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Yeaocaemas Mapeapuma Bumanvesnal

B coomeemcmeuu ¢ 0oeoeopom No6lVK om 01 cemwmsabps 2014 200a mexncoy OOO
«PocOxenepmOyenxaru OO0 «VK «J[OXOHb» «/[.V.» 3[TUD neosusncumocmu «JOXO/]b — Penmnas
HEeOBUINCUMOCTbHGBINOTHEHbL  pAOOMbl N0 ONPEOEIeHUI0  PHIHOYHOU — CHOUMOCTU  HEOBUINCUMO20
UMYWeCmea . 6CIMPOEHHbLE HENCUTbLe NOMEWeHUsL, PACNONI0dCeHHble no adpecy: Poccutickas @edepayusi,
Canxm-Ilemepoype, 2opoo Cecmpopeyx, Ilpumopckoe wocce, oom 352, cmpoenue 1.0yenxa
CNpageodnusoll  CmouMocmu  nposedena 6 coomeemcemeuu ¢ MedcOyHapoOHbIM  CIAHOAPMoMm
¢unancosou omuemnocmu (IFRS) 13 "Oyenxa cnpaseonusou cmoumocmu'(6seden 6 Oeiicmeue Ha
meppumopuu  Poccuiickoti  @edepayuu  Ipuxazom Munguna Poccuu om 28.12.2015 N 217u),
Deoepanvuvim 3axonom om 29.07.1998 Ne 135-D3 (peo. om 13.07.2015) " O6 oyenounoii desmenvrocmu
6 Poccuiickoii  Dedepayuu”, @edepanvrvimu cmanoapmamu  oyeuku DOCO  Nel, Ne2, N3,
ymeepacoenuvimu Tlpuxazamu Munsxonompaszeumus Poccuu om 20.05.2015 NeNe 297,298,299, ©@CO
NeT [lpuxazom Munsxonompaseumus Poccuu Ne 611 om 25.09.2014 200a u @CO Ne 8, Ne 9,
ymeepacoenuvimu Ilpuxazamu Munsxonompassumus Poccuu om 01.06.2015 NeNe 326,327. Hamu we
nPOBOOUNACH, KAK 4acmbv  2mot  pabomvl, ayoumopcKkas Ul —UHAs —(DUHAHCOB8ASL NPOBEPKA
npedocmasiennol Bamu ungpopmayuu, ucnonwvsyemoui 6 Omueme. OcrosHbie npeononodceHust, paciemsl
U 8b1800bL codepoicamcs @ npunazaemom Omueme 06 oyenxe. Omoenvrvie wacmu Hacmosiweco Omuema
He MO2ym Mpakmosamuvcsi pa3oeibto, d MOabKO 6 C8A3U ¢ NOIHLIM MeKCmoM npuiazaemoz2o Omuema 06
OYeHKe, C YYemoM GCex COOepHcawuxcs mam OonyujeHui u oepanudenui. Ha ocnoeanuu nonyuennou
uHpopmayuu, ananuza peika Kommepueckou Hedgusicumocmu 2. Canxkm-Ilemepbypea, Koncyibmayuil
CReYUuanucmos U GblNOJIHEHHbIX PACYEMO8 U He3HAYUMETbHbIM USMEHEHUEM UHOUKAMOPAd MeKyue2o
cpeonezo YpoGHs YeH NPeolodCeHUsi HA  PblHKe, KOMOPbIll XAPaKmepusyem cumyayuio u yeHogwle
menoenyuu Ha puinke 6 2. Cankm-Ilemepoypee, OyeHuux npuwien K 6bi600y:.

Cnpaseonusas cmoumocms HEOBUINCUMO20 UMYUECMEA. GCMPOCHHbIE HENCUNble NOMEeWeHUs,
pacnonodcennvie no aopecy: Canxm-Ilemepoype, eopoo Cecmpopeyx, I[Ipumopckoe wocce, dom 352,
emp. 1ua oamy oyenxu 31 uions 2020 2o0a, cocmasnsem 18 458 000,00 (Bocemnaoyamo muniuonos
uemuvipecma nsamvOecsinm 60ceMb muicsiy) pyoneil, 6 mom yucie no0ObLEKMHO:

Nonom. Ne Imanic Oowan Ienal Cnpageonuean
(Cmpoum) nom.pakmuueckue daxmuueckasn K6.M.6 pyo. cmoumocma

Inowaos (m o0vekma
KB.) Ouenxu 6 pyo.

H15 61-H & 83,70 60 000,00 5 022 000,00
H16 62-H 3 129,30 60 000,00 7758 000,00
H44 55-H & 83,50 68 000,00 5 678 000,00
18458000,00

Hacmosiwyee nucomo mne sgiaemcs omuemom No oOyewxke, a MOIbKO Npeosapsiem omuemn,
npusedennvill oanee. Eciu y Bac 603HuxHym kaxue-iubo 60npocvl no oyeHke uiu no mMemoouxe ee
NpOBeOeHUst, NOJACATVICTA, 0OpAuaiumecs 3a NOACHEHUIMU.

C ysaoicenuem,
Tenepanvuwiti oupexmop OO0 «PocDxcnepmOyenka: C. Anexcawun
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1.OCHOBHBIE ITOJIOKEHUA

1.1.0CHOBHBIE ®AKTbHI U BBIBO /bl

B cootBerctBuu ¢ moroBopom Ne6/YK ot 01 cenrsops 2014 roma mexay OOO
«PocOkcnepTOnenka» u OO0 «YK «JIOXOAb» «/1.V.» 3[IN® neapmwxkumoctu «JJOXOD —
PenTHas HEABMKMMOCTBH» BBIMOJHEHBI PaOOTHI MO OMNPEACIICHUIO CIPaBEAIMBOA CTOUMOCTH
HEJIBIKUMOT'O MMYIIECTBA. HEKWIbIE IMOMEIICHHUS, PACIOJIOKEeHHbIe Mo anpecy: T. CaHKT-
[TerepOypr, r. Cectpoperk, [Ipumopckoe mocce, a. 352, crpoenue 1.

Ha ocHoBaHum monyd4eHHONH HMH(OpMAIMK, aHadu3a pbhIHKA KOMMEpPYEeCKOMH
HeaBmwxuMocTH . CaakT-IleTepOypra, KOHCYIbTAIMH CIICIIUATUCTOB M BBHITIOJTHEHHBIX PAcYeTOB,
OLICHIIMK MPHUIIEN K CIEAYIOMEMY 3aKITI0YEHUIO!

CropaBeyinBasi  CTOMMOCTb ~ HEJBM)KMMOTO — MMYILIECTBA: BCTPOCHHBIE  HEXHUIIBIC
MIOMEIICHHUs, pacnoiokeHHsie o aapecy: Cankr-IlerepOypr, ropoa Cectpoperk, IIpumopckoe
mocce, aoMm 352, ctp. 1 Ha mary ounenku 31 mons 2020 roma, cocrasusier 18 458 000,00
(BocemHaanaTh MHJUIMOHOB YETHIPECTA MATHACCAT BOCEMb THICSY) PyOJICH.

1.2. 3BAJJIAHHUE HA OLHEHKY

OcHoBaHMeM [UIsi TIPOBEIEHUS pPadOT TO OIEHKE HEABIKMMOIO HWMYIIECTBA II0
cocrosiauto Ha 31 mrons 2020 roxa smasiercst goroBop ounenku Ne6/YK ot 01 cenrsiops 2014
roga mexay OOO «PocOkcneptOunenka» u OO0 «YK «JJOXOUAb» «/1.V.» 3IIND
HenBmxkuMocT «JIOXO/'b — PeHTHas HEIBKUMOCTBY.

OOBEKT OILICHKU HEJBM)KMMOE HMYIIECTBO. HEIBUKUMOE HUMYIIECTBO.: HEKHIIbIC
MOMEIIEHUsI, pacloyiokeHHble 1mo azapecy: r. Cankr-IletepOypr, r. Cectpopenk, [Ipumopckoe
mocce, 1. 352, ctpoenue 1.

NmytecTBeHHBIE MTpaBa HA 0OBEKT OICHKU:

[IpaBo oOmieli moneBOM COOCTBEHHOCTH BJIAJCTBIICB WHBECTHIHOHHBIX maeB 3[IND
HenBmxuMocT «JIOXO/'b — PeHTHas HEIBKHUMOCTBY.

Omnpenenenue CpaBeIMBOM CTOMMOCTH HEJIBUKUMOTO UMYIIECTBA.

[IpenmonaraeMoe WCMONB30BAHUE PE3YJIbTATOB OLEHKHM U CBSA3aHHBIE C OTUM
OTpaHHYCHUSI.

[lepeornienka 00BEKTa OILIEHKH, BXOJSIIETO B COCTaB HMMYIIECTBAa 3aKPHITOTO ITa€BOTO
WHBECTUIMOHHOTO GoHa HeaBmKuMocTH «JJOXO'b — PeHTHAs HEIBUKUMOCTBY.

Bun onpenensieMoil CTOMMOCTH - CIIpaBeITUBASL.

Jlata orieHKH - OIIeHKa mpou3BeeHa 1o coctosuuio Ha 31 utons 2020 roxa.

Cpoxk npoBeaenus oneHku - ¢ 31 uromns 2020 roga mo 31 uronst 2020 rona.

Jlata cocraBnenus otyeta — 31 urons 2020 ropa.

JlomyieHus 1 OrpaHuYCHUSL.

[TomyueHHBIE  pe3ynbTaT  MOXET NPUMEHATHCS  HCKIIOYUTEILHO C  YU4ETOM
MPEIoJIaraeMoro NCMOIB30BaHUs B TEUCHUE IIECTH MECSIIEB ¢ JaThl cocTaBieHust Oryera.
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1. Ipemnonaraercs, uro ydeTrHo-(puHAHCOBas uHGOpPMAIHs, NPEAOCTABICHHAS
3aKa34MKOM B XOJ€E BBINIOJIHEHHUS J0TOBOpA, 1O0CTOBEpHA. OTBETCTBEHHOCTH OLICHIIMKOB 32 €€
HETOYHOCTb HE IIPEAYCMaTPUBACTCA.

2. Hu onHa u3 yactell OIIGHKM HE MOKET TPAaKTOBATHCS OTHENBHO, a TOJBKO B CBSI3H C
MOJIHBIM TekcToM OTdera, IpUHMMAas BO BHUMAaHHE BCE COJAEpIKAILMECS TaM JAOMYIICHHS U
OTpaHHYEHUS.

3. Otyer MoeT OBITh MCIOJB30BAaH TOJBKO B YKa3aHHBIX B HEM LEIAX M 3a7ayax.
OueHUOMK HE HECeT OTBETCTBEHHOCTH 3a KaKoe-THOO HCIOJIb30BAHUE MPOMEKYTOUHBIX
pe3yabTaTOB BHE KOHTEKCTa Bcero Oryera.

4. B Otuer MOXeT OBITh HCIOJNB30BAH psJl OIPAaHUYCHUM M JOMYILEHHUH, KOTOpbIE
o0OocHoBaHbI B TekcTe OTuera

1.3.CBEJAEHHUSA O 3AKA3YUKE U OHEHUIUKE

3aka3uuk

OO111eCTBO C OTPaHUYEHHON OTBETCTBEHHOCTHIO « Y npaBiisitomiast kommanus «J10XO/b»
JOBEPHUTEIBHBIN YIPABISIOMUN 3aKpBITOTO MAaeBOr0 WHBECTULIMOHHOTO (OHAA HEIBMKUMOCTHU
«10XO/I'b-PenTHas HEJIBUKUMOCTBY. [IpaBuna JIOBEPUTEIBHOIO YIIPABIECHUS
3apeructpupoBanbl LleHrpanpubiM bankom Poccwiickoit ®enepannu (bankom Poccun) 23
okTs10pst 2014 r. B peectpe 3a Homepom 2880.

OI'PH 1027810309328, MHH 7826685368; 191028, Canxt-IleTepOypr, JluTeiinbrii
npocnekT, 26,mutep A, oduc 208.

Ouenmmk

AnexcammmH Cepreit  CremanoBuy, OuenHummmk 1 kareropuu. Ynen HII CPO
«HarmoHnanpHas KOJUIErHs CHEIMAINCTOB OICHIIIMKOBY», BKIIIOYEH B PEECTP OLICHIIMKOB 3a Per.
Ne 02104 ot 09.11.2011r.

Jurom o npodeccuonansHoi nepenoaroroBke IMII-1 Ne870527 ot 30.06.2011r. per.
Ne5807, Cankt-IletepOyprckuii rocyapcTBEHHBIH WH)XEHEPHO-3KOHOMUYECKUN YHUBEPCHUTET,
crenuanbHoCTh «OIeHKa CTOMMOCTH npeanpusTus (0usHeca)». KBainpukannoHHbIN aTTecTaT B
obmactu oneHouyHoit aesrenpHocTH Ne015020-1 ot 05 okTsdps 2018 roma mo HampaBiIeCHHIO
OLIEHOYHOU AesTeNbHOCTH «OIeHKa HEBIKUMOCTHY», BBIJIaH HA OCHOBaHMH penieHus Ne9l ot
05 oktsa6pss 2018 roma denepanbHOTO OI0DKETHOTO yupexaeHus «PDenepaiabHbI pecypCHBIN
LEHTP MO OpraHU3alMK MOATOTOBKU YIPaBICHUECKUX KaapoB». CTax pabOTHl B OLIEHOYHOMH
nestenbHoCcTH — ¢ 2011r.

ITomuc Ne 0619PL 000026 ot 18.11.2019r. AO «CrpaxoBoe OOIIECTBO Ta30BOi
npombituieHHOCTH» (cokpaineHHO — AO «COI'A3»). Jlunensus CU Ne 1208 ot 5 aBrycra 2015
roga. [lepuon crpaxoBanus: ¢ 01.12.2019 r. mo 30.11.2020r.). CrpaxoBas cymma — 300 000
(TpucTa ThICSY) pYO.

OueHIIMK OCYHIECTBISET CBOK JEATEIBHOCT MO MecTy HaxoxaeHus OO0
«PocOkcneprOnenka». Komuu — BbIIIENEpeYUCICHHBIX  JOKYMEHTOB  IPE/ACTaBJICHBI B
[Mpunoxennn k Hactosumiemy otdery. Crax paborbl ¢ 2011 roma. OneHUIMK SBISETCS
corpyaaukom OOmectBa ¢ orpanudeHHoil  OTBeTcTBEHHOCTHIO  «PocOkcmepTOrieHKa».
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HcnonHauTeneM HacTosmie oneHku siBnsieTcss OOMIECTBO C OrpaHUYCHHON OTBETCTBEHHOCTBHIO
«PocOkcnepTOnenka» (cokpamierno OO0 «PocDkenepTOIreHKa»), MMEIONIMM  CIICTYIOLIHE
pexBusuthl: UHH 7841394645, OI'PH 1089847349822 ot 03.09.2012 r., KIIIT 784101001.

Mecto Haxoxnenusn:191187, r. Cankr-IlerepOypr, yn. [anryrckas, mom 6, out. A, oM.
2H. VWHH 7841394645 KIIIT 784101001, P/cuer 40702810203000415704 B @unuane
«CeBepnag  Cromuna» 3A0  «Paiipdaitzendbank» 1.  Cankrt-IlerepOypr, K/cuer
3010180100000000723, BUK 044030723.

HestenpHocts OO0 «PocOkcnepTrOneHka», CBA3aHHAs C OLIEHKOW, IPOM3BOAUMON Ha
tepputopun Poccuiickoit ®@eneparum, 3actpaxoBaHa AO «CrpaxoBoe OOIIECTBO Tra3oBOU
npombinuieHHOCTH» (cokparieHHo — AO «COI'A3») na cymmy 10 000 000 ([decsTh MAIITHOHOB)
py0. (JIunensust CU Ne 1208 ot 5 aBrycra 2015 roxaa, momc Ne 0620 PL 000007 ot 05 utons
2020 roma, nepuon crpaxoBanus: ¢ 05.06.2020 r. mo 04.06.2021r.).

K npoBeneHuo HacTosIIEH OLEHKH HE MPUBJIEKATNCH MHBIE CHICIMATUCThI, OPraHU3aluU
U TIPEANPHUATHS, KpOME yKa3aHHbBIX B HacTosmeM OTtyere.

1.4. MOCIEJOBATEJIBHOCTb OINPEJAEJEHUA CTOUMOCTHA

[Tpouenypa oneHkn 0OBEKTA OLIEHKH BKJIFOYAsa B Ce0s CIEAYIOUTNE ITaIbI:

S3AKJIFOYEHUE JOI'OBOPA HA TIPOBEJEHME OILIEHKH, BKJIFOUAIOIIEI'O
3AJIAHUE HA OLIEHKY.

Ha nanHOM 3Tame mpou3BOAMTCS 3aKIIIOUEHUE JOTOBOPA Ha OIEHKY Mexay OLEeHIINKOM
1 3aKa34MKOM, HA OCHOBAaHHHU KOTOPOTO OCYILECTBISETCS OIleHKa 0OBEKTa OLIEHKH.

CBOP 1 AHAJIM3 WH®OPMALIMM, HEOBXOAMMOM JJId IPOBEJEHNSI
OLIEHKM.

Ha nanHOM sTame yCTaHOBIICHBI KOJMYECTBEHHBIE W KAUYECTBEHHBIC XapaKTEPUCTHKHU
O0BEKTa  OLIGHKHM, TMPOBEACHBI:  HICHTU(UKAIMSI OOBEKTa  OICHKH, €ro  OCMOTp,
WHTEPBBIOMPOBAHUE CIICIUATKCTOB, CBS3aHHBIX C DKCIUTyaTaluWeld OOBeKTa OLEHKH, aHAIU3
JOKYMEHTAINH, MPEACTABICHHON 3aKa3uMKOM.

BrimonHeH aHanM3 MpaBOYCTAHABIMBAIOMINX JOKYMEHTOB, CBEACHHA 00 OOpeMEHEHUU
OOBEKTOB OIEHKH MpaBaMH WHBIX JIUI, WHPOPMAIMH O TEXHUYECKHX M OIKCILTyaTallMOHHBIX
XapaKTepUCTHUKaX OOBEKTa OICHKH, a Takke WHOM uH(opManuu, HEOOXOTUMOW s
YCTAHOBJICHHSI KOJMUYECTBEHHBIX M KAYECTBEHHBIX XapaKTEPUCTUK OOBEKTa OLEHKH C IIEIBIO
OTIpeIeTICHUS] €r0 CTOMMOCTH.

1.5.MEPEYEHD JAHHBIX MCIIOJb30BAHHBIX AJ5 NPOBEJIEHUS
OIEHKH

Ipu npoBenenun onerku dxcreprom OO0 «PocDkcnepTOLeHKa» OBUIM HCIIOIB30BAHBI IaHHBIC, TPUBEACHHBIC B Tabmie Nol:

Ne m./m. Tun gaHHBIX VIcTounuky noyryueHus
1 KonmyecTBeHHbIE M KayeCTBEHHBIC XapaKTEPUCTHKU 00bekTa | Marepuaisl, NpeoCcTaBICHHbIE 3aKa34nuKoM (mepeuennb
OLIEHKH JIOKYMEHTOB CM. HIDKe B pasnerne 1.6.)

- MacmrabHble XapaKTepUCTHKH

- XapaKkTepHUCTHKH MECTOIOJIOKEHHS 00BEKTA

- ®usHyecKoe COCTOsIHUE 00bEKTa

- Mudopmanus 0 cOOCTBEHHUKE

- CaepmeHus 0 HUIMYHMI/OTCYTCTBHU OOpEMeH eHUS

2 Wudopmaunss 00  0OOLIEIKOHOMHUYECKOM  COCTOSHMH W | MHHHCTEPCTBO  DKOHOMHYECKOrO  PasBUTHA W TOPIOBIIH,
MEPCIEKTHBAaX ~ DKOHOMHYECKOro pasButusi  Poccumiickoit | http://www.economy.gov.ru/ Odunumaneaeiii  caiit  KomuTeTa
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®enepanun u Caukr-IlerepOypra 9KOHOMHYECKOr0  PasBUTHSl  IPOMBIIUICHHON HOJMTHKH U
TOPTrOBIIH Canxkr-IlerepOypra http://www.cedipt.spb.ru
Marepuasl UH(POPMALMOHHBIX areHTCTB AK&M.

PocOn3HECKOHCANTUHT, «DKOHOMHYECKAsh AKCIEPTHAs TPyIIa»,
HHPOPMAIMOHHO-aHAMTHYEeCKass rpynmna «OiMa», KypHaJoB
«QKenepT», «Htorm», «Bnactb», «JleHpru», raser
«Kommepcanr», «®PunancoBast Poccusi», bekap-koHcantuHr —
AreHTcTBO HenBIKHMOCTH «Bekapy

3 WHpopMarus 0 COCTOSIHUM U IIEPCICKTHBAX Pa3BHTHA phlHKA | AHammtHdeckas uHpopMmamus OOO  «lleHTp OLIEHKH U
HEBIKUMOCTH (3eMelbHBIX yuacTkoB) Cankr-IlerepGypra KOHCAJITHHTA Cankr-IletepOypra», T'YUOH KYru
Anmvunanctpanuu CII6 T'aszetsr u xypHansl: «HexBmkuMocTs U

crpoutensctBo [letepbypra», «Bromnerens HenpmkumocTtn»,

«KomMmepueckass HEIBHXMMOCTB». ATEHTCTBA HEIABHKUMOCTH:
«Anexcannp Hensmwxumocts», «bekap», «Ansekc», «IlaptHep
moce», «Ommn OO0», «Ilapagus» u ap.

4 Nudopmauns 06 00BEKTaX aHAJOrax, MCHONb3yeMbIXx npu | Mupopmauuonusie uznanus «HeIBHKUMOCTb M CTPOUTEIHCTBO
[POBE/ICHAN PACYETOB B PAMKAX CPABHUTEIBHOrO MOAX0/1a IlerepGypra», «bBroieTeHb  HEOBHKUMOCTH»,  MarepHalbl
HHTepHET-TIOpPTAIOB WwWw.eip.ru, www.estate.spb.ru,

www.emls.ru u ap.

1.6.IIEPEYEHDb JOKYMEHTOB, YCTAHABJIINBAIOHIUX
KOJIHUYECTBEHHDBIE n KAYECTBEHHBIE XAPAKTEPUCTUKH
OBBEKTA

Bremucku u3 EI'PH:

14.03.2018 Ne 78:38:1110501:642 (55H),
14.03.2018 Ne 78:38:1110501: 664 (61H),
13.03.2018 Ne 78:38:1110501: 665 (62 H).

JlanHast MOKyMeHTauusi Obljla MCIOJBb30BAaHA ISl YCTAHOBJICHHS KOJMYECTBEHHBIX H
Ka4eCTBEHHBIX XapakTepUCTUK OOBEKTOB OLIEHKH.

1.7.TIPUMEHSEMBIE CTAHJIAPTHI OLIEHOYHOM JEATEJIBHOCTH

Hacrosmas oneHka crpaBeIyIMBOM CTOMMOCTH IPOBEIEHA U OTYET 10 HEU COCTAaBIICH B
COOTBETCTBHUH C TPEOOBAHUSIMHU:

- "MexayHapoaHelid  cTaHaapt ¢uHaHcoBoi ortuetHoctH (IFRS) 13  "Omnenka
crpaBeyuBod croumoctu” (BBemeH B jeiictBue Ha Tepputopuu Poccuiickoit ®enepanuu
[Tpukazom Munguna Poccuu ot 28.12.2015 N 2171);

- ®enepanbHoro 3akoHa oT 29.07.1998r Ne 135-®3 «OO6 OIeHOYHOU NEATETHHOCTH B
Poccniickoit @enepanun», a taxxke DenepanbHbIX CTAaHAAPTOB OLIEHKH, YTBEPKICHHBIX Ha ATy
COCTaBJICHUS OTYETa 00 OLICHKE:!

@enepanbHOro crapaapra omeHku «OOIue TOHATHS OLCHKH, MOAXOAbI K OLEHKE |
TpeboBanus k mnposeacHuto oreHku (DCO Ne 1)», yrBepkaennoro I[Ipukazom MDOPT ot
20.07.2007 r. Ne 256;

denepanbhHoro cranmapra oreHku «llenp omenku u Buibl cToUMOCTH (DCO Ne 2)»,
yrBepkaeHHoro [Ipukazom MOPT ot 20.07.2007 r. Ne 255;

depepanbHOro cranmapra oreHkn «TpeboBanust k otdery 00 omeHke (DCO Ne 3)»,
yrBepxkaeHHoro [Ipukazom MOPT ot 20.07.2007 r. Ne 254,

denepanpHoro crangapra oneHku «TpeOoBanus k ordery o0 omenke (PCO Ne 7)»,
yrBepkaeHHoro [Ipukazom MOPT ot 25.09.2014r. Ne 611,

denepanbHble CTaHIAPTHI SBISIOTCS 003aTENbHBIMH K NMPUMEHEHUIO Ha TEPPUTOPHUH
PO.

OrneHouHbIe TPOLETYPHl, IPUMEHEHHBIE B HACTOSILIEH OLICHKE, BBIIOJHEHBI TaKXKe C
yueroM CTaHIapTOB U IIPaBUJI OLIEHKH CaMOPEryaupyeMoil oprann3annuu oueHumkos - HIT CPO
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«HammonanbHas KOJJIETHS CHENMAJIMCTOB  OLEHIIMKOB», WIEHAMH KOTOPOHW  SIBIISIOTCS
O1eHIINKY, TOMUCABIINE HACTOSIIHNNA OTYET.

[Ipu mpoBeneHMH HACTOALIEH OICHKH CIEUUAIUCTBl ONUPATUCh, B HEOOXOJUMBIX
CiIy4asiX, Ha COOTBETCTBYIOIIME HOpMBI ['paxkaanckoro kojekca PD, 3emenbHoro koaekca PO,
I'papoctpoutensroro kogexca PO, Hanorosoro Kongexca P® u ap.

[Tpumenenne npu onenke PenepanbHbix cTaHaapToB oileHkn ®CO Nel, No2, No3, No7
000OCHOBaHO TeM, 4YTO JaHHbIe (eaepayibHbIe CTaHAAPTHI SBIAIOTCS O00S3aTENbHBIMU K
MPUMEHEHHIO MTPH OCYILECTBICHUH OIICHOUYHON JeATEIbHOCTH.

IIpumenenne cranmaptoB HII CPO «HaumoHanbHass KoOJUIerHMsl CIELUATIMCTOB
OLICHIIIMKOB» CBSA3aHO C TEM, YTO, SBIISACH YWICHOM JaHHOM opranu3aunu, OUEHIIUK JOJDKEH B
CBOEH JIeATEIbHOCTH PYKOBOJACTBOBATHCS €€ HOPMATUBHBIMU aKTaMH.

C yderoMm 1enell U 3aqad HACTOAIICH OIICHKM B paMKaX JaHHOW pabOThI OICHIIUKOM
OO0 «PocIOkeneprOnenka» Oblila pacCUUTaHa CIpaBeAINBasi CTOUMOCTb UMYIIIECTBA.

CropaBe/uinBasi CTOMUMOCTh B KOHTEKCTE “MeXIyHApOIHOTO CTaHIapTa (hPUHAHCOBOM
oruetHoctd (IFRS) 13 "Onenka cnpaBemnBoit croumocTr' (BBEJCH B JICHCTBUE HA TEPPUTOPHUU
Poccuiickoit ®enepanun [pukazom Munduna Poccun ot 28.12.2015 N 217H) onpexnensiercs
CIIEAYIOIIUM 00pazoM:

CnpaBeasiuBasi CTOMMOCTD -1IeHa, KOTOpas Obula Obl MOJTyYeHa NpU MPOJAXKe aKTHUBA
WIN yIJlaueHa Npu Tepenade 00s3aTesibcTBAa B X0J€ OOBIYHOW CHENKH MEXIY YYaCTHHKaMH
PBIHKA Ha JIaTy OLICHKH.

CnpaBeaiuBasi CTOMMOCTb — 3TO II€HA, KOTOPAasi MOXKET OBITh MOJIydeHa IPU MpPOaaxKe
aKTHBa WJIM YIUIa4eHAa MpH Tepenadye o0s3aTeNbcTBA NPU MPOBEJICHUM ONEpalud Ha
JI0OpOBOJIBHON OCHOBE Ha OCHOBHOM (MJIM HamOoJiee BBITOJIHOM) PHIHKE Ha JaTy OLICHKHA B
TEKYIIUX PBIHOYHBIX YCIOBUSX (TO €CTh BBIXOAHAS I[I€HAa) HE3aBUCHUMO OT TOTO, SIBISCTCS JIH
Takas IIeHa HEMOCPEACTBEHHO HaOII0aeMON MM PaCCUMTHIBACTCS C UCIOJIB30BAHUEM JIPYTOTO
METO/1a OIICHKH.

CnpaBeasiuBasi CTOMMOCTbD - OLICHKA, OCHOBAHHAsI HA PIHOYHBIX JAaHHBIX, a HE OLCHKA,
cneunpuyHas U1 OpraHu3anyyi. B OTHOIIEHHHM HEKOTOPHIX AKTUBOB U 0053aTEIbCTB MOTYT
OBITh JOCTYIHBI HAaOMI0OAaeMble PHIHOUHbIE CACIKH WIM pblHOYHAs uH(popMmalus. B oTHomeHun
APYrUX aKTUBOB M 00513aTEIbCTB MOTYT HE OBITh TOCTYIHBIMHU HA0II0JaeMble PHIHOYHBIE C/ICIIKH
WM peiHOYHas nH(opMmarus. OIHAKO LeIb OIEHKH CIIPAaBEUIMBOM CTOMMOCTH B 000X CITydasix
OJlHa - ONPEACIHTH IIeHYy, MO KOTOpOi Obuia OBl OCYIIECTBICHA OOBIYHAS CHEJIKa MEXIY
YYaCTHUKAaMU PbIHKA C IEJIbI0 MPOJaXKH aKTHBA WJIH MepeJadn 00s3aTesIbCTBA Ha IaTy OLICHKU B
TEKYIIUX PBIHOYHBIX YCIOBUX (TO €CTh IIEHY BBIXOJa Ha JaTy OLICHKU C TMO3WIMU y4aCTHHKA
PBIHKA, KOTOPBIH YACPKUBACT YKAa3aHHBIM aKTHB WM SIBISETCS JOJDKHUKOM IO yKa3aHHOMY
00513aTENBCTBY).

ITockonpKy crpaBenuBas CTOMMOCTb SIBJISIETCS OLIEHKOW, OCHOBAHHOW HAa PBIHOYHBIX
JAHHBIX, OHA OIPEJNEIIAETCS C UCIOIB30BAaHUEM TAKUX JOMYIICHUH, KOTOPbIE YUaCTHUKH PhIHKA
OpUHATM Obl BO BHMMaHHE INPHU OINpPENENICHMH I[IEHbl aKTHBAa MM 0053aTeNIbCTBA, BKIIOYAs
gomymieHuss o pucke. CregoBaTelbHO, HAaMEpeHHE OpraHu3aluN YAEp)KaThb AaKTUB WIIH
yPEryJIMpoBaTh WIM UHBIM 00pa30M HCIOJHUTH 0053aTeNIbCTBO HE MMEET 3HAYCHUS MPH OLIEHKE
CIIPaBEJIMBON CTOUMOCTH.

-OnHa U3 CTOPOH CHENKU He 00s3aHa OTUYXIaTh OOBEKT OLEHKH, a JIpyrasi CTOpOHa He
00s13aHa MPUHUMATh HCIIOJIHEHHUE,

—~CTOpOHBI CIETKH XOPOIIO OCBEIOMJICHBI O HMPEAMETE CIECIKU U JECHCTBYIOT B CBOMX
MHTEpecax;

—-OOBEKT OIEHKH IMPECTAaBICH HA OTKPHITOM PBIHKE MOCPEICTBOM IMYOJIHMYHOU O(epTHl,
TUIUYHON JJIS1 aHAJIOTMYHBIX 00BEKTOB OLICHKH;
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-Ilena cnmenku mpeacTaBisieT co0Ol pa3yMHOE BO3HATPaXKJCHHE 32 OOBEKT OLICHKH, U
MPUHYKJIEHUSI K COBEPIICHHUIO CICIKU B OTHOIICHUH CTOPOH CJACIKU C YbEW-THO0 CTOPOHHI HE
OBLIIO;

-OneHka crnpaBeIMBOW CTOMMOCTH IMPEAINOJaracT, 4Tro CAeNIKa C IEeNbI0 MPOJaKu
aKTUBA WIH [Iepelaun 00s13aTeNIbCTBA OCYIIIECTBISETCS

- Ha ppiHKE, KOTOPBIN SBISETCS OCHOBHBIM JJII JAHHOTO aKTHBAa WU 00s3aTeNbCTBA,
WIH

- IIpu OTCYTCTBHUM OCHOBHOTO DPBIHKA, Ha PBIHKE, HAMOOJIEe BBITOJJHOM B OTHOIICHUHU
JTAHHOTO aKTHBA WK 00s3aTeNLCTBA.

-Ilnarex 3a OOBEKT OLIEHKH BBIPAXKEH B JICHEKHOH (hopMme.

1.8. JONNYIEHUSA " OI'PAHUYUTEJ/IBHBIE YCJIOBUA,
NCITOJBb30BAHHBIE OIIEHHIUKOM ITPU ITPOBEJAEHUU OIIEHKH

Bce mporeypsl 1Mo SKCHEPTH3E W OICHKE BBIMOJHEHBI CO CICAYIOIIUMH OCHOBHBIMHU
MPEIMOJI0KCHUSIMHU M OTPAHUYMBAIOLITIMHE YCIIOBUSMHU:

- Opranm3anus JOJDKHA  OIICGHHBaTh  CIPAaBEUIMBYKD CTOMMOCTh  aKTHBA WM
00513aTeNIbCTBA, MCIIOIB3Ys T€ TOMYIICHHS, KOTOPBIC MCIOIB30BAIN Obl YYaCTHHKH PhIHKA MPHU
YCTaHOBJICHUM I1ICHbI Ha JAHHBIA aKTHB WM JaHHOE 00s3aTejbCTBO MPH YCJIOBHUH, YTO
YYaCTHUKHU PBIHKA JICHCTBYIOT B CBOMX JIYUIIIUX SKOHOMUYECKUX UHTEPECAX.

-Ilpu popMupoBaHMHM MAaHHBIX JOMYIICHUH OpPraHU3alMU HE HWACHTUPHUIMPYIOTCS
KOHKPETHBbIC YYaCTHUKU pbIHKA. OpraHuzanus HIACHTUQUIUPYET OOIIHUE XapaKTePUCTHUKH,
KOTOPbIE OTJIMYAIOT YYaCTHUKOB PBhIHKA, IIPUHUMAsi BO BHUMaHHUE (aKTOPHI, CICIUPUUHBIC IS
BCETO MEPCUUCICHHOTO HIXKE!

() akTuBa MM 00s3aTEILCTRA,

(b) ocHoBHOTO (MM HaMOOJIEE BHITOAHOTO) PHIHKA IS AKTUBA HITH 00513aTEIbCTBA; U

(C) yuacTHHKOB pbIHKA, C KOTOPHIMH OpraHHM3alldsl BCTYNUJIAa Obl B CIACIKY Ha JAHHOM
PBIHKE.

d) Llena

1. Ilpennonaraercs, 4Yro ydeTHo-(puHaHCOBas  uWH(OpPMAIMs, MPEIOCTABICHHAS
3aKa3uuKkoM B XOJI¢ BBIMIOJIHEHHS JOTOBOpa, A0CTOBepHA. OTBETCTBEHHOCTH OLICHINMKA 32 €e
HETOYHOCTb HE MPEeyCMaTPUBACTCS.

2. OueHNIMK HE HECET OTBETCTBEHHOCTH 32 IOPHIMYECKOE OMHMCAHUE MPaB OLEHHUBAEMOM
COOCTBEHHOCTH HJIU 32 BOIPOCHI, CBSA3aHHBIE C PACCMOTPEHHEM IPaB COOCTBEHHOCTH,

3. Hu onHa u3 yacrteli HACTOSIIEH OLIEHKH HEe MOKET TPAKTOBAThCS OTACIHHO, a TOJIBKO B
CBSI3U C TIOJTHBIM TEKCTOM HACTOSILET0 O0TYeTa, IPUHUMAasi BO BHUMAHHE BCE COJAEPIKAIIUECs TaM
JOMYIIEHNUsT W orpaHuyeHus. Hacrosmuit oT4eT MOXKeT OBbITh HCIOJIb30BaH TOJBKO IS
yKa3aHHOM B HeM 3ajaud OIeHKH. OIEHIIMK HE HECeT OTBETCTBEHHOCTH 3a Kakoe-THuoo
MCIIOJIb30BaHUE MPOMEKYTOUHBIX PE3yJIbTaTOB BHE KOHTEKCTA BCETO OTYETA.

