SBISIOUMXCH AKUHOREPULIMM O0ULECTBAMY, - TAKKE A0JA
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@ POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

NPHHAVICARINX TAKOMY JHILY OOBIKHOBCHHBIX AKIMIT IMHTCHTA  KOIYCCTEO aKIHA IMHTCHTA
KAAULOH KaTeropui (THIA), KOTOPRIC MOTYT OhTL NpHOOPETCHR TAKHM JINLOM B PEIVALTATE
KOHBEPTALUHH NPHHAUIEKALIX MY HeHHBIX OyMar, KOHBEPTHPYEMBIX B aKIIHH:

HE NPHMCHNMO

JIOMH YHACTHR JIHIIA B YCTABHOM KaNHTAIE NOAKONTPOILHIMX IMHTCHTY OPraniainii, HMeIommx
VIR HETO CYIICCTBEHHOC THAYEHHE, & AIH TeX MOJKOHTPONBHLX IMHTEHTY Oprapnzaiuii,
KOTOPBIE ARAKIOTCS AKIHOHEPHEIMI ODIIECTRAMH, - TAKKE A0NS NPHHIUISKAILNAX TAKOMY JAHILY
OGBRIKHOBEHHBIX AKUHI HOAKOHTPONBHLIX IMHTCHTY AKIMOHEPHBIX 0GINECTS, HMEKOUIX Ui
IMHTCHTA CYMICCTBEHHOC IHAYCHHE, 1 KOIANYECTRO ﬂlﬁul(ﬁ yRasaHubx EKIIHOIICPMHX OGI.IIBCHI
Ka&ofl Kareropui (THIA), KOTOPEIC MOTYT OBITH NPHOOPCTCHR TAKHM JTHIIOM B PCIVARTATS
KOMBEPTAUHH TIPHHAVICAANIHX eMY LEHHBIX OYMar, KOHBEPTHPYEMBIX B AKIIHA:

HE TIPHMEHNMO

CRCJICHHSE O COBCPIICHNH /IMLOM B OTYCTHOM MCPHOAC CACIKH 10 MPHODPETCHHIO WIN
OTHYAASHIIO AKIHIE (102€H) IMMTCHTA C YKIQHHCM 110 KAACI0H CACIKE JAThl ¢C COBEPUICHNA,
COACPHRAHMA CACAKH, KETErophit (THNOR) M KoAKueCTB akunil (101¢H), HBARBUIMXCH IPEAMETOM
C/AC/IKH:

HE MIPUMCHUMO

X@PAKTCP POACTBCHHBIX CBA3CH (CYNPYIH, POMITCAMN, JCTH, YCHBIHOBHTCIH, YCHIHOBICHHbBIC,
poaine GpaThA 1 ceCTphl, AeayinkH, Gabyukn, BHYKH) C THIEMI, BXOJAUIMA B COCTAB OPraHoB
VIOPABICHHA  OMHTEHTA ¢ (WIH)  OPIAHOB  KOHTPOAA 34 DMHAHCORO-XO3RHCTBEHHON
ACATCABHOCTLIO IMHTCHTA, YKa3aHHBIX B IIYHKTC 2.3 HACTOALICTO Pasac/aa:

HC NPHMCHHMO

CHEJICHHK O NPHBICHCHUN K QIMHHHCTPATHBHON OTBETCTBEHHOCTH 34 NPABOHAPYLUCHHS B
00AaCTH (PHHAHCOB, HATOrOB H cOOPOB, CTPAXOBAHNA, PRIHKA LCHHKIX OyMar WK K YroJoBHOI
OTBEICTBEHHOCTH (0 HAUIHYHI CYIHMOCTH) 33 PeCTYIUICHHy B cfiepe IKOHOMHKR 1 (HiIR) 3a
NPECTYILICHHS NPOTHE TOCYAPCTBSHHOH BRGCTH:

HE NIPHMEHNMO

CHEJICHMA O SaHATIHH ANIOM AEKHOCTEH B OPraHax YOPARICHHA KOMMEPYCCKIX OPrasiiaiii o
HEPHO/L, KOI1 B OTHOIMCHMH YKa3HHEX Opransanmii Osio so36yaieno aeno o Sankporerse n
(HI0) BBE/IEHA O/IHA W3 TIPOIERYP DAHKPOTCTRE, NPeyCMOTPEHHLIX crarheit 27 deiepaibHorn
3aK0HA "O HECOCTOATEALHOCTI (GanKpoTeTRe)":

HE TIPHMEHHMO.

6. Kyanwmor FOpwit Asexcanaposus

O POKACHHS;

1953

cpe/icHus o6 yposre 06pasoBaHKs, 0 KBUTHGUKALIH 1 (M) CICHHATBROCTH !

Obpazosanne ~ seicinee: Mockorcknil INocyaapersennsit ¥Yansepeurer wm, M.B. Jlomonocosa,
(paxyanrer sypuaauernkn; Dowling College (USA), MBA (nancsl u Gankosckoe aeino

BCE AOIAHOCTH, KOTOPHIC JIHUO FaHHMECT HAH JAHHMAN0 B OMHTCHTIC H B OPIaHax yNnpasicHHA
APYTHX OPrAfiAnmii 2a NOCAEIHHE TPH FOJIA B XPOHOMOIHHECKOM NOPAIKE, B TOM H9HCIE 110
COBMCCTHTRIILCTRY (€ VEQZAHHCM TICPHOA, B TCHCHHC KOTOPOTO JIHILO SAHHMAI0 YKAHHbLIC

JAOKHOCTI):

Mepuon Haunvenosanne Jloknocrs
= o OPranmIanmnm

2014, : HACTOM IS BPEeMA 000 «[anreo | Fenepansumit
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HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

Kanurany JIpEKTOp,
Ipenaenr
2021r. ; HACTOHILEE BPEMA TTAO «'pynna JICP» | Ynen Cosera
AHPEKTOPOR
2023r. | HACTOAICE BPCMA M1 MEJMKAJL | Ynen Cobeta
I'PYTI JIHPEKTOPOB
HHBECTMEHTC
JIC

AOAR  YHACTHA  JHUR B YCTABHOM  KalMTaac  SMHTCHTH,  HBARIOLICTOCH KOMMCP‘!CCK()ﬁ
OPrasMsanmne, a 18 IMHTCHTOB, ABARIOIIMXCE AKUHOHCPHBIMH ODUICCTBAMY, - TAKKE 1018
NPHHAVICRSNIIX TAKOMY JIFiLy OﬁthHOHCHHbIK ul(lll‘lﬁ IMHUTCHTA B KOJMHECTBO axmu‘i IMWICHTA
RAAAON KATCrOPHK (THIIA), KOTOPHIC MOFYT ObiTh NPHOOPETCHM TAKMM JHIOM B PO3YARTETE
KOHBCPTALUNY TPHHALUICABILINX CMY LEHHBIX OYMl, KOHBCPTHPYCMbIX B UKLUHN:

HE TIPHMEHNMO

AOMS YHACTHA AHIA B YCTABHOM KAITHTAIC MOAKOHTPOIBHIIX IMHTCHTY OPIaniiaimii, HMCIOmmx
VIS HEro CYHICCTBEHHOC 3JHAYCHHE. 4 [UIR TeX MOAKOHTPOJALHMX IMHTEHTY Opranusammii,
KOTOPBIC ARJIAIOTCA AKIHOHCPHBIMH ODIICCTBAMY, - TAKKC 018 NIPHHAAICKAINX TAKOMY AHILY
OOBIKHOBEHHLIX KU DOAKOHTPONBILIX IMHTEHTY AKIHOHCPHLIX OOLIeCTR, HMEIOUHX JUis
IMHTCHTA CVIICCTBCHHOC 3HAMCHHC, M KOIMMCCTBO AKIHI YKAaZaHHBIX AKIHOHCPHKIX obuiecTa
KaALOi Kareropuu (THIR), KOTOPHIC MOFYT ObITL NPHOOPCTCHLI TAKHM JIHIOM B Pe3VILTATC
KONBEPTAINH MPHHALTSAANIIX eMy HeHHEIX OYMAr, KOHBEPTHPYEMELIX B AKIIHH:

HE TPHMCHHMO

CREJICHNA O COBCPIICHHM JMUOM B OTYETHOM FICPHORC CACAKM 110 NPHODPETCHHIO HIH
OTHYHASHIIO Akt (04eH) IMHTEHTI € YKOIAHHEM 110 KAARL0H CAGIKE ITh €¢ COBEPIICHIt,
COePARAHMA CCAKH, KaTeropuii (THNOB) B KoAHYecTRa akuuii (Jloneil), SRJISRIIIXCH IPEIMETOM
CHCIKM:

HE TIPHMCHHMO

XApAKTCP POJCTBCHHBIX CBAICH (CyMPYri, POANTCIN, JICTH, YCRIHOBHTCAMN, YCHIHOBICHHEIC,
poarnie GpaThi N CeCTphl, Aeayikn, 0aby K, BHYKH) C JHIAMI, BXOJALIMA B COCTA OPraHOs
YOPABACHNA  MUTCHTAR 1 (WIH)  OPIQHOB  KOHTPOAS 38 (PHHAHCOBO-XO3IRICTBCHHOI
JICKTCTBHOCTLEO IMMTCHTR, YRAAHHAX B TYHKTC 2.3 HACTOAIIETO Pasicaa:

HC NIPHMCHUMO

CBCJICHHS O TNPHBACHCHHH K aJIMHHHCTPATHBHON OTBCTCTECHHOCTH 33 TIPABOHAPYIUCHHS 8
oGnacTH (PUHAHCOB, HATOTOR I ¢OOPOR, CTPANOBAHIS, PRINKS LUSHHBIX GyMar Wit X yronosroi
OTBETCTBCHHOCTH (0 HAJIMUHH CYIHMOCTH) 33 NPECTYIUICHHA B ciepe IKOHOMHKH W (1U1H) 34
NPECTYIACHNA NPOTHE TOCYAAPCTRCHHOI BIACTH:

HE TIPEMEHHMO

CREJIEHHS O JAHATHI AHLHOM J0/KHOCTE! B OPIaHAX YIPARICHHA KOMMEPYECKiX opraussaunii »
NepHO, KOIj1d B OTHOIIEHHI VKAIaHHLIX OPraHinmil Obuio B030VK1eHO Ae)10 0 DaHKPOTCTRE |
(1) BBC/ICHA O/IHA U3 NPOUCAYpP GaNKPOTCTRA, NPSLYCMOTPENnLIX crarLeii 27 Peiepuibioro
saxkoua "O necocroxrensnocts (Gankporceree)':

HE HPHMCHHMO,

DMHTEHTAMM, AKIHK  KOTOPHIX  JIOMVIIEHBE K OPTaHAJOBAHHBIM  TOPraM, JIONOSHHTEIEHO
NPUBOATCA CBEACHHA © 'WICHAX COBCTA JIMPSKTOPOB (HabMOAATEIBHONO COBETH), KOTOPBIX
IMHTCHT CHHTACT HEIABHCHMBIMIK ¢ YHCTOM nanoxeHnil Konekea KopnoparieHOro ynpanicHus
He npamennmo. AKXt DMETCHTE HE A0NYIICHN K OPTass30BAHHLIM TOPIaM.
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2.2. CBeAenns 0 NOJAWTHKE B 0DJEICTH BOIHATPAKICHNA W (H/IH) KOMIIENCAIINM PACXOI0B, 2
TAKAE 0 PAIMEPE BOINATPAAACHNA W (W) KOMICHCAUNH PACXO0B 10 KAAIOMY Oprany
YOPABJACHHS IMHTEHTA

Octiopibie NOOKEHHA NOIHTHKH B 001aCTH BOIHATPAAKACHAN 1 (1IH) KOMISHCALME PECX0/I08
WICHOB OPTAHOB YIPARICHHS IMITEHTA:

OQuaenenuii I0KYMEHT, ONpeACHsIONHIT NOMHTHKY B O0JACTH BO3HArpasacHus n (Ham)
KOMIEHCALLIH PACXOA0B “ICHOB OPTaHoBs YIPARACHHS IMHTCHTA, 11e TPHIAT.

Boanarpaxienne wienam Copeta ANPEKTOPOR ONPeIeiSeTcs pellenneM codpanis aKiHoHepOR
no pexomenmaune  Komurera no  sosmarpasuenuaM. Bosmarpasuenwe Ynpasasiowero
AHPEKTOPA DMITEHTA onpenensercs pemennenm Copera THPEKTOPOE.

[To xakaomy H3 OPraHoB YOPABIACHHA IMHTCHTZ (323 HCKIIOMCHHCM  (HIHYCCKOro I,
SAMHMAIOILECTO AQUKHOCTE (OCYIMECTRANIOWEr0 (hYHKUMI) CAHMOAMYNOND HCTOMHHTRILHOTD
OpraHa IMHTEHTA, eClTH TOALKO TAKHM JIMIOM HE SRISETCH YNPIRASIONNE) ONMHCHIBIIOTC ¢
YKaIaHHes paiMepa BCe BH/IL BOIHATPAXKICHHA, BKI0Yas 3apaboTHYIO NaaTy SWieHOB OPranon
ynpamneumt OMHTEHTR, AWIRIOUINXCH (HNI)!HUIIIXCI) ero pﬂﬁOl“llllKﬂMl!. B TOM  HHCOC
padoTaimux (paboTasuinx) o COBMECCTHTEALCTHY, IPEMHK, KOMHCCHOHHKLIE, ROTHATPUKACHNS,
OTACHLIO BLULIAYMBACMBIC HI YHACTHE b paloTe YKAZaHHOIO OPrasa YIPasICHus, HHLEC BILI
BOTHATPAAKICHHA, KOTOPLIC OBUIH BEINUAYCHEL IMHTCHTOM B TCHCHHE COOTBETCTBYIOMICTO
OTIETHONO NEPHOA, @ TAKKC ONHCHIBRIOTCH C YKAZAHHEM PAIMEpPa Pacxoibl, CBRIAHHKE ¢
HCHOJHEHHEM 4))’"&11"“ WICHOB  OPIaHos  YHIPARICHHAE  OMHTCHTA, KOMICHCHPOBAHHLIC
IMHTEHTOM B TeYEHHE COOTRETCTRYIOMIEN) OTHETHOIO NepHojIa:

Opran ynpasactns ~ Coser Jupexropos

Hanmenonanue nokazarean 2023

Boanarpaiienuc 3a yuactue 8 pabore oprasa ynparicHn 6944 000
pyo.

SapaborTnas (ASTA WICHOB OPraHOB YOPARICHHS IMuTeHTa, seasioumxes | 1543791467

(SRAARIIMXCA) ero paBOTHHKAMI, B TOM uKcae paboTaionmx (padoTaruinx) no pyo.

COBMECTHTCALCTHY

[pesun 0

M BIjIs1 BOSHArPR& ICHNIT 0

PaiMep pacxoios. CEA3AHHBIX C WCHOAHCHHCM (yHKUMI “ICHOE Oprasom 0

YIPABACHIA IMHTCHTA, KOMICHCHPOBAIILIX IMHTEHTOM

HTOro 22 381 914.67
pyo.

CreacHmi o TIPHHATHIX OPIAHAMHK YIPARACHHUS IMHTCHTA PCINCHUAX M (1) CYMCCTBYIOUIHNX
CONRUUCHMAX  OTHOCHTCIABHO pasMepa BOGHAIPARJICHHSNA, NOUICASLICIO ssiumaTe, (i)
PAIMCPA TAKHX PACXOI0B, NOLTCHEAMMN KOMITCHCATIH

Pewenne cobpanns akunonepos Imurenta or 26.04.2023 o sosnarpamacaun wickos Cosera
AMPEKTOPOR Hi CPOK 10 rof0Boro cobpaums akunoncpons, kotopoe Oyiaer nposeseno s 2024
roay. Pemenne Cosera aupextopos amurerta o1 08.09.2023 o posnarpasacnun wicha Cosera
awpextopos (Kymmosa HO.A.) na cpok 10 ronoBoro cobpanns akiHoNepos, Kotopoe Oyrer
nposenenc 1 2024 rogy. B cormamennsx, sawmouiemuix © wienayvin CoBeta aMpekTopos,
NPCAYCMOTPCHB!  YCIOBHE O KOMOcHCauun wicHam  CoBera  JAHPCKIOpoB  IMHTCHTOM
JOTIONHHTSABHEX PACXOOR, CBA3AHHMIX € NX JACRTCIBHOCTBIO B Kauecetse wienos Cosera
AHPCKTOPOS.

2.3. Ceeaennst 00 Opranu3aniny B IMHTEHTE YIIPABICHHS PHCKAMHA, ROHTPOJS
32 PUUANCOBO-XOIMHCTBEHNON ACHTEALHOCTLIO, BHYTPEHHEI0 KOMTPOAS W
BHYTPECHHETO AVIHTA

394



@ POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre
O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

ﬂpnw:mrcn OMHCAHHC OpPraHHsalny B SMUTCHTC VIOPABJICHHN PHCKAMH, KOHTPOASN 134
(blmancoao-xmnﬁcmcunoﬁ JACATC/THHOCTLIO, BHVTPCHECTO KONTPOIS H BHYTPCHHSTO ayiuTa B
COOTBETCTBHH ¢ YCTABOM  (YUPCAUTEALHLIM  AOKYMEHTOM)  HMHTCHTA, BHYTPCHHHMH
AOKYMCHTAMH IMHTCHTA M PCUICHHAMH YITOJTHOMOYMCHHBIX OPTaHOB YTIPABICHHA SMHTCHTA.

Coner AHUPEKTOPOB TIATILHO BLIABASET M YOPABIACT CVIICCTBEHHBIMH [OTCHIHAILHLIMA
pHCKaMy U1 obecnedenua  I0AroCpoMHOro  yeroiivusoro  passutes  Omsneca.  Cuncrema
YOPABACHHA PHCKAMI TIOCTOANNO COBEPIICHCTBYSTCHA, HTO [MOSBOASET OLICTPO BLISRAIATS
NOTEHIHATLHEIE PHCKH [UIS JISATEILHOCTH IMHTEHTA M HaxoanTs Hanboiee aphexTinunie
CNOCOOLE HX CHILKCHMA.

CBeACHHA O HATHHHH KOMHTSTA 10 AYAHTY COBCTE JINPCKTOPOB (HAOTIOIATCABHOTO COBRCTA)
OMHTCHTA, Cro (byuxumlx. NEPCOHMILHOM H KOAHYCCTBEHHOM COCTaBe!

Jlehcrayer Kommrer no avamry 8 cocrase 3 gnenon: Jlykuma Tarsswa bopucosea,
npeacesarens Komirera: Kanyrus Cepreit Bopucosny, wien Koswrrera; Yernvenko Brranmii
Anexcanposuy, wien Komurera,

Gyuxipamu Komprera no ayanry Corera AMPeKTopon saisioTes:

= KOHTPOJIL S O0CCHCHEHHEM  [OANOTH,  TOYHOCTH | JAOCTOBCPHOCTH dmnaucomﬁ
OTHETHOCTH IMHTCHTAS

= KOHTPOAL 338  HAACKHOCTEIO M APGCKTHBHOCTBIO  GYHKUHMOHMPOBAHMMS  CHCTCMBL
YIPARACHHA PHCKAMM 1| BHYTPEHHETO KOHTPOUIS;

—~  obecnenenne HESARNCHMOCTI H ODBEKTHEHOCTH OCYILECTRICHHS (DYHKIMIT BHYTPEHHEO
¥ BHCIIHCIO ayauTa,

CBEACHIN O HATHHIK OTACHLHOTO CTPYKTYPHOIO MOAPAIACTCHMS (MOAPAACICHNIT) IMINTCITA
10 YNPas/JICHHIO PHCKAMH I (WIH) BHYTPCHHEMY KOHTPOJN, @ TAKKC 30avax o QyHKIHiX
VEAIAHIOro CTPYKTYPHOTO FIOApazacaetns (noapasaeicnmit):

CIPYKTYPHOC MOJAPA3ACACHHE IMHTCHTA 10 YIPARACHHIO PHCKAMH W (W) BHYTPCHHEMY
KOHTPONIK) OTCYTCTBYRT.

CpeacHus © HAIAHYMH CTPYKTYPHOro OOApasIcicHns (HOMAHOCTHOIO  IH1LE) IMHTCHTA,
OTBETCTBEHHOTD 31 OPrafysaiHio H OCYIICCTRACHNE BHYTPCHHETO dVIANTA, a TAKKC 3azavyax W
(byuxumix VEG3aHHOIO CTPYKTYPHOIO HOAPAZIACICHHR (JIOAKHOCTHOTO amua):

C nennio OpraHMlauHH B MHTCHTE BHYTpPeHHero ayaura B Imuredre jeiicreyer Oraen
BHYTPCHHEIO ayAnTa, KOTOpslil Bosraasnser pyxosoanrean Orjiena SHYTPEHACrO ayiura
(Bayrpennuit ayaurop), xoropsii 8 cesocii aesrensioctt nogorderen Cosera ampexktopos.
Jlomknocrs pykosoanTeas Oriena sHYTPeHHEro ayautopa sadumaer Benukanos Errenwii
Hropesny.

DyuKiamin Or1ema BHYIPEHHETO 2y INTa, CPEIAN NPOYHX, HBISIOTCR:

. oNeHKa HSOHERTHRHOCTH CHCTEMBI BHYTPEHHETD KOHTPOAS;

. oncHKa HHHCKTHBHOCTI CHCTCMBI! VITPARICHIA PHCKAMI;

. OLCHK KOPHOPATHBHOTO YIIPABICHHS.

CaegeHn 0 HATHUHI 1 KOMOCTSHITHH PERHINOHHON KOMHCCHI (PEBRH3OPA) IMHTEHTA!
PEBIIHONHAR KOMHCCHS (PesHIOp) IMHTCHTE OTCYTCTBYET.

CBeAeHHN 0 NOJMTHRE IMHTEHTa B OOUIACTH YIPARJICHHK PHCKAMH, BHYTPEHHETO KOHTPONS
BEYTPEHHENO ayaHTa:

OTCYTCTRYET,
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CBCJACHHA O HATHMHH BHYTPCHHCTO JOKYMCHTA DMHTCHTA, VOTAHARTHBAKIICTO TPaBHaa 1o
MPEAOTHPAIICHINO  HENPABOMCPHOTO  HCTIONBIOBANNA  KOMDHACHIMATLION 1 MHCAiepCKoil
HnhopMatnu:

nonokenne o pabote ¢ uuncaiiaepexoii undopmanmeii, yrsepaaemioe pemenies Cosera
Jmpexroposn 07.06.2017.

2.4. Hudopmauust 0 AHUAX, OTBCTCITBCHHBIX B IMHTCHTE 32 OPraHH3ANMI0 o
OCYMIECTRICHHE  YNPARICHHS  PHCKAMM, KONTPOJAs 32  puHANCOBO-
XO3SMICTBCHHON JeSITeILHOCTLIO H BHYTPEHHEI0 KOHTPOAS, BHYTPEHHEI0

ayanra

B cirysac Hannama B IMHTCHTC PEBH3HOHHOH KOMICCHN (PCBI30PA) PackphiBacTcy WHAOpMatH
0 HEPCOHAILHOM COCTABE PEBHIHOHHON KOMUCCHN (PEBH30OPE) SMHTCHTA ¢ YKA3AHHEM (10
Ra#ALIOMY "ICHY PCBHINOHHOI KOMHCCHH (PCBH30PY) CBCACHHIT: HE IPIMCHHMO,

B cayude HATHUMA B IMHTEHTE OTIILHOI0 CTPYKTYPHOIO NoApasieielns (noapasieneniii) no
YOPABACHHIO PHCKaMH M (W) BHYTPSHHCMY KOHTPONIO, CIPYKTYPHOIO f10APa3nc/icHus
(AOMKHOCTHOTO JIHIA), OTBETCTBEHHOID 334 OPraHilalMi) M OCYINCCTRICHHE BHYTPEHHErO
ayAuTa, HHQOPMAIINA, TIPEAYCMOTPCHHAR HACTOSUIMM [TYHKTOM, VKa3hIBAETCE B OTHOLICHHH
PYKOBOAHTES TAKOMO CTPYKIYPHOTO HOAPAsICACHIN (TAKOTO AQMKIHOCTHOTO JIHIA) IMHTeIT:
PyKOBOIMTENL  CTPYKTYPHOIO  MOAPAYJCTCHHSE, OTBETCTBEHHONO 33 OPraMHiaumio n
OCYHICCTRIICHHE BHYTPEHHEro ayawra — Pykosoawtens oOTaeina  BHYTPEHHEroO ayauTa
(Baytpennuii ayaunrop).

Bemukanon Enrenii Hropesny

TO POKICHHS:

1980

cBeAcHE 00 ypoBHe 00pr30BaHKA, O KBUMMEALHN 11 (IIN) CHCUHATBHOCTI:

obpasonanne - Buciiee, MOCKOBCKII FOCYIPCTHENILIT YHUBEPCHTET IKOHOMMKH CTRTHCTHIK N
HHPOPMATHEH, CICUHAILHOCTS - DKOHOMHUCT/ Punancs i Kpeant;

BCEX JQIKHOCTEH, KOTOPLIC WieH PeBH3HONION KOMHCCHI (PERM30P) 3AHIMICT WIH JAHMAN §
IMUTCHTC M B OPraHaX YOPABACHMA JAPYIHX OPraMH3auEil 3@ NOCACAHHC TPH rodd B
XPOHOMOTHICCKOM MOPAAKS, B TOM 9HCNC NO COBMECTHTEALCTBY (¢ YKA3AHMEM NepHosa, B
TCHCHHC KOTOPOTO JIHILO 38HHMAN0 YKRIAHHMC I0KHOCTH )2

| Iepnon HanmenoBanme opranmsannn Joamnocts ]
¢ no
2020 | pacrosmee | MJ1 MEJIMKAIJT I'PYTI | Pyxosoamrens 0T
BpEMA HHBECTMEHTC ILIC BHYTPCHHCIO Ayania

AOAN YHACTHA WISHa PEeBHIHOHHON KOMBCCHI (PEBHIOPA) B YCTABHOM (CKIAIOMHOM) Kanurane
(macsoM GOHAC) IMHTCHTR, FBINOWCTOCH KOMMCPYCCKON OPraHBANCH, @ T8 IMHTCHTOB,
AHARFOHINXCH AKHHOHCPHBIMI OﬁlllCCTBBMH. = TAKAC JA0JH NPHHLVICKAUHX "WICHY pCBl('{HOHHOIvl
KOMHCCHH (PEBHIOPY) 0OBIKHOBEHHBIX UKIUH IMHTCHTA M KOJHHECTBA AKIMIT IMHTCHTA KaAI0H
Kareropuu  (runa), KOTophic MOryT Obite npHOSPETCHB HACHOM PEBHINOHHOH KOMMCCHM
(PEBHIOPOM) B PEIVILTATC  KOHBCPTAIMM  NPHHAWICKAUMX  ©MYy  HCHHBIX  Oymar,
KOHBCPTHPYCMBIX B AKTIHI

HE NIPHMEHUMO

AOJAN YHACTHR “acHA pCB"'ﬂiOHHOﬁ KOMHCCHH (pcnuwpa) B YCTARHOM (CN.NIIIO‘IHOM) Kanurane
NOAKOHTPOILHLIX IMHTCHTY Oﬂl'dllll’iﬂluiﬁ. HMCIOUIHX JUIE OMHTEHTA CYHICCTBCHHOL JHAUCHNE, 4
VIR TCX NOAKOHTPOABHBIX IMHTCHTY opraﬂmauuﬁ. KOTOPBIC HMCIOT JUVIA HCIO CYMICCTBCHHOC
FHAMCHNE W ARBTOTCH AKIHOHCPHLIMH obecTBaMy, - TaKme A0AH NPHUHAUICWKANINX "WICHY
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PCBH3HOMHON XOMHCCHI (PCBH3OPY) OOBIKHOBCHHBIX AKUMil MOJKOHTPOIBHBIX IMHICHTY
AKITOHEPHBIX  OBIICCTE, MMEIOUMX U SMHTEHTA CYUCCTBEHIIOE 3HAYCHIC, H KOIHYECTBA
AKIME YRASAHHLIX AXKOHOHEPHLIX 0OMeCTs KAKIAOH KATEropHH (THIA), KOTOPBIE MOIYT ObITh
NPHOOPCTCHBl "WICHOM PCBHIMOHHON KOMHCCHHM (PCBH30POM) B PCIYALTATC KOHBCPTALMH
NPAHAUTEARANX eMy HeHHBIX GyMar, KOHBEPTHPYEMBIX B AKIHN:

HC NPHMCHHMO

XapakTepa POACTBEHHLIX CBFICH (CYIIPYIH, POAMTENH, ASTH, YCLIHOBUTENN, VCHIHOBIEHHLIE,
poALie GPaTLa M CeCTPRI, [AeAYIIKH, DaGyIIKN, BHYKH) MEKLY “WICHOM PEBHIHONHOH KOMICCHN
(peBnsopoM) #  wieHami  COBETa  JHPEKTOpos  (HabAAATENLHOIO  COBeTa),  WiaeHaMi
KOMIEIHATRHOIO  HCHOOJHHTEIRHOIO  OpraHa,  JIHNOM,  3aHHMAIOININM  JIOKHOCTH
(OCYICCTRIAOUIHM (YKL ) €HHOMHYHOIO HCNOARNTEALHOTO OPIala MMHTEHTa:

HE TIPHMEHNMO

CREJICHHIT O MPHBACHCHHIL WICHA PEBIHOHHON KOMUCCHH (PEBH3OPA) K AAMHHHCTPATHEHOIN
OTHETCTBEHHOCTH 34 fpaBoHapyiienns 8 o0aaci pupancon, natoron # cGopos, Crpaxosanisg,
PBIHKA UEHHBIX OyMar sin K YrOMOBHONH OTHCTCTBCHHOCTH (0 HATHUMM CYJMMOCTH) 3a
npecryniesns B chepe IKOHOMIKH 11 (WNI) 22 NIPECTYIVICHNA NPOTHR FOCYIAPCTRCHHON RAACTH:

HC MIPUMCHUMO

CBCACHMIT O 3aHATHH *UICHOM PCBHIMOHHON KOMHCCHH (PCBHIOPOM) AOIKHOCTCH B Oprasax
ynpanncuml I(OMMCP‘IGCKIIX optalm’muuﬁ B "CPMOJ. KOraa B OTHOICHHN YR@3aHHbIX
opranuanmil 6u10 BO3OYVAICHO 110 O GAaNKpPOTCTBE M (HIN) BREACHA OAMA M3 MPOLLIYP
OaHKpOTCTBa, NPCAYCMOTPCHHBIX cTaTbeit 27 Peacpanbhoro 3axona "O HECOCTOATCIBHOCTH
(GankporeTae)":

HE TIPHMEHNMO

2.5. Ceepenns 0 1100bIX 00A3are bCTBaAX IMHTEHTA nepex padorHukamMy
IMHTENTA W pabOTHHKAMH  NOAKOHTPOJALHBIX IMHTENTY  OPranm3aumii,
KACAIOLIMXCH BO3MOKHOCTH HX YHACTHSA B YCTABHOM KANMTAIC DMUTCHTA

B ciaydae ecam MMEOT MecTo MoDBE COIAIEHHS HAN ODNATEIsCTRA IMHTEHTE  WIN
NOAKOHTPOJULHBLIX IMITCHTY OPraHnHIKil, (PCAYCMATPHBAIOLWNG LPABO YHaCTHA padoTHIKOE
IMHTECHTA N pa("xmmxon HO.IKORTPOIII:HI:IX ')MHTtHT)’ Opl‘ﬂﬂlﬂallllﬁ B Cro ycmnuom Kanwrane,
YRUILIBAKTCR CHEACHME O JRCI0YCHHH TAKWX COrmamennii wan odg3arenncrs, wx obumil
OGBCM. a TAKARC COBOI()"IIW Ao0as )"laCﬂl!l B )'L’TuBHOM Kanurane "™MHICHTA (COBOK}'!IH():
KOANMECTRO OOLIKHOBCHHBLIX AKIMIT IMHTCHTA - AKIMOHEPHONO 0OIECTRA), KOTOPAR MOKET DT
npuobpercHa  (Kotopoe  Momer  Osith  NPUHOOPEICHO) 10 TAKHM  COFMALICHHAM  HAN
ot’mza‘rcnwmau paﬁo’nmxauu IMIITCHTE o [’GBOTH"KBMH nO}leﬂ'pO.‘leNK IMHTCHTY
OPTAHIIAINI, HIH YKA3RBACTCA HA OTCYTCTBHE TAKHX COrAIEHMIT M 00A3aTe/ILCTR:

[lo cOCTOAHMIO HE KOHCU OTHCTHOIO NCPHOAN TAKHC COMIAIUCHHA WA O0A3aTCABCTEA
OTCYTCTBYIOT.

ﬂ,.‘lll IMHTCHTOB, SBINIONIMXCA AKUHOHCDHBIMH 06[11&1'83)\“!. JAONOAHMTCIIBHO PACKPHMBAKOTCH
CBCJICHHR © anZlOCTﬂIUICHHH WIH  BOIMOEHOCTH ﬂpC}lOC'l‘&MCHHH PaﬁO’THHKaM IMHUTCHTA N
PaboTHHEAM NOAKOHTPOILHKIX IMHTCHTY OPIEHN AU OIIMOHOB IMHTCHTR:!

[lo cocTOAHMIO HA KOHCH OTHMCTHONO MCPHOAA TAKHC COIMAGWICHUA Wi ODA3aTCILCTBA
OTCYTCTBYIOT.

Pazden 3. Caedenun 06 arquonepax (YHacmnuKkax, Wienax) :mumenma, & makice o coeikax
IMUMERMA, 8 COBEPUIEHIN KOMOPHIX UMEIACh JAUHMEPECOSANNOCHIb, U KPYRIBIX COLTIKaAX
IMumenma

3.1, Ceeaennsn 0ob ofmeM KOJHYECTBE AKUHOHEPOB (YHACTHMKOB, “LICHOB)
IMHTEHTA
S8
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OBuee KOAHYECTBO JTHIL ¢ KCHYICEMMHI OCTATKAMM Ha JHICEBHX CHCTAX. WPCIUCTPHPOBAHHBIX B
peecTpe aKIHONEPOR IMHTEHTA 110 cocTosnmo na 31.12.2023r.:

B peectpe akunoHEpOB IMHTEHTA OTCYTCTBYIOT THICEBIC CYETA N0 CMBICTY 3AKOHOJATCIBCTRA
Poceniicxoii Degepaunn, nockonLKy peectp senercs o npasy PecnyGmuxkn Kunp, B peectpe
ARIMOHEPOB IMHTEHTA 10 COCTOSHNI0 Ha 31.12.2023r. 3apericTpuposano 7 s,

B caywae ecim B cocran fmiL 3apErHCTPHPOBIHHLIX B PECCTPE AKUHOHEPOR DMUTENTA, BXONT
HOMHHAILHEIE JIepRKaTen akuuii IMHTEHTa, TONOIHHTRIBHO YRAILIBIETCS obllee KOMHYecTRo
HOMMHANLHBIX Iepaareaeli akidi IMIrenTa ¢ HEnyJIERLMH OCTATRKAMH 1 JIHICELIX CYCTEX:

HoMHHankHEIe Jepikared No cMBICTY 2aKonojfarenscTea Poccuiickoil ®enepaiin B peectpe
AKUHOHEPOS DMUTCITR OTCYTCTBYIOT.

B peectpe akumoHepos IMuTenTa ecth 1 HoMusanenni nepxarens 1P,

()GIIKCC KQUIHYCCTRO Ml BEIHYHCHHLIX B COCTHB.'ICHHNrI NOCACAHUM CITMCOR JTHIL, MMCBHIHX
(MMEIONLIX) PARO HA yuacThe B 001EM CODPAHMK AKIMOHEPOR IMHTCHTA (HHOI CIIMCOK K11,
KUTOPNI‘I COCTARJICH B LICHNRAX ()C}’ll(mlcﬂ"ﬂ (Pca.'l"'ﬂullﬂl) npag no AKIHAM OMUTCHTA 1 1A
COCTARACHNSA KOTOPOrO HOMHHATHHEBIC ACPKATCAW AKINT HMHTCHTR NPEACTARNAAN RAHHKIC O
AMUAX, B MHICPECAX KOTOPLIX OHM BAGACHH (BIAJACIOT) AKUMAMH IMHTCHTR), HIH HHOH
IIMCK)IH"“CI ¥ IMHTCHTA CIHCOK, JUIN COCTARICHHR KOTOPOro HOMHHUIBHBIC Jcpaarein aHlUi“
IMHTCHTA NPCACTARUIN NAHHME O JHIEX, B MHTCPECAX KOTOPHX OHK RAALCIH (BIAACKT)
AKIIHAMH OMHTCHTH, C YRA3aHHCM xan:mpui'l (THNOB) KUK OMITCHTA, BIAACTbLIbI KOTOPBIX
NOUICHEAIN BEKAKONCHHIO B llOCﬂc;"lH"ﬁ lmcmlum'ica Y IMHTEHTA CITHCOK, M JIaThl, Ha KGTOP)'IO "
TAKOM CITHCKS YKATHBAMKCH JIHLE, HMCIOUE NPIBO OCYIICCTBISTH MIPasa 110 aKUNAM IMHTCHTA;

HE NPHMCHHMO. YEKazanuue CHHCKH HE COCTARJANNCH, T.K. 3AKOHOAARTCARCTROM Pecnyﬁ:mxu
Knnp HC MPCAYCMOTPCHA ODNIHHOCTD 110 COCTABACHIID YRAQ3aHHKIX CITHCKOB JHLL

Wndopmatna 0 KOTHYSCTRE AKITHIL, MPHOOPETENHLIX H (HAH) BREIKVILICHHLIX IMUTEHTOM, 1 (HH)
MOCTYHBIIHX B €0 PACOPAKCHIE, Ha ATy OKOHYAHHA [OCICAHErD 3aBepIICHHON0 OTHETHOrO
(IepHO/A, OTACALHO MO Kamaoil kareropun (THITy) axumii:

VEQ3anime aKiin OTCYTCTBYIOT.