4. Hu Bech OTYeT, HU Kakas-TM0O €ro 4acTb HE MOTYT OBITh PaclpOCTPaHEHBI CPEIH
0OIIIeCTBEHHOCTH, B CpeICTBaX MaccoBOi mH(opMmaiyu, cdepe nmpogaxx Wik B APYrux cdepax
Uil yOJIMYHOTO O3HAKOMIICHHs! 0e3 MpeaBapUTeNbHOrO NHChMEHHOro paszpemenuss OOO
«PocOkenepTOLeHKa».

5. MHeHHe OLEHIIMKA OTHOCUTEIbHO PBHIHOYHOH CTOMMOCTH OOBEKTa OIICHKH He
YUUTHIBAET BO3MOXKHBIX M3MEHEHHH 3KOHOMUYECKHX, IOPUIUYECKUX U HMHBIX (PaKTOpOB mocie
JaThl IPOBEJCHUS OLIEHKH.
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6. Pesynbrar maHHOU OIIEHKHM MOXKET OBITh HCIIOJIB30BAH MPHU 3aKIIOUYEHUH JOTOBOPA
KYIUTM-TIPOJIaKU B TEUCHUE LIECTU MECSILIEB C 1aThl COCTABIICHUS HACTOSAILETO OTUETA.

7. Ilpennosiaraercs, YTO COOCTBEHHHK pAIlMOHATBPHO W KOMIIETEHTHO YIIPABIISIET
MPUHALICKANIIM €My OLICHMBAEMBIM OOBEKTOM M TIPOAOJDKHT €ro JKCIUTyaTaluio IIo
CYILIECTBYIOIIEMY HAa3HAYEHHUIO.
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2. OIMCAHHUE OFBEKTA OLIEHKHA

2.1. OCHOBHBIE XAPAKTEPUCTUKHU OBBEKTA OIEHKHN

[IpaBo oOmieli moneBOM COOCTBEHHOCTH BJIAJCTBIICB WHBECTHIHOHHBIX maeB 3[IND
HenBwxkuMmoctd  «JJOXOJ'b-PenTHass HEOBMXKMMOCTB» U JOBEPUTENBHOE  YIpPaBICHUE
KOMMEPUYECKMMHU  IOMEIIEHUsAMU BO3HUKaeT y Ilokymarens ¢ MOMEHTa BHECEHHUs
PErUCTPUPYIOLIUM OPraHOM COOTBETCTBYIOIIMX 3amuceld B EQUHBIN roCynapCTBEHHBIN peecTp
npaB Ha HeABIKUMOe MMylnecTBO u caenok ¢ HuMm (EI'PIT) o rocymapcTBeHHOM perucrpanuu
nepexo/ia mpapa o01Iel 10IeBOM COOCTBEHHOCTH Ha OOBEKTHI HEABIKUMOCTH.

14.03.2018 Ne 78:38:1110501:642 (55H)
14.03.2018 Ne 78:38:1110501: 664 (61H)
13.03.2018 Ne 78:38:1110501: 665 (62 H)

MpunoxeHne 1 k 3agaHuio Ha oueHky ot 31.07.2020

O0beKT: r. Cankr-IlerepOypr, r. Cectpoperk, [Ipumopckoe mocce, 1. 352, mr. A

onenka mo cocrosuuro Ha 31.07.2020

QcCHOBaHHUeE: IIpaBo cobcTBEeHHOCTH

@ akTHyecKasi IWIOWAh (10 pe3yJibTaTam

00MepoB)
Ne rom. HEKIMII0r0 OME e H TS,
(®akTHYecKuii) Iram HeskJtoro 0e3 yueTa IIonaxmn
0AJIKOHOB, JIOJ 2K Wi,
noMenieHus (M.KB.)
Teppac (M.KB.)
61-H 3 83,70 83,70
62-H 3 129,30 129,30
55-H 3 83,50 83,50
UTOro 296,50 296,50

2.2.IOPUAJNYECKOE OTUCAHUE OBBEKTA

HenBrxumoe HMyILECTBO: HEXXHIIbIEC TIOMEIIEHHUS, PacIloJIOKEHHBIE 1Mo ajapecy: r. CaHKT-
[TerepOypr, r. Cectpopenk, [Ipumopckoe mocce, a. 352, crpoenue 1.

JloneBoe  CTPOMTENBCTBO  MHOTOKBAPTHPHOTO  JKWJIOTO JIoMa CO  BCTPOEHHO-
NPUCTPOCHHBIMHU TOMELICHUSAMU U TIOA3EMHOI aBTOCTOSHKOW, PACIHOJIOXKEHHOTO IO aJpecy:
Cankrt-IletepOypr, 1. Cectpopeuk, IIpumopckoe mocce, nom 352, ctp.l, kKamacTpoBeIii HOMEp
78:38:1110501:2 ot «08» aprycra 2016 rona u JlononaurensHoMy coriamenuio Ne 1 ot «30»
nekabps 2016 roma (manmee — «JloroBop»).CBeneHusi 00 OOpEeMEHEHHSX OOBEKTa OICHKH:
JloBeputenbHOE ynpasiieHue nocie perucrpauyuu B ET'PILL
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2.3. AHAJIN3 CPEJIbI MECTOIIOJIOXKEHHUSA OBBEKTA OIEHKH
OOBekTHI OlleHKH pacnonoxkeH: T. Cectpopenk, [Ipumopckoe mocce, gom 352, ctpoeHue
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Puc.1lMpnmopckoe wocce, gom 352, cTpl, y4acTok

B Hacrosimee Bpems yaacTok cBo00ieH oT 3acTpoiiku. [Lnomanp yaactka - 5395,0 kB.M.;
bmmkaiimme craHuu METpo:

M Komennanrckuii npocnekt (27891 metp)

M Crapas [lepeBns (28756 meTpoB)

M ITapnac (29577 meTpoB)
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IIpaBoBas XxapaKTepUCTHKA
Kareropus 3eMenb: 3eMid Hacel€HHBIX IyHKTOB. Pa3peméHHoe MCHOab30BaHUE: IS
pa3MeIIeHUs KUJIOTO oMa (SKHIIBIX JIOMOB).
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3. XAPAKTEPUCTHUKA OBIHIEM SKOHOMHWYECKOMW CUTYAIIUU B P®

Ananuz noocomosnern cneyuanucmamu CmamPuenm u 0CHO8aH HA NOCAEOHUX OPuyUATbHbIX 0aHHbIX no cocmosanuio Ha 05.06.2020 200a.
https://www.gks.ru/storage/mediabank/4xzzJeDk/osn-05-2020.pdf

https://cbr.ru/Collection/Collection/File/27900/razv_bs_20_04.pdf,

https://ru.investing.com/commodities/real-time-futures.

https://statrielt.ru/index.php/arkhiv-analizov

PriHOYHAss »>KOHOMMKA XapaKTCpU3yCTCA HAJTINYUCM OOMBIIOr0 YHCIIA mpoaaBIOB,
06J1a,£[a101111/1x S3HAYUTCJIBHBIM KOJIMYCCTBOM TOBApPOB B IIMPOKOM ACCOPTUMCHTC, U 0OJIBIIIOTO
qyuciia NOTCHIHUAJIBbHBIX HOKYHaTeJIeﬁ, HMCIOIUX ACHCKHBIC CPCACTBA HaA HpHOGpeTCHI/Ie 9THUX
TOBApOB. HGHLI YCTAHABJIMBAIOTCA TIPOAaBIIaMU CBO6OI[HO Ha OCHOBC 3aTpaT Ha HU3TOTOBJICHUC
TOBAapOB U B 3aBHCUMOCTH OT IOKYNATEIbCKOTO CIpoca. Bce yuacTHUKHM phIHKA JIEHCTBYIOT B
CBOMX MHTEpecax M CBOOOIHO B IMpeleiiax 3akoHOJareNnbcTBa. Korma JeHexHoe oOpalieHue u
cBOOOTHOE IIEHO00pa3oBaHue 00ECIIEYMBAIOTCS 3aKOHOIATEIBHO, KOTAa TPOJAaBIIbI IPEICTABIIN
Ha PBIHOK BCE HEOOXOJMMBIE MOKYIMATENsIM TOBAaphl, a MOKYNATEId UMEIOT PETyIsipHbIE JOXOIbI
U ACHCKHBIC HAKOIIJIICHUA, Ha6JHO,Z[aCTCSI AKTUBHBIN CIIpOC, COBCPHIANOTCA IMOKYIIKHM U CICJIKH.
Takoii ppIHOK CUMTAETCS PA3BUTHIM U aKTUBHBIM. TakuM 00pazoM, HEOOXOAUMBIM YCIOBUEM IS
Pa3BUTOTO U AKTHBHOTO PbIHKAa HCABUKHUMOCTU ABJIACTCA, C OI[HOﬁ CTOPOHBI, MAKCUMAJIBHO
[IMPOKOE MPEIUIOKECHUE 00BEKTOB HEJABMKUMOCTH (0(HCOB, TOPrOBBIX U CKIAJICKUX TUIOIIAICH,
KBApTUP U UHIMBHUAYAJIBHBIX JOMOB, Pa3HBIX 10 MECTOIOJIOKEHUIO U IUJIOIIAAH, KOJIUYECTBY
KOMHAaT M YpOBHIO KOM(OpTa), C Ipyrol — TOCTOSHCTBO JOXOJOB M POCT JICHEKHBIX
HaKOIUIEHMH HaceJIeHUs U OM3Heca.

IHonoxenue Poccuu B Mupe

CeronHsniHee MOJIMTUYECKOE M COLMAIBbHO-3KOHOMHYECKOE IoslokeHne Poccun
XapaKTEePU3yeTCsl CIAeAYIOMNUMHU (GaKTaMU U COOBITUAMU:

1. Poccust 3aHMMaeT caMmyro 3HAUMTEIBHYIO JOJII0 KpyIHEHIIero marepuka - EBpasumy,
IpaHUYMT 10 cymie ¢ 14 rocynapcTBaMu M OMBIBA€TCSl BOJAaMHM TPUHAIUATH MOpPENH MHPOBOTO
OKeaHa, UMesl TPAHCTIOPTHBIE BHIXOBI B JIIOOYIO CTpaHy MHpa.

2. Poccust obmamaer camoil OOJBIIONW TEPPUTOPUEH M CaMBIMH KPYIMHBIMU 3arlacamu
IPUPOAHBIX pecypcoB. CTpaHa JIMAMPYET CpPEeIu BCEX CTpaH MHpa IO KOJUYECTBY 3alacoB
IIPUPOJIHOTO ra3a U JPEBECHHBI, 3aHUMAET BTOPOE MECTO B MHUPE II0 3aracaM yriis, TPETbe - 10
MECTOPOXKJICHUSAM 30JI0Ta, BTOPOE - IO PEAKO3EMENbHBIM MHHEpajaM. OTO 00yCIaBIUBaeT
BBICOKHE TEPCIEKTUBbI SKOHOMHUYECKOTO Pa3BUTHUS CTPaHBI M OJIATOCOCTOSIHUS POCCUHCKOTO
HapoJa.

3. CoBpemennast Poccusi yHacnenoBana or CCCP BBICOKOPa3BUTYIO IHEPrETHUECKYIO
cucteMy (PIEKTPOCTAHIMM W MECTOPOXKICHUS HE(PTEra3oBOro CEKTOpa, MarucTpalibHbIE,
pacnpeeuTeNIbHbIE CETH U TPYOONPOBOIBI), TSHKENYI0O M MAalIMHOCTPOUTEIBHYIO UHIYCTPHIO,
00OPOHHYIO MPOMBIIIJICHHOCTh M PAKETOCTPOSHHE, CUIIbHEHUIIINIA Hay4HBIA MOTEHINAN, OHY U3
JYYIIUX BBICHIYIO IIKOJIy, BceoOlllee YHHUBEpCaJbHOE cpenHee OOpa3oBaHUE, CHCTEMHOE
3paBOOXpAaHEHNE M CHCTEMY COIMalbHOro obecneueHus. B pesynbrare ceromus Poccus, kak
npasonpeemuuna CCCP, urpaer Beayllyl0 BOEHHO-IOJUTHYECKYIO pOJIb B MHUPE, SIBISISICH
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OJTHUM U3 TATH OCHOBHBIX wieHOB CoBeta Oe3onmacuoct OOH (Hapsay ¢ Wuawmedi, Kuraewm,
CLIA u ®panmueii) u uMest BTopoid B MUpe 1o MomrHocTH, nocie CILA, BoeHHbII MOoTeHIIHAT.

4. OTHOIIEHUSI YaCTHOM COOCTBEHHOCTH W CTPEMJIGHHME YaCTHOTO JHIAa K TNPHUOBLIH,
clioXuBIIMecss B crpaHe B mocnexnue 30 yer, Hapsay C TOpPOKaMH W HEIOCTAaTKaMH,
XapaKTepHBIMU Ui JFOOOTO KaUTATHUCTUYECKOro oOmiecTBa (KOppYHIUs B TOCYHApCTBE,
COIIMAJIbHOE PAaccloeHre OOIecTBa), JErNId B OCHOBY CTUMYIMPOBAHHUS TPyAa, CBOOOIHOTO
PBIHOYHOTO IIEHOOOpa3oBaHMs, MPEINPUHUMATEILCKOW AKTUBHOCTH, KOHKYPEHIIUMH, Pa3BUTHA
TEXHOJIOTUH C IEeNbI0 YIOBIETBOPEHHsS MOTPEOUTENBCKOTO CHpOCa, CO3AAaHUS TOBAPHOTO
MHOro00pas3usi, TOBBIIIEHUS KadecTBa M MOTPEOMTENbCKMX CBOMCTB TOBapoB. YacTHas
COOCTBEHHOCTh OCOOEHHO aKTyajJlbHa M HE3aMEHHMMa Ha IOTPEOUTENbCKOM pBIHKE, T[e
OTPOMHOMY YHCITY NOTpeOuTenei (HaceJaeHuIo) TpeOyIOTCS BCEBO3MOXKHBIC TOBAPHI C CaMbIMHU
pa3IUuHBIMU CBOMcTBamMH. ['ocynapcTBeHHas (M MyHUIUITAIbHAs) COOCTBEHHOCTh COXPAHSIOTCS
B TIPOM3BOICTBE M 0OMeHe 00BEKTaMU M TOBAPaMH, UMEIOIIMMHU 000POHHOE 3HAYECHHUE, a TAKKe
npeaHa3HaYeHHbIE [ YKOHOMUYECKOH Oe30macHoCcTH cTpanbl. [ obecrieueHust akTUBHOCTH U
CBOOOJBI  MPEANPUHUMATENIBCTBA W KOHKYPEHIIMM CO3J@aHbl MEXaHW3Mbl U OpraHbl
rOCyJapCTBEHHOTO PETyIHPOBaHHUA U KOHTPOJIS, 3()(HEKTUBHOCTh KOTOPHIX COBEPIICHCTBYETCS
[0 Mepe pa3BUTUS PBIHKA M pPa3BUTHS OOIIECTBEHHBIX OTHOWICHUNA. CBOOOIHBINH PBIHOK
CTaOMIIM3UPOBAI CIIPOC U MPEUIOKEHUE KaK M0 MPOAYKTaM MUTaHUA U OBITOBBIM TOBAapam, Tak
0 MNPOAYKIMH MPOM3BOJCTBEHHOTO HAa3HA4YEeHHUS. PHIHOK  3acTaBisieT 4acTHblE U
rOCY/IapCTBEHHBIC TIPEANIPUATHS paboTaTh MPUOBLTEHO, OCBOOOK1asi SKOHOMHKY (M BO MHOTOM -
TOCY/IapCTBO) OT YOBITOUHBIX M HEI(P(PEKTUBHBIX MPEINPHUITUN. PHIHOUHBIC YCIOBUS NPUBEIH K
pOCTy  TPOM3BOJACTBA  BOCTPEOOBAHHBIX  OOIIECTBOM  OTpacieid  HKOHOMHKH, POCTY
KOHKYPEHTOCIIOCOOHOCTH POCCUHCKHX TOBApPOB.

5. B TeueHue mocnemHUX IBAALATH JIET BMECTE C POCTOM SKOHOMHKH pPa3BHBAJIHChH
MEXIyHApOAHAs KOOMNepamys M crenuanu3amms Poccuy, Kak KpyNHEHIIEro MHPOBOTO
IKCTIOPTEPA FHEPrEeTHYECKUX PECypcoB (IPUPOIHBIA Ta3, HE(Th, IIEKTPOIHEPTHUs), METAILIOB,
OPOAYKIIMM  OOOpPOHHOW  TNPOMBIIUIEHHOCTH, a TaKXe MpOrpaMMHOrO  obOecredeHus,
JKOJIOTUYECKHM YHUCTOM CEeNbCKOXO35MCTBEHHOM INMPOMYKLUHMH. biiaromaps 3ToMy HakalIMBaIuCh
30510TOBaIOTHBIE pe3epBbl (¢ 12,5 mupa.nomwnt. CIHA wa 31.12.1999 no 565,3 mupa.nomt. CIIA
Ha 22.05.2020 ropma). ['ocOromker cram NPOQPHUIMTHBIM, YTO MO3BOJMWIO COANIaHCHPOBATH
OroKeTHYI0 cdepy, NPUHUMATh W HCIHOJHATH COLUANbHBIE TMPOrpPaMMbl M IPOTPaMMBI
UHPACTPYKTYPHOTO pPa3BUTHUA CTpaHbl. B 3TOT ke mepuoa B CTpaHy HMIOPTUPYIOTCS
BBICOKOTEXHOJIOTUYHbIE cpeacTBa MPOM3BOJICTBA (obopynoBanue, CTaHKH,
CEeNbCKOXO035ICTBEHHAsS TEXHHKA, TPaHCIIOPTHBIE CpeACTBa, CTPOMTENbHBIC u
CEIbCKOXO03SMICTBEHHBIC MAIIMHBI W UX KOMIUICKTYIOIINE) W TOBaphl MOTPEOJICHHS MIMPOKOTO
aCCOPTUMEHTA, YTO MO3BOJMJIO YAOBIETBOPUTH BHYTPEHHHUH CIPOC B BBICOKOTEXHOJOTMYHOMN
IPOAYKIMH JTYYIINX MUPOBBIX TPOU3BOIUTENCH U MOTPEOUTENBCKUX TOBAPAX JYUIIUX MUPOBBIX
OpAHJIOB.

6. Konenr 2019 roga «yBeHUascsi» TOSBICHHEM U OBICTPHIM pPACHpPOCTPAHEHUEM TIO
BceMy MHpY HOBO# kopoHaBupycHou uadpekimu COVID-19, oT koTopoii 1 Ha CeroHs MoKa HET
HAQJICKHBIX CPEACTB JIEYCHHS M BaKIMHAMU. OJTO TMOBJEKIO BBEACHUE IO BCEMY MHPY
KapaHTUHHBIX MEp, OCTAHOBKY pabOThl MHOTMX HPENPHUATHNA chepbl 0OCTYKUBAHHUS U TPO3UT
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3HAQUUTEJIBHOM Jerpajaluel ¥ M3MEHEHHMEM CTIPYKTYpbl MHUPOBOM OJKOHOMHUKH. BiusHue
MaHJIEMHUHN COKPATUJIO CIIPOC HA BCE TOBAphl M OOPYILIMIO MHOTHE PHIHKH 110 BceMy MHpY. Pe3ko
Bo3pocia Oe3paboruia, HaOmomaercs BOJHA OAaHKPOTCTB, HapacTaeT HKOHOMHYECKAs
HECTaOMJILHOCTh M COLIMATBbHOE HEOBOJIBCTBO.

7. Ilepen yrpo3oi pacnpocTpaHEHHsI HOBOTO BHpPYCa M C IIEIBIO JIOKAJIM3AIUU O4YaroB
3aboseBannii B Poccun takxke ObUTH MPUHATHI TPOTUBOAUIEMHUOIOTUYECKUE MEPBI: OOBSIBICHBI
Hepaboyne JAHU C 00S3aTeNIbHOW CaMOM3OJSAIHMEeNd MO MECTy NPOKMBAHUS, OCTAHOBICHA WU
orpaHM4eHa paboTa MpeAnpuATHi chepbl ycayr (TYpUCTHYECKOTO M TOCTHHUYHOTO OM3Heca,
TOPrOBIIY MPOMTOBApaMH, OOIIETIUTA U OBITOBBIX YCIIYT), @ TAKXKE MACCAKUPCKOTO TPAHCIIOPTa
crpoutenbeTBa.  llpm  3TOM mponmoipkuiack paboTa  KIIOYEBBIX IMPOU3BOJCTBEHHBIX H
CEeNTbCKOXO3SMCTBEHHBIX NPENPUATHH, a TaKXKe OpPraHU3alii, BBIOIHAIOMUX HEOTIOXKHBIC
paboTbl, oOecneunBaIONIMX  HACEJICHHWE  NPOAYKTAMHU  IUTAHHS, MEAULUHCKUMH |
KOMMYHAJIBHBIMU YCITyraMu. MHOTHE COTPYIHHKH, IO BO3MOXXHOCTH, PabOTalOT yHaajleHHO (Ha
JIOMY) C HCIIOJb30BAHUEM COBPEMEHHBIX CPEICTB KOMMYHHUKAlMu U CBs3u. C  IIEJbio
MUHUMM3AIMK TOTePh OSKOHOMHKM U yiepOa HaceleHUI0 TMPaBUTEIbCTBO 3a CYET
rOCyJapCTBEHHOTO OIO/PKETa OCYIIECTBIISIET «aJPECHbIE» Mephbl MONICPKKH HACEJIeHUS U
OusHeca (HaJIOroBbIC, KPEAUTHBIC, IPSMBIC BBIILJIATHI).

8. C mauvama Mas HaOJIOAAaeTCs BOCCTAHOBIICHME SKOHOMUKM KwuTas u mocTeneHHoe
CHATHE KapaHTUHHBIX Mep B cTpaHax EBponsl. B Poccum Takke MO3TalHO CHUMAIOTCA
OrpaHUYUTENbHBIE MepHl, cBsizaHHble ¢ COVID-19.

9. Hayano BOCCTaHOBJIEHHSI MUPOBOM AKOHOMHKH IOJTBEPKAAETCSI POCTOM CIpoca Ha
HedTh (1ieHb! Ppprrouepcon ¢ 19 (21.04.20) no 40 (05.06.20) momn.CILIA/6app).

Bnuanue na 3konomuky nandemuu

Y4auThIBasi OCIOXXHEHHWE CAHUTAPHO-3THJIEMHOJIOTHYECKOH OOCTaHOBKM B CBSI3H C
pacripocTpaHeHHeM HOBoro Bupyca B crpaHe [Ipesunmentom Poccun o0bsiBieH Hepabouumit
nepuog no 30 ampens 2020 roma ¢ 1enbrO TOKANMHM3AIMM odaroB 3abojeBanuii. I[lpu 3Tom
coxpaHsercs  paboTa  OpraHu3alyif,  BBINOJHSIOIUX  MPOTHUBOSIHUAEMHUOIOTHUECKUE
MEPOIIPUATHSL CPOUYHOTO XapaKTepa, KIIOYEBBIX MPOU3BOJCTBEHHBIX U CEIBCKOXO3SMCTBEHHBIX
NPEANPUSATHH, BBIMOJHSAIONIMX HEOTIOXKHBIE pPabOTHl, M OpraHu3aluid, 00ecreUYnBaIOUINX
HaceJIEHUEe NPOAYKTaMU MUTaHUsl, MEIUIUHCKUMU U KOMMYHAJIbHBIMH YCIIyTaMHU.

OcraHoBJICHa WM OrpaHWYeHa padoTa MPeANpHATHi cepbl yciuyr (TYpUCTUYECKOTO U
TOCTHHUYHOTO OW3HEca, TOPrOBJIM NPOMTOBapamH, OOIIenHTa M OBITOBBIX YCIYT), a TaKKe
MIACCAKUPCKOTO TPaHCIOpPTa M CTpOUTENbCTBA. HEKOTOpble COTPYAHMKH, IO BO3MOXHOCTH,
NEepeBE/ICHl Ha YAAICHHYIO paboTy (Ha JOMy) C HCIOJIB30BAaHUEM COBPEMEHHBIX CPEICTB
KOMMYHHKAIIUH U CBA3U.

CoTpyaHHKaM OCTaJIbHBIX MPEINPUATHI U OPraHU3aIUil IPETI0KEHO COOIIOAATH PEXKUM
CaMOM3O0JISILIUY B IOMAIIHUX YCIOBUSAX I UCKITIOUCHUS PACIIPOCTPAHEHUS UH(EKIIHH.

3amnaHupoBaHbl W OCYIIECTBISIOTCS JOINOJHUTENIBHBIE MEPONPHUATHS U PacXojbl
rOCyJapCTBEHHOTO OroJKeTa Uil MOJJICPKKU HaceleHus M OuzHeca. Bc€ 310 HecoOMHEHHO
OTPHIIATEIFHO OTPa3UTCs Ha pe3ylbTaTax SKOHOMHUKH, Ha J0XOJax HaceleHHs U Ou3Heca, Ha
CIPOCE PhIHKA HEBUKUMOCTH U Ha CTPOUTENIBHOM OTPACIIH.
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OpHako, TJIaBHBIMHU CIIOKMBIIMMUCS YCJIOBUSMH, TapaHTUPYIOUIUMHU JaJbHEUIIUN
sKOHOMUYeCKUU pocT Pocenu, ABIArOTCA:

@ crabunbHas cUCTEMa rOCYIapCTBEHHOTO yIpaBiIeHHs! (BEPTHKAIb BIACTH OT
NPE3UICHTA JI0 MECTHBIX OPraHOB), 0OecIeunBaroIas 6e30MacHOCTh M 3aKOHOIATEIbHYIO
JUCLUILINHY,

@ cTabuIbHOE 3aKOHOATENBCTBO (X03IHCTBEHHOE, HAJIOTOBOE),

@ cnoxuBIIascs cucreMa (pUHaAHCOBO-9KOHOMUYECKHX OTHOIICHHH (OaHKOBCKa,
HAJIOTOBAsi, TAMOXKEHHAsl, CBOOOTHBIC PHIHKH U KOHKYPEHIIHS),

() MHTCHCUBHOE Pa3BUTUE TPAHCIIOPTHOW U MHXEHEPHON MHPPACTPYKTYPHI B MacuITade
BCE CTpaHbl (CTPOUTEIBCTBO aBTO- U XKEJIE3HBIX JIOPOT, MAaruCTPaIbHBIX KOMMYHHUKAIHI,
CTPOUTEIHCTBO U PEKOHCTPYKIIMSI KPYITHBIX SHEPTETHYECKUX 00BEKTOB), KOTOpast B AalbHEHIIEM
CTaHeT JIpaliBepOM BCEX HAIPABICHUH Pa3BUTHA. DTO MOXKET MO3BOJHUTH c€OE TOIBKO MOLTHAS
CTpaHa C CUJIbHBIM I'OCY1apCTBOM.

CeronHs cTposITCsl camble KpylHbIe B MHUpe razonposois! B EBpony, Kuraii, Typruto. C
Kuraem, Upanom u Muauelr mpopabaTeIBaeTCsl CO3JaHUE KIIOYEBBIX TPAHCHOPTHBIX apTepuit
yepe3 teppuropuro Poccum B EBpomy: ¢ BOCTOKa Ha 3aman, ¢ lora Ha CEBEp, Pa3BUBACTCS
MHPPACTPYKTypa CEBEPHOIO MOPCKOTO MYTH. OTO TMO3BOJUT 3HAUYUTEIBHO COKPATUTh
TPaHCHOPTHBIE PAcXolbl MpH ToBapooOMeHe Mexny crpaHamu EBponsl u HOro-Boctounoit
Azun.

Peanu3zanus 3TUX NPOEKTOB SBJISETCS SPKUM IOKA3aTENIEM IEPCIEKTUBHOIO Pa3BUTHUS
CTpaHbl M yCHJIMBaeT 3HaueHne Poccun B Mupe. DTO MO3BOJUT MOMYYaTh TOCYAAPCTBY OOJIbIIIe
J0XO/I0B, YTO MOJIOKUTEIBHO OTPA3UTCS HA Pa3BUTUU OM3HECA U OJIarOCOCTOSIHUU HACEIICHUSI.

PaccmarpuBas ceropssiiHee 3KOHOMUYECKOE W BHELIHEIOIMTHUYECKOE IIOJIO0KECHUE,
clieqyeT TOMHHTH, YTO OYpHBIM 3KoHOMHUYeckwil moabéM Poccum konna 19-ro m mepBoi
noyioBuHBl 20-T0 BEKa, BBI3BAT TAKyI0 TEOMOJUTHYECKYIO 3aBUCTh 3amaja, 4ro HaMm ObLIN
YCTPOEHBI JIB€ BEJIMYANIIME MHUPOBBIE BONHBI C HEMBICIMMBIMU JJIs1 OCTaJBHOTO MHpa
xeptBamu! M cerogHs nuiIb pakeTHO-AAEpHBIA MOTeHuuan, co3naHHbeli Bo Bpemsi CCCP u
MOJIEPHU3UPOBAaHHBIN COBpeMeHHOI Poccueii, rapanTupyer HaMm MUp U 6€30I1aCHOCTb.

HNmenHo mostoMy B 00pb0Oe 3a MHUPOBBIE pecypchl 3amaay ocTaércsi BECTH SPOCTHBIC
Hanaaku Ha Poccuio BO BCEX OCTalbHBIX HAIPABICHUSX, KPOME BOEHHOTO. TOJKYN 3JIMT
MPUTPAHUYHBIX K HAM CTpaH M pazxuranue pycodoodun, pazmemenne HATO y nHammx rpanui u
«TICUXUUYECKOE» JABJICHUE HA HACEJICHUE, pa3KUTaHUE BHYTPUIIOIMTUYECKOTO HEIOBOJIBCTBA,
CaHKLIMM KO BCEM, KTO COTpynHH4aeT ¢ Poccuel, 1 IpOTUBOAEHCTBHS BHEUIHEAKOHOMUYECKON
koornepauuu Poccun, BceBO3MOXKHBIE HEOOOCHOBAHHBIE OOBUHEHHUS CIIOPTCMEHOB, TIOJIUTHUKOB U
co3nanue obpasa Bpara.
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OcHoOBHbBIE PKOHOMHYECKHE TToKa3arenu Poccutickoit deneparuu (o ganasiM Poccrara, B
COIOCTAaBUMBIX I[EHAX)

Ixaaffm.'.l BT Cnpaesiing
2012 2 ! ma;nnu'ﬂj' 1 xegpmiat 2
249 2 a %K

| wgapmary 2018 2

Banosoil BHYTPCHHIA POIYET,

wupa pyiineii 25317, 7" 1016 1004
HesecTouun 8 ocnosxoil kamaran,

spa pyineii 2589 3 1012 1005
PeaneHuie pacnonaraessie : .
NEHERHEIE TOXO0IE g4 8 98 4"

1) dlepaas openka.
2) thyenra.
4l Jlpedeamimershble daHHBE.

Mari 8 Yo K Husape- L npassing
2020 2. MTi? AT i Mol IV = & Ta K RHEG b
e e 204 2 2020 2 Er] ORpEIT et
8 % i 208 = 2019 2 2009 2
RREGNO- g YK
A AHETIH-
2049 2, MaThy
208 2
Huaerc sumycka Tosapos w
VYT 10 (E308LIM BHIAM
IKOROMHSECKOH AEATEALHOCTH 8.2 974 O 8 992 983 100 %
Huaeke npoMbEASHEOMD
MPOHIAOACTE 4 94,5 976 4939 91.5 o2
[Ipoayxuns cencknro xozmiicTsa,
supa pyiineii 354 103.2 1116 103,10 1009 1116 L0
| pyacofopoT TPAHCIOPTA, MAPA T-EM 4321 W15 thix, 4 04 & 1000 100 4 12,1
B TOM “MHCIE
HENEIHIIOPOEHOTD TRAHCIOPTa 20949 914 10407 94 5 102 4 104k, 1 127
OfopoT pozENHHGI TOProRIH,
MIpa pyiineii 22573 2.8 10,7 939 101.% 100.5 12,2
Ofees MAATHLX YCIVT HACCTICHRHD,
MUIpa pyiinei 181 0.5 991 8334 99.0 98,1 954
Hugesc noTpedHTeNECKIT LEH 103.0 1043 27 1051 1003 1052
Hegesc nen npomEeoamTensii
MPOMLIILICHHEY TORAPOE 859 972 94 i 1086 1015 DO 5

(OMnas SRCIeHA0CTE GeTpaloTHE
(B BozpacTe 15 net u cTapie),
MUTH HEN0ReK 45 1327 1053 178 9.3 95,7 944

YncaeHAOCTE OfH HATEHD
JAPETHCTPHPORAHALIN Ge3paloTHLIX

(N0 faEEEIM POCTRYIA), MIH SEI0BCK 2.1 B 2.8p. 163.5 142 3 1063 95,1 102 4
Anpein B Yo K Husape- O npaaauno
M0z a.«g—;._:_]m Mapmy AIDETh Qe 209 2 8 o K RHEA -
2019 2 2020 z. 2020 2. anpe o Japmy ARPETh
& YK 28 2 2 1{!-'.". 209 2
AHEQHO- e%r
ARPETRT AHETIH-
29 2 a'nllm. R}
2048 2
BremueToproesil obopor
supa aonnapos CLLA 40,7 693 21,5 4.4 103,1 1003 LS
B TOM SHCRE
ILCNOPT TORAPOE 235 (i Xl 793 T4 10149 99 10 101,53
HMIIOPT TOBAPOR 172 T81 2449 EER 152 15 3 99 1

CpeaHeMeca i HIHCIeHEHAR
IapafioTHAR NIaTe pabOTHHKOR
OPraHAIALHI:

HOMHHATLHERR, pyimcii 4430 1010 Sh 5 106, 7 108 4 103 5 LOT

peankHaR 5.0 857 1040 103.1 1032 1017

Takum oOpaszom, y Poccun ecth aBe alnbTepHATHBBI: OBITH O€33aIMMTHON KOJOHHWEH IO
npumMepy MHIuM, naTHHOAMEPUKAHCKUX, a(pUKAHCKUX CTpaH M B JAJbHEHIIEM MOJIaThCs
pa3opeHuIo, pa3rpabiaeHUIO U KyIbTYPHOMY YHHUYTOXCHHIO MJTM OCTABaThCs CAMOCTOSTEILHON U
6oraroii ctpaHoit. Poccust BeiOpasia BTOpoit BapuaHT - IyTh COXPAHEHUS M Pa3BUTHsI POCCUICKOM
LMBUIN3ALMM M MHOIOHAallMOHAJIBHOW KYJNbTYpBl, IIyTh COXpPAaHEHMs HE3aBUCUMOCTU U
CaMOCTOSITEIIFHOCTH, IyTh Pa3BUTUS OJIArocOCTOSHUS COOCTBEHHOTro Hapoja. Hammume Bcex
HEOOXOMMBIX PECYPCOB, KaK MPUPOAHBIX (ILUIOJOPOIHBIC 3€MIIM, TPECHAs BOJA), MCKOIIAEMbIX
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(HedTh, Ta3, BETHBIC METAIBI), TAK M HHTEIUIEKTyaIbHBIX (0Opa3oBaHMe, HayKa), CHIILHOE
roCyJIapcTBO U pa3BUTasi HHQPACTPYKTypa — BCE OIaronpusTCTBYIOT 3TOMY.

BHemHeskoHOMUYECKas U MOTUTHYECKAsT CAMOU3OJISIHS, KOTOPYIO MBI «IIPOXOIUIIN» BO
BTOpOii mosoBuHe 20-r0 Beka — TOXKE HE Ny4IIui crmoco® pasButus. Jlydmie toproBath U
BBITOJIHO TPOJIaBaTh TO, YTO €CTh Y HAacC B HM30BITKE, YEM CAMOHM3OJIUPOBATHCS OT MHUPOBBIX
JNOCTH>KEHHUM U BOEBaTh. TakoBa pealbHOCTD.

O6wem BBII Poccun 3a | xBapran 2020 r. coctaBun B Tekymux neHax 25317,7 mupg
pyoueii. Muaeke ero ¢usnyeckoro oorema otHocutenbHo | kBaprana 2019 r. cocraBun 101,6%.
Wnnexc-nedastop BBIT 3a | xBapran 2020 r. mo oTtHomenuto k nenHam | ksaprama 2019 r.
cocrasui 99,9%.