Hagectnas IMurenty HHGOPMALNA 0 KOIRYECTRE akimi  IMHTeHTL, NPHHALNSKAIHX
NOJAKOHTPOILHLIM EMY OPFaHHIALIAM, OTICABHO N0 KAKA0H KATeropu (THIY) akimii:

YEQIAHHBIC GKIHH OTCYTCTBYHOT,

3.2, Crenennst 06 akunoHepax (YYACTHHRAX, YICHAX) IMHTEHTA HIH JHIAX,
HMCIOIIHX  TIPAB0O  PACTIOPSZRATLCH  TOJOCAMH, NPHXOMSIIHMHCH  HA
FOJ0CYIONIHE  akuUMK  (A0JIH),  COCTABISIOMINE  VCraBublii  (CKIAJ0YNLI)
KanuTaa (naesoii Gpona) MUTEHTA

Hudopmauns ykaisiBactes B OTHOLEHIN L, HMEIOLINX (IPABO PACMOPHKATLCA HE MEHCE YeM
5 ApOUEHTAMHI TOIOCOB, TNPHXOJAUIMXCE HA TOROCYIOHNE AKIIHH, COCTARIfKIIHE ycmlmuﬁ
Kaluraa DMUTeHTy,

Kypuep Mapk Apsaasesny

Damuins, wmn, ordecreo: Kypuep Mapg Apxansesiny

PAIMEp JIOaH 1OJ0COB B NTPOIICHTAX, NPUXOANMXCA Ha TOJOCYOUIHE Ak (0mm, nai),

COCTARARIOUIME YCTARHBIA (CKIMIO4HBIF) KanuTan (MacRoi (JOHI) IMHTCHTR, KOTOPOIT HWMeeT
paBo pacnopaxarses mo;: 67,9%

COCTRBAAIONING YCTABHBIN (CKAAI09HbI ) KAnHTAN (Macsoi OHI) IMITCHT, KOTOPbIM 00a1acT
A0 (IPAMOE PACHIOPAKEHHE; KOCBEHHOE PACNOPRKCHIE): PRMOE PACTIOPSACHHE

[MpasHak npasa pacnopRCHAS TOIOCAMI, TPHXOLIIHMHCA HA TOAOCYIOMNE Ky (X0,
1aK), COCTRRANKINNE YCTABHMIT (CKAat0ounLIil) xamaran (naesoii Gona) IMHTRHTE, KOTOPLIM
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00a1acT N0 (CAMOCTOSTCIRHOC PACTIOPAKCHHE, COBMCCTHOC PACHOPSKCHHC C  HHBIMH
NHITAMHE); CAMOCTOSTEALHOC PACTIOPAAKCHHE

Octionanne, B CHIY KOTOPOrO JHII0 HMEST APABO PACHOPAAATECA TOJOCAMH, TTPHXOIAIIMHCS
12 FOMOCYIONINE AKIHH (J10/TH, 11ak), COCTARNAIONIES YCTaBHLIT (CRaazounni) kamuran (naenoii
(ponn) oMirrenTa (yMacrie (40N yYacTHs B VCTABHOM (CKIUIONHOM) KAIMTANE) B IMHTEHTE,
naif, A0TOBOP JIOBEPHTEIBHOIO YNPABACHHA HMYLICCTBOM, JOr0BOP MPOCTOra TOBapHILCCTBA,
AOTOBOP NOPYYEHHH, AKUHOHEPHOE COMMAMWIENHE, HHOE COraenie, NPeaMeroM KoToporo
ARTAETCH OCVIIECTRICHHE TIPAR, YIOCTOBEPEHHEIX AKIIMAMH (JIOSMIN) IMHTEHTA): yaacTie (Jons
YHACTHA B YCTABHOM (CRAALOUHOM) KANMTAIC) B OMHTEHTE

3.3. Ceepennn o jpoae  yyaacrun  Pocewiickoii  @exepanmn, cyibexra
Poccniickoii @egepainn Wi MYHHIHIAABHOIO 00pa30BalHA B YCTABHOM
KAIMHTAIC IMATENTA, HAJIHYHH crnennaasnoro npasa ("3oa0roi akuun")

B cayuae wvuactun  Pocewiickoll  enepaimit,  cyGnexta  Pocemiickoit  denepauun  win
MYHHUHTRIBHOTO O0PaIOBAEHA B YCTUBHOM KAIMTAIC IMHTCHTE, HAAHENA CICHMAIBHOTO IPABA
("sonoroit akunm") ykuamearores ceeaeHns o Jgoae Pocewicxoil Degepamn, cyGmexta
Pocenitckoii Deaepati win MyHHUERDAIBHOID OOPA30BAHMA B VCTABHOM KallMTa/I¢ IMHTCHTE B
cneunanbHoM npase ("sonorTof akumu"'):

He mnpuvennvo. Yuacrue Pocewiickoil  ®enepamms,  cyduexra  Poceniiexoll  Meaepattin im
MYHHIINQILHONO 00Pa3osaiid B YCTABHOM KalHTIC IMITCHTE, CHEUHAILHOE npaso ("30n01a4
akins” ) OTCyTCTRYION,

34. CIICJIKII IMuTenTAa, B coBepmicHnm KOTOpBIX nMeach
3AHHTCPCCOBAHHOCTD

He npumernmo.
3.5, Kpynusie caejikm OMHTEHTA

He npimenimo.

Pazoea 4. donoanumennime ceeoenun o0 IMUIMENME ¥ 0 PAIMCHERTBX B WERNBX GYMasax

4.1. TIOAKOHTPOABHBLIE IMHTCHTY OPraHu3alMK, WMEKIMe LIS Hero
CYHICCTBEHHOE JHAMECHHE

1. 000 «XABEH»

NOAHOC (PHPMEHHOE HANMEHOBAHNE:

OBmecTrO ¢ OrPAHHIEHHOI OTBCTCTREHHOCTRIO « XABEH»

C()DINIIICHHOC (t)"pMC‘"HOC HAUMCHOBAHNC!

000 «XABEH»

iaenTHhukanominii nomep nanoronmateasumka (HHH) (mpy manwam):

7706219750

OCHOBHON rocyiapersenusiil perucrpannonnnii nomep (OI'PH) (npy sanunsmn).

1027700442494

MCCTO HAXOAICHHUA

121374, r. Mocksa, Momaickoe mocee, 1.2, arax |, nomeuienne Xlila, komsara |

BHA KOHTPOIA, MOA KOTOPHIM HAXOAMTCA OPraHe3aluia, B OTHOWCHHH KOTOPOM IMHUTCHT
ABIHCTCH KOHTPOAHPYIOUIMM JIHLOM (MPAMOH KOHTPO/Ib, KOCBCHHI KOHTPOIL):
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HeszaBucrMman oueHka 8 Cankr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
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nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

NPAMOiT KOHTPOTB

MPHINAK OCYMISCTBASHNS IMHTEHTOM KOHTPO/A Nl OPranu3atmeil, B OTHOLEHHH KOTOPOIt o1
ABIACTCA KOHTPOJIHMPVIOUIHM JHILOM (ITPABO MPAMO HIH KOCBEHHO (YEPE3 MOAKOHTPOIRHBIX eMY
ML) PACOOPAKATLCH B CIUTY YUACTHA B MOAKOHTPONLHONH OPramsaiH it (Hn) Ha OCHOBANIN
JIOTOHOPOB JIOBCPHTEILHONO VIPARICHHA HMYILCCTROM M (HAH) DPOCTOrO TOBAPHINECTBA, W
(1an) nopyueHua, H (IWIH) AKUHOHCPHOIO COrIAMCHIA 1 (ILIH) HHOTO COMIAIIECHHI, TIPCAMETOM
KOTOPOro  SBAACTCH  OCYWIECTRACHHE  NPap,  YAOCTOBEPEHHLX  AKUHAMH  (J0msMi)
NOAKOHTPOILHOI opranuzaiin, Gosee 30 NpoUeHTAMH FOJOCOR B BLICIIEM OPraHe YIPaRIeHHs
NOAKOHTPOILHOH  IMUTCHTY OprafM3awiy, npase  Hasnasars  (M30MPaThL) CAMHOIHUHLI
ACTIONHHTEABHLIH  Opraf  MOAKORTPONLHOH IMATCHTY OPrammianiH; TNpapo  HadHavaTh
(m30Hpars) Oonce 5 OpPOUCHTOR  COCTaBa  KOMACTHAIRHOIO  OpraHa  yOPAaBICHHA
HOAROHTPOILHON INMHTEHTY OPraMH3aLm).

Npaso apaAMO PECTIOPAKRATHCA Gonee 50 NPOUEHTOR TOA0CON B BLICHICM OPrane YnpaBiacHHA
no,'ucou'rpmu.noﬂ IMHTCHTY OPFanssanm.

PAIMEP A0AH  YHACTHA OMHTEHTA B YCTABHOM (CKAAA0UNOM) KAIHTANE NOAKOHTPOALHOT
IMHTCHTY OpPTUHMHMINE, 2 B Cayuac, Ko NOAKOHTPOARHAA  OPFraHM3aNHS  HBAKCTCH
AKIHOHEPHBIM ODIIECTBOM, - TAKKE PAIMED AQIH, KONHHECTRO, ODIIAR HOMHHATLHAS CTOMMOCT
OOBIKHOBCHHBIN RKLNI (IOAKOHTPO/ILHOR OPIAHH3ALHH, HPHHQUICKALIIX IMHTCHTY:

100%

B CAYMAC KOCBCHHOTO KOHTPOMA - FOCAJAOBATC/IBHO BCE MOJAKOHTPOIBHBIC IMHTCHTY
OPrAHNALHY (LETOMKR OPIAHMIILNE, HAXOINIHMXCH N0 NPEMbIM HIH KOCBCHHBIM KOHTPOJICM
IMHTCHTA), 4CPE3 KOTOPHIX IMHTCHT OCYICCTRIACT KOCBRCHHLIT KOHTPOIh HAL OPIraHn3almci, o
OTHOLICHHH KOTOPOIt OH ABAACTCA KOHTPOAHPYIOWMM JHUOM. [TpH 9T0M B OTHOWCHMN Ka¥A0H
TAKOH OPraHH3ALMN  VKa3biBAOTCA MOJHOC H COKPAIICHHOC (NpH HAWYHN)  (DHPMCHHBIC
HAMMCHOBAHNS (VIS KOMMEPUCCKHX  OPranusaimii), HanMmeHosaHme (18 HEKOMMEPUCCKHX
OPraHIALIT), MECTO HAXOAICHIS, WACHTHOHKAHOHILIH HoMep Hasorommareasuuka (MHH)
(IpH HQINMKH), OCHOBHON rOCYAapCTBCHHBIA  perncTpauuonnulii Homep (OI'PH) (npu
HIUTHYHM )

HC HPHMCHHMO

pasMep J10JiH nonxomponmoii OPraHdsallidil B YCTABHOM KAINHTAJIC SMHTCHTA®

0%

PAIMEP A0 OOBIKHOBCHMLIX  OKIMET  OMMTCHT,  DPHBLUICKALIY  HOAKOHTPOALHOT
OPraHNAIHN!

0%

OIMUCAHHE OCHORHOIO BIJLA JCKTEABHOCTH NOJAKOHTPOARHON IMUTCHTY OPraHMsalium:
obiman apatcOnan npakTHra

NCPCORAILHEHT  COCTAR  COBETR  IMPCKTOPOR  (HAGMOAATEARHOIO COBETA) TOAKOHTPONLHOI
OPraHMIAHN ¢ YKAJAHHCM B OTHOLICHHM NPEICeaTe/ COBCTA IHPEKTOPOB (HAGMAATRALHOIO
COBCTA) M K@KIOTO *WICHA COBCTA JAMPCKTOPOB (HabMIOAATCABHOINO COBCTa) (haMILTHM, NMCHI,
oTvecTsa (nocneznee NPH HATHIHK) W 00 B YCTARHOM KalHTae MITEHTA - KOMMEpPUecKoi
OPraHIain (3 oM JMMTCHT  SRAACTCN  OKIMOHCPHRIM  OOLICCTBOM - TAKKE  10JIH
NPHHAUICHKIMINX YKQ3AHHOMY JHUY 0OLIKHOBCHHLIX AKIIHI IMHTCHTA) IWIH YKA3aHHE Ha TO, YT
COBCT AMPEKTOPOB (HADMOAATENBH LI CORCT) JAHHOIT NOAKONTPOILHOIN OPranH3auny He H3dpan
(He cOPMHPORAK) C ONHCAHHEM NPIYIEE! (TPHYHKE), N0 KOTOPO#H {KOTOPBIM) COBCT ANPCKTOPOB
(maGmogarenniuii coser) ne widpan (ue chopmuposan):

He n3dpan (He ChopMHPOBAN), TIOCKOABKY HE NPEAYCMOTPEH YUPEIHTEILHLIMI JOKYMEHTaMH

nepcounm.nuﬁ COCTAR KOMIErHTLHOTO HONOMHHTENALHOTO OPriaHa (NPaBicHns, JHPERIHKN)
IlOJlKOII’l‘pﬁJBNlO” OMUTCHTY OPIANH3AIHH € VKEIAHHEM 110 KOKJOMY ey KoAJeriainnoro
ol
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HCTIONTHHTCIRHOTO Oprada (hamMIuinn, HMCHN, OTHCCTRA (MOCACIHEE NMPH HAMHYMN) W 000 B
YCTABHOM KalHTANC DMHTCHTA - KOMMCPUCCKON Opranmsaitait (4 ecnm SMHTCHT ARIACTCH
AKIMOHEPHBIM OBLICCTBOM - TAKIKE JOIH NPHHALISKAHX YRASAHHOMY MY OOLIKHOBEHHBIX
AKIMH  IMHTCHTA) KN YKA3aHHC Ha TO, HTO KOLICITHAALHLIT HCNOJHWTCALHEIN Oprad
MOAKOHTPOILHON IMHTEHTY Oprafusainy ne wibpan (e chopMHpoRiH), C OIHCAHHEM TIPIYHILI
(pHYHH), N0 KOTOPOH (KOTOPWIM) KOLICrHRILHLIT HCTOMHNTEALHEI opran we widpau (ue
cthopmuponan ):

He witpan (He chopMIPORIH). NOCKOILKY HE TIPEAVCMOTPEH YUPeIHTEALHLIMI TOKYMEHTAMH

JAHLO, 3AHHMAI0INSE HOKHOCTE (ocymecrmxmmee Q)ym:uuu) CAHHOIMYUHOTIO HCHOAHHTEALHOIO
OPraHa NOAKOHTPOIRHON IMHTEHTY OPraHH3allHN, C yKalaHiHeM (amMHIHH, HMCHH It OT4YecTBa
(nocaguee OpH HATHYHE) W A0AH YKA3AHHOrO JIMI@E B YCTABHOM KAlMTAIC IMMTEHTA -
KOMMEPYECKOi Opranmiaimn (a ey IMNTEHT ABIASTCA AKIHOHEPHLIM ODILECTROM - TaKWKe
AOIH IPHEAICKAUINX YKA3aHHOMY THLY ODMKHOBCHHBIX KU IMHTENTA) HIH YKajaHHe Ha
T0, 410 c;lHllOJlll'lelﬁ HCIOANHTEN LI Opran IlO,'u(Dl!‘l‘pOJlbllOﬁ IMHTCHTY oprmm;unum HC
H30paH (HE HATHAYEH), ¢ OITMCAHHEM IPHUNHE! (TIPHYHH), N0 KOTOPOIl (KOTOPEIM ) eAHOIHYHEI]
HCNOAHNTENBHBI OPran He H30paK (He HAIHAYER ).

Kowonaes bopiuc ANekcanwaposmy, A0S B YCTasHoM Kanurane svuredta - 0%, aons
obuxnoacHukIx asuii — 0%.

B cayyae ecan noaHOMOYHA SAMHOAMMHOIO HCTIOINHTENLHON OPrasa JaHHO NOJAKXOHTPONLHON
OPraHAUII ICPERHEL YIPARISIOUEH OPraHICiain 1 YIPABASIOUEMY, VKEIRBACTCH HA 910
OOCTORTEABCTRO M IONOIHHTENBHO PACKPLIBAKTCH:

NOAHOE M CORPAIICHHOE (NP HATHUHM) (PHPMCHHBIC HAMMCHOBRHMA (JUISI KOMMEPHECKHX
OPraHMIAUHIT) W HANMEHOBAHHE (JUIS HEKOMMEPUCCKHX OPIAHMIELUMI), MECTO HAXOMIACHIN,
nacHTHOUKANOHHBIA  HoMep  nanoromwsareavmuka  (HHH)  (npn masmiuumn),  0CHOBHOI
rocyqapersennnit - perucrpaunonnsit - vosep (OFPH)  (mpie pasmaun)  ynpasasiomei
OPraHmIauMn Wi (DAMHIHA, MMA, OTHECTBO (NOCHCIHCE MPH  HAIMHHH), OCHOBHOI
rOCYIAPCTBCHHBI PErHCTPAITHORHLII HOMED HHAMBIAYRAILHOTO npejpuaivarens (OTPHHIT)
VIPABASIONETO;

paIMep A0IH YIACTHS IMHTCHTA B YCTABHOM KANNTAIC YNPABAAIOMECH OPranuzalug, 8 B cayuae,
KOTAZ  YIPABASIoOWIas Opramisaius #8nsercs akiuHoHepHuiM  oBmecTBOM, - TAKKe J0IH
OOBIKHOBCHHBIX AKLIHIl YIPABANIOWICHT OPraHI3aliK, TIPHHALICKAIIHX IMHTCHTY]

PaIMEpP AOAH YHACTHS YIPARIAIOME OPraHu3aiiny (YIPasigioniero) B yeraslioM Kanurane
IMHTCHTA - KOMMCPUCCKOH OPranH3aiiK, a B cayvac, KOrja MMNTeHT SBIACTCH aKIHOHCPHLIM
ODIICCTBOM, - TAKAC A0NH HPHULUICKAMN  YKOIAHHOMY 1LY ODLIKHOBEHMBIX  AKUMIl
IMHTECHTA!

HE HPHMCHHEMO.

2. AO «MJ [TPOEKT 2000»

NOAHOE (PHPMEHHOE HANMEHOBAHHE!

Axunonepioe odmecteo «M/J1 TTPOEKT 20005

COKPAINCHHOC (PHPMECHHOC HAHMCHOBAHNC;

AO «MJ1TTPOEKT 2000%

naenTHduxanonLiil HoMep nanoromatensnka (MHH) (npu naamann);
7713244771

OCHOBHON rocyaapcTrermniil peructpanmonssil nomep (OI'PH) (npu sannyamm ):
1027700500453

MCCTO HAXOAJICHUA
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117209, r. Mockra, BH.TCP.I. MYHHUMnanteHbii OKpyr Yepemyiuru, CoBacTononsckuii np-t,
.24, k. 1.

BH KOHTPOJIA, TOA KOTOPHIM HAXOAMTCR OPraHi3alMs, B OTHOWCHHH KOTOPOH IMHTCHT
ABTHCTCH KONTPOIHPYIOUUM JIHIOM (IPAMOH KOHTPOIL, KOCBRHILIE KOHTPO/IL ):

ﬂleOﬁ KOHTPOIB

NPHIHAK OCYUICCTRACHIS INHTEHTOM KOHTPOIS HAJL OPrAHKIAUHEH. B OTHOWECHHE KOTOPOit OH
ABAHETCR KOHTPOAMPYIONINM JIHION (1IPABO NPAMO HIN KOCBEHHO (4epes MOAKONTPOILHBIX eMy
JIMIL) PACHOPATKATECA B CHILY YHaCTHA B NOAKOHTPONLHON OPrann3an it (M) Ha OCHOBAHIM
JOTOBOPOR JIOBEPHTENRHOIO VIIPARICHHA HMVIIECTBOM W (HJM) NPOCTOrO TOBapHIECTEA, W
(HIH) NOPYHICHHA, B (HIH) AKUHOHCPHOIO COrIMUCHHA H (IIH) HHOIO COITIMUCHHUS, TIPCAMETOM
KOTOpOro HBJXCTCH OCYLICCTRIACHNC ipas, VAOCTORCPCHHBIX aKuHsEMn {oumnn)
NOAXOHTPOALHOI oprauusaii, Sosee SO npoUCHTAMHE FOIOCOH B BLICIIEM OPIrafe YIPaRICHNs
NOAKOHTPOALHON  IMUTEHTY  OpraHRiamim; [paB0  HATHAYATS (mﬁupa'rb) CAMHOINYHBIH
HCTIOJNHHTEABHRIH  OPraH  MOJAKOHTPONLHOH  SMHTEHTY  OpPraHH3aiiy; Npapo  HA3HAYATE
(30upars)  Gonee 50 npoueHTon  COCTABA  KOMICTHAABHOIO  OPrana  ynpanienun
NOAKOHTPOILHON IMMTCHTY OPFaHHIAIIN )

MpaBo NPAMO pacnopaxatben Goaee 50 NpOHEHTOB TOAOCOB B BLICUICM OPIiHS YHPUABICHHA
llO}lKOlﬂ‘pOJﬂ»HOﬁ IMHTCHTY OpradHsannm,

PA3MEP 0K YHACTHA OMHTCHTE B YCTABHOM (CKIGIOMHOM) KWMIHTWIC TNOAKOHTPOALHON
IMHTCHTY OpPTEHNIANNH, @ B CAYYae, KOIJA NOJAKOHTPOALHAN  OPraHnsaims  ABASCTCH
AKUMOHEPHBIM ODIICCTBOM, = THKAC PAIMCP J10JIH, KONHYCCTRO, ODIAR HOMHHIUIBHAR CTOMMOCTh
OOBIKHOBCHHLIX KU TOAKOHTPOIBHON OPrarEaiin, NPHHERVICHIIX IMHTCHTY:

95%, 95%. 34010 axumit, o0mAR HOMHHAIBHAA CTOMMOCTH  ODBIKHOBCHHBIX  @KIIHI,
npuHaeAKanms suTeHTy - 2 856 840 py6.

B CHAYMAaC KOCBCHHOTO KOHTPOUIS - FOCHEAOBATCABHO BCC MOJAKOHTPOIBHBIC IMHUTEHTY
OPrasnsaitiy (UeNouKa Oprafnmiaiil, HAXOWNUHXCH NOL NPAMBIM HIAN KOCBCHILIM KOHTPOIEM
IMHTEHTA), Yepes KOTOPLIX IMHTEHT OCYIIECTRINET KOCBeHHBIIT KONTPOIL HAL Opranusauueii, u
OTHOUICHHH KOTOPOIT OH SRAACTCA KOHTPOAHPYIOUIM annov. [Ipn aToM B oTHOWEHHI Kama0d
TAKOH OPrasMsaliiy  YKAILIBAIOTCH MOIHOS K COKpamenHoe (npi Haxuuun) (pupmense
HAHMEHOBAHHA (JUIN KOMMEPUECKHX OPraHu3aiuii), HaHMEeHOBaHHE (JUIR HEKOMMEPYECKHX
oprasmIaiuii), MeCTO HAXOKACHHA, HACHTHOHKAUHOHHL HOMEp HaroronanTeasunka (HHH)
(Mpn namuuK), OCHOBHOIT rocyaapeTsenunii  perucrpanmponyuii  Homep (OI'PH) (npn
HARNYHH):

HE NIPHMCHHMO

pasMep aodm I!OAKOHTPO."!I:HO“ OPraHusaiiy B YCTaBHOM Kanumvic SMHTeHTA:

0%

pasMep Ao OORIKHOBCHMBIX  BKUMI  OMHTCHTA,  NPHHAUICKAMX  DOAKOHTPONLHON
OPraHaun:

0%

ONICaHe OCHOBHOTO BIVIA JCNTEALHOCTH MOAKOHTPOABLION IMHTEHTY OPralHIalin:
Jearensnocts OONLHHMHLIX Opranusatini

NepeoHaibHLIl COCTAR COBETA JAMPCKTOPOR MOAKOHTPOALHOH OPranM3alul ¢ yKasamuem 8
OTHOUICHHH NPEICCARTRIA COBCTA JHPEKTOPON H KAAJIOTO YICHA CORCTA JIHPEKTOPOD hamMuinm,
HMEHN, oTyecTsd (nocaeauee pn Ila.'lll‘lllll) M0 B YCTUBHOM KaIIMTane HMiresta (2 rakxe
JOMK NPHHAVICKANMX YKAZAHHOMY JIHILY OOMKHOBCHHBX aKUMil IMHTEHTA), HAN YKA3aHHEe Ha
1O, 4TO COBET AHPEKTOPOB (HAOMIOAATENLHLIT COBET) AAHHON NOAKONTPOALHON IMHTEHTY
OPraHay He mIdpan (He chOpPMHPOBAN), ¢ ONHCAHHEM NPHYHHE (MPHYHH), 10 KOTOPOH
(KoTopsis) conet anpexropos (Hadaonarensunii coser) e widpan (e cpopmupona ):
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HC H30paH (He CHOPMIPOBAH), MOCKOIBKY HC MPEAVEMOTPCH YUPCANTCIBHBIMI T0KYMCHTaAMH

NEPCONANLNLIT COCTAD KOUIETHANLHOTO HMCOOMINTENLHOIO Oprana (Mpasienns, IHpexiui)
MOAKOHTPOALHON MHTEHTY OPraHH3AMH € VKa3aHHCM 110 KOAIOMY 9ICHY KOUICrHaabHOTO
HCTIONHHTENRHONO Oprafa QaMIInK, HMCHI ¥ OTUECTBA (MOCHeAnee 1PN HATHIHK) H A0IH
YRAIAHHOTO JIHIG B VCTABHOM KAHTANE IMHTENTA (4 TAKAKE JI0JH NPHHALICKAINX YRAIAHHOMY
auiy  OOBIKHOBCHHBIX QKUHMI IMHTCHTAa) HIH YKajamHe Ha TO, YT0 KOAJCrHAILHLIA
HCTIONHITENBHLH Opray AanHOll MOAKONTPONLHON IMHTeHTY Ooprannsauxn ne widpan (ne
CIOPMHPORAN), ¢ ONHCAHHEM TPHYHNEE (TPHYKH), 110 KOTOPOIT (KOTOPBIM) KOLIErHATLHE
HCTIOJIHNTEAbHBI opran ne H3dpau (1e chropmuposan):

He 130paH (He chopMIPORAH), TIOCKOIRKY HE TPC/YCMOTPEH YHPCAHTCILHEIMA JOKYMCHTAMH,

JMUO, JHHMAOMCES JOKHOCTL (ocymccm:ummcc (byuxunu) CAMHOIMYMHOIO HCHOJHHICILHOIO
OPrasa NOAKOHTPOJALHON IMHTEHTY OPraHH3ialiun, ¢ yKazannes QaMuinn, HMEHH B OT4eCcTHa
(nocneHee OpH HAAHYHH) K €10 JONH B YCTABHOM KalfTale IMATEHTa (8 Taoke A0IH
(IPHHAUTERANINX YRAIAHHOMY JIHIY ODLIKHOBCHHBIX AKIAN IMHTCHTA) HIH YREIRHIE BA TO, YTO
CAMHOIINLITE HCIOANITEILIMIT Opran Januol NOAKOKTPMIILHON IMHTEHTY OPranmsammm He
nibpan (He HEIHAYCH), ¢ ONHMCAHUEM NPHYHHBLE (ITPHUIH), 110 KOTOPOTT (KOTOPRIM) CAHHOANM AL
HCTIONHHTEARHEI Opran He H30pay (He HazHak%eH ):

Hopmanrosna Taresua Onerosua, pons 8 ycrassom wanutane smurexra - 0%, nons
OOBIKHOBEHHBIX Ak — 0%,

B caryiiae ecan noHOMOMMR SANHOIHIHONO HCMOMHHTEIRHOMD OPTaHa JAHHOH NOAKOHTPONLHOIN
OPrAHMAELHY TICPCIAHBL YIIPABAAIOUCH OPIaHNIANNN WK YIPABISIOWCMY, VKASBIBACTCH HA 910
OﬁcTOﬂTCJIbCI'm H JIONTHHTCARHO pacnpmnalmcl:

NOAHOC  COKPAIICHHOC (NPH HATHYHH) (PHPMCHHBIC HAMMCHOBAHWA (IS KOMMCPYCCKHX
OPrapmauii) AN HAHMCHOBANME (1A HEKOMMEPUCCKHX OPraniiaimil), MecTo HaXomaCHIS,
naewmdukaunonnsil  pomep  nanoromnarenvumuka  (MHH)  (npn  maanuum),  ocHOBHOM
rocyaaperscHunlit  perucrpanuonssil  nomep (OI'PH)  (npn sHanevun)  ynpasnswoicii
Oprafmsain Wi GaMHAEA,  MMA,  OTHECTBO  (MOCHemHee MPH  HAAWYHM),  OCHOBHON
TOCYAAPCTBEHHEI PErHCTPALNOHHEIH HOMED HuAMBHAYAILHOrO npeanpuiumarens (OTPHHIT)
VIIPABAAKLICTO;

PasMep 101 YYACTHR IMHTCHTA B YCTABHOM Kanurtasie ynpannmomeﬁ OPraHvzaliig, a B cayvae,
KOTAa  YNpamisiomas OprauusalHs  SIACIes  aKiHOHCPHBIM OOIICCTBOM, - TAKKE JOIH
OOLIKHOBEHHLIX QKL ynpamlomeﬁ OPrafu3ainy, NPpHEALISKAIHX IMHTCHTY

PAIMEP AOAKH YUICTHA YOPABTAKWEH OPraHn3amny (YNPAsisionero) B yCrasnoM Xamniraie
IMHTCHTA - KOMMEPUECKOH OPraHHIaiim, 4 B ClIyuae, KO MHTEHT ARASCTCH AKIHOHCPHLIM
O0IECTBOM, - TAKAE JIONM  NPMIUUICKAUINX  YEQIGHHOMY Il  OOMKHOBEHHBIX  aKiii
IMMTCHTA:

HE TIPHMEHHMO.

3. 000 «M/1 Ipoexr 2010»

NOAHOE (PHPMEHHOE HANMCHOBAHNC:

ObmecTso ¢ orpannticHHoil oTsercTBeHHOCTLIO «M /1 Hpoekt 2010»
CORPALEHHOT HHPMEHHOC HAMMCHORAHIE!

000 «M/1 Npoexr 2010»

Hae UKAoL nomep nanoronmarteantuka (MHH) (npy nanwann);
0276128576

OCHOBHOM rocyaapeTsen bt peruerpaunonnsit sosep (OIPH) (mps saamnsim):
1 100280035910
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MCCTO HAXOAICHUA:
450071, Pecnybmuka bamkoproctan, r. Yda, Jlecuoi npoesn, a. 4

BHA KOHTPOAA, NOA KOTOPLIM HAXOMHTCH OPralH3alHd, B OTHOIWCHHH KOTOPOIl IMHTEHT
ARTACTCA KOHTPONHMPYIOUIHM THIOM (IPAMOF KOHTPOIL, KOCBEHHEN KOHTPOE):!

KOCBEHNBIT KON TPOIEL

NPAIHAK OCYIMECTRICHNA IMHTCHTOM KONTPOIA HAX OPranuiaimed, B OTHOWEHHH KOTOPOi on
ABARETCH KOHTPOIMPYIOIINAM JHUOM (TIPABO BPEMO HAN KOCBEHHO (HEPEs HOAKOHTPOIBHBIX €MY
JHIN) PACHOPIKATECS B CHITY YUACTHA B (OJKOHTPONLHON Oprannlamns i (Wit) Ha OCHOBAHHI
JIOTOBOPOR JIOBEPHTEALHOIO YHPABICHHA HMYUICCTROM M (HIAH) NPOCTOrO TOBApHINECT A, W
(12m) nopyuesus, 1 (LIH) AKLHOHCPHOIO COMAMEHNA 1 (IL1H) HHOIO COIMBIICHN, IPEAMETOM
KOTOPOro  ABASCTCHA  OCVIIECTRICHHE  NPaB,  VAOCTOBEPCHHHX  AKIMAMH  (JIONSMK)
HOAKOHTPOALHON Opranmsaumi, 0onee S0 NPOUCHTIMI TOJ0COB B BLICLIEM OPIANE YIPABACHIHA
NOAKOHTPONLHON  AMUTCHTY  OPraHH3alm; NPaRo  HAHAYATHL  (IOHPATH)  CAMHONNYHLI
HCHOJIHMTEABHBIR - OPIAl  MOAKOHTPONBHOH  IMHTEHTY  OPIamHiauMH,  [IPARO  HA3HAYATE
(maGupars)  Gonee 50 OpOMEHTOR  COCTABA  KOMICIHAILHOIO  OPraHd  YHPABACHHA
NOAKOHTPOILHON IMHTEHTY OPraHH3aiim);

(PABO KOCRCHHO (HEped NOAKOHTPOABHLIX eMy Jamn) pacnopsaarthes Oosee S50 nponcsrtos
IOAOCOR B BRICIUEM OPIaHe YIPARICHHA HOAKOHTPOALHON IMUTEHTY OPraHH3aIIH,

PA3IMEp A0H  YMACTHA OIMHTCHTA B YCTABHOM (CKAAZOMHOM) KalHTWIC MOAKOHTPOALHON
IMHTEHTY  OPIaHMIAUMH, 3 B CIyYde. KOIMA  NOAKOHTPOARHAN  OPraHn3alMs  HBANETCH
AKIHOHCPHBIM OOLICCTBOM, - TAKAC PA3MCP 10/1H, KOIHYCCTBO, 00IIaA HOMHHAIBHASA CTOMMOCTD
OOBIKHOBEHHBIX AKUNIT MOAKOHTPOILHON OPrai 3R, NPHHALICKANIHX IMHTEHTY:

0,01%

B CAYMAC KOCBCHHOTO KOHTPOIA =« [OCACAOBATCABHO BCC MOAKOHTPOIBHEIC IMHTCHTY
OPrasnsanny (LenouKa oprasnsamii, HAXOANIUHXCH MO NPAMBIM HIH KOCBEHHLIM KOHTPOJIEM
IMHTCHTA), UEPe3 KOTOPRIX IMHTCHT OCYIIECTRISET KOCBSHHBIT KOHTPOJIL HAL OPraHM3aumei, B
OTHOWICHHH KOTOPOIf OH ABAASTCA KOHTPOAHPYIONHM oM. [Tpn 3ToM B oTHOUICHHI Kak10i
TAKOH OPrasM3aiMy  YKAILIBATCA MOIHOE K COKpamenHoe (npi nanuuun) (pupmennsie
HAUMEHOBAHA (JUIN KOMMEPUECKHX OpPranusainii). nanMeHoBanne (U8 HEeKOMMEpYecKHX
OprasmIauiii), MeCTO HaxomACHMA, maeHTHOHKAHOHNLHA HoMep nasorommareasinka (HHH)
(npn HanM4uK), OCHOBHON roCyMapcTBennsil  perncrpanmonssii  womep (OI'PH)  (upn
HATHYHH ):

000 «XABEH»

NOJIHOC !b"pMCHHOC HANMCHOBAHNC:

OBecTBO ¢ OrpaHMHEHHON OTBETCTREHHOCTHhIO « XABEH»

COKPAIICHHOC (PHPMEHHOC HANMCHOBAHIE!

000 «XABEH»

HacHTHDHKAIHONH K HoMep Hanoromwmareasumka (MHH) (npy nanusna);
7706219750

ocnosnoit rocysapersennsii perncrpanponnnit nomep (OFPH) (nps nanysmnm):
1027700442494

MECTO HAXORIACHAA:

121374, r. Mocksa, Momaiickoe wocee, 1.2, srax |, nomenienue X1la, komuara |
PaIMEp A0JH NOIKOHTPONBHOH OPraHH3ALHH B YCTABHOM KAIHTAIC IMHTCHTA:
0%
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HeszaBucuman oueHka 8 Cankr-Merepbypre
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nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

paiMcp  aomm OOBIKHOBCHHLIX  AKIHI  IMHTCHTA, NPHHAICKRIIHX UO,’]KOHT])(]thHDﬁ
OPTaHsanHn:

0%
OIMICAHNE OCHOBHOTO BHA NeATENLHOCTH MOKOHTPOILHON IMHTEHTY OPranHIalm:
Jesrensnocts 8 00RCTH 3APABOOX PAHEHHA

MEPCONAIBILIT COCTAR COBCTA JIMPEKTOPOB NOAKOHTPOALHOH OPranm3ainy © yXasauMes s
OTHOIIEHHN NPEACEAATEN N COBSTA JHPEKTOPOB H KAMA0I0 SICHI COBCTA AHPEKTOpon damimi,
HMEHH, OTYIECTRE (NOCASAHES NPH HATMYHH) W A00H B YCTARHOM KAITUTANE IMHTEHTA (2 TAKEKS
JAOAH MPHHAUICKAIIMN YKUSAHHOMY JTHILY ODBIKHOBCHHBIX DKUHHA YMHTEHTA), WK YKaKaHHE Ha
10, HTO COBET AUPEKTOPOB (HAdMOAATCHBHBI COBET) JAHHON NOAKOHTPOILHON AMITEHTY
opraszaiy He widpan (He chopMUPOBAN), ¢ ONHCAHHEM NPHYIHHLL (IPHIHKH), O KOTOPOi
(KOTOpEIM) COBET ANPEKTOPOB (HabaoaaTeabublt coper) He n30pad (e copmmposan ):

He w30pan (He ChOPMUPORAH), IOCKOARKY HE NPECAYCMOTPCH YUPEAKTEIRHBIMH JOKYMCHTAMH

NCPCOHATIBHMIT COCTAR  KOUICTHAIBHOTO HCNOAHNTEABHOTO OPraHa (MPARICHHA, AHPCKLN)
NOAKOHTPOALHON IMITCHTY OPIaHH3ALMH € VKS3AHHEM 110 KDEIOMY SICHY KOLICTHRILHONO
HCTIONTHITCARHOTO Oprafa @aMiainy, HMCHH 3 OTHeCTBA (MOCICHEeE NP HATHYHI) M J0am
YRAIAMHOTO /1ML B VCTABHOM KalWTaIe IMHTCHTA (3 TAKKS J00H NPHHALICKAIX YKAIHHOMY
iy OOBIKHOBCHHBIX  AKIHI  OMHTCHTA) WIH YKA3AHHC HA TO, YTO  KOWICTHAILHbI
HCTIONIHITCARHBIN  OPral NaHHON MOAKOHTPOILHON IMHUTCHTY Opranusaumn we w3dpan (He
COpMHPORAN), ¢ ONUCAHMEM NPHUHHEL (HPHYMH), 110 KOTOPOI (KOTOPLINM) KOMACTHANLHKI
HCIIOJIHNTC AbHBIA Opran He H30pak (He copmuposan):

HE H30paH (He ChOPMHPOBAH), NOCKOIBKY HC NPCIYCMOTPCH YUPCAHTCIBHBIMI 10KYMCHTAMH.