Wupekc BBIITyCKa TOBAPOB M YCIYT 1O 0a30BBIM BHJIaM SKOHOMHUYECKOH JEATEIbHOCTH B
mae 2020 r. MO CpPaBHEHHUIO C COOTBETCTBYIOIIMM MEPHOJOM MPEABIAYIIETO T0jia COCTaBHI
89,2%, B suBape-mae 2020 r. - 96,8%.

Wunexkc mnpombinuieHHOro mpowsBoactBa B Mae 2020 1. mo CpaBHEHHMIO C
COOTBETCTBYIOIIUM TEpHOOoM mpeabiaymiero roga cocraBun 90,4%, B suBape-mae 2020 r. -
97,6%.

OOBbeM MpOM3BOJACTBA MPOJYKIUHU CEIbCKOTO XO35HCTBAa BCEX CENbXO3MPOM3BOJAUTEICH
(cenbxo30praHu3alu, KpecThsHCKHE ((hepMepckre) XO03sMCTBa, XO3AHCTBA HACCICHUS) B Mac
2020 r. B nefcTBYIOMUX IIeHAX, M0 MpeABAPUTEILHON OlleHKe, cocTaBui 358,4 mupa pyOniel, B
suBape-mae 2020 r. - 1317,4 mapn pyOneii.

[To cpaBHenwmio ¢ cootBercTBYMOMmEH nator 2019 r. yBenMUMINCH 3aCeSHHBIC TUIOIIATN
SPOBBIX 3€PHOBBIX U 3epHOO00OBBIX KYJIBTYP B XO34HMCTBaX BCEX CEIbXO3MPOM3BOAUTENIEH Ha
1,0%, cokparunuch IUIOMIANM TOACONHEUHWKAa - Ha 2,5%, caxapHoil cBeknbl - Ha 16,9%,
kaprodens - Ha 5,1%, oBomeii - Ha 2,4%.

B cenbckoxo3siicTBeHHBIX opraHu3anusax Ha kKoHer Mas 2020 r. mo cpaBHEHMIO C
cooTBercTByIome maroit 2019 r. morosioBbe KpYMHOTO poratoro ckora Bbipocio Ha 0,8%,
MOT0JIOBBE KOpoB cokparuiioch Ha 0,3%, oBen u ko3 - Ha 2,3%), MOT0JIOBEE CBUHEH BHIPOCIIO HA
8,4%, ntuns! - Ha 1,6%.

B smBape-mae 2020 r. mo cpaBHEHHUIO C COOTBETCTBYIOIIUM IEPHOOM MPEIABIIYIIETO
rojia BO3pociia npoiaxa CelibX030praHn3alusIMU OCHOBHBIX NPOTYKTOB CEIILCKOTO XO35HCTBA.

OObeM paboT, BBIMOIHEHHBIX MO0 BUAY aAesTenbHocTH "CrpourtensctBo”, B Mae 2020 r.
cocraBuin 669,1 wmapn pyoneit, wium  96,9% (B cONOCTaBUMBIX IICHAX) K YPOBHIO
COOTBETCTBYIOIIETO MEpUoJia MpeAbIAyIero roaa, B suBape-mae 2020 r. - 2877,4 mupn pyoneii,
i 99,3%.

B cootBerctBHM C (enepanbHONM  AAPECHONM  MHBECTUIIMOHHOW  IMPOrpaMMOM,
yTBepkaeHHON MunskoHompassutus Poccun va 2020 . (¢ yrounenusimu Ha 1 urons 2020 r.),
BBIJICJICHBl ACCUTHOBaHUS B pasmepe 744,1 mupa pyOneid, u3 Hux u3 QenepaipbHoro OromKeTa -
712,7 wmnpp pyOned, Ha cTpouTenbCTBO 1464 00BEKTOB KamUTAILHOTO CTPOHTEIHCTBA,
npuoOpeTeHne OOBEKTOB HEIBIKUMOCTH U peall3alMi0  MepOonpuaTuil  (YKpyIMHEHHBIX
WHBECTHUIIMOHHBIX MPOEKTOB) (mayiee - oObekThI). M3 00miero konmdectsa o0beKTOB 1o 316
00BbeKTaM OBUIO HAaMEUEHO IMPOBECTH TOJBKO MPOEKTHBIE W HM3BICKaTEeNbCKue padboTsl. M3 395
00beKTOB, HaMe4ueHHbIX K BBOY B 2020 r., BBeIeHO B IKCIUTyaTaluio 9 0ObEKTOB, U3 HUX [ - Ha
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MOJIHYFO MOITHOCTh, 2 00BEKTA - YACTHYHO.

N3 OwomkeroB cyobekToB Poccuiickoit ®enepaumu W NPOYUX HMCTOYHUKOB
npo¢uHancupoBaHo 6,1 mupx py6neit. Ha 1 urons 2020 r. nmosnHocThi0 npoduHancupoBano 490
oobektoB. Ha 291 oObekre (0e3 0OBEKTOB, TO KOTOPBIM MPOBOMASATCS TPOEKTHBIC U
U3BICKATEIbCKUE palbOThl ISl CTPOUTEIBCTBA OYAYIIMX JIET) TEXHUYECKass TOTOBHOCTb
cocrasisia ot 51,0% no 99,9%.

B mae 2020 r. Bo3BeaeHo 325 MHOTOKBapTHPHBIX JOMOB. Hacenenuem noctpoeno 14,21)
TBIC. )KMJIBIX IOMOB, U3 HUX 1,6 ThIC. - Ha 3eMENbHBIX y4acTKax, MpeIHa3HAYCHHBIX JJIs1 BEACHUS
cagoBojcTBa. Beero mocrpoeHo 48,8 Thic. HOBBIX KBapTHp (0€3 ydeTa KBapTHP B KWJIBIX JOMax
Ha y4acTKax JUisl BeIeHUs canoBojcTBa - 47,2 thic.). B ssuBape-mae 2020 r. Bo3BeneHO 2,2 ThIC.
MHOTOKBapTUPHBIX JA0MOB. Hacenenmem mocrpoeno 84,21) Teic. sxmibix aomoB, u3 Hux 10,6
TBIC. - Ha 3€MEJIbHBIX YJacTKaX, MpeHa3HaueHHBIX U BeICHHUs Ca10BOACTBA. Beero mocrpoeHo
290,2 ThIC. HOBBIX KBapTHp (0€3 ydera KBapTHUp B XKIJIBIX JOMax Ha y4acTKaX JUIsl BEICHUS
cagoBoacTBa - 279,6 Thic.). OOmas Iuomaas SKWIBIX IOMENICHHH B MOCTPOCHHBIX
WH/IMBHTyaIbHBIMH 3aCTPOUIIIUKAMU KHUJIBIX JoMax coctaBuia 11,4 miH kB. MeTpoB (13 Hux 1,0
MJIH KB. METPOB - Ha 3€MEIIbHBIX y4acTKax, MpeJHa3HaYeHHbBIX [Vl BEJCHUS CaJ0BOJICTBA), HIIH
51,6% ot obmiero oovema kuibsi, BBeZAeHHOTO B siHBape-mae 2020 roza.

O6beMm yenyr B chepe Tenekommynukaruii B | kBaprane 2020 r. cocraBun 403,5 mupg
py6ueit u mo cpaBaenuto ¢ | kBapranom 2019 r. ymensimics Ha 1,5% (B cOMoCTaBUMBIX IICHAX).

O6opot po3uuunoii Toprosnu B mae 2020 r. coctaBun 2257,3 mapn pyoaeit, mim 80,8%
(B COMOCTaBUMBIX LIEHAX) K YPOBHIO COOTBETCTBYIOILETO MEPUO/Ia PEABITYIIEro rojia, B SHBape-
mae 2020 r. - 12553,5 mapn py6neit, wiu 93,9%.

B mae 2020 r. oGopor posnuunoii ToproBiau Ha 96,0% dopmupoBaics TOPryroumMH
OpTaHU3alUAMH U UHAUBUAYAIbHBIMU TPEANPUHUMATENSIMH, OCYILECTBISIOUMMHE JESATEILHOCTD
BHE PBIHKA, JOJISI POSHUYHBIX PHIHKOB U spMapok coctaBmwia 4,0% (B mae 2019 r. - 94,7% u
5,3% COOTBETCTBEHHO).

B mae 2020 r. B cTpykType 0060pOoTa pO3HUYHOW TOPTOBIM YAEIHHBIA BEC MUILEBBIX
IPOAYKTOB, BKIIIOYAs HAMTKU, U TaOayHBIX M3JENUNA cocTaBmil 55,4%, HENPOAOBOIBCTBEHHBIX
ToBapoB - 44,6% (B mae 2019 1. - 48,8% u 51,2% cOOTBETCTBEHHO).

B ycnoBusix, Korja MHOTHE PO3HHUYHBIE Mara3uHbl 3aKphITH U3-3a nangemun COVID-19,
OHJIAMH-TIPOJIaXXH HJIEKTPOHHOH KoMMepuuu HaduparoT o6opotsl. B mae 2020 r. oObembl
npoaaxku depe3 VIHTEpHET KpPYNMHBIX U CPEIHHMX TOPTYIOMIMX OpPraHU3alMil MO CPaBHEHUIO C
anpesiem 2020 r. Beipociu Ha 12,2% (B comoctaBuMbIX IieHax), ¢ maem 2019 r. - B 2,8 pasa.
Jlonst oHNaiH-MpoJax B 00meM o00poTe POZHUYHON TOPTOBJIM 3TUX OpPraHU3aIMi COCTaBHIIA
6,8% npotus 2,3% B mae 2019 rona.

O6opoT obuiectBenHoro nutanus B mae 2020 r. cocraBun 65,1 mupa pyoneit, nimm 47,9%
K YPOBHIO COOTBETCTBYIOIIETO MEpPHOa Mpeaplayniero roaa, B sueape-mae 2020 r. - 519,6 mupg
pyo6uteii, umu 80,2%.

B mae 2020 r., mo mpeaBapuTeNbHBIM JAaHHBIM, HACENEHUIO OBUIO OKa3aHO IUIATHBIX
yeayr Ha 518,1 mnpa pyonei, B suBape-mae 2020 r. - Ha 3518,6 mupa pyOeii.

Buermneroproseiii o6opotr Poccuu, no manueiM banka Poccuu (o meromonioruu
aTexxHoro Oananca), B arnpene 2020 r. cocraBui (B akTuuecku AedcTBoBaBIIMX IeHax) 40,7
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wipa nosutapoB CIIA (3061,6 mipxa pyOseit), B Tom uucie 3kcrmopT - 23,5 mipa J0Ju1apoB
(1765,3 mapn pyoseit), ummopt - 17,2 mipa momutapoB (1296,3 mupn pyoseii). Canblo
ToproBoro 6ananca B ampene 2020 r. CIOXHIOCH MOJ0KUTENBHOE, 6,2 MIIpI T0JU1apoB (B amperne
2019 r. - nonoxutenbHoe, 14,6 Mipa 10J1apoB).

B mae 2020 r. mo cpaBHEHHIO C MPEIBIIYIIUM MECSIeM HHICKC MOTPEOUTEIbCKUX IeH
cocrabun 100,3%, B TOM uymcie Ha TPOAOBONBCTBeHHBIE ToBapel -  100,2%,
HENnpo10BoJbCTBeHHBIE ToBaphl - 100,3%, ycmyru - 100,5%.

bazoBeiit uHaekc motpedutenbekux neH (BUIIL), uckirouaromuii M3MEHEHHS IICH,
BbI3BaHHBIC C€30HHBIMU U aJMUHUCTpAaTUBHBIMH (pakropamu, B Mae 2020 r. cocraBun 100,3%, ¢
Havana roaa - 101,6% (8 mae 2019 r. - 100,3%, ¢ naugana roga - 101,9%). B mae 2020 r. neHsr
Ha ITPOJIOBOJILCTBEHHBIE TOBaphl yBennumiuch Ha 0,2% (B mae 2019 . - Ha 0,4%).

Llensl Ha HenpoaoBosIbCcTBeHHBIE TOBaphl B Mae 2020 r. Beipociu Ha 0,3% (B mae 2019 r.
- Ha 0,2%).

Llensr u tapuds Ha ycryru B Mae 2020 r. yBenuumiuch Ha 0,5% (B mae 2019 r. - Ha
0,4%)

CroumocTh (uKCHpOBaHHOTO Habopa MOTPEOUTEIBCKMX TOBAPOB M YCIOYr IS
MEXPETHOHAJBHBIX COTIOCTABICHUN MOKYNATeNbHOM CIIOCOOHOCTH HACEeIeHUs B pacueTe Ha
Mmecs B cpeaneM no Poccun B konne mas 2020 r. cocraBuna 16636,3 pyOns. 3a mecsi ero
crouMocTh Bbipociia Ha 0,4% (c Hauana roja - Ha 2,6%).

Croumocts (pukcupoBanHoro Habopa B Mockse B koHile Mast 2020 r. cocraBuia 23453,1
pyons u 3a Mecsn yBenuuniack Ha 0,3% (c mauana roxa - Ha 1,8%), B Cankr-IlerepOypre -
18128,5 pybuns u 3a mecsin Beipociia Ha 0,1% (c mavana rona - Ha 2,8%).

WNupexkc meH mpow3BOAUTENEH MPOMBIIUIEHHBIX ToBapoB B Mae 2020 r. oTHOCHTENTHHO
MPEIBIIYIIET0 Mecsia, MO MPeIBAPUTEIBLHBIM TaHHBIM, cocTtaBun 97,2%, u3 Hero B A00BIYE
MIOJIE3HBIX UCKOTaeMBbIX - 85,6%, B oOpabarsiBaronmx npousBoacTeax - 99,7%, B obecrnieuenun
AJIEKTPUYECKON DJHEpruei, ra3oM H MapoM; KOHAMLIMOHHMpOBaHUM Bo3ayxa - 99,9%, B
BOJIOCHA0)KEHUH; BOJIOOTBEACHUH, OpraHU3alMu cOopa M yTHIM3ALUU OTXOJOB, AEATEIbHOCTH
no nukBuaanuu 3arpsisaernii - 100,0%.

B mae 2020 r. uHzAekc LIEH MPOM3BOAMTENEH CEIbCKOXO3IHCTBEHHOW MPOIYKIHMHU, IO
npenBapuTeNbHBIM AaHHBIM, cocTaBun 99,4%, B Tom umcne B pacrenueBoactse - 101,3%, B
KUBOTHOBOJCTBE - 98,2%.

B sauBape-anpene 2020 r., mo omepaTHBHBIM JaHHBIM, CaJbAWPOBAHHBIN (DPUHAHCOBBII
pesyiabrar  (mpuObUIL  MHHYC — YOBITOK)  opranm3anuii  (0e3  cyOBEKTOB  Majoro
NpPEANPUHUMATENLCTBA, KPEIUTHBIX OpraHW3allfid, TOCYAapCTBCHHBIX (MYHUIUITAIbHBIX)
YUPSKIACHUH, HEKPEJAUTHBIX (PMHAHCOBBIX OpraHHU3alUil) B JCHCTBYIOIIMX IICHAX COCTABUII
2509,1 mapa pyoneii (33,5 Thic. opraHu3anuii MOJy4WiId NpuObUTE B pasmepe 5132,9 mupa
pyoueit, 19,4 Tric. opranu3zanuii UMenu yobITOK Ha cymmy 2623,8 muipn pyoieit).

B suBape-anpene 2020 r., mo onepaTUBHBIM JaHHBIM, J10JI1 YOBITOUHBIX OPTaHU3ALMH 110
CPAaBHEHHMIO C COOTBETCTBYIOUIMM IE€PHOAOM MpEABIAYILIEro rojga yBenuyuiach Ha 3,7
MPOIIEHTHOTO MyHKTa U cocTaBuia 36,7%.

Ilo nannubiM banka Poccum, mexayHapoassie pesepBbl Poccuiickoit denepanun Ha 1
uionst 2020 r. cocraBwim 566,1 mupn mommapoB CIHIA u mo cpaBuenuio ¢ 1 umrons 2019 r.
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yBenuuminch Ha 14,3%, no cpaBuenuto ¢ 1 mas 2020 r. n3MeHeHHUs HE3HAUNTEIIBHBI.

CpennemecsiuHasi HaYMCIeHHAs 3apa0oOTHas mijata pabOTHUKOB OPraHM3aLUil B amperne
2020 r. cocraBuima 49306 pyOneil W MO CpPaBHEHHMIO C COOTBETCTBYIOUIMM IEPUOJIOM
npeapiymiero rojaa Beipocia Ha 1,0% (B stuBape-anpene 2020 1. - Ha 6,7%).

[To uroram oOGcnenoBanus B mae 2020 r. unciaeHHOCTh pabouei cuibl coctaBmia 74,5
MJIH dYenoBek, uiau 51% ot oOmeli yucieHHOCTH HaceneHus crpasbl, B ux uucie 70,0 mmH
YeJIOBeK ObUIM 3aHATHI B SKOHOMHKE M 4,5 MIIH YeloBeK HE MMENH 3aHATHS, HO aKTHMBHO €ro
UCKalli ¥ TOTOBBI OBUIM TPUCTYNUTh K paboTe B TeueHHWE Heaenu (B COOTBETCTBUU C
Metononorued  MexayHaponHoit Opranuzanuu  Tpyna OHH  KiIacCHQUIMPYIOTCS — Kak
0e3paboTHEIC).

ITo nanHbIM BBIOOPOYHOTO 0OCIEOBaHUSA pabOYel CHIIbI, TPOBEIECHHOTO IO COCTOSHHIO
Ha BTOpyto Hexaenro Mas 2020 r., ypoBeHb 3aHATOCTH HAceJIeHUs (J0Ji 3aHATOrO HACCJICHHS B
oOIIei YHCIEHHOCTH HAcelIeHHs COOTBETCTBYIOLIETO Bo3pacra) B Bo3pacte 15 jer um crapme
coctaBun 58,0%.

B mae 2020 r., mo oumeHKe ¢ HMCMOJb30BAHUEM HTOrOB BHIOOPOYHOTO 0OOCIEI0BAHHSA
paboueii cunbl, 4,5 MIH 4enoBek B Bo3pacte 15 ner um crapiie KiacCUQUIUMPOBAINUCH Kak
Oe3paboTHbie (B COOTBETCTBMM ¢ MeTojosorueid Mexaynapoanoit Opranuzammu Tpyna).
VYpoBenb 0e3paboTuilsl HacenaeHus B Bo3pacte 15 ner u crapme B mae 2020 r. cocraBun 6,1%
(6e3 HCKITFOYCHUST CE30HHOTO (haKTOpa).

Ilo oueHke, YUCIEHHOCTh MOCTOSIHHOTO HaceneHus Poccuiickoit ®enepaunn Ha 1 mas
2020 r. cocraBmiia 146,6 muH genoBek. C Havana roja YUCICHHOCTh HACEICHUS COKPATHIIACh Ha
120,9 teic. yenosek, wim Ha 0,1% (3a aHATOTUYHBII MTEPUOJ TPEIBIAYIETO O/ - YMEHBIIMIACh
Ha 51,2 Thic. yenoBek, win Ha 0,04%). MurpammonHsslii npupoct Ha 24,6% KOMIEHCHpPOBaT
€CTECTBEHHYIO YObUIb HaCEJICHUS.

B suBape-anpene 2020 r. no cpaBHeHuto ¢ aHagoruyHsiM nepuogom 2019 r. B Poccun
OTMEUaJioCh CHIDKeHHE uKcia poauBimuxcs (B 74 cyobekrax Poccuiickoit @enepannn) u yucna
ymepimx (B 72 cyowekrax). B menom mo crpane B sHBape-anpene 2020 r. yucno ymeprux
NPEBBICUIIO YHCIIO poauBiuxcs B 1,4 pasa (B suBape-ampene 2019 r. - B 1,3 pasa), B 39
cyobekrax Poccuiickoit @enepaiuu 3To mpeblieHne cocraBuio 2,3-1,5 pasa.

EcrecTBennblii mpupoct HaceneHusi B sHBape-ampene 2020 r. 3adukcupoBan B 15
cyowekrax Poccuiickoit @enepanmu (B ssuBape-anpene 2019 r. - B 16 cyObekrax).

3a suBapp-anpens 2020 r. yMCIIO MUTPAHTOB, NepecelMBIIMXCA B mpenenax Poccuw,
COKpatuioch Ha 226,5 Teic. yenoBek, win Ha 19,7% mo cpaBHEHHWIO C MPEABLAYIIUM TOJOM.
MurparuoHHbI# pupoct HaceneHus Poccun cokpartuics Ha 58,6 Teic. yenosek, wiu Ha 59,8%,
YTO MPOM3OLUIO B pe3ynbTaTe YMEHbIICHUS 4Mcia npuoObBIINX B Poccuiickyto denepannio u
YBEJIMUEHHsI YMCIia BBIOBIBIIUX 32 €€ Mpeaesbl. Yucio MpuObIBIIMX COKPATHUIIOCh Ha 35,3 THIC.
yenoBek, uin Ha 16,1%, B ToM yunciie 3a cueT UMMHUTPAHTOB U3 TocynapcTs-ydyactHukoB CHI™ Ha
29,0 teic. uenoBek, wiu Ha 14,8%. Yucno BeIOBIBIIHMX 3a mpeneisl Poccuiickoit denepanmu
BbIpociio Ha 23,4 Teic. yenoBek, win Ha 19,4%, B ToM yucie B CTpaHbl TOCYIAapCTBA-yIaCTHUKU
CHI - ua 19,0 trIc. yenoBek, wiu Ha 17,5%.
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IIporuo3sl

B Hacrosmee BpeMs MUHUCTEPCTBOM 3KOHOMHYECKOro pas3Butusi PO moaroroiieH
JOKYMEHT, COJep Kaiuii MHPOPMAaLKI0 O MapaMeTpax COLUATbHO-3KOHOMUYECKOTO pPa3BUTHUS
P® mna Ommxkaiimyo mnepcrnekTuBy. «[IporHo3 coUuanbHO-?KOHOMHYECKOTO  pPa3BUTHS
Poccuiickoii @enepanuu Ha nepuon go 2024 rona», onyonukosan 01.10.2018 r.1

[TocnenoBarenbHas peann3anus MaKpOAIKOHOMUYECKON TIOJIUTHKU B paMKaX OI0JKETHOTO
npaBuiia 00ECeuuT HU3KYIO 3aBUCUMOCTD Kypca py0is k gomnapy CIIA oT nuHamMMKH IIeH Ha
HedTh. B cBa3u ¢ Tem, uro Munpun Poccuu mocpencTBOM NpoBeAeHUS] MHTEPBEHIMNA OyneT
M3bIMATh JIOTIOJIHUTENBHYIO SKCIIOPTHYIO BBIPYYKY C BHYTPEHHErO BAJIOTHOTO DBIHKA, BCE
OOJBIIYI0 3HAYUMOCTh B (POPMHUPOBAHMM IUHAMHUKH Kypca pyomns k pommapy CHIA Oynyt
npuoOpeTaTh MOTOKH KamuTana. J(OmoNHUTENbHBIM (PaKTOPOM, OKa3bIBAIOIIMM JaBlICHHE Ha
oOMeHHBI Kypc pyOiast B Ommkaiimee Bpemsi, OyJeT COXpaHSIOIIAACS HEOIPEIeICHHOCTh B
OTHOILICHUH PUMEHEHHUS CAHKIIMOHHBIX Mep.

Bwmecte ¢ Tem (pyHIamMeHTanbHbIe (haKTOPBI, ONIPEAEIAIoNIe Kype pyOist K HHOCTPaHHBIM
BAJIIOTaM (3HAYMTEIILHOE MOJOKUTEIBHOE CallbJI0 TEKYILETO CYeTa, YCTOMYHMBBIC IOKa3aTeIH
TOCY/IapCTBCHHBIX ()MHAHCOB, 3KOHOMHYECKHH POCT), OCTAIOTCS ONaronpusTHBIMH. B 3THX
yciaoBuaAX MuHaKkoHOMpa3BuTusi Poccum okumaeT BO3BpalleHuss OOMEHHOro Kypca pyOns k
ypoBHsIM 64-65 pyOneit 3a mommap CIIIA B oktsOpe-nexadbpe 2018 r., KOTOpHIN B JaNbHEUIIEM
IPOJOIDKUT OCJIA0MATHCS TEMIIOM, OJHM3KUM K HUHQIIAIMOHHOMY Ju(pepeHanry Mexay
Poccuelr u crpanamMu-TOproBeIMM napTHepaMu. J[0 KOHI@ TEKyLIErO roja IIPOTHO3HPYETCA
nocrerneHHoe nopeinieHue uHsammu (o 3,4% B pexadbpe 2018 r.). OcHOBHBIME (haKTOpaMu
YCKOPEHHUsI pocTa LeH CTaHyT ocjalleHue Kypca pyOjissi M yCKOpPEHHE pocTa IeH Ha
MPOJIOBOJILCTBEHHBIE TOBAphl (32 MCKIIOYEHHEM IUIOJIOOBOIIHOW MPOIYKIUH), YTO SIBISIETCS
CIICZICTBUEM YAOPOKaHUS KOPMOB Ui JKMBOTHBIX Ha ()OHE YXYAUICHHS MPOTHO30B YpOKas
3epHOBBIX B MHpE.

ITosbimenue craBku HJIC ¢ 1 suBaps 2019 r. ¢ 18 % no 20 % 3atponer okono 75 %
TOBApOB M YCIYT, UCHOJIb3YEMbIX Ul pacdyeTa MHAEKCca MOTPEOUTENbCKUX LEH, a COBOKYIHBIN
addexr cocraBut 1,3 % or morpedurensckux pacxofoB. C OJHONW CTOPOHBI, YacTh 3TOTO
s dekra abcopOupyeTcs 3a cUeT Map K MPOU3BOIUTENEH U poaaBIoB. C Ipyroi CTOpPOHBI, 3a
MOBBIIIEHUEM IIeH Ha OTAEJbHbIE KaTerOpUd TOBAPOB TOCIEAYET POCT HHQIAIMOHHBIX
oxunanuii. Ilocnemnme naBa »ddexta ouenuBaioTcss MuH3KoHOMpa3BuTHs Poccun
COIOCTaBUMBIMU 10 MacIITa0y.

B oTux ycnoBusax ¢ yderoMm nposeneHus bankom Poccun yMEpeHHO KE€CTKOU JEHEXKHO-
KPEIUTHON MOJUTHKH, HANpPaBICHHOM Ha cTabuimM3anuio MHOISIUM W CACP)KUBAHUE pPOCTa
UHOIAMOHHBIX oxkunanuil, nuadmsius Ha konen 2019 r. coctaBut 4,3 %, 4TO B 11€7I0M SBISETCS
HE3HAYUTENIbHBIM OTKJIOHEHHEM OT IiesieBoro opueHtupa banka Poccuu 4 %. Ilo mepe Bbixona
u3 6a3pl pacuera Bkiana or moBeimieHUss HJC wnbmauus onmycturcs Himwke 4 %. IIpornos
uHauuu Ha xkonen 2020 r. coctasisier 3,8 %. B nanpHeiimem nHbanus Oyner coXpaHAThCS
Ha YpOBHeE LIeeBOT0 opueHTHpa 4 %.

Poct BBII B Tekymem roxy mporrosupyercs Ha ypoHe 1,8 %. Ilo cpaBHeHuio ¢

! Mo OaHHbIM http://economy.gov.ru/wps/wcm/connect/60223a2f-38¢5-4685-964-

6c6476ea3593/prognoz24svod.pdf?MOD=AJPERES& CACHEID=60223a2f-38c5-4685-96f4-6c6476€a3593
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NPEAIECTBYIOMIMM T'OJIOM BO3pPAcTaeT BKJIAJ BHEIIHETO CIpOca B pe3yabTaTre 3HAUYUTEILHOTO
pocTa JKcropra B (M3MYECKOM BBIPAKECHUH (KaK TOIUIMBHO-3HEPTeTUYECKHX TOBApOB, TaK U
TOBAapOB HECHIPHEBOTO HEIHEPreTHYECKOro SKcrmopra). [Ipu 3ToM TeMmmbl pocta BHYTPEHHETO
Crpoca 3aMeISIOTCS. HauboJiee CYIIECTBEHHO CHHU3MTCS BKJIan B mpupoct BBII BamoBoro
HAKOIUICHHUS. OTO SIBISETCA CIIEACTBUEM YXYJIIICHUS HACTpOCHUH Ou3Heca u3-3a pocTa
HEOIIPE/ICICHHOCTH  OTHOCHTEIBHO  NPUMEHEHHUS  CAHKLIMOHHBIX  ME€p,  IOBBIIICHUS
BOJIATWJIFHOCTH HA (DMHAHCOBBIX PBIHKAX, YCKOPEHHUS OTTOKA KaluTala M pPocTa JA0XOJHOCTEH
JIOJTOBBIX LIEHHBIX Oymar.

Craenyrommit 2019 rog MOXHO 0XapaKTepH30BaTh KaK «aalTallHOHHBIN» K MPUHATHIM
pelIeHUsM MakKpodKoHOMHU4Yeckoi monutuku. [lo wrtoram 2019 roma, temn pocra BBII
nporuo3upyercst Ha yposHe 1,3 %. BpemeHnHoe CHIDKEHHE TEMITOB 5KOHOMUYECKOTO pocTa OyneT
CBSI3aHO CO CJIEAYIOIIUMU (PaKTOpaMH:

@ CwmenieHHas OJIMKE K cepeiMHe ToJla akTHBHAs (pasza pea3aly HallHOHATbHBIX
MIPOEKTOB MIPH POCTE HAIOTOBON HArpy3Kku yxe ¢ 1 suBapst 2019 r,;

@ YMepeHHO-)KeCTKas ICHe)KHO-KpeIuTHas monutuka banka Poccun, HanpaBiieHHast
Ha KOHTPOJIb UHIISALUOHHBIX OKUJaHUN. OTHAKO B IIEJIOM YCKOpEeHUE HHOISIINY U 3aMe JIeHUe
HKOHOMHYECKOTO pOcTa OyAyT HOCUTh BPEMEHHBIN XapakKTep.

IIpennoxennsiii  IIpaBurenscrBom Poccuiickonn @Penepauyuu nakeT CTPYKTYPHBIX
M3MEHEHHH JOJDKEH O0ECIeUUTh BBIXOJ SKOHOMHUYECKOM JMHAMHUKM Ha 0o0Jiee BBICOKYIO
TPAeKTOPUIO, HEOOXOAMMYIO Ui  pEIICHUS  HAKOMUBIIMXCA  OpoOJeM  COLMAIBHO-
HKOHOMHYECKOU ceprl. KiroueBbIMU 37IeMEHTaMU 3TOT0 MaKeTa SBJISIOTCA:

@  DddexkTuBHas peannzalys HAIMOHAIBHBIX IPOCKTOB, OXBATHIBAIOIINX KIFOUYCBHIC
HaIlpaBJICHUs COLUATBHO-I)KOHOMHYECKOTO PAa3BUTHUS CTPAHBI, a TAK)KE KOMITJICKCHOTO IJIaHa
pa3BUTHS HUHPPACTPYKTYPHI,

@ Peanuzanus miaHa ISHCTBUN 1O MOBBIIICHUIO YPOBHS WHBECTHIIMOHHOM
aKTUBHOCTH, BKJIIOYAIOIIET0 HA0Op M3MEHEHUH 10 YITYYIICHHIO HHBECTUIIMOHHOTO KIIMMATa,
MOBBIIIEHUIO JI0JITOCPOYHON MPEICKa3yeMOCTH S3KOHOMUYECKOTO Pa3BUTHUS, POCTY YPOBHS
KOHKYpEHUUHU 1 3()(HEKTUBHOCTH KOMITAaHHUH C TOCYIapCTBEHHBIM y4acTHeM, (POPMUPOBAHHIO
HOBBIX HCTOYHUKOB (PMHAHCUPOBAHUS WHBECTULIMOHHOW aKTUBHOCTH, a TAK)KE U3MEHEHUIO
OTpaciIeBOr0 PEryJInpOBaHUS,

@ Tlencuonnas pedopma, HalpaBlICHHAs] HA YCKOPEHHBIN POCT YPOBHS IIEHCHOHHOTO
obecrieucHusl.

C yderoMm mnepedyuciIeHHbIX Mep MuH3KOHOMpa3BuTHs Poccun 0XuIaeT moCTEeHHOTO
YCKOpPEHUSI TeMIIOB 3koHOMHYecKoro pocta a0 2,0 % B 2020 romy, u Beime ypoBas B 3,0 %,
HauuHas ¢ 2021 roxa. IIpu s3Tom ctpykrypa BBII no ncnonp30BaHUIO CYIIECTBEHHO CMECTUTCS
B CTOPOHY YBEJIMYCHHs BKJIaJa MHBECTUIMOHHOTO crpoca. Jojs WHBECTHIUII B OCHOBHOM
kanutan B BBII Oyner e menee neneBoro ypoBHs 25 % B 2024 romy. Ha oGecrieuenue
JIOCTIDKEHHSI yKa3aHHOTO TIOKaszaress OyneT HampasieHa peanusanus [lnana pelicTBuii
IIpaBurenscTBa Poccuiickoit denepanu 1o yCKOPEHUIO TEMIIOB POCTA UHBECTULUN B OCHOBHOM
KaItuTal ¥ MOBBIIIeHuIo 10 25 % ux nonu B BBII.

[Inan comepXUT CUCTEMHBIE MEpHI, HAIlPABJICHHbIC Ha YIYYIICHHE YCIOBUN BEICHHS
OusHeca, 4To OyJeT crnocoOCTBOBATH TpaHC(HOPMAIIMK TEHEPUPYEMbBIX KOMITAHUSMHU CBOOOTHBIX
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JICHE)KHBIX IOTOKOB B HHBECTHLUHU. IJTO OyJeT HOCTUTaThCs, B YAaCTHOCTH, C IIOMOIIbIO
obecricueHns CTAOMIBHBIX M HEOOPEMEHUTENbHBIX YCIOBHUU asi Ou3Heca (Y4TO mpeamnosaract
CTa0MJIbHBIC HAJIOTOBBIE YCIOBHs, IpeAcKazyeMoe Tapu(Hoe perylmupoBaHue, CHUKECHUE
YTOJIOBHO-TIPOLIECCYANIBHBIX ~ PUCKOB  MPEINPUHUMATEILCKOM — JEeSITeNbHOCTH, 3aBEpIICHHE
pedopMBl KOHTpOJII M HaA30pa), a TakkKe pa3BUTHE KOHKYPCHLIMU M CHUKCHUE JIOIH
rocyaapcTBa B 5KOHOMUKE.

ITpu cpaBHUTENBHO cTabMIbHOU cTpykType BBII mo noxonam cTpykTypa nmpou3BOACTBA
Oyzner oTpakaThb M3MEHEHUS, NMPOUCXOASIINE B CTPYKTYpPE BHYTPEHHErO CIIPOCa M BHELIHETO
CIpOCa Ha OTEUYECTBEHHYIO MPOIYKLHUIO C YIETOM MEp IO MOJEpXKKE dKcrmopra. TeMIsl pocTta
MIPOMBIIIJICHHOTO POM3BOICTBa NpeaycmarpuBarotres B 2018-2024 ronax na yposue 1,8-3,3 %.
[TonoxxutenpHble  TeMNBI  pocTta OyayT TOKa3bIBaTh BCE  YKPYIHEHHBIE  CEKTOpa
NPOMBIIIICHHOCTH. CyIIeCTBEHHbIE BKJIAQJA B HKOHOMHYECKHI pPOCT MPOJOJDKAT BHOCUTH
OTpaciy, pealu3ylollMe CBOM OKCHOPTHBIM MOTEHUMANl — TMHOIeBas W XUMHYecKas
IPOMBIIIICHHOCTh. Kpome Toro, oXuIaercs YCKOpEHHE TEMIIOB POCTa BBIIMyCKa MPOAYKIHH
METaJUTYpIHH.