JMLIO, 3AHHMAIOLEEE JOAKHOCTE (OCYIeCTIIRIOLEE (hYHKIUINH) €ANHOINUION0 HCNOMHHTEALHOrO
OPraHa NOAKOHTPOILHOH IMHTCHTY OPraHHIAlHH. C YKajaHuesM (aMuind, HMCHH M OTHMCCTBA
(ocnejHee NP HAAMYHK) M €ro J00H B YCTABHOM KalHTaNe IMHUTEHTa (4 TaKke 10in
NPHHAAICKALNX YRAIAHHOMY JIHIY ODLIKHOBCHHLIX AKIHA IMHTSHTA) WIH YXA3AHHE HA TO, YTO
SAHBOINIHLIT HCTIONHHTEALIWI Opraf Janiol NnoJAKOHTPOALION IMHTEHTY OPranu3ainn e
lnﬁpml (e nazHAYeH ), C ONUCANHEM IIPHYHHL! (TIPHYHI), NO KOTOPOt (KOTOPEIM ) eAHHOTHYHE
HCTIONHATEARHBIE Opran He H30paH (e Hasnagen ):

Kaumenko lanuna Asexcanposna, gons 8 ycraswom kamwrase ssuresta - 0%, gonw
OOBIKHOBEHHEIX Akl — 0%,

B CIYHac eCJiv NOAHOMOYHA CAHHOIHYMHOTO HCTTOVTHHTEIRHOID oprayda JEAHHO R I'IO,’IKOHTPUJ“-HD“
OPraHizalum nepeiiannl ynpanmuomeﬁ OPTaHHZAIHN W VIPABRASKOMIEMY, VKATRIBACTCA HA 310
00CTOATEABCTRO H JODOIHITEABHO PACKPLIBAKYTCRS

NOMHOC M COKPALICHHOE (NpH HaAMYHK) (DHPMEHHBIC HAMMCHOBAHMA (IR KOMMEPHECKHX
opramnanui‘l) A HANMCHOBEHNC (}UI! HCKOMMCPHCCKHX oprnmnmulii), MCCTO HaAXORACHNUNA,
wiaentndurkannonnuii - Homep  nanoromsareasmmks  (MHH)  (upw waawvuu),  ocHoBrO#
FOCYAAPCTBCHEBI  perHeTpaunonssii  vomep (OIPH)  (upn sHasmqmn)  yopasisiounici
oprafaey Wi (A,  MMA,  OTYECTBO  (NOCACIHES  MPH HAAWYHM),  OCHOBHOI
TOCYAPCTBEH UL PErHCTPALMOMHLIE HOMEP HUAMBHAYAIBHOTO npetnpuaumarens (OTPHUIT)
YOPAB/IALICTO:

PAIMEP A0JIH YYACTHS IMHTCHTA B YCTABHOM KalHTAIC YIPARAKIOIICH OPraHH3aliuy, @ B CAVUac,
KOTA3 YNPamisionlas OPraHu3alus SBAACTCS AKUHOHCPHBIM OOMICCTBOM, - TAKKES QN
OOBIKHOBSHHLIX AKIIHI YIPABAKIONICH OPraiH3aIiK, TPHIALTSKAIHX IMHTEHTY,

pasMep AOMH YYACTHN YIPAWIAIOWeH Oprannsaiuy (VIPABIKIONIEro) ¥ YCTanioM KanHTaie
IMHTEHTA - KOMMEPUECKOH OPraHHialimg, 4 B cyyae, KOTAa SMHTEHT ABISETCH AKUHOHEPHRM
ODIICCTBOM, - TaKKe JIONIH NPHELUICKAIHMX  YKa3anioMy iy OOWKHOBEHHBIX aKuwMil
IMHTEHTS!

66

405



@ POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

HC MIPHMCHHMO.

4. 000 «Mare u anrs Tiovens»

NOAN0E PHPMENIeE HaNMCHOBANNE:

O0mecTBO ¢ OrpasiyYCHHOI OTBCTCTBEHHOCTHIO «Matk 1 IHTH TIoMEHB»
CORPAIIECHHOC (PHPMEHHOC HAMMEHOBAHNE!

000 «Mars 1 turs Tiomesbs»

naeHTHDHKAUHOHHBI HOMep Hanoronareasumka (MHH) (npu Hannyann);
7203392395

OCHOBHO# TOCyAapeTReHNEIN perneTpatmontsil vomep (OI'PH) (npn saansim):
1167232077980

MECTO HAXOKIACHHN:

625062, Tiomenckan obnacts, 1. Tromens, va. [Opus Cemonckux, 1. 20, xabiner Ne 6001.

BHL KOHTPOIA, NOQ KOTOPBIM HAXOANTCA OPralH3ANA, K OTHOWECHHH KOTOPOIl IMHTEHT
ABASCTCH KOHTPOMPYIOLMM JIHILOM (IPAMOI KOHTPOIIL, KOCBEHHBIE KOHTPOIL):

KOCHEHHLT KOHTPOJIL

NPHIHAK OCYIICCTRACHNS IMHUTCHTOM KOHTPOJIA HAA OPrau3aimeil, B OTHOMCHNN KOTOpoil OH
HBISETCH KOHTPOJIMPYIOUIMM JHIOM (1IPEBO HPAMO M XOCBCHHO (MEPEs HOAKOHTPOILHBEX CMY
JIMI) PACHOPAKATLCA B CIUTY YHACTHA B HOJKOHTPONLHON OPIUHNIANY 1 (HIH) HE OCHOBAHI
AOFOBOPOR JOBEPHTEARHOIO VIPARICHHA MMYILECTBOM # (WIH) NPOCTOIO TOBAPHILECTRA, W
() NOPYHEHHA, H (HIH) AKUHOHEPHONO COMTAMCHNA N (IIH) HHOTD COLBUCHIA, IPCAMETOM
KOTOoporo SIBJIACTCH OCYVUICCTRIACHNC npas, VAOCTOBCPCHHKMX aKuMsMn (;'IOJIIH")
NOAKOHTPOABLHON Oprafmsaimi, Gosee 50 npoUEHTAMI TOXOCOR B BRICIIEM OPIaHe YIPARICHHA
NOAKOHTPOABLHON  IMHTEHTY OPraHMiIaimy; npaso  HasHauars  (GHPaTh)  CIMHOTHYHEL
HCIOUIHHTCABHBA  OPTaH  MOAKOHTPOSLHOH  OMIUTCHTY  OPTaHH3AUMH,  NIPABO  HAZHAYATE
(ebupars)  Gonee 50 npoUCHTOB  COCTABA  KOUICTHAIBHOIO  OpPraMa  YHpaBacHus
nOleOHTpOIleOﬁ IMHTCHTY opmnmamm):

NpaBo KOCBCHHO (4CPC3 NOIKOHTPOALHRIX CMY JHU) pacnopsmathes Gonee 50 npoucHToB
TONOCOB B BHICIIEM OPraHe YIPARICHHS NOAKOHTPONLHOI IMHTEHTY OPraHn3aiinm,

pasMep A0MH YYACTHA IMHTCHTAE B YCTABHOM (CKAQAOMHOM) KRIHTWIC MNOAKOHTPOALHOI
IMMTEHTY OPIanH3aine, @ B CAYYae, KO [OAKOHTPOALHAN  OPrafnsiums  ABASSTCH
AKIMOHCPHBIM OOIICCTEOM, = TAKAC PAIMCP A0JIH, KOAHMCCTREO, 0DIAA HOMHHAIBHAR CTOHMOCTS
OOBIKHOBEHHLIX KLU OAKOHTPOILHOIN OPrani3aiiii, NPHE/UICKAHX IMHTENTY:

0%

B CAYHAE KOCECHHOTO KOHTPONS - MOCHCIOBATENEHO BCE MOAKOHTPOILHEIE IMHTEHTY
OPTAHNIAN (HENOYKa OPranisainil, HAXOAAMHXCH NOA NPAMBIM HIH KOCBEHHLIM KOWTPOIEM
IMHTCHTA), HEPE3 KOTOPHIX IMITCHT OCYIIECTRIACT KOCBCHHBIT KOHTPOAL HA/l OpraHmsalei, o
OTHOLIEHHN KOTOPOI OH ABIACTCA KOHTPOIHPYVIOUIM AHIOM. [T HTOM B OTHOEHHN K&K 10§
TAKOH  OPrasiGaliy  YKOUILIBIOTCA 10AHOS K CORpaeHHoe (npi Haunaum) (pupmentsie
HAMMCHOBHHHA ‘,’UHI KOMMCPHCECKIX opmmrsauuii). HANMMCHOBAHNC (iUll HCKOMMCPHCCKMX
OPraHnIanmii), MECTO HAXOAKACHUH, WICHTHOHKAMOHHBI HOMEp Hajororrarelbimka (HHH)
(1P HOANYIL),  OCHOBHON [OCYAAPCTBCHHEI  perncrpannonssit  Homep (OIPH)  (npn
HATHYHIL):

000 «XABEH»
NOAHOC (PHPMCHHOC HANMCHOBAHNC:
O6mecTso ¢ orpaHHUeHHOI OTBETCTBEHHOCTLIO «XABEH»
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[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

COKPAILCHHOC (PHPMCHHOC HAHMCHOBAHHC!

000 «XABEH»

HaeHTIGHRALHOMIBI HoMep nanoronareasuka (MHH) (npn nanimanmn):
7706219750

OCHOBHOM roCyapeTseH bl perucrpaumonbil nomep (OIPH) (npu saausmm):
1027700442494

MECTO HAXOAACHHA:

121374, r. Mocksa, Momaiickoe mocee, 1.2, srax |, nomeutense XIila, kompara |

pasmep Ao ﬂO,'lROl{TpO.‘IbHOﬁ OPrafmzaiHy B YCTABHOM KaIHTLIC SMHTCHTAD

0%

paiMep 0MH  OOWKHOBCHWHIX  AKIHIT  OMHTEHTAa, NPHHAIISKANNX  TOAKONTPOSLHON
Oprasuan;

0%

OIMCAHKE OCHOBHOIO BILIA ACATCALHOCTH NOAROHTPOILHON IMMTCHTY OPrasHIaiieH:
JIesTensnoets DOALIHYHBIX OPramH3aii

MEPCORATLHLIT COCTAR COBETA JIHPCKTOPOR MOJAKOHIPONRHON OPraHM3alMn ¢ YKA3aHHEM §
OTHOMICHIN HPEACCANTEAR COBETA AHPEKTOPOB i KAR0I0 WICHA COBCTA AHPEKTOPOB DamMim,
HMCHH, OTHCCTBY (llOCJ’lC,!lHCC upu HHI!H‘IHII) HOJI0JIH B YCTARHOM KAl TIUIC SMiTreH (ll THKKC
A0 NPHHAVICKANMX YKESEHHOMY Y ODMKHOBSHHBIX QKW IMMTEHTA), I YK HHEe Ha
10, 4T0 COBCT AMPEKTOPOB (HAGOAaTC/AbHBLIT COBCT) AGHHOR NOAKOHTPOILHOH IMHTCHTY
oprasuiauuy He widpad (He chopmmpoBan), ¢ omucaHMeM NpHYNEE (MPHYHH), 10 KOTOPOi
(KOTOPBIM) CORET AMPEKTONOR (HAGAKAATCAbHBIT COBET) HE H30paH (He chopMupoBaH):

He w3bpan (He chopMIPOBAH), OCKOTBKY HE TIPEAYCMOTPEH YUPETHTETRHBIMI L0KYMEHTAMK

MCPCOHATBHBI  COCTAB KOICTHAIBHOTO HCROMHNTCABHONO OPriHa (NMPaBICHNS, IPCKILIN)
NOAKOHTPOALHON IMHTSHTY OPraHH3alii ¢ YRASAHHEM 110 KEAZIOMY WICHY KOICrHAALHOro
HCIIOJIHHTCIBHOIO OpraHa GaMHIMy, HMCHH M OTHCCTBA (NOCTICAHCT MPH HAMIMHK) M 010
YKAIANIOTO THIE B YCTABHOM KaMTaIe IMHTEITS (2 TAKKe A0IH NPHHAUICKANINX YKAIAHIOMY
My  OOBIKHOBEHHBIX AKIHIE IMHTEHTa) HWIH VYKQOIQHHE HA TO. 9TO  KOMLIerHANLHLI
HCTIOJIHHTCABHBI Oprai AaHiol NOAKOHTPOILHOR IMHTCHTY OpPraHniauHH He Hidpad (He
copMupoBan), ¢ OnHCAHNEM IPHUHHLL (HPHUKE). 110 KOTOPOIl (KOTOPBIM) KOMICTHAILILI
HCIIOTHHTCIBHBI Oprad He H3bpau (He copMupoBaH):

e m3dpan (He chopMUpPOBAH). OCKONLKY HE NPCAYCMOTPCH YHPEANTENBHEIMI JOKYMEHTAMI.

MU0, FAHHMAOMEE J0KHOCTL (OCYIECTRIRIONES DYHKUIN) CAMNOINYHOIO HCHOMRITEALIOTD
OPrana NOAKOHTPOILHON IMHTEHTY OPraHHIAlMH, ¢ YKAlaHHeM asMiIiHH, HMEHH 1T OTYeCTRA
(nocieree NpH HAAMYHH) W €0 JIOAH B YCTABHOM Kanntase IMHIeHTa (a Takke Noam
HPHHAVICKDLUIHN YROIAaHHONMY Jinay O0LIKHOBCHHLIX BKlulﬂ ')HH!‘CHI‘B) HWIH YROIAHHC HA 10, 410
SMHOIHBBIE HCTIONHITRIBHMIT OPrad NaHHOH NOJKOHTPOALHON IMHTEHTY OPranm3any He
HI0pan (HE HAZHAYCH), ¢ ONHCAHHEM HPHYIHLE (TIPHYHH), 1O KOTOPOH (KOTOPHIM) CANHOIHYHbIH
HCTIOHUTEABHBIL opran He ll'35p8H (uc Ha3IHAMCH )2

EpGakranosa Tareana ANCKCAHAPOBHA, OIS B YCTABHOM Kanutane smurenta - 0%, aom
OORIKHOBCHHBIX kit — 0%.

B CAYHAC CCJIH NOTHOMOMHA CAHHOJIHHHONO HCIIOHHTSIBHOIO OpraHa AaHHO M nomcourpom»uoﬁ
OPPAHNIAIHN NePCIRHK ynpanmmmcﬁ OPraHisalim Win YipasasioneMy, VERashinacTed Ha 310
OGCTOATCABCTBO M ZIONOIHHTCIBHO PACKPbLIBAKYTCRD

NOAHOE H COKPAMICHHOS (NPH HATHYHK) dmpuemiue HANMEHOBAHNA (11 KOMMEPUSCKHX
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HeszaBucrMman oueHka 8 Cankr-Merepbypre
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nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

OPraHmIalni) NI HANMCHOBAHHC (I8 HCKOMMCPUCCKHX OPFaHM3alliii), MCCTO HAXOKICHHA,
nienTuhukanonnwil - nomep  wasoromnateawuka  (MHH)  (npn wamwunm),  ociosnoii
rocyzapersennnlii - perncrpaunonyuii nosmep (OIPH)  (mpn manmumn)  ynpasasiomeit
OPraHm3aliy Wi haMiIHa, HMA. OTHCCTBO  (NMOCACAHCC NPH  HAIHMHH),  OCHOBHOI
TOCYAAPCTIeH L PEruCTPAHONHLI HoMep WizBHayansHoro npeanpunimarens (OIPHHIT)
YOPaRIAIONIEe 0;

PAIMEP IONTH YHACTHA IMUTEHTA B YCTABHOM KANTAIE YNPasAsiomeit oprannsaiim, a 8 caysae,
KOTA2 YNPABASIONIAR OPradu3aliis  §RASETCS AKNHOHEPHBIM ODINECTBOM, - TaKKe IO
OOBIKHOBCHHBIX aKUIH YIPABIAIOWICH OPraHsatim, NPpHHALICKALHX IMUTCHTY,

paiMep A0MH VYACTHA YIPARIAIOICH OPraHn3aiii (VIPAaRIfIONCro) B VCTABHOM Kanurane
IMHTCHTA - KOMMEPUCCKOH OPraHH3aliiM, 8 B CIydae, KOrAa YMHTEHT SRINETCH AKIHONEPHLIM
ODIMECTBOM, - TAKAC JIONM MPHHAANEKANX YKOIAHHOMY JIHY OOLIKHOBCHHEIX aKumii
IMHTEHTA!

HE HIPHMEHHMO.

5. AO Meanmmuexuit wewtp «<ABHIIEHHA»

NOMHOE (PHPMECHHOC HAMMCHOBAHNE:

Axumonepnoe odmectso Mepmmexmit uentp « ABHIITEHHA»
CORpaIneHHoe (PHPMEHHOE HAHMCHOBAHNC!

AQ Memnunucknii uenrp «ABHLIIEHHA»

HaenTHihHKAHOIN LI nomMep nanorommarenasumka (MHH) (mpy nanmuann):
5406137478

OCHOBHON rocyaapersenuuil perucrpatnon st nomep (OIPH) (npu navgsmm ).
1025402478782

MCCTO HAXOWICHHMAS

630099, Poccus, HosocnbGupexan ofn., r. Hosocu@upek, yin. Kommynucrwsecxan, 1. 17,
kabuner 7.

BHI KOHTPOJAA, MOA KOTOPHIM HAXOAHTCH OPraHH3aind, B OTHOWCHHH KOTOPOH IMHUTCHT
ABASETCH KOHTPONHPYIOUIMM JIMIOM (NPAMOH KOHTPOITS, KOCBSHHLIN KOHTPOIL )

KOCBCHHBII KOHTPOAL

MPAIHAK OCYIIECTRASHNSA IMHTEHTOM KOHTPOJA HaX Oprafnnianmeii, B OTHOWENHH KOTOPOil On
ABAACTCA KOHTPOJIHPVIOLIHM JHLON (IIPABO NPAMO HIH KOCBCHHO (MepPes HOAKOHTPOILHEIX CMY
S} PACHOPAKATHCR B CHILY YHACTHA 8 MOAKOHTPONLHOH OPIanmiany it (Hin) #a OCHOBAHNN
JAOTOBOPOB JIOBEPHTCIARHONO YIPARICHHA HMYUIECTAROM M (HIM) NPOCTOrO TOBAPHINECTBA, H
(M..'lll) NOopy4eHHs, M (ll..'lll) AKUHOHEPHONO COrjamenns (MJIM) HHOTO COITIALICHHA, HIPEIMETOM
KOTOPOro  SIBAASTCA  OCYINECTRIEHHE  TIpaB,  YAOCTOBEPEHHEIX  aKuMaMu  (JonswMu)
NOAKOHTPOALHOI opranusai, fonee 30 NPOUCHTAMI FOJOCOR B BLICIICM OPrane YIpanacHH
NOAKOHTPOALHON  IMUTCHTY  Opraiiamiy;  opaso  waswadars  (0HpaTs)  emMuoan LI
HCTIONIHNTEARHBI  OPIaH  [IOJAKOHTPONLHOR  IMUTEHTY  OPraHniammi.  [paso  HAIHAYaTh
(30mpars)  Ooaee 50 NpoMEHTOB  COCTABA  KOMACIHAABHOIO  OPraHa  YNnpasiacHus
NOAKOHTPONLHON IMHTEHTY OPranH3amm):

PABO KOCBCHHO (Yeped NOAKOHTPOILHEIX eMy Jnu) pactopsaarbes Gonee S0 npouesros
rOA0COR B BRICHICM OPraHE YIPABICHHUA TOAKOHTPOALHON IMHTEHTY OPraHH3aItH,

PAIMED AOIH  YHMACTHS OMHTCHTA B YCTABHOM (CKAMMOMHOM) KUNMTLIE NOAKOHTPOILHON
IMHTCHTY  ODIRHMBALUMH, & B CAYyYae, KOIMA  NOAKOHTPOALHAN  OPIaHM3AUHS  SBISCTCH
AKIMOHCPHBIM OOLUICCTBOM, - TAKAC PAIMCP A0JIH. KOAHHECTBO, ODLIaA HOMHHAIBHAN CTOMMOCTS
OBBIKHOBCHHBIX KT TTOAKOHTPOTEHON OPrani3alli, MPHHRA/UICKITINX IMATCHTY
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r POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre

O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

0%, (%,

B CAY43E KOCBEHHOIO KOHTPONA - [OCHCJOBATEABNO BCE MOAKOHTPOILHLIE OMHTENTY
OPraHn3any (HenoYKka Oprann3aniil, HaAXOASIHXCH NOA MPAMBIM HIH KOCBCHHAIM KOHTPOJIEM
IMHTEITH), Mepes KOTOPLIX IMHTEHT OCYILCCTRINCT KOCBSHILIH KONTPO/IL HAa opranmsaimedt, n
QTHOWICHIN KOTOPOIl O ABIACTCA KOHTPOIHPVIOLIHM oM. [Ipn 21oM B oTHOmEHHN Kak10ii
TAKOH OpPrasms3alny  YKailnlBAIOTCA OJHOE H CcoKpamenHoc (npH Hatnuum) (pupMeHibe
HAHMEHOBAHKA (JUIR KOMMEPUECKHX OpPranusaunii), Hanmenosanne (1A HEKOMMEPYECKHX
OPraHiIatnii), MECTO HaxoXAeHns, WISHTHHKAHOHHLH HoMep Hanoromarensimka (HHH)
(npn  namnaui), OCHOBIOI rocyaapcTBenubiil  perucrpauponnnii  Homep (OI'PH) (npn
HATHYHI )

000 «XABEH»

NOAH0E (PUPMEHHOE HAHMEHOBAHHE:

OBmecTro ¢ OrpaHIeHHOI OTBCTCTRCHHOCTRIO «XABEH»

COKPGI.HC"HOC (t)"pMCHHOC HANMCHOBAHIIC!