Poct BHyTpeHHEro WHBECTHLIMOHHOTO CIIpoca Hapsay C MepamMH IO OOECIEeUCHHIO
KOHKYPEHTOCIIOCOOHOCTH Ha BHEIIHUX pbIHKaxX OyAeT CrocoOCTBOBAaTh  YBEJIWYCHHUIO
MIPOU3BOJICTBA MPOAYKIMU MamuHOCTpoeHus. Kpome Toro, peanusanus MHPPACTPYKTYpPHBIX
IIPOEKTOB C TOCYAApPCTBEHHBIM YYacTHEM OOYCIOBUT 3HAYMTEIbHOE YBEJIWYCHHE BKIIAAa
CTPOMTEIBHOTO CEKTOpa B SKOHOMHUYECKMH pocT. ONUCAHHBIE CIABUTU TaKXKe OTpPaszaTcs Ha
CTpYKType IarexHoro Oamanca. [TognepxuBaTh MOJOXKHUTEIBHOE CANbIO0 TEKYILEro cueTa Ha
BCEM MPOTHO3HOM TOPU30HTE OyJeT yBEIMYMBAIOIIUNICS HECBIPHEBON SKCIOPT U SKCIOPT YCIYT
Ha ()OHE CHUKEHHUS B CTOMMOCTHOM BBIPQ)KEHUHU HE(TEra30BOro SKCHOPTA.
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OcHOBHBIE TIOKA3aTeNIN TPOrHO3a COLIMAIbHO-3KOHOMHUUYECKOTO pa3BUTHsl Poccuiickoit
®eneparun 10 2024 rona

K COOTH. NEpM0oay NPenkiIyUert rods 207 2018 2019 2020 201 2022 2023 2024

Uena Ha HedTe Mapes «l0pancs (Mupoesie), aonnapos CLUA 33 Gappens
Gazoasi 53,0 &06 634 597 574 56,4 55.1 535
WOHCEPBATHEHLI 530 G606 56,0 425 43,3 442 45.0 459
Wperc notpeBuTenscrnx yeH Ha koxewy ropa, B % x gexabpr
GazoERi 25 34 43 a8 4.0 4,0 4
WOHCEPBATHEHEM 25 3.4 4.6 4.0 4.0 4.0 4,
BanoBod BHYTPEHHMA NpoaykT, %
BazoewIt 1.5 1.8 1,3 20 EX| 32 33 3.3
WOHCEPBaTHEHLR 1,5 1.8 1,0 19 25 248 30 3.0

HHEBCTWIMM B OCHOBHOW KanWTan, %

4.0
4.0

Gazoenid a4 28
WOHCEPBEATHEHEM 4.4 28

MpoMELINeHHOCT, %
BazoewIt 24 3.0 2.4 27 a1 31 32 3.3

WOHCEPBATHEHLI 21 3.0 1.8 25 28 249 3,0 a1
PeankHeie pacnonarassse QoXo0s HACENEHHA, %

fiaz0BkI 07 3.4 1,0 1.7 22 23 24 bk

¥OHCEPBaTHBHLIA 0.7 3.4 or 1.6 1.8 20 21 2.3
Peanwxan 3apafoTHan nnara, %

Gazosi 29 6.0 1.4 19 25 28 27 248

WOHCEPBATHEHES 29 B.a 12 1.8 20 25 24 28
OSopoT po3IHW4YHOH ToproenK, %

fiazoes 13 240 1.7 20 26 26 27 28

WOHCEPBATHEHEM i3 28 1.3 148 22 23 25 2.7
3xcnopT ToRApoE, MNpa. aonnapos CLILA

Gazoewt 53,5 4304 437.0 4351 444 5 460.9 4829 5055

WOHCEPBATHEHEM 3535 435 4 4071 armao 31 40840 430 4 4510
Hmnopr Toeapoe, mnpg. gonn. CLLA

fiazoBsi 2381 2577 2T 2803 3087 3271 3464 365 4

BOHCEDESTHEH LI 2381 257.7 260.5 2577 276.3 2943 3128 3326
HomouHw: pacyems Mu#anoHOMpSIeUmuR Poccuu.

OnHOBpEMEHHO NMPOTHO3UPYEMOE YBEIMYEHHE UMIIOPTa Ha (POHE Omepeskaroliero pocra
WHBECTUIIMOHHOTO crpoca (KOTOPBI TpPaJWIMOHHO SBJISIETCS 0oJiee HMIIOPTOEMKUM IO
CPaBHEHUIO C MOTPEOUTEILCKMM) CTaHET OCHOBHBIM (DaKTOPOM COKPAIICHUS TTOJIOKUTEIBHOTO
canpao Tekymero cueta ¢ 5,8 % BBII, oxumgaemsix B 2018 rogy, mo 1,1-2,0 % BBII B 2021-
2024 rogax. OJHOBPEMEHHO 0’KHJIAETCS CYIIECTBEHHOE COKpAIIEHNE OTTOKA KaluTaia, KOTopoe
Oyner 0OyCIIOBIIEHO KaK NPUYMHAMHU TEXHUYECKOTo XapakTepa (CBS3aHHBIMH C COKpAaIleHHEM
CaJb0 TEKYIIEro cYera), Tak W YJIYYIICHUEM WHBECTHUIIMOHHOTO KJIMMara WM HaJIHYHeM
JOCTaTOYHOTO KOJIMYECTBA PEHTAOENbHBIX WMHBECTHIMOHHBIX IPOEKTOB BHYTPU CTPAHBI,
YBEIMUYCHUEM TIPUTOKA TPSMBIX WHOCTPAHHBIX HWHBECTHLIUH (C BO3MOXXHBIM CMEIICHHEM
reorpaduu B CTOPOHY BOCTOYHOA3UATCKHX CTPaH).

KoHcepBaTuBHbII cueHapuii pazpabotan MuH3KOHOMpa3BUTHs Poccuu Ha OCHOBaHUU
IIPEIIIOJIOKEHNS O CYLUIECTBEHHOM 3aMENJIEHHM TEMIIOB POCTa MHPOBOM 3KOHOMMKH, IIPEkKIE
BCEr0, B PE3yJIbTaTe peajln3allii CLUEHApUs <GKECTKOM MOCaJKM» KUTalCKOl SKOHOMUKHU. bornee
ME/IJICHHBIE TEMITBI POCTa MUPOBOI SKOHOMUKHU OOYCIIOBSIT CHU)KEHHUE CIIPOCa HAa YIHEPTrOPECYpPChI
U JIpYyTHE CBIPHEBBIE TOBApbI, CJIEICTBUEM YEr0 CTAHET CHUKEHUE MHUPOBBIX IIEH Ha HUX.
Tekymass KOHCTPYKUUS MaKpPOIKOHOMHMYECKOH TOJIMTHUKM OO0ECleuyrnBaeT BO3MOXHOCTb
MPAKTUYECKU TOJTHON M30JAIUN BHYTPEHHHX SKOHOMHYECKUX IapaMeTpoB OT KoJIeOaHHWU LIeH
Ha He(Th. B TO ke Bpems HeraTuBHOE BO3/ICCTBHE Ha SKOHOMUYECKUH POCT B KOHCEPBATHBHOM
clieHapuu Oy/IeT OKa3bIBaTh cIa0blii BHEIIHUI CIIPOC HAa TOBAPBI POCCUHCKOTO HKCIIOPTA.

B aTuX yclOBHAX B KOHCEPBATHBHOM CLIEHApUU IPOTHOZUPYETCS 3aMEUIEHHE TEMIIOB
pocra BBII 1o 1,0 % B 2019 r. ¢ mocnenyronum ux BoccranoBienueM k 2024 roay mo 3,0 % mo
Mepe pealn3aluy KOMILJIEKCA MEp, HAalpaBJIEHHBIX Ha JOCTHUKEHHE KIHOYEBBIX HALMOHAJIBHBIX
neneit pazsutus. Uadnsauus noseicutes B 2019 rony no 4,6 % (c yuerom Oonee ciaboro kKypca
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pyOu1s, 4eM B 6a30BOM CLICHAPHH) M BIIOCIEACTBUU cTabmim3upyercst Ha ypoBHe 4 %. [Ipu sTom
MPOTHO3UPYETCS, 4TO B 00Jiee JKECTKMX BHEIIHEIKOHOMHUYECKHX YCIOBHUSAX OYIyT JOCTHTHYTHI
HAIMOHAJIbHBIC IIEJTM PA3BUTUS POCCHICKOM SKOHOMHUKH, B OOJIBIICH CTENEHU OIpeaenseMble
BHYTPUIKOHOMHUYECKON CHUTyalHeil (€CTeCTBEHHBIN POCT YMCICHHOCTH HACEJICHHS, TIOBBIIICHUE
0KU/1aeMOM MPOJOIDKUTENBHOCTH JKU3HHU, POCT PEAIbHBIX JOXO0/0B IPaX/IaH, CHIDKCHHE YPOBHS
OCHOCTH, YNyUIICHHE XUIHUIIHBIX YCJIOBUHA HE MeHee S5 MIIH. ceMel €XKerogHo, YCKOpeHHUe
TEXHOJOTMYECKOTO PAa3BHUTHs, YCKOPEHHOE BHEAPEHUE LUQPPOBBIX TexHoyoruit). C yderom
OKH/IaEMOTO B 3TOM CIIEHAPUU 3aMEIJICHHS TEMIIOB POCTa MHPOBON IKOHOMMKH TEMIT POCTa
BBII Poccunm Ha ypoBHe okono 3 % B rox B 2022-2024 romax OypmeT mpeBbIIATH
CpeHEMUPOBBIC, OJHAKO MOKET OKa3aThbCsd HEJOCTATOYHBIM IS BXOXAeHus Poccum B ymcio
IIATU KPYNHEHIINX 3KOHOMHUK Mupa. OTHOBPEMEHHO MEUIEHHBIH pOCT MUPOBON 3KOHOMMKHU U
HU3KHE [IEHbI Ha OOJIBIIMHCTBO OMPIKEBBIX TOBAPOB (DOPMUPYIOT PUCKU HETOCTUKEHUS LEJIEBBIX
NoKa3zaresiei o HeChIPbeBOMY HEIHEPI€THUECKOMY 3KCIIOPTY.

ba3oBeIif BapuaHT MpOrHo3a MpesiaraeTcsi UCHOIb30BaTh A pa3pabOTKH MapaMeTpoB
denepanbHoro Ommkera Ha 2019 — 2021 roxer. Ilostomy namee mans 1eneddl  OLIGHKH
paccMaTpUBaINCh TIOKA3aTeIM UMEHHO 0a30BOT0 BapuaHTa MPOTHO3A.

OcHOBHBIE TIOKA3aTEeJN MPOTHO3a COLMATBHO-3KOHOMUYECKOTO Pa3BUTHS
Poccuiickoit @enepanun va 2019-2024 rr.

Iloka3aTeanb 2017 2018 | 2019 | 2020 | 2021 2022 | 2023 | 2024
Wndusiust (UIIL) cpenueromosast, % 2,5% 34% | 43% | 3,8% | 4,0% 40% | 40% | 4,0%
BBII 8% k nmpeapiayiemy rogy 1,5% 1,8% | 13% | 2,0% | 3,1% 32% | 3.3% | 3,3%
TeMn pocrta IPOMBILIICHHOI'0 TPOU3BOACTBA BY K Ipe] roay 2,1% 30% | 24% | 2,7% | 3,1% 3,1% | 32% | 3,3%
Temn pocra peanbHOIt 3apaboTHOI TIaThl, % 2,9% 6,9% | 14% | 1,9% | 2,5% 28% | 2,7% | 2,9%

OO0HOB/ICHHBIH leOFH032

MunskoHoMpa3BuTHs nporHo3upyeT mnangenue BBII ma 5% mno wrtoram 2020 rona,
CJIelyeT U3 OCHOBHBIX IMapaMeTpoB 0a30BOTO MPOTHO3a COIUAIBEHO-?KOHOMHYECKOTO Pa3BUTHS
Poccun. Beictporo, V-o6pa3Horo BoccTaHOBIIGHHsSI 3KOHOMHMKHM He Oyzaer: poct B 2021 romy
COCTaBUT ToOJIbKO 2,8%. «OueBUAHO, OINpeaeNeHHBIH OTCKOK Oyler, HO OH OyaeT OuYeHb
HEBBICOKMM, a Jajbllle HaM MpPEJACTOMT JOCTAaTOYHO JOJITMH MyTh B TOpy», — CKazal
KYpHAIMCTAaM MUHUCTP SKOHOMHUYECKOTO pa3BUTUSI MakcuM PereTHUKOB.

OcHOBHOMW ynmap MaHAEMHYECKOro Kpusuca npuaercs Ha Bropoit keaptan 2020 rona,
korna BBII cokparutcs Ha 9,5%, B TpeTheM KBapTalie majJieHue SKOHOMHKHU cocTaBuUT 6,3%, B
4eTBEpPTOM KBapraie — 5,2%.

B crenapHble YCIIOBHST MakKpONPOTHO3a BEIOMCTBO 3aJI0KMJIO CHSTHE B aBrycre-
centsiope 2020 roma Bcex KapaHTUHHBIX OTpPaHWYEHUH, HANPABICHHBIX Ha CAEP)KUBAHUE
pacmpocTpaHeHus: KopoHaBupycHoi uHpekunu B Poccuu, cooOurmn PemeTHHKOB. «ABrycT—
CEHTSIOpb — OKOHYATENIbHOE CHATHE orpaHuueHuil. [loka to, uro Mbl 3anoxunu. Iloguepkny,
YTO BCE 3aBHCUT OT JMUACMUOJIOTHYECKONW CUTyalluW», — CKaszal OH, J100aBUB, YTO YacTh
CaHUTAPHBIX TpeOoBaHUH (00sS3aTEIBHBI MACOYHBIN PEXKHUM, COLMAILHOE AUCTAHIUPOBAHHE U

2410 ocrosanuu ny6aukayuu Nttps://Www.rbe.ru/economics/21/05/2020/5ec680839a7947¢0c460edal
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1p.) COXpaHUTCS, MoKa He mosiBuTCs BakunHa ot COVID-109.

[Tocne BoccranoBuTenbHoro pocra BBIT B 2021 rony (na 2,8%) MUHHCTEPCTBO OXKHIACT,
yro Temnsl npupocta BBII cocrasat 3% B 2022 roay u 3,1% B 2023 roay. «Ecnu roBoputs B
CPEAHEr0JJOBOM BBIPKEHHM, TOKAa BBIXOJ Ha TMPEIKPUUCHBIA YpPOBEHb — 3TO MEPBOE
nosyroaue 2022 rona», — MosICHUI ri1aBa MUHIKOHOMPA3BUTHSI.

B cuenapHblie ycioBHs MPOTHO32a 3aJI05KEHBI KOHCEPBATUBHBIE NMPEANIOCHUIKY 110 IIEHE Ha
poccuiickyto Hedth Urals, cormacHo kotopeiM B wutoHe—aekaOpe 2020 roma ona Oynet
HaxoauThcsi Ha ypoBHe Hmke $30 3a Gapp. u BoccraHoButrcst 10 $40 TONBKO K KOHILY
CJIEAYIOIIET0 Toja, cooOmmia riaBa MHUHIKOHOMpPa3BUTHA. B 0a30BbI MpPOTHO3 3aoKeHa
cpenneromoBas neHa Hedru Urals ma yposre $31,1 3a Oappens B HBIHCNIHEM IOy H €€
nocuneayroiee nossiteHne 10 $35,4 u $42,2 3a 6appens B 2021 u 2022 rogax COOTBETCTBEHHO.

D10 03HayaeT, 4TO cpeaHerozoBas ImeHa Urals ocranercs Hmxe 0a30BOil IIEHBI IO
oromkeTHoMy nipaBuity ($42,4 B 2020 roxy miroc exeromHo 2%) Bce YeThIpE T0J1a, BIUIOTH 10
2023 rona, Kora OHA MPAKTUYECKH HATOHUT IIeHy oTceueHus. B npencrosmue roast Munduny
npuaercs GUHAHCUPOBATh HEAOMONy4YeHHbIe HeTera3oBbie 10X0abl U3 PoHAa HALIMOHAIBEHOTO
onarococtosinus (DHB).

[Tpu 3a10KEHHBIX B MPOTHO3 LIeHaX Ha He(PTh CpeaHEroJjoBoil Kypc pyOus oXuaaercs B
2020 rony Ha ypoBHe 72,6 py0. 3a nomuiap. B 2021 rogy — 74,7 py6./nonn., B 2022 rony — 73,3
py0./momn. «DddekT nepeHoca BaIIOTHOTO Kypca B OTPEOUTEIHCKIE LIEHBI B MapTe-amperie, Mbl
cCuMTaeM, NpaKTUUecKu ucyepnad. JlanpHeliiee yckopeHHe HMHQIALUU OYyAET CHEPKUBATHCS
OTPaHUYEHUSMH TOTPEOUTENBCKOTO CIpOca, TOATOMY IeseBOoil opueHTHp B 4% MBI He
npeBbicuM», — ckaszan PemerHukoB. CoriacHo 0a30BOMY IPOTHO3Y BEAOMCTBAa TOAOBast
uHusanus coctaBut 4% B 2020 rogy M COXpaHUTCS Ha 3TOM YPOBHE B TEUCHHE BCETO
NPOTHO3HOTO Tepuoa (BoTk a0 2023 roxa).

Hedurut O010KETHONM CUCTEMBI B TEKYIIIEM I'OJly IPOrHO3upyercs Ha yposHe 8,5% BBII
nocne npodurmra B 1,8% BBII B 2019 roay. «Takum obpa3zom, y Hac oOliee cMsAr4eHue
¢uckanpHoi monmutuku B 2020 roxgy oxumaercs B pasmepe 10% BBII, uro nocrarouno
OLIYTHMBII OIOJDKETHBIM CTUMYI», — CKa3ajl PeleTHUKOB, MOJUYEPKHYB, YTO OH MPEBOCXOJIUT
OI0JUKETHBIE CTHMYJIBI OOJIBIIIMHCTBA PAa3BUBAIOIIUXCS CTpaH. B mporHose 3ayoxkeH 3QQeKT oT
peanu3any TpeX aHTHUKPU3HUCHBIX MAKETOB MEp MOAJIEPKKH SKOHOMUKU M HAceJIeHHs], HO TI0Ka
HE YYHUTHIBACTCSA JEHCTBHE HALMOHAIBHOTO IUIAaHA BOCCTAHOBJICHHUS SKOHOMHUKH, KOTOPBIH
BEJIOMCTBO IPEJCTABUT B NMPABUTEIHCTBO 25 Masl.

MHuBecTUIMU B OCHOBHOM KamUTaj B TEKYyLIeM roay pyxHyT Ha 12% nocne pocra Ha 1,7%
B 2019 roay. B 2021 rogy MMHHUCTEPCTBO MPOTHO3UPYET BOCCTAHOBUTEIBHBIN POCT HHBECTHLIUI
Ha 4,9%, na 5,6% — B 2022 rony, Ha 5,7% — B 2023 roxy.

[TpomebiieHHOCTs TiepekuBeT TaneHue Ha 5,4% B 2020 romy m BeIHAET Ha TeMI
npupocta B 3,3% B 2021 u 2022 romax, B 2023 romy okuaaercsi, YTO IMPOMIIPOU3BOJICTBO
BhIpacreT Ha 3,4%.

OcnoBHo#i Bkian B cHmwkenue BBII B 2020 rogy BHecyT mOTpeOMTENBCKUE PACXOJBI,
oxkunaeT MuH3KoHOMpa3BuTHs. OOG0POT PO3ZHUYHOM TOPTOBIM COKPATHTCS B TEKYIIEM IOy Ha
5,2% c mocnenyromum BoccranoBienueM B 2021 roxy (mpupoct Ha 4%).

PeanbHble pacnosiaraeMble JOXOJbI HACEJIICHUS B TEKYIEM Tojay MO AABICHHEM MaJCHUS
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peanbHBIX 3apIuiaT cokpatsares Ha 3,8%. Bo BTopom kBapTase peanbHble JOXOAbI ynaayT Ha 6%
B TOJIOBOM BBIpaXEHMH, ckazan PemerHukoB. Ilo ero cioBaMm, 0e3 AONMOJHHUTEIBHBIX MeEp
MOJIICP>)KKM HACEJICHHsI COKpAIlEeHUEe MOTJIO COCTaBUTh 7,5%. B cTpyKType AeHEXHBIX J10X0/10B
HACeJeHMUs CHJIbHEE BCEr0 COKpPATATCS MNPEANPUHUMATEIBCKAE JIOXOJIBI, JIOXOJBI OT
COOCTBEHHOCTH, a TaK)X€ MPOYME JICHE)KHBbIC TOCTYIUICHHsI, Ky/la BXOJST U TEHEBBIC JOXOJIbI,
oxunaoT B MunskoHoMpazButus. B 2021 romy oxkupmaercst pocT peajbHBIX PacoJiaraeMbIX
noxonoB Ha 2,8%, a B 2022 rony — nHa 2%.

Ha 2020 rogx MWUHSKOHOMpa3BUTHs 3aKJIaJbIBa€T YMEPEHHBIH pPOCT 0e3paboTHIIbI,
CpeIHET0oJ0BOM ypOBEHBb 0e3paboTHIBI COCTABHT 5,7% HKOHOMUYECKH AKTUBHOTO HACEICHHS
nocne 4,6% B 2019 romy. B 2021 romy oxupmaeTcsi CHM)KEHHE CPEIHETOZOBOTO YPOBHS
6e3pabotuubl 10 5,4%, B 2022 rony — no 4,9%, B 2023 rony — no 4,7%. «Mbl oxunaem
CYIIECTBEHHOE COJMKEHHE IMoKa3aTele perucTpupyeMoil 6e3paboTuisl U 0e3paboTHIbl 1O
METO/I0JIOTUM MeXIyHapoAHON OpraHus3aluu Tpyna», — no0aBun PemertHukoB. B pamkax
AHTUKPU3UCHOM MPOrpaMMbl PABUTENILCTBA MAKCUMAIIbHBINA pa3Mep mocodus no 6e3paboTHLIb]
BbIpoc Ji0o ypoBHst MPOT (12,13 Ttsic. py0.)

ba3oBblIif mporuo3 BegoMcTBa npesmnoiaraer, 4o Muposoit BBIT causurces nva 2,5-3% mno
UTOTaM TEKYILEro roja ¢ MmocreneHHbIM BoccraHoBieHueM B 2021 roay (poct Ha 3,5-4%).
«Hazo moHMMaTh, YTO CUTyalusi C KOPOHABUPYCOM OyJeT UMETh IOJTOCPOYHBIE CTPYKTYPHBIE
nocnencTBusi», — oTMmetrun PemetnukoB. B 2020 roay rioGanbHash SKOHOMHKA HCIIBITAeT
camylo NIyOOKYIO perieccuto co BpemeH Benwkoit nenpeccun 1929-1933 ronos, crajg MUPOBOTO
BBII cocraButr 3%, oxumaer MexayHapoanslii BamoTHblii Goun (MB®). BBII Poccun
cokpaturcs Ha 5,5% B 2020 roxy, nporao3upyer MBO.

[Tporno3 munaucTepcTtBa mo BBII nHa 2020 rom 6mm3ok k omneHke banka Poccuw,
O’KHJIAIONIETO CIajia pOCCUHCKOM aKoHOMUKN Ha 4—-6% C mocnexytomuMm pocrom Ha 2,8-4,8% B
2021 romy wm 15-35% B 2022 romy. Ecmu mamenme BBII, mnporuosupyemoe
Munskonompaszeutust B 2020 roay, cOOTBETCTBYeT KOHCEHCYC-TIPOTHO3aM (Tak, KOHCeHcyc 28
aKcriepToB, omnpomenHbix BIID, cocraBmser munayc 4,3%), TO OCTajbHBIC ITOKa3aTeln
HECKOJIbKO BBIOMBAIOTCS U3 OOIIETO psija MpH CPaBHEHUM C OI[CHKAMHU aHAJIMTUKOB. DKCIEPTHI,
omnpourennsie BIID, oxuaatoT uyth 60see ciadblii pyonas 1 uH(smIo Boime 4%.

Ilepcnekmuegnl pviHKa HEOGUICUMOCIU

VYuuTeiBas, 4YTO HMHBECTUIMM B HEABWKUMOCTb, KaK CaMblii JOPOTOCTOSILUN TOBap,
TpeOyIoT OJaronpusATHON MEPCIEKTUBBI HA JECATKU JIET BIEpesa, HEYBEPEHHOCTh YYaCTHHUKOB
pBIHKA, BBI3BaHHAs MaJEHUEM TEMIIOB pocTa poccuiickoil skoHomuku 2015-2017rr., crama
IPUYMHON ero meeHHoro BocctanoBieHust B 2018-2019rr. Koppekuus 1ieH HelBUKUMOCTH B
2015-2017 ropmax W nanbHeiIIee BOCCTAaHOBJIIEHHE POCTa SKOHOMUKHM M J0XOJOB HACENCHUS
03/I0pOBWIIN U cTabmimn3upoBaiu 3T1oT peIHOK. C 2019 roga HeABMKMMOCTH HEMHOTO I0PO’Kaa.

CeroansiiiHee MOJIOKEHHE M TEHACHIMH B 3KOHOMHKE T'OBOPAT O HEOOXOIMMOCTH
COXpaHEHHUsl HAKOIUIGHHBIX CPEACTB, 3aIUTHl MX OT oOecuieHuBaHMs. MHOCTpaHHBIE BaJIOTHI
(CILIA, eBpomneiickux cTpaH, SIMOHWUM) TOXE MOTYT OBITh HEYCTOMYHMBBI B CHIYy BBICOKHX
TOCJIOJITOB 3THX CTpaH U emeé 0onbIux, yeM B Poccun, mpo0iem ¢ sanujaeMueit KopoHaBupyca.

CnenoBarenbHO, 3TO €€ OJHA MPHYMHA, YTOOBI 1O BO3MOXKHOCTH CETOJHS TOKYINAaTh

29



PocIdxcnepmOeriica
O6LWecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbI0 «PocOkcnepTOueHKa»

Poccua, 191187, r. CankT-lNeTepbypr, yn. Manryrckas, gom 6, nut. A, nom. 2H
WHH 7841394645 KMMN 784101001, Ten. 812) 642 83 71

HEOOXO/MMBIE JKWJIbIE M HEXWIbIE OOBEKTHI C LENbI0 YITYYIICHHS >KUIUIIHBIX YCIOBUH,
YKperuieHus: Ou3Heca, MOJATOTOBKM K OKOHYAHUIO MaHAEMUHU U K OyaylieMy BOCCTaHOBJICHHUIO
PBIHKOB.

Bv1600vl u nepcnekmugvl poccuiicKoil IKOHOMUKU

Ananu3 npubbsuibHOCTH oTpaciedl 3a 2019 rox mokaspiBaeT, 4TO NPHOBLIBHBIMH U
PEHTA0ETbHBIMU SIBISUTUCH B OCHOBHOM JOOBIBAIOIIUE OTPACIH, METALTYprusi, MPOHU3BOICTBO
SHepruu W (HE3HAYMTENHbHO) HEKOTOpPhIC BHJBl IPOMBIIUICHHBIX OTpacied M CeJIbCKOe
X034UCTBO. BONBIIMHCTBO KOMMAHMH JPYrUX OTpacieidl ObUIM HHU3KOPEHTAOENbHBI JINOO
yOBITOYHBI, YTO OTpaXkanoch B crarHamuu 3koHoMuku. C koHma 2019 roma u, ocobenno, B 1
kBaprane 2020 roma Ha (oHe CTaOMIBHO HM3KOTO CIpOca Ha MPOAYKIHIO YXYALIMIOCH
¢uHAHCOBOE  IOJIOKEHHME,  YBEIMYWIACh  3aKPEAUTOBAHHOCTh  3HAUUTENFHOTO  YHCTa
MPOU3BOALINX KOMITAHUI M CHUZWINCH 0 MUHUMYyMa 00beMbl HHBECTULIMH. B Takux ycrmoBusx
npekpamieHie paboThl MPEANPUATH B MPOTHUBOAIHAEMHOIOIMYECKUX LENIX BEAET K
00BaJIbHOMY Pa30pEHHIO MAJIOT0 M CpeTHEro OM3Heca U COLMAbHBIM MpodieMam.

Pemienuss pykoBOJCTBa CTpaHbl, NMPUHSATHIC Ui CHU)KCHUS HAJOrOBOW HArpy3kd Ha
OM3HEC W JIBIOTHOTO KPEIUTOBAHMs, a TakkKe MEpbl MO (PUHAHCOBOM MONJEPKKE HACEIEHUS,
CTUMYJIUPOBAHHIO CIIPOCA U JEJIOBOM aKTMBHOCTH OM3HECA NMPU3BAHbI CHU3UTH OTPULIATEIHLHOE
BIIMSIHHE TIAH/IEMUH HA SKOHOMHUKY.

PacnipocTpanenue KOpoHaBHpyca MO BCEMY MHUPY U CBSI3aHHBIE C 3TMM IPUOCTAHOBKA
WIN TIpeKpalieHue padoThl HE TOJBKO MAJOr0 M CpegHero OW3Heca, HO M MHOTHX MHPOBBIX
KOMIIAHUW CHU3WJIO AKTUBHOCTh BCEX PBIHKOB M TOPrOBO-TPAHCHOPTHBIX KOMMYHHKAIIHIA,

00yCJIOBMJIO MAJIGHUE CIIPOCa Ha BCE BUIBI MPOAYKIIMH, CHI)KEHHE MUPOBBIX IIeH He(TH, rasa,
METAJUIOB M IPYroTo ChIphs M MaTepuasioB. B Gnmxkaiimee BpeMs 3T0 HEM30EKHO BHI30BET BOJIHY
pasopeHuii CyOBEKTOB OHM3HEca 1O BceMy Mupy, Bkiodas Poccuio, poct 6e3paboTHibl U
JIeBaJIbBAIIMIO BAJIOT.

[TosTanHoe cHATHE KapaHTHHHBIX orpaHndeHuil B Poccun ¢ 12 mas, a Takke akTHBHAs
NOJIEp)KKa HaceJleHUs M OHM3Heca ToCyIapCTBOM TMO3BOJISIIOT HAJESAThCS HA IOCTENEHHOE
BOCCTAHOBJICHHE POCCHICKOI SKOHOMHUKH 0€3 COLMAIBHBIX MOTPSCCHHIA.

VYcnoBust sl TOJTHOTO BOCCTAHOBJICHHMSI SKOHOMHKH TOSIBSITCS TOJBKO TNPH HATHUUH
3G PEeKTUBHBIX CPEICTB JICUYCHUS U BaKLMHAIIMK HaceneHus. Ho, yuuTeiBas, 4To CpOKH CO3/1aHUS
U TIPOBEPKH OOBIYHBIX BAaKUUH cocTaBisiioT 1-3 roga, a Bupyc SARS-CoV-2 cuuraercs oueHb
CJIO’KHBIM, TO, B JIy4IIEM CIIy4ae, ONacHOCTh MacCOBOTO 3apaKeHHs OyJeT mpenoTBpalleHa He
panee Hauana 2021 rona, a B Xy/ieM — BCEM MPHAETCS MPUCIIOCAOINBATLCS KHUTh U paboTaTh B
YCIOBUAX TOCTOSHHOW WHAMBHIYalIbHON H30JMPOBAaHHOCTH. Kpome TOro, »MHIEMHOJIOTH
MPEIOCTEPETAOT O BO3MOXKHBIX HOBBIX 00JIe€ OMACHBIX HH(EKITHSIX.

B mo0om citydae emé OpicTpee OyayT MEHSTHCSA CTPYKTypa U HAlpaBJICHUS Pa3BUTHUS U
palMoHanu3ai AKOHOMUKU. COKpAIlleHHEe pYy4YyHOro TpyJda M paclUIMpeHHe BHEIPECHUs
POOOTOTEXHUKH B TPOMBIIUIEHHOM IPOM3BOJICTBE M JIOTHCTHUKE, PAa3BUTHE CUCTEM CBSI3U U
mudpoBu3aus HMHGOPMAIIMOHHOTO MPOCTPAHCTBA, OHJIAWH-pab0Ta M yCIYTH, UIMPOKOE
BHEJpEHHE OJIOKYEHH-TEXHOIOTUN HE TOJIBKO B JIOKAJBHBIX MPOEKTaX, HO U B TOCYIPABICHHH,
(uHAHCUPOBAaHUHM M KPEIUTOBAHHH, DHEProoOecrneyeHuH M KOMMYHAJIbHOM OOCTY)KHBAaHUH.
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IIpu >TOM mpUAETCA MPOUTHU Yepe3 JIOMKY CYILECTBYIOLIEH CTPYKTYPbl DKOHOMHMKHU CO BCEMU
HEraTUBHBIMU IIOCJICICTBUSMM.

Ilepcnekmugul polHKA HEQBUNCUMOCIU

@ YKunb€, cxmanpl, Mara3uHbl, TPOU3BOJCTBEHHBIC I[€Xa, KOMMYHAIbHBIE U JpYyrHe
BCIIOMOTATENIbHBIE 3J]aHUs, a TakkKe WH)XKEHEpHas HH(pacTpyKTypa U TPaHCIOPTHBIC
KOMMYHHUKAIIMKU OYAyT HY>KHBI YEJIOBEKY BCET/Ia, HE3aBHCUMO OT SMHJIEMHI U Jaxe BOWH. [lpu
3TOM TpeOOBaHMA K Ka4eCTBY, HOpMaM IUIOMIA U U (YHKIIMOHAIHHBIM CBOMCTBAM MOBBIIIAIOTCS.

@ Tlo Mepe MpOIOIHKEHUS H30JIUPOBAHHOCTH U CTAHOBIICHUSI JKOHOMUKH HOBOTO YKJIaJa
emeé Oosiee BOCTpeOOBaHHBIMH OyIyT KaueCTBEHHbIE KoM(opTaOelbHOE KBapTUPHl U
WH/IMBUTyaJIbHBIC JKWJIbIE JIOMa C BO3MO>KHOCTBIO OHJIaWH-pabOThI M TOJHOIEHHOTO OTAbIXA,
YIUYHBIX MPOTYJIOK U 3aHATHH CIOPTOM.

@ Curyanusi ¢ OBICTPBIM PAaCIPOCTPAHCHUEM TTIAHJEMUH U 3aKPBHITHEM I'DaHHMII ITOKa3asa
OoJbIIMie BOBMOKHOCTH PAa3BUTHSL BHYTPEHHETO TYpU3Ma U UHAYCTPHH KPaTKOCPOUHOTO OTJIbIXa
BBIXOJIHOTO [Hs, YTO TOBJIEYET Pa3BUTHE OTCUYECTBECHHON PpPEKPEAMOHHONW WH(PPACTPYKTYPHI
(roCTHHMIBI, JIOMa OTIbIXa M CAaHATOPHUHM, IULDKH, BHYTPEHHHE JOPOTH, TNPHIOPOXKHBIA U
NpUOPEKHBIN CEPBUC U TIP.)

@ CerogHsuiHee MOJOKEHUE M TCHICHIMUM B DKOHOMHUKE TOBOPAT O HEOOXOAMMOCTH
COXpAHEHUs HAKOIICHHBIX JICHEXHBIX CPEJCTB, 3aLIUTHI MX OT oOecueHuBanus. CoxpaHeHue
HAKOTUJICHUI B MHOCTPAaHHBIX BAJIOTaX HECET CBOM PUCKHU. BalltOThI 3amaHbIX CTpaH TOKE MOTYT
OBbITb HEYCTOMUYMBBI B CHJYy BBICOKHMX T'OCHOJITOB M emié Xyamux, yeM B Poccum, mocnenctBuit
SMHUIEMHH KOPOHABUpYCa.

@ Tlpu yXyALICHUH COCTOSIHUSI KOHOMHUKH CIIPOC Ha HEIBHXKMMOCTh YIAIET, ICHBI
CHM3SITCS NMPAKTHYECKH 0 YPOBHSA C€0ECTOMMOCTH CTPOUTEIHCTBA, MEJIKHE U HEIPPEKTUBHBIE
CTPOMTENIbHBIC KOMIIAHWU PA30PATCS, UYTO BBI3OBET COKpAILCHHE NPEAJIOKEHHS OOBEKTOB
HE/IBUKUMOCTH.

@ BoccTraHOBJICHUE YKOHOMHUKH TTOBJICUET POCT IICH HEJBIIKUMOCTH JI0 HOBOTO YPOBHSI.

@ CnenoBarelibHO, IO BO3MOXKHOCTH CETOJIHS, KOTJIa PHIHOK HACBHIIIEH MPEUI0KESHUIMHY,
a IEHbl MUHUMAJIbHBI, HY)KHO TMOKYIaTh HEOOXOJUMBIC KHIIbIE U HEXHIIbIE OOBEKTHI C LIEIbIO
YAYYIIEHUS SKAJIHMIIHBIX YCIOBHM, COXpaHEHHs HAKOIUICHUH, YKpPEIUIEHHS NepCHEeKTHMBHOIO
Ou3Heca, MOATOTOBKU K OKOHYAHUIO MAHAEMUH U K OyyllIeMy POCTY PhIHKOB.

BrIBOABI:

@ BaxXHEUIIMMH YCIOBHUSMHU DPa3BUTHS HAIMOHAJIBHOW SKOHOMHKH, BKJIFOYAs PBIHOK
HEJIBIKUMOCTH, SIBJISIIOTCSI IPOYHOCTh TOCYAApPCTBA, CTAOMIBHOCTh 3aKOHOJATENbCTBA, 3aIIUTA
npaBa cOOCTBEHHOCTH M pa3BHUTasi SKOHOMHYECKasi HHPpacTpykTypa (moctymHbie GUHAHCOBEIE,
TPYZAOBBIE U CBHIPBEBBIE PECYPChl, CTUMYIHpPYIOIIEe HaJOrooOJoKeHHe, CBOOOTHAA U
CTIpaBe/IJINBast KOHKYPCHIIHS).

@ O6wvem BBIT Poccum 3a | kBapran 2020 r. coctaBui B Tekymux 1enax 25317,7 mipa
pyouneii. Muaeke ero ¢usnyeckoro odvema otHocutenbHo | kBaprana 2019 r. cocraBun 101,6%.
Wnnexc-nedastop BBIT 3a | xBapran 2020 r. mo oTtHomenuto k nexHam | ksaprama 2019 r.
cocrasui 99,9%.
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@ MHupekc BBITyCKa TOBAPOB M YCIYT MO 0a30BbIM BHaM SKOHOMHYECKOH JIESTEIbHOCTH
B Mae 2020 r. mo CpaBHEHUIO C COOTBETCTBYIOIIUM IEPHOIOM MPEABIAYIIETO T0Jla COCTABUI
89,2%, B suBape-mae 2020 r. - 96,8%.

@ Nupexc mnpoMblnuieHHOTO Tpou3BoacTBa B Mae 2020 r. mo CpaBHEHHIO C
COOTBETCTBYIOIIUM MEpHO0oM mpeabiaymero roga cocraBun 90,4%, B suBape-mae 2020 r. -
97,6%.

@ O6bem NPOU3BOJICTBA POAYKIIUU CEIILCKOTO X03HCTBa BCEX
CEJIbX03MPOU3BOIUTENCH  (CEIbX030praHU3aly, KpecThsHCKHe ((epMepcKue) XO3siCTBa,
xo3sicTBa HaceneHus) B Mac 2020 r. B ACHCTBYIONIMX II€HAX, MO MPEABAPUTEIHLHON OLCHKE,
cocraBui 358,4 mupx pyoaeii, B suBape-mae 2020 r. - 1317,4 mupz pyOneii.

@ OO6beM paboT, BHIMOIHEHHBIX 110 BUIY AesTeabHOCTH "CTpouTtenbeTBo”, B Mae 2020 r.
cocraBmin 669,1 wmapn pyoneit, wim  96,9% (B cOMOCTaBUMBIX IICHAX) K YPOBHIO
COOTBETCTBYIOIIETO MEpUoJia MpeAbIAyIero roaa, B suBape-mae 2020 r. - 2877,4 mupn pyoneii,
i 99,3%.

@ O6opot po3ununoi toproiau B mMae 2020 r. cocraBun 2257,3 mupn pyOneid, wiu
80,8% (B comocTaBUMBIX IIEHAX) K YPOBHIO COOTBETCTBYIOIIETO MEPUO/Ia TPEIBIAYIIETO TO/a, B
suBape-mae 2020 r. - 12553,5 mapx pyoneit, nim 93,9%.

@ B ycnoBusx, KOrJja MHOTHE PO3HUYHBIC Mara3uHbI 3aKpbIThl U3-3a nanaemun COVID-
19, onnaitH-npomaxu 3JIEKTPOHHON KoMMepuuu Habuparor obopotsl. B mae 2020 r. oObembl
npoaaxku depe3 VIHTEpHET KpPYNMHBIX M CPEIHHMX TOPTYIOIIMX OpPraHU3alMil MO CPaBHEHUIO C
arnpesiem 2020 r. Beipocin Ha 12,2% (B comocTaBuMbIX IeHax), ¢ maem 2019 r. - B 2,8 pa3a.
Jlonst oHNaiH-MpoJax B 00meM o00poTe POZHUYHON TOPTOBJIM 3TUX OpPraHU3aIMi COCTaBHIIA
6,8% npotus 2,3% B mae 2019 rona.

@ B mae 2020 r. o cpaBHEHHIO € TPEIBIIYIIUM MECSIIEM HHICKC MOTPEOUTEILCKIX [IEH
cocrabun 100,3%, B TOM uymcie Ha TPOAOBONBCTBeHHBIE ToBapel -  100,2%,
HENnpo10BoJIbCTBeHHBIE ToBaphl - 100,3%, ycmyru - 100,5%.

@ CpenHeMecsiuHas HAauUCICHHAs 3apaboTHAs IU1aTa paOOTHUKOB OpPraHU3aliii B arperie
2020 r. cocraBuna 49306 pyOneil W TMO CpPaBHEHHIO C COOTBETCTBYIOUIMM IEPUOJIOM
npeapiymiero rojaa Beipocia Ha 1,0% (B stuBape-anpene 2020 1. - Ha 6,7%).

@ B mae 2020 r., mo OLEHKE C HCIOJL30BAHUEM HTOTOB BBHIOOPOYHOTO OOCIEIOBAHHS
paboueii cunbl, 4,5 MIH 4enoBek B Bo3pacte 15 ner um crapiie KiacCUQUIUMPOBAINCH Kak
Oe3paboTHbie (B COOTBETCTBMM ¢ MeTojosorueid Mexaynapoanoit Opranuzammu Tpyna).
VYposenb Oe3paboTuiisl HaceneHus B Bo3pacte 15 ner u crapme B mae 2020 r. cocraBun 6,1%
(6e3 HCKITFOYCHUST CE30HHOTO (haKTOpa).

@ Tlo oueHKe, YHCIEHHOCTh MOCTOSIHHOTO HaceneHus Poccuiickoit denepanun Ha 1 mas
2020 r. cocraBmiia 146,6 muH denoBek. C Havana roja YUCICHHOCTh HACEICHUS COKPATUIIACh Ha
120,9 teic. yenosek, wim Ha 0,1% (3a aHATOTUYHBII MTEPUOJ] TPEIBIAYIIETO O/ - YMEHBIIMIACh
Ha 51,2 Thic. yenoBek, win Ha 0,04%). MurpammonHslii npupoct Ha 24,6% KOMIIEHCHpPOBaT
€CTECTBCHHYIO YObUIb HaCEJICHUS.

@ YuuThiBas OCIOXHEHUE CAHUTAPHO-IIHJEMUOJIOIMYECKO OOCTaHOBKHM B CBSI3U C
pacmpocTpaHeHueM HOBOTO BuUpyca B crpaHe [IpesuneHtrom Poccum 00bsiBieH Hepabouuit
nepuog no 30 ampens 2020 roma ¢ 1edbl0 JIOKaTU3alMud o4yaroB 3abosieBanwii. [Ipu 3TOM
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coxpaHsercs  paboTa  OpraHu3aiyif,  BBINOJHSIOIUX  [POTHUBOSIHUAEMHUOIOTHUECKUE
MEpPONPUATHS CPOUHOTO XapaKTepa, KIFOUEBHIX MPOU3BOJICTBEHHBIX U CEIBCKOXO3SICTBEHHBIX
NPEANPUATHH, BBIMOJHAIONIMX HEOTIOXKHBIE pPabdOTHl, M OpraHu3aluid, 00ecreurnBaIOUINX
HaCeJICHUEe MPOJYKTaMU MUTAHUS, MEIUIIMHCKUMHU U KOMMYHAJIbHBIMU YCITyTaMH.

@ O0uie SKOHOMHYECKHME I[OKa3aTeNM II0Ka MOJIOKUTEIbHBI CHW)KEHA HHQIISAIMS,
OTMEYEH POCT MPOMBIIIJICHHOTO M CEIbCKOXO3IUCTBEHHOTO MPOM3BOJICTBA, BOCCTAHOBHIIUCH
NOTPEOUTENICKUN  CIPOC, ONTOBas M PO3HUYHAS TOPIOBJISI M YCIYTH, CTPOUTENHCTBO,
BOCCTAHOBHMJICSI POCT CPEJICTB Ha CUETaX OpraHM3alUil U HACEICHHUS, BO3POCIH MEXTyHAPOIHbIE
30JI0TOBATIOTHBIE pe3epBbl. CBOEBPEMEHHBIN cOOp HAIOTOB M €XKEroJHBIA NpopHUIUT Or0/pKeTa
MO3BOJIMJIM HE TOJIBKO HCIONHATh COLMANbHBIC IUIAaHBI M 0053aTeNbCTBA, HO M BECTH
MaciTabHble HHPPACTPYKTYpPHBIE TIPOCKTHI.

@ Bmecte ¢ TeM, Ha (oHE CTa0MIBHO HU3KOTO CIPOCAa HA TPOIYKIMIO U BBICOKHX
KPEIUTHBIX CTAaBOK YXYJIIMJIOCH (PMHAHCOBOE IOJIOKEHHE, YBEIMYMIIACh 3aKPEIUTOBAHHOCTH
3HAYUTEIBHOTO YHUCIA MPOU3BOMALIMX KOMIAHMA M CHU3WINCH J10 MHHHUMYMa OOBEMBI
WHBECTHLIMH. AHanM3 NpUOBUIBHOCTH oOTpacied M ux goau B BBII moxassiBaeT, uTO
NpUOBUTBHBIME M PEHTAOCIbHBIMU SIBIISIOTCS B OCHOBHOM J00BIBAIOIINE OTPACIH, METAILTYPrus,
MIPOU3BOJICTBO HSHEPTMM M, HE3HAUUTENFHO, HEKOTOPBIE BHJbI MPOMBIIIJICHHBIX OTPACICH.
BonpmmHCcTBO KOMIaHU HU3KOpeHTabenbHbl, a 26,5% oT Bcex mpeanpusTHii - yOBITOUHBI, YTO
OTpa)KaeT CTarHalMi0 JKOHOMHKH. POCT NpOCPOYEHHOM 3aJ0JDKEHHOCTH IOKa3bIBAeT
YXy/IIIEHHEe KadyecTBAa pPacyeTOB KOMIIAHMH IO CBOMM oOs3arenbcTBaM. Takas B IIeJIOM
oTpuIaTeNbHas JUHAMUKA (DMHAHCOBOTO COCTOSHUS opranusanuii Habmomaercs ¢ 2016 rona,
4To, Ha (POHE 3aKPEJUTOBAHHOCTH KOMIAHMHA U, OCOOEHHO, B YCIOBHUSX MaHAEMUHU
PaspyIIUTENFHO OTpa3UTCd Ha HMX (PUHAHCOBOM YCTOMUMBOCTH. DTO BeAET K OOBaIbHOMY
MaJIeHUI0 MAJIOTO U CpelHero OM3Heca MHOTHX OTpacieil 5KOHOMHKH, €CIIM LEHTPATN30BaHO HE
OyZAyT NPHUHATHI MEPHl MO CHIKEHUIO HAJOTOBOM M KPEAWTHOM HArpy3Kd, a TakKe Mephl IO
CTUMYJHPOBAHHIO CIIPOCA U JAEJIOBOM aKTUBHOCTH.

@ Tlo npuymHe BbICOKON 3aBucumoctu oT pgoswiapa CIIA, Oonbrioro BiIHsHHS
CHEKYJIATUBHOTO MHMPOBOTO KalMTajda M OTTOKA W3 CTPaHbl BAJIOTHBIX HAKOIUJICHWH, a TaKkKe
MEXIyHapOJHOH ChIpbEeBOM cnennanu3anuu Poccus Tshkenee BCexX MEpEeHOCHIa SKOHOMHYECKHE
kpusucsl 1998, 2008 u 2014 romoB — co 3HAYMTENHHOM JeBaibBaIlell pyOuis, MajgeHueM
J0XOJIOB HACEJeHHs M BHYTpPEHHEro crpoca. [loaToMy cerojaHsIIHee NajeHHEe MHUPOBBIX IEH
He(TH, KapaHTUHHBIC YCIOBUS U OI'PAHUYEHUS, CIOXKHOE (PMHAHCOBOE MOJOKEHHUE CPEAHETO U
MaJIoro OM3Heca, BEPOSITHO, TOKE OTPA3STCS CHIKEHUEM MaKpO3KOHOMUYECKUX MTOKazaTesnei.

@ PacnpocTpaHeHHE KOPOHABUpPYCA IO BCEMY MUPY M CBSI3aHHOE C 3THM HpPEKpaIleHue
paboTbl MHOTMX KOMIIAHUH M TpepUHUMATENeH, CHIDKEHHE MHUPOBBIX IIeH HedTH, Tasa,
METAJUIOB JJIsl TPOM3BOJICTBA CHU3WIO AKTHBHOCTh BCEX PBIHKOB U TOPrOBO-TPAHCIIOPTHBIX
KOMMYHHKaIMii. B Onmkaiinee BpeMs 5TO BBI30OBET BOJHY pa3opeHHil CyOBEKTOB OHM3HEca 110
BCEMY MUpY, BKIto4as Poccuio, AeBaabBalMioO BAIOT U HHQISAIHIO.

@ BO3MOXXHOCTh Hayajla BOCCTAHOBJICHHS PBIHKOB M MHUPOBO IKOHOMHUKH MOSBUTCS
TOJIKO TOCJIE YITYYIICHHs 3MUAEMUOJIOTUYECKOM cUTyauuu. MHOTHE BHPYCOJIOTH OKHIAIOT,
YTO 3TO MPOU3OUIET HE paHbIlle HaYala HIOHS-UIONS 3TOT0 TO/a.

%)
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3.1. KpaTkuii 0630p counajbHO-3KOHOMUYecKoro nojao:xxenuss Cankr-Ilerepoypra

IIpu Hanucanuu pazdena ucnov306ana ungopmayus Komumema no sk0HOMUYeCKOU NOIUMUKE U CIPAMeSUeCKOMY niaHuposanuto Cankm-
IHemepbypea (KOIuCII) - «Hmozu coyuansho-sxonomuueckozo pazsumus Cankm-Ilemepbypaa 3a saneapo-maii 2020 200a»
(http://cedipt.gov.spb.ru/media/uploads/userfiles/2020/07/03/%D0%A1%D0%BF%D1%80%D0%B0%D0%B2%D0%BA%D0%B0_%D0%A7%
DO0%9F %D1%8F%D0%BD%D0%B2%D0%B0%D1%80%D1%8C-%D0%BC%D0%B0%D0%B9 2020.pdf)

Cankr-IlerepOypr — BaKHEHIINH SKOHOMHUYECKHH, HAyYHBIH W KYJIbTYPHBIH LIEHTp
Poccun, kpymHbIil TpancnopTHbIH y3en. Uctopudeckuii meHTp Cankt-IleTepOypra u cBsi3aHHBIC

C HUM KOMIUJIEKCHI HAMITHUKOB BXOIAT B CIIMCOK 00bekTOB BecemupHoro Hacaenusa IOHECKO:

3TO OJMH U3 CaMbIX BaXXHBIX B CTPAHE LIECHTPOB TypU3Ma.

Cankr-IleTepOypr pacmomnokeH Ha ceBepo-3amane Poccuiickoit deneparuu, B mpeaenax
[Mpunesckoit Hu3MenHoctu. KoopmuHater tentpa: 59°57' c¢. m. 30°19" B. n. (G) (O) ().
3anumas npuiieraiomiee K ycrbio peku Hesbl mobepexxbe HeBckoit ryosr duHCKOrO 3aimuBa U
MHOTOYHCIICHHbIE OCTpoBa HEBCKOM AenbThI, TOpoJl MPOTSHYJCS C CEBEepO-3amaja Ha IOro-
BocTok Ha 90 kM. BricoTa ropoja Hazx ypoBHEM Mops 1o paiioHaM: meHTp — 1—5 M, ceBep —
5—30 M, 1or 1 1oro-3anag — 5—22 m. Camoe BBICOKOE MECTO B uepTte ropona — Jlyneprogckue
BbICOTHI B paiioHe KpacHoro Cena ¢ makcumanbHOU BbicoTOM 176 M. Ha Teppuropum ropojna
HAXOJUTCS HyJIEBasi OTMETKA CUCTEMbI OTCUETA BBICOT U INIyOHH, CIy)Kalllast UCXOAHBIM ITyHKTOM
IS HUBEJIMPHBIX CeTell HeCKOJIbKUX rocyaapcts. YacoBoii mosc Cankr-Ilerepoypra — UTC+3
(MOCKOBCKOE BpeMs).

Ob6opor opranu3anuii B ssauBape-mae 2020 rona causuics Ha 8,0% K COOTBETCTBYIOLIEMY
nepuoay 2019 roxa u cocraBun 4 917,1 mupa py6. — MHIekc NpOMBIIIIICHHOTO MPOU3BOCTBA
(UIIIT) B suBape-mae 2020 roma cocraBun 96,1% k sHBapro-mato 2019 rona, B ToOM uucie B
oOpabaTeiBaromux npousBoacTBax — 94,3%.

OObeM OTrpyXEHHOH MPOAYKIMH B 00pabaThIBAIOLIMX MPOU3BOACTBaX cocTaBui /86,0
wipx pyo. (84,1% k saBapro-mato 2019 rona).

OObeM BBITIOJTHEHHBIX Pa0OT MO BUAY AEATENbHOCTH «CTPOUTENHCTBO» B SIHBape-Mae
2020 roma cocraBun 158,1 mupa py0., 9To B comocTtaBUMBIX IieHaxX Ha 3,9% Ooibiie, 4yem B
saBape-mae 2019 rona.

C navana rona B Cankrt-IletepOypre BBeneHo B aeiictBue 479,1 ThIC. KB. M JKUJIbs, UTO
Ha 1,8% wmensie suBaps-mas 2019 roxa. B | xBaprane 2020 rona cpenusist nena 1 kB. M oO1eit
IUTIOINAM KBapTUP Ha MEPBUYHOM pBIHKE XKMiIbs cocTaBuia 118 714 py6., Ha BTopruHoM — 117
256 pyo.

B suBape—mapte 2020 roma oObeM MHBECTHIMI B OCHOBHOW KamuTan cocraBmi 99,9
MJIpA pYO., 4TO B COTOCTABUMBIX IIeHaxX Ha 1,5% Huke ypoBHS MpOILIOTo roja.

B siBape—mapre 2020 roga oObeM MHBECTHLMH B OCHOBHOW KamuTan (0e3 cyObeKToB
MaJioro MpeANpHHUMATENbCTBa) coctaBmwin 68,0 mupn py0d., 4TO B COMOCTAaBHMBIX IICHAX
cocrasisier 100,6% k ananornyHomy nepuoidy mpouwioro roga. B suBape-mapre 2020 roga B
CTPYKTyp€ WHBECTHLIHMH B OCHOBHOM KaIllUTall 10 UCTOYHMKAM (pUHAHCHPOBAaHUS COOCTBEHHBIC
cpenctBa cocraBisitoT — 62,7% ot obmero oOvema wuHBectuimid (42,6 wmupn pyo6.),
npuBiiedeHHbIe cpencTBa — 37,3% (25,3 mupa pyo.).

O6opoT po3HU4HOM TOproBiM 3a siHBapb-Maii 2020 roxa coctaBun 567,1 miapz pyO. nin
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93,2% x cootBercTBytouiemy mnepuoay 2019 roma. OO6beM IUIATHBIX YCIIYT HACEICHUIO 32
suBapb-mMaii 2020 roga cocrasui 195,4 mpa py6. wim 82,8% k stHBapro-Maro Mpouuioro roja.

OcHOBHBIE TIOKa3aTeNU CONUATBHO-IKOHOMUYeckoro pazButus Cankt-IlerepOypra

AuBapb-Maii = %
HanmeHoBanue nokasatens 1023 AHBapO-Mal0
2019 ropa
0B0poT OpraMv3aumit (B AEeRCTBYIOWMX LeHax),
MIPA py6. 49171 92,0
WHaSKC NpOMBILINEHHOND NPOM3BOACTEa, % = 96,1
06bemM OTTPYMEHHOW NPOAYKLMKM 0BpabaTeiBalowmx 786.0 84,1
NpOW3BOACTB (B AEHCTBYIOWMX UeHax ), MApa py6. i 8
0OGopaT po3HWYHOH TOproBnu
(B CONOCTABMMEIX LEHAX), MApa Py6. 57,1 .4
0G60pOT ONTOBOH TOProBAKM 3001,9 93,8
(B CONOCTaBMMbLEX LEHAX), MApa py6. t 4
O6opoT ObWECTBEHHOMD NMTaHnA 281 73,8
(B conocTaBuMbIX LeHax), mapa py6. & i
OGEeM NAETHLIX YCIYT HACENEHMIO
(B CONOCTaBUMBIX LEHaX), MApA py6. 19,4 2B
D6bvem paboT NO BHAY AEATENLHOCTH «CTPOMTENLCTBO® 1581 103.9
(B ConoCTaBMMBIX LeHax), MApa pys. i 5
BBOA B AEACTBME WHNBIX JOMOB, ThiC. KB. M 479,1 98,2
06LEM YCNYr NO TPAHCTIOPTHDOBKE W XPaHEHNID 2095 8.8
(B gedCTBYIOWMX UeHax), Mmnpa pyb. - -
Obwem yonyr 8 chepe TeneKoMMyHUKaLUW i
(B AeHCTBYROWMX ueHax), mnpg pyb. 54,4 110,3
Hraexc noTpebuTtensckux ued, % = 1025
(man 2020 roga 2019 roga) i
Cpearegyluessie AeHEXHBE 40X04k HaCeneHus, pyG. 42 361 _
(I xeapran 2020 roga)
PeansHeie AEHENHLIE AOX0ALI HACENeHWA, %o _ 100,7
(I xBapTan 2020 roaa) -
HOMMHENEHER CpeaHAR HAYMCNEHHEA 3BPaBOTHAA MNaTa 55 604 104.1%
‘0aHoro patoTHMKa, py. (AHBape-anpens 2020 roga) E
PeansHas cpeaHAf HauwcneHHas 3apaBoTHas nnata _ 101,4*
‘oaHoro paboTHuka, % (AHBaps-anpens 2020 roaa) !
Hoxoaw GioaweTa CankT-NeTepGypra, mnpa pyd. 254,6 95,2
O6BeM MHEECTHLUMA B DCHOBHOW KanuTan opraHM3auWi
(32 CYET BCEX MCTOYHMKOB (DMHEHCHPOBaHKUA), Mnpg pyG. 99,9 98,5*
(AnBape-uapT 2020 roga)
BuewweToproseilé obopoT, Mapa aonn. CLUA 14.0 86,6%
(AxBape-anpens 2020) B TOM YKcne: ! 3
3KonopT Mnpa aonn. CLUA 7.2 79,2%
uMnopt Mnpa gonn. CLIA 6.8 96,1*%

pe-anpens 2020 roga x AHEap 2019 roga.

Nunexc norpedburennsckux e B Mmae 2020 roga cocraBun 102,5% k nekabpro mponuioro
roza, uto Huxke, ueM B Mmae 2019 rona (102,7% x nexadpro 2018 roxna).

3a suBapp-maii 2020 rona B Oromker Cankr-llerepOypra mocTynmuiau JOXOIbl B CyMMe
254,6 mupa py0. I'omoBo#l yrouHeHHBIH MiIaH Mo AoxojaaMm ucroigHeH Ha 37,2%. Temn pocra
HAJIOTOBBIX U HEHAJIOTOBBIX J10X0JI0B Orokera coctaBui 91,8%.

Buemneroprossiii 06opor Cankr-IlerepOypra 3a siBapb-anpens 2020 roga cocraBui
14,0 mupn pommapoB CIHA. Tlo cpaBHeHuto ¢ coorBercTByromuM nepuogom 2019 roma
TOBapoo6opoT ymenbimuics Ha 13,4%.

CpenHss HOMHHANBHAS 3apa0OTHAs IUIaTa, HAYMCICHHAs 3a sHBapb-anpenb 2020 rona,
cocraBmwia 65 604 py6. (104,1% x yporHto siBaps-anpens 2019 rona). Peanbnas 3apabotHas
iata 3a Tot ke nepuon coctasuia 101,4% x suBapro-anpento 2019 roga. PeanbHble 1eHeKHbIC
noxozpl HaceneHus 3a siHBapb-MapT 2020 roma coctaBunu 100,7%, pa3mep JEHEKHBIX 10XOJI0B
Ha nyury HaceneHus 3a | kBapran 2020 roga — 42 361 pyo6.

3a ¢espanp-anpens 2020 roga mo uroram obOcneoBaHui pabodeit cunbl 53,3 ThIC.
yenoBek Wik 1,7% duciieHHOCTH pabodel Cuiibl, KiacCU(UIMPOBAINCH Kak Oe3paboTHbIe (B
COOTBETCTBUHM C Metozosiorueit Mexaynapoanoir Opranmsanuu Tpyna). K koniy mas 2020
rojia B TOCYJapCTBEHHBIX YUPEXKACHUSAX CIYKObI 3aHATOCTH HACENCHHs COCTOsUI0 Ha y4yere 93,3
TBIC. HE 3aHATHIX TPYJOBON NEATEIBHOCTBIO IpaxiaH, u3 HUX 73,9 ThIC. YEIIOBEK UMEJIH CTaTyC
0e3paboTHoro (u3 HUX >xeHIUH — 59,6%); Monoaexu B Bozpacte 16-29 ner — 23,7%; uHBaNIMUI0B
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— 2,7%; rpaxxaaH npeAneHCUoHHOTro Bo3pacta — 8,4%), B koHue Mas 2019 roga 4ucieHHOCTb
6e3paboTHbIX coctaBisuia 13,3 Teic. yenosek. B mae 2020 roxa craryc 6e3paboTHOTO MOTYYHIH
43,5 Thic. yenoBek (Ha 41,5 Thic. yenmoBek wim B 22,1 pasa Oousbiie, uem B mMae 2019 rona).
Pasmepsr TpynoyctpoiictBa 6e3paboTHbix B Mae 2020 rona 6putn Ha 0,2 THIC. YelOBEKa WU B
26,7% wmenbiie, yueM B aHanorunyHom nepuoae 2019 roma, m cocraBuim 0,5 Thic. yenoBexk.
VYposeHb peructpupyemoii 6e3padoruiel Ha koner; Masi 2020 roma cocraBun 2,4% (Ha KoHeI[
mas 2019 roga — 0,4%).

[To mnpenBapuTenbHON OIIGHKE, YHCIEHHOCTh IOCTOSHHOTO HaceneHus CaHKT-
[TetepOypra Ha 1 mas 2020 rona cocraBuia 5 400,2 Thic. 4eOBEK U ¢ Havaja roja yBEIHIUIaCh
Ha 2,1 Teic. yenoBek mim Ha 0,04%.

B suBape-anpene 2020 roga B Cankrt-IletepOypre poaunocs 17,6 Thic. merei, 4ro Ha
1037 yenoBek MeHbIIIe 3HAYEHUS COOTBETCTBYIomIero nepuona 2019 roxa.

Buigoow:

@ Oo6opot opranu3zaiuii B suape-mae 2020 rona causmics va 8,0% k
cootBeTcTBYIoIIeMy niepuoay 2019 rona u cocrasui 4 917,1 mapx py6. — Unaexe
npombinuieHHOTo pou3Boacta (UIIIT) B suBape-mae 2020 rona cocraBun 96,1% k siHBapro-
mato 2019 rona, B ToM uncie B oOpabaTeiBaromux nmpoussoacteax — 94,3%.

@ OObeM BBHIOJHEHHBIX Pa0OT M0 BUAY ACATEILHOCTH «CTPOUTEIBCTBO» B STHBApE-Mae
2020 rona coctaBun 158,1 mupx py6., 94TO B conocTaBUMBIX IleHax Ha 3,9% OoJbie, yeM B
saBape-mae 2019 rona.

@ O6opoT po3HUYHOI TOproBiH 3a sitHBapb-Mait 2020 roxa cocraBun 567,1 mupx pyo.
i 93,2% k cootBercTBytomemy nepuoay 2019 roga. O6beM miIaTHBIX YCIIyT HACEICHHUIO 32
suBapb-mMail 2020 roga cocrasui 195,4 mpa py6. mim 82,8% k stHBapro-Maro Mpouuioro roja.

@ Nnnexc notpedburenbekux el B mae 2020 rona cocraBuin 102,5% k nexadpro
MPOIILJIOro T0/1a, uTo Hibke, ueM B Mae 2019 roxa (102,7% k nexabpro 2018 roxa).

@ Cpennsisi HOMUHANbHAs 3apaO0THAas IJ1aTa, HAUYUCICHHas 3a siHBapb-anpens 2020 rona,
cocraBuia 65 604 py6. (104,1% x yposHto siHBaps-anpens 2019 rona). PeanbHas 3apaboTHast
iaTa 3a ToT xe nepuoa coctasmia 101,4% k saBapro-anpento 2019 rona. PeanbHble neHexHble
noxozp! HaceneHus 3a stupapb-mMapT 2020 rona cocraBuim 100,7%, pazmep A€HEKHBIX JOXOJI0B
Ha nymry HaceneHus 3a | kBapran 2020 roga — 42 361 pyo.

@ VYposeHb peructpupyemoii 6e3padotuiibl Ha konen mas 2020 roga cocrasun 2,4% (Ha
koHer mast 2019 roga — 0,4%).

36



PocIdxcnepmOerixca 5
O6LecTBO C OrpaHNMYeHHON OTBETCTBEHHOCTbIO «Poc3dkcnepTOLeHKa»

Poccua, 191187, r. CankT-lNeTepbypr, yn. Manryrckas, gom 6, nut. A, nom. 2H
WHH 7841394645 KMMN 784101001, Ten. 812) 642 83 71

4, KPATKHH OB30P PHIHKA KOMMEPYECKOM HEJIBUXHUMOCTH
CAHKT-IETEPBYPT' A

B nauane roma pbIHOK O(HCHOW HEIBMXMMOCTH ObUI HauboJiee aKTUBHBIM M3 BCEX
CETMEHTOB PbIHKAa KOMMEPUYECKOW HEeABMKUMOCTH. HecMOTps Ha mpocegaHue B KOHIE KBapTaya
— Bcliea 3a OOImMM TMaJeHHEM pBIHKA B II€JIOM, JAHHBIM CErMEHT COXpaHWJ HauOOJBIIYIO
aKTUBHOCTh Ha (POHE OCTaNBHBIX CEKTOpoB. Tak, B mepBoM KBapTaiel coCTOsIMCh deThIpe
OTHOCHUTEIIFHO KpYITHBIE CAEIKH MO MpOAaXKe B CEKTOpe O(PHCHOM HEIBMXUMOCTH, CPEAM HUX
MpoJiaXka KpeaTUBHOTO MpocTpaHcTBa «Tkaum» Ha HaO0. OOBoaHOTO KaH., 60, mnomanpio 12 Thic.
kB.M. CyMMa CIEJIKM O JKCIEPTHOW OleHKe Morja coctaButh ok. 700 mun py6.(ok. 60 ThIC.
py0./kB.m). Tlokymarenem cran xoaauur «Wwmmepusi» (ceth OusHec-nieHTpoB «CeHATOp»), B
JanbHeWeM OOBEKT IUIaHHpYeTCs pas3BHBAaTh KaK OYepeIHOW OW3HEC-LEHTP CETH, 4TO
(aKTHUECKU 03HAYaeT YHUUTOXKEHUE OJTHOTO U3 CTAPEHUIITNX KPEaTUBHBIX IPOCTPAHCTB B TOPOJIE.

LAMHAM1KA BEOa HOBRIX OMCHLIX NACWagSIH B e I GHILED TR RN 00 ' 2 et TN QIHEC-NAN DAY 0T BB 2
CaHirT-NMeTepbypre
140

300 5008 S00. SOJA FQM3 S0MB QM3 S0Ua ECSD
JRE PRI PRET PR O JREET IRE O JRET TRT KR

100

Aeg

80
B0z

a0

A A AL AN

i}

1o, 3 . 1 wo. 3uo. fwo. Jwo. Teo. Fwo. 1um
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usisboibLy
=g [1JHDOC™ OMUCHBEX MIOWALEH HA KOHEU NEDHOAA, THC. KE.M JIUOUHYEWOCLP DNSHEC-MSHLDOR C9HKL-

B uwacTtu apeHapl COCTOSITOCH MATh OTHOCHTEIBHO KPYITHBIX CIEIOK, B TOM YHCIE apeHa 2
Thic. KB.M Kommanued «OP-Tenekom Xommuur» («Jom.py») B OusHec-tieHTpe «JIyu» Ha mp.
Meramuuctos, 7. YpoBeHb ctaBok B OuzHec-1ieHTpe — 950-1100 py6./kB.M B Mec.

bt BBe€H oiuH 00BeKT orcHOrO Ha3HaueHHs: OusHec-1eHTp «O0BoAHBIN 28», Kinacca
B, mromanpto 16,4 Thic. kB.M. 3ampariuBaeMbie cTaBku B OusHec-1ieHTpe — oT 900 py0./kB.M B
Mec.

beun 3asBIE€HBI TATH TPOEKTOB CTPOUTENHCTBA OQGUCHBIX OOBEKTOB, B TOM YHCIE
PEKOHCTPYKIMSI UCTOpPUYECKOro Koprmyca KuHOBHEBCKOTO ynbTpamMapuHOBOTO 3aBoia I'. Bere
nox OusHec-IieHTp U oOmiecTBeHHOe mnpocTtpancTBO (OkTsiOpbckas HaO., 38). BBom oObekra
npenmnosnarancs B 2022 roxy.

&

VI A KCANAHSAE
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OOmee coctossHus pbiHKA O¢ucHOM HenBwxumoctu B Cankt-IlerepOypre mo uroram
paccMaTpUBAaEMOr0 epro/ia MOKHO 0XapaKTEPHU30BaTh CIEAYIOIIUM 00pa3oM.

|. OcHOBHBIE NTOKA3aTeNH PhIHKA!

1. Tlpupoct o¢uCHBIX IIIOMAACH B 3TOM KBapTale cocTaBuil 16 ThIC. KB.M, 00BEM
NPEIO’KEHUS Ha PHIHKE KaYeCTBEHHBIX 0(MCHBIX TUIOMIAACH Ha KOHEIl KBapTalla COCTaBIIsET OK. 3
772 toIC. KB.M (0OecniedeHHOCTh HaceaeHuss — 699,46 KB.M Ha OJIHY THICSYY YEIIOBEK).

2. Yucroe MOrJoOIIEHUE JI0 HENABHETO BPEMEHM NPOMCXOIWIO B OCHOBHOM 3a CUET
IUIOIIAACH CYIIECTBYIOMINX OOBEKTOB; HECMOTpPSI HAa TO, YTO BBOJ HOBBIX O(HCHBIX OOBEKTOB
BO300HOBHJICS, B IIEJIOM TOTJIONIEHUE MO-MIPEKHEMY MTPEBBIIIAET MPUPOCT OPHUCHBIX TIIOIIAICH.

3. CpennerojoBasi BeJIMUMHA 3aNOJIHIEMOCTH Il OM3HEC-LIEHTPOB Kjiacca A COCTaBIsIeT
97,3%, mia xmacca B — 95,2%. IlockonbKy unciao ¥ MacmTad HOBBIX OOBEKTOB HEBEIHUKH,
BEJIMYMHA CBOOOIHBIX IIJIOIAeH OyAeT MpOA0KATh MEIJICHHO CHUKAThHCS.

4. CpenHuil ypoBeHb CTaBOK PAacTET, HO KpallHE MEIJIEHHO, Ha KOHEL| KBapTaja JaHHbIN
NoKasarelnb 3aMep U coctaBisieT s kiaacca A — 1 680-1 880 py0./xB.M B mecsi, s kiacca B
— 1 170-1 370 py0./xB.M B MecHII.

5. Cpennuil ypoBeHb II€H Ha PhIHKE BCTPOCHHBIX O()UCHBIX MOMEIIEeHHH cocTapmser 126,4-
131,4 teic./xB.M, aperaHbix ctaBok — 900-1 000 py6./xB.M B Mec.

6. MakcuMallbHbI€ CTaBKM KalUTAIM3alUM HAa PBIHKE O(PHCHBIX OOBEKTOB COCTABJISIOT

10,7%-11,2%.

1. OcHOBHBIE TEH/IEHIIUN PbIHKA'

1. IIpenmnonoxuTenbHO, OPUCHBI PHIHOK MOCTPAJAET MEHBIIE OCTAILHBIX CETMEHTOB (32
UCKIIIOYCHHEM PBIHKA CKJIAJKOW M JIOTHCTHYECKOH HEABMKMMOCTH), OCOOCHHO Ha (OHE PE3KOro
NaJieHUs] pPBIHKA HEIBIKUMOCTH JUIi TOCTUHUYHBIX YCIYT W TOProBOM HEIBMKUMOCTH,
BBI3BAaHHOTO KaK CHIKEHHMEM Kypca pyOnst m 1eH Ha He(Th, TaK M KApaHTUHHBIMH MEpaMH,
npuHuMaeMbiMu B cBsizu ¢ manaemueit COVID-19. ITlockosibKy HECKOJIBKO TOCIEIHUX JIET
oducHas HEJIBMKUMOCTh NEpeXHBajla CHavyalla CTarHalvio W MajJeHUue WHTepeca MHBECTOPOB, a
MIOTOM MEIJICHHOE BOCCTAHOBJICHHE, KOTOPOE TOJBKO-TOJIBKO HAYAIOCh K KOHILY IPOIIJIOro roja,
TO, MO CYTH, TAHHOMY CEKTOPY 0Ka3aJI0Ch OYTH HEKy/a MaaTh.