000 «XABEH»

iacHTHhRKAmnomILi HoMep nanoromaareasimka (MHH) (npy samaon):
7706219750

OCHOBHOH rocyapcrseHunii perucrpaumonsblii Homep (OI'PH) (npu sannann ):
1027700442494

MECTO HAXOAICHIA:

121374, r. Mocksa, Mosaiickoe wocee, 1.2, arax |, nomewense XIila, kompara |
PAIMEP AONH HOAKONTPOIRHON OPraHmiaiiy B YCTARHOM KAMHTANC SMITEHTA:

0%

paimep  aonn  OOBIKHOBCHMBIX — AKUMIT  OMHTCHTE, DPHHAUICKINX  NOAKOHTPOALHON
OPTAHHIAIIN:

0%

OINHCAHIE OCHOBHOTO BHAA JeNTEALHOCTH NOIAKROHTPOALHON IMHTEHTY OPraHHIain:
Jesrennnocts Sonsmnynnx opraissaini

EPCOMAILHEIT COCTAR COBETA JIMPEKTOPOB NOAKOHTPOABHON OpraHM3amin ¢ yKasannem s
OTHOWIEHI IPEACEANTENA COBETA AHPEKTOPOB H KaKA0T0 WIeHH COBETa AMPeKTopos dganivm,
HMEHH, 0TUECTRA (NOCASAHES NIPH HWTHYHH) W JIOIH B YCTARHOM KAITWTAC IMUTEHTS (& TAKKE
JOAN IPHHAVICATUINN YKASAHHOMY JAHLY ODBIKHOBCHILX AKUHIT IMHTCHTA), MIN YKEEHHE HA
10, 410 COHET AMPEKTOPOB  (HadAAATEALHLI COBET) JAHHON NOAKOHTPONLHON IMUTEHTY
OPrasisaun He w30paH (He ChOpMUPORAK), C ONHCAHWUEM MPHYHHB! (NMPHYIH), NO KOTOPOI
(KoTopsiM) coBeT AupesTopon (Hadaoaareasbit coser) ne widpan (ne cdopmuposan):

He W30pan (He chOPMUPOBAH), IOCKOABKY HE NPEANCMOTPCH YUPEAHTC/IHBIMH JLOKYMCHTAMH

NEPCOHATLHBIT COCTAR KOMACIHATKRHONO HCMOMHITCARHOTO OpraHa (MpaBncHya, JBIPEKIti)
NOAKOHTPOALHON IMHTCHTY OPITHH3AUMH € VKA3AHUEM 110 KDKAOMY SICHY KOLICIHAILHOIO
HCTIONHITEABHOTO Oprasa qasiinm, HMCHH H OTHCCTBA (NOCACANeS P HAANNHH) W 1000
YRAZANHONO JIHLM B YCTABHOM KOIIITAIe IMHTEHTA (4 TAKAS A00H NPHHUUIKIIX YKAZATHOMY
auiy  OOBIKHOBCHHBIX  AKIHI  IMHTCHTA) N YKa3aHHE HA TO, MTO KOMICTHAIbHBII
HCTIONHHTEARHMEA  OPFal JAAHHONH NOAKONTPOJALHON IMMUTCHTY Oprannzaumn ne widpan (we
CPOPMHPOBAH), C ONHMCAHHCM HPHUMHB! (IIPHUKH), 110 KOTOPOI (KOTOPBIM) KOLICIHATBHBI
HCTIOMHHTCABHBI OPray He W30pan (He chopMIpoBaH):

He H30pan (He ChOPMUPOBAH), NOCKOALKY HE NPCAYCMOTPCH Y4PCANTCIRHLIMH 10KYMCHTAMH.
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r POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

JHI0, 3HHMAIONLES A0TAHOCTH (OCYIICCTRASIONICE hYHKIIH) CANHOIHYHOTO HCTIOMRHTCABHOID
Oprafa NOJAKOHTPOALION IMHTEHTY OPTAHH3ALNI, ¢ YKA3aHHeM Daruann, HMEHH I OTHECTRA
(nocnegree NpH HATHYNH) B €ro Z0NH B VCTABHOM KalMTA®e IHMHTENTA (4 Takke 10/H
MPHHALICAAIIX YEAZAHHOMY JIHIY 0ObIKHOBCHHBIX aKIIMit IMHTCHTA) WIN YKa3aHHC Ha TO, MTO
CAMHOMNYHLIT HCTIOIMHTRILINI OPrai JanHOH NOAKOHTPOALION IMHTEHTY OPranHsalun He
H3I0pan (He HATHAYEH), C ONHCAHHEM NPHYIHLL (ITPHHHI), 110 KOTOPOIl (KOTOPLIM ) @AHHOTHYHEI
HCTIOAHHTE BN Opran He n3dpan (He HasHascn):

Teanna Enena BraguMupoBHa, Jons B VCTaBHOM Kanutarne smurenta - 0%, nons
OOBIKHOBEHHLIX aKLii ~ 0%,

B cirydae ecii noHOMOSHR SAHHOTHYHOIO HCTTOMRHTEIBHOIO OPTaHa TaHHOH NOJIKOHTPOILHOI
OPraHIIALHH NEPARHEL YIIPABISIONICH OPramuIaig WIH yIPasisiomeMy, YKaiuBaeTcs i 0o
ODCTOATEALCTRO H ZA0NONHHTEILHO PACKPLIBAIOTCR:

MOAHOE H COKPAICHHOE (NPH HANHYHA) (PHPMEHHBIC HANMEHOBAHHA (UIH KOMMEPYECKHX
OPraHNIAIHIT) M HAHMEHOBAHHE (JUIA HEKOMMEPHECKHX OPraHiIammii), MECTO HAXOMICHNA,
naewmpukaonnstit womep  wanoromaareanmka  (MHH)  (opn pavmgim),  0CHOBHOM
rocympersensit - perscrpannonnsit  gomep (OI'PH)  (npn wanuuun)  ynpasassoinesi
OPTAHNIANN o paMpars, WM,  OTHECTRO  (NOCASHHEE NPH  HAMWYMM),  OCHORHON
TOCYAAPCTBEHHLIH PEIHCTPALHOHHEI HOMCP HHANBHAYAILHOIO upeanpuinmareas (OTPHHIT)
YIPABAAKINETO;

PAIMEP J0JIH YHACTHSA IMITCHTE B YCTABHOM KalINTAIC YIPEBIAIOICH OPriaHusaiimm, a B Cy4ae,
KOT12  YNPaRASIoONIas OPraHu3alia ARIACTCS  AKIMOHCPHBIM  ODIICCTROM, - TAKKe 10
OOBIKHOBCHHBIX BKLMI YIPABARIOWIEH OPraHW3aiiM, PHHLVICKAINX IMHTCHTY;

PAIMEP 0NN VUACTHA YOPABISIOUICH OPraHnsaitiy (YIPasasiomero) B yCraBHOM KaluTane
IMHTCHTE - KOMMCPYCCKOH OPraHH3alim, 8 B CAYYac, KOra HHTCHT ABARCTCH 8KIHOHCPHBIM
OOMICCTBOM, - TAKKC JONN NPHHAUISKAIHX  YKAaHHOMY JTHILY OOMKHOBSHHBIX aKumii
IMIHTCHTA:

He NPHMEHHMO.
6. AOQ «Memmuunesan komuanun HIK»

nosmoe hHpMenHoe HuMeHoBaHHe:

Axunoneproe odutecrso «Memnmnckan komnanis HJK»

CORPALICHHOC (PHPMEHHBOC HAMMEHOBAHNE:

AO «Meaunumnnckas kommanns HITK»

naeHTipHkatonnnil HoMep nanoromaareasumka (MHH) (mpo samwsm):
6318323477

OCHOBHOI rocyaapeTseniplit perucrpaumonnsit nomep (OI'PH) (nips sanuumn):
1026301515371

MECTO HAXOAACHHA:

443067, Camapckas obun., r.0. Camapa, yi. Daryinactos, 1. 29

BIJL KOHTPOJR, HOA KOTOPBIM HAXOAHTCH OpPraHmssund, B OTHOWCHHH lO‘l’OPOrl IMHTCHT
ABIRETCH KON TPOIHPYIOUIMM JIMILON (IIPSMOR KOHTPOJIb, KOCBEHHBI KOHTPOAL ):

NPAMOI KOHTPOIIE

[PHIHAK OCYIICCTBACHHA IMHTCHTOM KOHTPO/IA HAA OPraHH3alucii, B OTHOWCHIH KOTOPOil OH
ABTACTCA KOHTPOJNHPYIOUIHM JHIIOM (TIPABO NPAMO HWIN KOCREHHO (Uepes MOAKORTPOThHBIX eMY
ML) PACTOPHKATHCA B CHITY VMACTHA B NOJAKOHTPOJILHOH OPIraHH3aiM # (HAH) HA OCHOBAHHN
JIOTOBOPOR JIOBCPHTC/IRHOIO YNPABICHHA HMYIICCTROM W (HAH) NPOCTOrO TOBAPHULCCTBA, i
(111) TOpYHeHEN, # (1K) AKIHMOHEPHOTO COMNAMEHIS 1 {(HIH) HHOTO COIIAICHHS, TPEIMETOM
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@ POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre
O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

KOTOPOr0  SBJAACTCH  OCYIICCTRICHHC — TPaB,  VAOCTOBCPCHHMIX — AKuMsMN  (1Quismi)
MOKOHTPOILHOI oprainsaiy, Gonee 50 NPOUCHTIMI FOTOCOR B BLICIIEM OPTaie YIPIRICHHA
NOAKOHTPONLHON  OMHTEHTY OPraHM3alny: NpaBo  nasuayars  (M30HPATH)  eAHHOIHYHLI
HCTIONHHTCABHBI  OpPraH  MOAKOHTPOABHOH OMHTCHTY OpPIaHH3aiuy; [paBo  Ha3HaMATL
(mbuparn)  Gonee 50 npouentop  cocraBa  KOUISTHAJILHOIO  OPraHa  yIpPanIeHHs
NOJXOHTPOTLHON IMHTEHTY OPraHiIatim);

Npaso npaMo pacnopskarecs Gonee S0 npoHeNTOB TOAOCOB B BLICIIEN OPFAHE YHPARACHHA
NOJKOHTPOILHON IMHTEHTY OPraHH3aiim.

pasMep A0MM  YHACTHA OMHTEHTA B YCTABHOM (CKIQMOMHOM) KANHTAIE NOAKOHTPONLHON
IMHTCHTY OpPraHnialiMid, a B Cayyac, KOIZla MOJKOHTPOARHAN OpraHuzaling  ABASCTCA
AKIHOHEPHBIM OOIIECTBOM, - TAKKE PAIMEP J10/IH, KOAHYECTBO, ODILAA HOMHHAILHAN CTOHMOCT)
OOLIKHOBSHHBIX AKIU MOAKOHTPOILHOIN OPrairaatii, NPHHAUICHKALIIX IMITERTY:

100%, 100%, 154 axen, o0mas HOMHEANLHAN CTONMOCTE  ODBIKHOBEHHLIX Ak,
NPHHAVTERAMNX IMHTEHTY — 3 187 588 pyOneii 96 kon.

B CayHac KOCBCHHOIO KOHTpUJHI = [NOCHAC/IOBATCABHO  BCE llO}lK()H‘lTK)HbHHC IMHTCHTY
OPraHIGAIIN (HENOYKE OPTaHIIAINE, HAXOWITIHXCS NOA NMPAMBIM I KOCBEHHLIM KOHTPOJIEM
IMHTCHTA ), HEPE3 KOTOPHIX IMHTCHT OCYINCCTRIACT KOCBCHHBI KOHTPOIL HL OPraHu3aineii, s
OTHOUICHNN KO‘I’OpOﬁ OH SBARACTCA KOHTPOIMPYIOUINM JINHOM. I'Ipn FTOM B OTHOIICHHM KKDIU'ID!?
TAKOH  OPTAHMZAUMY  VKAIBIBAKOTCA NOAHOS M COKpACHHOC (npu Bainaun) Qupmenune
HANMCHOBEHNA (U KOMMCPHCCKHX  OPrasnsaumii), HanMCHOBAHNC (JUIX  HCKOMMCPYCCKHX
OPraHInAIHIT), MCCTO HAXOWACHHA, WACHTHOHKAMOHHLHT HoMep Hasoronmareabumka (HHH)
(1PN H@INYMH), OCHOBHON TOCYJAPCTBCHHLIA - perucTpaumontsii  Homep (OTPH)  (npn
HETTHEHM )

HC TIPHMCHIMO
PAIMEP JI0H HOAKOHTPOALHOH OPIAHHBIIHN B YCTABHOM KAIIHTWLIC SMHTEHTA:

0%

pasmep Ao OOBIKHOBEHILIX  aKiiHii AIMHTEHTE, NpHHUICHINIHX noﬂKOl"’pOﬂh“Oﬁ
0pm|"|3auu“ Y

0%

OIHCAHHE OCHOBHOTO BIJIA NCATENLHOCTH MOJAKOHTPOALHON IMHTCHTY OPIraHH2alMu:
JIeATCAbHOCTS DONLHHYHRIX OPraHM3aIlmi

NEPCOHANBHBI COCTAB COBCTA JAMPEKTOPOB MOAKOHTPOJIBHON OPraHusaunmi ¢ YKasaHuem B
OTHOMICHHH TPEACEATEIN COBCTA JHPEKTOPOB il KA¥/0T0 WICHI COBETA JHPEKTOPOB haniuni,
HMCHH, OTHCCTBA (HOCACAHCE IPH HATHUMH) M JI0JH B YCTABHOM KAl TuIC IMHTCHTA (3 TAKKC
JOAH NPHHMVICAKANIMX YEAZAHHOMY MY OOBMKHOBCHHBIX KM OMMTCHTA), WAM YKAAHHC Ha
TO, MTO COBST AMPEKTOPOR (HAGMIOAATCABHLIT COBCT) AAHHON MOAKOHTPOIRHON IMHUTCHTY
OPraHmany He H30paH (He CHOPMUPOBAH), ¢ OIMHCAHMCM NPHYUMHBL (IPHYHH), 10 KOTOPOH
(ROTOpPHIM) COBET AMPeKTOPOB (HabaroaaTeanHwif coper) He w3dpan (e chopsuposan ):

He w30pan (He choPMHPOBAH), TIOCKOABKY HC NPEAYCMOTPCH YIPCAHTCILHBIMH JOKYMCHTAMH

NEPCONAILILIT  COCTAB KOUIErHILHONO HENOAHNTEALHONO Opravd (Ipasients, JAHPeKiHn)
MOAKOHTPOALHON IMHTCHTY OPraHi3alug ¢ VKA3aHHEeM N0 KLKIOMY '‘LICHY KOLICTHAALHOTO
HCTIOJAHHTEALHOIO oprasa GaMiiy, UMEHH i 0TY4eCTBR (NOCHeaHee NPH HAAMYNK) H 000
YKAIAHHOO AHUE B YCTABHOM Kanuraie IMHTeHTA (a TAKKe A00H NPHHAAIeKANNX VKATaHHoMy
AHUy  OOLIKMOBCHHBIX AKUHA OMHTCHTA) MK YKAJAHHC HA TO, YTO KOLICIHAILHLIE
HCNOJHHTEALHLIL OPraN JANNOH MOAKOHTPONLUON IMMTEHTY Opranniamim ue wibpan (ne
clOpMIPOBAN), C ONMHCAHHEN NPHYHHEL (IPHYKH), MO KOTOPOIl (KOTOPBIM) KOAJACTHATRHEI
HenonHTeastbi opran ne n3Gpan (ne chopmiposan):

He wstpan (He chopMIPOBAN), IOCKOARKY HE TIPEAYCMOTPEH YUPEARTEILHLIMH LOKYMCHTAMH,
72

411



r POCTIKCNEepPTOLEHKa

HeszaBucrMman oueHka 8 Cankr-Merepbypre
O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOUEeHKa»
191186, r. CaHkT-leTepbypr, BH.TEp.I. MyYHULUUNANbHbLIA OKPYT
[BopuoBbIli OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomewy. 6-H (N°87), MHH 7841394645 KIMM 784101001, Ten. (812) 321-37-35

JHI0, 3MHHMAOILCE 10TAHOCTS (OCYLICCTRARIONICE (YHKLIN ) CANHOAHYHOTO HCTIOMHITCILHOIO
Oprafa NOJAKOHTPOILIOH IMHTEHTY OPTANHIALNI, ¢ YKa3annes (aviummn, HMeHn 1 OTHECTBA
(mocneanee NPH HAAHMHH) B €ro JIONH B YCTABHOM KalMTAle IMHTENTA (3 Takwe 10/IM
NPHHALICAAIIN YKAZAHHOMY JIHIY 0DLIKHOBCHHBIX aKIINIT IMHTCHTA) WIH YXA34HHC Ha TO, MT0
SANHOMIMYHLIE HCTOMMITRALIH Opraf JAanHoi NOAKOHTPOALION IMHTEHTY OPraHHIaINN tie
ni0pan (He HATHAMEH), ¢ OIMCAHHEM MPHUNHEL (TIPHUHH), 110 KOTOPOIl (KOTOPEIM ) @4 HOTHYHLIH
HCTIOJHHTEABHBI Opran He u30pan (He HasnasicH):

Tyrymen Mapar Tanrratosuy, 1005 B YCTaBHOM KalnTane auTenta - (%, 1019 00uIXHOREHHEIX
akuui - 0%,

B CJIYHAC CCTH NOJTHOMOYHA CANHOMHYHOTO HCTIOTHHTESIIRHOIO Oprada NaHHO# l’lO,'lKOHTpOJ’IMlO“
OPraHNIAIHE NEPeaaihl ynpaanmoulcﬁ OPFAHHIANIN WIH YIPAasAsiomeMy, YKaSuIBAeTCHd Ha 710
ODCTOATENLCTRO M AONOIHNTENLHO PACKPLIBAIOTCA

MOAHOE H COKPAWICHHOE (NPH HANHYHA) (PHPMEHHBIC HANMEHOBAHHA (UIH KOMMEPYECKHX
OPraHNIAIHIT) I HAHMEHOBAHHE (JUIA HEKOMMEPHECKHX OPraHiiaimii), MECTO HAXOMICHNA,
naewmpukamonnstit  nomep  wanoronaarensumka  (MHH)  (npy wanwsim),  ocnosnoi
rocympersensil - perncrpannonssidt  gomep (OI'PH)  (npn wanuuun)  ynpasassoinedi
OPraHmIan  w (DaMuAHA,  HMA, OTHECTRO  (NOCHE/HEE NP HAMMYHM), OCHORHOI
FOCYAAPCTBEHHBLI PEIHCTPALHOHHEI HOMEP HHANBHAYWILHOIO npeanpuunmarean (OTPHHIT)
YIPABAAKINETO;