2. DKCHepThl CXOATCS B TOM, YTO K HACTOSIIEMY BPEMEHH CIIPOC Ha PBIHKE O(UCHOM
HEJIBIKUMOCTH TaK M HE ObLT YAOBJIETBOPEH, IOATOMY B JAJIbHEHIIIEM CTOUT MpeanoaraTh mycTh
U 3aMeJUICHHE JIEJOBOM aKTHUBHOCTH, HO B TO € BpeMs COXpaHEHUE chpoca Ha oQucCHBbIE
OOBEKTHI.

3. TlockonbKy mpoucxonwia MeJJIeHHas aKTHBM3allMs WHBECTHLIMOHHOTO HMHTEpeca Ha
JAHHOM CEKTOpE pBIHKA, B Hayajle roja ObUIO0 3asBJIEHO JOCTATOYHO MHOTIO MPOEKTOB IO
CTPOUTENBCTBY OPUCHBIX 00beKTOB. OHAKO B TEKYLIMX YCIOBHUAX, KAK MUHHUMYM, CPOKHU H, KaK
MaKCHUMYM, peau3alis CTPOUTEIbCTBA B paMKaxX JaHHBIX IIPOEKTOB OKA3bIBAIOTCS 1101 BOIIPOCOM.

4. Haunbosnee akTUBHBIMH apeHIATOPAMHU Ha PbIHKE OCTAIOTCSI KOMIAHMU He(dTera3oBoro
cekropa (Oojiee TpeTH CHEIOK Ha PBIHKE NMPHUXOAMTCS HA HUX) M CEKTOpa MH()OPMALMOHHBIX
TEXHOJIOTUH.
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5. B Hacrosiiee BpeMsi COXpaHsieTcsl JeUIUT CBOOOIHBIX MOMEIIEHUH B UCTOPHUYECKOM
[IEHTpe, TaK YTO CHpPOC BCE OOMBINE CMEMaeTcs Ha Mepudepuro; ITOMY TakkKe CIOCOOCTBYIOT U
TPaIUIIMOHHO 0OJIiee HU3KUE apeH/IHBIE CTABKU B pallOHAX, YAANEHHBIX OT UCTOPUYECKOTO IIEHTpPA.

6. TpanuIMOHHO HA PhIHKE HanboJiee BOCTPeOOBaHbI HEOOIbIINE MOMEICHUsT (KaOUHETHI)

10-50

MpeaseT casm Aata MokynaTens / ApesaaTop Cysmsma caenim / apesyasan craska

A=K No NpoAatke

T Sucnepraan ousmka: 215 235 s pyb. (60
Odmcnos saanme (3,6 TIC. KE.M; Y. Hanoirwsa, SA) mnuEape “CTpoinpoduT” Bre:. 4

&5 Teac. py6.SRE.M)

5 HEMWABG 3,033ME P04 PEHOBCTPYELMWID 504 Gu3sec-UussTp (20,4 Toc. ke s Jlecsoi np_, 646,
espann "OpHsa" 1,2 snpa py6. (ok. 59 Toc. pyS. fKE.sm)
648, HasTemupoeckas ya., 15, 17)

Buznec-usHTP (2,12 Toic. kE.; By 7- 2 numus B.O., 624, k. 2) Seepann "Hesars" 172,3 sinm pyB. (ox. 82,22 Toic. pyG. fre_sm)

NpocTpascres "Thasw (12 Teic. ke.m; DOECAHDA Kan., 60), MASHAPYSTCR ORTAHAZALMA GHIneC- SkcnepTHan ousska: 700-720 sman pyG. (56
aapT "Munepus’
usHTpa

&0 Teac. pyB.SKE. M)

Caenku no apesas

Craekm va oG bekTe: 1400- 1500 pyG. /KE. M &
0,85 Teec. ne_an & BL| "Odbdec N127" (14 Toec. we_s; wnacc A; Jleececkan ya_, 27)

mupape “Conodaps® {'Mporerc”)

aec.
SkCnepTHAR ousnka: 700-B00 pyG. JKE.M B

1,6 Teac_ ke_se & Bl "Kpacyusoro, 47 (4,84 Teac. we_sa; wnacc By Kpacyukoro, 4) mHEaps "Tunpocesss”
sasc.

CTapnu 22 oGberTe: 1800-1500 py6_fHe M B

1 Tesc. ke s & BLL Wkkop® (26,3 Toic. ke.m; wnacc A; MleTporpaackan sal., 364} deepans “PafioTa.py”
mec

Crasnm ma oboenre: o1 1550 pyb._/ne.m &

1,02 Teac. ke.a & BL| "Kosescrwii 5° (10 Teic. ke_s; knacc A; Kosescrwit nep., 5) eepann “Bekitzur”
mec.
Craenm wa obbverTe: 950-1100 py6_fue s e

2 Tesc. ke & BLL Wy (19,15 Teic. ke.m; knace B np. MeTannucTos, 7) aapT "3P-Tensxom Xonawsr'

rEc.

5.0CHOBHBIE TPUHIIMIIBI OHEHKHA

Teoperndeckoil OCHOBOWM OIICHKH SIBJISIOTCS MNPUHIUIBI B3aUMOCBSA3M BHEUIHHX H
BHYTPEHHUX (DAaKTOPOB, BIMAIOIMX HAa CTOMMOCTh OOBEKTa OLICHKH. JlaHHBIE MPHUHIUIIBI
MIPUMEHSIOTCS] TIPU OLEHKE JIIOOBIX OOBEKTOB U JIe)KAT B OCHOBE MPUMEHSIEMBIX MOJXOJIOB U
METOJIOB OIIeHKH. PaccMoTpeHne M aHanu3 OObEKTa OIICHKH BBIMIOJNHIETCS CO CICAYIOIIUX
YEeThIPEX MO3ULIUN:

['pymnna npuHIMIIOB, OTpaKarolIast TOYKY 3pEHHs 0JIb30BaTES,

['pynmna npuHIMIIOB, OTPa)KaIOIIast B3AUMOOTHOIIEHUS! KOMIIOHEHTOB COOCTBEHHOCTH,

['pynna npuHIMIIOB, OTpaskaroIIasi pHIHOYHBIC B3aHMOCBSI3H,

I'pynna npuHOMIOOB, OTpaxaromlas Hauiaydmiee W HauOonee  3dQeKTHBHOE
UCIIOJIb30BaHUE HEABMKUMOCTH.

K mepBoii rpyme npuHIMIOB MOTYT OBITh OTHECEHBI:

[IpuHUUMI TONE3HOCTH;

[Ipunnun 3amerexus;

[TpuHun oxuaaHus.

[TpuHIUN TOJE3HOCTH 3aKITI0YACTCA B TOM, YTO OOBEKT UMEET CTOMMOCTh TOJIBKO TOT'1a,
KOTJIa CYLLIECTBYET IOJIb30BaTelb, TOTPEOHOCTH KOTOPOTO OH MOKET YIOBJIETBOPSTH.

[TpuHIUN 3aMenIeHusl COCTOUT B TOM, YTO MaKCHUMajbHas IIeHa OOBEKTa OINpeaessieTcs
MUHUMAaJIbHOH CYMMOM, 32 KOTOPYIO MOXET ObITh MpHoOpeTeH Apyrod oOBEKT aHaJIOTMYHON
MIOJIC3HOCTH.

[IpuHUIMD OXWJAHWS OCHOBAaH HAa TOM, 4YTO OYAyIIMil MOJb30BaTeNlb, NpUOOpeTast
UMYIIECTBO, PACCUMTHIBACT B OyAyIlleM U3BICKaTh U3 HETO OIpeeseHHbIe BRIroabl. [Ipu aToM
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LIEHHOCTh 00bEKTa OyAET ONPEeNeNAThCs HE TOJIBKO pa3MepoM MOITYy4aeMbIX OyIYIIHX BBITOM, HO
Y BEPOSITHOCTBIO UX MOJTY4EHUSI.

Ko BTOpOI1 rpyme npuHIUIIOB OTHOCSTCS:

[Tpunuun 106aBOYHON MPOTYKTUBHOCTH,

[Tpunnun Bknazaa,

IIpuHLIMI BO3pAcCTaOIIE U YMEHBIIAOLIEH OTAA4H,;

[Tpunanun 6ananca,

[TpuHIIMT SKOHOMUYECKOTO pa3Mepa.

[Tpuniun 106aBOYHOM MPOIYKTUBHOCTH COCTOMUT B TOM, YTO BKJIAJ OJHOTO U3 (PaKTOPOB
MPOM3BOJICTBA B OOIIEM MOTOKE JOXOJOB OT JKCIUTyaTallMl OOBEKTa ONpeAessieTcsl pa3HUIleH
MEXJy BaJOBBIM JOXOJOM, IIOJIydaéMbIM OT WCIOJb30BAHUS BCEX dYeThIpeX (HakTopoB
NpoM3BOACTBA (3EMJIM, TPyHa, KamuTajia ¥ MPeANPUHUMATENBCKIX CIIOCOOHOCTEH) M JOIDKHOM
KOMIICHCAIIMEH 3a WCMOJIb30BAaHHE OCTABINUXCSA TpexX. [IpuHIMI BKJIaga OCHOBaH Ha
OPEANOChIIKE O TOM, 4YTO a0CONIOTHOE 3HAUYCHHE M3MEHEHHUS CTOMMOCTH OOBEKTa IpH
M3MEHEHHH KaKOH-JIMOO0 U3 ero XapakTepUCTUK HE PAaBHO aOCOJIIOTHOMY 3HAYSHMIO 3aTpaT Ha UX
M3MEHEHHE.

[Tpunuun Bo3pacrtaromield ¥ yObIBalolied oTgaunm Oasupyercs Ha 3aKOHE YObIBaHMA
NpeAeTbHON MPOU3BOAUTEIBHOCTH M 3aKJIIOYAETCS B TOM, YTO CYIIECTBYET TAaKOE€ KOJIUYECTBO
pecypca, n100aBiIeHHE K KOTOPOMY IOIMOJHHUTENbHBIX EIUHUI] MPUBEICH HE K YBEIUYCHHUIO
NpeaebHON IPOU3BOIUTENBFHOCTH, a K €€ YMEHBIIICHUIO.

[Tpuniun OamaHca mpennoJiaraeT, yTo JIOOMY THILY COOCTBEHHOCTH COOTBETCTBYET
ONTUMAJIFHOE KOJIMYECTBO (PAKTOPOB MPOU3BOJCTBA, P KOTOPOM JOCTHUTACTCS MaKCHMallbHas
CTOMMOCTH OOBEKTa.

[Ipu HapymieHWH YCIOBHH PaBHOBECHS COOCTBEHHOCTh CTAaHOBUTCS «HEYIyYIIEHHOW»
UJIU «CBEPX YIyUYLIECHHON».

[TpuHIIUT 5KOHOMHYECKOTO pa3Mepa COCTOMT B TOM, YTO HA JIFOOOM PBIHKE CYLIECTBYET
ONTUMalbHAs BEJIMYMHA, XapakTepusylomas Maciutad oObekTa s KakIOro TUla
(YHKIMOHATLHOTO MCTIOJIb30BAaHUS COOCTBEHHOCTH.

K Tpetseil rpyrine npuHIMIIOB OTHOCSATCS:

[IpuHIUIT COOTBETCTBUS;

[TpuHLMT TpeUIoKEHUS U CIIPOCa;

[IpyuHLIKI U3MEHEHUS.

[TpuHIUN COOTBETCTBUS 3aKJIIOYACTCS B TOM, YTO MaKCHMajbHas CTOMMOCTb OOBEKTa
JIOCTUTaeTcs IyTeM HauOOJBIIEro NPUCTIOCAOIMBAHUSA XapPAKTEPUCTUK COOCTBEHHOCTH K
TpeOOBAaHUSAM PBIHKA.

[lpuHIUN TpeANoKEeHHUs M CIpoca YTBEPXKAAET, YTO CTOMMOCTh COOCTBEHHOCTH
OTIpeIeIIeTCsl B3aUMOJICHICTBUEM CIPOCa U MPEUIOKEHUS Ha aHAJOTHYHYI0 COOCTBEHHOCTh Ha
JTAHHOM PBIHKE.

Craenyer OTMETHTh 3HAUUTEIbHYI0 MHEPIIMOHHOCTh JAHHOTO B3aMMOJCHCTBHS, B Cllydae
eciii OOBEKTOM Ha pBIHKE BBICTYMAIOT OOBEKTHl HEIBMKMMOTO HMYIIECTBA, YTO SBISETCS
CIJICICTBUEM HE COBEPILICHHOCTH PHIHKA HEJBMKUMOCTH.
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[TpuHIUn M3MEHEeHUs1 OTpakaeT (PakT HEMOCTOSHCTBA CTOMMOCTH OObekTa. V3MeHeHus
MOTYT TPOMUCXOAMTH KaK BCIEACTBUE M3MEHEHHS XapaKTEPUCTUK HEMOCPEICTBEHHO
paccMaTpUBaeMOro UMYILECTBA, TaK U U3MEHEHUH BO BHEIIHEH Cpele.

[To3unums, oTpaxaromias Hauiydmee U HauOonee 3(PQPEKTUBHOE HCIOIb30BAHUE
MMYIIECTBA, OCHOBBIBAETCS HA TOM, YTO B JIIOOOH TEKyIIMII MOMEHT BpPEMEHH MaKCHMallbHas
CTOMMOCTh OOBEKTa COOTBETCTBYET €ro HawilydlmieMy U Haubosnee >PPeKTUBHOMY
UCIIOJIb30BaHUIO, KOTOPOE B CBOIO OYEpEeAb OIpeNeNsieTcs TEeKYIIMM COCTOSIHUEM pBIHKA.
Haunyuymee wu Hambosiee 3¢p(eKkTUBHOE UCIONb30BAaHUE SBISETCS OCHOBOIMOJAraromei
MPEIIOCHUTKON MPHU OLIEHKE PHIHOYHON CTOMMOCTH. 3aKIIIOYSHHE O HAMTy4IlIeM HCTOIb30BAHUU
OTpa)kaeT MHEHHE OICHIIMKAa B OTHOLICHHM HAWIYYIIEro HCIOJb30BaHUS COOCTBEHHOCTH,
MCXOJIS U3 aHAJIN3a COCTOSIHUSI PHIHKA.

[Tonsartue «Haunyumee u Hambosee 3(pGEKTHBHOE HUCIOIb30BaHUE», MPUMEHSIEMOE B
JAaHHOM OTYETe, MOJPa3yMeBaeT TaKOe MCII0JIb30BaHHE, KOTOPOE U3 BCEX Pa3yMHO BO3MOXKHBIX,
(U3HUECKN OCYIIECTBUMBIX, (PMHAHCOBO MPUEMIIEMBIX, IOJDKHBIM O0pa3oM OOECHEYCeHHBIX H
IOPUJINYECKU JIOMYCTHUMBIX BHJIOB HCIIOJIB30BAaHHUS UMEET CBOUM PE3YJIbTaTOM MAaKCHUMAIbHYIO
MPOIYKTUBHOCTh OOBEKTA.

6. AHAJIU3 HAWIYYHIETO W HAUBOJIEE DJ®PEKTUBHOI'O
HNCITIOJIB30BAHUSA OB BEKTA OIIEHKU

[Iporecc ananm3a BapHaHTOB MCIOJB30BAHUS 00BEKTa MOKHO pa3OUTh Ha CIENYIOIUE
STaIbI:

CocraBneHre CHUCKa aHATM3HPYEMBIX (YHKLIHN, KOTOPbIE MOTYT OBITH PEaln30BaHBI.
[Tpu 3TOM HHMKaKMX OrpaHUYEHUI Ha MepeueHb (PYHKIUI HE HAKIAABIBACTCS, HE YUUTBHIBAIOTCS
peanbHbIe BO3MOXKHOCTH YK€ CyLIecTBykomero oonekta. Kpurepuem 3aneceHus: (QyHKIHUU B
CIIUCOK CIIY)KHT TOJIBKO HAJINYUE MOJIE3HOCTU (XOTh KAKOTO-TO TOTEHIIMAIBHOTO CIIPOCa).

Ha BTOpOM 5Tame M3 yXe HMEIOIIErocs Chucka (YHKIUH yIaJlsioTcsl T, KOTOpbIE
ABIISIOTCS. IOPUIMYECKH HENONMYCTUMBIMHU. B KauecTBe MOPUAMYECKHX OTPaHMYCHUH MOTYT
BBICTYIIATh. PA3JIUYHbIC 3aKOHOAATENILHBIC aKThI, MpaBHJa 30HUPOBAHUS, TPAJOCTPOUTEIHHBIE
orpanuyeHusi, TpedboBanust CHe U T.JI.

Ha Ttperbem »sTame paccMaTpuBaiOT (H3HMYECKYIO0 OCYIIECTBUMOCTb OCTaBIIMXCS Ha
BTOopoM HsTane QyHkiuil. K ¢akropam ¢usmueckoil oCymecCTBUMOCTH OTHOCAT: (hU3HYECKUE
pasmepsl, TpeOoBanuss CHull, HamMumMe CKIOHOB, BOJOEMOB, T€OJIOTHYECKHE (HAKTOPHI,
BO3MO’KHOCTb 110/IBOJIa U OTBOJIA PECYPCOB U T.]I.

Ha uerBepTOM 3Tame pacCUUTHIBAIOT SKOHOMHYECKYIO LIEIecO00pa3HOCTh (PrU3MUYecKH
OCYLIECTBUMBIX U IOPUAMYECKH JOMYCTUMBIX (YHKIMHA. DKOHOMHYECKH Iiesiecoo0pa3HoOi
cuuTaercss Ta (QyHKIMS, KOTOpas obOecrieyuBaeT OE3yCIOBHBIA BO3BpAT KamMTalda W JOXOJ Ha
KaluTaj, HE MEHBINYI0, 4YeM JUId OJKalIlero aabTepHAaTHBHOrO mpoekTa. Kpurepuem
HKOHOMHYECKOW 11e7IeCOO0Pa3HOCTH SBJIAETCS BBIMOJHEHUE HEPAaBEHCTBA. YHCTas TEKyIIas
crouMocTh Oyaymux goxoaos (NPV) >0.

CrhenyrommM 3TanoM  SIBJISETCS OTOOp (UHAHCOBO-OCYIIECTBUMBIX (QYHKUUH U3
HSKOHOMHYECKH LesecooOpa3Hbix. Kputepuem (GUHAHCOBOW — OCYIIECTBUMOCTH — SIBJISETCS
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BO3MOKHOCTh TOJyYEeHHUsI KPEIUTa WM WHOTO HCTOYHMKa (puHaHcupoBaHus, Ha mocriennem
JTare OCYIIECTBISIETCS BHIOOP (YHKIMHM 0O0Janaromeil MakCUMalbHOM MPOAYKTUBHOCTBIO!
NPV= max (NPVi), rae i - paccmarpuBaemast GpyHKIus.

OCOOCHHOCTBIO aHAIM3a HAWIY4IIero U Hambosee 3(PEKTUBHOIO HCIOIb30BAHUS IS
00BEKTOB HEIBM)KMMOTO HMYIIECTBA SBJIAETCS TO, YTO MPOLEAYypa aHajgu3a COCTOUT U3
paccMOTpEHHs BAPHAHTOB:

VYdacTka 3eMJIi KaKk CBOOOTHOTO;

VYdacTka 3eMJU C yay4IICHUSIMH.

VYuuThIBas 3a/a4y OICHKH - OTpE/EICHUE CHpPaBEIMBOI CTOMMOCTH OOBEKTa OLIEHKH,
BKJTIIOYAIOUIET0 B ce0sl OOBEKTHl HENBMKMMOCTH, JJIS TEPEOLCHKH HMYIIECTBAa 3aKa3uuKa,
COBEPILEHHS CIEJIOK KYIUIM-POJaKH, B HACTOAIIEM OTYeTe OOBEKThl HEABIKUMOCTH
paccMaTpUBAIOTCS MPH CYILIECTBYIOIIEM HUCIOIB30BaHUH, YTO HE TpeOyeT anannza HHOU.

CtouMoCTh 00BEKTA MPH CYLIECTBYIOIIEM MCIOJIb30BAHUU - CTOMMOCTh OOBEKTa OLICHKH,
orpesesieMasi HCXO/s U3 CYIIECTBYIOIINX YCIOBHIA U €T €r0 MCIIOJIb30BaHMS.

7.0IIUCAHUE TIPOIIECCA OIEHKH OBBEKTA OIIEHKA B YACTH
MPUMEHEHHUS JTOXOJIHOT'O, 3ATPATHOIO U PLIHOYHOI'O MOJXOJ0B K
OILIEHKE

Jlnst ompeneneHusi CHpaBeIMBONM CTOMMOCTH OOBEKTa OIIGHKH B COOTBETCTBUHU C
MC®O 13, ®denpepanbHbiMu cTaHmapTamMu oneHkH Nel, Noe2, Ne3, Ne7 yrBep:kKIeHHBIMHU
npukazamu MunaskoHoMmpas3BuTus Poccun ot 20.07.2007 Ne254, No255, Ne256, o0s3aTenbHBIMU
K TIPUMEHEHHUI0 CYObEKTaMH OIICHOYHOH JesTeNbHOCTH», OUEHIINK pacCMOTPEN TPH MOAX0a K
OLICHKE: 3aTPATHBIN, pHIHOYHBIN U JOXOIHBIN.

Opranuzanus IOJKHA WCIOJIh30BAaTh TaKWE METOIbI OIEHKH, KOTOpPhIE YMECTHBI B
JAHHBIX OOCTOSATENhCTBAX W JUISI KOTOPBIX JOCTYIHBI JIaHHBIC, TOCTATOYHBIC HJISI OIICHKH
CHpPaBETMBON CTOMMOCTH, U TIPH ITOM MO3BOJISIFOT MAaKCHUMAIIBHO MCIOJIB30BATh PEIIEBAHTHBIC
HaOJI0JaeMble MCXOJHBIC JaHHBIE W CBECTH K MUHUMYMY HCIIOJh30BAHUE HEHAOIIOIaeMbIX
UCXOJHBIX TAHHBIX.

lenp uMCHONB30BaHUSI KAKOTO-TUOO METOJA OIICHKH 3aKII0YaeTcsi B TOM, YTOOBI
pacueTHBIM MyTEM OMPEICIUThH IIEHY, M0 KOTOpPO OOBIYHAS CAENKA IO MPOJa)xe aKTUBA WIIH
nepenadye o0s3aTeNbCTBA OblIa OBl OCYIIECTBIIEHA MEXK/Iy YYaCTHUKAMHU PBHIHKA Ha J1aTy OLECHKH
B TEKYIINX PHIHOYHBIX YCIOBUAX. Tpems Hanbosee MUpoOKO UCIOIb3YEeMbIMUA METOIaMU OIICHKH
SIBJIIFOTCS  PBIHOYHBIM TMOJAXOJ, 3aTPaTHBIA MOAXOX H JOXOAHBIM mnoaxoxd. Jlis OLEHKH
CIpaBEIUIMBOM  CTOMMOCTH  OpraHu3alus JOJDKHA  HCIONB30BAaTh  METOIBI  OIICHKH,
COOTBETCTBYIOIIIHUE OJTHOMY I HECKOJIBKUM U3 JAHHBIX MTOJIXOJIOB.

B nexomopuix cnyuasx coznacho M®CO 13 npeonazaemcsa npumenenue 00HO20
Memooa ouenku (Hanpumep, npu oyeHKe AKMUBA UIAU 00A3AMENLCIMEA C UCHONb30BAHUEM
Y€HOBBIX KOMUPOBOK HA AKMUGHOM PbIHKE 0151 UOCHMUYHBIX AKIMUGO6 WU 00A3AMEIbCME).

B opyeux cayuasx ymecmmuwvim OyOoem npumeHeHue HECKOAbKUX MemOo008 OYEHKU
(Hanpumep, maxas HeOOXOOUMOCHb MONHCEM BO3HUKHYMb NPU OYeHKe eOUHUYb, 2eHepupyiouell
OenedcHvle nomoku). Ecau 0ns oyewku cnpageodiugoi CmouMoCmu UCNOAb3YEmCcsi HeCKOIbKO
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Memooos OyeHKuU, mo noiyyeHHvle pezyavmamul (Mo ecmv coomeemcmeyrouue UHOUKAMOPbL
CNpageousoll cmoumocmu) ciedyem OyeHums ¢ YY4emom pa3yMHOCMU CHOUMOCHHO20
ouanazona, 0603HaAueHHo20 NoyueHHbIMU pe3yrvbmamamu. OyeHka cnpageonusol cmoumMocmu
npeocmasnsiem cooou my GeluuuHy 6 npeoeiax OanHOo20 OUanas’ond, KOMopas AGNAemcs
Haubonee NOKA3aMENbHOU 6 OMHOWEHUU CHPABEONUBOU CMOUMOCMU 6  CLONCUBUUUXCS
06cmosamenbCmaax.

Ecnu axmus unu obazamenvbcmeo, oyenusaemvie NO CHPABEOIUBOU CMOUMOCHU,
umerom yewy noxkynameis u yeHy npooasya (Hanpumep, UCXOOHble OAHHBIE C OUNEPCKO2O
PbIHKA), YeHa 6 npedeiax cnpiaoa Mexcoy YeHoU NOKynamens u YeHol npooasya, KOmopas
A615emes Haubosiee NOKA3amenNbHOU 8 OMHOWEHUU CNPABEOIUBOL CIMOUMOCIU 8 CIOHCUBUIUXCSL
06cmoamenbcmeax, OO0NNHCHA —UCNONb308AMbCA Ol OYEHKU  CHNpageoduol  CMoumMocmu
He3asucumMo om moco, K KAKOMY VPOBHIO 8 UepapXuu Chpageoiusoli CmMoUMOCMU OMHeceH
OaHHbII napamemp UCXOOHbIX OaHHbIX. Hcnonv3oeanue yen nokynamess no nNO3UYUAM AKMUBOS
U yen npooasya no NO3UYUAM 0053amenbCme 00Ny CKAemcs, HO He ANAemcs 00A3ameNbHbIM.

MC®O 13 e uckntouaem ucnonv3osauue - 8 Kavecmee YHAPOUjeHus NPaAKmuyecKozo
xapakmepa - CpeOHepbIHOUHbIX YeH WU UHBIX YeH, MPAOUYUOHHO UCNONb3VeMbIX YUACHHUKAMU
PYIHKA, 01 OYeHKU CHpAedIusoll CIMOUMOCMU 8 Npedenax cnpioa mexncoy yeHou npooasya u
YeHou nokynames.

7.1. Metoabl oueHKU.PbIHOYHBIN MOAX0

IIpy pBIHOYHOM TOAXOAE HCHOJB3YKOTCS LIEHBI M Jpyras COOTBETCTBYHOIIAS
uH(pOpMalKs, OCHOBaHHAsI Ha PE3yJIbTaTaX PHIHOYHBIX CIENOK, CBI3aHHBIX C UICHTUYHBIMH MU
COMOCTaBUMBIMHU (TO €CTh aHAJIOTHYHBIMU) aKTUBAMH, 0053aTEIbCTBAMH HIIU I'PYIIION aKTUBOB U
00s13aTeNbCTB, TaKol Kak Ou3Hec. Hanpumep, B MeTO1aX OIIEHKH, COTIIACYIOIIUXCS C PHIHOYHBIM
MOJIX0/I0M, YacTO HCIOJIb3YIOTCS PHIHOYHBIE MYJIBTUILIMKATOPHI, MOJy4aeMble Ha 0a3e IpyIIbI
COIMOCTaBUMBIX CHEIOK. MyJIbTUIIMKATOPEl MOTYT HAXOAWUTBHCS B OIPENEIECHHBIX JMANa3oHax,
r7ie KaXJI0H COMOCTaBUMOM C/ENKEe COOTBETCTBYET CBOM MYJBTHUILIMKATOpP. BRIOOp ymMecTHOTO
MYJBTUIIMKATOPA W3 COOTBETCTBYIOIIETO JMama3oHa TpeOyeT CYXKJAEHUs C Y4eToM
Ka4eCTBEHHBIX M KOJUYECTBEHHBIX (PAKTOPOB, CIEHU(HUUHBIX Ui JaHHOW OLIEHKU. MeToabl
OLICHKH, COBMECTUMBIE C PBIHOYHBIM IIOAXO0JIOM, BKJIIOYAIOT MAaTPUUYHBIM METOJ OIpElEICHUS
LEeHbl. MaTpuuHbld METOJX OIPENENCHUs LEHBl - MAaTEMaTUYECKUHW METOJ, WCIOJIb3YEMBbII
MPEUMYIIECTBEHHO Ul OLIEHKM HEKOTOPHIX BUIOB (DMHAHCOBBIX HMHCTPYMEHTOB, TaKUX Kak
JOJrOBbIE IIEHHBbIE OyMarw, KOTOpBI HE TMoJjaraercs JIMIIb Ha LIEHOBBIE KOTHPOBKHU
OTpE/ICICHHBIX IICHHBIX Oymar, a ONMpaeTrcs Ha CBSA3b 3THUX LEHHBIX OyMmar c JApYyruMHU
KOTHPYEMBIMU LIEHHBIMU Oymaramu, BHIOpaHHBIMH B KadecTBe 0a30BBIX. [I0CKONBKY coriacHO
MC®O IFRS 13 cnpaBemmBasi CTOUMOCTh 3TO Ta II€HA, Ha KOTOPYIO COTJIACeH IMOKYHaTelb
(uena BwIXOHA, €Xit price, bid price), To KoMmaHus IODKHA OICHUBATH CIIPABEITUBYIO
CTOMMOCTh AaKTHBa TaKMM oOOpa3oM, Kak OIEHHMBaNM Obl AKTHUB YYaCTHUKHM pBIHKA —
MOTEHIHANIbHbIe NoKynaTenu. CaMbIM TPOCTBIM BapUaHTOM JJIsi OLIEHKH CIIPaBEIJIMBOM
CTOMMOCTH SIBJIIETCSI CUTYyallus, KOTJla aKTHB UMEET PHIHOUHBbIE KOTHPOBKH. B Oyxramtepckom
yueTe OTAACTCS SIBHOE MPEINOYTEHUsI STOMY CHOCOOY OLIEHKH, OCHOBAaHHOM Ha HaOJIOaeMBbIX
PBIHOYHBIX JaHHBIX. PBHIHOYHBIN METOJ HCIHOJB3YeT IIEHBI U APYrylo HH(GOpMAIUIO, KOTOpas
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TCHEPUPYETCST B PBHIHOYHBIX OINEpalUsIX C aHAJTOTWYHBIMM WM CPaBHHUMBIMH aKTHBaMH,
00513aTeIbCTBAMH WJIM TPYIIIaMU aKTUBOB M 00s13aTeNbeTB (T.€. OuzHecom). MCDO 13 tpebyet
UCIMOJB30BaTh IIEHBI OCHOBHOro pbiHka (principal market) mpu ornenke crpaBemIMBOM
CTOMMOCTH aKTHBOB Ha OCHOBE HAONIOJA€MbIX PBIHOYHBIX JaHHBIX. OCHOBHOW PBIHOK ISt
akTuBa (WM 00s3aTENbCTBA) ITO HaMOOJIee JTUKBUIHBIA PBHIHOK, TO €CTh TOT, € 3aKII0YaeTCs
HauOOJIbIIEe KOJMYECTBO CACIOK KYIUTH-TIPOIAXH JJIsl OLIEHUBAaeMoro akTuBa (00s3aTenbCTBa).
LleHBI OCHOBHOTO PBIHKA SIBJISIOTCS HaHOOJIee PENpe3CHTAaTUBHBIMU JUISl OLICHKH CIPaBEIUINBOM
CTOMMOCTH.

Hcnonvzosanue potnounsvix mynsmunauxkamopos (market multiples).

OtrieHKa PHIHOYHBIM METOZOM MOXET MPOM3BOJUTHCS KaK HAa OCHOBE HAOMIOAAEMBIX IICH
Ha PBIHKE, TaK ¥ C MCIOJIB30BAaHUEM «MYJIbTUIUIMKATOPOB» (=KOX(Q(UIIMEHTOB), 3aJI0’)KEHHBIX B
IICHbl PBIHOYHBIX CIIEJIOK C MJCHTHYHBIMU WM aHAJOTUYHBIMH aKTuBamu. Hampumep, ams
OLIEHKH CTOMMOCTH HEIBWKUMOCTH (OM3HEC-LIEHTPBI, TOPTOBBIE LEHTPHI, TOCTHHUIIBI)
UCIIOJIL3YIOTCS IAHHBIC 10 IICHAM POk aHAIOTUYHON HEJIBMIKUMOCTH, PACIIOJIOKEHHOM B TEX
ke paiioHax ropoja. B xauectBe kK03(pPUIHEHTOB BHIOMPAIOTCS CTOUMOCTH KBAJIPAaTHOTO METpa
TOPTOBBIX/0(UCHBIX TUIONIAICH/TIJIONAAb TOCTHHIYHBIX HOMEPOB U UX KOJIMYECTBO. be3ycnoBHO
i TakuxX Ko3()PUIMEHTOB HEOOXOOUMO JenaTh KOPPEKTUPOBKH, MOCKOJIBKY OLICHHBAaEMBbIE
aKTHBBI MOTYT HMMETh XapaKTCPHCTHKH, OTIMYAIOIIUECS OT XapaKTCPHCTUK aKTHBOB, JUIS
KOTOPBIX €CTh PHIHOYHBIC JaHHBIE O IeHaX. OnpeneneHne UTOroBOM BEIHMYMHBI CIIPABEITHBOM
CTOMMOCTH  OCYILECTBIISIETCSI ~ IyTeM  MaTeMaTHYeCKOro  B3BEIIMBAaHHUA  CTOMMOCTHBIX
noKaszareneif, TIOJNy4eHHBIX B  TIPOLIECCe aHalM3a W KOPPEKTHPOBOK  PHIHOYHBIX
MYJIBTUILUTUKATOPOB. MyIbTHIUTMKATOPHI OTIPEICIISIOTCS yTEM JCJICHUS LIEHBI CIICIIKU Ha KaKOu-
TO (PMHAHCOBBIM WK (U3NYecKUid mapameTp. s HEIBM)KMMOCTU U 3€MENbHBIX y4aCTKOB 3TO
I[ICHa KBA/IPaTHOTO METPA, VIS IPYTUX aKTUBOB YTO-TO APYTOE.

7.2. 3aTpaTHblii moaX01q

[Tpu 3aTpaTHOM MOJAXOE OTpakaeTcs CyMMa, KOTopasi moTpedoBanach Obl B HACTOSIITUI
MOMEHT BpEMEHH Ui 3aMeHbl 3KCILTyaTallMOHHOW MOIIHOCTH aKThBa (4acTo Ha3bIBacMas
TEKYIICH CTOMMOCTBIO 3aMEIIICHUS).

C mo3unwmii y4acTHUKA pBIHKA, SIBISIFOIIETOCS MPOJABIIOM, II€HA, KOTOpas Obuia ObI
MOJIyueHa 32 aKTHB, OCHOBaHAa Ha CyMMeE 3aTpaT, KOTOpPbIE MOHECET JAPYroi yJaCTHHK PBIHKA,
SBJISIFOIIUANACSA TIOKyNaTeleM, YTOObl MPUOOPECTH WM TIOCTPOUTH 3aMEIIAIOIIUA aKTHB,
oOnamarommil  CONOCTaBUMBIMU  (DYHKITMOHATBHBIMA XapaKTEPUCTUKAMU, C YYETOM H3HOCA.
[TprunHa TOrO 3aKIOYaeTCsl B TOM, YTO YYACTHHUK PBIHKA, SBISIONIMICS MOKYIATeleM, He CTal
Obl MJIaTUTh 3a aKTHB OOJbIIE TOH CYMMBI, 3a KOTOPYIO OH MOr Obl HalTH 3aMmelleHue
AKCIUTYaTAIIMOHHON MOIHOCTU JAaHHOTO akThBa. [IOHATHE WM3HOCAa OXBATHIBACT (PUIUUCCKHIA
U3HOC, MOpaJibHOE (TEXHOJOTHYECKOE) YCTapeBaHUEe M SKOHOMHUECKOe (BHEIIHEE) ycTapeBaHUE
U ABJISETCS OoJiee MIMPOKUM, YeM TIOHATHE aMOPTU3AIMH NS 1eieid (UHAHCOBON OTYETHOCTH
(pacmipesiesieHie  MCTOPUYECKONM  CTOMMOCTH) WJIM  HAJOTOBBIX  mened  (Mcxonas w3
pEriIaMEeHTHUPOBAHHBIX CPOKOB CIIyXObl aKTHBOB). BO MHOIMX cCiiydasx METOJ TEKYIIei
CTOMMOCTH 3aMEIICHUsI HCIIOJB3YeTCs Ui OLEHKU CIPABEAIUBONH CTOMMOCTH MaTepUAbHBIX
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aKTHUBOB, KOTOPBIE MCIIOJB3YIOTCS B COUYETAHUU C IPYTUMHU aKTHBAMHU JIHOO C IPYrMMH aKTHBAMHU
U 00s13aTENBCTBAMU.

7.3. loxoaHBIii MOAXO0/

JIOXOAHBIM MOAXOA TpeArnoiaracT mpeoOpa3oBaHue Oyaymux cymm (Hampumep,
JICHEeXKHBIX TTOTOKOB HMJIU J0XOJ0B M PACXOJIOB) B OJIHY TEKYIIYIO (TO €CTh JUCKOHTHPOBAHHYIO)
BenuuuHy. Korjma wucnonb3yeTcss JOXOAHBIM MOAXOJ, OLEHKA CHPABEAJIUBOM CTOMMOCTH
OTpaXkaeT TEKYIIHEe OKUAHKS PhIHKA B OTHOIIEHUH YKa3aHHBIX OYyIyIIUX CYMM.

JIaHHBIN TIOJXOJ OCHOBAaH Ha pacyeTe TEKyIIed CTOMMOCTH OyaylmuX IOXOJOB OT
BIQJICHUS Kakoh- JuO0 COOCTBEHHOCTHIO. Ba30BBIM MPUHIUIIOM, IOJOXEHHBIM B OCHOBY
JAHHOTO TOJXOJa SIBJSIETCS MPEANONI0KEHHE O TOM, YTO, IPHUOOpETasi UMYIIECTBO, UHBECTOP
pPacCUMTBIBACT MONYYaTh J0XOJ OT KOMMEPYECKOM 3KCIUTyaTallud OOBEKTa OLIEHKH Ha KaKoM-
1100 BPEMEHHOM HHTEpBaJIE.

OcHOBHBIE ATalbl MPOLIEAYPHI OLICHKU MTPU TaHHOM METOJE!

OueHka MOTEHLMAIBHOTO BaJlOBOTO J0XO0JIa HA OCHOBE aHaliM3a TEKYUIMX CTaBOK Ha
PBIHKE apeH/IbI 1151 CPABHUMBIX OOBEKTOB.

OrieHKa MOTEPh OT HETOJIHOW 3arpy3ku (claud B apeH/y) M HE B3bICKAHHBIX apCHIHBIX
IJIATEe)KE Ha OCHOBE aHAJM3a pbIHKA, XapakTepa €ro JAUHAMHUKUA NPUMEHHUTENBHO K
OIICHHBAaeMON coOCTBeHHOCTH PaccumranHas TakuMmM oOpa3oM BEIWYMHA BBIYUTACTCA U3
BAJIOBOT'O J0X0/1a U ONIPEACIIAETCS NEUCTBUTEIBbHBINA BAJIOBOM JTOXO.

Pacuer wuznmepxek no HSKCIulyaTalMM OLEHMBAEMOIO0 MMYIIECTBA OCHOBBIBACTCS Ha
aHanm3e (PaKTHUYECKUX H3JIEPIKEK MO €€ COJMCPIKAHWIO0 W/WIM TUIMUYHBIX H3JCPKEK Ha JaHHOM
pbIHKE. B cTaThy M3AEpKEK BKIKOYAIOTCS TOJIBKO OTYUCIIEHUS, OTHOCSIIHMECS HENMOCPEACTBEHHO
K OKCIUTyaTallil COOCTBEHHOCTH, M HE BKIIIOYAIOTCS WIIOTEYHBIE TUIATEKH, NTPOIEHTHl U
aMOPTU3ALMOHHbIE OTYMCIIEHUSA. BenuuumHa U3IEpKEK BBIUMTAETCA U3 JIEUCTBUTEIBHOTO
BAJIOBOT'O J0XO0/1a ¥ MOJIYYAETCs BEIUYMHA YUCTOIO ONEPALIMOHHOTO JOXO0/a.

[lepecyet 4uCTOrO OMEPAIMOHHOTO JOX0/IA B TEKYIIYIO CTOUMOCTh OOBEKTA.

Cy1iecTByIOT JIBa METOJa IMepecyeTra YUCTOro J0XOAa B TEKYIIYI0 CTOMMOCTH. METO]
IpsAMOI

Kanuranuzanuu u aHanu3 JUCKOHTUPOBAHHOTO JICHEKHOTO MOTOKA.

Meroa npsiMOM KaluTAIU3alMU IEPEBOIUT FOJOBOM J10X0I B CTOUMOCTb ITYTEM JICJICHUS
rOJIOBOTO JIOXO/]a HA COOTBETCTBYIOMINN KOA(P(PUIIMEHT KarnuTaIn3aIiH.

Meron anHanu3a JUCKOHTUPOBAHHOIO JIEHEKHOIO NOTOKAa OCHOBAaH Ha yyeTe Nepuoja
BIIAJICHUST COOCTBEHHOCTHIO, BHJA IOTOKOB JOXOJOB W TMEPUOJUYHOCTH HUX TMOCTYIJICHUS.
Kaxnoe nmocryrmienue A0xonaa, BKJIOYas JOXOJA OT MPOAAXKHU, TUCKOHTUPYETCS B HACTOSIIYIO
CTOUMOCTb.

[Ipu sTOM HOpMa TUCKOHTA, KOTOpas SBISETCS B OCHOBHOM (DYHKIMEH pHCKa, MOXKET
OBITH JJIsI KQKJOTO BUA IOXO/a pa3IudHOl. BennurHa HOPMBI TUCKOHTA BBIOUPAETCS C yUETOM
COCTOSIHUSI PBIHKOB KanuTalla, OKUAAHUN U KEJIAHU UHBECTOPOB.
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8. PACYHET CTOUMOCTHU OBBEKTA OLIEHKH

I[HH OMpCACIICHUA CTOMMOCTU 00BeKTa OIICHKU OLCHIIUK NPUMCHHUII CpaBHI/ITe.HBHBII\/'I nu
000CHOBAJ OTKa3 OT MPUMCHCHUSA JOXOAHOTI'O U 3aTPAaTHOI'O MOAXOA0B.

8.1. OTKA3 OT HNPUMEHEHUSA METOAOB 3ATPATHOI'O MHNOAXOIA
JJISIONPEAEJEHUS COPABEIJINBOM CTOUMOCTH OFBEKTA OIIEHKH

3arpaTHbIi TMOAXOJ K OILIEHKE OOBEKTOB JOJIEBOTO CTPOMTEILCTBA OIpENeNseT HuX
PBIHOYHYIO CTOMMOCTh KaK CyMMY OCTaTOYHOW CTOMMOCTH (32 BBIYETOM HAKOIUICHHOTO M3HOCA)
U CTOMMOCTH 3€MEJbHOTO yd4acTKa OTHocsamerocs K o0bekTy. IlomoOHo moxomHomy u
PBIHOYHOMY TIOJIXOaM 3aTPATHBIN MOXO0/I OCHOBBIBAETCSI HA CPAaBHUTEILHOM aHalN3€e, KOTOPBIH
B JTAHHOM CIly4ae MO3BOJISICT OMPEACIATh 3aTpaThl, HEOOXOJUMBIE ISl BOCCO3JaHHS OOBEKTa
HEJIBIKUMOCTH, TPEICTABISIONIETO TOUYHYIO KOMTUIO OIIEHUBAEMOT0 0OOBEKTa WM 3aMElIaroNIero
€ro 10 Ha3HAYCHHUIO.

Kak nmpaBuio, 3atpaTHbI MOAXO0J NPUMEHUM B OIIEHKE OTHEIBHO CTOSIIUX 3/1aHui. B
cllyyae OLIGHKH 3€MENIbHBIX Y4YacTKOB, BCTPOCHHBIX ITOMEIICHUI NpPUMEHEHHE 3aTpaTHOTrO
M0JIX0/1a HE BBITJIAIUT 11e1eco00pa3HbIM, TaK KaKk He coOMIoaeTcs NpuHIun 3amenieHus. Kpome
TOTO, 3aTPAaTHBIM MOAXOJ HE YYHTHIBAET TEKYIIETO COCTOSHUS pBIHKA OOBEKTOB J0JIEBOTO
CTPOUTENBCTBA.

Crnenyer TakXke OTMETUTh, YTO CYIIECTBYET BBICOKAas MOTPEUIHOCTh B pacderax
METOJJaMHU 3aTPaTHOTO MOAX0/Ia P OLEHKE 3EMENbHBIX YYaCTKOB M BCTPOSHHBIX MOMEIICHHH,
KOTOpasi BbI3BaHA:

VKpYyHEHHBIMH pacyeTaMd ¢ OOJBIIUM KOJMYECTBOM JIONMYUICHUNA TIPH OIEHKE
BCTPOEHHOTO MMOMEIICHHU S, 3MEJIbHOTO Y4acTKa,;

Omnpenenenrue peIHOYHONM CTOMMOCTH TPaB Ha MPOMOPLUOHATIBHYIO JOJIIO 3€MENIbHOTO
y4acTKa, IPUXOSIIErocs Ha OLEHUBAEMBbI O0BEKT HEABIKUMOCTH;

CyOBeKTHUBHOE 000CHOBAaHME MPUOBUIA NPEANPUHUMATENS U KOCBEHHBIX M3AEPIKEK MPH
OLICHKE

OneHnMK NpHIIeN K BRIBOAY O HELEIeco00pa3HOCTH MPUMEHEHUSI METOJIOB 3aTPaTHOTO
MOJIX0/1a ISl OIIpEIeJICHHs BETMUMHBI CIIPABEATIMBON  CTOMMOCTH OOBbEKTa OI[CHKH.

8.2.0TKA3 OT NIPUMEHEHHUS METO/JZ0B JOXOJHOI'O MMOAXOJA IJIsA
ONPEJIEJJEHUSACHPABE JJIMBOM CTOMMOCTHU OBBEKTA OILIEHKH

[TpuHMMas BO BHUMaHHE CIIEU(UKY JOXOTHOTO MOAX0/1a, KOTOPHIM OCHOBAH HA pacueTe
TEKYIIeW CTOMMOCTH OYIYIIHUX JOXOAOB OT BIAJICHHS KaKOH-THOO COOCTBEHHOCTHIO, OLEHIINK
BBIHYXJIGH OBUI OTKa3aThCS OT €ro TNPUMEHEHHS B paMKax JaHHOW paboThl, TaK Kak
MIPOTHO3MPOBAHUE TIOTEHIIMATHHOTO BaJIOBOTO JIOXOJIa HE MPEACTaBISETCS BO3MOXKHBIM B BHUIY
OTCYTCTBHSI PBIHKA apeH/bl OOBEKTOB COMOCTAaBUMBIX C OILIEHWBAGMbIM. BakHO Tpu 3TOM
(bu3MYECKOEe COCTOSIHHE HEXWIBIX MOMelmeHuid B coctaBe OObeKTa OIEHKH - OTCYTCTBHE
OTJICJIKK TOMEUICHHH, (QYHKIIMOHHPOBAHUE CHUCTEM KOMMYHUKAaUuWid U T.m. OleHuBaeMbie
OOBEKTHl HE MPHUTOJHBI K JKCIUIyaTallud B TEKYIIEM COCTOSHUU U TPeOYIOT 3HAYUTEIIbHBIX
(VMHAHCOBBIX BIIOKCHUM, HANpPABIEHHBIX Ha WX PEMOHT, a WCIOJb30BAaHUE [UIsI pacuera
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MOTEHIMAJIBHOTO BAaJOBOI'0 J0X0/1a PHIHOYHON apeHAHOM CTaBKH i OOBEKTOB CO 3HAYUTEIBHO
JTYYIIUMH  (PU3MUECKUMH W TEXHUYECKMMHU XapaKTePUCTUKAMU WM K€ IPOrHO3UPOBAHHE
70X0/a B TMPEIMOJIOKEHUN MPOBEJCHUS PEMOHTHBIX PabOT HE SIBISETCS KOPPEKTHBIM. Takum
o0Opa3oM, MpuHKUMAas BO BHUMaHUE BbIIecKa3aHHoe, OIEHIIMK cyell HEOOXOUMBIM OTKa3aThCs
OT UCTIOJIb30BaHUS JIOXOTHOTO MOX0/1a B paMKaX JaHHOU pabOTHI.

8.3. ONPEJEJEHUE CHOPABEJIJINBOM CTOUMOCTH OFBEKTA OIIEHKH
B PAMKAX PBIHOYHOTI'O NOAXOJA

JInst  pacuera  CHpaBeJIMBOM  CTOMMOCTH  OLCHMBAaeMOTO OOBEKTa B paMKax
CPaBHHUTEIIFHOTO TIOIXOAa NPUMEHSJICS METOJ CpPaBHHUTEIBHOIO aHaimu3a. l[IpuMeHeHue
CPaBHHUTEIBHOTO TIOJXO0Ja 3aKI0YaeTcss B IIOCIEIOBATEIFHOM BBITIOJIHEHHU —CIIEIYIOIINX
JEHUCTBUM:

HccnenoBanne phlHKa C LENbI0 cOOpa JIOCTOBEpHOW HMH(GOpPMAMK O HEJaBHO
COBEpIICHHBIX B CBOOOJHBIX PBIHOYHBIX YCIOBHSIX CHEIKaX IO OOBEKTaM, KOTOpBIC
CONOCTaBUMBI C OIlcHHBaeMbIM. COIOCTaBlIEHHE WMCCIEAYEMOTO O0BEKTa C BBIOPAaHHBIMHU
00bEKTaMH CpPaBHEHHS C MEJIbI0 KOPPEKTUPOBKM WX LEH WM HCKIIOYCHUS W3 CIIUCKA
CPaBHHMMBIX. Y CTaHOBIICHHE BEIUYMHBI CTOMMOCTH OIICHUBACMOTO OOBEKTAa IYTEM CBEICHUS
CKOPPEKTHPOBAHHBIX CTOMMOCTHBIX XapaKTEPUCTUK CPABHUMBIX OOBEKTOB K OJHOMY
CTOMMOCTHOMY ToKa3zaremto. [lpu pacdere cromMocTH OOBEKTa OLEHKH B paMKax
CPaBHUTEIIFHOTO MOJIX0/1a HEOOXOIMMO PYKOBOJICTBOBATHCS CIICTYIOLIMMU IPABHIAMHU:

['maBHBIM KpuTEpUEeM il BIOOpa 0OBEKTOB aHAJIOTOB SIBJISIETCS] aHAJIOTUYHOE HanboJee
sapdexkTuBHOE HcrONB30BaHUE. [IpM KOPPEKTHPOBKAX BCE TIONPABKU BBIMOJHIIOTCS 10
NPUHIMITY «OT 00bekTa cpaBHeHUs (0ObeKTa-aHauora) K oOBEKTY OICHKH». KoppeKTHpOBKH
TPOM3BOISATCS B CIICAYIOLICH TOCICA0BATEIBHOCTH:

B nepByro odyepens Npou3BOASTCS KOPPEKTUPOBKH 110 TaK HAa3bIBAEMOW «IIEPBOW TpyIIIe
AJIEMEHTOB CpaBHEHHs» (COCTaB TepeJaBaeMbIX IpaB, YCIOBUS (UHAHCHPOBAHHS CICIKH,
YCIIOBUSI CHEJKH, YCIOBHS PBIHKA), KOTOPBIC NPOHM3BOAATCS MYyTEM INPHUMEHEHUsS KaKIOH
NOCIIEAYIONEH KOPPEKTUPOBKM K MPEIBLAYLHIEMY pe3ylbTary, TO €CTb pedb HACT O
MOCJIEZI0BATEIBHBIX KOPPEKTUPOBKAX;

Bo BTOpyI0 ouepens npou3BoIsATCS KOPPEKTUPOBKH MO TaK HAa3bIBAEMON BTOPOH rpyIimne
HJIEMEHTOB CPAaBHEHUS», OTHOCSILUECS HEMOCPEACTBEHHO K OOBEKTY OIIEHKH, KOTOpBIE
NPOM3BOAATCS IMyTeM IPUMCHEHHS YKa3aHHBIX KOPPEKTHPOBOK K PE3yIbTaTy, MOJYy4eHHOMY
1ociie KOPPEKTUPOBOK MO IIEPBOM TPYIIIE IEMEHTOB CPaBHEHUS», B IIOOOM MOPSIKE.

OOBIYHO BBIJIEISIOT CIEIYIOUIHNE METO/Ibl OLICHKA CTOMMOCTH OOBEKTa OLCHKH B paMKax
CPaBHHUTENIFHOTO TMoaxoja: KoiaMdecTBEHHbIE METOMBI: aHAIW3 Map JAHHBIX; CTATHCTHYCCKHUN
aHanM3; rpadMuecKuil aHaIu3; aHAIM3 TCHJICHLWIA; aHAN3 U3AepKeK. KauyecTBEHHBIE METOIIBI:
OTHOCHUTENGHBIA CPAaBHHUTENBHBIN aHAIN3 paclpelCIUTeNbHBIN aHaIU3; METOJ[ IKCIEPTHBIX
OLIEHOK.

KoppekTupoBKM TEpBOM TpyImbl ONPEACISIOT LEHY OOBEKTa CpaBHEHUS Ha JaTy
NPOBEJCHUSI OIICHKUA MpU €AWHOOOPA3HBIX DBIHOYHBIX YCIOBUSX H SIBISIOTCA 0a3od Juis
KOPPEKTUPOBOK BTOPOW TPYIIBI, OTPAXKAIOUIME Pa3IM4Msi B XapaKTEPUCTHKAX BHYTPEHHEU
CTPYKTYpPBI CPaBHUBAEMBIX OOBEKTOB.
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BennunHa KOPPEKTUPOBOK OIPEAEISAETCS HA OCHOBE aHAJIW3a IMEPBUYHOM PBHIHOYHOU
uHpOpMAllUY, AHAINTHYECKUX MAaTEepHajoB, a TaKKe MHTEPBBIO C OIEpaTopaMH phIHKA
KOMMEPYECKOW HEABUKUMOCTH.

Br160p MeTOZ10B 3aBUCHUT OT 00beMa M KauecTBa MoxydeHHOU nHpopmanuu. [To MEHeHUIO
OLICHINIMKA, 00BEM U KayecTBO IMOJYYCHHOH MH(POpPMALUHU MO3BOJSAIOT Hanbojee 000CHOBAHHO
paccuuTaTh BEJIMYMHY CTOMMOCTH METOJ0M OTHOCUTEIBHOTO CPABHUTEIBHOTO aHAJIN3a.

OTHOCHUTENBHBIN PBIHOYHBIM aHAJIM3 3aKJII0YaeTCd B M3YYEHHUHM B3aUMOCBS3EH,
BBISIBJICHHBIX Ha OCHOBE DBIHOYHBIX JAHHBIX 0Oe€3 Hcroib30BaHusA pacdyeroB. CyThb MeTona
COCTOUT B pa3fieJIeHUH BCceX OOBEKTOB CpaBHEHHs Ha JBe Tpymnnbl. K mepBoii rpymmne oTHOCST
00BEKTHI, IPEBOCXOIAIINE TI0 CBOMM XapaKTEPUCTUKaM OOBEKT OLIEHKH, a KO BTOPOW TpyrIe
OTHOCAT OOBEKTHI, MMEIOLIMEe OoJjiee HU3KHE KAaYeCTBEHHBIC XapaKTEPUCTUKU, YeM OOBEKT
omleHKH. Takum 00pa3oM, BBIIEISICTCS I[IEHOBOW JUAMa30H BEPOSTHOM IEHBI Ui OOBEKTa
OLICHKM. B oTiMume OT KOJIMYECTBEHHOIO aHaau3a IONPABKU B METOAE OTHOCUTEIIBHOTO
CPAaBHUTEJIBHOTO AHAIM3a HE BBIPAXKAIOTCSI B JEHEKHOM BMJIE WM B NPOLIEHTHBIX 3HAUYECHHUSX.
OTOT METOA NOJy4YWJ IIMPOKOE PACHpPOCTPAHEHHUE, IOCKOJBKY OH IPUMEHHMM B YCIOBHSX
HECOBEPIICHHOTO XapaKTepa phIHKOBOOBEKTOB JI0JIEBOIO CTPOUTEIBCTBA.

Knaccuuecknii OTHOCHUTENBHBI pPHIHOYHBIA aHAINW3 IPU  Pa3IMYMM  KaueCTBEHHBIX
XapaKTepUCTUK OOBEKTa OICHKHM M OOBEKTOB-aHAJIOTOB HE MO3BOJSIET IMOJYyYUTh TOUYECUHBIN
pe3yapTaT. EAMHCTBEHHBIH BBIBOJ, KOTOPBIH MOXET CZEJaTh OLEHIIMK B OTHOIIEHUU
OLICHUBAEMOT0 00BEKTA, 3aKITI0YAETCA B TOM, YTO €0 CTOUMOCTH BBIIIE HAaUOOJIbIIEH CTOUMOCTH
(ecim Bce KadecTBEHHBIC (DAKTOPBHI OOBEKTOB-aHATIOTOB XYXKE) WM HIDKE HAaWMEHbBLICH
CTOMMOCTH O0OBEKTOB-aHAJIOrOB (€CJIM BCE KaueCTBEHHbIE (PAKTOPBI 00BEKTOB-aHAIOTOB JIYYIIIE).
Taxkum 06pa3oM, METOOJIOTUS OLIEHKH CTOMMOCTH TIO3BOJISIET C MCIIOJIb30BAaHHEM KauyeCTBEHHBIX
METO/OB (OTHOCHTEJIBHBIH CpPAaBHHUTEIBHBIA aHAIW3) pPAacCUMTaTh JUIA KaXIOTro OOBEeKTa
CpaBHEHUs MHTETPAIbHBIN 1IeHo0Opasyrommii pakrop (mokaszarens kadecTsa). [Ipu aToMm Mozienb
OLICHKM CBOAMTCA K MOJEIM 3aBUCHMOCTH LIEHBl OT 3HAUEHUS HMHTErPAJIbHOIO IOKA3aTels
kagectBa. CTOMMOCTh OOBEKTa OIpeneNseTcss Ha OCHOBAHWU 3HAYEHUS WHTETPaIbHOTO
II0Ka3aTes KauecTBa

OObeKTa OLEHKU M BBIABICHHOIN B MpoOlecCe OLEHKH 3aBHCHMOCTH LIEHBI OT 3HAYCHHS
MHTETpAJIbHOTO NOoKa3aTessd kauecTBa. OLEHIMK IPUHAI PELIEHUE UCII0JIb30BATh JaHHBINA METO
B PaMKaX HaCTOAILLIEH OLIEHKH.

BriOpanHble [UIsI TPOBEACHHS PAaCUYETOB CPABHHUTENBHBIM IOAXOJOM OOBEKTHI-aHAJIOTH
IIPEJICTaBJICHBI HU)KE B TAOJIULIE

Kpartkoe onucanue kBapTup Kak 00BEKTOB CPABHEHUS M pacyeTbl CTOUMOCTH 1 KB. MeTpa
00BEKTOB OLIEHKH.

WNudopmanus no | Iena | Ilpectmxnocts | Otnenka Hgﬁ:m:;; Hcrounuk
CpPaBHHBAEMOMY OOBEKTY 3a KB.M | MUKpOpailioHa | mOMenIeHUus K;HM "| oObekTa
CII6, Cectpopernikast yi. 28 61200 IloBeIIeHHas Cranpapt 294 bn.ru
CII6, Marpoca Xemesnixa 59 870 | IToBslmeHHas Cranpapt 100

yia. 57 bn.ru
CII6, MebGenbHas yi. 35 60120 | IToBslmenHas Cranpapt 123 bn.ru
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CII6, Konomspxckuit nip. 20 | 57 100 | [loBbIIEHHAs

Crangapr

113,9 bn.ru

CroumocTb 1 KB.M. 00bEKTOB-aHAIOTOB C YYETOM ITOTPABKH HA TOPT.

LleHa npoaaku py6.

06wan naowasb

CTOMMOCTb KB.M 06 beKTa-aHasiora py6./ks.m

CKMAKa Ha Topr,8%

CTOMMOCTb KB.M 06beKTa-aHanora, py6

aHanorl 14 003 000

294

47629

0,08

43819

aHanor2 5974 280

100

59743

0,08

54963

aHanor3 7246 400

123

58914

0,08

54201

aHanor4 6 087 000

1139

53442

0,08

49166

CpasuurenbHbIi noaxoxn — 61H 62H 55H

CpaBHUBaeMbIe OOBEKTHI | €. U3M. Cnpsnen o CCCsz,)J;).eHKaSI y1. Matpoca
00BEKT 28 "|  Kenesnsika, 57
[Tnomans 06beKTa KB.M. 294 100
Croumocts 1 kB.M. TBIC.pYO. 43819 54963
Ilena mpogaxxu TBIC.pYO. 12882786 5496300
IIpecTmkHOCTH palioHa IloBbimiennas | IloBbluennas IloBbIIeHHAs
BecoBoii ko3 duruent 30 43
Croumocth oObekra 3a 1
KB.M. TBIC.pYO. 60 000

CTaTuCTHYECKUHA TOIXO.

JUis OLIEHKH TECHOTHI CBSA3M MEXIY IIEHOH M (pakTopamu, Ha Hee BIUSIOUIMMH, ObUIN
paccunTanbl K03()HUIIMEHTHI KOPPESAIUM, TOC]Ie Yero ObUIM OTOOpaHbI TE, BIHMSHUE KOTOPBIX
ObUTO ormpernesieHo, Kak HauOosiee cuibHOe. Hambolsiee cuibHOE BIUSHHE ONPEAETICHO IpU
abCOIOTHOM 3HauYeHUH Kod(uirenta koppesiuuu oonee 0,3.

Ha ocHoBe npoBeneHus aHaIM3a ¢ Y4eTOM Haubosee TECHO CBSA3aHHBIX CO CTOMMOCTBIO
(axTOpPOB MBI OJTYYMIIH YpPaBHEHHE JTMHEHHON PErpeccuu, MpeCTaBIeHHOE HIKE!

Hns 1-H:Y = (45982)+ (49)X1+ (0)X2.

Ta6muna — Perpeccuonnasi CTaTUCTHKA

Wuopmarus 10 cpaBHUBAEMOMY O0BEKT lena 3a .., IIpecT>kKHOCTH M-Ha Komriecrso Bpewmst 1o meTpo, MUH
pMart p Y Y TBIC.pYO. P KOMHAT, efI. IS po:
CIIG, yn. Cectpopenkasi, 28 61200 IToBeImIeHHas 0 15
CII6, ya. Marp. XKenesusika, 57 59 870 IToBbleHHast 0 18
CTI6, yi1. MeGenbHas, 35 60120 IMoBbimennas 0 10
CTI16, np. Konomsbkckwuii, 20 57100 IMoBbimennas 0 12
OueHnuBaeMbIii 00BEKT 60 000 IMoBrimennas 0 15
Ilena 3a xB.M., KomgectBo

HanmeHnoBaHe 00beKTa THIC.pYO. ITpecTH>KHOCTE M-Ha KOMHAT, el Bpewms 1o MeTpo, MEH
OueHnuBaeMbIi 00BEKT 60 000 TTonmxenHast 0 15
Koppensiuus 1.2 - -0,38
Kospdurment koppensiuu 0,5 - -04

Huarpamma 61H 62H 55H
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8.4.COI'IACOBAHME PE3YJIUBTATOB PACYETOB, HOJYYEHHBIX C
NPUMEHEHHUEM PA3JIMYHBIX IIOAXOJOB N ONPEJIEJHHUE UTOIOBOM
BEJUYUHBI PBIHOYHOMU CTOUMOCTHU OBBEKTA OIIEHKHA

Jlnist onpesienieHrs CTOMMOCTH 00bekTa otieHkH oreHmukoM OO0 «PocDkcneprOreHka»

ObUT MCIOJIb30BAaH €IWHCTBEHHBIM CpPaBHUTEIBHBIM MOAXOJ, YTO HE TpeOyeT COriacoBaHUS
PE3YyIbTAaTOB PACUETOB, IIOJYYEHHBIX PA3JIMYHBIMU IIOJAXO0JAMH.
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9.UTOT'OBASA BEJIMYUHA CTOUMOCTHU. OTPAHUYEHHUSA U ITPEJEJIbI
INPUMEHEHMUSA NIOJYYEHHOI'O PE3YJIbTATA OLNIEHKH

Ha ocHOBaHMM TIPOBEJCHHOTO aHAIW3a C YYETOM JIONMYIIEHUH, NPUHATBHIX TpU
npoBeaeHuu  paboTsl, omeHumK OO0 «PocOkcnepTrOneHka» MpHmen K CIeAYIOMEeMY
3aKIII0YEHUIO:

CropaBeyinBasi  CTOMMOCTb ~ HEJBM)KMMOTO — MMYILECTBA: BCTPOCHHBIE  HEXHIIbIC
MIOMEIICHHUS, pacnoiokenHsie o aapecy: Cankr-IlerepOypr, ropoa Cecrpopenk, IIpumopckoe
mocce, aom 352, ctp. 1 Ha mary ouenku 31 mons 2020 roma, cocraBusier 18 458 000,00
(BocemHaanaTh MHJUIMOHOB 4YETHIPECTA MATHACCAT BOCEMb THICSY) pyOIei,

OrpanuyeHus W Ipezessl IPUMEHEHUs TIOIyYeHHOTO pe3ylbTaTa OLEHKH 00YCIIOBIICHBI
OCHOBHBIMH JIONYIICHUSMH, IPUHATHIMHU B XOJI€ TIPOBEACHUS JAHHOW OLIEHKU U MPHUBEICHHBIMU
B paznmene 1.8 HacTosmiero oryera, a Takke oObeMOM HMH(OPMAIMM, HUCIOIb3YeMON NpHU
npoBeeHUN paboT. OIEeHKa CTOMMOCTH OOBEKTOB HEIBMKMMOCTH IIPOBEJCHA HAa OCHOBE
JOKYMEHTOB W WH(popMaiuu, npuBeneHHBIX B pa3aene 1.5. 1.6 Hacrosiiero oryera. OueHIIHK
HE HECEeT OTBETCTBEHHOCTH 32 U3MEHEHHUE PEe3yJibTaTa OLIEHKH B CIy4ae BO3HUKHOBEHHUS HOBBIX
o0ctosTenscTB, He m3BecTHRIX OO0 «PocOkcnepTOrnieHKa» Ha AaTy IPOBEACHUS PadoT.

[TonydeHHOE€ 3HAaYeHUE PBIHOYHONW CTOMMOCTH JCHMCTBUTEIBHO Ha Jary IPOBEICHUS
oueHku — 31lurons 2020roxa, 1 MOXKeT OBITH PACIIPOCTPAHEHO HA TMOCIIEAYIONINE TIEPHOABI (HO HEe
Oosiee 6 MecsIeB C JaThl COCTABIICHUS HACTOSIICTO OTYETa) MPH YCIOBHH HE3HAYUTEIBHOTO
OTKJIOHEHUS UCIIOIb3yEeMbIX MAKPO3KOHOMUYECKUX MTAPaMETPOB OT PACUETHBIX 3HAYCHUH.

OneHka mpoBeAeHA TpU COONMIOJCHWU TpeOOBaHMS HE3aBUCUMOCTH  OIICHIIMKA,
MPEAYCMOTPEHHOIO 3aKOHOAATENbCTBOM Poccuiickoit denepauuu. Y noAnuvcaBIINX JaHHBINA
OTYEeT He ObUI0 JMYHON 3aMHTEPECOBAHHOCTH, WJIM Kakol ObI TO HH OBUIO MpPEIB3ATOCTU B
MOJIX0€ K OLEHKe OOBEeKTa, paccMaTpMBAaEMOro B HACTOSIIEM OTYETe, WJIM B OTHOUICHUH
CTOPOH, UMEIOIUX K HeMY OTHomeHne. CTOMMOCTh padoT MO OLIEHKE MMYILECTBAa HE CBs3aHa C
MOJIyYEHHBIM PE3yJIbTaTOM OLIEHKH 00BEKTa, WIIM C KaKUMU ObI TO HU OBUIO MHBIMH ITPHUYUHAMH,
KpOME KakK BBIMOJHEHHWEM paboT 1o HacTtosAmeMy joroBopy. OieHka mpoBeaeHa IpU
coOoIeHnn TpeOOBaHUsI HE3aBHCUMOCTH OLICHIIMKA, MPEIYyCMOTPEHHOTO 3aKOHOATEIbCTBOM
Poccuiickoit  ®epeparuu. Y  MNOANMMCAaBIIMX  JaHHBIA  OTYET HE  OBUIO  JTUYHOM
3aWHTEPECOBAHHOCTH, WJIM KaKOi Obl TO HU OBUIO MPEIB3SITOCTH B MOAXOJE K OLEHKE 0OBEKTa,
paccMaTpuBaEMOro B HACTOSILEM OTYETe, MM B OTHOIICHHH CTOPOH, HUMEIOIUX K HEMY
otHomeHne. CTOMMOCTH PadOT MO OIIEHKE MMYILECTBA HE CBS3aHA C MOJYYCHHBIM Pe3yJIbTaTOM
OneHkn 00bEKTa, WM C KAKUMHU OBl TO HU ObLJIO MHBIMH NPUYUHAMH, KPOME KaK BBITIOJIHEHHUEM
pabot o Jlorosopy.

9. MOJNHUCH UCHOJIHUTEJEN
I'enepanbubiit gupextop OO0 «PocOkcneprOreHKar»: C. Anekcaiux

Ouenuuk OO0 «PocOkeneprOnenka»: C.Anekcaiun
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11. CHUCOK MCHOJb3YEMOM JUTEPATYPHI

"MexnyHaponHbslii  crappapt  ¢unaHcoBod ordetHoctH (IFRS) 13 "Omnenka
crpaBeyuBod croumoctu” (BBemeH B jeiictBue Ha Tepputopun Poccuiickoit ®enepanuu
[Tpukazom Munduna Poccun ot 28.12.2015 N 217H);

Oenepanbubiii 3akoH «O0 oneHOYHON AesTenbHOCTH B Poccuiickoit ®enepamum» No
135-@3;

Crannpaptel oneHku (PCO Nel, ®CO N2, ®CO Ne3), oOs3aTebHbIC K MPUMEHCHHIO
CyObEeKTaMH OLIEHOYHOHN JEeATENbHOCTH, YTBEP)KICHHbIE IpHUKa3aMd MMHIKOHOMPA3BUTHS
Poccun ot 20 uromnst 2007 1. NeNe254, 255, 256;

I'paxxnanckuii konekc Poccuiickont @enepanuu. Yactu nepsas u BTopas;

Jbx. ®puaman, H. Opaysil. AHanu3 U olieHKa NPUHOCALIEH 10X0/ HeABM>KUMOCTH. Tlep.
¢ auni. M., Jleno JItn, 1995;

I'. Xappucon Ouenka Hegsmwkumoctu. [lep. ¢ anrn. M.,1994;

B. Msrkos, E. IlnatoHoBa. DKOHOMHKAa HEIBMXXKMUMOCTU. ToJsikoBbIM cioBapb. C.-
[TetepOypr,1993;

B. Msrkos, E. IlnatonoBa. TonKOBBIM clioBaps TEPMHHOB W3 OONACTH IKOHOMHUKH
HEJBM)XKUMOCTH. B KkH.. PBIHKM HEJIBMKMMOCTH U Pa3BUTHUE TOPOJIOB: poccuiickas pedopma u
MexyHapoaHas npaktuka. C.-IlerepOypr, 1994,

B. Boasdcon, B. Unpsmenxo, P. Komucapunk. PekoHCTpYKIIMS U KauTaIbHBIH PEMOHT
KHJIBIX U OOIIECTBEHHBIX 3MaHui. M., 1995;

A. Yepnsk. Onenka ropojackoit Heapmxumoctu. M., 1996;

C. I'puboBckuit. Meroapl kanutammzanuu 10xoaoB. CII6, uszn-Bo «Poccrpo-Ilpece»,
1997;

C. I'pubGoBckuii. MeTo10J10THSI OLIEHKH KOMMepueckol HeaBmxumoctu. - CIIO, u3a-Bo
CIIor'y, 1998.
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NPUJIOXEHHUE K OTYETYNe 67-H ot 31 uroaia 2020roma

OO0 omeHke cnpaBeNIMBON CTOMMOCTH HEJIBH:KMMOIO0 HMMYIIECTBA. BCTPOCHHbIE
HeKWJIble TOMeIeHUsl, pacmosokeHHble mo aapecy. Poccmiickas ®enepanusi, CaHkr-
IleTepOypr, ropoa Cectpopenk, Ilpumopckoe mocce, 1om 352, crpoenue 1.