PAIMEP QTN YHACTHA IMHTCHTE B YCTABHOM KAINTIC YIPEBIRIOIICH OPrRHusaiinn, a B cay4ae,
KOTAA YNPaBASiomas Oprasusaims  SRIMCTeS  AKIMHOHCPHBIM  ODNICCTROM, - TAKKE 101N
OOBIKHOBCHHbIX BKLMH YIPABARIOWEH OPraHi3aluH, NPHHAUICKAIHX IMHTCHTY;

PAIMEP QAN VUACTHA YOPABISIOUICH OPraHnsaitny (YIpasisiomero) B yCraBHOM KaluTane
IMHTCHTE - KOMMCPYCCKOH OPraHH3alg, 4 B CAyYac, KOria IMHTCHT ABARCTCH aKUHOHCPHBIM
OOMICCTBOM, - TAKKC JONN NPHHAUISKAIHX  YKAAHHOMY JTHILY OOMKHOBCHHBIX aKimil
IMIHTCHTA:

HE NPHMEITHMO.
7. 000 «Kanmnka 3/10POBbLH»

nosmoe hHpMenHoe HuMeHoBaHHe:

Obieetno ¢ orpassuennoil orsercraentocTeio «Knonnuxka 3/10POBL S »
CORPALICHHOE (PHPMEHHOE HAMMEHOBAHNC:

000 «Kannuxka 3/IOPOBLA»

naeHTiprkatonnnil HoMep vanoromaareasumka (MHH) (mpo samsm):
7728570714

OCHOBHOI rocyaapeTseniplit perucrpaumonnsit nomep (OI'PH) (nips sanuumn):
1067746126964

MECTO HAXOAACHHA:

127015, ropon Mockea, boasmas Hosoamutporckas yamua, 1.23 c1p.2

BIJL KOHTPOJR, HOA KOTOPBIM HAXOAHTCH OpPraHmsdund, B OTHOWCHHH KOTOPOﬁ IMHTCHT
ARASETCH KON TPOIHPYIOUIHM JIHILOM (IPAMOI KOHTPOJIb, KOCBEHHBI KOHTPOL):

NPAMOI KOHTPOJIB

[PHIHAK OCYIICCTBACHHA IMUTCHTOM KOHTPO/IA H&A OPraHM3alucil, B OTHOLICHHN KOTOPOIl OH
ABTACTCA KOHTPOJIHPYIOUIHM JHIIOM (TIPABO NPAMO HWIN KOCREHHO (UEpes MOAKORTPOThHBIX eMY
ML) PACTOPHKATHCA B CHITY YMACTHH B NOJAKOHTPOIBHOH OPraHn3aimnm i (HIH) Ha OCHOBAHIN
JIOTOBOPOR JIOBCPHTC/ARHOIO YNPABICHHA HMYIICCTROM I (HH) NPOCTOrO TOBAPHIECTBA, I
(1011) TOpYHeHEN, # (1K) AKIHMOHEPHOTO COMNAMEHIS 1 {(HIH) HHOTO COIIAICHHS, TPEIMETON
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@ POCTIKCNEepPTOLEHKa

HeszaBucuman oueHka 8 Cankr-Merepbypre
O6LLecTBO C OrpaHNMYEeHHON OTBETCTBEHHOCTbIO «PocTOKCcnepTOLEHKa»
191186, r. CaHkT-MeTepbypr, BH.Tep.r. MyHUUMNaNbHbIA OKPYT
[BopLoBLI OKpYr, Hab kaHana Mpuboenosa, 4. 6/2, nutepa A, aTax 3,
nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

KOTOPOr0  SBJAACTCH  OCYUICCTRACHHC — TIPaB,  YIOCTOBCPCHHMX — AKIMAMM  (Z00AMi)
MOAKOHTPOILHOMN opraimsaiii, Gonee 50 NpoUCHTAMI FTOTOCOR B BLICIIEM OPrane ynpanicHHs
NOAKOHTPONLHON  OMHTEHTY OPraHM3AUHM; [PABO  Ha3uayars  (MIOHPATL)  eAHHOTHYHLI
HCTIOJIHHTCABHBI  Opral  NOAKOHTPONBHOH IMHTCHTY OPraHH3alliH; TpaBo  HA3HAYATE
(mbuparn)  Gonee 50 npouentop  cocraBa  KOUIGTHAJILHOIO — OPraHa  yIpPaRIeHHs
NOJXOHTPOTLHON IMHTEHTY OPraHiIatim);

npaso npaMo pacnopsxarecs Gonee S0 npouenToB rOAOCOB B BLICIIEM OPFAHE YHPIRACHHA
NOJAKOHTPOILHON IMHTEHTY OPraHH3aiim.

pasMep A0MM  YHACTHA OMHTEHTA B YCTABHOM (CKIQMOMHOM) KANHTAIE NOAKOHTPONLHON
IMHTCHTY OpPraHnialiMid, a B CIyyac, KOIlla MOJKOHTPOIARHAN OpraHuzalHg  ARIACTCH
AKIHOHEPHBIM OOIIECTBOM, - TAKKE PAIMEP J10/IH, KOAHYECTBO, ODILAA HOMHHAILHAN CTOHMOCT)
OOLIKHOBSHHBIX KLU MOAKONTPONLHON OPran i, NPHHEAUICKANIX WHTEHTY:

80%

B CAYHRE  KOCBCHHOIO  KOHTPOAN = [OCHCAOBRTCALHO  BOC  [OAKOHTPOALHLIE SMUTCHTY
Oprasmaay (LeNOYKE OPIaHIIannil, HAXOAAMMXCH MOA NPRMBIM HIH KOCBEHHBIM KOHTPOAEM
IMHTEHTA), Yepes KOTOPEIX IMHTEHT OCYIIECTRAACT KOCBEHHBII KOHTPONL HAL Opranusanmeil, s
OTHOIICHIH KOTOPOIT OH ABARCTCA KOHTPOINUPVIOUM AnuoM. [Ipn 510M B OTHOMICHHK Kaska0i
TAKON  OPrasisaly  yKa3piBAOTCs NOAHOC o cokpamienHoe (npn samuqum)  (upMeHHbIC
HAMMCHOBAHMA (V1N KOMMCPUCCKHX  OPIAHM3AUMI), HAMMCHOBAMNE (U1 HCKOMMEPYCCKHX
OPraHInauil ), MECTO HAXOMACHNH, WACHTHOHKAMOHHBI HOMEp Haaoronaareabumka (MHH)
(NPH HATHHHI), OCHOBHON  rocyaapcTrReHubl  perncrpanmonnntit  vomep (OFPH) (npu
HAINYHN )

HC NIPUMCHHMO

paimep aoau ﬂOMOIﬂ'pO"IblIO“ OPraHH3alHH B YCTABHOM KanumvIic SMHTCHTAD

0%

paiMep  A0AH  OOBIKHOBEHHLIX  OKUMI  OMHTEHTa, NPHHALISKANNX  NOAKOHTPOILHOI
Opranu3am:

0%

OIMUCAHKHS OCHOBHOTO BIJIA JNCATCALHOCTH nu;utonnpwn.uoii IMHTCHTY Oprafsate:

JIEATCNbHOCTL  DOMBHUYHBIX  OPraHN3AUMINEPCONMILHBIIT  COCTUB  COBCTd  AMPEKTOpOB
uonxompcmmoii OPradsaimy © YEa3aHHCM B OTHOMICHIH MTPC/ICCAaTeii COBCTA ANPCKTOPOSs 1
KAALONO HA€Hd CORETA JMPERTOPON QamMuiinn, HMEny, OTHeCTBR (NOCAeIHEe P HATMYMM) |
AOAN B YCTABHOM KAlMTANC IMHUTCHTA (4 TRKAC J0AH NPHHALICAIUUIN YKAIAHHOMY JIHLLY
OBNI\'HOBCHHMX axum'i ')MI!TCH‘IR). WM YEAJAHNC HA 7O, WTO COBCT JAMPCKTOPO8
(HaGmoAaTeIbHMIt COBET) JAHHOI NOAKOHTPONBHON IMHTEHTY OpPraHm3anuu He uibpad (He
chOPMHPOBAH), C ONMUCAHNCM TIPHHMHEL (TPHYNE), 110 KOTOPOil (KOTOPHIM) COBCT AMPEKTOPOR
(Habmoaarepnil coser) ne n3dpas (se chopmuposan ):

te u3hpan (He chopMIPOBIH), MOCKOABKY HE TIPEAYCMOTPEH YUPCANTEILHIMI J0KYMEHTAMN

NCPCOHANBHBI COCTAB KOMACIHATBHOTO HCOONHHTCABHOPO OPTaHa (MPAaBACHHA, IAMPCKILHI)
MOAKOHTPONLHON IMHTEHTY OPTaHH3aAUNH ¢ YKa3aHHeM 10 KHKIOMY WIieHy KoLIerHaibioro
HCTIONTHHTEALHOIO OpraHa GaMiamnn, HMCHH M OTHCCTBA (NOCTICHES APH HATHYHK) M 1070
YKA3AHHOr0 JHIE B YCTABHOM KAINTAAC IMHTCHTA (2 TAKAKC A0IH NPHHAUICKANIHX YKA3aHHOMY
ANy  OOLIKHOBCHNBIX  QKUMI IMHTCHTA) HAH  YKA3aHHE HA TO, UTO  KOMISTHAILHLI
HCTIOJIHHTCABHBIH OPraH QaHHOH NMOAKOHTPOILHON INMHTCHTY OPraHH3duHH HC H30paH (He
copmupoBan), ¢ ONHCAIMEM IPHUHILI (IPHYMH), 110 KOTOPOIl (KOTOPEIM) KOMJCrHAILILI
HCTIOTHUTE LI Oprad He uibpau (ne chopmupopan):

e 1sbpan (He chopMUPOBAH). NTOCKOILKY HE NPEAYCMOTPEH YUPEIHTEALHBIMHE J0KYMEHTAMH,

JIMLLO, SAHHEMDIOWCE JOJKHOCT (ocyulecrwummec q)yu KU ) CARNOANYHONO HCHOMHHTCALIOND
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OPrasa MOJKOHTPOILHOH IMHTCHTY OPTAHHIALMI, C YKa3aHHCM DaMiuing, HMCHH M OTYCCTRA
(nocnejHee OPH HATMMHH) W €O JIOAH B VCTABHOM KANMTANC IMHTENTa (0 TAKKC JOIM
NPHIAVIENRANHX YKIIAHHOMY JIHIY 0OLIKHOBCHHLIX AKIHI IMHTEHT) WIH YRQ34HHE HA TO, WTO
CAMHOINYHLIT HCMOIHHTCALEMI OPrad JanHoi NOAKOHTPOIBHON IMHTCHTY OPraHH3aMH He
30pan (11e HAHAYEH), ¢ ONMHUCAHHEM IPHUHIE! (TPHUHH), NO XOTOPOIT (KOTOPEIM ) €HOINY LI
HCTIOJIHNTE LRI Opray He wabpan (ne HasHayen ):

Bennnsesa Mapns Anexcanaposna. aons s ycrasuonm kanwrane omumrenta - %, aons
0OLIKHOBEHHLIX aKrii — 0%.

B CAYHEC €CH NONHOMOYHUA CAHHOIHYHONO HCTHJIHHTEALHOID Opraya JrE IIOJIKOIWPOJILHOﬁ
OPraHiainy nepejiansl ynpammomcii OPraHn3anny Win yirpasasiomeMy, VKashiBacTca Ha 310
06CTOATEALCTEO H AONOTHHTEILHO PACKpPLIBAIOTCRL

NOAHOE W COKpaIeHHOE (NpH HAHYHH) (DHPMEHHBIC HANMEHOBAHWA (A% KOMMEPHECKHX
OPrasHranil) A HANMEHOBAHHE (18 HEKOMMEPHECKHX OPIaHi3ail), MeCTo HAXOKIACHNA,
HACHTHOHKALHOHHLIH  Homep  Hanoromaarensmnka (MHH) (npn wanuyum),  OCHORHOI
rocyaapcrsennnit - perucrpannonnsiii  nomep  (OIPH)  (npn naamann)  ynpasiasonei
opraHmsanen (bummun. M, OTHECCTBO (llUCJlCJchc apu HHJIH‘IH"). OCHOBHON
rOCYAPCTBEHHRI PEMMCTPALHOHHAEI HOMED WHIMBHAYANLHOrO npeanpuanmaress (OIPHHIT)
YOPABAAIWCT O,

PAIMED 001 YMACTHA IMHTCHTA B YCTABHOM KA TAIE VIPABASIOWCH OPIaHi3aluy, a B CAyae,
KOs ynpamisiomas Oprasusalms. SaEcies akunoOHCpHBIM OGNCCTBON. = TUEKKC QoI
OOLIKHOBCHHBIX KLU YIPARARIONICH OPraHI3aim, MPHHAICHKANHX IMHTCHTY:

pamcp ACIH yHacTus ynpanzlmomcﬁ Oprasmsams (ylpamulomcrol B VCTAaBHOM Kanurane
IMHTCHTS - KOMMEPUCCKON OPraHH3aiiiM, 8 B CyUae, KOFAR SMITCHT SABASCTCH AKUHOHEPHBIM
O0MICCTBOM, - TAKAC AOMH TPHHAUICKAUMX YKA3AHHOMY JHIMY OOBIKHOBCHHBIX AKIIHIl
IMHTCHTA!

HC NPHMCHHMO,

4.2, I[OllOJllllﬂ'eJlbllble CBC/ICHHH, PACKPbLIBACMbIC OMHTCHTAMMH 3€JICHBIX
00AMranmii, COUNAILHBIX ODIHTraumnii, oliMranmil yCToiMHBOIO PasBHTHS,
AAANTANHOHHBLIX OBIHranmin

DMUTENT HE NWIASTCH IMHTEHTOM 3elenuix o0mramnif, comaninyx obumranui, obamranui
YCTOHUMBOIO PATBITHA, WIANTAUHOMHLIX 061 atmii.

Hameneanii B cocrase MHGOPMAUMH HACTOANEIO YHKTE MEK/ILY OT4erHoil jiaroit u naroi
PACKPBITHA  KOHCOAMANPOBAHHOH  OTYCTHOCTH, HA OCHOBC KOTOPOil B OT4&re IMHICHTA
PACKPBIBACTCR  MHGPOPMAIMA 0  PHHAHCOBO-XOMMHCTBCHHON  JCHATCABHOCTIE  INMITCHTE,  HE
IPOHEXOAMI0,

4.3. Ceepennst o anne (amnax), npejocraBuBuieM (NPE1OCTABHBINNX)
obecnevdeHue mo ODJMIAUMAM IMHTCHTA ¢ obecneycHuem, a Takme 00
ofecneuennu, NPeoCTABIEHHOM 110 ODAHTAIHAM IMHTEHTA ¢ odecneuyennem
HB ASTY OKOHYMAHHA OTHCTHOIO NCPHOOR Y IMHTCHTE HET oﬁmn'uuuﬁ < 06¢CIIC‘ICH“¢N.
“’IMCHCHI"‘i B COCTaBC nu(bopuauuu HACTOAIMCTO NYHKTA MCKILY OTHCTHOH Jlﬂ‘l‘()ﬁ " IlﬂTOﬁ
PACKPHITHR  KOHCOJIMIHPOBAHHON OTYETHOCTH, HA OCHOBC KOTOPOH B OTHETC IMHTCHTH

PACKPHIBACTCA  WRHPOPMALMA 0  (PHHAHCOBO-XOZAHCTBCHHON  JICATCABHOCTH  IMHTEHTA, HEe
NPONEXOLIO.

4.4. Cpenennsi 06 0OBLABICHHABIX W BHIMJIAYCHHLIX JTHBHICHIAX MO AKIIHAM
IMHTENTA

CReACHNA B OTHOWICHMN JAHMBHACHAOR, PCIUCHHEC O BHIIIATE (OUBABICHHM) KOTOPBIX IPHUHITO
DamrentoM 8 Tesenne 2021-2023 rr. B oTHOWCHII AKITHIT
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HllﬂlﬂlOBllﬂle noxazavean Or'lmue lltplioﬂhl. 34 KOTophIe (no pc:ym-uuu
KOTOPLIX) BLINARUHBAIOTCH (BLINIAMHBAANCE)
00 LYBACHHBIC IHBHIACH 1B

2020 v, 6 mec. 2021 1. 6 mec, 2022 1,
Kareropus (1an) akunit: 00MKHOBEHHbIC
I. Cieaenns 00 00LRBICHHBIX AMBIJICHTAX
Pasmep OOLAR/ICHHBIX JHRWICHIOR B 19 3 8,55
PACHCTEe HA OIHY AKUHLO, pY6.
Paizmep oOwssnennex amsmackaor si 1427 375 190 1 352 250 180 642 318 835,50
COBOKYITHOCTH 10 BOEM dKUMAM JAHHOT
KaTCrOpHH (THIA), pyo.
Jlonts  OOBABICHHBIX  AMBIACHIOB B 49,93 50,31 58,05

YHCTOR NPUOBUIH OTYCTHOIO [ICPHO.IA,
3@ KOTOpHIi (no pe3yabTaTaM

KOTOPOro) BEIIAMHBAKYTCH
(BBULIAMHBAJIMCE) O0BABICHHBIC
AHBHIICHIBI, no JIAHHBIM
KOHCOIIIHPOBRAHHOI thuHaHCOBOI

2 oy
OTHCTHOCTH™, To

Merounns  suuuiatel  obnapsenwy | IHCTas npuGbuis | Hucran npudbim | Huctan npudsuis
JHBH/ACHI0B (‘mcma ﬂp"ﬁbﬂlb OTHCTHOTO OTHCTHOTO OTHETHOTO MICPHOIA
OTIeTHOTO nepHoAa, nepnoia nepuoia
HCPACTIPEICAICHHAR  WHCTas  IpHOLLIL
NPOULIBIX JICT, CHEUHAILIBIA (hoitL)

Opran VIIPABICHHA svirenta, | Obuiee cofipanne Coser Coser Jupexropos.
NPHHABIING peiicHiHe 00 OOBABICHHM |  AKUHMOHCPOB, Jupextopos, 26.10.2022,
AMBHACH/IOB, 3T MPHHATHA TaXOro 22.04.2021, 03.09.2021, NPOTOKOJ
pelienns, AaTd COCTARACHUA M HoMmep | npoTokod 6/ or NPOTOKON Jacepanns 6/1 or
nporokona  cobpanns  (3aceaanus) 22.04.2021 jaceaanms 6/H or 26.10.2022
Oprasa  VIpasaeHHs  OMUTeHTa, A 03.09.2021

KOTOPOM IPHHATO TAKOC peHICHHC

Mara. wa kotopywo onpeaeamorcs|  05.05.2021 24.09.2021 07.11.2022
(Onpeiensanck)  JmMua,  MMEIONEe
(AMeBIIHE) MpaBO WA TIONYHEHHE
JIMBIIERI0B

Cpox (aara) seimrel O0LABICHHBIX 25.05.2021 26.10.2021 29.11.2022
JHBHJICH10B

S BYXrUIIepeKan ((PUNancosas) OTUETHOCTE FMHTEHTOM 1 COCTRIINETCH, TOCKONLKY  IMITSHT  HERICTCH
opramsziumelt, 3apericTpUpoBanHoil no saxonosareaserey PeeayGanxn Kunp,
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HHnie  caeeHns o0 0OBABACHHBIX | OTCYICTRYKT OTeyICTBYIOT OreyTCIRy1OT
AMBHCHIAX, YKEIMBACMBIC IMHTCHTOM
110 CODCTREHHOMY VEMOTPEHH IO

II. CoeCHIR O BRILIAYCHHBIX INBHACHIAX

OGumit paimep BMILIAYCHHBIX 19 18 8,55
AMBHACHJAOB 110 dKUMAM  JaHHoif

KaTeropuu (Tuna), pyo.