HEKOMMEPYECKQE NAPTHEPCTBO
“POCCHICKAS KOJLIErHS OLIEHIIKOB”

CBHAETENBCTBO

OBWECTBO C OrpaHneHHOi OTBETCTBEHHOCTEIO
"PocIxeneprOuenxa"
(e. Canxm-Ilemeptype)

HHH 7841394645

e

e e

e e

=

‘
;
i
i
‘

e

ABNACTCA WICHOM
HEKOMMENECKOI’OHAP'I‘HEPC‘]’BA
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HEKOMMEPYECKOE NMAPTHEPCTBO
CAMOPEINYNAPYEMASA OPTAHMU3ALIUA
«HALIMOHANBHASA KONNErnAa CNELUMANUCTOB-OLEHLWWWKOB»

CBHAETEABCTBO

AJIEKCALLIUH

Cepren CrenanoBuy
MHH 781100095801

AB/IACTCA WICHOM

HexoMMmepuecKoro rnmapTHepcTBa

CAMOPETYIUPYEMOM OPIraHHU3ALUH
<HAITMOHAJIBHAA KOJUIET'HA

CIIEIIMAJTMCTOB-OIIEHIITUTKOB»

(BRAIOueHa DenepasbHON PersCTPalMOHHOR cAy KGOk
B eQHHEIH TOCyAapCTEEHHLIH PEECTP CAMOPETYAHPYEMBIX OPraHH3alMi ONEHIHKOB
19 mexabpsa 2007 rona 3a No 0006)

Ocnopanue: llporoxon nacemanus llpasnenwps, HIT "CPO "HKCO" ot 09
so26ps 2011 roxa Nel(1

IIpesnpgeHT

Peruerpaiuontnrii Ne 02104 Jlara peuiaan 09 HoaOpa 2011 rona

™,

< :1:.-4:.-(:.4,—_:1::.:;_-(_-.{_:-r;-.c-.c:-c:a;-C_\c:-4:-c;:-(::.c:.-::'.(:'.c:-C.‘c.'c.-c:af:c-c:1:::12n’.;.c:cﬂ:c:1:)C:c:-C-l:ac:»C::C.'-C:vc:.GC:C:C:-C‘C&CC&K:CCCK:C:C-C-C-WC‘Q
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O6LWecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbI0 «PocOkcnepTOueHKa»
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KBAAH@HKAI.IHOHHLIﬁ ATTECTAT
B OBAACTH OIIEHOYHOM AEATEABHOCTH

N, 015020-1 . 05 _  oxrabpsa 90 18

Hacrosmmuit }'\Hii,\l!(l.)llh‘iil.[lilllilil..ll“i arrectar B 06AACTH ONEHOYHOK

ACATEALHOCTH N0 HANPABAEHHID ONEHOYHON AEATEALHOCTH

«OuneHKa HEABHAHMOCTHY

BHIAAH AnexcawmHy Ceprero CtenanoBuyy

HA OCHOBAHHH pemeHus eaeparbBOro 6101KeTHOrO yUpeK 1eHHA
«@epeparbHblil pecypeHblil HEHTP N0 OPraHN3aLHl NOATOTOBKY

}‘"ild““\l‘n'lf‘l KHX KEI.‘.!][!HD

05 , okmabpa 44 18 5 91

oT «

Aupextop e f A gl Z—=A.C. byskun

Ksaandpuraunonnsii aTTecTar Beljaercs Ha TPH roja u geiicTayer

a0« 95 ,  okrabps 9p 21




PocIdxcnepmOuerica
O6LWecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbI0 «PocOkcnepTOueHKa»

Poccusa, 191187, r. CaHkT-lNeTtepbypr, yn. MaHrytckas, aom 6, nut. A, nom. 2H
NHH 7841394645 KIINM 784101001, Ten. 812) 642 8371

COraAs

AR FTPYIMMA

ITOJIMC Ne 0619 PL 000026
CTPAXOBAHHS OTBETCTBEHHOCTH OIEHIHKOB

NpH OCYMIECTB/IEHHH OLeHOMHOIT TeATeIbHOCTH
Tpu 3anoanenun Moanca nyxnoe oTMETHTL N, HeRyRIOC IANEPKUYTH T TN HCKTIONNHTY

r. Cankr-Ilerepbypr «18» noaGps 2019r.

Axumoneproe obuiectso «Crpaxopoe ofuiecTsBo rasosoii npombiuiennocTHy (AO «COTA3»), nMeuyemoc B
aa i «Crp B IMUE HANATLHKKA OT/CHA CTPAXOBAHMA MMYNIECTBA W oTeeTcTBeHHOCTH Cankr-TletepGyprexoro
dienmana AO «COTA3» Kynunn I0amn Eprensennb, aefictayiomeii na ocnosanun Jlosepennoctit Ne ©06-1 19/19 ot 25.04.2019
T., € 07HOM CTOPOHBI,

A Cepreit Cr 1, HMCHYEMBIF B 1208 «Cy , € APYTOH CTOPOHE! (1anee BMECTE —
Croponst), Ha ociosaniy 3aseienns Ha crpaxosanne ot 13.11.2019 r. (Tpunomenue 2) u B coorsercranu ¢ «llpasunamu
CTPAXOBAHHA OTBETCTBCHHOCTH npH ocyuecT ueHouHof aesrensHoctuy or 12.05.2015 r, Crpaxosmmka

(aanee — [Mpasuaa, [Mpunowenne 1) 3aKT0MHAN HACTOALMHA JOTOBOP O HHACCACAYIOMIEM:

1. ObnexT cTpaxoBaAHMS OGLEKTOM CTPAXOBAHMA ABNAIOTCA MMYUICCTRCHHBIE WHTCPECH, CBAAHHME € PHCKOM
OTBETCTBEHHOCTH (Cry ) no  obRIATENLCTBAM,  BOZHHKAIOULMM
BCNCACTBME NpHuMHEHMs Yuiepba 3aKasumKy, JaKMOMMBIICMY [OFOBOP HA NPOBEACHHE
OLEHKH, WK TPCTHHM JHLAM.

CrpaxoBarenh ABIASCTCA  WICHOM  ACCOUMALMM  CAMOPErYAMpYemoil  Oprammsaumm
«H ALHAR KOJLIerHs T (Acc CPO «HKCOw).

2.  BwrogonpuobperaTean 3aKkazuMKH, JAKTIOMHBIIME 0TOBOPB! HA NMPOBCACHHE OUCHKH, WHIK TPETHH JIHLA, KOTOPBIM
MOWeET ObITh NPHUHHEH YiIEpD BCACACTEHE HCMONLIOBAHHA HTOrORON BEAHYMHE! PHIHOYHOM,
KANACTPOBOH WM MHOH CTOMMOCTH OOBCKTA OLCHKM, YKA3AHHOH B OTYCTE, NOANHCAHHOM

OUCHULHKOM.
3. CrpaxoBbie Iy an 3.1, CrpaxoBelM CIy4acsM ABIRETCR YC ifi BCT B VIO CHIy
peleHieM apbUTPAKHOrO CY.Aa MM NpK it Crpaxe dakT npw
sefictramu (Ge3aciicTBIEM) OUCHUIMKD B PE3YILTATE HAPYIICHHS Tpebobanmil q,c;lcpuwux
pros c p H NPABHI OUEHOUHOM REATEALHOCTH, YCTAHOBNCHHBIX
caMoperymMpyesoi opr KOTOPOl ARAANCA OUCHIIMK Ha

MOMEHT NPHUHHEHHA Yuiepha,

Mepeuens cydacs, He SBASIOUIMXCA CTPAXOBRIMH, Ciyvan ocBoboxacHus CTPaxopumMka oT
cTpaxoBoli BRINIATH M OTKAI0B B CTPAX0BOH BaMMaTe ykasanel B Pasgene 4 [pasun

3.2, Mo wacrosmenmy [Moaucy NOATEHKHT BOIMEIICHHIO Yepl, NpHIHHCHHLIR B NeEpHoa

Aciicteus Hactoswero Iloauca, B Teuenme cpoka M, YCTAHC 0
sakoHoaaTenscTaom Poccniickol eacpaunn
4. Cpox peficreun 4.1. Jlorosop crpaxoBanus Berynmaet B cuay ¢ «01» aexabpn 2019 rona m aeficrayer no
Aorosopa «30» wonbps 2020 roaa.
CTPAXOBAHKA Ecnu k yeranonnensomy B 1. 7 [Tonmca cpoxy cTpaxoBas npemus (uiu ee nepawii 63Moc npu

ynaame & paccpouxy) HE MOCTYNHAA CTpaxoBUIMKY WK MOCTYINHAA MCHBINAR CYMMA, TO

JOTOROP CHHTACTCA HE BCTYIHBMIHM B CHITY.

5. CrpaxoBan cymma:

- pamep 300 000,00 (Tpucra Toics4) pybae.
- mop yer Ha Bech nepuon crpaxopanus.

6. JIumurs
OTBETCTBEHHOCTH He ye eHBI.

7. Crpaxosas npemus 900, 00 (TensiTheor) pyGaeit,
(pasvep)
Tlopsnok ynaarsi: H eannonpeseno,

yinadena noaHocThio «18» wosbpa 2019r., n/n 440930,

8. Crpaxopsie Buinaarel - | B cootsercrauy ¢ [pasnnamm.

Mpu wactymieHnn coGuITHi, MMCIOWMX NPUIHAKK CTP 0 Ciywan, ™ 0
no dory: 8 800 333 08 88, anbo obparurncs B Gmuwaimnil puanan AQ

«COFA3» Anpeca u Teneonn duamanos  ykasamst Ha  caitre  Crpaxosmmka:

¢

o CTpaxoBIHK




: O6LWecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbI0 «PocOkcnepTOueHKa»
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ACCORHALEX
CAMOPETYJHPYEMASA OPTAHH3AIIHA
«HAITHOHAJIBHAA KOJLUIETHA CITEITHATACTOB-OIIEHIITHK OB»
BETHOTEH0 SeISpATIRON PLTHCTPANEOEECH CIVESOH B SINELHE roCYIADCTISEELI PeecTp
CIMOpEryTHPYeME OPTaHEIMDIE oUeEmuz03s 19 zexabps 2007 roza 3a Ne 0006

119017, r. Mocksa, ya. Manas Opausxa 3. 13, crp. 3
Ten /axc (495) 748-20-12: 31 mowTa: aprkod@aprko.ru: cafT. hetp‘www.akso.m

Hex Ne021/78 I'enepamsaony mapextopy 000 "VK "JOXOJB"
or 08.07.2020r. bopozarosoii MB.
Hadopymammonsas BoImHCKa

AccomHamm® CcaMOperymHpyeMas opraEmsamEs «HamHoEATEEAY EOMIErHA CHENHATHCTOB-
OLSHIIHKOB) HACTOAIDDM NOXTBepAIaeT, uro omeRmmx Amexcammm Ceprefi CremamoHw BHECEH B
PeecTp TWIEHOB CAMOPETYIHPYeMOH OpraHH3ANEH ONEHIIEKOB, permcTpamHomEmm Ne02104 ot
09.11.201Ir., u sBageTcA ZeficTeHTeBHEEM TeHoM Accommams CPO «HKCO».

Ha ocroBaRHHE MpeOCTABTEHHKIX OMEHIMHKOM JAHHLIX B COOTBETCTBHH C MOJOEeHHeM cT. 24
$egeparsrOro saxona «O omenoTHo# JesTemEOCTH B Poccmicxoi $enepammmn):

Omesnmx  OCYymecTSIfeT ONEHOYHY JeATebHOCTH, fBAMECh pabormmxoM 000
"Poc3xcneprOnesxa’.

Hepmumom B OOTAaCTH ONEHOYHOH IeATeNEEOCTH OpoineEa: Camxr-IlerepGyprormi

HIEEHEPHO-3K0OHOMETecKkHH yEmBepenTer, mawtonm [T 870527 or 30.06.2011r.,
- Onesxa CTOMMOCTH NpennpHATHS (GHimeca).

Onermmex mseeT xBamE¢EKarHoEEsn arrectar Ne0155020-1 or 05.10.2018 no manpasTermrO
«OmeEKka HeIBHAMMOCTH), BhITamHeni Penepamesrdi CrOIEeTHEM Yyupesrnemmen «Penepamnmnsi
PeCYPCHRIE IEHTP N0 OPTAHH3AEH NOJTOTORKH YIPABISHUeCEHX KATIPOEY.

O6mmai Tpynosoi cras ¢ 24.09.1974r. Crax onenousoi nearemssocts ¢ 05.10.2011r.

B cootsercTsmm ¢ nodoxesHeM cT. 24.6 Pesepatsroro saxosa «(00 ONEHOTHOH JeATETHHOCTH B
Poccsiickoii $egepamnm. ONEHIHKOM MPEIOCTARTEHA HHGOPMAIHE 00 OGf3ATENBHOM CTPAXOBAHHN

THHOH IeATeTLHOCTH OPH OCYIIECTEISHHH omesovuHOH JemremssoctH: AQ «COTA3n,
nomc Ne 0619 PL 000026, neproxa crpaxosarms ¢ 01.12.2019r. mo 30.11.2020r.

B cootBeTcTEEE ¢ nonomerneM cr.15 $enepatsroro saxoma «O5 ONEHOTHOH JEATEILHOCTH B
P&y omesmmxoM HemoMEERa 0GF3aHHOCTS MO YIUIATE WIEHCKHX BIHOCOB.

Ha oCHOBAaHMH e&eTOIHOTO NPeIOCTARTSHHR CBeJeHHH O JeaTemsEocTH, 3a 2016 rox
OmeEmHEOM BRIMoMHeRO 115 orveros of onesxe, 3a 2017 — 89 orweros o6 onenxe, 3a 2018 — 44 oriera
o0 omerxe, 3a 2019 rox— 115 oraeros ob omenxe, 3a 1 xsapran 2020 roza — 32 orgera of omemxe.

3a mepmox wrenctsa B Accommammr CPO «HKCO» B ommomesmm Anexcammma Cepres
Crenanoseraa mpoBeeHs! TpH IL1AEOBbIe Npobepii. Hapymernii ve BbiaB1eHO.

Kato6 ma neficTeHs omeEmmxa He nocTymato. OueHnmK He HMeeT NeHCTBYHONIIX
THCIHIUTHHADHBIX B3BICKARHE.

Ilo cocrommmo ma 08.07.2020r. Accomsamms CPO «HKCO» moxmsepaaaer orcyTcrsHe
OOpaITeHHE B3BICKAHHE Ha CPEICTBA KOMIISHCAIHOEHONO (OHIA B NeniX o0ecnedeHHT HMYIMecTBEHHOH
OTEETCTBEHHOCTH B OTHOmE=EHH TieHa Accomammm CPO «HKCO» Anexcanmmea Cepres Crenasosmya.

Ipeacrasurem Accomuamm CPO
«HKCO» B Cesepo-3anamsom
eepaTEOM CKpYTE.
DefICTBYIONDEH OT HMEHH
Accomuamm CPO «HKCO» mo

16.12.2019r.
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COra3
B e

CTPAXOBOW CEPTUDUKAT

Ne 0620 PL 000007

CTPAXORAHHA OTEBETCTREHHOCTH OUEHIIMKORB
NPH OCYECTBICHHH 0L eHOMHOI e TeAbHOCTH

AKUHOHEPHOR ofiuecTeo «Crpaxosoe obwecrso ralosofl NPOMLIBLIERHOCTHN

(AD «COTA3s), B aamHeR aCrpax » B DORTACGIEICHME  JALBICUCHRT )Inmmpn n'[munm

Ne 0620 PL 000007 o1 «0%¢ wous 020r. (aanee — [lorosop CTPAXORSHME), BAAANG HAC T

I' ¥

rpmsamickofl orscTeroennectn Crpaxesaren Ha CACAYIOWMY YCIOBHAX:

| [ |

OOuLecTO ¢ OrpanKIeHOR OTBETE 110 «PocIxeneprO
|__ (000 «PocIxcneprOuensa»)

191187, r. Canxcr-IlerepOypr, lanryToxas yanua, aom 6, awrep «As, nos.2H;
HHH 7841394645, KITN 784101001;
Pic 407028102030004 15704 & pumane -3 «Cencpras CToamums
(AQ) «Paitddaitacnbanns, r. Canxr-TerepSypr:
K/e 30101810100000000723, BHK 044030723, OT'PH 1089847349822,

OfbekTOM  CTPANOBAHMA  SBANKOTCY MMy hie POChl, CHAMMMBE © PHCKOM |
OTBCTCTRCHHOCTH  CTPAXORATEAR M0 OORIATEABCTRAM, BOIHMKMOUIMM  HCTEACTEME
MPUYMHEHIS Yiepla JaRaIMMKY, IR0 MY 10rOS0P HA NPOBEACHME OLEHKM, WM |
TPEThHM THUAM.

Mo [lorosopy cTp 8¢ puck  orsercraenuocrn Crpaxoparess npu
OCYHISCTRIIOHMH  OUCHONNOR neRTEARHOCTH OUEHULEKAMY,  BARONKRIIHMH  CO
Crpaxossresem Tpy10sofl 10rosop:

| « Anexcawnn Ceprefi Crenanosiy

= Tperuakona Auactacks Hropesua.

Buiro, Spetareansm A JAKEIHEH, JUCIOMHBIINE J0TOBOPM Ma npolumnc
OUEHKH, Wraw TPETLA AMUA, KOTODHIM MOXET Gt.m. NPHUMHEH MMYLECTBERHIA BPed
BCACACTBME WCTIOAMIOBAHME  MT P 1. kasactposolt wam wmoft
STOMMOCTH ofhexTa OUSHIKH, pnmﬂ B OTHETE, NOANHCANHOM OUCHIUINKOM

I. Crpaxossid ¢Iy9aeM ABAACTON YCTRHOMICHHMA BCTYNMBUIMM B JAKOHHYIO STy
pcmamap&rmmm cyan wam nprsaiiii Crpaxosumxos daxt npiwanciua yiuepGa
AcfeTeMauH (GeacACTRMEM) OUCHILMKA B PEIYILTATE HApYUIcHUS Tpebosanuil deacpamLmLix
CTAHARPTOR OUCHKW, CTARIAPTOR M NPABHA OUEHOMHOR AERTEALHOCTH, VCTUHOBACHHLIX
CAMOPErVIMPYEMORl Oprasuaunell OUCHIIMKDN, WACHOM KOTOPOR SANRICE OUENLIMK Ha

32, Ilp; HacTy 4 r‘ T 0 Cayyan ) DOATEKAT TAKKE PACKOIM,
nouccentbie CTPAXOBATEACM C UCLIO YMCHBUWCHNA YOLITKL, BOIMCWAEMOrD MO HACTORLIEMY
Horosopy, cCan TakWe pacxoas Oslin HCOONOAMMB WM OblIM NPOMIBCACHBI QAN
BRINOIHEHMA THCEMERNLIX Ykisaknil Crpaxosimka.

53. Mpu Hacry cTp cayan noasexer oGychromacHme
CTPAXOBWM  CITyMBEM G ic M ucaccool i CALHBC  POCXOLM
Crpaxosarens.

53.1. pacx0a0B MO NPODCICHHE NCIABNCHMOR IKCOCPTHIN € UCABO  YCTAHORICHHMA
| OBCTONTCARCTR W DAIMCPE NPHYHHCHHOTD Yulepda,

| 5.3.2. eyaeax punom (18 ucxmOvenHeM PACKOA0N MA ONIATY ApeAcTARMTENSA (B ToM
| HMCIe, RABOKETOR

16 |c"'mm I | C «0S» wions 2020 roas u achcTayCT N0 «Odn wions 2021 roas.

[7_[ Crpaxosas cywma ]

[ 10 000 000,00 (lecars muaanonon) pyGaeh.

300 000,00 (Tpuera Tiscay) pyGaeit no pacxosam, yxmamim 8 n2.4. Jlorosopa
8 [ Jlumuret oTBETCTBENNOCTH !ﬂ?mmna(u $.3 wacrommero Ceprmbiocara).

17 000,00 (Cestuaauars vuicas) pyGae,
9 | Crpezonss Rpesis ‘cr‘puom NPEMMA YNAa9e Ha WW%WW n/n 264,
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PocIdxcnepmOeriica

O6LwecTBO C OrpaHNYEHHOW OTBETCTBEHHOCTbIO «Poc3kcnepTOLeHKa»
Poccua, 191187, r. CankT-lNeTepbypr, yn. Manryrckas, gom 6, nut. A, nom. 2H
WHH 7841394645 KMMN 784101001, Ten. 812) 642 83 71

MMPUJIOXEHUE Ne 1
k JloroBopy Ha nposenenue orenku Ne 6/YK or «01» centsiops 2014 rona

3AJAHUE HA OLIEHKY
OT 31.07.2020

OOBEKT OLIEHKHU

HensmwxuMoe WMYIIECTBO: HEXWUIIbIE TOMENICHUS, PACIONOXKEHHBIE 10
aapecy. 1. Cankr-IlerepOypr, r. Cectpopenk, [Ipumopckoe mmocce, 1. 352,
crpoenue 1.

(XapakTepucTiky 00BEKTOB — B MpUiIokeHuH 1 k 3a1aHui0 Ha OLICHKY)

NmyiiecTBeHHbIE TpaBa Ha OOBEKT
OLIEHKH

[IpaBo oOmieii A0I€BOI COOCTBEHHOCTH BJAJICIBIICB WHBECTUIIMOHHBIX
naeB 3[IN® uweapmxumoctu «JOXOAD — PeHTHAst HEABUKUMOCTH»

Ilens oneHku

Ornpenienenue CripaBeJInBONd CTOMMOCTH O0bEKTa

HpennonaraeMoe HUCIIOJIBb30BAHUC
PE3YJIbTATOB OLUCHKU U CBA3AHHBIC C 3TUM
OrpaHU4YCHUS

[Tepeouienka 00beKTa OLIEHKH, BXOASIIET0 B COCTaB UMYIIECTBA 3aKPHITOrO
1aeBOro MHBECTUIMOHHOTO (oHa HeABMxkUMOCTH «[]IOXO/b — PenTHas
HEJIBUKUMOCTB».

Pe3ynbTaThl HACTOAIIEH OLIEHKH MOTYT OBITh HCIIOJIb30BaHbl B TEUCHHE
IIECTH MECALIEB C AaThl cocTaBieHus Ortuera.

Bup onpenensiemoil croumoctu

CrpaseyiuBas

Hata onenku

ITo cocrosauro Ha 31.07.2020 roma

Cpok npoBeeHNS OIEHKH

C 31.07.2020 o 31.07.2020 roxa

I[OHYHICHI/ISI " OIrpaHUYCHUS, HA KOTOPBIX
JO0JI’)KHA OCHOBBIBATHCA OLICHKaA

1. Tlpenmonaraercs, 4To yueTHO-GUHAHCOBAS HH(DOPMALIHS,
MPEIOCTaBICHHAS 3aKa34MKOM B XOJIE BBITIOJTHEHHS JIOTOBOPA, JIOCTOBEPHA.
OTBETCTBEHHOCTH OLICHIIMKOB 33 €¢ HETOYHOCTh HE MPeyCMaTPUBACTCA.
2. Hu oiHa U3 yacTei OlIEHKH He MOYKET TPAKTOBATHLCS OTAEIBHO, & TOIBKO
B CBSI3U C MOJTHBIM TekcToM OTueTa, MpUHUMAsi BO BHUMaHUE BCE
coJlepXKallrecs TaM JOMYLIEHUS U OrpaHUYEHHUS.

3. OT4er MOXKET OBITh UCIIOIB30BAH TONBKO B YKa3aHHBIX B HEM LIENSX U
3aja4vax. OIEHIUK He HECET OTBETCTBEHHOCTH 3a KaKoe-JIr00
HCIOJIb30BAHNE TPOMEXKYTOUHBIX Pe3yIbTaTOB BHE KOHTEKCTA BCETO
Oruera.

4. B Otuer MOXeT ObITh HCIOIB30BAH PsIJl OTPAaHUYEHUH U JONYIIEHUH,
KOTOpbI€ 00OCHOBaHKI B TekcTe OTUETA.

3aka3zuuk: O00 «YK «10XOOb» «J1.V.» 3[T1ND HeABHKUMOCTH

Onenmuk: OO0 «PocOkcneprOrieHKa»

«10XOb — PerTHast HEABUKUMOCTD»

Iloxnuce:

/ Boponarosa M.B./

ITonmucs: [Anexcamuu C.C./

M.IL

M.IL
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PocIxrcnepmOerica

O6LWecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbI0 «PocOkcnepTOueHKa»
Poccusa, 191187, r. CaHkT-lNeTtepbypr, yn. MaHrytckas, aom 6, nut. A, nom. 2H
NHH 7841394645 KIINM 784101001, Ten. 812) 642 8371

YNPABAEIHL @E/EPAJIBHOR CTYEEbI TOCYIAFCTBEHHONH PETHCTPALLMA, KAJACTIA H KA PTOFPAGHH 110 CA HET-METEPEYPIY

(TETE 0 MMM CHOBAHIG VPFGHE 5T 00 | RN I 7R

. - Paanca |
Balnucka @3 Laonnore MCYIARCTEEHHLIL FECCTPA HEIBWAHMOCTH 08 OCHOBHLIX XOPCITePHOTHELY 1 5 CTRETPEPOBAHHBIX NPABIA M UDBCK! HEA MO CTH
CBEICHUM 0B DCHORHEI XA PAKTEPHCTIRAY 0L eRTA HeIRIHN MU CTI

§ Connuii rocy apsissnapii pess 1D HeLBIKHMICTH BHECOUL CIETY IOUINE CBEICAIA:

Momemenne
(11 e 1 T 1L -
Bewro puzaeaon !E\cum THCTOR RRINVCKE:
{amacTpORAT Eomy TEAB 105 |
- R0
Homep kanactposoro esaprena; T8:38:1110501
Hura NPHCEOEHEA KAIaCTpOCOM HOMEpL: 13022018
l'atice npueroeRER MOy IAPC T BEHABL YT HoLep: AAHHLIC OTCY TCTEY 10T
Anpes: Poccuiickas @epepannn, Coner-Tletapdypr ropoa Cec
DNpusoperse wWocce, gom 352, etpocnus 1, noMewene & | =f1
Iaomans, w': 3T
denmMencesanne Hesnnoe noseicus
JazHanenme; Hesnoe noveriemie
Aumen wr, B KRTOPOM DACHOADEND MOMEICHIE, MELUHHO-heoTh: Sk Ne 3
-|-I L @ AT O N0 MOMELLe HIs FAHHRR (v I\'}«' m B:{I{_'II
CAMACTIonAd CTORMOCTS (pyh.): B1316G1.55
Canac [ iomme HUMEPE HHEIX O0LEKTOB HEABISKHNCETI, B IPEIeniaX 1oToIbIx [HLET QTG H TRIBN10501:389
WILERT HEDDITEIMO CTI
:."er:‘I pi':‘lp(: THCHHOMD ML b IO HHA, JAAHHRIC OTL YICTEYHAT
CBIARHKA 00 OTHECEIINH MM 0T MOMCIICHER K ONOeOe TCHHOMY BEIY A1 B LOMILEHNE
LA A SHPUEIHAOID HHAHILIHOMS ¢“_IH,'IS, EORINLEIM IOMCUZIHAM HACMHEDIN NoMa HaHHBIC 1 SN IUTHY T
UHAN BEOTC HCROIBSORHMA HITH R MHO LU LOMA BOMMETYECKO D KO0 B30 BAHKHA,
CTATYC HEMECH 0T 0ThoKTE HEDRIBRAMOCTH ) Coeaenna ofi ofiackTe HETAIAITMO CTH IveRoT cTany e "ukryar Lie”
Juulule OTMETHIL QAL OTCY TCTRY 10T
I TN I AHUE CTHIMOHHEIN N8eE 3aKp S THIT NaeDLIT HIBECTH M AR b1
T A KM " o
. ) toma menprEnveern HUUXO L - TerTHas meiemm i b
) : » i
Y ITHR CTEIA T CT-3XCTEPT B v . e uiiesa E.H.
TFITTIR SEL AU IR 0 T 7 T o darnme) | i TAnr Lz e
MTI. f
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PocIdxcnepmOuerica 5
O6LWecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbI0 «PocOkcnepTOueHKa»
Poccusa, 191187, r. CaHkT-lNeTtepbypr, yn. MaHrytckas, aom 6, nut. A, nom. 2H
NHH 7841394645 KIINM 784101001, Ten. 812) 642 8371

13.03.2018

Brinucka uz EQUHOro rocyAapcTBEHHOND PEECT pA HEBIKMMOCTHM 06 OCHOBHBIX XapaKTepUCTUKEX W 38DericT pUpoBaHHL!X Npasa

VIIPABJIEHHE ®EJTEPAILHONM CJIVIKEDI TOCYIAPCTBEHHON PETHCTPAITUHM, KAJACTPA Ml KAPTOIPA®UH 110 CAHKT-TIETEPEYPI'Y

" BHIMCKA W3 Bl

(MOMHOE HAHMEHOBARKHE OPIANa PETHCTPALMHE Tpas)

Pasgen |

HOIO TOCYIAPCTBEHHOTO PEECTPA HEABHKHMOCTH 00 OCHOBHBIX X2PaxTEpPUCTHRAX M 3aPErHCTPHPOBAHHBIN TIPaBax Ha 00BEKT HETBHAHMOCTH
CepeleHud 06 OCHOBHBIX XAPAKTEPHCTHRAX 00LEKTA HEIBHKHMOCTH

B Envnbiil rocyaapeTBeHHEIR PEECTP HEIBHAHMOCTH BHECSHBI C/1CAYIOMME CBEACHHA:

Tlomemenue

(B O KTS He Sk M )

JTuer Ne Pasgena 1. |Beero nucror paznena 1:

|BCero THCTOR BEITHCKH:

|Beero paslertos:

13.03.2018 )

KaaacTporslii HoMep:

|78:38:1110501:665

Homep KalacTpoBoro KBapTana:

78:38:1110501

ﬂa'ra MNPHCBOCHHA KAZACTPOBOID HOMEDA,

13.02.2018

Patee MPUCBOEHHRIN TOCYIAPCTREHHLIH YUSTHEIN HOMep:

JAHHEIE OTCYTCTEYHOT

Anpec:

Poccutickas Denepanpa, Canxr-Ietepbypr, ropon Ceetpopenx,
TprMopcroe wocce, oM 352, crpocsue |, nomentenue 62-H

[Tnomane, M*:

1293

Haumernosarme:

Hesautoe noMenicHie

Hasnasenne:

Hewumoe moMenieHue

Howmep sTaka, Ha KOTOPOM PACOIOKEHO TOMCIIEHHE, MATIMHO-MECTO !

Dtam Ne 3

Bu #U10T0 NOMEILEHUS:

JaHHbBIE OTCYTCTBYIOT

Kazactpopas etouMocTs (py6.):

1256644848

Kajac TPOBBLE HOMEDA HHEIX 0OBEKTOB HEABHAHMOCTH, B IPCACIIAX KOTOPEIX DACIIONONCH
0OREKT HETBHKHMOCTH:

78:38:1110301:389

BH;JI.\I PaspEIICHHOND HCNONLI0BAHHAL

JIAHHBIE OTCYTCTBYIOT

CregeHus 00 OTHECCHMM KHITOTO NOMEIIEHNS K ONPEASICHHOMY BHIY KHIBIX TIOMENICHHIE
CITEUHATHIHPOBAHHOTO KHITHIITHOTO ¢)0H:{a, K KHIbIM NOMEHICHHAM HACMHOTO ToMa
COUHAIBHOID HCIIOTB30BAHHA MITH HACMHOTO 10MA KOMMEDYECKOID HCTIONB30BAHWS

JIaHHBIC OTCYTCTBYHOT

Craryc 3anHcH 00 06beKTe HEIBHKUMOCTH)!

Caenenns 06 00bekTe HeIBHAKHMOCTH HMEIOT CTATYC "aKTyaNbHEe"

Ocolble OTMETKH:

TaHHBIE OTCYTCTBYIOT

Tonyuatens BBUIHCKH:

Blagessisl HHBGETHIHONNSES 1182E 3AKPITAI T4CBbIH HHBECTHUMOHHBIH

tonn Ht,’iEMMOC'EH "TOXOID - PenTHas HeIBHAKMMOCTR"
7

BAMECTHTEJL HAYAJIbHMKA OTIETA |
[

{OTHOE RIS HOBA N JOTREDLTIE) s i

e Konocosa E.T.
I

VL DAL

ML

M!

/
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PocIxcnepmOrerica

O6LWecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbI0 «PocOkcnepTOueHKa»

Poccusa, 191187, r. CankT-lMNetepbypr, yn. MaHryTckas, 4om 6, nuT.

MHH 7841394645 KMMN 784101001, Ten. 812) 642 83 71

A, nom. 2H

NEIPA DG TEAL, @ IEPA L HOT CIYRERI FOCYIA FCTBEHHOH PETHCTPALIIN, KEAJACTPA H KAPTOTPAGHA MO CAHKT-IETEPEYPIY

a (TGRS HEHMEHUBLHHE OPGAHYL PUIHUTPE 001 IS8

Paszn |

Brintiesa 83 EQHI0OIO M eyAIPCTECHHO T PESUT I8 HEIBMENMUCTH 00 OUHUBHELY AEPAKICPHCTHEL 1 SIPLIACLP Y PUBLHHELS NPaEIX Ha O SCKT HEASAHMOCTH

CeaeHs 00 UCHOBHEIX XapaKTEpIC

IV Tanns rocynasterReH b PCCCTP HETBHIEHMOCTH BHCCCH B! CICIVIOUINE CEEIeUI:

Tikay vhbesTa HEAEHAKHMOCTH

Movicmenue

LB o

[ToeT Ne Masnera 1 jceTo THECTOR pasiesa 1 :

[ 14.03.2018

| EazacTporklii Houzp:

Beero pasaEao s

(7838110501642

HOMEP KiLa T 0 H0IL K S

| T8I 110501

JaTa NpHEBORHIA KAASCTPIBOTE HOMEDY

| 13.0220:8

Paniee npHeeoenHui rocvnapeTBeHHEIT yHeTHAL HoMep

| LAHABIE OTCY IV TEYHDL

Adpze:

Poceviicras @eacparind, Canrr-lHerepby pr ropan Coerpapens,
[pamopeie wocce, gom 332, erpuende |, nosewerie 35 H

Tlnouas, M

83.5

Hausenopaue:

Hemace noMenieHe

Haomrremie:

Hemnace noMem2me

HoMEep 3Ta%a, HA FOTOPOM PACTIOICHEHD MOMEIHEHNRE, MALLHHI-MECTo:

Dram No 3

B A 0m0 HoMe e

HHEHHBIE GICY TUTHY BT

Kazgactporan cromvocth (pyB. )

HI15223.H9

Kanaet [rRRIC 0MIPE HABIX ODWERTIR HCABARHMOCTH. B ApCICHaN ETOPEN PrRCron s
OTTAKT I OHKHMOCTIL

TEIAR 10501 38y

BHAL paspelled oo HenaLioBais;

JU4HHEIR OTCYTLT

C 1 af oTiece:
CTI UMM O I UTLIM NOMIIITEAM IESMUOTO 10M3
COUMANEHCT HEMOIEIOBIEMA W HAGMHEOTT LOMA Ko MME PHECKUIU HC IR0 B HUA;

FFEILUTOTO 0

NPEREALIMITNY DHIY FKHILIK MoMe Wi

JAENLIC OTCYTUTEY IOT

CTarye sanueH 0f 0FbekTe HeIBURHMOCTH)!

Creaerns of o0berTe HEIBMRHMOCTH HMSRT CTRTYC "aKTY ANEHER"

Coolble 0TMETK;

HAHHBIC OICY TUTBYRIT

Iaayuatenk RANHCER

allbl THERS IO HHRES DERE T I0 Rt 10 ka0 HHHEC T O H B

g ona HeaBHEHMOCT! OO - FeHTHAA HOIBHAHMOCTE”
(BEAVIINY CTEONAJIICT 3KCTEFT i o e Saiiuena EH. J
i | Tedmre sE RREy SR 1 - = inoamlizni v, s 1
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