Jlona  BRMAGMCHHBIX  JIMBIJICHIOR & 100 100 100

obumeM pasmepe OODBABACHHBIX
AMBHIACHAOB  TIO  AKUMAM  IaHHOI
kareropud (tana), %

[pyaunst  Hegwnaatet oObasacHnsy | He npuvennmo | He npumennmo He npumennmo

JAHBHIACHIIOB B caviac, cecimn
OOBABICHHBIC JAHBHICHIIBI HC
BRITUTANCHM Himw BRITIAYCHBI

IMHTCHTOM HC B NoaHoM ofmeme

Mupic  cBeacHns ©  BeuuadcHHbX | OTCYICTBYIOT OreyTeTBYIOT OrcyTtcByior
JMBHCHIAX, YKAZWBACMEIC IMUTEHTOM
110 COGCTBEHHOMY VCMOTPEHHIO

4.5. Ceenenns 00 Opranmzaumsy, OCYHICCTBAAININX  y49eT Npag  Ha
IMHCCHOHNBIE HeHHBIC DYMATH IMHTEHTA

4.5.1 CoegeHust 0 peruCTrpaTope, 0CVILECT BISIIOIIEM BEICHNE PEecTPA BIALCALIER HeHHBIX
OyMar IMHTenTa
Besenue peectpa axuHosepos IMuTenta ocyuecTsageres no npasy PecnyGimkn Kunp.

Coejierin 8 OTHOWCHHH COKPETAPS KOMIAHIH, KOTOPLil ACHCTBYST Ha OCHOBAHMH peiieius
Conera auperropos komnanni o1 05.08.2010 1 BeaeT peecTp aKUHOHEPOB IMHTCHTA:

[Tomoe  dupmennoe  nanmenosanne:  MENUSTRUST  LIMITED (MEHYCTPACT
JIMMUATENL).

Coxpatiennoe GHpMeHHOE HAHMEHOBAKNE! OTCYTCTRYET.

Mecto maxomxaenns: 15 Dimitnou Karatasou street, Anastasio Building, 6th floor, office 601,
Strovolos, 2024, Nicosia, Cyprus // Jlusurpuy Kaparacy 15, Auacracno bumannr, 6-0i sraxk,
Keaprupa/Odme 601, Crporosoc, 2024, Hukocus, Kunp)

Maenmudurannonnstii vomep wanoromnaressuuixa (HHH): orcyrerayer
Ocxorroil rocyaperacHHsil perucrpaunonnsii Homep (OFPH): oreyrersyer.

Homep, nara Bbutasn, CPOK ACHCTBHA JHUCHIHHN HA OCYICCTRICHHE ACATC/IRHOCTH 10 BCACHNID
peeccTpa BIAJICJIBIECH  IICHHRIX 6)’"("'. HAUMCHOBAHNC OPIaHa, BRIAGBIICTO JHUCHIHIO: He
HPHMCHHMO,

Jara, ¢ KoTopoii perucTpaTop OCYNIECTRINCT BCACHHE PeecTpa WIANSILUCE HEHHBIX Oymar
akumoneproro odmecrsa: 05.08.2010.
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MHBlC CBCACHHN O BCACHHH PCCCTPA BAAACTBUCE UCHHBIX OyMar DMUTCHTA, VKA3LIBACMBIC
IMHTEHTOM 110 CODCTBCHHOMY YEMOTPEHHIO: OTCYTCTEYIOT.

4.5.2. Cpeacnust 0 ACHOIHTAPHN, OCYILECTBARIONIEN UCHTPMINIOBANNBI YUer npas na
HeHNBIC HYMATH IMHTENTA

B coyuae ecom n o0pamiennn NAXOMATCA LeHnbie GyMarn OMHTCHTA ¢ UEHTPAIHIOBAHITLIM
YHETOM TIpAE, YKAILIBACTCH HA “TO ODCTOSTENLCTRO, # TAKKE YKAILBAIOTCH CASAVIOUIME
CHEJICHMA O KAAJOM 1) NEN03HTApHED, OCYINECTRASIONNX NEeNTPAIHIOBANILIT YHeT npas Ha
ueHnbie OyMars sMurenTa:

HE MPHMEHHMO.

4.6. Hupopmauns 00 ayaurope MuTeHTa

L. Monnoe gmpnmennoe manmenoranie:

Axunonepnoe oduwecteo «Kane, panee Akunoneproe oduectso «KITMI»
CoxpamieHHoe PHPMEHHOE HAMEHOBAHHE!

AO «Korrrn, panee AO «KITMI»

Hacumdnkaunossstl HoMep Hanoronare/bumga (HHH)

7702019950

OcroBHOI rocyaapeTBeimil pernerpaunonntii womep (OFPH):
1027700125628

MeCTo HaXOAICHHS AYIAHTOpPA!

123112, r. Mocksa, nabepexnasn [Npecnenckasn, gom 10, 6aok «Cn

Omuernbiit roa (roaw) u (nm) unoil oryeruniil neproa (nepuodst) U3 yxeaa 2020-2023 rr., 3a
KOTOPBIA (32 KOTOPLIE) ayIHTopoM Nposoaniack (OyaeT npoBoJANTLECH) MIPOBEPKA OTHETHOCTH
IMHTCHTA:

2022 r. (ayawr), 6 mecaner 2022 r. (oblopuas nposepxa), 6 mecsuen 2023 r. (obopuas
nposepka), 2023 r. (ayanr).

Bun  OTHETHOCTH OMHTEHTa, B OTHOWEHHH KOTOpoii ayauropoM nporomeiace (Oyser
NPOBOAMTLCA)  HEIABHCHMAN  [POBEPKA  (KOHCOMUIIPOBAHNAY  (HMHAHCOBAR  OTYETHOCTE;
HPOMCKYTOUHAS KOHCOANANPOBAHHAR «bnunncoual OT'!L'I'HOC"-)I

KOHCOLHPOBAH KA DUHAHCOBAA OTHETHOCTL 10 MCDO
NPOMEAKYTOUHAS KOHCONMAMPOBAHHAS (PHHAHCOBAR OTUETHOCTE 10 MCPO

Conyrcrayiomue  ayanty W DpouHe CBABAHHBIC € ARYAHTOPCKON JCATCILHOCTRIO YCJYTH,
KOTOPBIC OKAILIBATHCE (OVILYT OKA3LIBATLCA ) HMuTenTy B Teuenune 2020-2023 rr. ayvmopos:

OG3oprian NpoBePKd  COKPANICHHON  KOHCOMUINPOBXITHONE  NPOMEKYTOUNOH  DHHANCOROH
OTUCTHOCTH

DaKTOpLl, KOTOPMWE MOIYT OKMTL WIHMHHE HA HEIABHCHMOCTE AYIHTOPA, B TOM YHCHE
CBCJCHHR O HANMYNH CYUICCTRCHHBIX MHTCPECOB  (B3aHMOOTHOLICHMIT), CBAIBIBAOIMX ¢
IMHTEHTOM (WUICHAMH OPFAHON YIIPARACHHA H OPFAHOB KONTPOIA 33 GHHANCORO-XOIRICTREINOI
AGATENEHOCTLIC IMHTEHTA) AVHTOPA IMHTEHTd, WICHOB OPraHOB VIIPARAEHHS W OPraHon
KOHTPOAR 33 GHAIHCOBO-XOIHCTRCHNON ACATRILHOCTRIO ay/MTOPa, & TAKAS YHACTHHKOB
AYANTOPCKON Fpynib:

OTCYTCTBYIOT

MEPH. NPCUIPHHATRIC IMHTCHTOM M AYIIHTOPOM SMHTCHTA JUIR CHHIKCHHA RIINSHHS cbawropos‘
KOTOPBIC MOTYT OKS3ATH WIHAHHC HA HCIABHCHMOCTD ayIHTopa:
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OTCYTCTRYHOT.

DakTHYecKnil pasMep BOJHATPAKICHHA, BRULIAYSHHOTO OMUTEHTOM AYAHTOPY IMHTENTa 34
ayAHT (MPOBEPKY), B TOM 4HCIIe 0OR3IATENLHbIN, OTYCTHOCTH MMHTEHTA 3a 2023 1., a TaKke 3
OKAIANHE CONMYTCTBYIONHX SYAHTY W IPOUHX CBABAHILIX C AYAHTOPCKON IeSTe/ILHOCTLIO YCIYT:

15 828 Tue. pyod.

PaMep BOIHANPAKACHHA 33 OKA3AHHLIE AYIHTOPOM IMHTEHTA YCAVIH, BLULIATA KOTOPOIO
QUIOMKEHA  WIH  NPOCPOHEHE  IMHTENTOM, € OTACALNLIM  YKAZAHHEM  OTJOKEHHOIO  HIN
(POCPOHEHHONO  BOIHAIPAKICHHA 30 ayauT (Iposepky), B Tom  uucie  odssavensHuil,
OTHETHOCTH IMHTENTA W 32 OKajaHie COmyTCTBYIOUHX ayauTy o 0pouux CBSIaHNEIX ¢
AYANTOPCKOA ACHTOIBHOCTLIO YCIYT:

0

B orHOmCHMH ayAMTOPY IMHTCHTH, KOTOPBIA NPOBOAIA  TPOBEPKY  KOHCOIHAHPOBAHHON
(PHHAHCOROM  OTHCTHOCTH IMHTCHTA, JONOJHATCIBHO PACKPRIRACTCH  (DAKTHYCCKHIT  pasmep
nowarpum‘u:uuu, BHIUVINHNCHHBOID SMUTCHTOM H ﬂO,’lKOIﬂ]’)O.’IthIMM IMHICHTY DprB"H'JRIIHIMH,
HMCIOTUIMIE JUIS HErO CYIICCTRCHHOE 3HAMCHHE, YRAZAHNOMY ayHTOPY 34 ayanT (NMposepry), 8
TOM 4HCne 00A3aTCIBHBIT, KOHCOIMIMPOBAHHON (PHHAHCOBOR OTYCTHOCTH IMHTeHTa 3 2023 1,
1338 OKIIAHNE COnyTCeTBYIOmmX uy.'uny H OpoiNX CBAHIHHEIX © aymnopcmﬁ NCATCHBHOCTLK)
Veayr:

Hudiopmatna no IMUTCHTY NPHRCACHA BLIINC,

[TonkonTponbELIE OPrafHMsaliy, HMCHMHC A48 DMHTCHTA CYUICCTBEHHOC 3HANMCHHE, HE
BRIUIAYHBAMH  BOSHATPOKICHHA AyANTOPY 3a  ayauT (NpoBepKy) KOHCONHAHPOBAHHON
(hHHAHCOBOI oTUCTHOCTH IMuTerTa 3a 2023 1., ¥ 33 OKA3AHMC COMYTCTBYIOUIHX AVAHTY N
IPOYHX CBAIAHHKIX ¢ AYMTOPCKONH JCATCLHOCTHIO YCAYT,

OnHCHBACTCA TOPIOK BRIOOPA AYHTOPA IMHTCHTA:
TEHIEpHAR MPOLISAYPaA
NPOLEAYPI KOHKYPCA, CBASRHHOIO € BRIGOPOM AYAHTOPA IMHTEHTA, H €rO OCHORHLIC YCIOBHA:

TEHACP, YCAVIN B AYJIHTOP JIOEKHBL COOTBETCTROBATL TpebosannaM JTownonckod horaosoi
OGP, YKATAHHBIM BRILIC, PACCMATPHBACTCS HE MEHEE 3-X NPETCHICHTOR, OCHOBHLIC YCAOBHS —
KAYECTBO, CPOKH, CTOHMOCTh

npmxc;(ypa BBUIBHAKCHHA  KUHAMIATYPAl  AYJIMTOPa  OMIHTCHTE JUIR YIBCPWICHHAR obumm
(.’OGPRHNCM AKUHOHEPOB IMNTCHTA, B TOM YHCIC OPraH YIPAgICHUA SMITCH TS, npuuuuammuﬁ
PCIICHHC O BELABHACHHH KAHNWIATYPHI Y IHTOPA IMHTCHTRL

CoBer AMPEeXTOPOB HA OCHOBAHMI NPOBEACHHOID TeHAepa pexoMenayer obmemy cobpaHuio
AKIINOHCPOB HAIHAYCHIIC aYAHTOPA,

Pazoen 5. Koucoaruwouposannas punancosas omuemunocms ((hunancogas omuemuocms),
Gyxeanmepekan (Quuancosan) omaemmnocme 2umenma

5.1. Kouncoimanpopansas  (puuancosas  orderwocrs  ((puuancosas
OTHETHOCTD) IMHTEHTA

Cebiaka va crpanuny 8 cetd HurepHer, Ha xoTopoil 0IyOnHKOBAHA KOHCONNIRPORAHHAS
(pHHancoBas oTHeTHOCTL N0 cragapran MCDO:

hitps:/e-disclosure.ru/portal/files.aspx ?id=38301 &type~4

https://'www.meclinics ru/investors/ financial-reports/
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nomely. 6-H (N287), UHH 7841394645 KM 784101001, Ten. (812) 321-37-35

5.2. Byxraarepcekas (puHancosast) 0T4eTHOCTDH
He npumennmo.

Cornacno nyukry | craren 3 3akoua o Gyxrarrepekom yyere, Oyxranrepekoit (hunancosoii)
OTHCTHOCTBH) ABJARCTCH umtmp,vlamm 0 (t)HHIIHCOBOM NOJAORCHHH IKOHOMHYECCKOIO C){)’M.‘l\"ﬂl Ha
OTUETHYIO JATY, (IMHAHCOBOM Pe3YIETATE erD ACSTCIRHOCTH H IBUACHIN JICHEAHBIX CPEICTH 34
QTUCTHLT NEPHOL, CHCTEMUTHIHPOBAHHAA B COOTBETCTBHN ¢ TPECOBAHMAMN, YCTAHOBICHHBIMH
3aKkoHOM 0 DYXTILITCPCKOM yuere.

DMHTCHT  ABIRCTCA  MHOCTPUHHON  OPraHM3auucii M HE  COCTABINCT  OyXTRITCPCKYIO
(priancopyio} OTHCTHOCTE B COOTBETCTBIN € 3aKOHOM 0 DyXraarepekom yyere.

S0
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MNpunoxenue Ne 42
K Yenosusm OCyLUacTanesns Aen0auTapHoR aeatensHoctd AD Axtue

BBINTUCKA O COCTOSIHHH CHETA JIETIO

Hoaary 230520241

G : —_— E BCE PA3QENS! D YKASAHHBIE PA3AENS
{YEQETI PRI CHETA 00}
Eﬂo BCCM UCHHBIM GyMaranm Dﬂo HCHHBIM BYMArEM 0JIHOTO IMITTCHTA)

Dno KOHKPETHOMY BRITYCKY UEHHEIX GyMar:

Toproaws [1Y. (HKLL
HPJ1)

OBuWeCcTEO C OrPaKNYexHON OTEETCTBANHOCTLIO "YNpasnmowas
xomnarina “GOXOOL" "A.Y." OTKpbiTeiM NAesHM
WHBECTHUMOMMBIM (DOHAOM PHINCHHLX DUHANCOBLIX MHCTRYMBHTOR
"A0OX0OAbL. Eyaywee 2040"

Crarye DB‘"‘“"‘" Dl‘hmluuuml EAGW!MH“
Jenonenta ApaaTen yispan oo

HACTOSINM NOATBEPKIAAEM, UTO HA CUETE JAENO HAXOJATCS
CAEAYIOUME HEHHDIE BYMAIH:

By, xaveropun
Kparkoe sanucnonnune Koa uenmoli fyvnrn® (rim) s Pauea Koansecrne
noeTerT Sz

RCS Issuer Services US29760G1031 T nodautbinie Pasaen 815
SARL. AT TAPHIIE G ey

pacTmexin {MMHD)
Citibank N A. LISITO40E2046 rodamainme Payzen 176

SO TAPHBIC obeancHcHin

pacmnexn {ITHD)

Crpanwus 1 n3 4
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JPMorgan Chase Bank, US422071.106) AMepHKIICKIe Pavaen R
N.A, AT TAPHBIC eOeceen
PaCNCKH {ITHD)
RCS lssuer Services LISS5279C2008 Uinodanninie Paaen 23
S.ARL. ACHOIMTAPUEIC ofecueucHu
PACTINC KN (1)
BNY Mellon US7496552057 1 obanshme Pazsen 32
ST TAPRBIE obecnesesm
pacImCKn (ITH®)
AK "AJIPOCA" (ITAO) 1-0340046-N Ao umennnie | Pazaen K660
OOMXNOBCHINIC oBecneacIs
(IMH®)
TAO "Bamx "Canxr- 103004 368 Axuun nmeiiwe | Pagaen 690
HNerepbyp” obmsnosentse  [obecneserm
TS L
TTAO AHK "Bammiedms”  [2-01-00013-A Axtm umeiue | Payaen 63
CPUBMACTNPOREHE | 00CCIIeNC Iy
(4 {IH®)
TTAO "BY UL Xoaweon" 1-01-03292-G ARt umetmne | Pagacn 246
OOMEHOSCHIMC ofcenesenn
(MHD)
ITAO "T'K "Canoner” 1-01-16493-A Axgun nsennue | Pazsen 6
OOMEHORCHHRME OBCCICHCHIN
(IMH®)
MAO "TMK "Hopuawoxuh |1-01-40]55-F Axunn uventne | Pavien 3360
wwem” OOWEHOBCH BIE obeTnesesnn
(MHD)
NAO "Tpynma JICP* |-01-55234-E ARTHN umeime | Pasaen 25
OONKIOREN e ofecnesenm
{MH®)
TTAO "Fpynns HYeprusono™ [1-02-10797-A AKXt umerne | Patasen 12
[N STRTIVET TR oBecnesenny
(ITH®)
Crpanwua 23 d
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MAO "IOunnpa” 1-02-65104-D AL v e Pazzea
OGRIEROBEHIEIE ofocnesen
o (TTHD)

Briricka shiana Ha: KoHey onepayuonioo ona
Craryc cuera Ha 1aTy BbITHCKHM: Hen ozpanumenuit

Buinucka ne sicasiemcs ennoil 6_)'.\!0:‘.’01?, a MOABKO nm)nmep.mdaem. WMo Ha VKazannyo
NOUMENHOBAHNOEC 6 GHNUCKE, AGTRCMCA 3APESUCMPUPOGati i ()cp.rc'amc.me.u yennuix 6}’."

GBINUCKE.
JLova nRnan SR 24.05-2024 r.
Bpemst BLR0 BLHTHCRN 13:06:00

Hausasumus JLenoinrapuore oriena
MmN

Wicx, Ne

* FOCYASPCTOS it PEMMCTDALMONHEIR HOMED LEre10R Gysarn {MAEHTHOMRELMOHNLIR HOMED B CNYNSO OTCYTCTEW FOCYaapc
HOMEP3, HOMEP TOC. PArvCTRALMKM NPaaKN AnA MAD) 1 () ISIN uesHoA Bynard
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10000

adamy auyo,
@c, VKA3anusix ¢

Muxaus 401,

24052410048 V4372

THEHNONO PEMHCTEAUMOHNNG
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